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.RPLN 'LJLWDO LQL PHQJDQJNDW WHPD \DQJ DNUDE GHQJDQ NDODQJDQ UHPDMD \DQJ PHQFHULWDNDQ NHKLGXSDQ VHKDUL�KDUL

UHPDMD GDODP SHQJJXQDDQ VRVLDO PHGLD GDODP NHKLGXSDQ PHUHND� 0HODOXL SHQ\DPSDLDQ \DQJ PHQDULN GDQ SHQJJDPEDUDQ

\DQJ FRFRN XQWXN UHPDMD� GLKDUDSNDQ PDPSX PHQ\DGDUNDQ UHPDMD XQWXN OHELK PDPSX PHPLODK SHQJJXQDDQ VRVLDO PHGLD

VHKLQJJD PHQJXUDQJL NHPXQJNLQDQ WHUMDGLQ\D KDO�KDO QHJDWLI \DQJ GLVHEDENDQ ROHK SHQJJXQDDQ VRVLDO PHGLD PHQ\LPSDQJ�

.RPLN 'LJLWDO LQL MXJD PDPSX ELVD PHQMDGL FHUPLQDQ UHPDMD MDPDQ VHNDUDQJ SDGD SHQJJXQDDQ VRVLDO PHGLD

.DWD .XQFL� .RPLN� 'LJLWDO� 5HPDMD� 6RVLDO 0HGLD

$%675$&7

7LWOH� 'LJLWDO &RPLF $ERXW 7KH 1HJDWLYH ,QIOXHQFH RI 6RFLDO 0HGLD IRU )HPDOH 7HHQDJHUV ,Q 6XUDED\D

7KLV 'LJLWDO FRPLF LV WHOOLQJ DERXW WKH GDLO\ OLIH RI WHHQDJHUV DV WKH XVHUV RI VRFLDO PHGLD LQ WKHLU OLYHV� 7KURXJK WKH

LQWHUHVWLQJ VWRULHV DQG LOOXVWUDWLRQV WKDW VXLWDEOH IRU IHPDOH WHHQDJHUV� LW LV H[SHFWHG WR PDNH WKH WHHQDJHUV WR EH DZDUH RI WKH

XVH RI VRFLDO PHGLD VR DV WR UHGXFH WKH SRVVLELOLW\ RI QHJDWLYH DVSHFWV WKDW FDXVHG IURP WKH XVH RI VRFLDO PHGLD� 7KLV GLJLWDO

FRPLF LV DOVR WR EH D UHIOHFWLRQ RI WRGD\¶V WHHQDJHUV RQ WKH XVH RI VRFLDO PHGLD�

.H\ZRUGV� &RPLFV� 'LJLWDO� 7HHQDJHUV� 6RFLDO 0HGLD
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6HLULQJ EHUNHPEDQJQ\D ]DPDQ� NHPDMXDQ WHNQRORJL

VHPDNLQ SHVDW� 0HGLD FHWDN VXGDK PXODL GLWLQJJDONDQ GDQ

EHUDOLK NH PHGLD RQOLQH� +DPSLU VHWLDS RUDQJ PHPLOLNL

VPDUWSKRQH� 6DODK VDWX MHQLV PHGLD RQOLQH \DQJ VHGDQJ PHQMDGL

WUHQ VDDW LQL DGDODK PHGLD VRVLDO� 'L HUD PRGHUQ LQL PDQXVLD

GLSHUPXGDK GDODP PHODNXNDQ EHUEDJDL PDFDP KDO� 6DODK VDWX

NHPXGDKDQ \DQJ GLFLSWDNDQ DGDODK EHULQWHUDNVL PHODOXL LQWHUQHW�

6HPDNLQ EHUNHPEDQJQ\D LQWHUQHW PHQLPEXONDQ SROD LQWHUDNVL

\DQJ GDSDW GLODNXNDQ WDQSD KDUXV EHUDGD GDODP UXDQJ GDQ ZDNWX

\DQJ EHUVDPDDQ� %HUGDVDUNDQ $QWKRQ\ *LGGHQV� GHQJDQ DGDQ\D

PRGHUQLWDV KXEXQJDQ UXDQJ GDQ ZDNWX WHUSXWXV \DQJ NHPXGLD

PHQMDGL UXDQJ \DQJ SHUODKDQ�ODKDQ WHUSLVDK GDUL WHPSDW� �5LW]HU�

-�*RRPDQ� ����� +OP� ����

3HUDQFDQJDQ LQL PHQJXQJNDSNDQ EDJDLPDQD

SUHIHUHQVL PDV\DUDNDW 6XUDED\D GDODP PHQJJXQDNDQ PHGLD

VRVLDO� 0DV\DUDNDW GL NRWD 6XUDED\D� VDODK VDWX NRWD WHUPDMX GL

,QGRQHVLD GDQ PHGLD VRVLDO VXGDK PHQMDGL KDO \DQJ WLGDN

WHUOHSDVNDQ WHUXWDPD NDODQJDQ UHPDMD�

6RVLDO PHGLD DGDODK VDWX VHW EDUX NRPXQLNDVL GDQ DODW NRODERUDVL

\DQJ PHPXQJNLQNDQ EDQ\DN MHQLV LQWHUDNVL \DQJ VHEHOXPQ\D

WLGDN WHUVHGLD XQWXN RUDQJ ELDVD �&KULV %URJDQ� ��������

.HFDQJJLKDQ GDUL VRVLDO PHGLD PHPEXDW KXEXQJDQ GHQJDQ

NHUDEDW DWDX WHPDQ \DQJ MDXK QDPXQ WDQSD GLVDGDUL LQL PHPEXDW

FDQGX SDGD UHPDMD GDQ PHPEXDW UHPDMD OXSD EDJDLPDQD FDUD

EHUWROHUDQVL SDGD OLQJNXQJDQ GDQ RUDQJ�RUDQJ GL VHNLWDU� 0HGLD

VRVLDO WHODK PHQJJHVHU QLODL VRVLDO VHVDPD PDQXVLD�

5HPDMD VHQGLUL DGDODK 3HUDOLKDQ GDUL PDVD DQDN GHQJDQ PDVD

GHZDVD \DQJ PHQJDODPL SHUNHPEDQJDQ VHPXD DVSHN�IXQJVL

XQWXN PHPDVXNL PDVD GHZDVD �6UL 5XPLQL 	 6LWL 6XQGDUL�

��������

6RVLDO PHGLD WHQWX VDQJDW PHPEDZD SHUDQ \DQJ

VDQJDW EHVDU SDGD NHKLGXSDQ PDV\DUDNDW 6XUDED\D GLPDQD VRVLDO

PHGLD ELVD GLMDGLNDQ PHQMDGL VDUDQD NHPXGDKDQ EDJL XVDKD GDQ

ELVQLV MXJD NRPXQLNDVL� 1DPXQ� GLOXDU VHPXD LWX VRVLDO PHGLD

MXJD VDQJDW EHUSHQJDUXK SDGD SHULODNX PDV\DUDNDW VHFDUD

ODQVXQJ WHUXWDPD SDGD UHPDMD� 6HSHUWL SDGD SHQHOLWLDQ OLPD



PDKDVLVZD )DNXOWDV .HSHUDZDWDQ �).3� 8QLYHUVLWDV $LUODQJJD
6XUDED\D GLPDQD PHQHOLWL EDJDLPDQD NHFHQGHUXQJDQ UHPDMD GL

6XUDED\D GDODP PHQJJXQDNDQ VRVLDO PHGLD PHQ\DWDNDQ EDKZD

VHEDQ\DN �� SHUVHQ UHVSRQGHQ PHQ\DWDNDQ WLGDN ELVD OHSDV GDUL

VRVLDO PHGLD PLOLN PHUHND GDODP LQWHQVLWDV SHQJJXQDDQ VRVLDO

PHGLD VHODPD �� MDP �$ELGLQ� ������

6HODLQ LWX PDVDODK GDODP SHQJJXQDDQ VRVLDO PHGLD

\DQJ EHUOHELKDQ ROHK UHPDMD GL 6XUDED\D PHQDULN SHUKDWLDQ

:DOL .RWD 6XUDED\D� %X 5LVPD PHQJDGDNDQ SHQ\XOXKDQ

VRVLDOLVDVL ,QWHUQHW 6HKDW� $PDQ� GDQ %HUPDQIDDW GL *UDKD

6DZXQJJDOLQJ \DQJ GLLNXWL ROHK SHODMDU GDUL 60$�60.� GDQ

603 VH�6XUDED\D VHFDUD EHUJDQWLDQ VHEDJDL XVDKD XQWXN

PHPEHNDOL UHPDMD GDODP SHQJJXQDDQ VRVLDO PHGLD �.RPSDVLDQD�

������
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0HGLD 6RVLDO

0HGLD 6RVLDO DGDODK VHEXDK PHGLD \DQJ GLJXQDNDQ

XQWXN EHUNRPXQLNDVL VDWX VDPD ODLQ GDQ GLODNXNDQ VHFDUD RQOLQH

\DQJ PHPXQJNLQNDQ PDQXVLD XQWXN VDOLQJ EHULQWHUDNVL WDQSD

GLEDWDVL UXDQJ GDQ ZDNWX� 6RVLDO PHGLD MXJD ELVD GLGHILQLVNDQ

VHEDJDL VHEXDK NHORPSRN DSOLNDVL EHUEDVLV LQWHUQHW \DQJ

PHQEDQJXQ GL DWDV GDVDU LGHRORJL GDQ WHNQRORJL :HE ��� �XVHU�

JHQHUDWHG FRQWHQW�� GDQ \DQJ PHPXQJNLQNDQ SHQFLSWDDQ GDQ

SHUWXNDUDQ XVHU�JHQHUDWHG FRQWHQW �.DSODQ� +DHQOHLQ� ������

0HGLD 6RVLDO VHNDUDQJ PHUXSDNDQ VDODK VDWX DODW \DQJ

HIHNWLI \DQJ GDSDW GL DNVHV ROHK VLDSD VDMD� VHKLQJJD MDULQJDQ

NRQHNVLQ\D PHQMDGL OHELK OXDV� 0HGLD 6RVLDO PHQMDGL EDJLDQ

\DQJ VDQJDW GLSHUOXNDQ ROHK PDV\DUDNDW MDPDQ VHNDUDQJ XQWXN

PHQMDQJNDX RUDQJ \DQJ MDXK� EHUNHQDODQ GHQJDQ RUDQJ EDUX

VDPSDL PHQFDUL LQIRUPDVL \DQJ WHUNLQL VHNDOLSXQ�

5HPDMD

0HQXUXW 3LDJHW �+XUORFN������ \DQJ GLNXWLS ROHK

0RKDPPDG $OL GDODP EXNXQ\D 3VLNRORJL 5HPDMD

3HUNHPEDQJDQ 3HVHUWD 'LGLN PHQJDWDNDQ EDKZD VHDUD

SVLNRORJLV� UHPDMD DGDODK VXDWX XVLD GLPDQD LQGLYLGX PHQMDGL

WHULQWHJUDVL NH GDODP PDV\DUDNDW GHZDVD� VXDWX XVLD GLPDQD

DQDN WLGDN PHUDVD EDKZD GLULQ\D EHUDGD GL EDZDK WLQJNDW RUDQJ

\DQJ OHELK WXD PHODLQNDQ PHUDVD VDPD� DWDX SDOLQJ WLGDN VHMDMDU�

6XUDED\D

0HQXUXW ZHEVLWH RIILFLDO 6XUDED\D �Q�G��� 6XUDED\D

DGDODK NRWD WHUEHVDU GDQ WHUWXD GL ,QGRQHVLD� GHQJDQ WRWDO OXDV

������ NP� GDQ MXPODK SHQGXGXN OHELK GDUL � MXWD RUDQJ GL

PDODP KDUL GDQ OHELK GDUL � MXWD RUDQJ GL MDP NHUMD� 6XUDED\D

WHUOHWDN GL WLPXU ODXW 3XODX -DZD� 6XUDED\D PHUXSDNDQ

SHODEXKDQ ODXW GHQJDQ 3HODEXKDQ 7DQMXQJ 3HUDN VHEDJDL

SHODEXKDQ XWDPD� 3HODEXKDQ 7DQMXQJ 3HUDN EHUIXQJVL VHEDJDL

KXE � SXVDW XQWXN SHQJLULPDQ DQWDU SXODX GL ZLOD\DK ,QGRQHVLD

7LPXU� 2UDQJ�RUDQJ GDUL HWQLV \DQJ EHUEHGD \DQJ GDWDQJ GDUL

EDJLDQ WLPXU ,QGRQHVLD �VHSHUWL 0DGXUD� %DOL� GOO� WHODK

PHQJXQMXQJL GDQ WLQJJDO GL 6XUDED\D� 6HODLQ GXD NHORPSRN

HWQLV \DQJ GLVHEXWNDQ GL DWDV� RUDQJ�RUDQJ &LQD� $UDE� GDQ ,QGLD

NHWXUXQDQ MXJD PHQGLDPL NRWD EHUVDPD GHQJDQ PDV\DUDNDW

6XUDED\D DVOL �-DZD�� PHPEXDW 6XUDED\D PHQMDGL NRWD PXOWL�
HWQLV GDQ PXOWL�DJDPD�

.RPLN

.RPLN DGDODK FHULWD \DQJ EHUWHNDQDQ SDGD JHUDN GDQ

WLQGDNDQ \DQJ GLWDPSLONDQ OHZDW XUXWDQ JDPEDU \DQJ GLEXDW

VHFDUD NKDV GHQJDQ SDGXDQ NDWD�NDWD �)UDQ] 	 0HLHU� ���������

.RPLN VHEDJDL DOWHUQDWLI NRPXQLNDVL EDJL PDQXVLD GDODP

NHKLGXSDQ VHKDUL�KDUL� 'LPDQD PDQXVLD \DQJ GLFLSWDNDQ VHEDJDL

PDNKOXN VRVLDO VDQJDW PHPEXWXKNDQ LQWHUDNVL ROHK VHVDPD�

GLDQWDUDQ\D GLSHUOXNDQ NRPXQLNDVL \DQJ GLFLSWDNDQ VHFDUD

YLVXDO� DXGLR PDXSXQ DXGLR YLVXDO� .RPXQLNDVL WHUVHEXW

GLODNXNDQ ROHK PDQXVLD XQWXN PHQGDSDWNDQ LQIRUPDVL \DQJ

WLGDN ELVD GLOHSDVNDQ ROHK PDQXVLD� 6HKLQJJD VDUDQD NRPXQLNDVL

PDQXVLD EHUPDFDP�PDFFDP EHQWXNQ\D�

/LQH :HEWRRQ

3ODWIRUP ZHEVLWH NRPLN RQOLQH GDUL .RUHD \DQJ

PHQMDGL DNDU GDUL NRPLN RQOLQH GDUL SHQMXUX $VLD VDPSDL (URSD�

:DODX GLGRPLQDVL ROHK JD\D GDQ JHQUH $VLD� /LQH :HEWRRQ

PHQDZDUNDQ NHUDJDPDQ JHQUH� GDQ VW\OH \DQJ PDPSX PHQDULN

VHPXD RUDQJ� 6DODK VDWX NHPDPSXDQ /LQH :HEWRRQ

PHQ\HGLDNDQ SLOLKDQ EDKDVD \DQJ ELVD GLVHVXDLNDQ GHQJDQ

EDKDVD \DQJ GLLQJLQNDQ PHQMDGLNDQQ\D VLWXV NRPLN RQOLQH \DQJ

PHQJJOREDO�

/LQH :HEWRRQ PDPSX GLEDFD PHODOXL PRQLWRU VDPSDL

GHQJDQ PRELOH� \DQJ PHQ\HGLDNDQ DSOLNDVL /LQH :HEWRRQ XQWXN

SHQJJXQD $QGURLG PDXSXQ L26�

/LQH :HEWRRQ PHPEHULNDQ NHVHPSDWDQ EDJL SDUD SHQFLSWD

NRPLN GL ZHEVLWHQ\D XQWXN PHQGDSDWNDQ NHXQWXQJDQ GHQJDQ

PHQMDGL NRPLNXV EHUED\DU \DQJ GLULOLV ROHK ZHEWRRQ� 'LGXNXQJ

ROHK YLHZHUV� EHUDSD MXPODK OLNHV GDQ NRPHQWDU \DQJ GL GDSDW

MXJD PHOLKDW GDUL VHJL SURIHVLRQDOLWDV GDODP EHUNDU\D \DLWX

NHRULVLQLODQ� JD\D JDPEDU GDQ NHSURGXNWLYLWDVDQ� 'DUL VLWX

NRPLNXV ZHEWRRQ MXJD GLXQWXQJNDQ GHQJDQ SHOXDQJ ELVQLV EDUX

GLPDQD NRPLNXV PHQGDSDW NHXQWXQJDQ WDPEDKDQ GDUL

PHUFKDQGLVH \DQJ GLULOLV� SHPEXDWDQ ILOP� GDQ PDVLK EDQ\DN

ODJL� GLPDQD EDQ\DN VHNDOL NRPLN ZHEWRRQ \DQJ PHQGDSDWNDQ

VHULDO GUDPD \DQJ GLSURGXNVL GDUL NRPLNQ\D VDPSDL 3& JDPH

\DQJ GLULOLV EHUGDVDUNDQ NRPLN ZHEWRRQ PHUHND�

$1$/,6$ 6859(, /$3$1*$1

0HQXUXW ZDZDQFDUD \DQJ VXGDK GLODNXNDQ SDGD KDUL

6HODVD WDQJJDO �� 0DUHW ���� VDPSDL .DPLV� �� 0DUHW ����

SDGD UHPDMD ZDQLWD \DQJ EHUDGD GL EDQJNX 60$ GDQ

PDKDVLVZL�PDKDVLVZL GDUL NDPSXV GL 6XUDED\D PHODOXL

NXLVLRQHU EHUMXPODK �� UHVSRQGHQ GDSDW GLWDULN NHVLPSXODQ

EDKZD� 6XUYHL \DQJ GLODNXNDQ PHPEXNWLLNDQ EDKZD HUKDGDS

UHVSRQGHQ PHQXQMXNNDQ EDKZD UHVSRQGHQ NHEDQ\DNDQ NKDZDWLU

WLGDN ELVD PHPEXND VRVLDO PHGLD PLOLNQ\D� 7HUVHEXW

PHPEXNWLNDQ EDKZD NHEDQ\DNDQ UHPDMD VDQJDW WHUJDQWXQJ SDGD

VRVLDO PHGLDQ\D VHKLQJJD PHQMHODVNDQ PHQJDSD UHPDMD EDQ\DN

\DQJ WLGDN ELVD OHSDV GDUL VPDUWSKRQH PLOLNQ\D

6XUYHL NHGXD PHPEXNWLNDQ EDKZD VHWLDS DGD ZDNWX

NRVRQJ UHVSRQGHQ VHODOX PHQJHFHN VRVLDO PHGLDQ\D GDODP

ZDNWX NXUDQJ GDUL �� PHQLW QDPXQ VHWLDS VDDW PHUHND PHQGDSDW

ZDNWX NRVRQJ EXNDQ GDODP ZDNWX GDQ MDP WHUWHQWX VDMD�

6HODQMXWQ\D PHODOXL SHUWDQ\DDQ VXUYHL GLDWDV PHPEXNWLNDQ

EDKZD GDUL � PDFDP DSOLNDVL VRVLDO PHGLD \DQJ XPXP



GLJXQDNDQ PDV\DUDNDW� UHVSRQGHQ PHQMDZDE DSOLNDVL \DQJ
SDOLQJ VHULQJ GLJXQDNDQ \DLWX /,1( \DQJ PHQFDSDL SHUVHQWDVH

WHUWLQJJL \DLWX ����� GDUL �� UHVSRQGHQ GDQ GLVXVXO ROHK

,QVWDJUDP \DQJ PHQFDSDL ����� GDUL �� UHVSRQGHQ \DQJ

PHQMDZDE� GLODQMXW ROHK :KDWV$SS �������� 3DWK ������

)DFHERRN �������� %%0 ������� 6QDSFKDW ������ GDQ \DQJ

WHUDNKLU \DLWX 7ZLWWHU �������

+$6,/ 3(5$1&$1*$1

.RPLN :HEWRRQ ³*HQHUDVL 6RVPHG´

*DPEDU �� 3DQHO NRPLN ³*HQHUDVL 6RVPHG´ &KDSWHU �

³3URORJ´

*DPEDU �� 3DQHO .RPLN ³*HQHUDVL 6RVPHG´ &KDSWHU �

³3URORJ´



*DPEDU �� 3DQHO .SPLN ³*HQHUDVL 6RVPHG´

&KDSWHU � ³3URORJ´

*DPEDU �� 3DQHO .RPLN ³*HQHUDVL 6RVPHG´ &KDSWHU �

³3URORJ´

0HGLD 3HQGXNXQJ

*DPEDU �� 7RWHEDJ ³*HQHUDVL 6RVPHG´

*DPEDU ���0RFNXS )ODVKFDUG �

*DPEDU �� 'HVDLQ 3LQ ³*HQHUDVL 6RVPHG´

*DPEDU �� 'HVDLQ 6PDUWSKRQH &DVH ³*HQHUDVL 6RVPHG´



*DPEDU �� 'HVDLQ VWLFNHU +DQG�FXW ³*HQHUDVL 6RVPHG´

*DPEDU �� 'HVDLQ ;�%DQQHU ³*HQHUDVL 6RVPHG´

*DPEDU ��� )DQ 3DJH )DFHERRN ³*HQHUDVL 6RVPHG´

*DPEDU ��� DNXQ ,QVWDJUDP ³*HQHUDVL 6RVPHG´ #UDUDZJV

.(6,038/$1 '$1 6$5$1

6RVLDO PHGLD PHPEHULNDQ SHQJDUXK \DQJ VDQJDW EHVDU

SDGD PDV\DUDNDW EHUEDJDL NDODQJDQ GDQ ODSLVDQ PDV\DUDNDW�

6RVLDO PHGLD PHPEHUL EDQ\DN SLOLKDQ GDQ NHXQWXQJDQ XQWXN NLWD�

1DPXQ GLEDOLN LWX VHPXD� VRVLDO PHGLD PHPEDZD GDPSDN \DQJ

EHUSHQJDUXK SDGD EHUEDJDL PDFDP DVSHN GL PDV\DUDNDW� 'HQJDQ

PHPDQIDDWNDQ VRVLDO PHGLD \DQJ VXGDK EDQ\DN VHNDOL

PDFDPQ\D PDQXVLD PHQMDGL PDNLQ PXGDK EHUNRPXQLNDVL GDQ

EHUWXNDU LQIRUPDVL NHSDGD VHVDPD�

1DPXQ� VHEDJLDQ EHVDU GDUL PDV\DUDNDW WHUXWDPD

UHPDMD FHQGHUXQJ PHQJJXQDNDQ VRVLDO PHGLD VHFDUD

EHUOHELKDQ�0DND GDUL LWX� GLSHUOXNDQ VXDWX PHGLD XQWXN

PHQ\DGDUNDQ \DQJ PHQ\LQJJXQJ FDUD SHQJJXQDDQ VRVLDO PHGLD

ROHK UHPDMD� 3HQJJXQD VRVLDO PHGLD GHQJDQ XVLD ����� WDKXQ

EXWXK WDKX FDUD EHUSHULODNX GHQJDQ GDQ GL VRVLDO PHGLD GHQJDQ

EHQDU PHODOXL NRPLN GLJLWDO \DQJ PHQ\LQJJXQJ PDVDODK WHUVHEXW

MXJD PHPSHUOLKDWNDQ NRQGLVL UHDOLWD SDGD UHPDMD \DQJ VDDW LQL

WHUMDGL�

'LKDUDSNDQ PHODOXL SHUDQFDQJDQ NRPLN GLJLWDO LQL

\DQJ PHPEDKDV PHQJHQDL SHULODNX UHPDMD WHUKDGDS GDPSDN

QHJDWLI VRVLDO PHGLD DNDQ PHQMDGL VHPDNLQ DZDV GDQ PHQ\DGDUL

SHQWLQJQ\D PHPLODK SHQJJXQDDQ VRVLDO PHGLD \DQJ



PHQ\HEDENDQ EDQ\DN SHQJDUXK EXUXN GDQ NHWHUJDQWXQJDQ SDGD
NHKLGXSDQ VHKDUL�KDUL MXJD SHPDQIDDWDQ KDO \DQJ WLGDN EHQDU�

.RPLN GLJLWDO LQL PHQJDQJNDW WHPD \DQJ VDQJDW DNUDE

GHQJDQ UHDOLWD \DQJ WHUMDGL GL VHNLWDU NLWD WHUXWDPD SDGD

NDODQJDQ UHPDMD \DQJ PHQJJXQDNDQ VRVLDO PHGLD� 8QWXN

PHQJDQJNDW WHPD \DQJ VHSHUWL LQL SHUOX SHPDKDPDQ \DQJ VDQJDW

PHQGDODP WHUKDGDS VXEMHN \DQJ GLDPDWL� VHKLQJJD PDPSX

PHUDVDNDQ GDQ PHQGDSDWNDQ DODVDQ GL WLDS SHULODNX VXEMHN

WHUVHEXW GDODP EHUSHULODNX� .HPXGLDQ GDUL VHJL WHNQLV

SHPEXDWDQ NRPLN KDUXVODK VWDELO� GDUL SHQJJDPEDUDQ NDUDNWHU

VDPSDL WDWD OHWDN OD\RXW� 6HODLQ LWX \DQJ SHUOX GLSHUKDWLNDQ

WHUXWDPD XQWXN NRPLN GLJLWDO \DLWX SHULOLVDQ WLDS FKDSWHU \DQJ

GLKDUDSNDQ PDPSX WHSDW ZDNWX� $OXU GDQ NDUDNWHU SHUOX

GLVHVXDLNDQ VHKLQJJD PDPSX PHQDULN VLPSDWL SDUD SHPEDFD�

6HODLQ LWX� SHUOX PHQJJDOL EDQ\DN LGH GDUL EDQ\DN UHIHUHQVL MXJD

PHOLKDW EHULWD \DQJ VHGDQJ WHUMDGL DNKLU�DNKLU LQL GL PDV\DUDNDW

GDQ SHQJDSOLNDVLDQ \DQJ OHELK NUHDWLI MXJD GLWXQWXW GDODP

SHPEXDWDQ NRPLN VHKLQJJD VHVXDL GDQ PHQDULN XQWXN GLEDFD

VHEDJDL WHPD SHUDQFDQJDQ

'$)7$5 3867$.$

.XVULDQWR� $GL� ������� 3HQJDQWDU 'HVDLQ .RPXQLNDVL 9LVXDO�

<RJ\DNDUWD� $QGL 2IIVHW

%URJDQ� &KULV� ������� 6RFLDO 0HGLD ���� 7DFWLFV DQG 7LSV WR

'HYHORS <RXU� %XVLQHVV 2QOLQH� -RKQ :LOH\ 	 6RQV�

5XPLQL� 6UL GDQ 6LWL 6XQGDUL� ������� 3HUNHPEDQJDQ $QDN GDQ

5HPDMD� 37 5LQHND &LSWD� -DNDUWD

,'1WLPHV�������-XOL ���� 7HUQ\DWD -DGL $QDN *DXO GDQ .HNLQLDQ

,WX *DPSDQJ %DQJHW� ,QL &DUDQ\D� 5HWULHYHG

2FWREHU ��� ����� IURP

KWWSV���OLIH�LGQWLPHV�FRP�HGXF

DWLRQ�PDLUD�FDUD�DPSXK�PHQMDGL�DQDN�NHNLQLDQ

.RPSDVLDQD� ������6HSWHPEHU ���� .HNLQLDQ� .DWD +LWV 5HPDMD

6HNDUDQJ� 5HWULHYHG )HEUXDU\ �� ����� IURP

KWWS���ZZZ�NRPSDVLDQD�FRP�HKDV]�NHNLQLDQ�NDWD�KLWV�UHPDMD�

VHNDUDQJB�����FE DI��D������DID�DF

6DQWURFN� -� :� ������� $GROHVFHQFH� 3HUNHPEDQJDQ 5HPDMD�
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