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"CTUSBDU�

*O�UIF�"SBCJD�MBOHVBHF�MFBSOJOH
�UIF�NFUIPE�IBT�B�WFSZ�TJHOJGJDBOU�QPTJUJPO�UP�BDIJFWF�UIF�
HPBM�� *G� TP
� UIFO� UIF�NFUIPE�NVTU�FYJTU� PO� FBDI�PG� UIF� MFBSOJOH�QSPDFTT� DPOEVDUFE�CZ�B�
UFBDIFS�PS�FEVDBUPS��.FUIPE�JT�B�DPNQSFIFOTJWF�QMBO�UP�QSPWJEF�B�TZTUFNBUJD�QSFTFOUBUJPO�
PG�UIF�MBOHVBHF�TQFDJGJFE�BQQSPBDI��&WFO�UIF�NFUIPE�JT�DPOTJEFSFE�BT�BSU�JO�UIF�USBOTGFS�PG�
LOPXMFEHF�MFBSOJOH�NBUFSJBMT�UP�TUVEFOUT�BOE�JT�DPOTJEFSFE�NPSF�TJHOJGJDBOU�UIBO�BTQFDUT�
PG� UIF�NBUUFS� JUTFMG��"SBCJD� MBOHVBHF� MFBSOJOH�NFUIPET�BSF�NBOJGPME
� CPUI�DPOWFOUJPOBM�
	USBEJUJPOBM
� PS� NPEFSO� DIBSBDUFS� 	JOOPWBUJWF
�� "SBCJD� MBOHVBHF� MFBSOJOH� TVDDFTT� BMTP�
EFQFOET� PO� IPX� UIF� FEVDBUPST� 	UFBDIFST
� DIPPTF� UIF� BQQSPQSJBUF� NFUIPE� PG� MFBSOJOH��
&WFO� FEVDBUPST� NBZ� OFFE� UP� NBLF� DIBOHFT� PS� SFQMBDFNFOU� NFUIPET� JO� UIF� MFBSOJOH�
QSPDFTT�JO�MJOF�XJUI�DIBOHJOH�BUUJUVEFT�BOE�JOUFSFTUT�PG�TUVEFOUT�UP�UIF�NBUFSJBM�QSFTFOUFE��
�
"CTUSBL�

%BMBN�QFNCFMBKBSBO� CBIBTB�"SBC
�NFUPEF�NFNJMJLJ� QPTJTJ� ZBOH� TBOHBU� QFOUJOH� VOUVL�
NFODBQBJ� UVKVBO�� +JLB� EFNJLJBO
� NBLB� NFUPEF� IBSVT� BEB� QBEB� TFUJBQ� QSPTFT�
QFNCFMBKBSBO� ZBOH� EJMBLVLBO� PMFI� HVSV� BUBV� QFOEJEJL�� .FUPEF� BEBMBI� SFODBOB�
LPNQSFIFOTJG� VOUVL�NFOZBNQBJLBO� TFTVBUV� TFDBSB� TJTUFNBUJT� CFSEBTBSLBO� QFOEFLBUBO�
CBIBTB� UFSUFOUV�� #BILBO�NFUPEF� JOJ� EJBOHHBQ� TFCBHBJ� TFOJ� EBMBN�NFOUSBOTGFS� NBUFSJ�
QFOHFUBIVBO� ��QFNCFMBKBSBO� LFQBEB� TJTXB�EBO� EJBOHHBQ� MFCJI� QFOUJOH� EBSJQBEB�BTQFL�
NBUFSJ� JUV� TFOEJSJ�� .FUPEF� QFNCFMBKBSBO� CBIBTB� "SBC� CBOZBL� SBHBNOZB
� CBJL�
LPOWFOTJPOBM�	USBEJTJPOBM
�BUBV�NPEFSO�	JOPWBUJG
��,FCFSIBTJMBO�CFMBKBS�CBIBTB�"SBC�KVHB�
UFSHBOUVOH� QBEB� CBHBJNBOB� QFOEJEJL� 	HVSV
� NFNJMJI� NFUPEF� ZBOH� UFQBU�� #BILBO�
QFOEJEJL� NVOHLJO� QFSMV� NFNCVBU� QFSVCBIBO� BUBV� NFUPEF� QFOHHBOUJ� EBMBN� QSPTFT�
QFNCFMBKBSBO� TFKBMBO� EFOHBO�NFOHVCBI� TJLBQ� EBO�NJOBU� TJTXB� UFSIBEBQ�NBUFSJ� ZBOH�
EJTBNQBJLBO���
�
,BUB�,VODJ��NFUPEF�LPOWFOTJPOBM
�NFUPEF�JOLPOWFOTJPOBM
�QFNCFMBKBSBO�

�

1&/%")6-6"/�

%BMBN� QSPTFT� QFNCFMBKBSBO� CBIBTB� "SBC� BLBO� UFSKBEJ� JOUFSBLTJ� BOUBSB�

QFTFSUB�EJEJL�EBO�QFOEJEJL��1FTFSUB�EJEJL�BEBMBI�TFTFPSBOH�BUBV�TFLFMPNQPL�PSBOH�
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TFCBHBJ�QFODBSJ
�QFOFSJNB�QFMBKBSBO�ZBOH�EJCVUVILBOOZB
� TFEBOH�QFOEJEJL�BEBMBI�

TFTFPSBOH� BUBV� TFLFMPNQPL� PSBOH� ZBOH� CFSQSPGFTJ� TFCBHBJ� QFOHPMBI� LFHJBUBO�

QFNCFMBKBSBO� EBO� TFQFSBOHLBU� QFSBOBO� MBJOOZB� ZBOH� NFNVOHLJOLBO�

CFSMBOHTVOHOZB�LFHJBUBO�QFNCFMBKBSBO�ZBOH�FGFLUJG��

%BMBN� QSPTFT� LFHJBUBO� QFNCFMBKBSBO� CBIBTB� "SBC� NFMJCBULBO� CFCFSBQB�

LPNQPOFO
�ZBJUV�QFTFSUB�EJEJL
�HVSV�	QFOEJEJL

�UVKVBO�QFNCFMBKBSBO
�JTJ�QFMBKBSBO
�

NFUPEF� NFOHBKBS
� NFEJB� EBO� FWBMVBTJ�� 5VKVBO� QFNCFMBKBSBO� BEBMBI� QFSVCBIBO�

QSJMBLV�EBO�UJOHLBI�MBLV�ZBOH�QPTJUJG�EBSJ�QFTFSUB�EJEJL�TFUFMBI�NFOHJLVUJ�LFHJBUBO�

QFNCFMBKBSBO
� CBJL� QFSVCBIBO� TFDBSB� QTJLPMPHJT� EBMBN� UJOHLBI� MBLV� 	PWFS�

CFIBWJPVS

�NPUPSJL�NBVQVO�HBZB�IJEVQOZB��

5VKVBO�QFNCFMBKBSBO�CBIBTB�"SBC�TFDBSB�VNVN�BEBMBI�BHBS�QFTFSUB�EJEJL�

NBNQV� NFOHVTBJ� �� 	FNQBU
� LFUFSBNQJMBO� 	NBIBSBI�TLJMM
� CBIBTB� ZBJUV�

LFUFSBNQJMBO� NFOZJNBL� 	JTUJN��

� LFUFSBNQJMBO� CFSCJDBSB� 	LBM�N

� LFUFSBNQJMBO�

NFNCBDB� 	RJS��BI

� EBO� LFUFSBNQJMBO� NFOVMJT� 	LJU�CBI
�� 6OUVL� NFNQFSPMFI� LF�

FNQBU� LFUFSBNQJMBO� JOJ
� BEB� CFCFSBQB�IBM� ZBOH�QFSMV� EJQFSIBUJLBO�PMFI�QFOEJEJL
�

TBMBI�TBUV�EJBOUBSBOZB�ZBOH�NFOVSVU�QFOVMJT�QFOUJOH�BEBMBI�NFUPEF�NFOHBKBS��

1FNCFMBKBSBO�NFSVQBLBO� JTUJMBI�LVODJ� ZBOH�IBNQJS� UBL�QFSOBI� MVQVU� EBSJ�

QFNCBIBTBO� NFOHFOBJ� QFOEJEJLBO� LBSFOB� LFFSBUBO� IVCVOHBO� BOUBSB� LFEVBOZB��

.FUPEF� NFOHBKBS� EBMBN� EVOJB� QFOEJEJLBO� QFSMV� EJNJMJLJ� PMFI� QFOEJEJL
� LBSFOB�

LFCFSIBTJMBO�1SPTFT�1FNCFMBKBSBO�	1#.
�CFSHBOUVOH�QBEB�DBSB�NFOHBKBS�HVSVOZB��

+JLB� DBSB�NFOHBKBS� HVSVOZB� FOBL�NFOVSVU� TJTXB
�NBLB� TJTXB� BLBO� UFLVO
� SBKJO
�

BOUVTJBT� NFOFSJNB� QFMBKBSBO� ZBOH� EJCFSJLBO
� TFIJOHHB� EJIBSBQLBO� BLBO� UFSKBEJ�

QFSVCBIBO�TFTVBJ�EFOHBO�UVKVBO�QFNCFMBKBSBO��

.FUPEF� QFNCFMBKBSBO� CBIBTB� "SBC� CBOZBL� SBHBNOZB
� CBJL� ZBOH� CFSTJGBU�

LPOWFOTJPOBM� 	USBEJTJPOBM
�NBVQVO� ZBOH� CFSTJGBU�NPEFSO� 	JOPWBUJG
�� ,FCFSIBTJMBO�

QFNCFMBKBSBO� CBIBTB� "SBC� KVHB� UFSHBOUVOH� CBHBJNBOB� QFOEJEJL� 	HVSV
� NFNJMJI�

NFUPEF� ZBOH� UFQBU� EBMBN� QFNCFMBKBSBOOZB�� #BILBO� QFOEJEJL� NVOHLJO� QFSMV�

NFMBLVLBO� QFSVCBIBO� BUBV� QFOHHBOUJBO� NFUPEF� EBMBN� QSPTFT� QFNCFMBKBSBO�

TFKBMBO�QFSVCBIBO�TJLBQ�EBO�NJOBU�TJTXB�UFSIBEBQ�NBUFSJ�ZBOH�EJTBNQBJLBO��

� �



4BILIPMJE�/BTVUJPO�

���

� � +VSOBM�*MNJBI�%JEBLUJLB�7PM��9**
�/P���
�'FCSVBSJ�������]������

1&.#")"4"/�

� 6SHFOTJ�.FUPEF�

%BMBN� QFNCFMBKBSBO� CBIBTB� "SBC
� NFUPEF� NFNQVOZBJ� LFEVEVLBO� ZBOH�

TBOHBU�TJHOJGJLBO�VOUVL�NFODBQBJ�UVKVBO��.FOVSVU�.��"SJGJO�
�NFUPEF�BEBMBI�TVBUV�

KBMBO� ZBOH� EJMBMVJ� VOUVL� NFODBQBJ� TVBUV� UVKVBO�� +JLB� EFNLLJBO� IBMOZB
� NBLB�

NFUPEF�JUV�IBSVT�BEB�QBEB�TFUJBQ�QSPTFT�QFNCFMBKBSBO�ZBOH�EJMBLVLBO�PMFI�TFPSBOH�

HVSV� BUBV� UFOBHB� QFOEJEJL�� -FCJI� KBVI� &EXBSE� "OUIPOZ
� EBMBN� "INBE� 'VBE�

&GFOEZ
� NFOHBUBLBO� CBIXB� NFUPEF� NFSVQBLBO� SFODBOB� NFOZFMVSVI� QFOZBKJBO�

CBIBTB�TFDBSB�TJTUFNBUJT�CFSEBTBSLBO�QFOEFLBUBO�ZBOH�EJUFOUVLBO���#BILBO�NFUPEF�

EJBOHHBQ� TFCBHBJ� TFOJ� EBMBN� NFOUSBOTGFS� JMNV� QFOHFUBIVBO�NBUFSJ� QFMBKBSBO�

LFQBEB�QFTFSUB�EJEJL�EBO�EJBOHHBQ�MFCJI�TJHOJGJLBO�EBSJ�BTQFL�NBUFSJ�TFOEJSJ����

� � .FMJIBU� CFSCBHBJ� LPOTFQ� UFOUBOH� NFUPEF� EJ� BUBT
� NBLB� UFOUVMBI�

LFCFSBEBBO�TFCVBI�NFUPEF�EBMBN�JOUFSBLTJ�QFNCFMBKBSBO�TBOHBU�QFOUJOH��.FOVSVU�

.BINVE� :VOVT
� NFUPEF� JUV� MFCJI� QFOUJOH� EBSJ� NBUFSJ� 	�����	
 ��
 
��
 ������	� 
���

1FSOZBUBBO�JOJ�QBUVU�EJSFOVOHJ�LBSFOB�QBEB�NBTB�MBMV�BEB�TFNBDBN�BOHHBQBO�ZBOH�

DVLVQ� NFOZFTBULBO� CBIXB� QFOHVBTBBO� NBUFSJ� JMNV� NFSVQBLBO� TVBUV� KBNJOBO�

LFNBNQVBO� CBHJ� TFTFPSBOH� VOUVL� NFOHBKBSLBO� JMNV� UFSTFCVU� LFQBEB� TJBQBQVO�

KVHB�� /BNVO
� LFOZBUBBO� NFOVOKVLLBO� CBIXB� TFTFPSBOH� ZBOH� DVLVQ� QJOUBS� EBO�

NFOHVBTBJ� TVBUV� JMNV� UFSUFOUV� UFSOZBUB� BDBQ� LBMJ� NFOFNVJ� TFNBDBN� CBUV�

TBOEVOHBO�EBMBN�NFOHPNVOJLBTJLBO�JMNV�UFSTFCVU�TFDBSB�FGFLUJG���

� � 1FSOZBUBBO� JOJ� BEBMBI� TFCVBI� SFBMJUB� CBIXB� DBSB� QFOZBNQBJBO� ZBOH�

LPNVOJLBUJG� MFCJI�EJTFOBOHJ�PMFI�QFTFSUB�EJEJL�XBMBVQVO�TFCFOBSOZB�NBUFSJ�ZBOH�

EJTBNQBJLBO� TFTVOHHVIOZB� UJEBL� UFSMBMV� NFOBSJL�� .FOVSVU� 3BNBZVMJT
�

QFOHHVOBBO� TFCVBI�NFUPEF� EBMBN� QSPTFT� QFNCFMBKBSBO� TFQFOVIOZB� UFSHBOUVOH�

LFQBEB� LFQFOUJOHBO� TJTXB�� �� #BIBTB� "SBC� TFCBHBJ� CBIBTB� BTJOH� CBHJ� QFNCFMBKBS�

�������������������������������������������������������������
�.��"SJGJO
�*MNV�1FOEJEJLBO�*TMBN
�+BLBSUB��#VNJ�"LTBSB
�IBM�������

�"INBE�'VBE�&GFOEZ
�.FUPEPMPHJ�1FOHBKBSBO�#BIBTB�"SBC
�.BMBOH��.JTZLBU
�����
�IBM������

�"SNBJ�"SJFG
�1FOHBOUBS�*MNV�EBO�.FUPEPMPHJ�1FOEJEJLBO�*TMBN
�+BLBSUB��$JQVUBU�1FST
�����
�IBM��
�����

�.BINVE�:VOVT
�"M�5BSCJZBI�XB�BM�5B�MJN
�1BEBOH�1BOKBOH��.BUICB�BI
�����
�IBM�������

�"��"STZBE
�#BIBTB�"SBC�EBO�.FUPEF�1FOHBKBSBOOZB
�:PHZBLBSUB��1VTUBLB�1FMBKBS
�����
�IBM�����

�3BNBZVMJT
�*MNV�1FOEJEJLBO�*TMBN
�+BLBSUB��,BMBN�.VMJB
�����
�IBM�������
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*OEPOFTJB� UFOUV� TBOHBU� NFNCVUVILBO� NFUPEF� ZBOH� NFOBSJL� BHBS� CBIBTB� JUV�

GBNJMJBS�CBHJ�BOBL�EJEJL�EBO�NFOBSJL�VOUVL�EJQFMBKBSJ�EBO�EJNJMJLJ��

� � /BNVO� EFNJLJBO
� LFVOHHVMBO� TVBUV� NFUPEF� EBMBN� QFNCFMBKBSBO�

EJQFOHBSVIJ�PMFI�CBOZBL�GBLUPS��.FOVSVU�.��#BTZJSVEEJO�6TNBO�TFUJEBLOZB�BEB���

	MJNB
� GBLUPS�ZBOH�IBSVT�EJQFSUJNCBOHLBO�TFCFMVN�TFPSBOH�QFOEJEJL�NFOFUBQLBO�

TVBUV�NFUPEF�ZBOH�BLBO�EJHVOBLBOOZB�EBMBN�QSPTFT�QFNCFMBKBSBO
�ZBJUV����

1FSUBNB��5VKVBO��4FUJBQ�UPQJL�QFNCBIBTBO�NFNJMJLJ�UVKVBO�TFDBSB�SJODJ�EBO�

TQFTJGJL�TFIJOHHB�EBQBU�EJQJMJI�NFUPEF�ZBOH�UFQBU�ZBOH�TFTVBJ�EFOHBO�QFNCBIBTBO�

TFIJOHHB�UVKVBO�QFNCFMBKBSBO�EBQBU�UFSDBQBJ�EFOHBO�CBJL��

,FEVB�� ,BSBLUFSJTUJL� 4JTXB�� "EBOZB� QFSCFEBBO� LBSBLUFSJTUJL� TJTXB� CBJL�

TPTJBM
� LFDFSEBTBO
� XBUBL
� EBO� MBJOOZB� IBSVT� NFOKBEJ� QFSUJNCBOHBO� UFOBHB�

QFOEJEJL�EBMBN�NFNJMJI�NFUPEF�BQB�ZBOH�UFSCBJL�EJHVOBLBO��

,FUJHB��4JUVBTJ�EBO�,POEJTJ�	TFUUJOH
��5JOHLBU�MFNCBHB�QFOEJEJLBO
�HFPHSBGJT
�

EBO� TPTJPLVMUVSBM� KVHB� IBSVT� NFOKBEJ� QFSUJNCBOHBO� TFPSBOH� UFOBHB� QFOEJEJL�

EBMBN�NFOFUBQLBO�NFUPEF�ZBOH�BLBO�EJHVOBLBOOZB��

,FFNQBU�� 1FSCFEBBO� QSJCBEJ� EBO� LFNBNQVBO� HVSV�� 4FPSBOH� UFOBHB�

QFOEJEJL�ZBOH�UFMBI�UFSMBUJI�CJDBSB�EJTFSUBJ�EFOHBO�HBZB
�NJNJL
�HFSBL
� JSBNB
�EBO�

UFLBOBO� TVBSB� BLBO� MFCJI� CFSIBTJM� NFNBLBJ� NFUPEF� DFSBNBI� EJCBOEJOH� UFOBHB�

QFOEJEJL�ZBOH�LVSBOH�NFNQVOZBJ�LFNBNQVBO�UFSTFCVU��

,FMJNB�� 4BSBOB� EBO� QSBTBSBOB�� ,FUFSTFEJBBO� TBSBOB� EBO� QSBTBSBOB� ZBOH�

CFSCFEB� BOUBSB� TBUV� MFNCBHB� QFOEJEJLBO� EFOHBO� MBJOOZB
� IBSVT� NFOKBEJ�

QFSUJNCBOHBO� TFPSBOH� UFOBHB� QFOEJEJL� EBMBN� NFNJMJI� NFUPEF� ZBOH� BLBO�

EJHVOBLBOOZB��

%FNJLJBO� VSHFOTJOZB� TFCVBI�NFUPEF� EBMBN� QSPTFT� QFNCFMBKBSBO
� CBIBTB�

"SBC� LIVTVTOZB
� EBO� QFSUJNCBOHBO� ZBOH� IBSVT� EJMBLVLBO� PMFI� TFPSBOH� UFOBHB�

QFOEJEJL�BUBV�HVSV��0MFI�LBSFOB� JUV
� TFPSBOH�HVSV
�LIVTVTOZB�HVSV�CBIBTB�"SBC
�

IBSVT� NFOHVBTBJ� CFSCBHBJ� NFUPEF� EBMBN� QFNCFMBKBSBO� TFIJOHHB� UVKVBO� ZBOH�

EJJOHJOLBO�EBQBU�UFSDBQBJ��� �

�������������������������������������������������������������
�.��#BTZJSVEEJO�6TNBO
�.FUPEPMPHJ�1FNCFMBKBSBO�"HBNB�*TMBN
�+BLBSUB��$JQVUBU�1FST
�����
�

IBM�������
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�,FCFSIBTJMBO� QFOHHVOBBO� TVBUV� NFUPEF� NFSVQBLBO� LFCFSIBTJMBO� QSPTFT�

QFNCFMBKBSBO� ZBOH� QBEB� BLIJSOZB� CFSGVOHTJ� TFCBHBJ� EFUFSNJOBTJ� LVBMJUBT�

QFOEJEJLBO��

.FUPEF�1FNCFMBKBSBO�CBIBTB�"SBC�,POWFOTJPOBM�	5SBEJTJPOBM
�

4FDBSB� VNVN� NFUPEF� NFOHBKBS� UFSCBHJ� LFQBEB� EVB
� LPOWFOTJPOBM�

	USBEJTJPOBM
� EBO� JOLPOWFOTJPOBM� 	NPEFSO
��� .FUPEF� NFOHBKBS� LPOWFOTJPOBM�

	USBEJTJPOBM
� BEBMBI� NFUPEF� NFOHBKBS� ZBOH� MB[JN� EJQBLBJ� PMFI� HVSV�� 4FEBOHLBO�

NFUPEF� JOLPOWFOTJPOBM� BUBV� NPEFSO� BEBMBI� TVBUV� NFUPEF� NFOHBKBS� ZBOH� CBSV�

CFSLFNCBOH�EBO�CFMVN�MB[JN�EJHVOBLBO�TFDBSB�VNVN
�NBTJI�NFSVQBLBO�NFUPEF�

ZBOH� CBSV� EJLFNCBOHLBO� EBO� EJUFSBQLBO� EJ� CFCFSBQB� TFLPMBI� UFSUFOUV� ZBOH�

NFNQVOZBJ� QFSBMBUBO� EBO� NFEJB� ZBOH� MFOHLBQ� TFSUB� HVSV�HVSV� ZBOH� BIMJ�

NFOBOHBOJOZB���

"STZBE� NFOHVOHLBQLBO� CBIXB� NFUPEF� QFOHBKBSBO� CBIBTB� BTJOH� VOUVL�

QFOHBKBSBO�CBIBTB�"SBC�NFSVQBLBO� JMNV�ZBOH�CBSV�CFSLFNCBOH�LFNVEJBO
� KBVI�

EJ� CFMBLBOH� QFSLFNCBOHBO� NFUPEF� QFOHBKBSBO� CBIBTB� *OHHSJT��� .FTLJQVO�

EFNJLJBO
� CVLBO� CFSBSUJ�NFUPEF� QFOHBKBSBO� CBIBTB� "SBC� TFMBNB� JOJ� ZBOH�NBTJI�

CFSTJGBU�ALPOWFOTJPOBM�	USBEJTJPOBM
��JUV�UJEBL�CFSIBTJM�CBILBO�EJBOHHBQ�DVLVQ�CBOZBL�

NFNCBXB�LFCFSIBTJMBO���

.FOVSVU� $IBUJCVM� 6NBN
� LFCFSIBTJMBO� QFOHBKBSBO� CBIBTB� "SBC�

EJQFOHBSVIJ�PMFI�QFOHHVOBBO�NFUPEF�ZBOH�CBOZBL�NFOHHVOBLBO�MBUJIBO�BUBV�ESJMM
�

LBSFOB� CBIBTB� BEBMBI� LFNBNQVBO� 	����

� EBO� LFNBNQVBO� JUV� UJEBL� CJTB� EJDBQBJ�

IBOZB� EFOHBO� LBJEBI
� UFUBQJ� EFOHBO� MBUJIBO� EBO� QFOHVMBOHBO���� 4FKBMBO� EFOHBO�

QFOEBQBU� EJ� BUBT
� "CEVM� )BNJE� )VTBZO� NFOHBUBLBO� CBIXB� BEB� UJHB� GBLUPS�

QTJLPMPHJT� ZBOH� NFNCBOUV� QFOHBKBSBO� CBIBTB
� ZBJUV�� NFOJSVLBO� 	�����

�

QFOHVMBOHBO� 	�	���

� EBO� QFOHHBMBLBO� 	�����
�� %J� TJOJMBI� MFUBL� LFCFSIBTJMBO�

QFOHBKBSBO� CBIBTB� "SBC� TFMBNB� JOJ� ZBOH� CFSMBOHTVOH� EJ� CFSCBHBJ� MFNCBHB�

QFOEJEJLBO
�LIVTVTOZB�QFTBOUSFO�NPEFSO
�NVMBJ�EBSJ�UJOHLBU�.BESBTBI�*CUJEBJZBI�

TBNQBJ�LF�QFSHVSVBO�UJOHHJ��

�������������������������������������������������������������
�.��#BTZJSVEEJO�6TNBO
�.FUPEPMPHJ���
�IBM�������

�"STZBE
�#BIBTB�"SBC���
��IBM�������

��$IBUJCVM�6NBN
�"TQFL�"TQFL� 'VOEBNFOUBM� EBMBN�.FNQFMBKBSJ� #BIBTB� "SBC
�#BOEVOH�� BM�
.B�BSJG
�����
�IBM�������
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%BMBN� UVMJTBO� JOJ
� QFOVMJT� BLBO�NFOHHBNCBSLBO� UBIBQBO�UBIBQBO� NFUPEF�

ZBOH�TFMBNB�JOJ�EJHVOBLBO�PMFI�QFOHBKBS�CBIBTB�"SBC�TFCBHBJNBOB�EJVOHLBQ�PMFI�

"STZBE
�*B�NFOZFCVUOZB�TFCBHBJ�TFCVBI�UFLOJL�VNVN�ZBOH�TJGBUOZB�IFVSJTUJL�EBO�

QSBLUJT�ZBOH�MBIJS�CFSEBTBSLBO�QFOHBMBNBO�EBO�EBQBU�EJQBLBJ�VOUVL�TFNVB�VNVS�

TJTXB�����

"EBQVO� UBIBQBO�UBIBQBO�.FUPEF�,POWFOTJPOBM� 	USBEJTJPOBM
� BEBMBI� TFCBHBJ�

CFSJLVU��

1FSTJBQBO�

4FPSBOH� HVSV� ZBOH� CBJL� IBSVT� TFMBMV�NFNQFSTJBQLBO�.13� 	.VLBEEJNBI
�

1SFTFOUBTJ
� EBO�3FWJFX
� EBMBN� TFUJBQ� UPQJL� CBIBTBO�� 5VKVBO� QFMBKBSBO� ZBOH� BLBO�

EJBKBSLBO� IBSVT� KFMBT�� 4FUFMBI� TFMFTBJ� UBUBQ� NVLB
� UBOZB� EJSJ� BOEB� BQBLBI� UVKVBO�

QFMBKBSBO� UFMBI� EJDBQBJ� BUBV� CFMVN
� DBSB�DBSB� EBO� UFLOJL� TFSUB� UBLUJL� ZBOH� BLBO�

EJCFSJLBO�IFOEBLOZB�TFOBOUJBTB�EJQJLJSLBO��

.FOVSVU�"CVCBLBS�.VIBNNBE
� UBIBQ�QFSTJBQBO� JOJ�NFSVQBLBO�TBMBI�TBUV�

GBLUPS� ZBOH� NFNQFOHBSVIJ� LFCFSIBTJMBO� QFOHBKBSBO� CBIBTB� EJ� TBNQJOH� NFUPEF�

EBO� LFNBNQVBO� TJTXB� NFODVSBILBO� TFHBMB� LFTVOHHVIBOOZB� VOUVL� NFOFSJNB�

QFMBKBSBO�� ��� %BMBN� IBM� NFNCVBU� QFSTJBQBO� JOJ
� BEB� EVB� GBLUPS� ZBOH� IBSVT�

EJQFSIBUJLBO�� 1FSUBNB�� IFOEBLOZB� HVSV� NFNJMJI� CBIBO� QFMBKBSBO� ZBOH� TFTVBJ�

EFOHBO� UJOHLBU� QFNJLJSBO� BOBL
� XBLUV� ZBOH� UFSTFEJB
� EBO� BTQFL� MBJO� ZBOH� EBQBU�

NFNCBOUV� UFSDBQBJOZB� UVKVBO�� ,FEVB�� QJMJIMBI� NFUPEF� ZBOH� CBJL� ZBOH�

NFNVEBILBO�QFOZBNQBJBO�QFMBKBSBO�TFIJOHHB�NVEBI�EJUFSJNB�TJTXB��

#FSCJDBSB�#BIBTB�"SBC�EJ�EBMBN�,FMBT�

4JTXB�NFNCVUVILBO�LFUFSCJBTBBO�TFTFHFSB�NVOHLJO�BLBO�CVOZJ�ZBOH�CFMVN�

GBNJMJBS�CBHJ�NFSFLB��1BUVU�EJTBEBSJ�QVMB�CBIXB�CBIBTB�CBSV�ZBOH�NFSFLB�TFEBOH�

QFMBKBSJ� UJEBL� CJTB� EJKBEJLBO� PCKFL� UFSBLIJS� BUBV�NBUB� QFMBKBSBO� TFLPMBI� ZBOH� BQB�

BEBOZB�� *B� IBSVT� EJLPNVOJLBTJLBO� LBSFOB� CBIBTB� JUV� BEBMBI� BMBU� CVLBO� UVKVBO��

1BEB� MFWFM� FMFNFOUSJ
� JOJ� EBQBU� EJMBLVLBO� EFOHBO� DBSB� NFOFHVS� NFSFLB� EBMBN�

CBIBTB�"SBC
�NJTBMOZB��EBMBN�TJUVBTJ� LFBEBBO� SVBOHBO� UFSMBMV�QBOBT� BUBV�EJOHJO
�

NJOUBMBI�TJTXB�EFOHBO�CBIBTB�"SBC�VOUVL�NFNCVLB�BUBV�NFOVUVQ�KFOEFMB��

�������������������������������������������������������������
��"STZBE
�#BIBTB�"SBC���
��IBM����������

��"CVCBLBS�.VIBNNBE
�.FUIPEF�,IVTVT�1FOHBKBSBO�#BIBTB�"SBC
�4VSBCBZB��6TBIB�/BTJPOBM
�
����
�IBM��������
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�

+BOHBO�1JOEBI�TFCFMVN�.BOUBQ
�+BOHBO�5FSUJQV�PMFI�+BXBCBO�#FSTBNB�

.FOHVBTBJ� TVBUV� CBIBTB� CBHBJLBO� NFNCBOHVO� TFCVBI� SVNBI� CBUV��

1FNCBOHVOBO�IBSVT�EJNVMBJ�EFOHBO�NFNBTBOH�QPOEBTJ
�LFNVEJBO�CBUV�CBUBOZB�

EJTFNFO� TVQBZB� UJEBL� HPZBI�� %BMBN� LPOEJTJ� ZBOH� EFNJLJBO� JUV
� CJMB� BEB�

QFNBTBOHBO�CBUV�ZBOH�LVSBOH�LVBU
�NBLB�LPOTUSVLTJ�LFTFMVSVIBO�BLBO�NFMFNBI��

1FSLFOBMLBOMBI�TUSVLUVS�TUSVLUVS�CBSV�TFDBSB� MJTBO
�EFOHBO�NFNBLBJ�NFEJB�

ZBOH� FGFLUJG�� %BMBN�NFNJMJI�NFEJB
� QFSMV� EJQFSIBUJLBO� IBM�IBM� CFSJLVU�� �
�NFEJB�

IFOEBLOZB�TFMBSBT�EBO�NFOVOKBOH�UVKVBO���
�NFEJB�EJTFTVBJLBO�EFOHBO�NBUFSJ���
�

QFSIBUJLBO�LPOEJTJ�BVEJFO���
�LFUFSTFEJBBO�NFEJB�JUV�TFOEJSJ���
�NFEJB�ZBOH�EJQJMJI�

EBQBU�NFOKFMBTLBO�BQB�ZBOH�IFOEBL�EJTBNQBJLBO�LFQBEB�TJTXB��EBO��
�CJBZB�ZBOH�

EJLFMVBSLBO� EBMBN� QFNBOGBBUBO� NFEJB� IBSVT� TFJNCBOH� EFOHBO� IBTJM� ZBOH� BLBO�

EJDBQBJ����

4FMBOKVUOZB� CFSJMBI� LFTFNQBUBO� TJTXB� VOUVL�NFOEFOHBS� TUSVLUVS� UFSTFCVU�

CFSVMBOH� LBMJ� EBO�NJOUBMBI�NFSFLB�NFOHVMBOHJ� CFSLBMJ�LBMJ� QVMB�� 5VMJT� EJ� QBQBO�

UVMJT�EBO�TVSVI�NFSFLB�NFOZBMJO�EBO�TFUFSVTOZB��

4FLBMJ� MBHJ� EJKBHB� BHBS� NFSFLB�NFNBIBNJ� TVBUV� QPLPL� CBIBTBO� EBO� UBIV�

NFNBLBJOZB�TFCFMVN�QJOEBI�LF�QPLPL�CBIBTBO�TFMBOKVUOZB��1FSMV�EJKBHB�QVMB�BHBS�

HVSV�UJEBL�UFSLFDPI�PMFI�KBXBCBO�CFSTBNB��

#VLV�#VLBO�(VSV
�5FUBQJ�"MBU�1FNCBOUV�

#VLV� CFSGVOHTJ� TFCBHBJ� NFEJB� VOUVL� NFNQFSNVEBI� UVHBT� HVSV
� CVLBO�

TFCBHBJ� HVSV
� LBSFOB� CVLV� UJEBL� EBQBU� CFSCJDBSB
� NFOEFOHBS
� NFOHPSFLTJ
� BUBV�

NFNCFSJ� EPSPOHBO�� *OTUSVLTJ� IBSVTMBI� CFSBTBM� EBSJ� HVSV� EBO� CVLBO� EBSJ� TFCVBI�

CVLV�CBHBJNBOBQVO�CBJLOZB�CVLV�UFSTFCVU��

(VSV�HVSV� ZBOH� CBSV� UFSKVO� NFOHBKBS� TFSUB� HVSV�HVSV� ZBOH� CFCBO�

NFOHBKBSOZB� UFSMBMV�NFMBNQBVJ�CBUBT
�BLBO�HBNQBOH� UFSQFSBOHLBQ� LF�EBMBN�BQB�

ZBOH� EJTFCVU� �UIF� UFYUCPPL� USBQ� ���.FSFLB� UFSLBEBOH� CFSLBUB� �CVLB� IBMBNBO� ����

NJTBMOZB� EBO� TFUFSVTOZB� BMPLBTJ� XBLUV� EJQFSHVOBLBO� VOUVL� NFNCBDB� EBO�

NFOHFSKBLBO� MBUJIBO�MBUJIBO� EBSJ� CVLV� UFLT�� (VSV� EBO� NVSJE� TBNB�TBNB�

�������������������������������������������������������������
���"TOBXJS�EBO�.��#BTZJSVEEJO�6TNBO
�.FEJB�1FNCFMBKBSBO
�+BLBSUB��$JQVUBU�1FST
������
�IBM��

��������
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CFSHBOUVOH� QBEB� CVLV� TFIJOHHB� UFSLBEBOH� UBNQBL� CBIXB� HVSV� UJEBL� NFOHBKBS�

LBSFOB�LFUFSHBOUVOHBOOZB�ZBOH�QFOVI�LFQBEB�CVLV��

0MFI� LBSFOB� JUV
� TFCBJLOZB� CVLV� UFLT� IBOZB� EJKBEJLBO� QFMFOHLBQ�� "EBQVO�

QFOHFOBMBO�UFSIBEBQ�NBUFSJ�ZBOH�CBSV�EBO�MJTBO�IFOEBLMBI�EBUBOH�EBSJ�HVSV��

.FNCFSJLBO�#BOZBL�5BNSJOBU�	-BUJIBO
�

:BOH� UFSVUBNB� TFLBMJ� QFSMV� EJQFSIBUJLBO� EBMBN�QFNCFSJBO� UBNSJOBU� BEBMBI�

QFOHFOBMBO�QPMB�QPMB�LBMJNBU�EJ�EBMBN�CBIBTB�"SBC�TFQFSUJ��
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1PMB�QPMB� TVCUJUVTJ� MBJOOZB�QFSMV� UFSVT�EJMBUJILBO�EBO�EBGUBS� LPTB� LBUB� ZBOH�

CFSQPMB� TBNB
� QFSMV� QVMB� EJQSFTFOUBTJLBO�� 4FCBHBJ� DBUBUBO� MBUJIBO� TVCUJUVTJ�

LIVTVTOZB�ZBOH�BHBL�TVMJU�IFOEBLOZB�EJCFSJLBO�LBMBV�TJTXB�TVEBI�NFOVOKVLLBO�

LFTJBQBO� ZBOH� NBUBOH�� 5FOUV� TBKB� NFSFLB� UJEBL� CJTB� NFMBUJI� EJSJ� LBMBV� NFSFLB�

UJEBL�NFNJMJLJ�LPTB�LBUB�ZBOH�CBOZBL��

.FMBUJI�4JTXB�#FSUBOZB�EBMBN�#BIBTB�"SBC�

6OUVL� QPJO� JOJ
� NFSFLB� IBSVT� NFOHVBTBJ� LPTB� LBUB� UBOZB� 	IBSG� JTUJGI� N

�

TFQFSUJ�� 	����
-
,�

-
���
-

./�-

#!�0
���/12 ��

.FNCFSJLBO�.PUJWBTJ�

4JTXB� IBSVT� NFNQVOZBJ� TFNBOHBU� ZBOH� NFMVBQ�MVBQ� EJ� EBMBN� CFMBKBS�

IJOHHB� ,.61� 	LFNBVBO
� NJOBU
� VTBIB
� EBO� QFSIBUJBO
� CJTB� UFSDJQUB� QBEB� EJSJ�

NFSFLB�� .FSFLB� IBSVT� NFNJMJLJ� LFCFSBOJBO� CFSCJDBSB� UBOQB� NBMV�� )FOEBLMBI�

EJTBNQBJLBO� LFQBEB�NFSFLB� LFVOUVOHBO� BUBV� LFMFCJIBO� PSBOH� ZBOH�NFOHFUBIVJ�

CBIBTB�"SBC��1VKJBO�QVKJBO�KVHB�BLBO�NFOEPSPOH�NFSFLB�NBKV�TFMBOHLBI�EJ�EBMBN�

VTBIB�CFMBKBS�NFSFLB��

#JMB�LFJOHJOBO�ZBOH�SJJM�VOUVL�CFMBKBS�CBIBTB�"SBC�NVMBJ�CFSTFNJ�QBEB�EJSJ�

NFSFLB
�NBLB�TFQBSVI�EBSJ�UVHBT�HVSV�TFCBHBJ�QFOHBKBS�EBQBU�EJBOHHBQ�TFMFTBJ��

.FODJQUBLBO�4VBTBOB�ZBOH�.FOZFOBOHLBO�

5VKVBO�EBSJ� QFODJQUBBO� TVBTBOB� TFHBS� BEBMBI� BHBS� QFSBTBBO� UFSUFLBO� ZBOH�

BEB�QBEB�EJSJ�TJTXB�EBQBU�IJMBOH��5BXB�EBO�TFOZVN�TFPSBOH�HVSV
�NJTBMOZB
�EBQBU�

EJBOHHBQ�TFCBHBJ�QFNCBOUV�QFNCBOHLJU�TVBTBOB�ZBOH�NFOZFOBOHLBO
�CFHJUV�QVMB�
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DFSJUB�DFSJUB� MFMVDPO�EBMBN�CBIBTB�"SBC
� BOFLEPU�BOFLEPU
� QFSNBJOBO� TFQFSUJ� TUSJQ�

TUSPOZ�EBO�TFUFSVTOZB
�LFTFNVBOZB�EBQBU�NFNFDBI�LFCFLVBO�EJ�EBMBN�CFMBKBS��

.FUPEF�1FNCFMBKBSBO�CBIBTB�"SBC�*OLPOWFOTJPOBM�	.PEFSO
�

:BOH� EJNBLTVE� EFOHBO� *OLPOWFOTJPOBM� 	NFUPEF� BUBV� JOPWBUJG
� BEBMBI�

NFUPEF� ZBOH� NFNCBXB� QBIBN�QBIBN� CBSV� ZBOH� TFLBSBOH� JOJ� TFEBOH� NFOKBEJ�

CBIBO� QFSCJODBOHBO� EJ� "NFSJLB� EBO� &SPQB�� ZBJUV�� QFSUBNB
�4VHHFTUPQFEJB�� LFEVB
�

$PVOTFMJOH�-FBSOJOH��EBO�LFUJHB
�5IF�4JMFOU�8BZ��.FUPEF�NFUPEF�JUV�NVODVM�TFUFMBI�

NFUPEF�BVEJP�MJOHVBM�IBNQJS�IBCJT�NBTB�KBZBOZB����

%BMBN� UVMJTBO� JOJ
� IBOZB� EVB� NFUPEF� ZBOH� BLBO� EJCBIBT� LBSFOB� QFOVMJT�

NFOJMBJ�EVB�NFUPEF�JOJMBI�ZBOH�UFQBU�EBO�EBQBU�NFNQFSCBIBSVJ�TJTUFN�QFOHBKBSBO�

CBIBTB�"SBC
�ZBJUV��

4VHHFTUPQFEJB�

.FUPEF� JOJ�EJTFCVU� KVHB�EFOHBO�4VHHFTUPMPHZ�PMFI�QFODFUVTOZB�PMFI�(FPSHJ�

-V[BOPW� 	#VMHBSJB
�� .FUPEF� JOJ� EJNBLTVELBO� VOUVL� NFNCBTNJ� TVHHFTUJ� EBO�

QFOHBSVI� OFHBUJG� ZBOH� UBL� EJTBEBSJ� CFSTFNJ� QBEB� EJSJ� BOBL� EJEJL� EBO� VOUVL�

NFNCFSBOUBT� QFSBTBBO� UBLVU� 	GFBS
� ZBOH�NFOVSVU� QBSB� BIMJ� TBOHBU�NFOHIBNCBU�

QSPTFT� CFMBKBS�� TFQFSUJ� QFSBTBBO� UJEBL� NBNQV� 	GFFMJOH� PG� JODPNQFUFODF

� QFSBTBBO�

UBLVU�TBMBI�	GFBS�PG�NBLJOH�NJTUBLFT
�EBO�LFQSJIBUJOBO�TFSUB�LFUBLVUBO�BLBO�TFTVBUV�

ZBOH�CBSV�EBO�CFMVN�GBNJMJBS�	BQQSFIFOTJPO�PG�UIBU�XIJDI�JT�OPWFM�PS�VOGBNJMJBS
��

.FOVSVU� #BODSPQU� TFQFSUJ� EJLVUJQ� "�� "STZBE
� BEB� FOBN� VOTVS� EBTBS� EBSJ�

NFUPEF�JOJ�����

B�� "VUIPSJUZ
� ZBJUV� BEBOZB� TFNBDBN� ��3� EBSJ� TFPSBOH� HVSV
� 	HVSV� EBQBU� EJQFSDBZB�

LFNBNQVBOOZB

�ZBOH�NFNCVBU�NVSJE�ZBLJO�EBO�QFSDBZB�QBEB�EJSJOZB�TFOEJSJ�

	TFMG�DPOGJEFODF
��4UFWJDL
�TBMBI�TFPSBOH�QFOHBHVN�NFUPEF�JOJ�NFOZBUBLBO
�LBMBV�

TFMG�DPOGJEFODF� UFSDJQUB� NBLB� SBTB� BNBO� 	TFDVSJUZ
� UFSQFOVIJ�� ,BMBV� SBTB� BNBO�

UFSQFOVIJ
�NBLB�NVSJE�BLBO�UFSQBODJOH�VOUVL�CFSBOJ�CFSLPNVOJLBTJ��

C�� *OGBOUJMJTBTJ
� ZBJUV� NVSJE� TFBLBO�BLBO� TFQFSUJ� BOBL� LFDJM� ZBOH� NFOFSJNB�

iBVUIPSJUZw�EBSJ�HVSV��

�������������������������������������������������������������
��"STZBE
�#BIBTB�"SBC���
�IBM�������

��"STZBE
�#BIBTB�"SBC���
�IBM�������
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.FOVSVU�#VTINBO�CBIXB�CFMBKBS� TFQFSUJ�BOBL�BOBL�NFMFQBTLBO�NVSJE�

EBSJ�LVOHLVOHBO�CFMBKBS�SBTJPOBM�LF�BSBI�CFMBKBS�ZBOH�MFCJI�JOUVJUJG��4VBUV�NJTBM�

BEBMBI� BEBOZB� QFOHHVOBBO� �SPMF�QMBZ�� EBO� OZBOZJBO� EBMBN� NFUPEF� JOJ� BLBO�

NFOHVSBOHJ� SBTB� UFSUFLBO� TFIJOHHB� NVSJE� EBQBU� CFMBKBS� TFDBSB� JMNJBI�� *MNV�

NBTVL�UBOQB�EJTBEBSJ�TFQFSUJ�BQB�ZBOH�EJBMBNJ�PMFI�TFPSBOH�BOBL�LFDJM��

D�� %VBM�,PNVOJLBTJ�

:BJUV� LPNVOJLBTJ� WFSCBM� EBO� OPO� WFSCBM
� ZBOH� CFSVQB� SBOHTBOHBO�

TFNBOHBU� EBSJ� LFBEBBO� SVBOHBO� EBO� EBSJ� LFQSJCBEJBO� TFPSBOH� HVSV�� .VSJE�

NVSJE� EVEVL� EJ� LVSTJ� ZBOH� OZBNBO� EFOHBO� UBUB� SVBOH� ZBOH� IJEVQ� EBO�

NFNCFSJ� TFNBOHBU�� (VSV� NFOHIJOEBSJ� NJNJL� ZBOH� NFOVOKVLLBO�

LFUJEBLTBCBSBO
�DFNCFSVU
�TJOJT
�EBO�LSJUJL�LSJUJL�ZBOH�OFHBUJG��

E�� *OUPOBTJ�

%BMBN� IBM� JOJ
� HVSV� NFOZBKJLBO� NBUFSJ� QFMBKBSBO� EFOHBO� UJHB� ZBOH�

CFSMBJOBO��%BSJ�JOUPOBTJ�NJSJQ�PSBOH�CFSCJTJL�EFOHBO�TVBSB�UFOBOH�EBO�MFNCVU
�

JOUPOBTJ�ZBOH�OPSNBM�CJBTB�CJBTB�TBNQBJ�LFQBEB�OBEB�TVBSB�LFSBT�ESBNBUJT��

F�� 3IZUIN�

:BJUV� QFMBKBSBO�NFNCBDB�EJMBLVLBO�EFOHBO� JSBNB
� CFSIFOUJ� TFKFOBL�EJ�

BOUBSB�LBUB�LBUB�EBO�SBTB�ZBOH�EJTFTVBJLBO�EFOHBO�OBGBT� JSBNB�EBMBN��%J�TJOJ�

NVSJE�EJNJOUB�EBO�EJBKBS�VOUVL�NFOBSJL�OBGBT�TFMBNB�EVB�EFUJL
�NFOBIBOOZB�

TFMBNB�FNQBU�EFUJL�EBO�NFOHIFNCVTLBOOZB�TFMBNB�EVB�EFUJL��

G�� ,FBEBBO�1TFVEB�1BTTJWF�

1BEB�VOTVS�JOJ
�LFBEBBO�NVSJE�CFUVM�CFUVM�SJMFLT�UFUBQJ�UJEBL�UJEVS�TBNCJM�

NFOEFOHBS� JSBNB�NVTJL� BCBE� LF� ����3BDMF�NFOKFMBTLBO�CBIXB�QBEB� TBBU�TBBU�

SJMFLT�JOJMBI�UFSKBEJ�BQB�ZBOH�EJTFCVU��IZQFSNOFTJB��EJ�NBOB�EBZB�JOHBU�NFOKBEJ�

LVBU��

.FTLJQVO�NFUPEF�JOJ�EJBOHHBQ�NPEFSO�EBO�JOPWBUJG
�OBNVO�NBTJI�UFSEBQBU�

LFLVSBOHBO�EBO�UBNQBLOZB�LVSBOH�UFQBU�EJUFSBQLBO�EJ�MFNCBHB�QFOEJEJLBO�GPSNBM�

EJ� *OEPOFTJB��"LBO� UFUBQJ�BEB�CFCFSBQB�QSJOTJQ�ZBOH�CJTB�EJBNCJM�EBSJ�NFUPEF� JOJ�

CFSLFOBBO� EFOHBO� QSJOTJQ� CFMBKBS� CBIBTB
� ZBLOJ� QSJOTJQ� wUIF� QSJODJQMF� PG� KPZ� BOE�

FBTJOFTTw
� QSJOTJQ� TFOBOH� EBO�NFOHBOHHBQ� TFTVBUV� JUV� HBNQBOH��)BM� JOJ� TFKBMBO�
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EFOHBO� QBOEBOHBO� CBIXB� CFMBKBS� CBIBTB� TFCBJLOZB� EJTVBTBOBJ� PMFI� IBM�IBM� ZBOH�

NFOZFOBOHLBO�EBO�TFEBQBU�NVOHLJO�EJOJLNBUJ���

$PVOTFMJOH�-FBSOJOH�.FUIPE�	$-.
�

$-.� QFSUBNB� LBMJ� EJLFUFOHBILBO� PMFI� 1SPG�� $IBSMFT� $VSSBO� QBEB� UBIVO�
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