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�
"CTUSBDU�

1SPGFTTJPOBM� UFBDIFST� BSF� UFBDIFST� XIP� IBWF� BCJMJUZ� UP� EFTJHO� JNQMFNFOU� FWBMVBUF�
UFBDIJOH� MFBSOJOH�BOE�BMTP�IBWF�B�IJHI�SFTQPOTJCJMJUZ� UP� JNQSPWF� TUVEFOUT��BDIJFWFNFOU��
5IJT�TUVEZ�BJNT�UP�LOPX�UIF�BCJMJUZ�PG�QSPGFTTJPOBM�UFBDIFS�PG�JTMBNJD�FEVDBUJPO�UP�JNQSPWF�
TUVEFOUT��BDIJFWFNFOU�BU�FMFNFOUBSZ�TDIPPM�4%/���4JNQBOH�1FVU�,VBMB�EJTUSJDU�/BHBO�
3BZB� SFHFODZ�� 5IF� SFTVMU� TIPXFE� UIBU� NPTU� PG� JTMBNJD� FEVDBUJPO� UFBDIFST� PG� 4%/� ��
4JNQBOH�1FVU�IBE�XFBLOFTTFT�JO�MFTTPO�QMBOOJOH��*O�HFOFSBM�JTMBNJD�FEVDBUJPO�UFBDIFST�
PG�4%/���4JNQBOH�1FVU�/BHBO�3BZB�IBE�HPPE�BCJMJUZ�UP�JNQMFNFOU�UIF�MFTTPO��*U�DBO�CF�
TFFO� GSPN� UIFJS� DMBTTSPPN� NBOBHFNFOU� MFBSOJOH� GBDJMJUJFT� UFBDIJOH� MFBSOJOH�
JNQMFNFOUBUJPO�BOE�JOUFSBDUJPO�JO�UIF�DMBTT��:FU�UIF�DPNQSFIFOTJPO�PG�JTMBNJD�FEVDBUJPO�
UFBDIFST� UPXBSE� UIF� VTF� PG� JOTUSVDUJPOBM� NFEJB� XBT� TUJMM� WFSZ� MJNJUFE�� )BMG� PG� JTMBNJD�
FEVDBUJPO�UFBDIFST�BU�4%/��4JNQBOH�1FVU�,VBMB�EJTUSJD�/BHBO�3BZB�SFHFODZ�IBWF�HPPE�
BCJMJUZ� JO� FWBMVBUJOH� UIF� JOTUSVDUJPO�� *U� DBO� CF� TFFO� GSPN� UIF� JUFN� UFTU� QSPEVDFE� CZ�
UFBDIFST�UP�JNQSPWF�TUVEFOUT��BDIJFWFNFOU��

,FZXPSET��*TMBNJD�FEVDBUJPO��1SPGFTTJPOBM��4DIPPM�BDIJFWFNFOU�

�
"CTUSBL�

(VSV�QSPGFTJPOBM�BEBMBI�HVSV�ZBOH�NFNJMJLJ�LFNBNQVBO�NFSFODBOBLBO�QFNCFMBKBSBO�
NFMBLTBOBLBO�QFNCFMBKBSBO�NFOHFWBMVBTJ�QFNCFMBKBSBO�TFSUB�NFNJMJLJ�UBOHHVOHKBXBC�
ZBOH�UJOHHJ�EBMBN�NFOJOHLBULBO�QSFTUBTJ�CFMBKBS�TJTXBOZB��1FOFMJUJBO�JOJ�CFSUVKVBO�VOUVL�
NFOHFUBIVJ�LFNBNQVBO�QSPGFTJPOBM�HVSV�CJEBOH� TUVEJ�1FOEJEJLBO�"HBNB� *TMBN�	1"*
�
EBMBN�NFOJOHLBULBO�QSFTUBTJ�CFMBKBS�TJTXB�QBEB�4%�/FHFSJ���4JNQBOH�1FVU�,FDBNBUBO�
,VBMB� ,BCVQBUFO� /BHBO� 3BZB�� )BTJM� QFOFMJUJBO� NFOVOKVLLBO� CBIXB� TFCBHJBO� CFTBS�
HVSV�CJEBOH�TUVEJ�1"*�4%�/FHFSJ���4JNQBOH�1FVU�,FDBNBUBO�,VBMB�,BCVQBUFO�/BHBO�
3BZB�NBTJI�NFNJMJLJ�CFCFSBQB�LFMFNBIBO�EBMBN�NFSFODBOBLBO�QSPHSBN�QFNCFMBKBSBO��
)BM� JOJ� UFSHBNCBS� EBSJ� EPLVNFOUBTJ� ZBOH� EJQFSMJIBULBO� HVSV� CJEBOH� TUVEJ� 1"*� CFSVQB�
SFODBOB�QSPHSBN�QFOHBKBSBO�ZBOH�CFSJTJ�UFOUBOH�UVKVBO�QFNCFMBKBSBO�QFOHPSHBOJTBTJBO�
NBUFSJ� QFOHHVOBBO� �NFEJB� TLFOBSJP� LFHJBUBO� EBO� QSPTFEVS� QFOJMBJBO�� 4FDBSB� VNVN�
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HVSV�CJEBOH�TUVEJ�1"*�4%�/FHFSJ���4JNQBOH�1FVU�,FDBNBUBO�,VBMB�,BCVQBUFO�/BHBO�
3BZB� UFMBI�NFNJMJLJ� LFNBNQVBO� ZBOH� CBJL� EBMBN�QFMBLTBOBBO�QFNCFMBKBSBO��)BM� JOJ�
UFSMJIBU� EBSJ� LFHJBUBO� HVSV� CJEBOH� TUVEJ� 1"*� EBMBN� IBM� QFOHFMPMBBO� SVBOH� GBTJMJUBT�
CFMBKBS� QFMBLTBOBBO�1#.� EBO� JOUFSBLTJ� EJ� LFMBT�/BNVO� EFNJLJBO�QFNBIBNBO� HVSV�
CJEBOH� TUVEJ� 1"*� UFSIBEBQ� QFOHHVOBBO� NFEJB� QFNCFMBKBSBO� NBTJI� TBOHBU� UFSCBUBT��
4FCBHJBO�HVSV�QBEB�HVSV�CJEBOH�TUVEJ�1"*�4%�/FHFSJ���4JNQBOH�1FVU�,FDBNBUBO�,VBMB�
,BCVQBUFO�/BHBO�3BZB� KVHB�UFMBI�NFNJMJLJ�LFNBNQVBO�ZBOH�CBJL�EBMBN�IBM�FWBMVBTJ�
QFNCFMBKBSBO�� )BM� JOJ� UFSMJIBU� EBSJ� CFOUVL� UFT� ZBOH� EJMBLVLBO� HVSV� CJEBOH� TUVEJ� 1"*�
EBMBN�NFOJOHLBULBO�QSFTUBTJ�CFMBKBS�TJTXB��
�
,BUB�,VODJ��1FOEJEJLBO�"HBNB�*TMBN��(VSV�QSPGFTJPOBM��1SFTUBTJ�CFMBKBS�TJTXB�
�

1&/%")6-6"/�

1FOEJEJLBO�NFSVQBLBO�CBHJBO�EBSJ�QFNCBOHVOBO�OBTJPOBM�ZBOH�CFSUVKVBO�

VOUVL� NFOJOHLBULBO� IBSLBU� EBO� NBSUBCBU� CBOHTB� TFSUB� LVBMJUBT� TVNCFS� EBZB�

NBOVTJB�� "SBI� QFOEJEJLBO� OFHBSB� LJUB� UFMBI� EJUFUBQLBO� EBMBN� LFCJKBLBO�

QFNFSJOUBI� NFMBMVJ� 6OEBOH�6OEBOH� /PNPS� ��� 5BIVO� ����� UFOUBOH� 4JTUFN�

1FOEJEJLBO� /BTJPOBM� ZBJUV�� i1FOEJEJLBO� OBTJPOBM� CFSGVOHTJ� NFOHFNCBOHLBO�

LFNBNQVBO� EBO� NFNCFOUVL� XBUBL� TFSUB� QFSBEBCBO� CBOHTB� ZBOH� CFSNBSUBCBU�

EBMBN�SBOHLB�NFODFSEBTLBO�LFIJEVQBO�CBOHTB�TFIJOHHB�QBEB�HJMJSBOOZB�NBOVTJB�

*OEPOFTJB�NBNQV�CFSQFSBO�BLUJG�TFCBHBJ�BHFO�QFNCBIBSVBO�TFSUB�QFOHFNCBOHBO�

LFIJEVQBO�OBTJPOBM�NBVQVO�JOUFSOBTJPOBMw��

1FOEJEJLBO� NFNFHBOH� QFSBOBO� QFOUJOH� VOUVL� NFODFSEBTLBO� LFIJEVQBO�

CBOHTB� EBO� QFNFSJOUBI� NFNQVOZBJ� LFXBKJCBO� EBMBN� NFMBLTBOBLBO� TFUJBQ�

LFCJKBLBO�QFOEJEJLBO�ZBOH�EJBNCJM�VOUVL� UFSDBQBJOZB� UVKVBO�QFOEJEJLBO�OBTJPOBM�

UFSTFCVU���,BSXBUJ�EBO�1SJBOTB�NFOHBUBLBO�CBIXB�i1FOEJEJLBO�NFSVQBLBO�TBSBOB�

ZBOH� QBMJOH� VSHFO� EBMBN� NFOHFNCBOHLBO� TVNCFS� EBZB� NBOVTJB� EBO� XBUBL�

CBOHTB� 	/BUJPO� $IBSBDUFS� #VJMEJOH
w��� )BSLBU� EBO� NBSUBCBU� TVBUV� CBOHTB� TBOHBU�

EJUFOUVLBO�PMFI�NVUV�QFOEJEJLBOOZB���

�)BSVO� NFOHBUBLBO� CBIXB� iNFNBTVLJ� FSB� HMPCBMJTBTJ� QFSLFNCBOHBO�

UFLOPMPHJ� CFSMBOHTVOH� TBOHBU� QFTBU� UFUBQJ� UJEBL� CFSMBOHTVOH� EBMBN�LVSVO�XBLUV�

ZBOH� TJOHLBUw��� � ,FNBKVBO� QFNCBOHVOBO� CJEBOH� QFOEJEJLBO� NFOKBEJ� QFOUJOH�

EFOHBO� CFSCBHBJ� IBM� CFSLBJUBO� QFOJOHLBUBO� NVUV� LVBMJUBT� TVNCFS� EBZB� ZBOH�

EJNJMJLJ���

�������������������������������������������������������������
�&VJT�,BSXBUJ�EBO�%POOJ�+VOJ�1SJBOTB�,JOFSKB�EBO�1SPGFTJPOBMJTNF�,FQBMB�4FLPMBI��#BOEVOH��

"MGBCFUB������IBM������

�$VU�;BISJ�)BSVO��.BOBKFNFO�4VNCFS�%BZB�1FOEJEJLBO�:PHZBLBSUB��1FOB�1FSTBEB�%FTLUPQ�
1VCMJTIFS������IBM�������
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� 4FLPMBI�BEBMBI�MFNCBHB�ZBOH�CFSTJGBU�LPNQMFLT�EBO�VOJL��#FSTJGBU�LPNQMFLT�

LBSFOB�TFLPMBI�TFCBHBJ�PSHBOJTBTJ�ZBOH�EJEBMBNOZB�UFSEBQBU�CFSCBHBJ�EJNFOTJ�ZBJUV�

TBUV�TBNB�MBJO�TBMJOH�CFSLBJUBO��4FEBOHLBO�TJGBU�VOJL�NFOVOKVLLBO�CBIXB�TFLPMBI�

TFCBHBJ� PSHBOJTBTJ� NFNJMJLJ� DJSJ�DJSJ� UFSUFOUV� ZBOH� UJEBL� EJNJMJLJ� PSHBOJTBTJ�

PSHBOJTBTJ�MBJO��$JSJ�DJSJ�ZBOH�NFOFNQBULBO�TFLPMBI�NFNJMJLJ�LBSBLUFS�UFSTFOEJSJ�EJ�

NBOB� UFSKBEJ� QSPTFT� CFMBKBS� NFOHBKBS� UFNQBU� QFOZFMFOHHBSBBO� QFNCVEBZBBO�

LFIJEVQBO�NBOVTJB��4FCBHBJ�MFNCBHB�QFOEJEJLBO�TFLPMBI�CFSGVOHTJ�TFCBHBJ�TBSBOB�

VOUVL� NFOHFNCBOHLBO� TVNCFS� EBZB� NBOVTJB� *OEPOFTJB� ZBOH� CFSLVBMJUBT��

,BSFOBOZB� UVKVBO� QFOEJEJLBO� EJ� TFLPMBI� TFKBMBO� EFOHBO� UVKVBO� QFOEJEJLBO�

OBTJPOBM�ZBOH�JOUJOZB�VOUVL�NFODFSEBTLBO�BOBL�CBOHTB��

� 1FOEJEJLBO� EBO� TFLPMBI� ZBOH� CFSNVUV� TBOHBU� EJUFOUVLBO� PMFI�NVUV� HVSV�

ZBOH�CFSQFSBO�TFCBHBJ�BHFO�QFNCFMBKBSBO�VOUVL�NFOEJEJL�HFOFSBTJ�VOHHVM�EBMBN�

NFXVKVELBO� UVKVBO� QFOEJEJLBO�� )BM� JOJ� CFSBSUJ� QSPTFT� QFOEJEJLBO� EJ� TFLPMBI�

NFSVQBLBO� TUSBUFHJ� ZBOH� EJUFSBQLBO� HVSV� CFSVQB� CBOUVBO� LFQBEB� QFTFSUB� EJEJL�

EBMBN� CFOUVL� CJNCJOHBO� BSBIBO� QFNCFMBKBSBO� EBO� QFMBUJIBO� ZBOH� EJMBLVLBO�

TFDBSB�TBEBS�EBO�UFSFODBOB���

(VOB� NFOJOHLBULBO� NVUV� QFOEJEJLBO� IFOEBLOZB� EJQFSIBUJLBO� CFCFSBQB�

IBM� BOUBSB� MBJO� LVSJLVMVN� QFOEJEJLBO� GBTJMJUBT� ZBOH� NFNBEBJ� EBO� NBOBKFNFO�

ZBOH�CBJL��"UBT�EBTBS�JOJMBI�QSPGFTJ�QFOEJEJLBO�EJUVOUVU�VOUVL�QSPGFTJPOBM��"EBQVO�

LPNQPOFO�ZBOH�TBOHBU�QFOUJOH�EBMBN�QFOEJEJLBO�BEBMBI�LBSFOB�HVSV�NFSVQBLBO�

VKVOH� UPNCBL� LFCFSIBTJMBO� QFOEJEJLBO�� 0MFI� LBSFOB� JUV� HVSV� IBSVT� QSPGFTJPOBM�

EBO�TFDBSB�UFSVT�NFOFSVT�EJUJOHLBULBO�BHBS�JB�EBQBU�NFMBLTBOBLBO�UVHBTOZB�TFDBSB�

QSPGFTJPOBM��#FSIBTJM�BUBV�UJEBLOZB�QSPTFT�QFOEJEJLBO�LVODJOZB�BEB�QBEB�HVSV��

6OUVL� NFXVKVELBO� QSFTUBTJ� TJTXB� CFSNVUV� ZBJUV� CFSLVBMJUBT� EBO�

QSPGFTJPOBM� NBLB� EJCVUVILBO� HVSV� QSPGFTJPOBM� ZBOH� UBOHHVI�� 4FKBMBO� EFOHBO�

TFNBLJO�LPNQMFLTOZB�UVOUVUBO�UVHBT�TFPSBOH�HVSV�ZBOH�NFOHIFOEBLJ�EVLVOHBO�

LJOFSKB� ZBOH� TFNBLJO� FGFLUJG� EBO� FGJTJFO�� %JTBNQJOH� JUV� QFSLFNCBOHBO� JMNV�

QFOHFUBIVBO� UFLOPMPHJ� TFOJ� EBO� CVEBZB� ZBOH� EJUFSBQLBO� EBMBN� QFOEJEJLBO� EJ�

TFLPMBI�KVHB�DFOEFSVOH�CFSHFSBL�NBKV�TFIJOHHB�NFOVOUVU�HVSV�ZBOH�QSPGFTJPOBM��

(VSV�EJIBEBQLBO�QBEB�UBOUBOHBO�VOUVL�NFMBLTBOBLBO�QFOHFNCBOHBO�QFOEJEJLBO�

TFDBSB�UFSBSBI�EBO�CFSTJOBNCVOHBO�EBMBN�NFOJOHLBULBO�LVBMJUBT�QFOEJEJLBO��

4BVEBHBS�EBO�*ESVT��NFOKFMBTLBO�CBIXB�i�(VSV�BEBMBI�QFOEJEJL�QSPGFTJPOBM�

EFOHBO� UVHBT� VUBNB� NFOEJEJL� NFOHBKBS� NFNCJNCJOH� NFOHBSBILBO� NFMBUJI�
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NFOJMBJ�EBO�NFOHFWBMVBTJ�TJTXBw���(VSV�NFNQVOZBJ�QFSBOBO�ZBOH�TBOHBU�QFOUJOH�

EBMBN� QSPTFT� QFNCFMBKBSBO�� 4FEFNJLJBO� QFOUJOHOZB� QFSBOBO� HVSV� TFIJOHHB�

IBNQJS� TFNVB� VTBIB� QFNCBIBSVBO� CJEBOH� LVSJLVMVN� EBO� QFOFSBQBO� NFUPEF�

NFOHBKBS� CBSV� EJIBSBQLBO� EJLVBTBJ� PMFI� HVSV�� (VSV� UBOQB� NFOHVBTBJ� CBIBO�

QFMBKBSBO� TUSBUFHJ� CFMBKBS� NFOHBKBS� NFOEPSPOH� TJTXB� CFMBKBS� VOUVL� NFODBQBJ�

QSFTUBTJ�ZBOH�UJOHHJ�NBLB�TFHBMB�VQBZB�QFOJOHLBUBO�LVBMJUBT�QFOEJEJLBO�UJEBL�BLBO�

NFODBQBJ� IBTJM� ZBOH� NBLTJNBM�� 4FIJOHHB� QFSMV� QFSIBUJBO� ZBOH� TFSJVT� EBMBN�

QFOJOHLBUBO�NVUV�EBO�SFMFWBOTJ�QFOEJEJLBO�TBMBI�TBUVOZB�BEBMBI�NFMBMVJ�QSPHSBN�

QFOJOHLBUBO�QSPGFTJPOBM�HVSV��

+BOBXJ� � NFOHBUBLBO� i4FTFPSBOH� HVSV� ZBOH� EJLBUBLBO� QSPGFTJPOBM� BEBMBI�

UFOBHB� QFOEJEJL� ZBOH� UFMBI� NFNFOVIJ� QFSTZBSBUBO� LPNQFUFOTJ� ZBOH� QBEB�

QFSLFNCBOHBOOZB�EJXVKVELBO�EFOHBO�TFSUJGJLBU� UFOBHB�QFOEJEJLw���)BM�JOJ�CFSBSUJ�

QFOJOHLBUBO� LVBMJUBT� HVSV� EBQBU� EJMBLVLBO� NFMBMVJ� LFHJBUBO� QFOHFNCBOHBO�

QFNCJOBBO� ZBOH� EJTFSUBJ� QFSCBJLBO� UFSVT� NFOFSVT� UFSIBEBQ� LFNBNQVBO� HVSV�

NFOKBMBOLBO�UVHBT�QSPGFTJOZB��

1FOFMJUJBO� JOJ� EJMBLVLBO� EFOHBO� NFOHHVOBLBO� NFUPEF� EFTLSJQUJG� EFOHBO�

QFOEFLBUBO� LVBMJUBUJG� ZBJUV� NFOEFTLSJQTJLBO� EBO� NFOHBOBMJTB� EBUB� JOGPSNBTJ�

TFTVBJ� EFOHBO� LFBEBBO� ZBOH� TFTVBJ� EFOHBO� LFBEBBO� ZBOH� TFCFOBSOZB� UFOUBOH�

QFOHFNCBOHBO� QSPGFTJPOBM� HVSV� QSPEVLUJG� NFMBMVJ� QFMBUJIBO� NBHBOH� EBO�

QFOBUBSBO��

"EBQVO� TVCKFL�QFOFMJUJBO�EBMBN�QFOFMJUJBO� JOJ� BEBMBI� �(VSV�#JEBOH�4UVEJ�

1FOEJEJLBO� "HBNB� *TMBN� ,FQBMB� 4FLPMBI� 8BLJM� #JEBOH� ,VSJLVMVN� � EBO�

,FMPNQPL� ,FSKB� (VSV� 	,,(
�� .FSFLB� EJQJMJI� TFCBHBJ� TVCKFL� QFOFMJUJBO� LBSFOB�

EJBOHHBQ� EBQBU� NFNCFSJLBO� EBUB� EBO� JOGPSNBTJ� ZBOH� TFKBMBO� EFOHBO� GPLVT�

QFSNBTBMBI�ZBOH�EJBOHLBU�EBMBN�QFOFMJUJBO��

1&.#")"4"/�

,FNBNQVBO�1SPGFTJPOBM�(VSV��

� ,FNBNQVBO� QSPGFTJPOBM� BEBMBI� LFNBNQVBO� ZBOH� IBSVT� EJNJMJLJ� PMFI�

TFTFPSBOH� VOUVL� NFMBLVLBO� UVHBT� EBO� BLUJGJUBT� EBMBN� CJEBOH� JMNV� ZBOH� TFDBSB�

TFOHBKB� IBSVT� EJQFMBKBSJ� EBO� LFNVEJBO� EJBQMJLBTJLBO� CBHJ� LFQFOUJOHBO� VNVN��

�������������������������������������������������������������
�'BDISVEEJO� 4BVEBHBS� EBO� "MJ� *ESVT� 1FOHFNCBOHBO� 1SPGFTJPOBM� (VSV� +BLBSUB�� (BVOH�

1FSTBEB�������IBM������

�+BOBXJ�,PNQFUFOTJ�(VSV�$JUSB�(VSV�1SPGFTJPOBM�#BOEVOH��"MGBCFUB������IBM������
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,FNBNQVBO� QSPGFTJPOBM� EBQBU� EJLBUBLBO� TFCBHBJ� LFNBNQVBO� TFTFPSBOH� EBMBN�

NFMBLTBOBLBO� UVHBT� EBO� LFXBKJCBOOZB� TFDBSB� CFSUBOHHVOHKBXBC� EBO� MBZBL��

1SPGFTJPOBM� NFSVQBLBO� LBUB� CFOEB� EBSJ� QSPGFTJ� TFCBHBJ� MBXBO� LBUB� BNBUJS��

,VOBOEBS�NFOKFMBTLBO��

i1SPGFTJPOBM� CFSBTBM� EBSJ� LBUB� QSPGFTJ� ZBOH� BSUJOZB� TVBUV� CJEBOH� QFLFSKBBO�

ZBOH�JOHJO�BUBV�BLBO�EJUFLVOJ�PMFI�TFTFPSBOH��1SPGFTJ�KVHB�EJBSUJLBO�TFCBHBJ�

TVBUV�KBCBUBO�BUBV�QFLFSKBBO�UFSUFOUV�ZBOH�NFOTZBSBULBO�QFOHFUBIVBO�EBO�

LFUFSBNQJMBO� LIVTVT� ZBOH� EJQFSPMFI� EBSJ� QFOEJEJLBO� BLBEFNJT� ZBOH�

JOUFOTJG�� +BEJ� QSPGFTJ� BEBMBI� TVBUV� QFLFSKBBO� BUBV� KBCBUBO� ZBOH�NFOVOUVU�

LFBIMJBO�UFSUFOUV���"SUJOZB�TVBUV�QFLFSKBBO�BUBV�KBCBUBO�ZBOH�EJTFCVU�QSPGFTJ�

UJEBL�EBQBU� EJQFHBOH�PMFI� TFNCBSBOH�PSBOH� UFUBQJ�NFNFSMVLBO�QFSTJBQBO�

NFMBMVJ� QFOEJEJLBO� EBO� QFMBUJIBO� TFDBSB� LIVTVT�� 1SPGFTJPOBM� BEBMBI�

QFLFSKBBO�BUBV�LFHJBUBO�ZBOH�EJMBLVLBO�PMFI�TFTFPSBOH�EBO�NFOKBEJ�TVNCFS�

QFOHIBTJMBO� LFIJEVQBO� ZBOH� NFNFSMVLBO� LFBIMJBO� LFNBIJSBO� BUBV�

LFDBLBQBO� ZBOH� NFNFOVIJ� TUBOEBS� NVUV� BUBV� OPSNBM� UFSUFOUV� TFSUB�

NFNFSMVLBO�QFOEJEJLBO�QSPGFTJw���

� (VSV�TFCBHBJ�QFLFSKBBO�QSPGFTJ�TFDBSB�IPMJTUJL�BEBMBI�CFSBEB�QBEB�UJOHLBUBO�

UFSUJOHHJ� EBMBN� 4JTUFN� 1FOEJEJLBO� /BTJPOBM� 	4JTEJLOBT
�� ,BSFOB� HVSV� EBMBN�

NFMBLTBOBLBO� UVHBT� QSPGFTJPOBMOZB� NFNJMJLJ� PUPOPNJ� ZBOH� LVBU�� "EBQVO� UVHBT�

HVSV�TBOHBU�CBOZBL�CBJL�ZBOH�UFSLBJU�EFOHBO�LFEJOBTBO�EBO�QSPGFTJOZB�EJ�TFLPMBI��

4FQFSUJ�NFOHBKBS� EBO�NFNCJNCJOH� QBSB�NVSJEOZB�NFNCFSJLBO� QFOJMBJBO� IBTJM�

CFMBKBS� QFTFSUB� EJEJLOZB� NFNQFSTJBQLBO� BENJOJTUSBTJ� QFNCFMBKBSBO� ZBOH�

EJQFSMVLBO�EBO�LFHJBUBO�MBJO�ZBOH�CFSLBJUBO�EFOHBO�QFNCFMBKBSBO��

4ZBSBU�1SPGFTJPOBM�(VSV�

� ,FNBNQVBO� QSPGFTJPOBM� EBQBU� EJLBUBLBO� TFCBHBJ� QJMBS� EBSJ� TVBUV� QSPGFTJ�

LBSFOB� EBMBN� LFIJEVQBO� TFIBSJ�IBSJ� LFNBNQVBO� JOJ� NFOKBEJ� QFOFOUV� VOUVL�

QFODBQBJBO� UVKVBO�� (VSV� TFCBHBJ� QFMBLV� VUBNB� EBMBN� JNQMFNFOUBTJ� BUBV�

QFOFSBQBO�QSPHSBN�QFOEJEJLBO�EJ�TFLPMBI�NFNJMJLJ�QFSBOBO�ZBOH�TBOHBU�TUSBUFHJT�

EBMBN� NFODBQBJ� UVKVBO� QFOEJEJLBO� ZBOH� EJIBSBQLBO�� %BMBN� IBM� JOJ� HVSV�

EJQBOEBOH� TFCBHBJ� GBLUPS� EFUFSNJOBO� UFSIBEBQ� QFODBQBJBO�NVUV� QSFTUBTJ� CFMBKBS�

TJTXB�� .FOHJOHBU� QFSBOBOOZB� ZBOH� CFHJUV� QFOUJOH� NBLB� HVSV� EJUVOUVU� VOUVL�

NFNJMJLJ� QFNBIBNBO� EBO� LFNBNQVBO� TFDBSB� LPNQSFIFOTJG� UFOUBOH�

�������������������������������������������������������������
�,VOBOEBS� (VSV� 1SPGFTJPOBM� *NQMFNFOUBTJ� ,VSJLVMVN� 5JOHLBU� 4BUVBO� 1FOEJEJLBO� 	,541
�

EBO�4VLTFT�EBMBN�TFSUJGJLBTJ�(VSV��+BLBSUB��15�3BKB�(SBGJOEP�1FSTBEB������IBM������
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LPNQFUFOTJOZB� TFCBHBJ� QFOEJEJL�� 4FNFOUBSB� :VTVG� � EBO� 4VHBOEIJ� � NFOHBUBLBO�

CBIXB�LJOFSKB�HVSV�EBQBU�EJQBIBNJ�TFCBHBJ��

�i4FQFSBOHLBU� QFSJMBLV� HVSV� ZBOH� UFSLBJU� EFOHBO� HBZB� NFOHBKBS�

LFNBNQVBO� CFSJOUFSBLTJ� EFOHBO� TJTXB� EBO� LBSBLUFSJTUJL� QSJCBEJOZB� ZBOH�

EJUBNQJMLBO� QBEB� XBLUV� NFMBLTBOBLBO� UVHBT� QSPGFTJPOBMOZB� TFCBHBJ�

QFOEJEJL� 	QFNCJNCJOH� QFOHBKBS� EBO�BUBV� QFMBUJI
w�� 6OUVL� NFOHFUBIVJ�

BQBLBI�TFPSBOH�HVSV�UFMBI�NFOVOKVLLBO�LJOFSKB�QSPGFTJPOBMOZB�QBEB�XBLUV�

NFOHBKBS� EBO� CBHBJNBOB� NVUV� LJOFSKBOZB� UFSTFCVU� NBLB� HVSV� QFSMV�

NFNJMJLJ� LFNBNQVBO�VOUVL�NFOHFWBMVBTJOZB��$BSB� ZBOH�EBQBU� EJUFNQVI�

VOUVL�NFMBLVLBO�FWBMVBTJ�UFSTFCVU�EJ�BOUBSBOZB�EFOHBO�NFOHHVOBLBO�TLBMB�

QFOJMBJBO�EJSJ�	TFMG�FWBMVBUJPO
�LVFTJPOFS�ZBOH�NFNVBU�TLBMB�QFOJMBJBO�PMFI�

QBSB� TJTXB� TFCBHBJ� VNQBO� CBMJL� 	GFFECBDL
� UFSIBEBQ� LPNQFUFOTJ� LJOFSKB�

UFSTFCVU�EBO�TLBMB�QFOJMBJBO�PMFI�UFNBO�TFKBXBU�	QFFS�FWBMVBUJPO
���

� 5FOBHB� QSPGFTJPOBM� EJTJBQLBO� NFMBMVJ� MFNCBHB� QFOEJEJLBO� LIVTVT� ZBOH�

BLBO� NFOHIBTJMLBO� UFOBHB� ZBOH� CFSUBOHHVOH� KBXBC� VOUVL� QFOHFNCBOHBO� JMNV�

QFOHFUBIVBO�ZBOH�NFMBOEBTJ�QSPGFTJOZB��

1FOEJEJLBO�"HBNB�*TMBN�EJ�4FLPMBI�

� .BSJNCB�TFCBHBJNBOB�EJLVUJQ�PMFI�5BGTJS��NFNCFSJLBO�EFGJOJTJ�QFOEJEJLBO�

"HBNB�*TMBN�TFCBHBJ�iCJNCJOHBO�KBTNBOJ�EBO�SPIBOJ�CFSEBTBSLBO�IVLVN�IVLVN�

"HBNB� *TMBN�NFOVKV� LFQBEB� UFSCFOUVLOZB� LFQSJCBEJBO� VUBNB� NFOVSVU� VLVSBO�

"HBNB� *TMBNw��� %BSJ� QFOHFSUJBO� UFSTFCVU� TBOHBU� KFMBT� CBIXB� QFOEJEJLBO� "HBNB�

*TMBN�BEBMBI�TVBUV�QSPTFT�QFOEJEJLBO�ZBOH�NFOHBSBI�LFQBEB�QFNCFOUVLBO�BLIMBL�

BUBV�LFQSJCBEJBO�ZBOH�CBJL��

� 1FMBLTBOBBO� QFOEJEJLBO� "HBNB� *TMBN� EJ� TFLPMBI� CFSEBTBSLBO� QBEB�

CFCFSBQB� MBOEBTBO�� .FOHFOBJ� IBM� JOJ� .BKJE� NFOHBUBLBO� i1BMJOH� UJEBL� BEB� UJHB�

MBOEBTBO� ZBOH� NFOEBTBSJ� QFMBLTBOBBO� QFOEJEJLBO� BHBNB� *TMBN� EJ� MFNCBHB�

QFOEJEJLBO� EBTBS� EBO� NFOFOHBI�� ,FUJHB� MBOEBTBO� UFSTFCVU� BEBMBI� 	�
� MBOEBTBO�

ZVSJEJT�GPSNBM�	�
�MBOEBTBO�QTJLPMPHJT�EBO�	�
�MBOEBTBO�SFMJHJVTw���

� 5VKVBO�QFOEJEJLBO�BHBNB�*TMBN�BEBMBI�TFTVBUV�ZBOH� JOHJO�EJDBQBJ� TFUFMBI�

NFMBLVLBO� TFSBOHLBJBO� QSPTFT� QFOEJEJLBO� BHBNB� *TMBN� EJ� TFLPMBI�� 5FSEBQBU�

CFCFSBQB�QFOEBQBU�NFOHFOBJ�UVKVBO�QFOEJEJLBO�BHBNB�*TMBN�JOJ��"CEVM�'BUBI�+BMBM��

�������������������������������������������������������������
�-�/�� 4ZBNTVM� :VTVG� EBO� .�� 4VHBOEIJ� /BOJ� 1FSLFNCBOHBO� 1FTFSUB� %JEJL� +BLBSUB�� 15�

3BKBHSBGJOEP�1FSTBEB������IBM��������

�)FSJ�(VOBXBO�,VSJLVMVN�EBO�1FNCFMBKBSBO�1FOEJEJLBO�"HBNB�*TMBN�#BOEVOH��"MGBCFUB�
�����IBM�������

�)FSJ�(VOBXBO�,VSJLVMVN�EBO�1FNCFMBKBSBO����IBM��������



��������
����
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iNFOHBUBLBO�CBIXB�UVKVBO�1FOEJEJLBO�"HBNB�*TMBN�BEBMBI�UFSXVKVEOZB�NBOVTJB�

TFCBHBJ�IBNCB�"MMBI�ZBOH�CFSUBLXB�	ABCEVMMBI
w����

� 1FOEJEJLBO� *TMBN� BLBO� NFNCJNCJOH� EBO� NFNQSPTFT� TVNCFS� EBZB�

NBOVTJB� EFOHBO� CJNCJOHBO� XBIZV� IJOHHB� UFSCFOUVL� JOEJWJEV�JOEJWJEV� ZBOH�

NFNJMJLJ�LPNQFUFOTJ�ZBOH�NFNBEBJ���

1FSBOBO�(VSV�EBMBN�1SPTFT�1FNCFMBKBSBO�

� 1SPTFT�CFMBKBS�NFOHBKBS�NFSVQBLBO�LFHJBUBO�VUBNB�TFLPMBI��4FLPMBI�EJCFSJ�

LFCFCBTBO� NFNJMJI� TUSBUFHJ� NFUPEF� EBO� UFLOJL�UFLOJL� QFNCFMBKBSBO� EBO�

QFOHBKBSBO�ZBOH�QBMJOH�FGFLUJG� TFTVBJ�EFOHBO�LBSBLUFSJTUJL�NBUB�QFMBKBSBO� TJTXB�

HVSV� EBO� LPOEJTJ� OZBUB� TVNCFSEBZB� ZBOH� UFSTFEJB� EJ� TFLPMBI�� 4FDBSB� VNVN�

TUSBUFHJ�NFUPEF�UFLOJL� QFNCFMBKBSBO� EBO� QFOHBKBSBO� ZBOH� CFSQVTBU� QBEB� TJTXB�

	TUVEFOU� DFOUFSFE
� MFCJI� NBNQV� NFNCFSEBZBLBO� QFNCFMBKBSBO� TJTXB�� 5FSEBQBU�

CFCFSBQB� QFSBO� HVSV� EBMBN� QSPTFT� QFNCFMBKBSBO� ZBOH� EJLFNVLBLBO� PMFI�.PPO��

TFCBHBJ�CFSJLVU���

	�
�(VSV�TFCBHBJ�QFSBODBOH�QFNCFMBKBSBO�	%FTJHOFS�PG�*OTUSVDUJPO
��	�
�(VSV�

TFCBHBJ� QFOHFMPMB� QFNCFMBKBSBO� 	NBOBHFS� PG� JOTUSVDUJPO
�� 	�
� (VSV� TFCBHBJ�

QFOHBSBI� QFNCFMBKBSBO�� 	�
� (VSV� TFCBHBJ� FWBMVBUPS� 	FWBMVBUPS� PG� TUVEFOU�T�

MFBSOJOH
��	�
�(VSV�TFCBHBJ�LPOTFMPS��	�
�(VSV�TFCBHBJ�QFMBLTBOB�LVSJLVMVN��

	�
� (VSV� EBMBN� QFNCFMBKBSBO� ZBOH� NFOFSBQLBO� LVSJLVMVN� CFSCBTJT�

MJOHLVOHBO��	�
�5VHBT�EBO�UBOHHVOH�KBXBC�HVSV��	�
�4ZBSBU�HVSV�ZBOH�CBJL�

EBO�CFSIBTJM����

5VHBT�EBO�5BOHHVOH�+BXBC�(VSV�

� (VSV�NFNJMJLJ� CBOZBL� UVHBT�CBJL�ZBOH� UFSJLBU�PMFI�EJOBT�NBVQVO�EJ� MVBS�

EJOBT�EBMBN�CFOUVL�QFOHBCEJBO��"QBCJMB�EJLFMPNQPLLBO�UFSEBQBU� UJHB�KFOJT�UVHBT�

HVSV� ZBLOJ� UVHBT� EBMBN� CJEBOH� QSPGFTJ� UVHBT� LFNBOVTJBBO� EBO� UVHBT� EBMBN�

CJEBOH�LFNBTZBSBLBUBO���

� .FOHJOHBU� UVHBT� EBO� UBOHHVOHKBXBC� HVSV� ZBOH� CFHJUV� LPNQMFLT� KBCBUBO�

HVSV� NFSVQBLBO� TFCVBI� QSPGFTJ�� 6OUVL� NFNBTVLJ� QSPGFTJ� HVSV� EJQFSMVLBO�

QFSTZBSBUBO�LIVTVT�BOUBSB�MBJO��

��� .FOVOUVU� BEBOZB� LFUFSBNQJMBO� ZBOH� CFSEBTBSLBO� LPOTFQ� EBO� UFPSJ� JMNV�

QFOHFUBIVBO�ZBOH�NFOEBMBN��

�������������������������������������������������������������
�)FSJ�(VOBXBO�,VSJLVMVN�EBO�1FNCFMBKBSBO����IBM�������

��� )BN[BI� #�� 6OP� 1SPGFTJ� ,FQFOEJEJLBO� 	1SPCMFNB� 4PMVTJ� EBO� 3FGPSNBTJ� 1FOEJEJLBO� EJ�
*OEPOFTJB
�+BLBSUB��#VNJ�"LTBSB������IBM������
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��� .FOFLBOLBO� QBEB� TVBUV� LFBIMJBO� EBMBN� CJEBOH� UFSUFOUV� TFTVBJ� EFOHBO�

QSPGFTJOZB��

��� .FOVOUVU�BEBOZB�UJOHLBU�QFOEJEJLBO�LFHVSVBO�ZBOH�NFNBEBJ��

��� "EBOZB� LFQFLBBO� UFSIBEBQ� EBNQBL� LFNBTZBSBLBUBO� EBSJ� QFLFSKBBO� ZBOH�

EJMBLTBOBLBO��

��� .FNVOHLJOLBO�QFSLFNCBOHBO�TFKBMBO�EFOHBO�EJOBNJLB�LFIJEVQBO����

.PUJWBTJ�EBO�1SFTUBTJ�#FMBKBS�4JTXB�

.PUJWBTJ� BEBMBI� TVBUV� QSPTFT� VOUVL� NFOHHJBULBO� NPUJG�NPUJG� NFOKBEJ�

QFSCVBUBO� BUBV� UJOHLBI� MBLV� VOUVL�NFNFOVIJ� LFCVUVIBO� EBO�NFODBQBJ� UVKVBO�

BUBV�LFBEBBO�EBO�LFTJBQBO�EBMBN�EJSJ� JOEJWJEV� ZBOH�NFOEPSPOH� UJOHLBI� MBLVOZB�

VOUVL�CFSCVBU�TFTVBUV�EBMBN�NFODBQBJ�UVKVBO�UFSUFOUV���

� .PUJWBTJ� TFCBHBJ� TVBUV� QSPTFT� NFOHBOUBSLBO� TJTXB� LFQBEB� QFOHBMBNBO�

QFOHBMBNBO� ZBOH�NFNVOHLJOLBO�NFSFLB�EBQBU� CFMBKBS�� 4FMBJO� JUV�NPUJWBTJ� KVHB�

CFSGVOHTJ� TFCBHBJ� QFSBOUBSB� QBEB� NBOVTJB� VOUVL� NFOZFTVBJLBO� EJSJ� EFOHBO�

MJOHLVOHBOOZB�� .FOVSVU� � 1VSXBOUP� TFCBHBJNBOB� EJLVUJQ� (VOBXBO� i���GVOHTJ�

NPUJWBTJ� BEBMBI� QFOEPSPOH� UJNCVMOZB� QFSCVBUBO� BUBV� UJOEBLBO� QFOHBSVI�

QFSCVBUBO� BUBV� NFOFOUVLBO� QFSCVBUBO� ZBOH� IBSVT� EJUFQBUJ� EBO� NFOZFMFLTJ�

QFSCVBUBO�BUBV�NFOFOUVLBO�QFSCVBUBO�ZBOH�IBSVT�EJMBLVLBOw����

%BMBN�EVOJB�QFOEJEJLBO�UFSEBQBU�EVB�KFOJT�QSFTUBTJ�ZBJUV�QSFTUBTJ�BLBEFNJL�

EBO� QSFTUBTJ� CFMBKBS�� 1SFTUBTJ� BLBEFNJL� NBLTVEOZB� BEBMBI� TVBUV� IBTJM� QFMBKBSBO�

ZBOH�EJQFSPMFI�EBSJ�LFHJBUBO�TFLPMBI�ZBOH�CFSTJGBU�LPHOJUJG�	DPHOJUJWF
�EBO�CJBTBOZB�

EJUFOUVLBO� NFMBMVJ� QFOHVLVSBO� EBO� QFOJMBJBO�� "EBQVO� ZBOH� EJNBLTVE� EFOHBO�

QSFTUBTJ� CFMBKBS� BEBMBI� QFOHVBTBBO� QFOHFUBIVBO� BUBV� LFUFSBNQJMBO� ZBOH�

EJLFNCBOHLBO� PMFI� TVBUV� CJEBOH� TUVEJ� ZBOH� MB[JNOZB� EJUVOKVLLBO� EFOHBO� OJMBJ�

UFTU�BUBV�BOHLB�OJMBJ�ZBOH�EJCFSJLBO�PMFI�HVSV��

,FNBNQVBO�1FSFODBOBBO�1FNCFMBKBSBO�(VSV�#JEBOH�4UVEJ�1"*��

� #FSEBTBSLBO�IBTJM�QFOFMJUJBO�EJ�4%�/FHFSJ���4JNQBOH�1FVU�,FDBNBUBO�,VBMB�

,BCVQBUFO� /BHBO� 3BZB� QFSFODBOBBO� ZBOH� EJQFSTJBQLBO� PMFI� HVSV� CJEBOH� TUVEJ�

1FOEJEJLBO� "HBNB� *TMBN� 	1"*
� TFCFMVN� NFMBLTBOBLBO� QFNCFMBKBSBO� BEBMBI�

NFOZVTVO� QFSBOHLBU� QFNCFMBKBSBO�� 1FSBOHLBU� QFNCFMBKBSBO� ZBOH� UFMBI� EJTVTVO�

�������������������������������������������������������������
��+BNJM� 4VQSJIBUJOJOHSVN� � (VSV� 1SPGFTJPOBM�� 1FEPNBO� ,JOFSKB� ,VBMJGJLBTJ� �� ,PNQFUFOTJ�

(VSV�+PHKBLBSUB��"S�3V[[�.FEJB������IBM�������

��)FSJ�(VOBXBO�,VSJLVMVN�EBO�1FNCFMBKBSBO����IBM�������



��������
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LFNVEJBO�EJLVNQVMLBO�LFQBEB�LFQBMB�TFLPMBI�VOUVL�EJQFSJLTB��"QBCJMB�QFSBOHLBU�

QFNCFMBKBSBO�ZBOH�EJTFSBILBO�TVEBI�EJTVTVO�TFTVBJ�EFOHBO�TUBOEBS�EBO�LFUFUBQBO�

ZBOH�CFSMBLV�NBLB�BLBO�EJUBOEBUBOHBOJ�EBO�BLBO�EJLFNCBMJLBO�LFQBEB�HVSV�ZBOH�

CFSTBOHLVUBO��"LBO�UFUBQJ�BQBCJMB�QFSBOHLBU�QFNCFMBKBSBO�UFSTFCVU�NBTJI�UFSEBQBU�

LFLFMJSVBO� BUBV� LFLVSBOHBO� NBLB� LFQBMB� TFLPMBI� BLBO� NFNCFSJLBO� NBTVLBO�

VOUVL� EJQFSCBJLJ� EBO� BLBO� EJUBOEBUBOHBOJ� BQBCJMB� TVEBI� EJQFSCBJLJ� PMFI� HVSV�

CJEBOH�TUVEJ�1"*� UFSTFCVU��,FNBNQVBO�EBMBN�NFSFODBOBLBO�QFNCFMBKBSBO�QBEB�

EBTBSOZB�NFSVQBLBO�TBMBI�TBUV�LFHJBUBO�ZBOH�EJMBLVLBO�PMFI�HVSV�QBEB�BXBM�UBIVO�

BKBSBO� ZBOH�NFOVOUVU� TFPSBOH� HVSV� VOUVL�NBNQV�NFSFODBOBLBO� QFNCFMBKBSBO�

ZBOH�TFTVBJ�EFOHBO�LVSJLVMVN�ZBOH�UFMBI�EJUFUBQLBO��

.FUPEF� ZBOH� EJHVOBLBO� EBMBN� QFNCFMBKBSBO� 1FOEJEJLBO� "HBNB� *TMBN�

UFSHBOUVOH�NBUFSJ�ZBOH�EJBKBSLBO��%BMBN�QFNCFMBKBSBO�1FOEJEJLBO�"HBNB�*TMBN�

BEB�CFCFSBQB�NFUPEF�ZBOH�TFSJOH�EJHVOBLBO�TFQFSUJ�NFUPEF�DFSBNBI�NFUPEF�UBOZB�

KBXBC�NFUPEF�EJTLVTJ�EBO�NFUPEF�QSBLUFL��%BSJ�QFOHBNBUBO�QFOFMJUJ�LFCBOZBLBO�

NBUFSJ�1FOEJEJLBO�"HBNB�*TMBN�EJBKBSLBO�EFOHBO�NFOHHVOBLBO�NFUPEF�DFSBNBI�

NFUPEF�BOZB�KBXBC�EBO�NFUPEF�EJTLVTJ��

,FNBNQVBO�1FMBLTBOBBO�1FNCFMBKBSBO�(VSV�#JEBOH�4UVEJ�1"*��

� )BTJM� QFOFMJUJBO� QBEB� 4%� /FHFSJ� �� 4JNQBOH� 1FVU� ,FDBNBUBO� ,VBMB�

,BCVQBUFO� /BHBO� 3BZB� NFOHHBNCBSLBO� CBIXB� LFNBNQVBO� HVSV� EBMBN�

NFMBLTBOBLBO�QFNCFMBKBSBO�TVEBI�CBJL��)BM� JOJ�EJLBSFOBLBO�HVSV� � �CJEBOH�TUVEJ�

1"*� � UFMBI� NFOZBEBSJ� EFOHBO� CBJL� LFNBNQVBO� NFMBLTBOBLBO� QFNCFMBKBSBO�

TFCBHBJ� TVBUV� LFNBNQVBO� VUBNB� ZBOH� IBSVT� EJNJMJLJ� PMFI� TFPSBOH� HVSV� BHBS��

QSPHSBN�QFNCFMBKBSBO�ZBOH�UFMBI�EJCVBU�CFSKBMBO�EFOHBO�CBJL��

� ,FNBNQVBO�QFMBLTBOBBO�QFNCFMBKBSBO�NFSVQBLBO�TVBUV�LFNBNQVBO�JOUJ�

ZBOH�IBSVT�EJNJMJLJ�PMFI�HVSV��,FNBNQVBO�QFMBLTBOBBO�QFNCFMBKBSBO�PMFI�HVSV�

NFODBLVQ� LFHJBUBO� QFOHFMPMBBO� SVBOH�GBTJMJUBT� CFMBKBS� QFMBLTBOBBO� LFHJBUBO�

QFNCFMBKBSBO� NFOHFMPMB� JOUFSBLTJ� EJ� LFMBT� QFOHFNCBOHBO� TJLBQ� QPTJUJG� TJTXB�

UFSIBEBQ� CFMBKBS� QFOHFNCBOHBO� LFNBNQVBO� LIVTVT� TFSUB� QFMBLTBOBBO� FWBMVBTJ�

QSPTFT� IBTJM� CFMBKBS�� ,FTFNVB� LFHJBUBO� ZBOH� UFMBI� EJVSBJLBO� EJ� BUBT� �NFSVQBLBO�

LFHJBUBO� ZBOH� EJMBLVLBO� PMFI� HVSV� EBO�NFNFSMVLBO� LFUSBNQJMBO� LIVTVT� EBMBN�

QFMBLTBOBBOOZB��5FSLBJU�IBM�JOJ�4ZBGBSVEEJO�EBO�/BTVUJPO�NFOHBUBLBO�iQFLFSKBBO�

NFOHBKBS�EJ�TFLPMBI�BEBMBI�QFLFSKBBO�ZBOH�NFNFSMVLBO�LFBIMJBO�LIVTVT��4FCBHBJ�
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LFHJBUBO�ZBOH�CFSLBJUBO�EFOHBO�QFNCJOBBO�QPUFOTJ�BOBL�ZBOH�TFEBOH�NFOHBMBNJ�

QFSLFNCBOHBO�NBLB��TFPSBOH�HVSV�IBSVT�CFOBS�CFOBS�BIMJ�EBMBN�UVHBTOZBw����

,FNBNQVBO��1FOHFWBMVBTJBO���1FNCFMBKBSBO�(VSV�#JEBOH�4UVEJ�1"*��

%BSJ� QFOHBNBUBO� QFOFMJUJ� UFSIBEBQ� LFNBNQVBO� NFOHFWBMVBTJ�

QFNCFMBKBSBO� HVSV�CJEBOH� TUVEJ�1FOEJEJLBO�"HBNB� *TMBN�4%�/FHFSJ� ��4JNQBOH�

1FVU� ,FDBNBUBO�,VBMB�,BCVQBUFO�/BHBO�3BZB� UFMBI�NFMBLVLBO� UBIBQBO�UBIBQBO�

EBSJ� QSPTFT� FWBMVBTJ� TFQFSUJ�NFMBLTBOBLBO� QFOJMBJBO� TFMBNB� QSPTFT� QFNCFMBKBSBO�

CFSMBOHTVOH� EFOHBO� DBSB� NFOJMBJ� QFOHVBTBBO�NBUFSJ� TJTXB� NFMBMVJ� JTZBSBU� ZBOH�

EJUVOKVLLBO�TJTXB�EBO�KVHB�NFMBLTBOBLBO�QFOJMBJBO�QBEB�BLIJS�QFNCFMBKBSBO�ZBOH�

CFSUVKVBO� NFOHFUBIVJ� QFOHVBTBBO� TJTXB� UFSIBEBQ� NBUFSJ� QFMBKBSBO� EBO� TFDBSB�

VNVN��4FMBJO�JUV�TPBM�ZBOH�EJUFT�EJTFTVBJLBO�EFOHBO�UVKVBO�ZBOH�JOHJO�EJDBQBJ��

#FSEBTBSLBO�IBTJM�XBXBODBSB�EBO�PCTFSWBTJ�ZBOH�QFOFMJUJ�MBLVLBO�QFOJMBJBO�

IBTJM� CFMBKBS� ZBOH� EJMBLVLBO� HVSV� IBOZB� EBMBN� CFOUVL� FWBMVBTJ� GPSNBUJG� EBO�

TVNBUJG��&WBMVBTJ�GPSNBUJG�BEBMBI�FWBMVBTJ�ZBOH�EJMBLVLBO�PMFI�EFXBO�HVSV�TFUFMBI�

QPLPL� CBIBTBO� TFMFTBJ� EJQFMBKBSJ� PMFI� TJTXB�� 4FEBOHLBO� FWBMVBTJ� TVNBUJG� BEBMBI�

FWBMVBTJ�ZBOH�EJTFMFOHHBSBLBO�PMFI�HVSV�TFUFMBI�KBOHLB�UFSUFOUV��

� 1FMBQPSBO� IBTJM� FWBMVBTJ� TFMBMV� EJBEBLBO�� )BM� JOJ� EBQBU� EJMJIBU� EBSJ� IBTJM�

SBQPS�ZBOH�EJCBHJLBO�LFQBEB�TJTXB�TFUJBQ�TFNFTUFSOZB��4FMBJO�JUV�KVHB�EBQBU�EJMJIBU�

EBSJ�EBGUBS�OJMBJ�ZBOH�EJQFSMJIBULBO�PMFI�HVSV��4FIJOHHB�HVSV�NFOHFUBIVJ�TFCFSBQB�

QFSTFO� UJOHLBU� LFUVOUBTBO� CFMBKBS� ZBOH� UFMBI� EJMBLTBOBLBO� EBMBN� QSPTFT� CFMBKBS�

NFOHBKBS�	1#.
��

� .FOVSVU� 5SJBOUP� iQFOJMBJBO� QFODBQBJBO� LPNQFUFOTJ� EBTBS� QFTFSUB� EJEJL�

EJMBLVLBO� CFSEBTBSLBO� JOEJLBUPS� QFOJMBJBO� EJMBLVLBO� EFOHBO� NFOHHVOBLBO� UFT�

EBO�OPUFT�EBMBN�CFOUVL� UFSUVMJT�NBVQVO� MJTBOw����#FSEBTBSLBO�QFOEBQBU� JOJ�EBQBU�

EJBNCJM� TVBUV� LFTJNQVMBO� CBIXBTBOZB� LFNBNQVBO� HVSV� EBMBN� NFOFNQBULBO�

EJSJOZB�TFCBHBJ�FWBMVBUPS�IBSVT�NFNQVOZBJ�TVBUV�LFNBNQVBO�ZBOH�CBJL�TFIJOHHB�

IBTJM�EBSJ�FWBMVBTJ�JUV�TFOEJSJ�EBQBU�NFOHVLVS�LFNBNQVBO�TJTXB�QBEB�TBBU�QSPTFT�

QFNCFMBKBSBO��

�

�
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%BSJ� QFOFMJUJBO� ZBOH� UFMBI� EJMBLVLBO� EBQBU� EJQBIBNJ� CBIXB� HVSV� CJEBOH�

TUVEJ� 1FOEJEJLBO� "HBNB� *TMBN� 4%� /FHFSJ� �� 4JNQBOH� 1FVU� ,FDBNBUBO� ,VBMB�

,BCVQBUFO� /BHBO� 3BZB� UFMBI� NFNJMJLJ� LFNBNQVBO� ZBOH� CBJL� EBMBN�

NFSFODBOBLBO�QFNCFMBKBSBO��)BM�JOJ�UFSMJIBU�EBSJ�EPLVNFOUBTJ�ZBOH�EJQFSMJIBULBO�

PMFI� HVSV� CJEBOH� TUVEJ� 1FOEJEJLBO� "HBNB� *TMBN� CFSVQB� 3FODBOB� 1SPHSBN�

1FOHBKBSBO�	311
��

,FNBNQVBO� HVSV� CJEBOH� TUVEJ� 1FOEJEJLBO� "HBNB� *TMBN� 4%� /FHFSJ� ��

4JNQBOH� 1FVU� ,FDBNBUBO� ,VBMB� ,BCVQBUFO� /BHBO� 3BZB� EBMBN� NFMBLTBOBLBO�

QFNCFMBKBSBO� UFSMJIBU� EBSJ� LFNBNQVBO� HVSV� EBMBN� IBM�� NFOHFMPMB� SVBOH� EBO�

GBTJMJUBT�QFNCFMBKBSBO�QFMBLTBOBBO�LFHJBUBO�QFNCFMBKBSBO�NFOHFMPMB� JOUFSBLTJ�EJ�

LFMBT� NFOHFNCBOHLBO� TJLBQ� QPTJUJG� TJTXB� UFSIBEBQ� CFMBKBS� QFOHFNCBOHBO�

LFNBNQVBO�LIVTVT�TFSUB�QFMBLTBOBBO�FWBMVBTJ�IBTJM�CFMBKBS��

4FDBSB� VNVN� HVSV� CJEBOH� TUVEJ� "HBNB� 4%� � /FHFSJ� �� 4JNQBOH� 1FVU�

,FDBNBUBO� ,VBMB� ,BCVQBUFO� /BHBO� 3BZB� UFMBI�NFNJMJLJ� LFNBNQVBO� ZBOH� CBJL�

EBMBN� QFOHFWBMVBTJBO� QFNCFMBKBSBO�� )BM� JOJ� UFSMJIBU� EBSJ� EPLVNFOUBTJ� ZBOH�

EJQFSMJIBULBO� HVSV� CJEBOH� TUVEJ� "HBNB� CFSVQB� DBUBUBO� FWBMVBTJ� ZBOH� EJMBLVLBO�

HVSV��%BMBN�EPLVNFOUBTJ� UFSTFCVU� UFSMJIBU� CBIXB�HVSV� UFMBI�NFMBLVLBO� FWBMVBTJ�

QFNCFMBKBSBO� CBJL� TFDBSB� GPSNBUJG�NBVQVO� TVNBUJG��)BTJM� FWBMVBTJ� UFSTFCVU� QBEB�

BLIJSOZB�EJBLVNVMBTJ�PMFI�HVSV�NFOKBEJ�OJMBJ�BLIJS�ZBOH�EJQFSPMFI�TJTXB��

�
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(VOBXBO�)FSJ�,VSJLVMVN� EBO�1FNCFMBKBSBO� 1FOEJEJLBO�"HBNB� *TMBN� #BOEVOH��
"MGBCFUB�������

)BSVO�$VU�;BISJ��.BOBKFNFO�4VNCFS�%BZB�1FOEJEJLBO�:PHZBLBSUB��1FOB�1FSTBEB�
%FTLUPQ�1VCMJTIFS�������

+BOBXJ�,PNQFUFOTJ�(VSV�$JUSB�(VSV�1SPGFTJPOBM�#BOEVOH��"MGBCFUB�������

,BSXBUJ�&VJT�EBO�%POOJ�+VOJ�1SJBOTB�,JOFSKB�EBO�1SPGFTJPOBMJTNF�,FQBMB�4FLPMBI��
#BOEVOH��"MGBCFUB�������

,VOBOEBS� (VSV� 1SPGFTJPOBM� *NQMFNFOUBTJ� ,VSJLVMVN� 5JOHLBU� 4BUVBO� 1FOEJEJLBO�
	,541
�EBO�4VLTFT�EBMBN�TFSUJGJLBTJ�(VSV��+BLBSUB��15�3BKB�(SBGJOEP�1FSTBEB�
������

4BUPSJ� %KBN�BO� EBO� "BO� ,PNBSJBI.FUPEPMPHJ� 1FOFMJUJBO� ,VBMJUBUJG� #BOEVOH��
"MGBCFUB�������
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4BVEBHBS� 'BDISVEEJO� EBO� "MJ� *ESVT� 1FOHFNCBOHBO� 1SPGFTJPOBM� (VSV� +BLBSUB��
(BVOH�1FSTBEB�������

4VQSJIBUJOJOHSVN� +BNJM� � (VSV� 1SPGFTJPOBM�� 1FEPNBO� ,JOFSKB� ,VBMJGJLBTJ� ��
,PNQFUFOTJ�(VSV�+PHKBLBSUB��"S�3V[[�.FEJB�������

4ZBGBSVEEJO� EBO� *SXBO� /BTVUJPO� .BOBKFNFO� 1FNCFMBKBSBO� +BLBSUB�� 2VBOUVN�
5FBDIJOH�������

5SJBOUP�.PEFM�1FNCFMBKBSBO�5FSQBEV�+BLBSUB��#VNJ�"LTBSB�������

6OP�)BN[BI�#��1SPGFTJ�,FQFOEJEJLBO�	1SPCMFNB�4PMVTJ�EBO�3FGPSNBTJ�1FOEJEJLBO�EJ�
*OEPOFTJB
�+BLBSUB��#VNJ�"LTBSB�������

:VTVG�-�/��4ZBNTVM�EBO�.��4VHBOEIJ�/BOJ�1FSLFNCBOHBO�1FTFSUB�%JEJL� +BLBSUB��
15�3BKBHSBGJOEP�1FSTBEB�������
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