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�
"CTUSBDU�

*O�RBOVO�PG�FEVDBUJPO�JO�"DFI�JU�JT�TUBUFE�UIBU�UIF�FEVDBUJPO�JO�"DFI�TIPVME�CF�*TMBNJD��
8F� DBOOPU� EFOZ� UIBU�"DFI�T� FEVDBUJPO� JT� TVCPSEJOBUF� GSPN�OBUJPOBM� TFDVMBS� FEVDBUJPO��
5IFSFGPSF�JU�JT�BTTVNF�UIBU�"DFI�T�FEVDBUJPO�UPUBMMZ�GPMMPXFE�UIF�OBUJPOBM�QPMJDZ�XJUI�BMM�
PG�JUT�QIJMPTPQIZ�JEFPMPHZ�QPMJUJDT�BOE�PUIFS�WBMVFT�CSPVHIU�BMPOH��5IVT�IPX�JT�UIF�SFBM�
QSPKFDU� PG� *TMBNJ[BUJPO� PG� FEVDBUJPO� JO� "DFI � 5IJT� BSUJDMF� JT� JOUFOEFE� UP� FYQMBJO� UIF�
JNQMFNFOUBUJPO�PG� *TMBNJD�FEVDBUJPO� JO�"DFI�BOE�BMTP�UIF�WBMVFT�QSPNPUFE�UISPVHI�UIF�
JTMBNJ[BUJPO�QSPDFTT�BOE�GJHVSF�PVU�UIF�DPODJTUFODZ�PG�JUT�JNQMFNFOUBUJPO�UPXBSE�*TMBNJD�
QFEBHPHZ�� #Z� VTJOH� DSJUJDBM� BOBMZTJT� UIF� XSJUFS� GPVOE� UIBU� UIF� JTMBNJ[BUJPO� QSPKFDU� JO�
"DFI�T� FEVDBUJPO�IBT�CFFO� USBQQFE� JO� UIF�NBJOTUSFBN�PG�OBUJPOM� FEVDBUJPO�FJUIFS� GSPN�
UIF�BJNT�PS�GSPN�UIF�TVCTUBODFT��5IVT�UIF�GBDF�PG�*TMBNJD�FEVDBUJPO�JO�"DFI�JT�KVTU�JO�UIF�
BSUJGJDJBM� BTQFDU� TVDI� BT� XFBSJOH� *TMBNJD� VOJGPSN� BU� TDIPPM� BEEJOH� *TMBNJD� TVCKFDU� BOE�
TFHSFHBUJOH�PG�CPZT�BOE�HJSMT�JO�UIF�DMBTTSPPN���
�
"CTUSBL�

.FTLJQVO�EBMBN�2BOVO�1FOEJEJLBO�"DFI�EJOZBUBLBO�CBIXB�QFOEJEJLBO�EJ�"DFI�BEBMBI�
QFOEJEJLBO�JTMBNJ��OBNVO�UJEBL�EBQBU�EJQVOHLJSJ�CBIXB�QFOEJEJLBO�EJ�"DFI�NFSVQBLBO�
TVCPSEJOBTJ� EBSJ� QFOEJEJLBO� OBTJPOBM� ZBOH� TFLVMFS�� %FOHBO� EFNJLJBO� EJBTVNTJLBO��
QFOEJEJLBO� EJ� "DFI� TFQFOVIOZB� UVOEVL� EBO� QBUVI� QBEB� LFCJKBLBO� QFOEJEJLBO� ZBOH�
CFSMBLV�TFDBSB�OBTJPOBM�EFOHBO�TFQFSBOHLBU� GJMPTPGJ� JEJPMPHJ�QPMJUJL�EBO�OJMBJ�OJMBJ�ZBOH�
EJCBXBOZB�� +BEJ�BQB�EBO�CBHBJNBOB� TFCFOBSOZB�QSPZFL� JTMBNJTBTJ�QFOEJEJLBO�EJ�"DFI �
"SUJLFM� JOJ� CFSNBLTVE� NFOHVKJ� EBO� NFOEJTLVTJLBO� OJMBJ�OJMBJ� ZBOH� NFMFLBU� CBJL� QBEB�
TJTUFN�QFOZFMFOHHBSBBO�QFOEJEJLBO�QVCMJL�EJ�"DFI�NBVQVO��OJMBJ�OJMBJ�ZBOH�EJQSPNPTJLBO�
NFMBMVJ�QSPTFT� JTMBNJTBTJ� UFSTFCVU�BQBLBI�TFQFOVIOZB�LPOTJTUFO�EFOHBO�QFEBHPHJ� *TMBN�
BUBV� UJEBL�� %FOHBO� NFOHHVOBLBO� QFOEFLBUBO� QFOEJEJLBO� LSJUJT� QFOVMJT� NFOFNVLBO�
CBIXB�QSPZFL�JTMBNJTBTJ�QFOEJEJLBO�EJ�"DFI�UFMBI�UFSKFCBL�EBMBN�NBJOTUSFBN�QFOEJEJLBO�
OBTJPOBM�CBJL�EBSJ� TJTJ� UVKVBO�NBVQVO�TVCTUBOTJOZB��0MFI�LBSFOB� JUV�XBKBI�QFOEJEJLBO�
JTMBNJ� � EJ� "DFI� IBOZB� UBNQBL� QBEB� BTQFL� �BTQFL� BSUJGJTJBM� TFNBUB� TFQFSUJ� QBLBJBO�
TFLPMBI� QFOBNCBIBO�NBUB� QFMBKBSBO� *TMBN� EBO� QFNJTBIBO� MBLJ�MBLJ� EBO� QFSFNQVBO�
EBMBN�LFMBT��
�
,BUB�,VODJ��QFOEJEJLBO�JTMBNJ��OFPMJCFSBMJTBTJ�NBSLFUJTBTJ��
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4FCBHBJ� XVKVE� JNQMFNFOUBTJ� TZBSJBU� *TMBN� TFDBSB� LBGGBI� EJ� "DFI� VQBZB�

GPSNVMBTJ� EBO� MFHBMJTBTJ� TZBSJBU� *TMBN� EBMBN� CFSCBHBJ� CJEBOH� LFIJEVQBO� UFSVT�

CFSLFNCBOH�� %JNVMBJ� EBSJ� QFOHFTBIBO� 2BOVO� ZBOH� NFOHBUVS� UFOUBOH� BTQFL�

JCBEBI�BLJEBI�TZJBS�*TMBN�EBO�NVBNBMBI�GPSNBMJTBTJ�TZBSJBU�*TMBN�UFSVT�CFSHFSBL�

EBO�NFMVBT�TFTVBJ�EFOHBO�UVOUVUBO�NBTZBSBLBU�EBO�JNQMFNFOUBTJ�66�1FMBLTBOBBO�

4ZBSJBU�*TMBN�EJ�"DFI��%BMBN�LPOUFLT�JOJ�NBLB�JTMBNJTBTJ�KVHB�CFSMBLV�QBEB�BTQFL�

QFOEJEJLBO�� ,FJOHJOBO� NFXVKVELBO� QFOEJEJLBO� ZBOH� JTMBNJ� UFMBI� EJUVBOHLBO�

EBMBN� 2BOVO� /P�� �� 5BIVO� ����� ZBOH� TFDBSB� UFHBT� NFOZBUBLBO� CBIXB� TJTUFN�

QFOEJEJLBO� OBTJPOBM� ZBOH� EJTFMFOHHBSBLBO� EJ� "DFI� EJEBTBSLBO� QBEB� OJMBJ�OJMBJ�

JTMBNJ� 	#"#�***�QBTBM���BZBU��
�EBO�IBSVT�TFTVBJ�EFOHBO�LFLIVTVTBO�LBSBLUFSJTUJL�

EBO�CVEBZB�NBTZBSBLBU�"DFI�ZBOH� JTMBNJ� 	#BC�**�QBTBM��
��2BOVO� JOJ�NFSVQBLBO�

KBCBSBO� EBSJ� 6OEBOH�6OEBOH� /PNPS� ��� 5BIVO� ����� UFOUBOH� 1FOZFMFOHHBSBBO�

,FJTUJNFXBBO�1SPWJOTJ�%BFSBI� *TUJNFXB�"DFI�6OEBOH�6OEBOH� ��� 5BIVO� �����

UFOUBOH� 4JTUFN� 1FOEJEJLBO� /BTJPOBM� 6OEBOH�6OEBOH� /PNPS� ��� 5BIVO� �����

UFOUBOH� (VSV� EBO� %PTFO� EBO� 6OEBOH�6OEBOH� /PNPS� ��� 5BIVO� ����� UFOUBOH�

1FNFSJOUBIBO�"DFI��

� #FSEBTBSLBO�2BOVO� JOJ�QFOZFMFOHHBSBBO�QFOEJEJLBO�EJ�"DFI�EJCBOHVO�EJ�

BUBT� EVB� BTBT� QFOUJOH� 	ZBJUV� LFJTMBNBO� EBO� LBSBLUFSJTUJL�"DFI
� � EJ� BOUBSB� TFLJBO�

CBOZBL� BTBT� MBJO� 	#BC� **� QBTBM� �
� EBO� CFSGVOHTJ� TFCBHBJ� VQBZB� QFOHFNCBOHBO�

TFMVSVI� BTQFL� LFQSJCBEJBO� QFTFSUB� EJEJL� EBMBN� SBOHLB� NFXVKVELBO� NBTZBSBLBU�

"DFI� ZBOH� CFSQFSBEBCBO� EBO� CFSNBSUBCBU�� ,BSBLUFSJTUJL� NBOVTJB� ZBOH� JOHJO�

EJXVKVELBO� PMFI� QFOEJEJLBO�"DFI� ZBOH� JTMBNJ� BEBMBI�� 	�
� CFSJNBO� EBO� CFSUBRXB�

LFQBEB�"MMBI�4VC�BOBIV�XB�5B��MB�� 	�
�CFSBLIMBL�NVMJB�� 	�
�CFSQFOHFUBIVBO�� 	�
�

DFSEBT�� 	�
� DBLBQ�� 	�
� LSFBUJG�� 	�
� NBOEJSJ�� 	�
� EFNPLSBUJT�� EBO� 	�
�

CFSUBOHHVOHKBXBC��

� .FTLJQVO� EJOZBUBLBO� CBIXB� QFOEJEJLBO� "DFI� EJCBOHVO� EJ� BUBT� GPOEBTJ�

LFBDFIBO� EBO� LFJTMBNBO� BLBO� UFUBQJ� QFOEJEJLBO� ZBOH� CFSMBLV� EJ� "DFI� CVLBOMBI�

TJTUFN� QFOEJEJLBO� ZBOH� TFQFOVIOZB� PUPOPN� EBO� JOEFQFOEFO� NFMBJOLBO�

TVCTJTUFN�EBSJ� TJTUFN�QFOEJEJLBO�OBTJPOBM��"SUJOZB�QFOEJEJLBO�"DFI�NFSVQBLBO�

CBHJBO� ZBOH� UBL� UFSQJTBILBO� EBSJ� TJTUFN� QFOEJEJLBO� OBTJPOBM�� %FOHBO� EFNJLJBO�

QFOEJEJLBO�"DFI�NFOFSJNB�NFMBLTBOBLBO�EBO�UVOEVL�QBEB�LFCJKBLBO�QFOEJEJLBO�

ZBOH� CFSMBLV� TFDBSB� OBTJPOBM� EFOHBO� TFQFSBOHLBU� JEFPMPHJ� QPMJUJL� EBO� OJMBJ�OJMBJ�
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ZBOH�EJCBXBOZB� 	#BC�7�QBTBM���
��+BEJ�PUPOPNJTBTJ�QFOEJEJLBO�TFCFOBSOZB�IBOZB�

NFOHBNCJM� CFOUVL� EFTFOUSBMJTBTJ� ZBOH� QBMJOH� MFNBI� ZBJUV� TFCBUBT� QFMJNQBIBO�

TFCBHJBO� LFXFOBOHBO� NBOBKFSJBM� LFQBEB� 1FNFSJOUBI� %BFSBI�� 4FNFOUBSB� JUV�

CFSCBHBJ� LFQVUVTBO� GVOEBNFOUBM� EBMBN� QFOHFMPMBBO� QFOEJEJLBO� EBO� OJMBJ�OJMBJ�

QFOEJEJLBO� ZBOH� UVNCVI� EBO� CFSLFNCBOH� EBMBN� TJTUFN� QFOEJEJLBO� OBTJPOBM�

NBTJI�UFUBQ�EBMBN�HFOHHBNBO�PUPSJUBT�1FNFSJOUBI�1VTBU���

%BMBN� LPOUFLT� JOJ� QFOEJEJLBO� OBTJPOBM� UJEBL� QFSOBI� NFOZFCVU� *TMBN�

TFDBSB� FTLQMJTJU� TFCBHBJ� MBOEBTBO� GJMPTPGJT� EBO� PQFSBTJPOBMOZB�� 4FDBSB� GPSNBM�

MBOEBTBO� GJMPTPGJT� QFOEJEJLBO� OBTJPOBM� BEBMBI� 1BODBTJMB� EBO�66%� ������ /BNVO�

EFNJLJBO� QFOFMBBIBO� TFDBSB� TFLTBNB� UFSIBEBQ� UVKVBO� EBO� PSJFOUBTJ� NPEFM�

QFOEJEJLBO� ZBOH� EJLFNCBOHLBO� EFTBJO� LVSJLVMVN� EBO� CFSCBHBJ� LFCJKBLBO�

QFOEJEJLBO� OBTJPOBM� NFNCFSJLBO� HBNCBSBO� CFUBQB� QFOEJEJLBO� OBTJPOBM�

TFCFOBSOZB� MFCJI� DPOEPOH� LFQBEB� QFOEJEJLBO� #BSBU� 	"NFSJLB� 4FSJLBU
�� +BEJ�

NFTLJQVO� TFCBHJBO� LBMBOHBO�NFOHBOHHBQ� CBIXB� GJMPTPGJ� EBO� LFCJKBLBO� OBTJPOBM�

QFOEJEJLBO� *OEPOFTJB� UFSTFCVU� UJEBL� CFSUFOUBOHBO� EFOHBO�EJKJXBJ� PMFI� OJMBJ�OJMBJ�

JTMBNJ� OBNVO� � LFJOHJOBO�EBO� JOJTJBUJG�VOUVL�NFXVKVELBO�QFOEJEJLBO� JTMBNJ� �EJ�

"DFI� NFOVOKVLLBO� BEBOZB� LFUJEBLQVBTBO� UFSIBEBQ� TJTUFN� QFOEJEJLBO� OBTJPOBM�

EJTFSUBJ�OJBU�VOUVL�NFNCFSJLBO�LPOUSJCVTJ�QPTJUJG�EBMBN�NFNCBOHVO�QFOEJEJLBO�

ZBOH� MFCJI� CBJL� UFSVUBNB� EBMBN�LPOUFLT� MPLBM� EFOHBO�NFOKBEJLBO� *TMBN� TFCBHBJ�

BTBT�EBO�QSJOTJQ�QFOZFMFOHHBSBBOOZB���

:BOH�NFOKBEJ�QFSTPBMBO�BEBMBI�BQBLBI�QSPTFT�QFOFSBQBO�QFOEJEJLBO�JTMBNJ��

EJ�"DFI�TVEBI�TFKBMBO�EFOHBO�OJMBJ�EBO�QSJOTJQ�EBTBS�QFOEJEJLBO�*TMBN�BUBV��KVTUSV��

IBOZB�NFNBTVLLBO�VOTVS�VOTVS�BUBV�TJNCPM�TJNCPM��*TMBN�LF�EBMBN�NBJOTUSFBN�

QFOEJEJLBO�OBTJPOBM� ZBOH�OPUBCFOF� EBMBN�CBOZBL�IBM� EJQFOVIJ�OJMBJ�OJMBJ� GJMPTPGJ�

#BSBU�	NBUFSJBMJTNF�EBO�QSBHNBUJTNF
 �

"SUJLFM� JOJ� CFSUVKVBO�NFOEPSPOH� CFSCBHBJ� QJIBL�NFOHLSJUJTJ� EBO�NFOHVKJ�

TFDBSB�LSJUJT�OJMBJ�OJMBJ�ZBOH�NFMFLBU�CBJL�QBEB�TJTUFN�QFOZFMFOHHBSBBO�QFOEJEJLBO�

QVCMJL� EJ� "DFI�NBVQVO� � OJMBJ�OJMBJ� ZBOH� EJQSPNPTJLBO�NFMBMVJ� QSPTFT� JTMBNJTBTJ�

UFSTFCVU� BQBLBI� TFQFOVIOZB� LPOTJTUFO� EFOHBO� QFEBHPHJ� *TMBN� BUBV� UJEBL��

.FOHHVOBLBO� QBSBEJHNB� QFOEJEJLBO� LSJUJT� EBO� *TMBNJ� NBLBMBI� JOJ� BLBO�

NFOEJTLVTJLBO� EBO� NFOHVKJ� LPOTJTUFOTJ� BHFOEB� JTMBNJTBTJ� QFOEJEJLBO� "DFI�

�������������������������������������������������������������
�#FOUVL�EFTFOUSBMJTBTJ�ZBOH�QBMJOH� MFNBI�BEBMBI�EFLPOTFOUSBTJ��#BDB�TFMFOHLBQOZB�EBMBN�

.��4JSP[J�1PMJUJL�1FOEJEJLBO�+BLBSUB��3BKB�(SBGJOEP�1FSTBEB������IBM�������
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UFSIBEBQ� TVCTUBOTJ� QFOEJEJLBO� *TMBN� MBMV� NFOZJOHLBQ� BQB� TFCFOBSOZB� UVKVBO�

QFOEJEJLBO�TFLPMBI� EJ� "DFI� EBMBN� LPOUFLT� LFLJOJBO�� "OBMJTJT� JOJ�NFOHBDV� QBEB�

TVNCFS� OPSNBUJG� EBO� QSBLUJT� ZBJUV� 2BOVO� "DFI� /P�� �� 5BIVO� ����� UFOUBOH�

1FOZFMFOHHBSBBO� 1FOEJEJLBO� TFCBHBJ� MBOEBTBO� MFHBM� GPSNBM� QFMBLTBOBBO�

QFOEJEJLBO� EJ� "DFI� TFSUB� IBTJM� QFOHBNBUBO� QSBLUJL�QSBLUJL� QFOEJEJLBO� ZBOH�

CFSMBLV�TFDBSB�VNVN�EJ�EBMBN�NBTZBSBLBU��

�"MBTBO�QFOHHVOBBO�EVB�QFOEFLBUBO�JOJ�EJEBTBSLBO�QBEB�BEBOZB�UJUJL�UFNV�

ZBOH�TJHOJGJLBO�UFOUV�TBKB�KVHB�NFNJMJLJ�QFSCFEBBO�QFSCFEBBO�NFODPMPL�BOUBSB�

DBSB�QBOEBOH�QFOEFLBUBO�LSJUJTJTNF�ZBOH�CFSBLBS�QBEB�GJMPTPGJ�SFLPOTUSVLTJPOJTNF�

EBO� QSPHSFTJGJTNF� EFOHBO� QFOEFLBUBO� EBO� GJMPTPGJ� QFOEJEJLBO� *TMBN� UFSIBEBQ�

QFOEJEJLBO�� #BJL� QBSBEJHNB� QFOEJEJLBO� LSJUJT� NBVQVO� JTMBNJ� TBNB�TBNB�

NFOKBEJLBO�QFOEJEJLBO�TFCBHBJ�CBTJT�QFSVCBIBO�EBO�TBSBOB�USBOTGPSNBTJ�NFOVKV�

UBUBOBO� LFIJEVQBO� ZBOH� MFCJI� CBJL�� 1FOEJEJLBO� LSJUJT� TFCBHBJNBOB� QFOEJEJLBO�

*TMBN� NFNBOEBOH� CBIXB� NPEFSOJTNF� QBEB� UJUJL� UFSUFOUV� UFMBI� NFOHBLJCBULBO�

MBIJSOZB� FLTQMPJUBTJ� EJTLSJNJOBTJ� EBO� LFUJEBLBEJMBO� TFDBSB� HMPCBM�� .PEFSOJTNF�

ZBOH�MBIJS�EBSJ�GJMTBGBU��QPTJUJWJTUJL�DFOEFSVOH�NFOKBEJLBO�QFOEJEJLBO�TFNBUB�NBUB�

NFOHFKBS� LFTFKBIUFSBBO� FLPOPNJ� 	NBUFSJ
� EBO� NFOHBCBJLBO� QFOUJOHOZB� UVKVBO�

UVKVBO�TQJSJUVBM�EBO�SFMJHJVT���

�

1&.#")"4"/�

,POUFLT�0SJFOUBTJ�EBO�.VBUBO�1FOEJEJLBO�JTMBNJ��"DFI�

� 1FOEJEJLBO�"DFI�QBTDBUTVOBNJ�EBO�QFSKBOKJBO�EBNBJ�)FMTJOLJ� TFUJEBLOZB�

EBQBU� EJMJIBU� EBMBN� UJHB� LPOUFLT� ZBOH� TBMJOH� UFSLBJU�� 1FSUBNB� HMPCBMJTBTJ� ZBOH�

TFEBOH� CFSMBOHTVOH� CVLBO� TFLBEBS� GFOPNFOB� LFNBKVBO� JMNV� QFOHFUBIVBO� TFSUB�

QFSLFNCBOHBO� UFLOPMPHJ� JOGPSNBTJ� EBO� LPNVOJLBTJ� ZBOH� NFNCBXB� CFSCBHBJ�

LFNVEBIBO��� 3FWPMVTJ� UFLOPMPHJ� TFCBHBJ� QJMBS� VUBNB� HMPCBMJTBTJ� UFMBI� NFNJDV�

MBIJSOZB�NBTZBSBLBU�JOGPSNBTJ�	JOGPSNBUJPO�TPDJFUZ
�EJ�NBOB�QFOEJEJLBO�NFNFHBOH�

QFSBO�QFOUJOH�EBMBN�TFHBMB�BTQFL�LFIJEVQBO��)BM�JOJ�UFMBI�NFMBIJSLBO�UBOUBOHBO�

ZBOH� MVBS� CJBTB� CBHJ� QBSB� QFOEJEJL� VOUVL� NFNJLJSLBO� LFNCBMJ� QSJOTJQ�QSJOTJQ�

EBTBS� ZBOH�BLBO�EJQBLBJ�EBMBN�NFOZJLBQJ� QFSLFNCBOHBO� UFLOPMPHJ� TFDBSB� LSFBUJG�

�������������������������������������������������������������
��:VTVG��"M�2BSEIBXJ���*TMBN�EBO�(MPCBMJTBTJ�%VOJB�UFSKFNBIBO�EBSJ�CVLV�"M�.VTMJNVO�XB�

BM�"VMBNBI�+BLBSUB��1VTUBLB�"M�,BVUTBS�$FU��*�������
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EBO� QSPEVLUJG� TFSUB� NFSFTUSVLUVSJTBTJ� QFOEJEJLBO� VOUVL� NFSFTQPO� TFDBSB�

LPOTUSVLUJG�EBO�QSPHSFTJG�QFSVCBIBO�QFSVCBIBO�TPTJBM�ZBOH�NFMBOEB�EVOJB���%BMBN�

LPOUFLT�JOJ�QFNFSJOUBI�EBO�NBTZBSBLBU�"DFI�NFOZBEBSJ�QFOUJOHOZB�NFNCBOHVO�

TJTUFN�QFOEJEJLBO�ZBOH�ZBOH�EBQBU�NFNQFSTJBQLBO�HFOFSBTJ�NVEB�EBO�NBTZBSBLBU�

VOUVL� EBQBU� NFNCBOHVO� LFIJEVQBO� ZBOH� MFCJI� CBJL� EBMBN� LBODBI� HMPCBMJTBTJ�

EVOJB� EFOHBO� LBSBLUFSJTUJL� QFSVCBIBO� ZBOH� TFSCB� DFQBU� UJEBL� QBTUJ� 	VODFSUBJOUZ
�

EBO�UBL�CJTB�EJQSFEJLTJ�	VOQSFEJDUBCMF
���

� ,FEVB� TZBSJBU� *TMBN� UFMBI�NFOKBEJ� LFQVUVTBO�QPMJUJL� OBTJPOBM�� ,FQVUVTBO��

JOJ��NFOEBQBU�EVLVOHBO�EBO�UBOHHBQBO�QPTJUJG�TFDBSB��MVBT�EBSJ�NBTZBSBLBU�"DFI��

4ZBSJBU�*TMBN�EJBTVNTJLBO�TFCBHBJ�TBMBI�TBMBI�TBUV�TPMVTJ�EBSJ�LPOGMJL�QPMJUJL�BOUBSB�

"DFI� EBO� *OEPOFTJB� TFSUB� JOTUSVNFO� TPTJBM� EBMBN� QFNCBOHVOBO� LFNCBMJ� "DFI��

4ZBSJBU� *TMBN� KVHB� EJBTVNTJLBO� TFCBHBJ� TVNCFS� OJMBJ� EBMBN� NFOZJLBQJ�

QFSLFNCBOHBO�LFIJEVQBO�TPTJBM�QPMJUJL�EBO�FLPOPNJ�TFDBSB�HMPCBM��)BSVT�EJBLVJ�

QSPTFT�HMPCBMJTBTJ�NFNJMJLJ�QFOHBSVI�ZBOH�TBOHBU�CFTBS�CBHJ�QFSLFNCBOHBO�OJMBJ�

OJMBJ�BHBNB�EBO�TPTJBM��"HBNB�	*TMBN
�EJZBLJOJ�NBNQV�NFNBJOLBO�QFSBO�QFOUJOH�

EBMBN� NFOHBXBM� QSPTFT� HMPCBMJTBTJ� EBO� NFNCFSJLBO� CFSBHBN� TPMVTJ� CBHJ�

QFSTPBMBO�QFSTPBMBO�TPTJBM�ZBOH�EJUJNCVMLBOOZB���

%J�"DFI�TZBSJBU�*TMBN�CVLBO�CBSBOH�CBSV�NFMBJOLBO�NFNJMJLJ�BLBS�IJTUPSJT�

EBO� CVEBZB� ZBOH� LVBU� EJ� "DFI� TFIJOHHB� GPSNBMJTBTJ� � TZBSJBU� *TMBN� NFSVQBLBO�

SFBLUVBMJTBTJ� EBO� QFOHVBUBO� JNQMFNFOUBTJ� BKBSBO� *TMBN� ZBOH� IBSVT� EJMBLTBOBLBO�

TFDBSB� TFNQVSOB� 	LBGGBI
�� *TMBN� IBSVT� NFOKBEJ� CBTJT� OJMBJ� ZBOH� UFSJOUFSOBMJTBTJ�

EBMBN� TFUJBQ� BTQFL� LFIJEVQBO�� 0MFI� LBSFOB� JUV� QFSMV� EJLFNCBOHLBO� TJTUFN�

QFOEJEJLBO� ZBOH� NFOHBDV� QBEB� BKBSBO� *TMBN� ZBOH� CFSGVOHTJ� TFCBHBJ� NFEJB�

JOUFSOBMJTBTJ� OJMBJ�OJMBJ� BKBSBO� *TMBN� TFLBMJHVT� TFCBHBJ� QFSBOHLBU� TPTJBM�

QFNCBOHVOBO�"DFI�LF�BSBI�ZBOH�MFCJI�CBJL��

� ,FUJHB� TJTUFN� QFOEJEJLBO� OBTJPOBM� ZBOH� NBTJI� DBSVU�NBSVU� EJ� NBOB�

QFOEJEJLBO� "DFI� NFOKBEJ� CBHJBO� ZBOH� UBL� UFSQJTBILBO� EBSJ� � LPOEJTJ� UFSTFCVU�

CBILBO�EJQFSQBSBI�MBHJ�EFOHBO�EVB�CFODBOB�TPTJBM�ZBJUV�LPOGMJL�CFSTFOKBUB�TFMBNB�

MFCJI�LVSBOH� ��� � UBIVO�EJUBNCBI� UTVOBNJ��,POEJTJ� JOJ� UFMBI�NFOEPSPOH� MBIJSOZB�

LPNJUNFO� VOUVL� NFOHFKBS� LFUFSUJOHHBMBO� EBSJ� EBFSBI�EBFSBI� MBJO� EJ� /VTBOUBSB�

�������������������������������������������������������������
�%PVHMBT� ,FMMOFS� i5PXBSE� B� $SJUJDBM� 5IFPSZ� PG� &EVDBUJPOw� IUUQ���XXX�HTFJT�VDMB�FEV��

GBDVMUZ�LFMMMOFS��EJBLTFT�UBOHHBM������������
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EJTFSUBJ�VQBZB�VOUVL�NFNCBOHVO�TJTUFN�QFOEJEJLBO�ZBOH� MFCJI�CFSNVUV�EFOHBO�

NFNBOGBBULBO�TFHBMB�TVNCFS�EBZB�ZBOH�EJNJMJLJ����

,FUJHB�LPOUFLT�JOJ�NFNQFSMJIBULBO�CBHBJNBOB�"DFI�NFSBODBOH�QFOEJEJLBO�

ZBOH� EJ� TBUV� TJTJ� BLPNPEBUJG� UFSIBEBQ� � HMPCBMJTBTJ� EVOJB� EBO� EJ� TJTJ� ZBOH� MBJO�

CFSVQBZB� NFOHFKBS� LFUFSUJOHHBMBO� EJ� CJEBOH� QFOEJEJLBO� EBO� NFNQFSDFQBU�

QFODBQBJBO�UVKVBO�EBO�UBSHFU�QFOEJEJLBO�OBTJPOBM�EFNJ�QFSDFQBUBO�QFNCBOHVOBO�

LFNCBMJ� "DFI� TFDBSB� LPNQSFIFOTJG�� 4USBUFHJ� ZBOH� EJBNCJM� BEBMBI� BLUVBMJTBTJ� EBO�

JNQMFNFOUBTJ�BKBSBO� *TMBN�TFDBSB� TFNQVSOB�EFOHBO�QFNCFSMBLVBO�TZBSJBU� *TMBN��

*TMBN�EJZBLJOJ�EBQBU�NFNCFSJLBO� TPMVTJ� EBSJ� CFSCBHBJ�QFSTPBMBO� FLPOPNJ� TPTJBM�

CVEBZB�EBO�QPMJUJL� EBMBN�NFNCBOHVO�"DFI�ZBOH�CFSNBSUBCBU� EBO�CFSQFSBEBCBO�

EBMBN�LBODBI�LFIJEVQBO�HMPCBM�� �6OUVL�JUV�QFOEJEJLBO�NFOFNQBUJ�QFSBO�TFOUSBM�

TFCBHBJ�QFNCFOUVLBO�BHFO�TPTJBM�	4VNCFS�%BZB�.BOVTJB
�ZBOH�EBQBU�NFOKBMBOLBO�

NJTJ� EBO� NFXVKVELBO� WJTJ� TPTJBM� ZBOH� TFMBSBT� EFOHBO� *TMBN�� 0MFI� LBSFOB� JUV�

QFOEJEJLBO� ZBOH� EJCBOHVO� IBSVT� EBQBU� NFOKBEJ� XBIBOB� JOUFSOBMJTBTJ� OJMBJ�OJMBJ�

JTMBNJ� EBO� EFOHBO� UFUBQ� TFDBSB� LPOTJTUFO� NFOKBMBOLBO� TZBSJBU� *TMBN� TFDBSB�

TFNQVSOB� EBO� NFKBEJLBO� *TMBN� TFCBHBJ� BTBT� QFOZFMFOHHBSBBO� QFOEJEJLBO��

,PNJUNFO�JOJ�EJCBOHVO�CFSQJKBL�QBEB�661"�/P�����5BIVO������ZBOH�NFOKBNJO�

UFSTFMFOHHBSBOZB�TJTUFN�QFOEJEJLBO�ZBOH�CFSCBTJT�QBEB�OJMBJ�OJMBJ�JTMBNJ��

,PNJUNFO� QFOZFMFOHHBSBBO� QFOEJEJLBO� JTMBNJ� EJ� "DFI� TFCFOBSOZB� UFMBI�

NVODVM� TFKBL� QFOFSBQBO� TZBSJBU� *TMBN� TFDBSB� GPSNBM� EJ� "DFI�� )BM� JOJ� UFSUVBOH�

EBMBN�2BOVO�"DFI�/P�����5BIVO������UFOUBOH�1FOZFMFOHHBSBBO�1FOEJEJLBO��)BM�

JOJ� NFOVOKVLLBO� CBIXB� TFDBSB� TVCTUBOTJBM� BUVSBO� QFOZFMFOHHBSBBO� QFOEJEJLBO�

JTMBNJ� � EJ� "DFI� UFMBI� BEB� TFKBL� UBIVO� ����� EBO� UFMBI� CFSMBOHTVOH�EJMBLTBOBLBO�

IBNQJS�TFNCJMBO�UBIVO��� 4FMBNB� IBNQJS� TBUV� EBTBXBSTB� QFMBLTBOBBO�

QFOEJEJLBO� JTMBNJ� � EJ� "DFI� CFMVN� NFOVOKVLLBO� LJQSBI� ZBOH� CFSBSUJ�� 1SBLUJL�

QFOEJEJLBO� ZBOH� CFSMBOHTVOH� NBTJI� NFOHJLVUJ� USFO� ZBOH� CFSMBLV� QBEB� TJTUFN�

QFOEJEJLBO� OBTJPOBM� EBMBN� QFMBLTBOBBO� QFOEJEJLBO� QVCMJL�� 0UPOPNJ� QFOEJEJLBO�

UJEBL� NBNQV� EJUFSKFNBILBO� TFDBSB� OZBUB� TFIJOHHB� QPMJUJL� EBO� LFCJKBLBO�

QFOEJEJLBO� ZBOH� EJBNCJM� CFMVN� TFQFOVIOZB� NFOHBDV� QBEB� GJMPTPGJ� EBO�

LFQFOUJOHBO�EBFSBI��#FSCBHBJ�QSPEVL�LFCJKBLBO�QFOEJEJLBO�OBTJPOBM�TFQFSUJ�#BEBO�

4UBOEBSJTBTJ� 1FOEJEJLBO� /BTJPOBM� ,VSJLVMVN� 5JOHLBU� 4BUVBO� 1FOEJEJLBO� 6KJBO�
�������������������������������������������������������������

�� #BOEJOHLBO� EFOHBO� CBHJBO� 1FOKFMBTBO� BUBT� 2BOVO� "DFI� /P�� �� UBIVO� ����� UFOUBOH�

1FOZFMFOHHBSBBO� 1FOEJEJLBO� EBMBN� 2BOVO� "DFI� /P�� �� UBIVO� ����� UFOUBOH� 1FOZFMFOHHBSBBO�

1FOEJEJLBO�.BKFMJT�1FOEJEJLBO�%BFSBI�1SPWJOTJ�"DFI������IBM������
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/BTJPOBM�4FLPMBI�*OUFSOBTJPOBM�EBO�#BEBO�)VLVN�1FOEJEJLBO�EJUFMBO�CVMBU�CVMBU�

UBOQB�SFTJTUFOTJ�EBO�LSJUJL��

1FOZFMFOHHBSBBO�QFOEJEJLBO�JTMBNJ��CBSV�QBEB�UBUBSBO�QFSNVLBBO�CFSTJGBU�

TJNCPMJT� EBO� GPSNBMJTUJL�� )BM� JOJ� TFUJEBLOZB� UBNQBL� QBEB� UJHB� BTQFL� ZBOH� BNBU�

NFOPOKPM� ZBJUV� UVKVBO� QFOEJEJLBO� MJOHLVOHBO� CFMBKBS� EBO� LVSJLVMVN�� "SUJOZB�

QFOEJEJLBO� JTMBNJ� � IBOZB� EJNBLOBJ� TFLBEBS� QFOBNQJMBO� TFIJOHHB� ZBOH� MFCJI�

EJQFSIBUJLBO� BEBMBI� CBHBJNBOB� NFNCFOUVL� MJOHLVOHBO� TFLPMBI�CFMBKBS� ZBOH�

EJBOHHBQ�JTMBNJ�TFQFSUJ�BUVSBO�CFSQBLBJBO�QFOZFEJBBO�NVTBMB�QBEB�TFUJBQ�TFLPMBI�

EBO�QFNJTBIBO�SVBOH�CFMBKBS�TJTXB�MBLJ�MBLJ�EBO�QFSFNQVBO���

4FMBJO� JUV�QFOEJEJLBO� JTMBNJ� � KVHB�DFOEFSVOH�EJQBIBNJ�EBMBN�QFSTFQFLUJG�

TVCKFL�NBUB� QFMBKBSBO� TFIJOHHB� NVODVMMBI� QFMBKBSBO�QFMBKBSBO� *TMBN� TFQFSUJ�

2VS�BO�)BEJT� 'JRI� "LJEBI� "LIMBL� 4FKBSBI� ,FCVEBZBBO� *TMBN� 	4,*
� EBO� MBJO�

TFCBHBJOZB��)BM� JOJ� CFSMBOHTVOH� UBOQB� LSJUJL� TFSUB� SFGMFLTJ� QFNJLJSBO� ZBOH� MFCJI�

MVBT� EBO� NFOEBMBN� UFOUBOH� BQB� TFCFOBSOZB� ZBOH� JTMBNJ� EBMBN� QFOEJEJLBO�

TFIJOHHB� IBM�IBM� ZBOH� MFCJI� FTFOTJBM� EBSJQBEB� TFLBEBS� MJOHLVOHBO� CFMBKBS� EBO�

JOUFHSBTJ�LVSJLVMVN�NFOKBEJ� UFSBCBJLBO��1BSB�QFNBOHLV�LFQFOUJOHBO�QFOEJEJLBO�

TJCVL� EFOHBO� VSVTBO�VSVTBO� ZBOH� UJEBL� NFOZFOUVI� TVCTUBOTJ� QFOEJEJLBO� *TMBN�

TFIJOHHB� NFMVQBLBO� BQB� TFCFOBSOZB� ZBOH� JOHJO� EJDBQBJ� EBSJ� QSBLUJL� QFOEJEJLBO�

ZBOH�EJKBMBOLBO��

� 'FOPNFOB� UFSTFCVU�NFOKBEJLBO� QSBLUJL� QFOEJEJLBO� JTMBNJ� � EJ� "DFI� IBOZB�

CFSLVUBU�QBEB�BTQFL�BTQFL�ZBOH�BSUJGJTJBM�UJEBL�QBEB�IBM�IBM�ZBOH�GVOEBNFOUBM�EBO�

FTFOTJBM�� 1FOEJEJLBO� "DFI� CFMVN� CFSBOKBL� EBSJ� � NBJOTUSFBN� QFOEJEJLBO� QVCMJL�

ZBOH�CFSMBOHTVOH�TFDBSB�OBTJPOBM�CBILBO�HMPCBM��1FOEJEJLBO�QVCMJL�TFLPMBI�ZBOH�

CFSLFNCBOH�TFLBEBS�NFNCBIBOJ�QFTFSUB�EJEJL�EFOHBO�TFQFSBOHLBU�QFMBKBSBO�EBO�

LFUFSBNQJMBO� VOUVL� NFMBIJSLBO� JOEJWJEV� LPOTVNFSJTUJL� ZBOH� TFTVBJ� EFOHBO�

UVOUVUBO�QBTBS��1SBLUJL�JOJ�UFMBI�NFOKBEJLBO�TUBOEBSJTBTJ� �LVSJLVMVN�TUBOEBSJTBTJ��

UFT�VKJBO� EBO� LPNQFUJTJ� TFCBHBJ� OJMBJ�OJMBJ� VUBNB� EBO�NFODBNQBLLBO� OJMBJ�OJMBJ�

QFSTBNBBBO�LFSKB�TBNB�TPMJEBSJUBT�EBO�FNQBUJ�TFSUB�JTV�JTV�LFBEJMBO�TPTJBM�LFMVBS�

EBSJ� BSFB� TFLPMBI� EBO� BLUJWJUBT� QFOEJEJLBO�� 4FLPMBI�QFOEJEJLBO� IBOZB� NFOKBEJ�

JOTUSVNFO�SFQSPEVLTJ�OJMBJ�OJMBJ�JEFPMPHJT�FLPOPNJT�ZBOH�EPNJOBO�EBO�DFOEFSVOH�

NFOHJLJT� OJMBJ�OJMBJ� TPTJBM� IVNBOJT� EBSJ� TFLPMBI� TFIJOHHB� HBHBM� NFMBIJSLBO�

JOEJWJEV�ZBOH�LSFBUJG�LSJUJT�EBO�USBOTGPSNBUJG��
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� .FOHJOUFHSBTJLBO� NVBUBO�BKBSBO� *TMBN� LF� EBMBN� NPEFM� TFLPMBI��

QFOEJEJLBO� ZBOH� KFMBT�KFMBT� UFMBI� HBHBM� EBMBN� NFOVNCVILBO� QPUFOTJ�QPUFOTJ�

LFNBOVTJBO�ZBOH� UBL� MFCJI�EBSJ� TFLBEBS�LFCVUVIBO� UFSIBEBQ�QFLFSKBBO� UFOUV� TBKB�

IBSVT�EJLSJUJTJ�TFDBSB�SFGMFLUJG��1FOVMJT�CFSBTVNTJ�CBIXB�QSBLUJL�QFOEJEJLBO�JTMBNJ��

ZBOH�EJQBIBNJ�EBMBN�CBUBT�CBUBT� MJOHLVOHBO�CFMBKBS� EBO�NVBUBO�LVSJLVMVN� TBKB�

DFOEFSVOH�UFMBI�NFOJQV�NFOEJTUPSTJ�EBO�NFSVTBL�XBUBL�JEFBM�QFOEJEJLBO�JTMBNJ��

JUV� TFOEJSJ�� -FCJI� KBVI� UBOQB� BLUVBMJTBTJ� FTFOTJ� UVKVBO� QFOEJEJLBO� JTMBNJ� � TFDBSB�

LPOTJTUFO� NBLB� QFOEJEJLBO� JTMBNJ� � BLBO� UFSKFCBL� EBO� EJNBOJQVMBTJ� VOUVL�

NFMFHJUJNBTJ� NBJOTUSFBN� QSBLUJL� QFOEJEJLBO� QVCMJL� ZBOH� CFSKBMBO� EBO� UBOQB�

EJTBEBSJ�iEJCFSEBZBLBOw�VOUVL�NFOEVLVOH�JEFPMPHJ�UFSUFOUV���

�

"HFOEB�/FPMJCFSBM�,BQJUBMJT�EBMBN�1FOEJEJLBO�

,FUJEBLQVBTBO� UFSIBEBQ� TJTUFN�QFOEJEJLBO�OBTJPOBM� *OEPOFTJB� TFCFOBSOZB�

TVEBI� OZBSJOH� UFSEFOHBS� UFSVUBNB� TFKBL� UVNCBOHOZB� QFNFSJOUBIBO� 0SEF� #BSV�

UBIVO� ������ 3FGPSNBTJ� EJQBIBNJ� UJEBL� TFLBEBS� QFSHBOUJBO� SF[JN� QPMJUJL� EBO�

QFSVCBIBO� CJSPLSBTJ� NFMBJOLBO� QFSVCBIBO� EBMBN� TFMVSVI� BTQFL� LFIJEVQBO�

CFSCBOHTB� EBO� CFSOFHBSB�� %BMBN� LPOUFLT� JOJ� UVOUVUBO� EJMBLVLBOOZB� SFGPSNBTJ�

NFOZFMVSVI� EJ� CJEBOH� QFOEJEJLBO� KVHB�NFOEBQBU� QFSIBUJBO� TFSJVT� EBSJ� CFSCBHBJ�

LBMBOHBO��1FOEJEJLBO�0SEF�#BSV�EJBOHHBQ�TVEBI�LFUJOHHBMBO�[BNBO�EBO�UJEBL�CJTB�

EJIBSBQLBO�NFNCBXB�CBOHTB�*OEPOFTJB�LF�BSBI�ZBOH�MFCJI�CBJL��1FOEJEJLBO�0SEF�

#BSV�EJBOHHBQ� TFOUSBMJTUJL� JOEPLUSJOBUJG� TFSBHBN�EBO�IBOZB�NFOKBEJ�BMBU� QPMJUJL�

QFOHVBTB���

6OUVL� NFOHBLPNPEBTJ� BSVT� HMPCBMJTBTJ� ZBOH� EJUBOEBJ� EFOHBO� LFNBKVBO�

ZBOH�MVBS�CJBTB�EJ�CJEBOH�UFLOPMPHJ�USBOTQPSUBTJ�LPNVOJLBTJ�EBO�JOGPSNBTJ�NBLB�

CBOHTB� *OEPOFTJB�NFNCVUVILBO�QFOEJEJLBO� ZBOH�NBNQV�NFODJQUBLBO�NBOVTJB�

ZBOH� JOPWBUJG� LSFBUJG� EBO� LPNQFUJUJG�� "LBO� UFUBQJ� HFSBLBO� SFGPSNBTJ� QFOEJEJLBO�

ZBOH� EJEFOHVOHLBO� CFSCBHBJ� QJIBL� UJEBL� CFSKBMBO� TFCBHBJNBOB� ZBOH� EJIBSBQLBO�

TFIJOHHB� TBNQBJ� TBBU� JOJ� LSJUJL� UFSIBEBQ� DBSVU�NBSVU� TJTUFN�QFOEJEJLBO�OBTJPOBM�

UJEBL�QFSOBI�TVSVU��

� 'FOPNFOB� JOJ� NFOHJOEJLBTJLBO� CBIXB� SFGPSNBTJ� QFOEJEJLBO� UJEBLMBI�

TFNVEBI�NFNCBMJL�UFMBQBL�UBOHBO��4FMBJO�QFOEJEJLBO�NFNCVUVILBO�QSPTFT�ZBOH�

UJEBL� TJOHLBU� EBO�NFMJCBULBO� CFSCBHBJ� QJIBL� QFOEJEJLBO� KVHB� UJEBL� UFSMFQBT� EBSJ�
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GBLUPS�GBLUPS�FLPOPNJ�TPTJBM�CVEBZB�EBO�QPMJUJL�CBJL�QBEB�UBUBSBO�MPLBM�OBTJPOBM�

NBVQVO�HMPCBM��)BM�JOJ�NFNCVBU�TJTUFN�QFOEJEJLBO�OBTJPOBM�UJEBL�EBQBU�EJQBIBNJ�

UBOQB� NFOHBJULBOOZB� EFOHBO� LPOUFLT� TPTJBM� FLPOPNJ� EBO� QPMJUJL� ZBOH� TFEBOH�

CFSKBMBO��4FUJBQ�LFCJKBLBO�QFOEJEJLBO�TFMBMV�TBKB�CFSUBMJ�UFNBMJ�EFOHBO�LFTFMVSVIBO�

BTQFL�BTQFL� UFSTFCVU� EBMBN� UJOHLBUBO� EBO� QPMB� ZBOH� WBSJBUJG�� %BMBN� LPOUFLT� JOJ�

LFLVBUBO�HMPCBM�LBQJUBM�ZBOH�NFOEPNJOBTJ�EVOJB�TFKBL�CFSBLIJSOZB�1FSBOH�%VOJB�

LF��� UFMBI� NFOBODBQLBO� QFOHBSVI� ZBOH� DVLVQ� LVBU� EBMBN�NFNCFOUVL� GPSNBTJ�

QFOEJEJLBO�EVOJB�UFSNBTVL�EBMBN�TJTUFN�QFOEJEJLBO�OBTJPOBM�*OEPOFTJB���

� 1FOFUSBTJ� LFLVBUBO� HMPCBM� EBMBN� CFOUVL� LBQJUBM� 	NPEBM
� ZBOH�NFMBIJSLBO�

FLPOPNJ�LBQJUBMJTNF�EFOHBO�QBIBN�OFPMJCFSBM�EBMBN�QFOEJEJLBO�OBTJPOBM�BEBMBI�

LFOZBUBBO�ZBOH�TVMJU�EJCBOUBI��#FSQVMVI�UBIVO�*OEPOFTJB�BEBMBI�OFHBSB�QFOHVUBOH�

EJ� MFNCBHB�MFNCBHB� LBQJUBM� EVOJB� TFQFSUJ� *.'� 8PSME� #BOL� EBO� "%#�� 4FCBHBJ�

EPOPS�ZBOH�NFNFHBOH�QSJOTJQ�FLPOPNJ�UFOUV�TBKB�MFNCBHB�MFNCBHB�UFSTFCVU�UJEBL�

NFNCFSJLBO� VUBOH� CFHJUV� TBKB� NFMBJOLBO� EFOHBO� TZBSBU�TZBSBU� UFSUFOUV� TFTVBJ�

EFOHBO� NJTJ� EBO� UVKVBO� MFNCBHB�MFNCBHB� UFSTFCVU� UBOQB� NFNQFSUJNCBOHLBO�

LFQFOUJOHBO�EBO�OBTJC�OFHBSB�EBO�CBOHTB�LSFEJUVS��

� .FTLJQVO� LBQJUBMJTNF� UFMBI� NFOHBMBNJ� QBTBOH� TVSVU� TFKBL� QFSUFOHBIBO�

BCBE� LF���� EBO� KBUVI� QBEB� LSJTJT� ZBOH� DVLVQ� QBSBI� QBEB� UBIVO� MBMV� IJOHHB� LJOJ�

TFCBHBJ� BLJCBU� UJOHHJOZB� UVOHHBLBO� LSFEJU� OBNVO� SFTQPO� QPMJUJL� UFSIBEBQ�

LBQJUBMJTNF� EBSJ� OFHBSB�OFHBSB� QFOEVLVOH� VUBNBOZB� EJ� TFMVSVI� CFMBIBO� EVOJB�

UJEBL�QFSOBI�NFOZBMBILBO�TJTUFN�LBQJUBMJT�UJEBL�KVHB�NFOVOKVLLBO�BEBOZB�JUJLBE�

CBJL� VOUVL�NFSFGPSNBTJ� CFOUVL� OFPMJCFSBM� EBSJ� LBQJUBMJTNF�� ,SJUJL�NFSFLB� IBOZB�

EJUVKVLBO� QBEB� EVB� BTQFL� OFPMJCFSBMJTNF� ZBJUV�� QFSUBNB� BQB� ZBOH� NFSFLB� MJIBU�

TFCBHBJ�QFSMVBTBO�EFSFHVMBTJ�TFDBSB�CFSMFCJIBO�	PWFS�FYUFOU�EFSFHVMBUJPO
�EBO�LFEVB�

UJOHHJOZB� QFNCBZBSBO� EBO� SFXBSE� ZBOH� EJUFSJNB� PMFI� CBOLJS�CBOLJS� CFTBS�� 5JEBL�

BEB�LSJUJL�UFOUBOH�LBQJUBMJTNF�JUV�TFOEJSJ�TFCBHBJ�TFCVBI�TJTUFN���

� ,BQJUBMJTNF� CVLBOMBI� TJTUFN� ZBOH� SBNBI�� ,BVN� QMVUPLSBU� 	PSBOH�PSBOH�

LBZB
� CBJL� TFDBSB� FTFOTJBM� NBVQVO� TPTJBM� CVLBOMBI� LFMPNQPL� QFNVSBI�� #BHJ�

LBQJUBMJTNF� LFVOUVOHBO� BEBMBI� UVIBO�� %BMBN� TJTUFN� LBQJUBMJT� LFJOHJOBO� VOUVL�

NFNQFSPMFI� QSPGJU� ZBOH� UBL� UFSCBUBT� NFSVQBLBO� NPUPS� EBSJ� TFHBMB� LFCJKBLBO�

CVLBO�LFCBJLBO�EBO�LFTFKBIUFSBBO�QVCMJL�	TPTJBM
��1SJWBUJTBTJ�TBSBOB�EBO�QSBTBSBOB�

QVCMJL� TFQFSUJ� TJTUFN� SBJMXBZ� 	SFM� LFSFUB� BQJ
� UPM� QFMBZBOBO�LFTFIBUBO� 	LMJOJL�EBO�

SVNBI�TBLJU
�EBO�QFOEJEJLBO�	TFLPMBI�MFNCBHB�LVSTVT�QFOEJEJLBO�WPLBTJPOBM�EBO�
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VOJWFSTJUBT
� BJS�CFSTJI� MJTUSJL�EBO�HBT�EJKBMBOLBO� MFCJI�TFCBHBJ�QBCSJL�EBO�NFTJO�

QFODFUBL� VBOH� VOUVL� NFNBLTJNBMLBO� MBCB� CBHJ� QFNJMJL� EBSJQBEB� VOUVL�

QFNFOVIBO�QFMBZBOBO�CBHJ�QVCMJL�EBO�QFODBQBJBO�LFTFKBIUFSBBO�SBLZBU���

� ,FCJKBLBO�HMPCBM�OFPMJCFSBMJTNF� � TFCBHBJ�XBKBI�EPNJOBO�LBQJUBMJTNF�ZBOH�

MFCJI� TFSJOH� EJTFCVU� EFOHBO� MJCFSBMJTBTJ� FLPOPNJ� EBQBU� EJMJIBU� EBSJ� CVUJS�CVUJS�

,POTFOTVT� 8BTIJOHUPO� 	����
� ZBJUV�� 	�
� EJTJQMJO� GJTLBM� 	�
� QFOHVSBOHBO� CFMBOKB�

OFHBSB� 	�
� SFGPSNBTJ� QFSQBKBLBO� 	�
� MJCFSBMJTBTJ� TVLV� CVOHB� 	�
� LVST�NBUB� VBOH�

EFOHBO� NFNQFSUJNCBOHLBO� EBZB� TBJOH� 	�
� MJCFSBMJTBTJ� TFLUPS� QFSEBHBOHBO� 	�
�

MJCFSBMJTBTJ�JOWFTUBTJ�BTJOH�	�
�QSJWBUJTBTJ�	�
�EFSFHVMBTJ�EBO�	��
�QFSMJOEVOHBO�IBL�

DJQUB���

� %BNQBL� UFSCFTBS� FLPOPNJ� OFPMJCFSBM� LBQJUBMJT� EBMBN� QFOEJEJLBO� BEBMBI�

LFCJKBLBO� VOUVL�NFOHBEPQTJ� QFOEJEJLBO� LF� EBMBN� LFQFOUJOHBO� CJTOJT� EBO� QBEB�

TBBU� ZBOH�TBNB�NFOFLBO�QFOHFMVBSBO� 	CFMBOKB
�OFHBSB� UFSIBEBQ�QFOEJEJLBO�ZBOH�

LFNVEJBO�NFMBIJSLBO�LFCJKBLBO�QSJWBUJTBTJ�EFOHBO�BMBTBO�FGJTJFOTJ�EBO�FGFLUJWJUBT�

TFSUB� NBSLFUJTBTJ� CJEBOH� QFOEJEJLBO� EFOHBO� BMBTBO� FGJTJFOTJ� FGFLUJWJUBT� EBO�

BLVOUBCJMJUBT��)JSUU�NFODBUBU� CBIXB� CBHJ� OFPMJCFSBM� LBQJUBM� BEBMBI�NVOHLJO� EBO�

CBILBO� EJSFLPNFOEBTJLBO� VOUVL� NFXVKVELBO� TJTUFN� QFOEJEJLBO� ZBOH� MFCJI�

UFSQPMBSJTBTJy� QFOEJEJLBO� UJEBL� TFIBSVTOZB� NFOUSBOTNJTJLBO� OJMBJ�OJMJBJ�

LFCVEBZBBO� VNVN� ZBOH� MFCJI� MVBT� CBHJ� NBZPSJUBT� QFLFSKB� NBTB� EFQBO� 	GVUVSF�

XPSLFST
�� 1FOEJEJLBO� MFCJI� CBJL� IBOZB� NFOHBKBSLBO� CFCFSBQB� TLJMM� EBO�

LFUFSBNQJMBO�EBTBS�VNVN�����

� 1FOEJEJLBO� CBHJ� LBVN� LBQJUBMJT� IBOZB� CFSUVKVBO�NFODFUBL� JOEJWJEV� ZBOH�

TJBQ� NFNBTVLJ� QBTBS� LFSKB�� 0MFI� LBSFOB� JUV� QFOEJEJLBO� UJEBL� QFSMV� 	BUBT� OBNB�

FGJTJFOTJ
�NFOHIBCJTLBO� CBOZBL�NPEBM� VOUVL� QFOEJEJLBO�� 1SJOTJQOZB� KJLB� IBOZB�

VOUVL� CFLFSKB� EJ� EVOJB� LPSQPSBTJ� NJMJL� QBSB� LPOHMPNFSBU� EBO� QFSVTBIBBO�

QFSVTBIBBO� LBQJUBMJT� TFCBHBJ� CVSVI� NFOHBQB� IBSVT� NFOHBKBSLBO� NFSFLB�

QFOHFUBIVBO� EBO� LFUFSBNQJMBO� ZBOH� MFCJI� EBSJ� LFQFSMVBO� VOUVL� JUV�� 1FOEJEJLBO�

�������������������������������������������������������������
�� #BOEJOHLBO� EFOHBO� /FMMZ� 4USPNRVJTU� EBMBN� "INBS� .BICPPC� i/FPMJCFSBMJTN� BOE�

.BESBTBT�� BO� 6OIPMZ� $POOFODUJPOw� IUUQ���XXX�DIPXL�DPN�BSUJDMFT������� EJBLTFT� UBOHHBM�

������������
�� +PIO� 8JMMJBNTPO� 	FE�
� i8IBU� 8BTIJOHUPO� .FBOT� CZ� 1PMJDZ� 3FGPSNw� EBMBN� -BUJO�

"NFSJDBO� "EKVTUNFOU�� )PX� .VDI� )BT� )BQQFOFE � 8BTIJOHUPO� %�$�� *OTUJUVUF� GPS� *OUFSOBUJPOBM�

&DPOPNJDT�������#BDB�KVHB�4VOBSTJQ�i.FOHHVHBU�/FPMPCFSBMJTNF w�3FQVCMJLB���+VOJ�������
�/�� )JSUU� i5ISFF� "YFT� PO� .FSDIBOEJTBUJPOw� &VSPQFBO� &EVDBUJPOBM� 3FTFBSDI� +PVSOBM�

IUUQ���XXX�XXXPSET�DP�VL�FFSK��EJBLTFT�UBOHHBM������������
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VOUVL� UVKVBO� ZBOH� MFCJI� MVBT� IBOZB� QFNCPSPTBO� ZBOH� BLBO�NFOHIBCJTLBO� VBOH�

OFHBSB� 	QFNJMJL� NPEBM
� EBO� TBOHBU� NVOHLJO� NFOHBODBN� FLTJTUFOTJ� TJTUFN�

LBQJUBMJT�ZBOH�UFMBI�NBQBO���

� -FCJI� MBOKVU� OFPMJCFSBM� LBQJUBMJT� BNBU�NFNBIBNJ� LFZBLJOBO� VNVN� ZBOH�

CFSLFNCBOH�CBIXB�QFOEJEJLBO�BEBMBI�BTQFL� TUSBUFHJT�EBMBN�LFIJEVQBO�NBOVTJB�

UFSVUBNB�EBMBN�LPOUFLT�USBOTNJTJ�OJMBJ�OJMBJ�QPMJUJL�EBO�JEFMPHJT��1BSB�QFOEJEJL�EBO�

CVEBZBXBO�NFNCFSJLBO� JNQMJLBTJ� MVBT� EBMBN�QSPTFT�QSPTFT� SFQSPEVLTJ� FLPOPNJ�

CVEBZB� EBO� JEFPMPHJ�� 0MFI� LBSFOB� JUV� QFOEJEJLBO� IBSVT� EJLPOUSPM� EFNJ�

LFQFOUJOHBO�LBQJUBMJTNF��)BM� JOJ�EJMBLVLBO�EFOHBO�QSPZFL� SFTUSVLUVTJTBTJ�QSBLUJL�

TFLPMBI�EBO�TJTUFN�QFOEJEJLBO�ZBOH�EBQBU�CFSUJOEBL�TFCBHBJ�QFSBOHLBU�ZBOH�EBQBU�

NFOKBHB�TUBNJOB�EBO�LFCFSMBOHTVOHBO�LBQJUBM�LBQJUBMJT�EBO�LBQJUBMJTNF����"HFOEB�

HMPCBM�LBQJUBMJT�OFPMJCFSBM�EBMBN�QFOEJEJLBO�TFUJEBLOZB�EBQBU�EJQBIBNJ�EBMBN�EVB�

LPOUFLT��

� 1FSUBNB�QFNPUPOHBO�CFMBOKB�QVCMJL��#VLBO�IBOZB�NFOKBEJLBO�QFOEJEJLBO�

EBO� NFEJB� TFCBHBJ� JOTUSVNFO� ZBOH� CFSGVOHTJ� TFCBHBJ� BHFO� LBQJUBMJTNF� UBQJ�

LBQJUBMJT� KVHB� NFOHIFOEBLJ� QFOHVSBOHBO� BOHHBSBO� QVCMJL� EBO� NFOEPSPOH�

UFSKBEJOZB�NFLBOJTNF�QBTBS�ZBOH�EJCVOHLVT�EBMBN�JTUJMBI�QBSUJTJQBTJ�EBO�UBOHHVOH�

KBXBC� QVCMJL� EBMBN� QFOZFMFOHHBSBBO� QFOEJEJLBO� EBO� QFMBZBOBO� QVCMJL� MBJOOZB��

-PHJLBOZB� QFOHVSBOHBO� CFMBOKB� QVCMJL� BLBO� NFOHIFNBU� QFOHFMVBSBO� NPEBM�

LBQJUBM� 	OFHBSB�MFNCBHB
� EBO� NFNCFSJLBO� QFMVBOH� ZBOH� MFCJI� CFTBS� CBHJ� QBSB�

QFNPEBM�VOUVL�NFOHVBTBJ�EBO�NFOHPOUSPM�XJMBZBI�XJMBZBI�UFSTFCVU��

� 1BLFU� LFCJKBLBO� JOJ� IBEJS� EBMBN� CFOUVL� QSJWBUJTBTJ� EBO� TUBOEBSJTBTJ��

QFOEJEJLBO�� ,FLVBUBO� OFPMJCFSBM� LBQJUBMJT� NFOEPSPOH� OFHBSB� VOUVL� NFMBLVLBO�

QSJWBUJTBTJ� EBO� NFMFQBT� LPOUSPM� QFNFSJOUBI� UFSIBEBQ� CFSCBHBJ� TBSBOB� QFMBZBOBO�

QVCMJL� TFQFSUJ� QFOEJEJLBO� EBO� LFTFIBUBO� LFQBEB� NFLBOJTNF� QBTBS� TFCBHBJ�

TUJNVMVT�FLPOPNJ�LFQBEB�OFHBSB�ZBOH�CFSTBOHLVUBO��)BM�JOJ�BLBO�CFSEBNQBL�QBEB�

NFOKBNVSOZB� MFNCBHB�MFNCBHB� QFOEJEJLBO� QSJWBU� 	TXBTUB
� ZBOH� NFOBXBSLBO�

QBLFU�QBLFU�QBLFU� QFOEJEJLBO� EBO� QFMBUJIBO� ZBOH� CFSBHBN�� %BMBN� JLMJN�

�������������������������������������������������������������
��#BOEJOHLBO�EFOHBO�%BWF�)JMM� i$MBTT�5IF�$SJTJT�PG�/FPMJCFSBM�(MPCBM�$BQJUBM� BOE�5IF�

3PMF� PG� &EVDBUJPO� BOE�,OPXMFEHF�8PSLFSTw� IUUQ���SBEJDBMOPUFT�DPN������������DMBTT�UIF�DSJTJT�

PG�OFPMJCFSBM�HMPCBM�DBQJUBM�BOE�UIF�SPMF�PG�FEVDBUJPO�BOE�LOPXMFEHF�XPSLFST�� EJBLTFT� UBOHHBM�

����������
��%BWJE�,FMTI�i5IF�$VMUVSBMJ[BUJPO�PG�$MBTT�BOE�UIF�0DDMVEJOH�PG�$MBTT�$POTDJPVTOFTT��5IF�

,OPXMFEHF� *OEVTUSZ� JO�PG� FEVDBUJPOw� +PVSOBM� GPS� $SJUJDBM� &EVDBUJPO� 1PMJDZ� 4UVEJFT���

IUUQ���XXX�+DFQT�DPN�JOEFY�QIQ QBHF*%�BSUJDMFT*%����EJBLTFT�UBOHHBM������������
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LFUFSCBUBTBO� QFNFSJOUBI�VOUVL�NFOZFEJBLBO�BLTFT�EBO� MBZBOBO�QFOEJEJLBO�ZBOH�

CFSNVUV� NFNCVBU� MFNCBHB�MFNCBHB� JOJ� NBNQV� FLTJT� EBO� NVODVM� TFCBHBJ�

MFNCBHB� QFOEJEJLBO� BMUFSOBUJG�� ,FMFMVBTBBO� EBMBN� QFOBSJLBO� EBOB� QVCMJL� EBO�

QFOHFMPMBBO� BOHHBSBO� NFOKBEJ� GBLUPS� QFOEVEVLVOH� NFSFLB� VOUVL� NFNCFSJLBO�

QBLFU� MBZBOBO� QFOEJEJLBO�QFMBUJIBO� ZBOH� KBVI� MFCJI� CFSNVUV� EBSJQBEB� MFNCBHB�

MFNCBHB�QFOEJEJLBO�OFHBSB�TFIJOHHB�NFSFLB�NBNQV�NFSFCVU�QBTBS��"LBO�UFUBQJ�

LPOEJTJ� JOJ� UFMBI� NFMBIJSLBO� QPMBSJTBTJ� LFTFOKBOHBO� EBO� NFOJOHLBUOZB� CJBZB�

QFOEJEJLBO��5FOUV�TBKB�LPOEJTJ�JOJ�BNBU�NFOHVOUVOHLBO�LBVN�LBQJUBM�PSBOH�LBZB�

EBO� LFMBT� TPTJBM� UJOHHJ�� 4FNFOUBSB� PSBOH� NJTLJO� EBO� LFMPNQPL� TPTJBM� LFMBT�

NFOFOHBI�LF�CBXBI��UFUBQ�CFSBEB�EBMBN�LFUFSQVSVLBO�����

� ,FEVB� LBQJUBM� EBO� CJTOJT� QFOEJEJLBO�� ,BQJUBMJT� NFNJMJLJ� BHFOEB� VOUVL�

QFOEJEJLBO�EBMBN�QFOEJEJLBO�EBO�BHFOEB�VOUVL�CJTOJT�QFOEJEJLBO��"HFOEB�VOUVL�

QFOEJEJLBO� CFSQVTBU� QBEB� QSPEVLTJ� TPTJBM� LFLVBUBO� CVSVI� 	LBQBTJUBT� NBOVTJB�

VOUVL� CFLFSKB
� EFNJ� QFSVTBIBBO�QFSVTBIBBO� LBQJUBMJT�� "HFOEB� EBMBN�QFOEJEJLBO�

CFSGPLVT� QBEB� VQBZB� NFOKBEJLBO� QFOEJEJLBO� TFCBHBJ� MBIBO� CFCBT� CJTOJT� EFNJ�

LFVOUVOHBO� 	QSPGJU� NBLJOH
���� 4FNFOUBSB� JUV� BHFOEB� VOUVL� CJTOJT� QFOEJEJLBO�

CFSIVCVOHBO�EFOHBO�SFODBOB�CFTBS�CJTOJT�QFOEJEJLBO�	FEVCVTTJOFTT
�OFHBSB�OHBSB�

LBQJUBMJT� VOUVL� NFOHFSVL� LFVOUVOHBO� EBSJ� QSJWBUJTBTJ� EBO� NBSLFUJTBTJ� EVOJB�

QFOEJEJLBO�HMPCBM����)BM�UFSTFCVU��CFSUVKVBO�VOUVL�NFNBTUJLBO�CBIXB�TFLPMBI�EBO�

QFOEJEJLBO�UFSMJCBU�EBMBN�SFQSPEVLTJ�JEFPMPHJ�EBO�FLPOPNJ�VOUVL�NFMBOHHFOHLBO�

TJTUFN�LBQJUBMJT��,BQJUBMJT�NFOZBEBSJ�CBIXB�QFOEJEJLBO�EBO�NFEJB�NFSVQBLBO�EVB�

BQBSBU� OFHBSB� QFNCFOUVL� JEFPMPHJ� EPNJOBO�� ,BQJUBMJT� CFSVQBZB� NFOBNQJMLBO�

CBIXB� JEFPMPHJ� EBO� FLPOPNJ� LBQJUBMJT� TFCBHBJ� TFTVBUV� ZBOH� BMBNJ� CFCBT� EBO�

EFNPLSBUJT�� %J� TJTJ� MBJO� TFHBMB� LSJUJL� EBO� TFSBOHBO� ZBOH� EJUVKVLBO� LFQBEB� QBTBS�

CFCBT�EJPQJOJLBO�TFCBHBJ�TJLBQ�BOUJEFNPLSBTJ�EBO�LFCFCBTBO��4FHBMB�CFOUVL�QSPUFT�

UFSIBEBQ� LBQJUBMJTNF� EJQFSTFQTJLBO� TFCBHBJ� BODBNBO� UFSIBEBQ� LFCFCBTBO� EVOJB�

EBO� EFNPLSBTJ� JUV� TFOEJSJ�� .FMBMVJ� QFOEJEJLBO� EBO� NFEJB� LBQJUBMJTNF� JOHJO�

NFNQFSUBIBOLBO� IFHFNPOJ� EFOHBO� NFNQFSEBZBJ� QVCMJL� CBIXB� OFPMJCFSBMJTNF�

QFSTBJOHBO� QSJWBUJTBTJ� QFMBZBOBO� QVCMJL� ZBOH� MFNBI� EBO� UJOHHJOZB� LFTFOKBOHBO�

BOUBSB�LBZB�EBO�NJTLJO�BEBMBI�TBI��+JLB�UJEB�NBLB�BLBO�UFSKBEJ�LSJTJT�EFMFKJUJNBTJ��

�������������������������������������������������������������
���%BWF�)JMM�i(MPCBM�/FPMJCFSBMJTN�UIF�%FGPSNBUJPO�PG�&EVDBUJPO�EBO�3FTJTUBODFw�+PVSOBM�

GPS� $SJUJDBM� &EVDBUJPO� 1PMJDZ� 4UVEJFT� IUUQ���XXX�+DFQT�DPN�JOEFY�QIQ QBHF*%��

BSUJDMFBOEBSUJDMFT*%���EJBLTFT�UBOHHBM����+VOJ�������
���%BWF�)JMM�i(MPCBM�/FPMJCFSBMJTNy�
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1FNFSJOUBI� EBO� TJTUFN� ZBOH� CFMBLV� BLBO� EJQBOEBOH� UJEBL� BEJM� EBO� UJEBL�

NBOVTJBXJ���

6OUVL�NFNJOJNBMJTBTJ� EFMFKJUJNBTJ� JOJ� EBO�NFNBTUJLBO� CBIXB�NBZPSJUBT�

QVCMJL� CFSQJLJSBO� CBIXB� QFNFSJOUBI� EBO� TJTUFN� FLPOPNJ� ZBOH� CFSKBMBO� EJ� BUBT�

NPOPQPMJ� QSJCBEJ� EBO� LFMPNQPL� BEBMBI� BMBNJ� EBO� TBI�NBLB� OFHBSB�QFNFSJOUBI�

NFOHHVOBLBO� BQBSBU� JEFPMPHJTOZB� TFQFSUJ� TFLPMBI� VOJWFSTJUBT� EBO� JOTUJUVTJ�

QFOEJEJLBO� MBJO�TFSUB�NFEJB�VOUVL�NFOBUVSBMJTBTJ�LBQJUBMJTNF�EBO�OFPMJCFSBMJTNF�

ZBOH� UVKVBOOZB� BEBMBI� BHBS� TUBUVT�RVP� EJQBOEBOH� TFCBHBJ� TFTVBUV� ZBOH�BMBNJ�EBO�

XBKBS�� 1BEB� LPOEJTJ� UFSUFOUV� KJLB� JOJ� UJEBL� CFSIBTJM� NBLB� BQBSBU� OFHBSB� BLBO�

CFSUJOEBL� SFQSFTJG� EFOHBO� BMBTBO� NFOKBHB� TUBCJMJUBT� LFBNBOBO� EBO� LFUFSUJCBO�

TFDBSB� MJUFSBM� � NJTBMOZB� EFOHBO� NFOFSKVOLBO� QBTVLBO� BOUJ� IVSV�IBSB� PQFSBTJ�

JOUFMJKFO�XBUFS�DBOOPO�QFOBOHLBQBO�BUBV�CBILBO�UJOEBLBO�PGFOTJG��

:BOH� LFEVB� LBQJUBMJT� JOHJO�NFOKBEJLBO� QFOEJEJLBO� TFCBHBJ� MBEBOH� CJTOJT�

VOUVL� NFOHIBTJMLBO� VBOH� EFOHBO� CFSCBHBJ� TUSBUFHJ� NJTBMOZB� EFOHBO� QSJWBUJTBTJ�

EBO� NFOKVBM� CBSBOH� EBO� KBTB� LFQBEB� TFLPMBI�VOJWFSTJUBT� EBO� MFNCBHB�MFNCBHB�

QFOHFMPMB� QFOEJEJLBO�� �%J� CFMBIBO�"NFSJLB�6UBSB� CBOZBL� VOJWFSTJUBT� ZBOH� UFMBI�

NFOHBEPQTJ� QSBLUJL� EBO� NBOBKFNFO� QFSVTBIBBO�� .FSFLB� CFSUJOEBL� CVLBO� TBKB�

TFCBHBJ� QBSUOFS� CJTOJT� NFMBJOLBO� TFLBMJHVT� CFOBS�CFOBS� UFMBI� NFOKBEJ� JOTUJUVTJ�

CJTOJT� EFOHBO� TFOEJSJOZB�� .FSFLB� NFOHFNCBOHLBO� BLUJWJUBT�BLUJWJUBT� ZBOH�

CFSPSJFOUBTJ� MBCB�NFOBSJL� LFVOUVOHBO� EFOHBO� NFNBOGBBULBO� TVNCFS� EBZB�

VOJWFSTJUBT�GBLVMUBT�EPTFO�EBO�NBIBTJTXB�����

4FKBMBO� EFOHBO� PSJFOUBTJ� MBCB� ZBOH� TFCFTBS�CFTBSOZB� OFPMJCFSBMJT�

NFOBOHLBQ�EFOHBO�CBJL�QFMVBOH�CJTOJT�ZBOH�DVLVQ�CFTBS�EBMBN�EVOJB�QFOEJEJLBO��

1FOEJEJLBO�BEBMBI�LFCVUVIBO�FTFOTJBM�VNBU�NBOVTJB�TFIJOHHB�TFUJBQ�PSBOH�BLBO�

CFSVTBIB� EFOHBO� TVNCFSEBZB� ZBOH� EJNJMJLJOZB� VOUVL� NFNFOVIJ� LFCVUVIBO�

UFSTFCVU��0MFI�LBSFOB�JUV�QBTBS�QFOEJEJLBO�EBQBU�EJLBUBLBO�TFMVBT�EVOJB�EJ�NBOB�

LPNPEJUBTOZB�EBQBU�EJKVBM�LFQBEB�TFMVSVI�QFOEVEVL�CVNJ��.FSBJI�EBO�NFOHVBTBJ�

QBTBS�JOJ�CVLBO�TBKB�NFOEBUBOHLBO�LFVOUVOHBO�ZBOH�UBL�UFSIJOHHB�CFTBSOZB�UFUBQJ�

KVHB� CFSBSUJ� NFNJMJLJ� QFMVBOH� VOUVL� NFOHPOUSPM� EBO� NFOHFOEBMJLBOOZB� TFTVBJ�

EFOHBO�NJTJ�EBO�LFQFOUJOHBO�LBVN�LBQJUBMJT��

�������������������������������������������������������������
��� -FT� -FWJEPX� i.BSLFUJ[JOH� )JHIFS� &EVDBUJPO�� /FPMJCFSBM� 4USBUFHJFT� BOE� $PVOUFS�

4USBUFHJFTw� $VMUVSBM� -PHJD� 7PM�� �� /P�� �� 'BMM� ������ IUUQ���DMPHJD�FTFSWFS�PSH�����MFWJEPX�IUNM�

EJBLTFT�UBOHHBM�����������
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5VKVBO� BLIJSOZB� ZBJUV� VOUVL� NFOBSJL� LFNCBMJ� NPEBM� ZBOH� EJUBOBNLBO�

	VNVNOZB� OFHBSB�OFHBSB� LBZB� EBO� LFLVBUBO� FLPOPNJ� EPNJOBO� CBJL� EJ� UJOHLBU�

MPLBM� OBTJPOBM� SFHJPOBM� NVBQVO� HMPCBM
� EFOHBO� NFOEVLVOH� QFSVTBIBBO�

QFSVTBIBBO� USBOTOBTJPOBM� NFSFLB� VOUVL� NFOBSJL� LFVOUVOHBO� EBSJ� QSPZFL�

QSJWBUJTBTJ� EBO� OFPMJCFSBMJTBTJ� QFOEJEJLBO� HMPCBM�� 4JOHLBUOZB� LBQJUBMJT� EFOHBO�

OFPMJCFSBMJTNF� QFOEJEJLBOOZB� NFOHJOHJOLBO� TJTUFN� QFOEJEJLBO� ZBOH� TFTVBJ�

EFOHBO�LFQFOUJOHBO�CJTOJT�NFSFLB�TFLBMJHVT�NFOHFSVL�LFVOUVOHBO�ZBOH�TFCFTBS�

CFTBSOZB� EBSJ� QFOZFMFOHHBSBBO� QFOEJEJLBO� QBEB� TFHBMB� UJOHLBUBO�� 1FOEJEJLBO�

IBOZB� EJUVKVLBO� VOUVL� NFODJQUBLBO� LFLVBUBO� QFLFSKB� 	MBCPVS� GPSDF
� VOUVL�

NFNBTVLJ�QBTBS�LFSKB�ZBOH�TFQFOVIOZB�CFSBEB�EBMBN�HFOHHBNBO�LPSQPSBTJ�QBSB�

QFNPEBM��

� %J� *OEPOFTJB� NBJOTUSFBN� QFOEJEJLBO� OFPMJCFSBM� ZBOH� NFXBLJMJ� LBVN�

LBQJUBMJT� JOJ� UFMBI� NFXBSOBJ� QSBLUJL� QFOEJEJLBO� TFKBL� MBNB� EBO� NBTJI� LFOUBSB�

IJOHHB� LJOJ�� 1FOEJEJLBO� OBTJPOBM� TBOHBU� CFSPSJFOUBTJ� QBTBS� LFSKB� EBO� NPUJG�

FLPOPNJ��)BM�JOJ�NJTBMOZB�EBQBU�EJQBIBNJ�EFOHBO�TBOHBU�HBNCMBOH�EBSJ�SFODBOB�

TUSBUFHJT� QFOEJEJLBO� OBTJPOBM� ���������� ZBLOJ� UFSDJQUBOZB� QFNFSBUBBO� EBO�

QFSMVBTBO�BLTFT�QFOEJEJLBO�NFOJOHLBUOZB�NVUV�EBO�EBZB�TBJOH�QFOEJEJLBO�EBO�

NFNCBJLOZB� UBUB� LFMPMB� EBO� BLVOUBCJMJUBT� QFOEJEJLBO�� 'PSNBTJ� LPOTFQ� 3FOTUSB�

UFSTFCVU� NFOHJOEJLBTJLBO� CFUBQB� LPOTFQ�LPOTFQ� EBO� JTUJMBI� FLPOPNJ�

NFOEPNJOBTJ�GJMPTPGJ�EBO�UFPSJ�QFOEJEJLBO�ZBOH�EJBOVU��5JEBL�TBMBI�KJLB�LFNVEJBO�

NFOEJLOBT� NFOHBSUJLVMBTJLBO� SFODBOB� TUSBUFHJT� 	3FOTUSB
� UFSTFCVU� EFOHBO�

QFSTQFLUJG�FLPOPNJ�LBQJUBMJT�QVMB��.FOVSVUOZB�QFOEJEJLBO�OBTJPOBM�ZBOH�CFSMBLV�

TBBU� JOJ� EJBSBILBO� QBEB� QFODJQUBBO� NBTZBSBLBU� *OEPOFTJB� ZBOH� NFNJMJLJ�

LFDFSEBTBO�CFSEBZB�TBJOH�EBMBN�FSB�LPNQFUJTJ�EBO�CFSLPNQFUFO����

8BKBSMBI�KJLB�LFNVEJBO��QFOZFMFOHHBSBBO�QFOEJEJLBO�EJ�*OEPOFTJB�EFXBTB�

JOJ� EJUBOEBJ� EFOHBO� UJOHHJOZB� QFOHIBSHBBO� UFSIBEBQ� LFDFSEBTBO� 	LPHOJUJG
�

LPNQFUJTJ� 	EBZB� TBJOH
� TUBOEBS� � LFNBNQVBO� JOEJWJEVBM� EBO� BLVOUBCJMJUBT�VOUVL�

NFSBJI�UVKVBO�UVKVBO�ZBOH�CFSTJGBU�NBUFSJBM�FLPOPNJT�TFNBUB��1FOEJEJLBO�OBTJPOBM�

MFCJI� NFOHVUBNBLBO� OJMBJ�OJMBJ� FLPOPNJ� EBSJQBEB� OJMBJ�OJMBJ� TPTJBM� EBO�

LFNBOVTJBBO� 	IVNBOJT
�� 4FLPMBI� 	QFOEJEJLBO
� TFNBUB�NBUB� EJEFEJLBTJLBO� VOUVL�

�������������������������������������������������������������
��� 1FSOZBUBBO� JOJ� EJTBNQBJLBO� PMFI� .FOEJLOBT� #BNCBOH� 4PFEJCZP� EBMBN� BDBSB�

QFOHBOVHFSBIBO� QFOHIBSHBBO� QFOEJEJLBO� EJ� +BLBSUB�� #BDB� ,PNQBT� $ZCFS� .FEJB� i1FODBQBJBO�

3FOTUSB� 1FOEJEJLBO� /BTJPOBM� #BSV� 4FQBSVIw� FEJTJ� ,BNJT� ��� "HVTUVT� �����

IUUQ���XXX��LPNQBT�DPN��WFS��%JLCVE����������������IUN�EJBLTFT�UBOHHBM������������
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NFMBUJI�QFTFSUB� EJEJL�VOUVL�NFOEBQBULBO�QFLFSKBBO� TFCBHBJ� TVNCFS�QFOEBQBUBO��

,FTVLTFTBO� EJQBIBNJ� TFLBEBS� LFCFSIBTJMBO� NFNQFSPMFI� QFLFSKBBO� EBO�

LFNBNQVBO�NFNQFSPMFI�VBOH����

�

/FPMJCFSBMJTNF�EBO�"ODBNBO�UFSIBEBQ�1FOEJEJLBO�*TMBNJ��"DFI�

� 1SPZFL�OFPMJCFSBM�TBBU�JOJ�ZBOH�NFSVQBLBO�UBIBQ�BLIJS�EBSJ�QSPZFL�LBQJUBMJT�

EJUVKVLBO� NFNCFOUVL� QFNBIBNBO� QVCMJL� NFOHFOBJ� UVKVBO� JOTUJUVTJ� EBO�

QFSBOHLBU� QVCMJL� TFQFSUJ� TFLPMBI� VOJWFSTJUBT� EBO� QFSQVTULBBO�� %J� TFLPMBI�

QFMBLTBOBBO� UFTUJOH�VKJBO� UFOUBOH� LVSJLVMVN� ZBOH� EJEFTBJO� UFSMFCJI� EBIVMV� 	QSF�

EFTTJHOFE� DVSSJDVMB
� EFOHBO� NPEFM� IJHI� TUBLF� UFTUJOH� 	CFSJNQMJLBTJ� UFSIBEBQ� NBTB�

EFQBO� BOBL� TFQFSUJ� 6"/
� TLFNB� BLVOUBCJMJUBT� 	EJ� *OEPOFTJB� EJMBLVLBO� EFOHBO�

BLSFEJUBTJ� PMFI� #BEBO� "LSFEJUBTJ
� CFSUVKVBO� NFSFTUPSBTJ� TFLPMBI� EBO� MFNCBHB�

MFNCBHB� QFOEJEJLBO� MBJOOZB� LF� EBMBN� BQB� ZBOH� PMFI� FMJU� EPNJOBO�LFMBT�

LBQJUBMJT�EJQFSTFQTJLBO� TFCBHBJ� iQFSBO� USBEJTJPOBMw� NFSFLB� ZBJUV� QSPEVLTJ�

QFLFSKB�XBSHB� OFHBSB� QBTJG� ZBOH� NFNJMJLJ� TLJMM� TFDVLVQOZB� VOUVL� NFOKBEJLBO�

NFSFLB� UFUBQ� CFSHVOB�CBHJ� LFCVUVIBO�LBQJUBM����,BVN�LBQJUBMJT�NFOZBEBSJ� CBIXB�

LBVN� CVSVI� NFSVQBLBO� BTFU� ZBOH� IBSVT� EJLPOUSPM� LBSFOB� EFOHBO� NFSFLBMBI�

TFHBMB�QSPEVL�CJTB�EJPMFI�NFOKBEJ�VBOH�	QSPGJU
��0MFI�LBSFOB�JUV�QFOEJEJLBO�IBSVT�

EJLFOEBMJLBO�TFTVBJ�EFOHBO�BHFOEB�OFPMJCFSBM��

� "OBMJTJT� .BSYJT� ZBOH� EJMBLVLBO� PMFI� (MFOO� 3JLPXTLJ� EBMBN� i#BUUMF� JO�

4FBUUMFw� 	����
� NFOVOKVLLBO� CBHBJNBOB� QFOEJEJLBO� EJTFTVJLBO� EFOHBO� BHFOEB�

OFPMJCFSBM�� *B� CFSQBOEBOHBO� CBIXB� HVSV� BEBMBI� QFLFSKB� ZBOH� QBMJOH� CFSCBIBZB�

LBSFOB�QFSBO�TQFTJBM�NFSFLB�EBMBN�NFNCFOUVL�NFOHFNCBOHLBO�EBO�NFNBLTB�

LPNPEJUBT� TBUV�TBUVOZB� ZBOH� NFNCVBU� TJTUFN� LBQJUBMJT� UFUBQ� FLTJT� 	LFLVBUBO�

CVSVI
�� %BMBN� QSPTFT� QFCVSVIBO� WFSTJ� LBQJUBMJT� LFLVBUBO� CVSVI� IBSVT�

EJUSBOTGPSNBTJ�LF�EBMBN��QFODJQUBBO�OJMBJ�CBILBO�QBEB� UJUJL� UFSUFOUV�IBSVT�EBQBU�

NFOHIBTJMLBO�OJMBJ�TVSQMVT�	TVSQMVT�WBMVF
����

� (VSV� BEBMBI� GJHVS� ZBOH� CFSCBIBZB� LBSFOB�NFSFLB� UFSIVCVOH� TFDBSB� JOUJN�

EFOHBO� QSPTFT� SFQSPEVLTJ� LFLVBUBO� CVSVI� NFNCFLBMJ� NFSFLB� EFOHBO� TLJMM�

LPNQFUFOTJ�LFNBNQVBO�QFOHFUBIVBO�TJLBQ�EBO�LVMBJUBT�LFQSJCBEJBO�ZBOH�EBQBU�

�������������������������������������������������������������
��%BWF�)JMM� i$MBTT�$BQJUBM�BOE�&EVDBUJPO�JO�UIJT�/FPMJCFSBM�BOE�/FPDPOTFSWBUJWF�1FSJPEw�

IUUQ���MJCS�PSH�JTD�JTTVFT�*4$���#����%BWF���)JMM�QEG�EJBLTFT�UBOHHBM������������
���%BWF�)JMM�i(MPCBM�/FPMJCFSBMJTNy�
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EJFTLQSFTJLBO� EBO� EJLFNCBOHLBO� EBMBN� QSPTFT� QFSCVSVIBO�� (VSV� BEBMBI�

QFNCJNCJOH� LVBMJUBT� LFLVBUBO� CVSVI�� 1PUFOTJ� EBO� EBO� LFLVBUBO� MBUFO� JOJ�

NFNCVBU� SFQSFTFOUBTJ� EBSJ� OFHBSB� UJEBL� CJTB� UJEVS� OZFOZBL� LBSFOB�

NFOHLIXBUJSLBO� QFSBO� NFSFLB� EBMBN� NFNBTUJLBO� CBIXB� CVSVI� NBTB� EFQBO�

IBSVT�EBQBU�NFNBTVLJ�QBTBS�LFSKB�EFOHBO�LVBMJUBT�TFUJOHHJ�NVOHLJO��

� 3JLPXTLJ� NFOZBUBLBO� CBIXB� OFHBSB� CFSLFQFOUJOHBO� VOUVL� NFOHPOUSPM�

QSPTFT�JOJ�LBSFOB�EVB�BMBTBO��1FSUBNB�VOUVL�NFNBTUJLBO�CBIXB�QSPTFT�JOJ�CFSKBMBO�

EFOHBO� CBJL�� ,FEVB� CFSVQBZB� NFNBTUJLBO� CBIXB� NPEFM� QFOEJEJLBO� � ZBOH�

NFSVQBLBO� BOUJUFTJT� UFSIBEBQ� QSPEVLTJ� LFLVBUBO� CVSVI� UJEBL� CPMFI� IBEJS��

#FSEBTBSLBO� BOBMJTJT� JOJ� KFMBT� CBIXB� OFHBSB� LBQJUBMJT� BLBO� CFLFSKB� LFSBT� VOUVL�

NFOHIBODVSLBO�CFOUVL�CFOUVL�QFOEJEJLBO�ZBOH�CFSVQBZB�NFOEJEJL�QFTFSUB�EJEJL�

TFTVBJ� EFOHBO� LFCFSBEBBO� NFSFLB� BUBV� EFOHBO� LBUB� MBJO� QFOEJEJLBO� ZBOH�

NFODJQUBLBO� LFTBEBSBO� UFOUBOH� EJSJ� NFSFLB� TFCBHBJ� CVSVI� NBTB� EFQBO� EBO�

NFOZPLPOH�LFTBEBSBO�UFSTFCVU�EFOHBO�LFDFSEBTBO�LSJUJT�BLBO�NFSVOUVILBO�QSPTFT�

QSPEVLTJ�TPTJBM�CVSVI�TFDBSB�IBMVT��,FUBLVUBO�JOJ�NFNFSMVLBO�LPOUSPM�ZBOH�LFUBU�

UFSIBEBQ� UVKVBO� QFOEJEJLBO� QSBLUJL� QFSTFLPMBIBO� LVSJLVMVN� QFOEJEJLBO� HVSV�

EBO�SJTFU�QFOEJEJLBO����

5JEBL� EBQBU� EJQVOHLJSJ� QFOHBSVI� LFLVBUBO� HMPCBM� OFPMJCFSBM� LBQJUBMJTNF�

UFMBI�NFSBOHTFL�NBTVL�LF�EBMBN�QFOEJEJLBO�"DFI��(FSBLBO�JTMBNJTBTJ�QFOEJEJLBO�

ZBOH�EJHFNCBS�HFNCPSLBO�IBOZB�CFSVQB�TMPHBO�ZBOH�UJEBL�NFNJMJLJ�EBNQBL�BQB�

BQB� TFDBSB� TVCTUBOTJBM��0UPOPNJ�QFOEJEJLBO�ZBOH�EJCFSMBLVLBO�TFKBL� UBIVO������

MBMV� UJEBL� NBNQV� EJUBOHLBQ� PMFI� QBSB� QFNBOHLV� LFQFOUJOHBO� 	TUBLIPMEFS
�

QFOEJEJLBO�TFCBHBJ�QFMVBOH�VOUVL�NFNCBOHVO�EBO�NFXVKVELBO�QFOEJEJLBO�ZBOH�

PUPOPN� CFSCBTJT� MPLBM� IVNBOJT� EBO� USBOTGPSNBUJG�� 1FOEJEJLBO� "DFI� ZBOH�

EJLFNCBOHLBO� CFMVN� CFSBOKBL� KBVI�EBSJ� GJMPTPGJ� EBO� TJTUFN�QFOEJEJLBO�OBTJPOBM�

EBO� HMPCBM� ZBOH� NFOFNQBULBO� UVKVBO�UVKVBO� FLPOPNJT� EBO� LFCFOEBBO� TFNBUB�

TFCBHBJ�UVKVBO�IBLJLJ���

5VKVBO�QFOEJEJLBO�NFOFOHBI�EBO� UJOHHJ� EJ�"DFI� TFCBHBJNBOB� UFSDBOUVN�

EBMBN�2BOVO�"DFI�/P����5BIVO������BEBMBI��	�
�QFOEJEJLBO�NFOFOHBI�CFSUVKVBO�

VOUVL�NFOHFNCBOHLBO�QFOHFUBIVBO�TJLBQ�EBO�LFUFSBNQJMBO�QFTFSUB�EJEJL�TFTVBJ�

�������������������������������������������������������������
���(MFOO�3JLPXTLJ�i5IF�&EVDBUJPO�8IJUF�1BQFS�BOE�UIF�.BSLFUJTBUJPO�BOE�$BQJUBMJTBUJPO�PG�

UIF� 4FDPOEBSZ� 4DIPPMT� 4ZTUFN� JO� &OHMBOEw� ��UI� 0DUPCFS� ����� CBHJBO� *� QBEB�

IUUQ���KPVSOBMT�BPM�DP�VL�SJLPXTLJHS�7PMVNJ[FS�FOUSJFT����� EBO� CBHJBO� **� QBEB�

IUUQ���KPVSOBMT�BPM�DP�VL��SJLPXTLJHS�7PMVNJ[FS�FOUSJFT�����EJBLTFT�UBOHHBM�����������



���������	�

+VSOBM�*MNJBI�%JEBLUJLB�7PM��9*7�/P����"HVTUVT���������]������

EFOHBO� OJMBJ�OJMBJ� *TMBN� ZBOH� EJQFSMVLBO� VOUVL� NFNBTVLJ� QBTBS� LFSKB�

NFNQFSTJBQLBO� EJSJ� NFMBOKVULBO� LF� QFOEJEJLBO� UJOHHJ�EBZBI� NBOZBOH� EBO�

QFOHBCEJBO�NBTZBSBLBU�� EBO� 	�
� � QFOEJEJLBO� UJOHHJ� CFSUVKVBO� VOUVL�NFOZJBQLBO�

QFTFSUB� EJEJL�NFOKBEJ� BOHHPUB�NBTZBSBLBU� ZBOH�NFNJMJLJ� LFNBNQVBO� BLBEFNJL�

QSPGFTJPOBM� EBO�BUBV� LFUFSBNQJMBO� WPLBTJPOBM� TFSUB� EBQBU� NFOHFNCBOHLBO� EBO�

NFOFSBQLBO�BKBSBO�BHBNB�JMNV�QFOHFUBIVBO�EBO�UFLOPMPHJ�EBO�BUBV�TFOJ��

1BEB�CBHJBO�QFOKFMBTBO�IBM� JOJ� MFCJI�UFHBT�EJTFCVULBO�CBIXB�UVKVBO�VUBNB�

QFOEJEJLBO�EJ�"DFI�BEBMBI�NFNQFSDFQBU� QFODBQBJBO� UVKVBO�EBO� UBSHFU� LFCJKBLBO�

OBTJPOBM� NFOHFOBJ� QFOEJEJLBO� VOUVL� TFNVB� 	FEVDBUJPO� GPS� BMM
� EBMBN� SBOHLB�

QFMBLTBOBBO� QFTBO�6OEBOH�6OEBOH� 1FNFSJOUBIBO� "DFI�/PNPS� ��� 5BIVO� �����

ZBJUV�TFUJBQ�QFOEVEVL�"DFI�CFSIBL�NFOEBQBU�QFOEJEJLBO�ZBOH�CFSNVUV�EBO�*TMBNJ�

TFKBMBO� EFOHBO� QFSLFNCBOHBO� JMNV� QFOHFUBIVBO� EBO� UFLOPMPHJ� ZBOH�

EJTFMFOHHBSBLBO� BUBT� EBTBS� QSJOTJQ�QSJOTJQ� EFNPLSBTJ� EBO� LFBEJMBO� EFOHBO�

NFOKVOKVOH� UJOHHJ� IBL� BTBTJ� NBOVTJB� OJMBJ� JTMBNJ� CVEBZB� EBO� LFNBKFNVLBO�

CBOHTB�	1BTBM�����BZBU�	�
�EBO�	�

��*TJ�VUBNB�ZBOH�UFMBI�EJBNBOBULBO�PMFI�6OEBOH�

6OEBOH� 1FNFSJOUBIBO� "DFI� 	661"
� /P���� 5BIVO� ����� BEBMBI� NFOKBNJO�

UFSMBLTBOBOZB�TJTUFN�QFOEJEJLBO�ZBOH�CFSCBTJT�OJMBJ� *TMBNJ�EBO�NFOKBNJO�TFNVB�

MVMVTBO� TFLPMBI� NFOFOHBI� EBO� QFSHVSVBO� UJOHHJ� EBQBU� CFSTBJOH� EJ� QBTBS� LFSKB�

HMPCBM� SFHJPOBM� EBO� OBTJPOBM� TFSUB� NFOKBEJ� EPSPOHBO� VOUVL� NFNCBOHVO�

LFIJEVQBO�TPTJBM�FLPOPNJ�QPMJUJL�EBO�LFIJEVQBO�NBTZBSBLBU�"DFI�MFCJI�CBJL�����

� .FTLJQVO� QBEB� CBHJBO� JTJ� OJMBJ�OJMBJ� EBO� LBSBLUFSJTUJL� NBOVTJB� NPEFM�

QFOEJEJLBO� LBQJUBMJT� OFPMJCFSBM� NBTJI� NBTJI� CFSCBVS� EFOHBO� VOTVS�VOTVS� TPTJBM�

TQJSJUVBM�OBNVO�QBEB�CBHJBO�QFOKFMBTBO�LBSBLUFSJTUJL�NBOVTJB�ZBOH�TFNBUB�NBUB�

UVOEVL�QBEB�LFLVBUBO�LBQJUBMJT�OFPMJCFSBM�UBNQBL�LFOUBSB�ZBJUV�MVMVTBO�ZBOH�EBQBU�

CFSTBJOH� EJ� QBTBS� LFSKB� HMPCBM�� 5VKVBO� QFOEJEJLBO� ZBOH� TFNBUB�NBUB�

NFNQFSTJBQLBO� QFTFSUB� EJEJL� NFNBTVLJ� QBTBS� LFSKB� TFCBHBJ� UVKVBO� BLIJS� BLBO�

NFNQFOHBSVIJ�QSBLUJL�QFOEJEJLBO�TFDBSB�NFOZFMVSVI������

4UBOEBSJTBTJ��LVSJLVMVN�UFT�TUBOEBS�NBOBKFNFO�CFSCBTJT�BENJOJTUSBTJ�EBO�

QFOHBCBJBO� TFQFSBOHLBU� JTV�JTV� LFBEJMBO� TPTJBM� EJ� TFLPMBI� UJEBL� BLBO� NBNQV�

NFOVNCVILBO�NBOVTJB�ZBOH�BLUJG�TFDBSB�TPTJBM�NFNJMJLJ�LFTBEBSBO�FUJT�TQJSJUVBM�

�������������������������������������������������������������
��� -JIBU� 1FOKFMBTBO� 2BOVO� "DFI� /PNPS� �� 5BIVO� ����� UFOUBOH� 1FOZFMFOHHBSBBO�

1FOEJEJLBO���
��� 5ZBDL� %�� �� $VCBO� -�� � 5JOLFSJOH� UPXBSE� VUPQJB�� "� $FOUVSZ� PG� 1VCMJD� 4DIPPM� 3FGPSN��

$BNCSJEHF�."��)BSWBSE�6OJWFSTJUZ�1SFTT�������IBM�����
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FNQBUJ� EBO� LFQFEVMJBO� TPTJBM� TFSUB� KJXB� USBOTGPSNBUJG�� /JMBJ�OJMBJ� LPOTVNFSJTUJL�

JOEJWJEVBM� NFNJDV� IJMBOHOZB� LFQFEVMJBO� EBO� UBOHHVOH� KBXBC� UFSIBEBQ� LFBEJMBO�

TPTJBM� EBO� TFLPMBI�TFLPMBI�IBOZB�NFSFQSPEVLTJ�OJMBJ�OJMBJ� EPNJOBO� UBOQB� QFSOBI�

NFOHFUBIVJOZB�� �1SBLUJL�QFOEJEJLBO�TFQFSUJ� JOJ�KVTUSV�CFSUFOUBOHBO�EFOHBO�XBUBL�

QFOEJEJLBO�ZBOH� TFTVOHHVIOZB��1BSB� BOUSPQPMPH�EBO�QTJLPMPH�NFOHLMBJN�CBIXB�

NPEFM� TUBOEBS�EBMBN�QSBLUJL�QFOEJEJLBO�TFLPMBI� TFDBSB� JOIFSFO� UJEBL�FGFLUJG� EBO�

UJEBL�FGJTJFO�VOUVL�UJOHLBUBO�VTJB�CFSBQBQVO����

� %BMBN� LPOUFLT� JOJ� MBCFM� JTMBNJ� EBMBN� QFOEJEJLBO� "DFI� QFSMV� EJLSJUJTJ�

TFIJOHHB� UJEBL� TFLBEBS�NFOKBEJ� MJQT� TFSWJDF� CFMBLB� VOUVL�NFMBOHHFOHLBO� UVKVBO�

UVKVBO� UFSTFMVCVOH� CBJL� EJTFOHBKB� NBVQVO� UJEBL�� ,SJUJTJTNF� EBMBN� QFOEJEJLBO�

NFOHBKBL�TFNVB�QJIBL�VOUVL�NFOZBEBSJ�CBIXB�QFOEJEJLBO�CVLBOMBI�XJMBZBI�ZBOH�

CFCBT� EBSJ� LFQFOUJOHBO�LFQFOUJOHBO� JEFPMPHJ� QPMJUJL� EBO� FLPOPNJ�� #FSCFEB�

EFOHBO� QBSBEJHNB� LPOTFSWBUJG� EBO� MJCFSBM� QBSBEJHNB� LSJUJT� NFOHIFOEBLJ�

QFOEJEJLBO�NFOKBEJ�BSFOB�QFSKVBOHBO�QPMJUJL�VOUVL�NFMBLVLBO�QFSVCBIBO�TUSVLUVS�

NBTZBSBLBU� TFDBSB� GVOEBNFOUBM� NFOVKV� NBTZBSBLBU� ZBOH� BEJM� CBJL� TFDBSB� TPTJBM�

NBVQVO� FLPOPNJ���� -FCJI� KBVI� TFCBHBJNBOB� QFNJLJSBO� 'SFJSF� 	QVCMJLBTJ� UBIVO�

����
�(JSPVY�	QVCMJLBTJ�UBIVO�����
�.D-BSFO�	QVCMJLBTJ�UBIVO�����
�EBO�4IPSF�

	QVCMJLBTJ� UBIVO� ����
� QFOEJEJLBO� LSJUJT� NFOHIFOEBLJ� BOBMJTJT� UFSIBEBQ� BTQFL�

BTQFL�ZBOH�EJQPMJUJTBTJ�TFDBSB�NFOEBMBN�LF�EBMBN�JOTUJUVTJ�LFCJKBLBO�EBO�QSBLUJL�

QFOEJEJLBO����

%BMBN�QFSTQFLUJG�LSJUJTJTNF�VSVTBO�QFOEJEJLBO�BEBMBI�NFMBLVLBO�SFGMFLTJ�

LSJUJT� UFSIBEBQ� AUIF� EPNJOBOU� JEFPMPHZ�� LF� BSBI� � USBOTGPSNBTJ� TPTJBM�� 5VHBT� VUBNB�

QFOEJEJLBO�BEBMBI�NFODJQUBLBO�SVBOH�BHBS�TJLBQ�LSJUJT�UFSIBEBQ�TJTUJN�EBO�TSVLUVS�

LFUJEBL� BEJMBO� TFSUB�NFMBLVLBO� EFLPOTUSVLTJ� EBO� BEWPLBTJ�NFOVKV� TJTUJN� TPTJBM�

ZBOH�MFCJI�BEJM��1FOEJEJLBO�UJEBL�NVOHLJO�EBO�UJEBL�CJTB�CFSTJLBQ�OFUSBM�CFSTJLBQ�

PCZFLUJG� NBVQVO� CFSKBSBL� EFOHBO� NBTZBSBLBU� 	EFUBDINFOU
� TFQFSUJ� BOKVSBO�

QPTJUJWJTNF�� 7JTJ� QFOEJEJLBO� BEBMBI� NFMBLVLBO� LSJUJL� UFSIBEBQ� TJTUFN� EPNJOBO�

TFCBHBJ� QFNJIBLBO� UFSIBEBQ� SBLZBU� LFDJM� EBO� ZBOH� UFSUJOEBT� VOUVL�NFODJQUBLBO�

�������������������������������������������������������������
��� 'BSSFMM� +�� 1�� *NQSPWJOH�-FBSOJOH�� 1FSTQFDUJWFT� GPS� QSJNBSZ� FEVDBUJPO� JO� SVSBM�"GSJDB�1BSJT��

6/&4$0������IBM���
���%PVHMBT�,FMMOFS�i$SJUJDBM�1FEBHPHZ�$VMUVSBM�4UVEJFT�BOE�3BEJDBM�%FNPDSBDZ�BU�UIF�5VSO�

PG� UIF�.JMMFOOJVN��3FGMFDUJPOT�PO� UIF�8PSL�PG�)FOSZ�(JSPVYw�IUUQ���XXX�HTFJT�VDMB�FEV�GBDVMUZ��

LFMMOFS�EJBLTFT�UBOHHBM�����������
��� 5JNPUIZ� .D(FUUJHBO� i8IBU� JT� 3BEJDBM� 1FEBHPHZw� IUUQ���F[SBXJOUPO�DPN��

�����������XIBU�JT�SBEJDBM�QFEBHPHZ��EJBLTFT�UBOHHBM���������
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TJTUFN�TPTJBM�CBSV�EBO�MFCJI�BEJM��5VHBT�VUBNB�QFOEJEJLBO�BEBMBI�ANFNBOVTJBLBO��

LFNCBMJ�NBOVTJB�ZBOH�NFOHBMBNJ�EFIVNBOJTBTJ�LBSFOB�TJTUJN�EBO�TUSVLUVS�ZBOH�

UJEBL�BEJM����

,FDFOEFSVOHBO�QFOEJEJLBO�"DFI�ZBOH� DFOEFSVOH�NFOHBEPQTJ�NBJOTUSFBN�

QFOEJEJLBO�QVCMJL�EFOHBO�TFQFSBOHLBU�OJMBJ� JEFPMPHJ�TPTJBM� �QPMJUJL�EBO�FLPOPNJ�

ZBOH� EJCBXBOZB� NFOVOKVLLBO� BQB� ZBOH� EJTFCVU� PMFI� 'SFJSF� TFCBHBJ� NFOUBM�

GBUBMJTUJL� CBIXB� LJUB� 	NBOVTJB
� IBOZB� QBTSBI� EBO� UJEBL� EBQBU� CFSCVBU� BQB�BQB�

NFSVCBI� TFTVBUV�� 4FQFSBOHLBU� JEFPMPHJ� QFOEJEJLBO� ZBOH� CFSLFNCBOH� CFSVQB�

TUBOEBSJTBTJ� UFTUJOH� FGJTJFOTJ� GFLUJWJUBT� EBO� BLVOUBCJMJUBT� EJUFSJNB� CFHJUV� TBKB�

TFCBHBJ�TFTVBUV��ZBOH�CBJL��1SBLUJL�QFOEJEJLBO�ZBOH�CFSPSJFOUBTJ�TFLBEBS�NFODFUBL�

MVMVTBO� ZBOH� TJBQ� EJQBTBSLBO� EJQBOEBOH� TFCBHBJ� LFNBKVBO� EBO� LFVOHHVMBO�

QFOEJEJLBO� *TMBN�� -FCJI� KBVI� MBHJ� QFOBNCBIBO� NBUB� QFMBKBSBO� *TMBN� EBO�

QFNCFSMBLVBO� BUVSBO� CFSQBLBJBO� JTMBNJ� EJBOHHBQ� TFCBHBJ� LFNFOBOHBO� CFTBS��

4JLBQ� JOJ� NFOBOEBLBO� CBIXB� QBSB� QJIBL� ZBOH� UFSMJCBU� EBMBN� NFSBODBOH�

QFOEJEJLBO� "DFI� UFMBI� NBTVL� LF� EBMBN� QFSBOHLBQ� JNBKJ� EBO� LPOUSPM� JEFPMPHJ�

EPNJOBO� TFIJOHHB� NFSFLB� NFOHBMBNJ� iQFOZBLJUw� ZBOH� EJTFCVU� 'SFJSF� EFOHBO�

LFUBLVUBO�UFSIBEBQ�LFCFCBTBO�LFNFSEFLBBO�	GFBS�PG�GSFFEPN
�����

1FOEJEJLBO�EFOHBO�UVKVBO�ZBOH�CFSTJGBU�NBUFSJBM�QSPGFTJPOBM�TFNBUB�EBMBN�

KBOHLB�QBOKBOH�BLBO�NFOKBEJLBO�NBTZBSBLBU�"DFI�UJEBL�MFCJI�TFCBHBJ�CVSVI�LBTBS�

ZBOH� NFOHBCEJ� QBEB� LFLVBUBO�LFLVBUBO� OFPMJCFSBM� LBQJUBMJT� 	MPLBM�OBTJPOBM��

SFHJPOBM�HMPCBM
� EBO� EBMBN� TJUVBTJ� UFSTFCVU� TFHBMB� TVNCFS� EBZB� ZBOH� UFSEBQBU� EJ�

"DFI�BLBO�TFQFOVIOZB�CFSBEB�EBMBN�HFOHHBNBO�LPOUSPM�LBLJ�UBOHBO�LBQJUBMJT�EBO�

TFMBNBOZB� EJUVKVLBO� QBEB� LFQFOUJOHBO� QFNPEBM� CBJL� TFDBSB� MBOHTVOH� NBVQVO�

UJEBL��'JMPTPGJ�QFOEJEJLBO�CFSPSJFOUBTJ�QBTBS�	NBSLFU�ESJWFO�FEVDBUJPO
�TFCBHBJNBOB�

UFSDFSNJO� EBMBN� 2BOVO� 1FOEJEJLBO� ����� JOJ� BLBO� CFLFSKB� TFNBLJO� FGFLUJG�

NFMBOHHFOHLBO� QFOHBSVI� EBO� LFLVBTBBO� LBVN� LBQJUBMJT� LFUJLB� QJIBL� � MFHJTMBUJG�

NFOHFTBILBO�3BRBO�	3BODBOHBO�2BOVO
�1FOBOBNBO�.PEBM���

�,FUJLB� QFOEJEJLBO� EJCBUBTJ� QBEB� UVKVBO� TFNQJU� 	QFLFSKBBO� EBO� GJOBOTJBM
�

NBLB� QFOEJEJLBO� UFMBI� MBSJ� EBSJ� IBLJLBU�NFNBOVTJBLBO�NBOVTJB� EBO�NFSFOHHVU�

IBL�QFTFSUB�EJEJL�VOUVL�CFMBKBS�EFNJ�UVKVBO�UVKVBO�ZBOH�MFCJI�MVBT�EBO�NBOVTJBXJ�

�������������������������������������������������������������
���5PUP�3BIBSKP�ELL�� 	FE�
�1FOEJEJLBO�1PQVMBS�	.FNCBOHVO�,FTBEBSBO�,SJUJT
�:PHZBLBSUB��

3FB%�#PPLT������IBM������
��� 1BVMP�'SFJSF�1FEBHPHZ�PG� UIF�0QQSFTTFE� 	/FX�:PSL��5IF�$POUJOVVN�1VCMJTIJOH�(SPVQ�

����
�IBM�����
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NFMBNQBVJ� NBUFSJ� LPOTVNTJ� EBO� QFLFSKBBO���� 1BEB� TBBU� ZBOH� TBNB� NBLB�

LFTFOKBOHBO� EBO� LFUJEBLBEJMBO� ZBOH� EJIBTJMLBO� EBSJ� QSBLUJL� QPMJUJL� EBO� FLPOPNJ�

EPNJOBO� BLBO� NFOEBQBU� OBUVSBMJTBTJ� EBO� MFHJUJNBTJ� NFMBMVJ� QFOEJEJLBO���� 1BEB�

BLIJSOZB�QFOEJEJLBO�IBOZB�NFOKBEJ�BMBU�LFLVBTBBO�ZBOH�NFMBZBOJ�TFHFMJOUJS�PSBOH�

EFOHBO�NFOHBCBJLBO�LFTFUBSBBO�LFBEJMBO�EBO�LFTFKBIUFSBBO�TPTJBM�TFDBSB�VNVN���

#FSEBTBSLBO� IBM� EJ� BUBT�NBLB� QFOEJEJLBO� JTMBNJ� � "DFI� UBNQBLOZB�NBTJI�

NFOHHVOBLBO�QFOEFLBUBO�BQPMPHFUJL�ZBOH�JEFBMJTUJL�UBQJ�CFMVN�NFSFQSFTFOUBTJLBO�

TPMVTJ� ZBOH�CFSTJGBU� QSBLUJT� EBO�EBQBU� EJMBLTBOBLBO� 	BQQMJDBCMF
����,FDFOEFSVOHBO�

JOJ�CFMVN�NBNQV�NFNQFSMJIBULBO�FTLMVTJWJUBT�QFOEJEJLBO�JTMBNJ��TFCBHBJ�UBXBSBO�

BMUFSOBUJG� CBHJ� QFOEJEJLBO� LPOWFOTJPOBM� ZBOH� MFCJI� NBOVTJBXJ� TFLBMJHVT�

NFOKBOKJLBO� QFSVCBIBO� QPTJUJG� CBHJ� EVOJB�� +JLB� JOHJO� CFSIBTJM� NBLB� QFOEJEJLBO�

JTMBNJ� � TFDBSB� LSFBUJG� IBSVT� CFSBOJ� LFMVBS� EBSJ� TJTUFN� ZBOH� BEB� CVLBO� NBMBI�

NFOHBEPQTJ�JTMBN�LF�EBMBN�TJTUFN�OFPMJCFSBM�LBQJUBMJTUJL���

�

4*.16-"/�

� #FSEBTBSLBO� BOBMJTJT� EJ� BUBT� QFOVMJT� NFOZJNQVMLBO� CBIXB� VQBZB�

NFXVKVELBO�QFOEJEJLBO�JTMBNJ��EJ�"DFI�NBTJI�NFOHBMBNJ�UBOUBOHBO�ZBOH�DVLVQ�

CFSBU�� 1SPZFL� JOJ� UFMBI� UFSKFCBL� EBMBN�NBJOTUSFBN�QFOEJEJLBO� OBTJPOBM� CBJL� EBSJ�

TJTJ� UVKVBO�NBVQVO� TVCTUBOTJOZB�� 5JEBL� LFMJSV� KJLB�XBKBI�QFOEJEJLBO�"DFI�ZBOH�

UFSMJIBU� UJEBL�NFNJMJLJ�QFSCFEBBO�ZBOH�CFSBSUJ� EFOHBO�XBKBI�QFOEJEJLBO�OBTJPOBM�

TFDBSB� LFTFMVSVIBO� LFDVBMJ� QBEB� BTQFL�BTQFL� BSUJGJTJBM� TFNBUB� TFQFSUJ� QBLBJBO�

TFLPMBI� QFOBNCBIBO� NBUB� QFMBKBSBO� *TMBN� EBO� QFNJTBIBO� MBLJ�MBLJ� EBO�

QFSFNQVBO�EBMBN�LFMBT���

.FOVSVU�QFOVMJT�TFCFMVN�NFMBOHLBI�MFCJI�KBVI�QSPZFL�QFOEJEJLBO�JTMBNJ��

EJ�"DFI�NFNFSMVLBO�SFGMFLTJ�LSJUJT�UFSIBEBQ�LPOUFLT�TJUVBTJ�EBO�MJOHLVOHBO�TPTJP�

QPMJUJL� FLPOPNJ� ZBOH� NFMBUBSJ� LFIJEVQBO� NBTZBSBLBU� "DFI� TBBU� JOJ�� 5BOQB� JOJ�

�������������������������������������������������������������
��3PHFS�4JNPO�CBHJBO�*OUSPEVDUJPO�EBMBN�+PIO�1��1PSUFMMJ�BOE�3��1BUSJDL�4PMPNPO�	&ET�
�

5IF�&SPTJPO�PG�%FNPDSBDZ�JO�&EVDBUJPO��'SPN�$SJUJRVF�UP�1PTTJCJMJUJF�$BMHBSZ��%FUTFMJH�&OUFSQSJTFT�-UE��

�����IBM�����
��1FUFS� .D-BSFO� i5IF� 3PMF� PG� $SJUJDBM� 1FEBHPHZ� JO� UIF� (MPCBMJ[BUJPO�

&SB� BOE� UIF�"GUFSNBUI� PG� 4FQUFNCFS� ��� ����w� IUUQ���SFEJF�VBCD�NY�WPM�OP��DPOUFOUT�DPSBM�IUNM�

EJBLTFT�UBOHHBM�����������
��'BSJE�1BOKXBOJ� i5IF�i*TMBNJDw� JO�*TMBNJD�&EVDBUJPO�"TTFTJOH� UIF�%JTDPVSTFw� �$VSSFOU�

*TTVFT� *O� $PNQBSBUJWF� &EVDBUJPO� 5FBDIFST� $PMMFHF� $PMVNCJB� 6OJWFSTJUZ�

IUUQ���XXX�UD�DPMVNCJB�FEV�DJDF�EJBLTFT�UBOHHBM����������
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QFOEJEJLBO�JTMBN�"DFI�DFOEFSVOH�BLBO�MBSVU�EBMBN�NBJOTUSFBN�QFOEJEJLBO�ZBOH�

CFSMBOHTVOH� TBBU� JOJ� EBMBN� NFSFQSPEVLTJ� OJMBJ�OJMBJ� EPNJOBO� UFSVUBNB� UFSLBJU�

EFOHBO�TBEBS� BUBV� UBOQB� TBEBS�LFTVLTFTBO� � EJ� QBTBS� FLPOPNJ� TFCBHBJ� UVKVBO�

CVLBO�TFCBHBJ�BMBU��1BSB�UPLPI�QFOEJEJLBO�LIVTVTOZB�QFSMV�NFMBLVLBO�QFSVCBIBO�

QBSBEJHNBUJT�	TIJGU�QBSBEJHN
�EBO�LFNCBMJ�LFQBEB��OJMBJ�EBTBS�QFEBHPHJ�*TMBN�ZBOH�

CFSGPLVT�QBEB�USBOGPSNBTJ�IBUJ�EBO�QJLJSBO��
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%BWF�)JMM� �(MPCBM�/FP�-JCFSBMJTN�� UIF�%FGPSNBUJPO�PG�&EVDBUJPO�BOE�3FTJTUBODF�
+PVSOBM� GPS� $SJUJDBM� &EVDBUJPO� 1PMJDZ� 4UVEJFT�
IUUQ���XXX�KDFQT�DPN�JOEFY�QIQ QBHF*%�BSUJDMF� �BSUJDMF*%��� EJBLTFT�
UBOHHBM�����������

@@@@@@� i$MBTT� $BQJUBM� BOE� &EVDBUJPO� JO� UIJT� /FPMJCFSBM� BOE� /FPDPOTFSWBUJWF�
1FSJPEw�� IUUQ���MJCS�PSH�JTD�JTTVFT�*4$���#����%BWF���)JMM�QEG� EJBLTFT�
UBOHHBM������������

@@@@@@�i$MBTT�5IF�$SJTJT�PG�/FPMJCFSBM�(MPCBM�$BQJUBM�BOE�5IF�3PMF�PG�&EVDBUJPO�
BOE� ,OPXMFEHF� 8PSLFSTw�� IUUQ���SBEJDBMOPUFT�DPN������������DMBTT�UIF�
DSJTJT�PG�OFPMJCFSBM�HMPCBM�DBQJUBM�BOE�UIF�SPMF�PG�FEVDBUJPO�BOE�LOPXMFEHF�
XPSLFST��EJBLTFT�UBOHHBM�����������

%BWJE� ,FMTI� i5IF� $VMUVSBMJ[BUJPO� PG� $MBTT� BOE� UIF� 0DDMVEJOH� PG� $MBTT�
$POTDJPVTOFTT�� 5IF� ,OPXMFEHF� *OEVTUSZ� JO�PG� FEVDBUJPO�w� +PVSOBM� GPS�
$SJUJDBM� &EVDBUJPO� 1PMJDZ� 4UVEJFT� � IUUQ���XXX�+DFQT�DPN�JOEFY�QIQ �
QBHF*%�BSUJDMFT*%����EJBLTFT�UBOHHBM������������

%PVHMBT� ,FMMOFS� i$SJUJDBM� 1FEBHPHZ� $VMUVSBM� 4UVEJFT�� BOE� 3BEJDBM� %FNPDSBDZ� BU�
UIF� 5VSO� PG� UIF�.JMMFOOJVN�� 3FGMFDUJPOT� PO� UIF�8PSL� PG� )FOSZ� (JSPVYw��
IUUQ���XXX�HTFJT�VDMB�FEV�GBDVMUZ�LFMMOFS��

@@@@@@� 5PXBSE� B� $SJUJDBM� 5IFPSZ� PG� &EVDBUJPO� IUUQ���XXX�HTFJT�VDMB�FEV�GBDVMUZ��
LFMMMOFS��EJBLTFT�UBOHHBM�����������

'BSJE� 1BOKXBOJ� i5IF� i*TMBNJDw� JO� *TMBNJD� &EVDBUJPO� "TTFTJOH� UIF� %JTDPVSTFw��
$VSSFOU� *TTVFT� *O� $PNQBSBUJWF� &EVDBUJPO� 5FBDIFST� $PMMFHF� $PMVNCJB�
6OJWFSTJUZ����EFTFNCFS�������

'BSSFMM�� +�� 1�� *NQSPWJOH� -FBSOJOH�� 1FSTQFDUJWFT� GPS� 1SJNBSZ� &EVDBUJPO� JO� 3VSBM�
"GSJDB��1BSJT��6/&4$0�������

(MFOO� 3JLPXTLJ� i5IF� &EVDBUJPO� 8IJUF� 1BQFS� BOE� UIF� .BSLFUJTBUJPO� BOE�
$BQJUBMJTBUJPO�PG� UIF�4FDPOEBSZ�4DIPPMT�4ZTUFN� JO�&OHMBOEw���UI�0DUPCFS�
������ #BHJBO� *� QBEB� IUUQ���KPVSOBMT�BPM�DP�VL�SJLPXTLJHS��
7PMVNJ[FS�FOUSJFT����� EBO� CBHJBO� **� QBEB� IUUQ���KPVSOBMT�BPM�DP�VL��
SJLPXTLJHS�7PMVNJ[FS�FOUSJFT�����EJBLTFT�UBOHHBM�����������

+PIO�8JMMJBNTPO�	FE�
�i8IBU�8BTIJOHUPO�.FBOT�CZ�1PMJDZ�3FGPSNw�EBMBN�-BUJO�
"NFSJDBO� "EKVTUNFOU�� )PX� .VDI� )BT� )BQQFOFE � 8BTIJOHUPO�� %�$��
*OTUJUVUF�GPS�*OUFSOBUJPOBM�&DPOPNJDT��������

,PNQBT�$ZCFS�.FEJB�� i1FODBQBJBO�3FOTUSB� 1FOEJEJLBO�/BTJPOBM� #BSV� 4FQBSVIw��
FEJTJ� ,BNJT� ��� "HVTUVT� ������ IUUQ���XXX��LPNQBT�DPN�� WFS��%JLCVE��
���������������IUN�EJBLTFT�UBOHHBM������������

-FT� -FWJEPX� i.BSLFUJ[JOH�)JHIFS� &EVDBUJPO��/FPMJCFSBM� 4USBUFHJFT� BOE� $PVOUFS�
4USBUFHJFTw� $VMUVSBM� -PHJD�� 7PMVNF� ��� /VNCFS� ��� 'BMM�� �����
IUUQ���DMPHJD�FTFSWFS�PSH�����MFWJEPX�IUNM�EJBLTFT�UBOHHBM�����������

.��4JSP[J�1PMJUJL�1FOEJEJLBO�+BLBSUB��15�3BKB�(SBGJOEP�1FSTBEB��������
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/��)JSUU�i5ISFF�"YFT�PO�.FSDIBOEJTBUJPOw��&VSPQFBO�&EVDBUJPOBM�3FTFBSDI�+PVSOBM�
IUUQ���XXX�XXXPSET�DP�VL�FFSK��EJBLTFT�UBOHHBM������������

/FMMZ� 4USPNRVJTU� EBMBN� "INBS� .BICPPC�� i/FPMJCFSBMJTN� BOE� .BESBTBT�� BO�
6OIPMZ� $POOFODUJPO�� IUUQ���XXX�DIPXL�DPN�BSUJDMFT�������� ��� 0LUPCFS�
�����EJBLTFT�UBOHHBM�������������
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