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"EB�EJ�BOUBSB�QBSB�QFNJLJS�NPEFSO�ZBOH�TFMBNB� JOJ�NFOHLSJUJTJ�FLTJTUFOTJ�QFSTFLPMBIBO�
LBSFOB� EJQBOEBOH� CFMVN� NFNFOVIJ� IBSBQBO� NBOVTJB� QBEB� VNVNOZB�� ,FCFSBEBBO�
TFLPMBI� CFMVN� EJMBLTBOBLBO� VOUVL� NFODBQBJ� GVOHTJ� TFKBUJOZB� EBMBN� IBM� IVNBOJTBTJ��
4FCBMJLOZB� KVTUSV� NFMBMVJ� CFSCBHBJ� NBDBN� BLUJGJUBT� QFOEJEJLBO� TFSJOHLBMJ� UJEBL�
NFOHFNCBOHLBO�PUPOPNJ�JOEJWJEV��1FOEJEJLBO�IBOZB�CFSKBMBO�TFCBHBJ�NPOPQPMJ�SBEJLBM�
EBMBN� IBM� QFNCFMBKBSBO� EBO� UFLOPMPHJ� ZBOH� IBOZB� CFSVTBIB� NFNFOVIJ� LFJOHJOBO�
TFHFMJOUJS� PSBOH� ZBOH� NFNJMJLJ� PUPSJUBT� UFSUFOUV�� *WBO� *MMJDI� TBMBI� TFPSBOH� QFNJLJS�
SFWPMVTJPOFS��NFOHVTJL�QBSB�QFNFSIBUJ�QFOEJEJLBO�VOUVL�NFOHLSJUJTJ�FLTJTUFOTJ� MFNCBHB�
QFOEJEJLBO��-FCJI� MBOKVU� MBHJ�EJB� KVHB�NFOHHVMJSLBO�VTVMBO�VOUVL�NFMBLVLBO�SFGPSNBTJ�
QFSTFLPMBIBO�� %J� TBUV� TJTJ� MBIJSOZB� QFNJLJSBO� ZBOH� NFOHLSJUJTJ� MFNCBHB�MFNCBHB�
QFOEJEJLBO�QBEB�EBTBSOZB�CFSTJGBU�QPTJUJG�UBQJ�EJ�TJTJ�MBJO�JEF�JOJ�KVHB�UJEBL�CJTB�EJUFSJNB�
CFHJUV�TBKB��1BSB�QFOEJEJL�KVHB�QFSMV�NFOHLSJUJTJ�JEF�JEF�QFOZBEBSBO�UFSTFCVU��
�
"CTUSBDU�

5IFSF�BSF�TPNF�NPEFSO�TDIPMBST�XIP�DSJUJDJ[F�UIF�FYJTUFODF�PG�TDIPPMJOH�UIBU�TUJMM�DBOOPU�
SFBMJ[F� UIF� IPQFT� PG� NBOLJOE� JO� HFOFSBM�� 5IF� FYJTUFODF� PG� TDIPPM� IBT� OPU� CFFO�
JNQMFNFOUFE��UP�SFBDI�JUT�USVF�GVODUJPO�JO�UFSNT�PG�IVNBOJ[BUJPO���*O�DPOUSBTU�UISPVHI�B�
TFSJFT�PG�BDUJWJUJFT� FEVDBUJPO�PGUFO�EPFT�OPU�FNQPXFS� JOEJWJEVBM�BVUPOPNZ�� *U� GSFRVFOUMZ�
BDUT�BT�B� SBEJDBM�NPOPQPMZ� JO� JOTUSVDUJPO�BOE� UFDIOPMPHZ� UIBU� MFE� UP� GVMGJMM� POMZ�B� TNBMM�
HSPVQ� PG� QFPQMF�T� JOUFSFTU� XIP� IBWF� QBSUJDVMBS� BVUIPSJUJFT�� *WBO� *MMJDI� B� SFWPMVUJPOBSZ�
TDIPMBS� QSPWPLFE� FEVDBUPST� UP� DSJUJDJ[F� UIF� FYJTUFODF� PG� FEVDBUJPOBM� JOTUJUVUJPOT��
'VSUIFSNPSF�IF�BMTP�QSPQPTFE�BO� JEFB� UP� SFGPSN�TDIPPMJOH��0O�UIF�POF�IBOE�CBTJDBMMZ�
UIF�BXBSFOFTT�UP�DSJUJDJ[F�FEVDBUJPO�JOTUJUVUJPOT�JT�QPTJUJWF�CVU�PO�UIF�PUIFS�IBOE�UIJT�JEFB�
DBOOPU�CF�UBLFO�GPS�HSBOUFE��5IF�FEVDBUPST�OFFE�UP�DSJUJDJ[F�UIJT�JEFB�BT�XFMM��
�
,BUB�,VODJ��TFLPMBI�IVNBOJTBTJ�QFOEJEJLBO�HMPCBMJTBTJ��

�

1&/%")6-6"/�

4FMBNB� CFCFSBQB� HFOFSBTJ� NBTZBSBLBU� EVOJB� UFMBI� CFSVTBIB� NFOKBEJLBO�

EVOJB� TFCBHBJ� UFNQBU� ZBOH� MFCJI� CBJL� EFOHBO� DBSB� NFOZFEJBLBO� NBLJO� CBOZBL�
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QFSTFLPMBIBO�� /BNVO� TFKBVI� JOJ� VTBIB� UFSTFCVU� CFMVN� NFOVBJ� IBTJM�� :BOH�

EJEBQBULBO� EBSJ� QFSTFLPMBIBO� IBOZBMBI� QFMBKBSBO� ZBOH� NFNBLTB� TFNVB� BOBL�

NFNBOKBU� UBOHHB�QFOEJEJLBO�ZBOH� UBL�CFSVKVOH�EBO� UBLLBO�NFOJOHLBULBO�NVUV�

NFMBJOLBO� QBTUJ� IBOZB� NFOHVOUVOHLBO� JOEJWJEV�JOEJWJEV� ZBOH� TVEBI�

NFOHBXBMJOZB� TFKBL� EJOJ� ZBOH� MFCJI� TFIBU� BUBV� ZBOH� MFCJI� TJBQ�� 4JTBOZB� IBNQJS�

QBTUJ� HBHBM�� 1FOHBKBSBO� ZBOH�EJXBKJCLBO�EJ� TFLPMBI�NFNCVOVI�LFIFOEBL�CBOZBL�

PSBOH� VOUVL� CFMBKBS� TFDBSB�NBOEJSJ�� QFOHFUBIVBO� EJQFSMBLVLBO� JCBSBU� LPNPEJUBT�

EJLFNBT�EBO�EJKBKBLBO�EJUFSJNB�TFKFOJT�IBSUB�QSJCBEJ�PMFI�ZBOH�NFOFSJNBOZB�EBO�

TFMBMV�MBOHLB�EJ�QBTBSBO���

1BSB� LSJUJLVT� TJTUFN� QFOEJEJLBO� NFOHVTVMLBO� CFCFSBQB� IBM� ZBOH� EBQBU�

NFSVCBI� XBKBI� TZTUFN� QFOEJEJLBO�NVMBJ� EBSJ� SFODBOB� iTJTUFN� LVQPOw� � TVQBZB�

TFUJBQ� PSBOH� EBQBU� NFNCFMJ� QFOEJEJLBO� TFTVBJ� QJMJIBO� NBTJOH�NBTJOH� EJ� QBTBS�

CFCBT�� MBMV� VTVM� BHBS� UBOHHVOH� KBXBC� QFOEJEJLBO� EJQJOEBILBO� EBSJ� TFLPMBI� LF�

QVOEBL� NFEJB� NBTTB�� IJOHHB� LFQBEB� TBSBO� BHBS� TFLPMBI� NFOHJSJNLBO� NVSJE�

NVSJEOZB� NBHBOH�� #FCFSBQB� JOEJWJEV� NFSBNBMLBO� TFLPMBI� BLBO� EJHVMJOHLBO�

QFSTJT� TFQFSUJ� LFKBEJBO� EVB� BCBE� UFSBLIJS� JOJ� EJNBOB� HFSFKB� EJHVMJOHLBO� EBSJ�

UBNQVL� LFLVBTBBOOZB� EJ� TFMVSVI� EVOJB�� 4FCBIBHJBO� QFNCBIBSV� NFOHVTVMLBO��

BHBS� TFLPMBI� VOJWFSTBM� EJIBQVT� EJHBOUJ� EFOHBO� CFSCBHBJ� TJTUFN� CBSV� ZBOH� LBUB�

NFSFLB� MFCJI� UBOHLBT�NFOZJBQLBO�PSBOH�VOUVL�IJEVQ�EBMBN�NBTZBSBLBU�NPEFSO��

6TVM�VTVM� � JOJ� EBQBU� EJNBTVLLBO� LF� EBMBN� � UJHB� LBUFHPSJ�� SFGPSNBTJ� SVBOH� LFMBT�

EBMBN�TJTUFN�QFSTFLPMBIBO��QFNCJBLBO��ATFLPMBI�CFCBT��EJ�TFMVSVI�NBTZBSBLBU�EBO�

USBOTGPSNBTJ�TFMVSVI�NBTZBSBLBU�NFOKBEJ�TBUV�SVBOH�LFMBT�SBLTBTB���/BNVO�LFUJHB�

QFOEFLBUBO�JOJ��LFMBT�ZBOH�EJQFSCBIBSVJ�TFLPMBI�CFCBT�EBO�SVBOH�LFMBT�NFOEVOJB��

NFXBLJMJ� UJHB� UBIBQ� EBMBN� VTVMBO� NFOHVCBI� QFOEJEJLBO� EJNBOB� UJBQ� MBOHLBI�

NFOHBODBN�LPOUSPM�TPTJBM�ZBOH�MFCJI�NFOEBMBN�EBO�MFCJI�NFMVBT�LFUJNCBOH�ZBOH�

NFOEBIVMVJOZB��

*WBO� *MMJDI� TBUV� EBSJ� TFKVNMBI� PSBOH� ZBOH� NFNQSJIBUJOLBO� TJTUFN�

QFOEJEJLBO�ZBOH�BEB� TBBU� JOJ� TFLBMJHVT� KVHB� JLVU�NFNCFSJ�VTVMBO� TFQFSUJ� EJ� BUBT�

ZBLJO� CBIXB� QFOHHVMJOHBO� LFNBQBOBO� TFLPMBI� IBSVT� EJMBLVLBO� EBO� CBIXB�

QFOHBLIJSBO� LIBZBMBO� JOJ� IBSVT� NFNCFSJ� IBSBQBO�� *MMJDI� KVHB� QFSDBZB� CBIXB�

CFSBLIJSOZB�AFSB�QFSTFLPMBIBO��CJTB�TBKB�NFNVODVMLBO�[BNBO�ATFLPMBI�HMPCBM��ZBOH�

�������������������������������������������������������������
�*WBO�*MMJDI�i"MUFSOBUJWF�1FSTFLPMBIBOw�EBMBN�1BVMP�'SFJSF�*WBO�*MMJDI�&SJDI�'SPNN�ELL�

.FOHHVHBU� 1FOEJEJLBO� 'VOEBNFOUBMJT� ,POTFSWBUJG� -JCFSBM� "OBSLJT� DFU� ***� UFSK�� 0NJ� *OUBO� /BPNJ�
:PHZBLBSUB��1VTUBLB�1FMBKBS������IBM�������
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UJEBL�CJTB�EJCFEBLBO�EBSJ� � ASVNBI�HJMB� HMPCBM�� BUBV� AQFOKBSB�HMPCBM�� LFDVBMJ� CBIXB�

OBNB�OBNBOZB� CFSMBJOBO�� %J� TBOB� � QFOEJEJLBO� LPSFLTJ� EBO� QFOZFTVBJBO� KBEJ�

TJOPOJN��

*OJ� NFSVQBLBO� TFLFMVNJU� HBNCBSBO� LFSFTBIBO� � QFNJLJS�QFNJLJS� NPEFSO�

TFQFSUJ� *WBO� *MMJDI� UFSIBEBQ� EVOJB� QFOEEJEJLBO� GPSNBM� TFQFSUJ� TFLPMBI� TFIJOHHB�

LSJUJLBOOZB�UFSIBEBQ�TFLPMBI�EBQBU�EJMJIBU�EBMBN�LBSZBOZB�%FTDIPPMJOH�4PDJFUZ��ZBOH�

EJUFSCJULBO� UBIVO� ������ � ,BKJBO� JOJ� IFOEBL� NFNGPLVTLBO� � QBEB� QFNJLJSBO�

QFNJLJSBO� ZBOH� NFMBUBS� CFMBLBOHJ� NVODVMOZB� JEF� � QFOHIBQVTBO� TFLPMBI�

	EFTDIPPMJOH� QSPQPTBM
� EBO� � KJLB� EJMJIBU� EBSJ� QFSTQFLUJG� GJMPTPGJT� � BMJSBO� GJMTBGBU� BQB�

ZBOH�NFOEBTBSJ�QFNJLJSBO�EBSJ�QFNJLJS��QFNJLJS�TFNBDBN�*WBO�*MMJDI�EBO�LBXBO�

LBXBOOZB�UFSTFCVU��

�

1&.#")"4"/�

1FOHHBHBT�%FTDIPPMJOH��*WBO�*MMJDI�	����������.
�

3JXBZBU�*WBO�*MMJDI�

*WBO�*MMJDI�MBIJS�EJ�8JOB��"ZBIOZB�*WBO�1FUFS�BEBMBI�TFPSBOH�JOTJOZVS�TJQJM��

*OJ� CFSBSUJ� CBIXB� *WBO� *MMJDI� CFSTBNB� EFOHBO� BEJL� TBVEBSB� LFNCBS� � CJTB� IJEVQ�

OZBNBO� CFSTFLPMBI� EJ� TFLPMBI� ZBOH� CBJL� EBO� CFQFSHJBO� EJ� &SPQB��� *MMJDI� BEBMBI�

TFPSBOH�NBIBTJTXB�EJ�1JBSJTUFOHZNOBTJVN�EJ�8JOB�EBSJ������TBNQBJ�����OBNVO�

EJVTJS� PMFI�/B[J�QFOEVEVLBO�QBEB� UBIVO� ����� LBSFOB� JCVOZB� � LFUVSVOBO�:BIVEJ�

TFNFOUBSB� BZBIOZB� BEBMBI� TFPSBOH� ,BUPMJL� 3PNB�� 4FKBL� TBBU� JUV� *WBO� *MMJDI�

CFSQJOEBI�QJOEBI� EBSJ� TVBUV� UFNQBU� LF� UFNQBU� MBJO� EBO� IBOZB� NFNJMJLJ� TFEJLJU�

IBSUB�� *B� NFOZFMFTBJLBO� TFLPMBI� NFOFOHBI� EJ� 'MPSFODF� EBO� LFNVEJBO�

NFMBOKVULBO�TUVEJ�IJTUPMPHJ�EBO�LSJTUBMPHSBGJ�EJ�6OJWFSTJUBT��'MPSFODF��1BEB�TBBU�JUV�

*WBO� *MMJDI� NFNVUVTLBO� VOUVL� NBTVL� EBO� NFNQFSTJBQLBO� EJSJ� VOUVL� NFOKBEJ�

JNBNBU��%JB�CFMBKBS� UFPMPHJ�EBO� GJMTBGBU�EJ�6OJWFSTJUBT�(SFHPSJBOB�EJ�3PNB� 	�����

����
�� 1BEB� UBIVO� ����� JB� NFOZFMFTBJLBO� HFMBS� 1I%� EJ� 6OJWFSTJUBT� 4BM[CVSH�

	FLTQMPSBTJ� TJGBU�QFOHFUBIVBO�TFKBSBI
��4BMBI�TBUV�XBSJTBO� JOUFMFLUVBM�EBSJ�QFSJPEF�

JOJ�BEBMBI�QFNBIBNBO�ZBOH�CFSLFNCBOH�UFOUBOH�QFMFNCBHBBO�HFSFKB�EJ�BCBE�LF����

�������������������������������������������������������������
��4NJUI�-��(��BOE�4NJUI�+��,��	����
�-JWFT�JO�&EVDBUJPO�/FX�:PSL��4U��.BSUJOhT�1SFTT�IBM��

�����%BMBN�4NJUI�.��,��	���������
�i*WBO�*MMJDI��EFTDIPPMJOH�DPOWJWJBMJUZ�BOE�UIF�QPTTJCJMJUJFT�GPS�
JOGPSNBM� FEVDBUJPO� BOE� MJGFMPOH� MFBSOJOHw� 5IF� &ODZDMPQFEJB� PG� *OGPSNBM� &EVDBUJPO�
IUUQ���XXX�JOGFE�PSH�UIJOLFST�FU�JMMJD�IUN�EJBLTFT�UBOHHBM�������������
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��EBO�JOJ�NFNCBOUVOZB�VOUVL�NFNCFOUVL�EBO�NFOHJOGPSNBTJLBO�LSJUJLEJ� �

LFNVEJBOIBSJ��

� 4FUFMBI� NFOZFMFTBJLBO� 1I%�OZB� *WBO� *MMJDI� NVMBJ� CFLFSKB� TFCBHBJ� JNBN�

	1BTUFVS
� EJ� 8BTIJOHUPO� )FJHIUT� /FX� :PSL�� %JB� CFLFSKB� EJ� TBOB� TBNQBJ� ������

+FNBBUOZB�TFCBHJBO�CFTBS�CFSLFCBOHTBBO��*SMBOEJB�EBO�1VFSUP�3JDP��%J�8BTIJOHUPO�

)FJHIUT� *WBO� *MMJDI� TFHFSB� CFSCJDBSB� LFMVBS� UFOUBOH� CVEBZB� 1VFSUP� 3JDP� hEBO�

NFMBXBO��LFCPEPIBO�CVEBZB��QBEB�CBHJBO�EBSJ�CVEBZB�EPNJOBOh���%JB��GBTJI�EBMBN�

CBIBTB�4QBOZPM�EBO�CFCFSBQB�MBJOOZB�	TFMBNB�IJEVQOZB�JB�CFLFSKB�EBMBN����CBIBTB�

ZBOH�CFSCFEB
��

,BSZB�LBSZB�*WBO�*MMJDI�

*WBO�*MMJDI�NFOKBEJ�UFOBS�QBEB�UBIVO������EFOHBO�TFSBOHLBJBO�CVLV�CSJMJBO�

ZBOH�QFOVI��QPMFNJL�EBO�TJOHLBU�ZBOH�CFSLFOBBO�EFOHBO�MFNCBHB�MFNCBHB�VUBNB�

EVOJB�JOEVTUSJ��,BSZBOZB�UFSTFCVU�BOUBSB�MBJO��

��� *MMJDI�*WBO�	����B
�%FTDIPPMJOH�4PDJFUZ�)BSNPOETXPSUI��1FOHVJO������QBHFT��
	'JSTU�QVCMJTIFE�CZ�)BSQFS�BOE�3PX�������OPX�SFQVCMJTIFE�CZ�.BSJPO�
#PZBST
���

��� *MMJDI�*WBO�	����C
�$FMFCSBUJPO�PG�"XBSFOFTT��"�DBMM�GPS�JOTUJUVUJPOBM�SFWPMVUJPO�
)BSNPOETXPSUI�1FOHVJO������QBHFT��	'JSTU�QVCMJTIFE�CZ�)BSQFS�BOE�3PX�
������OPX�SFQVCMJTIFE�CZ�.BSJPO�#PZBST
���

��� *MMJDI�*WBO�	����B
�5PPMT�GPS�$POWJWJBMJUZ�-POEPO��'POUBOB������QBHFT��	'JSTU�
QVCMJTIFE������CZ�)BSQFS�BOE�3PX�OPX�QVCMJTIFE�CZ�.BSJPO�#PZBST
���

��� *MMJDI�*WBO�	����
�"GUFS�%FTDIPPMJOH�8IBU �-POEPO��8SJUFST�BOE�3FBEFST�
1VCMJTIJOH�$P�PQFSBUJWF�����QBHFT��*ODMVEFT�B�TVCTUBOUJBM�PQFOJOH�FTTBZ�
h%FTDIPPMJOH�SFWJTJUFEh�CZ�*BO�-JTUFS��

��� *MMJDI�*WBO�	����
�&OFSHZ�BOE�&RVJUZ�-POEPO��.BSJPO�#PZBST��
��� *MMJDI�*WBO�	����C
�.FEJDBM�/FNFTJT��5IF�FYQSPQSJBUJPO�PG�IFBMUI�-POEPO��

.BSJBO�#PZBST������QBHFT��
��� *MMJDI�*WBO�BOE�7FSOF�&��	����
�*NQSJTPOFE�JO�UIF�HMPCBM�DMBTTSPPN�-POEPO��

8SJUFST�BOE�3FBEFST�1VCMJTIJOH�$P�PQFSBUJWF��
��� *MMJDI�*WBO�FU�BM�	����B
�%JTBCMJOH�1SPGFTTJPOT�-POEPO��.BSJPO�#PZBST������

QBHFT��
��� *MMJDI�*WBO�	����C
�5IF�3JHIU�UP�6TFGVM�6OFNQMPZNFOU�BOE�JUT�1SPGFTTJPOBM�

&OFNJFT�-POEPO��.BSJBO�#PZBST��
����*MMJDI�*WBO�	����
�5PXBSE�B�)JTUPSZ�PG�/FFET�/FX�:PSL��3BOEPN�)PVTF������

QBHFT�

�������������������������������������������������������������
��4NJUI�-��(��BOE�4NJUI�+��,��	����
�-JWFT� JO�&EVDBUJPOy��IBM�������-JIBU�KVHB�*MMJDI�*WBO�

	����C
� $FMFCSBUJPO� PG� "XBSFOFTT�� "� DBMM� GPS� JOTUJUVUJPOBM� SFWPMVUJPO� )BSNPOETXPSUI� 1FOHVJO�� ����
QBHFT��'JSTU�QVCMJTIFE�CZ�)BSQFS�BOE�3PX������� SFQVCMJTIFE�CZ�.BSJPO�#PZBST�IBM��������EBMBN�
4NJUI�.��,��	���������
�i*WBO�*MMJDI��%FTDIPPMJOH�$POWJWJBMJUZ�"OE�5IF�1PTTJCJMJUJFT�'PS�*OGPSNBM�
&EVDBUJPO� "OE� -JGFMPOH� -FBSOJOHw� 5IF� &ODZDMPQFEJB� PG� *OGPSNBM� &EVDBUJPO�
IUUQ���XXX�JOGFE�PSH�UIJOLFST�FU�JMMJD�IUN�EJBLTFT�UBOHHBM�������������

�
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���� *MMJDI�*WBO�	����
�4IBEPX�8PSL�-POEPO��.BSJPO�#PZBST������QBHFT�
����*MMJDI�*WBO�	����
�(FOEFS�-POEPO��.BSJPO�#PZBST������QBHFT��
���� *MMJDI�*WBO�	����
�)���BOE�UIF�8BUFST�PG�'PSHFUGVMOFTT�-POEPO��.BSJPO�

#PZBST�����QBHFT��
����*MMJDI�*WBO�BOE�4BOEFST�#��	����
�"#$��5IF�BMQIBCFUJ[BUJPO�PG�UIF�QPQVMBS�

NJOE�-POEPO��.BSJPO�#PZBST��������YJ�QBHFT��
���� *MMJDI�*WBO�	����
�*O�UIF�.JSSPS�PG�UIF�1BTU��-FDUVSFT�BOE�BEESFTTFT�����������

-POEPO��.BSJPO�#PZBST������QBHFT��
����*MMJDI�*WBO�	����
�*O�UIF�7JOFZBSE�PG�UIF�5FYU���"�$PNNFOUBSZ�UP�)VHIhT�

%JEBTDBMJDPO�6OJWFSTJUZ�PG�$IJDBHP�1SFTT������QBHFT���

� ,POUSJCVTJ�BCBEJ�*WBO�*MMJDI�BEBMBI�LSJUJLOZB�UFSIBEBQ�MFNCBHB�MFNCBHB�EBO�

EFNPOTUSBTJ�LPSVQTJ�PMFI�MFNCBHB�MFNCBHB�UFSTFCVU��-FNCBHB�TFQFSUJ�TFLPMBI�EBO�

SVNBI� TBLJU� NFNJMJLJ� LFDFOEFSVOHBO� VOUVL� BLIJSOZB� CFLFSKB� EBMBN� DBSB� ZBOH�

UFSCBMJL�EBSJ�UVKVBO�BTMJ�NFSFLB��,SJUJLOZB�UFSIBEBQ�FGFL�NFMVNQVILBO�EBSJ�CBOZBL�

MFNCBHB�MFNCBHB� LFTFKBIUFSBBO� OFHBSB� BEBMBI� TBOHBU� CFSNBTBMBI�� 4FKBL� UBIVO�

�����BO�� JB�NFOKBEJ�� UPLPI�EJMVQBLBO�NFTLJQVO�TFMBMV�BEB�TFKVNMBI�QFOVMJT�EBO�

QSBLUJTJ� EJ� CJEBOHOZB� � NFOVMJT� UFOUBOH� PSBOH� ZBOH� NFOFNVLBO� LFNVOHLJOBO�

LFNVOHLJOBO� ZBOH� TJHOJGJLBO� EBMBN� BOBMJTJTOZB�� "OESFX� 5PEE� EBO� 'SBODP� -B�

$FDMB�	����
�UFMBI�CFSLPNFOUBS�CBIXB�LPOUSJCVTJ�ZBOH�CFTBS�*MMJDI�BEBMBI�TFCBHBJ�

TFPSBOH� BSLFPMPH� EBSJ� JEF�JEF� hTFTFPSBOH� ZBOH� NFNCBOUV� LJUB� VOUVL� NFMJIBU�

TFTVBUV�EBMBN�QFSTQFLUJG�MFCJI�CFOBS�EBO�MFCJI�LBZBh���

*WBO�*MMJDI�EBO�$*%0$�	�$FOUFS�*OUFSDVMUVSF�%PDVNFOUBUJPO
�

*WBO� *MMJDI�LFNVEJBO�NFOKBCBU� TFCBHBJ�XBLJM� SFLUPS�6OJWFSTJUBT�,BUPMJL�

1PODF�EJ�1VFSUP�3JDP��/BNVO�JB�IBOZB�NFOHIBCJTLBO�FNQBU�UBIVO�EJ�TBOB�EBO�

EJQBLTB� LFMVBS� EBSJ� VOJWFSTJUBT� � QBEB� UBIVO� ����� LBSFOB� PQPTJTJOZB� UFSIBEBQ�

6TLVQ� � 1PODF� � ZBOH� NFMBSBOH� VNBU� ,BUPMJL� � NFNJMJI� (VCFSOVS� -VJT� .VOP[�

.BSJO� 	BUBT� VTVMBOOZB� LFQBEB� /FHBSB� VOUVL� NFOTQPOTPSJ� � QFOHFOEBMJBO�

LFMBIJSBO
�� *MMJDI�NFOEJSJLBO� $FOUFS� *OUFSDVMUVSBM� 'PSNBUJPO� 	� $*'

� BXBMOZB� EJ�

'PSEIBN� 6OJWFSTJUZ� VOUVL� NFMBUJI� NJTJPOBSJT� "NFSJLB� VOUVL� CFLFSKB� EJ�

"NFSJLB� -BUJO�� 4FNFOUBSB� NBTJI� CFSLPNJUNFO� VOUVL� (FSFKB� *WBO� *MMJDI�

NFOHBLV�TBOHBU�NFOFOUBOH�QBOHHJMBO�1BVT�:PIBOFT�99***� UFSIBEBQ�NJTJPOBSJT��

"NFSJLB� VUBSB� VOUVL� hNPEFSOJTBTJh� (FSFKB�"NFSJLB� -BUJO�� %JB� JOHJO�NJTJPOBSJT�

NFNQFSUBOZBLBO�LFHJBUBO�NFSFLB�CFMBKBS�CBIBTB�4QBOZPM�VOUVL�NFOHFOBMJ�EBO�

NFOHIBSHBJ� LFUFSCBUBTBO� NFSFLB� TFOEJSJ� 	CVEBZB
� QFOHBMBNBO� EBO�

hNFOHFNCBOHLBO�BTVNTJ�ZBOH�BLBO�NFNVOHLJOLBO�NFSFLB�VOUVL�NFOKBMBOLBO�
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UVHBT�NFSFLB�EFOHBO� �NFNQSPLMBNJSLBO�EJSJ� � TFCBHBJ� QFOEJEJL�EFXBTB�EFOHBO�

LFSFOEBIBO�IBUJ�EBO�SBTB�IPSNBUh���

%BSJ�BXBM�*MMJDI�JOHJO�MFNCBHB�JOJ��	$*'
�CFSCBTJT�EJ�"NFSJLB�-BUJO���EBO�

TFUFMBI� CFSKBMBO� EBO� MBMVJ� CFCFSBQB� SJCV� NJM� JB� NFNVUVTLBO� QBEB� $VFSOBWBDB�

.FLTJLP�� %FOHBO� CBOUVBO� 'FPEPSB� 4UBODJPGG� EBO� #SVEFS� (FSSZ� .PSSJT� JB�

NFOEJSJLBO� UPLP�� 1VTBU� JOJ� CFSHBOUJ� OBNB� 1VTBU� %PLVNFOUBTJ� *OUFSDVMUVSBM�

	$*%0$
� EBO� NFNCFSJLBO� LFTFNQBUBO� CBHJ� CFCFSBQB� SBUVT� NJTJPOBSJT� TFUJBQ�

UBIVO�VOUVL�CFSHBCVOH�EBMBN�LBUB�LBUB�*WBO�*MMJDI�JUV�hTFCVBI�LMVC�HSBUJT�VOUVL�

NFODBSJ�LFKVUBO�UFNQBU�EJ�NBOB�PSBOH�EBUBOH�VOUVL�NFNJMJLJ�NFNCBOUV�EBMBN�

NFOEFGJOJTJLBO� VMBOH� QFSUBOZBBO� NFSFLB� EBSJQBEB� NFOZFMFTBJLBO� KBXBCBO�

NFSFLB���*WBO�*MMJDI�EJQFSJOUBILBO�PMFI�7BUJLBO�VOUVL�NFOJOHHBMLBO�$*%0$�UBQJ�

JB� CFSIBTJM� CFSUBIBO� �� BLIJSOZB�NFOHVOEVSLBO�EJSJ� � EBSJ� TFNVB�LBOUPS� EBO�HBKJ�

HFSFKB� EBO�LFNVEJBO�NFOJOHHBMLBO� JNBNBU�QBEB� UBIVO� ������1VTBU� JOJ� � UFMBI�

NFNQFSMVBT� EBZB� UBSJLOZB� EBO� NFOKBEJ� UFSLFOBM� VOUVL� FLTQMPSBTJ� EBSJ� CBOZBL�

UFNB�UFNB�ZBOH�UFMBI�EJJEFOUJGJLBTJ�PMFI�*MMJDI��

� ,FQSJIBUJOBO� *MMJDI� UFSIBEBQ� TFMVSVI� EBNQBL� OFHBUJG� EBSJ� TFLPMBI�

NFOKBEJLBO� JB� CBOZBL� EJNJOBUJ� TFCBHBJ� QFNCJDBSB�� #VLV�CVLVOZB� i� 1FSBZBBO�

,FTBEBSBOw� EBO� i.BTZBSBLBU� %FTDIPPMJOHw� NFNCBXB� QFNJLJSBOOZB� LFQBEB�

LIBMBZBL� ZBOH� MFCJI� MVBT� �� TFQFSUJ� ZBOH� EJMBLVLBO� SFLBO� LFSKBOZB� EJ� � $*%0$�

TFQFSUJ� &WFSFUU� 3FJNFS� 	����
�� � *B� .FODBUBU� FGFL� OFHBUJG� EBSJ� TFLPMBI� EBO�

NFNCBOHVO� TVBUV� LSJUJL� UFSIBEBQ� hNPOPQPMJ� SBEJLBMh� EBSJ� UFLOPMPHJ� EPNJOBO�

QFOEJEJLBO�EJ��i%FTDIPPMJOH�4PDJFUZw�	����
��%JB�NFMBOKVULBO�VOUVL�NFOFSBQLBO�

LSJUJL� VOUVL� LPOTVNTJ� FOFSHJ� 	&OFSHZ� BOE� &RVJUZ� �� ����
� EBO� EJLFOBOH� VOUVL�

QFSBXBUBO� NFEJT� 	EBMBN� .FEJDBM� /FNFTJT� � �� ����
�� %BMBN� i5PPMT� BOE�

$POWJWJBMJUZw� 	����
� *MMJDI� NFNCFSJLBO� FLTQMPSBTJ� ZBOH� MFCJI� VNVN� EBSJ�

LFQSJIBUJOBO� EBO� LSJUJL� EBO�NFOBXBSLBO� CFCFSBQB� TUBOEBS� ZBOH�NVOHLJO� ZBOH�

�������������������������������������������������������������
��4NJUI�-��(��BOE�4NJUI�+��,��	����
�-JWFT�JO�&EVDBUJPO�/FX�:PSL��4U��.BSUJOhT�1SFTT��IBM��

�����%BMBN�4NJUI�.��,��	���������
� h*WBO�*MMJDI��EFTDIPPMJOH�DPOWJWJBMJUZ�BOE�UIF�QPTTJCJMJUJFT�GPS�
JOGPSNBM� FEVDBUJPO� BOE� MJGFMPOH� MFBSOJOHh� UIF� FODZDMPQFEJB� PG� JOGPSNBM� FEVDBUJPO�
IUUQ���XXX�JOGFE�PSH�UIJOLFST�FU�JMMJD�IUN��

��4NJUI�-��(��BOE�4NJUI�+��,��	����
�-JWFT�JO�&EVDBUJPO�/FX�:PSL��4U��.BSUJOhT�1SFTT��IBM��
�����%BMBN�4NJUI�.��,��	���������
� h*WBO�*MMJDI��EFTDIPPMJOH�DPOWJWJBMJUZ�BOE�UIF�QPTTJCJMJUJFT�GPS�
JOGPSNBM� FEVDBUJPO� BOE� MJGFMPOH� MFBSOJOHh� UIF� FODZDMPQFEJB� PG� JOGPSNBM� FEVDBUJPO�
IUUQ���XXX�JOGFE�PSH�UIJOLFST�FU�JMMJD�IUN��

�
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EJHVOBLBO� VOUVL� NFOJMBJ� hQFNCBOHVOBOh� 	EFOHBO� QFOFLBOBO� QBEB� UFLOPMPHJ�

NVUVBMJUBT�NBOVTJB�TLBMB�EMM
�����

%BMBN� QFSLFNCBOHBO� CFSJLVUOZB� JEF�JEFOZB� EBMBN� QFOEJEJLBO� NVMBJ�

NFNVEBS�� 6OEBOHBO� VOUVL� CFSCJDBSB� EBO� NFOVMJT� NFMBNCBU� EBO� QSPHSBN�

TFKVNMBI�NJTJPOBSJT� NFOVKV� "NFSJLB� -BUJO� UFSIFOUJ� $*%0$�NVMBJ� NFNVEBS��

1FNJLJSBO� *MMJDI� � UJEBL� CFSFTPOBOTJ� EFOHBO� TVBTBOB� IBUJ� ZBOH� EPNJOBO� EBMBN�

XBDBOB� TJTUFN� QFOEJEJLBO� 6UBSB�� 1BEB� TBBU� JUV� UFSKBEJ� QFOJOHLBUBO� LPOUSPM�

UFSQVTBU� QFOFLBOBO� QBEB� LVSJLVMVN� EJOBTJPOBMJTBTJ� EBO� LFQFEVMJBO� VOUVL�

NFOJOHLBULBO�QFOZFCBSBO�BLSFEJUBTJ�CJSPLSBTJ�QFNCFMBKBSBO�BEWPLBTJ�OZB�� UJEBL�

EJMFNCBHBLBO�MBHJ��

� 4FUFMBI�UBIVO������BO�*MMJDI�NFNCBHJ�XBLUVOZB�BOUBSB�CFSBEB�EJ�.FLTJLP�

"NFSJLB� EBO� +FSNBO�� *B� NFOKBEJ� QSPGFTTPS� � UBNV� EBMBN� CJEBOH� GJMTBGBU� TBJOT�

UFLOPMPHJ� EBO� NBTZBSBLBU�� *B� +VHB� NFOHBKBS� EJ� 6OJWFSTJUBT� #SFNFO�� 1JOUV�

SVNBIOZB� TFMBMV� UFSCVLB� CBHJ� QBSB� LPMBCPSBUPS� EBO� JB� NFNQSBLUFLLBO� � QSPTFT�

QFOEJEJLBO� OPO�TUPQ��� *B� TFMBMV� CFLFSKB� � LFSBT� EBO� IFCBU�� 1BEB� BXBM� �����BO� JB�

EJEJBHOPTB�NFOHJEBQ�LBOLFS�TFCBHBJNBOB�JB�TBNQBJLBO�JEF�JEFOZB�EBMBN�.FEJDBM�

/FNFTJT� BLIJSOZB� JB�NFNVUVTLBO�VOUVL�NFOHFMPMB� TFOEJSJ� QFOZBLJUOZB�EJCBXBI�

OBTFIBU� TFPSBOH� EPLUFS�� 1BEB� �� %FTFNCFS� ����� � *MMJDI� NFOHIFNCVTLBO� OBGBT�

UFSBLIJSOZB��

�

'VOHTJ��EBO��'FOPNFOB�1FSTFLPMBIBO�

� 4FLPMBI� EJNBLTVELBO� VOUVL� NFOEJEJL�� *OJMBI� JEFPMPHZ� TFLPMBI� UVKVBO�

VNVN� TFLPMBI�� 4FLPMBI�TFLPMBI� UFMBI� CFSHBOUVOH� UBOQB� UBOUBOHBO� TBNQBJ� BLIJS�

BLIJS�JOJ�TFCBHJBO�LBSFOB�QFOEJEJLBO�JUV�TFOEJSJ�BEBMBI�TVBUV�JTUJMBI�ZBOH�CFSCFEB�

CFEB�BSUJOZB�CBHJ�CFSCBHBJ�PSBOH��#FSCBHBJ�TFLPMBI�NFMBLVLBO�IBM�ZBOH�CFSMBJOBO��

5FUBQJ� TFDBSB� CFSBOHTVS�BOHTVS� TFLPMBI� EJ� TFNVB� /FHBSB� EBSJ� TFHBMB� KFOJT� EBO�

TFNVB� UJOHLBUBO� NFNBEVLBO� FNQBU� GVOHTJ� TPDJBM� ZBOH� CFSCFEB� CFEB� ZBJUV��

DVTUPEJBM�DBSF�QFNJMJIBO�QFSBOBO�TPDJBMJOEPLUSJOBTJ�EBO�QFOEJEJLBO����

�������������������������������������������������������������
�� 5PEE�"�� BOE�-B�$FDMB� '�� h*WBO� *MMJDI� �� BO� PCJUVBSZh�5IF�(VBSEJBO�%FDFNCFS��� �����

QBHF�����
��&WFSFUU�3FJNFS�4DIPPM�*T�%FBE�UFSK�.��4PFEPNP�.BUJOZB�4FLPMBI�:PHZBLBSUB��1SBTFUJB�

8JEJB�1SBUBNB�����IBM������
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4FNFOUBSB� JUV� 8BMUFS� 'FJOCFSH� EBO� +POBT� '�� 4PMUJT� EBMBN� i4DIPPM� BOE�

4PDJFUZw��NFOZFCVULBO�CBIXB��TFLPMBI�TFCBHBJ�JOTUSVNFOU�VUBNB�NBTZBSBLBU�VOUVL�

LFCVUVIBO� LFIJEVQBO� FLPOPNJ� TPDJBM� EBO� QPMJUJL� NPEFSO�� -FCJI� MBOKVU� JB�

NFOFHBTLBO� CBIXB� TFLPMBI� CFSQFSBO� EBMBN� BTJNJMBTJ� CVEBZB� TPTJBMJTBTJ� QPMJUJL�

EBO� NPEFSOJTBTJ��� /BNVO� *MMJDI� LFUJLB� CFSCJDBSB� UFOUBOH� TFLPMBIJB� NFOEFGJOJTJ�

VMBOH� UFOUBOH� TFLPMBI�� .FOVSVUOZB� TFLPMBI� JUV� JEFOUJL� EFOHBO� VTJB� UFSUFOUV�

IVCVOHBO� HVSV� EFOHBO� QSPTFT� QFNFSPMFIBO� TFCVBI� LVSJLVMVN� XBKJC� ZBOH�

NFOTZBSBULBO�LFIBEJSBO� GVMMUJNF��)BM�JOJ�TFQFSUJ�EJVOHLBQLBO�*MMJDI��i*�TIBMM�EFGJOF�

A4DIPPMw� BT� BHF� TQFDJGJD� UFBDIFS�SFMBUFE� QSPDFTT� SFRVJSJOH� GVMM�UJNF� BUUFOEBODF� BU� BO�

PCMJHBUPSZ�DVSSJDVMVN�w��

� �&WFSFUU�3FJNFS���EBMBN�i4DIPPM�JT�%FBEw�NFOHHBNCBSLBO�UFOUBOH�LPOEJTJ�

QFSTFLPMBIBO�� .FOVSVUOZB� LFCBOZBLBO� BOBL�BOBL� EJ� EVOJB� UJEBL� CFSTFLPMBI��

%JBOUBSB�NFSFLB� ZBOH�NBTVL� TFLPMBI� LFCBOZBLBO�LFMVBS� TFUFMBI�CFCFSBQB� UBIVO�

CFSTFLPMBI��,FCBOZBLBO�EJBOUBSB�NFSFLB� ZBOH�CFSIBTJM� EBSJ� TVBUV� TFLPMBI�NBTJI�

QVMB� LFMVBS� EBSJ� TFLPMBI� QBEB� UJOHLBU� EJ� BUBTOZB�� %BUB� 6/&4$0� NFOVOKVLLBO�

CBIXB�IBOZB�EJ�CFCFSBQB�/FHBSB�TBKB�BOBL�BOBL�EBQBU�NFOZFMFTBJLBO�FOBN�UJOHLBU�

QFSUBNB� NFTLJQVO� KVNMBIOZB� IBOZB� TFUFOHBI� EJBOUBSB� NFSFLB�� 5FUBQJ� UBL� BEB�

BOBL�ZBOH�UBL�EBQBU�CFMBKBS�TFTVBUV�EBSJ�TFLPMBI��"OBL�BOBL�ZBOH�UBL�QFSOBI�NBTVL�

TFLPMBI� EBQBU� CFMBKBS� CBIXB� IBM�IBM� � ZBOH� CBJL� EBMBN� LFIJEVQBO� JOJ� CVLBOMBI�

VOUVL�NFSFLB��"OBL�BOBL�ZBOH�DFQBU�TFLPMBIOZB�EBQBU�CFMBKBS�CBIXB��NFSFLB�UJEBL�

CFSIBL� BUBT� IBM�IBM� ZBOH� CBJL� EBMBN� LFIJEVQBO�� "OBL�BOBL� ZBOH� LFMVBS� TFLPMBI�

EBMBN�XBLUV�ZBOH�MFCJI�MBNCBU�EBQBU�CFMBKBS�CBIXB�TFLPMBI�JUV�EBQBU�EJTFMFTBJLBO�

UFUBQJ�CVLBO�PMFI�NFSFLB��1BSB�PSBOH�UVB�EBQBU�CFMBKBS�CBIXB�TFLPMBI�BEBMBI�KBMBO�

UFSCBJL� NFOVKV� EVOJB� QFOEJEJLBO� EBO� NFSFLB� CFSIBSBQ� BHBS� BOBL�BOBL�

CFSQFOEJEJLBO�MFCJI�UJOHHJ����

� 4FOBEB�EFOHBO� JUV� �1PVMP�'SFJSF� KVHB�NFOHLSJUJTJ�QPMB�QFOEJEJLBO�EFOHBO�

TJTUFN� QFSTFLPMBIBO� ZBOH� NFOVSVUOZB� BEBMBI� QFOEJEJLBO� HBZB� CBOL� � 	CBOLJOH�

DPODFQU�PG�FEVDBUJPO
�EJNBOB�QFMBKBS� �EJCFSJ� JMNV�QFOHFUBIVBO�BHBS�JB�LFMBL�EBQBU�

NFOEBUBOHLBO�IBTJM�EFOHBO�MJQBU�HBOEB��+BEJ�BOBL�EJEJL�BEBMBI�PCKFL�JOWFTUBTJ�EBO�

�������������������������������������������������������������
��8BMUFS�'FJOCFSH�BOE�+POBT�'��4PMUJT�4DIPPM�BOE�4PDJFUZ�/FX�:PSL��$PMVNCJB�6OJWFSTJUZ�

�����IBM������
��*WBO�*MMJDI��%FTDIPPMJOH�4PDFJUZ�/FX�:PSL��)BSQFS���SPX������IBM������
���4BMBI�TFPSBOH�LPMFHB�*WBO�*MMJDI�EBMBN�EJTLVTJ�EJTLVTJ�ZBOH�EJTFMFOHHBSBLBO�EJ�$*%0$�

TFLJUBS�UBIVO�������
���&WFSFUU�3FJNFS�4DIPPM�*T�%FBE�UFSK�.��4PFEPNP�.BUJOZB�4FLPMBI�:PHZBLBSUB��1SBTFUJB�

8JEJB�1SBUBNB�����IBM�����
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TVNCFS� EFQPTJUP� QPUFOTJBM�� NFSFLB� UJEBL� CFSCFEB� EFOHBO� LPNPEJTUJT� FLPOPNJT�

MBJOOZB� ZBOH� MB[JN� EJLFOBM�� %FQPTJUPS� BUBV� JOWFTUPSOZB� BEBMBI� QBSB� HVSV� ZBOH�

NFNJMJLJ� MFNCBHB� ZBOH� NBQBO� EBO� CFSLVBTB� � TFNFOUBSB� EFQPTJUPOZB� BEBMBI�

CFSVQB�JMNV�QFOHFUBIVBO�ZBOH�EJBKBSLBO�LFQBEB�BOBL�EJEJL��"OBL�EJEJL�QVO�MBOUBT�

EJQFSMBLVLBO�TFCBHBJ�CFKBOB�LPTPOH�ZBOH�BLBO�EJJTJ�TFCBHBJ�TBSBOB� UBCVOHBO�BUBV�

QFOBOBNBO�NPEBM�JMNV�QFOHFUBIVBO�ZBOH�BLBO�EJQFUJL�IBTJMOZB�LFMBL����

� -FCJI�UBKBN�MBHJ�LSJUJL�ZBOH�EJMPOUBSLBO�*WBO�*MMJDI�EBMBN�%FTDIPPMJOH�4PDJFUZ�

CBIXB��LFCBOZBLBO�TJTXB�EBSJ�LBMBOHBO�LFMVBSHB�NJTLJO�TFDBSB�JOUVJTJ�NFOHFUBIVJ�

BQB� ZBOH� UFMBI� EJMBLVLBO� PMFI� TFLPMBI�TFLPMBI� UFSIBEBQ�NFSFLB�� 4FLPMBI�TFLPMBI�

NFNCJOHVOHLBO� NFSFLB� UFOUBOH� QSPTFT� EBO� TVCTUBOTJ� TFIJOHHB� TFHBMB� TFTVBUV�

NFOKBEJ� LBCVS�� -PHJLB� CBSV� EJBTVNTJLBO� CBIXB� TFNBLJO� CBHVT� VTBIB� ZBOH�

EJMBLVLBO�EJ�TFLPMBI�TFNBLJO�CBHVT�QVMB�IBTJMOZB�BUBV�TFNBLJO�UJOHHJ�QVMB�UJOHLBU�

LFTVLTFTBOOZB�� 1BEB� HJMJSBO� CFSJLVUOZB� BOBL�BOBL� EJTFLPMBILBO� VOUVL� NFOKBEJ�

CJOHVOH� EBO� LBCVS� UFOUBOH� BOUBSB� NFOHBKBS� � EFOHBO� CFMBKBS� BOUBSB� UJOHLBU�

LFNBKVBO� � EFOHBO� � QFOEJEJLBO� � BOUBSB� JKB[BI� EFOHBO� LPNQFUFOTJ� EBO� BOUBSB�

LFMBODBSBO� � EFOHBO� BEBOZB� � LFNBNQVBO� VOUVL�NFOZBUBLBO� TFTVBUV� ZBOH� CBSV��

*NBHJOBTJ�BOBL�EJLBSBOUJOB�VOUVL�NFOFSJNB�QFMBZBOBO�EBSJ�UBUBOBO�TFTVBUV�OJMBJ��

%BMBN�IBM�JOJ�*MMJDI�NFOHVOHLBQLBO��

.BOZ�TUVEFOUT�FTQFDJBMMZ�UIPTF�XIP�BSF�QPPS�JOUVJUJWFMZ�LOPX�XIBU�UIF�TDIPPMT�EP�
GPS�UIFN�5IFZ�TDIPPM�UIFN�UP�DPOGVTF�QSPDFTT�BOE�TVCTUBODF��0ODF�UIFTF�CFDPNF�
CMVSSFE�B�OFX�MPHJDJT�BTTVNFE��UIF�NPSF�USFBUNFOU�UIFSF�JT�UIF�CFUUFS�BSF�UIF�
SFTVMUT��PS�FTDBMBUJPO�MFBET�UPTVDDFTT��5IF�QVQJM�JT�UIFSFCZ��TDIPPMFE��UP�DPOGVTF�
UFBDIJOH�XJUI�MFBSOJOH�HSBEF�

BEWBODFNFOU�XJUI�FEVDBUJPO�B�EJQMPNB�XJUI�DPNQFUFODF�BOE�GMVFODZ�XJUI�UIF�
BCJMJUZ�UP�TBZ�TPNFUIJOH�OFX��)JT�JNBHJOBUJPO�JT��TDIPPMFE��UP�BDDFQU�TFSWJDF�JO�
QMBDF�PG�WBMVF����

�

1FNJLJSBO�1FNJLJSBO�*MMJDI�ZBOH�.FMBUBSJ�*EF�%FTDIPPMJOH�1SPQPTBM� �

� .FOVSVU� *WBO� *MMJDI� TFLPMBI� TFCBHBJ� MFNCBHB� ZBOH� NFOHIBTJMLBO� EBO�

NFNBTBSLBO� QFOHFUBIVBO� NFOKBEJLBO� � � NBTZBSBLBU� � NFOHBTVNTJLBO� CBIXB�

QFOHFUBIVBO� JUV� IJHJFOJT�NVSOJ�NFNCFSJ� EBNQBL�ZBOH�CFSBSUJ� ZBOH�EJIBTJMLBO�

PMFI� LFQBMB� NBOVTJB� EBQBU� EJQBLFU�QBLFU� BUBV� EJLFNBT�LFNBT� TFIJOHHB� EFOHBO�

�������������������������������������������������������������
��� 1BVMP� 'SFJSF� 1PMJUJL� 1FOEJEJLBO�� LFCVEBZBBO� ,FLVBTBBO� EBO� QFNCFCBTBOBMJI� CBIBTB�

"HVOH�1SJIBOUPSP�:PHZBLBSUB��1VTUBLB�QFMBKBS������IBM��Y�
���*WBO�*MMJDI�%FTDIPPMJOH�4PDJFUZ�/FX�:PSL��)BSQFS���SPX������IBM�����



3&'03."4*�4&,0-")�	456%*�,3*5*4�5&3)"%"1�1&.*,*3"/�*7"/�*--*$)
�

�������]����+VSOBM�*MNJBI�%JEBLUJLB�7PM��9*7�/P����"HVTUVT������

BMBTBO�JUV�TFLPMBI�JUV�BEBMBI�TFTVBUV�ZBOH�XBKJC��0SBOH�PSBOH�IBSVT�TFLPMBI�VOUVL�

NFZBLJOLBO� CBIXB� CFMBKBS� NBOEJSJ� JUV� BEBMBI� TFTVBUV� ZBOH� EJLVDJMLBO�

	EJLTSJNJOBUJG
��#FMBKBS�EBO�QFSUVNCVIBO�LBQBTJUBT�LPHOJUJG�NFOZVHVILBO�TFCVBI�

QSPTFT� LPNTVNTJ� QFMBZBOBO� ZBOH� EJCFSJLBO� TFCVBI� JOEVUSJ� QSPHSBN� BUBV�

TFNBDBN�QSPGFTTJPOBM�TFIJOHHB�CFMBKBS�JUV�NFOKBEJ�iTFTVBUVi��LFUJNCBOH�iTFCVBI�

BLUJWJUBTw�� 4FTVBUV� ZBOH� EBQBU� EJVLVS�VLVS� EBO� EJQBLFU�QBLFU�� ,FQFNJMJLBO�

UFSIBEBQ� QFOHFUBIVBO� BEBMBI� TFCVBI� VLVSBO� EBSJ� QSPEVLUJGJUBT� TFTFPSBOH� EBMBN�

LFIJEVQBO� TPDJBM� EBO� OJMBJ� TPXJBM���� ,BUFHPSJ� QFNCBIBSV� QFOEJEJLBO� ZBOH� QBMJOH�

CFSCBIBZB� BEBMBI�ZBOH�ZBLJO�CBIXB�QFOEJEJLBO�CJTB�EJQSPEVLTJ� EBO�EJKVBM� TFDBSB�

MFCJI� FGFLUJG� EJ� QBTBS� UFSCVLB� LFUJNCBOH� EJ� QBTBS� ZBOH� EJLVBTBJ� TFLPMBI��.FSFLB�

CFSBSHVNFO�CBIXB�LFCBOZBLBO�LFUFSBNQJMBO�EBQBU�EFOHBO�NVEBI�EJLVBTBJ�BOBL�

CJMB� BOBL�BOBL� ZBOH� CFOBS�CFOBS� UFSUBSJL� VOUVL�NFOHVBTBJOZB�� JOJ� CJTB� EJQFMBKBSJ�

BOBL�EBSJ�QBOVUBO�UFSBNQJM��

� ,SJUJTJ� MBJO�NFOFLBOLBO� CBIXB� TFLPMBI�NFOHHVOBLBO� JMNV� QFOHFUBIVBO�

NPEFSO� TFDBSB� UJEBL� FGJTJFO��#FCFSBQB� LSJUJTJ� TBNQBJ�NFOHVTVMLBO� BHBS� QFOEJEJL�

NFNBLBJ�PCBU�PCBUBO�UFSUFOUV�BHBS�BOBL�BOBL�NVEBI�EJVCBI�QFSJMBLVOZB��"EB�QVMB�

ZBOH� JOHJO�NFOHVCBI�TFLPMBI�BHBS� KBEJ�TUBEJPO� �QFSNBJOBO�QFOEJEJLBO��"EB� MBHJ�

ZBOH� JOHJO� NFNCVBU� LFMBT� NFOKBEJ� MBQBOHBO� FMFLUSPOJL�� 1FOHJLVU� .BSTIBM�

.D-VIBO� JOHJO�NFOHHBOUJ� QBQBO� UVMJT� EBO� CVLV�CVLV� EFOHBO� � iLFKBEJBOw�NVMUJ�

NFEJB��1FOHJLVU�#'�4LJOOFS�NFOHBLV�NBNQV�NFNPEJWJLBTJ�QFSJMBLV�TFDBSB�MFCJI�

FGJTJFO�LFUJNCBOH�QSBLUJTJ�HBZB�MBNB�����

� -FCJI� MBOKVU� NFSFLB� NFOHLSJUJL� CBIXB� TFNVB� TFLPMBI� CFSLBUB� CBIXB�

NFSFLB�NFNCFOUVL�NBOVTJB� � VUOVL�NBTB�EFQBO��5BQJ�NFSFLB� UJEBL�NFMPMPTLBO�

NBOVTJB� LF� NBTB� EFQBO� TFCFMVN� NBOVTJB� JUV� UFMBI� NFOHFNCBOHLBO� UPMFSBOTJ�

UJOHHJ� UFSIBEBQ� DBSB�DBSB� IJEVQ� QBSB� MFMVIVSOZB�� TFLPMBI�TFLPMBI� NFOBXBSLBO�

QFOEJEJLBO� VOUVL� IJEVQ� EBO� CVLBO� QFOEJEJLBO� EBMBN� LFIJEVQBO� TFIBSJ�IBSJ��

)BOZB�TFHFMJOUJS�TFLPMBI�ZBOH�CJTB�NFOHIJOEBSLBO�EBSJ�JOJ��4FLPMBI�TFLPMBI�MBOUBT�

NFOKBEJ� QVTBU� UFSQFOUJOH� ZBOH� NFOBNQJMLBO� HBZB� IJEVQ� CBSV� CVLBO� MFXBU�

EBNQBL�ZBOH�BLBO�EJUJNCVMLBO�PMFI�QBSB� MVMVTBO�NFMBJOLBO� MFCJI�LBSFOB�PSBOH�

PSBOH�ZBOH�MFCJI�UVB�ZBOH�NFNJMJI�NFNCFTBSLBO�BOBL�UBOQB�QBSB�HVSV�ZBOH�UFMBI�

�������������������������������������������������������������

���-JIBU���(BKBSEP�.�h*WBO�*MMJDIh�JO�;��.PSTZ�	FE�
�,FZ�5IJOLFST�JO�&EVDBUJPO�7PMVNF���1BSJT��
6/&4$0�1VCMJTIJOH�������

���*WBO�*MMJDI�"MUFSOBUJGy�IBM������
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EJOZBUBLBO� MBZBL� TFSJOH� CFSBTBM� EBSJ� NJOPSJUBT� SBEJLBM�� %BO� LBSFOB� LFTJCVLBO�

LBVN� SBEJLBM� JOJ� EBMBN� NFNCFTBSLBO� BOBL� NFNCVBU� NFSFLB� NBNQV�

NFNQFSUBIBOLBO�HBZB�IJEVQ�CBSV�NFSFLB�JUV��� �

� -FCJI� MBOKVU� *MMJDI� KVHB�NFOHLSJUJL� CBIXB� TFLPMBI� TBNQBJ� TFLBSBOH�NBTJI�

NFNCBUBTJ� LPNQFUFOTJ� HVSV� IBOZB� TFCBUBT� XJMBZBI� LFMBT�� 4FLPMBI� NFOHIBMBOHJ�

HVSV� NFOHLMBJN� LFTFMVSVIBO� LFIJEVQBO� � NBOVTJB� TFCBHBJ� XJMBZBIOZB�� #JMB�

TFLPMBI� EJIBQVT� SJOUBOHBO� JOJ� IJMBOH� EBO� TFPMBI� BEB� QFNCFOBSBO� CBHJ� JOWBTJ�

QFEBHPHJT� BUBT� QSJWBTJ� UJBQ� PSBOH� TFVNVS� IJEVQ� NFSFLB� NBTJOH�NBTJOH�*B� BLBO�

NFNCVLB�QJOUV�CBHJ�TFKVNMBI�QFOHFUBIVBO�ZBOH�NPSBU�NBSJU�EJ�QBTBS�CFCBT�ZBOH�

BLBO�NFNCBXB�LJUB� TFNVB�LF�TFCVBI�QBSBEPL�NFSJUPLSBTJ� � 	TJTUFN�QFOKFOKBOHBO�

CFSEBTBSLBO� QSFTUBTJ
� ZBOH� WVMHBS� ZBOH�NFTUJ� UFSBTB� TFBLBO� FHBMJUFS�� +JLB� LPOTFQ�

UFOUBOH� QFOHFUBIVBO� JUV� UJEBL� EJVCBI� QFOHIBQVTBO� TFLPMBI� BLBO� EJJLVUJ�

QFSLBXJOBO�BOUBSB�TZTUFN�NFSJUPLSBUJT� ZBOH�NBLJO� UVNCVI��NFNJTBILBO�CFMBKBS�

EBSJ� QFSJKB[BIBO� oEFOHBO� NBTZBSBLBU� ZBOH� CFSLPNJUNFO� UFSIBEBQ� QFOZFEJBBO�

UFSBQJ�CBHJ�TFUJBQ�PSBOH�TBNQBJ�NFSFLB�NFODBQBJ�LFNBUBOHBO�VOUVL�NBTVL�[BNBO�

LFFNBTBO���

-BHJ�MBHJ� NFOVSVU� *MMJDI� TFLPMBI� NFOHBKBS� LJUB� CBIXB� QFOHBKBSBO�

NFOHIBTJMLBO� CFMBKBS�� ,FCFSBEBBO� TFLPMBI� NFNQSPEVLTJ� � QFSNJOUBBO� � BLBO�

QFSTFLPMBIBO��4FLBMJ� LJUB� CFMBKBS�VOUVL�NFNCVUVILBTO� TFLPMBI� TFMVSVI�LFHJBUBO�

LJUB� DFOEFSVOH�NFOHBNCJM� CFOUVL� IVCVOHBO� QFMJOEVOH� ZBOH� EJMJOEVOHJ� EFOHBO�

MFNCBHB�MFNCBHB� ZBOH� UFSTQFTJBMJTBTJ� MBJOOZB�� 4FLBMJ�NBOVTJB� ZBOH�NFOHBKBS� EJSJ�

TFOEJSJ�EJEFTLSFEJULBO�TFMVSVI�LFHJBUBO�OPO�QSPGFTTJPOBM�MBJOOZB�KBEJ�UFSTBOHLB���

%J�TFLPMBI�LJUB�EJBKBS�CBIXB�CFMBKBS�ZBOH�CFSOJMBJ�BEBMBI�IBTJM�LFIBEJSBO�LJUB�

EJLFMBT��CBIXB�OJMBJOZB�NFOJOHLBU� KJLB�NBLJO�CBOZBL�NBTVLBO�ZBOH�LJUB�QFSPMFI�

EBO�BLIJSOZB�CBIXB�OJMBJ� JOJ�CJTB�EJVLVS�EBO�EJDBUBU� MFXBS�HFMBS�HFMBS�EBO� JKB[BI�

JKB[BI��'BLUBOZB�CFMBKBS�BEBMBI�LFHJBUBO�NBOVTJB�ZBOH�QBMJOH�UBL�CVUVI�NBOJQVMBTJ�

NBOVTJB� MBJO�� ,FCBOZBLBO� LFHJBUBO� CFMBKBS� CVLBO� IBTJM� JOTUSVLTJ� JB� MFCJI�

NFSVQBLBO� IBTJM� QFSBO� TFSUB� EBMBN� TJUVBTJ� CFSNBLOB�� $BSB� UFSCBJL� VOUVL� CFMBKBS�

CBHJ� LFCBOZBLBO� PSBOH� BEBMBI� NFOKBEJ� � ACFSTBNBOZB�� 	OZB� �� ZBOH� EJQFMBKBSJ
��

/BNVO�TFLPMBI�NFOHVCBIOZB�EFOHBO�QFSFODBOBBO�EBO�NBOJQVMBTJ����

-FCJI� MBOKVU� *MMJDI�NFOFHBTLBO� CBIXB� TFLBMJ� PSBOH� UFMBI� NFOFSJNB� BLBO�

LFCVUVIBO� TFLPMBI� JB� NFOKBEJ� NBOHTB� FNQVL� MFNCBHB�MFNCBHB� TFMBJO� TFLPMBI��

TFLBMJ� BOBL�BOBL� NVEB� NFNCPMFILBO� JOUTSVLTJ� LVSJLVMFS� NFNCFOUVL� JNBKJOBTJ�
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NFSFLB� NFSFLB� QVO� UFSLPOEJTJLBO� VOUVL� EJLFOBJ� QFSFODBOBBO� UFSMFNCBHB� EBSJ�

TFHBMB� KFOJT��1FOHBKBSBO� i�NFNQFSTFNQJU� i�DBSB�QBOEBOH�LF� iDBLSBXBMBw��NFSFLB�

UBL� CJTB� EJUJQV� NFOUBI�NFOUBI� OBNVO� QBOEBOHBO�NFSFLB� UFMBI� EJCBUBTJ� EJBKBS�

VOUVL�NFOHHBOUJ�QFOHIBSBQBO�KBOHLB�QBOKBOH�EFOHBO�IBSBQBO�IBSBQBO�TFLBSBOH�

BUBV� CFTPL��.FSFLB� UBL� MBHJ�NFSBTBLBO� LFKVUBO� 	EBMBN� BSUJ� CBJL�NBVQVO� CVSVL
�

TBBU� NFOKVNQBJ� PSBOH�PSBOH� MBJO� LBSFOB� NFSFLB� TVEBI� EJBKBS� BQB� ZBOH� CJTB�

EJIBSBQLBO�EBSJ�TFUJBQ�PSBOH�MBJO�ZBOH�EJBKBS�TFQFSUJ� JUV�QVMB��,BMBV�ZBOH�NFSFLB�

KVNQBJ��BEBMBI�NFTJO�QSJOTJQOZB�QVO�QFSTJT�CFHJUV��

4FLPMBI� QVSB�QVSB� NFNCBHJ�CBHJ� CFMBKBS� KBEJ� ACJEBOH� TUVEJ�� BUBV� ANBUB�

QFMBKBSBO��VOUVL�NFOKFKBOJ�NVSJE�NVSJE�EBSJ�LVSJLVMVN�CBUV�CBUB�CVBUBO�QBCSJL�

EBO� IBTJMOZB� EJVLVS� EFOHBO� UJNCBOHBO� JOUFSOBTJPOBM�� 0SBOH� ZBOH� NFOZFSBI�

EJVLVS�VLVS� PSBOH� MBJO�EFOHBO� TUBOEBS� PSBOH� MBJO� BLIJSOZB�NFNBLBJ� BMBU� TFSVQB�

VOUVL�NFOHVLVS�QFSUVNCVIBOOOZB�TFOEJSJ��*B�UBL�MBHJ�oIBSVT�EJUFNQBULBO�LBSFOB�

JB� TFOEJSJ� UFMBI� NBTVL� LF� UFNQBUOZB�UFNQBU� ZBOH� EJBKBSLBO� QBEBOZB� VOUVL�

NFOKBEJLBO� UVKVBO� EBO� EBMBN� QSPTFT� JUV� JB� NFOFNQBULBO� TFNVB� PSBOH� EBMBN�

TFHBMB�IBM�EJ�UFNQBU�NBTJOH�NBTJOH���

5FOUV� TBKB� � TFLPMBI� � CVLB� TBUV� TBUVOZB� MFNCBHB� ZBOH� UVKVBO� VUBNBOZB�

NFNCFOUVL� QBOEBOHBO�NBOVTJB� UFOUBOH� LFOZBUBBO� LVSJLVMVN� UFSTFNCVOZJ� BEB�

EJCBMJL� LFIJEVQBO� LFMVBSHB� XBKJC� NJMJUFS� MBZBOBO� LFTFIBUBO� BQB� ZBOH� CJBTB�

EJTFCVU� QSPGFTJPOBMJTNF� EBO�NFEJB� NBTB�� 4FNVB� JUV� NFNBJOLBO� QFSBO� QFOUJOH�

EBMBN�NBOJQVMBTJ�LFMFNCBHBBO�UFSIBEBQ�KBHBU�NBOVTJB�WJTJ�CBIBTB�EBO�UVOUVUBO�

UVOUVUBOOZB��/BNVO�EJCBOEJOH�TFNVB� MFNCBHB� JUV� TFLPMBI�QBMJOH�NFNQFSCVEBL�

EBO� MFCJI� TJTUFNBUJT� LBSFOB� TFLPMBI� EJCFSJ� GVOHTJ� � VUBNB� NFNCFOUVL� QFOJMBJBO�

LUJSJT�EBO�TFDBSB��QBSBEPLTBM�JB�NFODPCB�NFMBLVLBO�JUV�EFOHBO�DBSB�NFOKBEJLBO�

CFMBKBS� UFOUBOH� EJSJ� TFOEJSJ� � UFOUBOH� TFTBNB� EBO� UFOUBOH� BMBN� CFSHBOUVOH� QBEB�

QSPTFT� � ZBOH� TVEBI� EJLFNBT� MFCJI� EBIVMV� TFLPMBI� TVEBI�NFSBOHLVM� LJUB� CFHJUV�

FSBUOZB�IJOHHB�LJUB�UJEBL�CJTB�CFSIBSBQ�UFSCFCBTLBO�EBSJOZB�TFTVBUV�ZBOH�MBJO��

� "EB� TVBUV� NJUPT� NPEFSO� ZBOH� JOHJO� NFNCVBU� LJUB� QFSDBZB� CBIXB� SBTB�

JNQPUFO� ZBOH�NFOHIJOHHBQJ� � LFCBOZBLBO�NBOVTJB� TFLBSBOH�BEBMBI�LPOTFLXFOTJ�

UFLOPMPHJ�ZBOH�UBL�CJTB�MBJO�LFDVBMJ�NFODJQUBLBO�TZTUFN�TJTUFN�SBLTBTB��5BQJ�ZBOH�

NFOKBEJLBO�TZTUFN�SBLTBTB�CVLBOOMBI�UFIOPMPHJ�CVLBO�UFIOPMPHJ�ZBOH�NFNCVBU�

BMBU�BMBU�BEJEBZB�CVLBO� UFIOPMPHJ�ZBOH�NFNCVBU�TBMVSBO�TBMVSBO�LPNVOJLBTJ� KBEJ�

TFBSBI��+VTUSV�TFCBMJLOZB��KJLB�EJLFOEBMJLBO�TFCBHBJNBOB�NFTUJOZB�UFIOPMPHJ�EBQBU�
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NFNCFSJ� UJBQ� PSBOH� LFNBNQVBO� VOUVL� NFNBIBNJ� MJOHLVOHBOOZB� TFDBSB� MFCJI�

CBJL� VOUVL� NFNCFOUVL� MJOHLVOHBO� EFOHBO� LFLVBUBOOZB� TFOEJSJ� VOUVL�

NFNVOHLJOLBO� LPNVOJLBTJ� UJNCBM�CBMJL� TBNQBJ� LF� UJOHLBU� ZBOH� TFCFMVNOZB� UBL�

NVOHLJO� UFSDBQBJ�� $BSB�NFNBOGBBULBO� UFIOPMPHJ� CFHJUV� BEBMBI� BMUFSOBUJG� � VUBNB�

EBMBN�QFOEJEJLBO��

� .FOVSVU� *MMJDI� EBMBN� VTBIB� QFOEPCSBLBO� LFNBQBOBO� TFLPMBI� CJTB� TBKB��

BXBM� EBSJ� LFNVODVMBO� TFLPMBI� HMPCBM� ZBOH� NFOVSVUOZB� IBNQJS� UJEBL� BEB� CFEB�

EFOHB� SVNBI� HJMB� HMPCBM� BUBV� QFOKBSB� HMPCBM�� /BNVO� LJUB� NFTUJ� NFOHIBEBQJ�

BMUFSOBUJWF�BMUFSOBUJG�EBMBN�QFOEJEJLBO�NFOFUVLBO�NBOB�ZBOH�LJUB�BOHHBQ�UFSCBJL��

%BMBN�IBM� JOJ� JB�NFOBXBSLBO� EVB� BMUFSOBUJWF� QFSUBNB� LJUB� EBQBU� CFLFSKB� VOUVL�

BMBU�BMBU�QFOEJEJLOB�CBSV�ZBOH�NFOHFSJLBO�EBO�QFSLBTB�ZBOH�NFOHBKBSLBO�UFOUBOH�

TFCVBI�EVOJB�ZBOH�NBLJO� MBNB�NBLJO�QFLBU�TFSUB�NFSBOUBJ�NBOVTJB��,FEVB�LJUB�

EBQBU�NFMFUBLLBO�MBOEBTBO�oMBOEBTBO�CBHJ�FSB�CBSV�EJNBOB�UFLOPMPHJ�BLBO�EJQBLBJ�

VOUVL� NFOKBEJLBO� NTZBSBLBU� MFCJI� TFEFSIBOB� EBO� MFCJI� USBOTQBSBO� TFIJOHHB�

NBOVTJB� TFLBMJ� MBHJ� EBQBU� NFOHFUBIVJ� GBLUB�GBLUB� TFSUB� NFOHHVOBLBO� BMBU�BMBU�

VOUVL�NFNCFOUVL�LFIJEVQBOOZB�TFOEJSJ����4JOHLBUOZB�LJUB� IBSVT�NFNJMJI�BOUBSB�

NFOHHVMJOHLBO�TFLPMBI�NBQBO�BUBV�NFNCFCBTLBO�LFCVEBZBBO�EBSJ�TFLPMBI��

"OBMJTJT�EBSJ�1FSTQFLUJG�'JMPTPGJT�

4FCFMVN� NFNQPTJTJLBO� QFNJLJSBO�QFNJLJSBO� *MMJDI� EJ� BUBT� QFSMV�

EJUFSBOHLBO� TFEJLJU� UFOUBOH� QBOEBOHBO� EBTBS� LFMPNQPL� IVNBOJT� EBO� LFMPNQPL�

BOBSLJT�� 1FNBOVTJBBO� NFOVSVU� QBOEBOHBO� BLTJPMPHJT� TFMBMV� NFOKBEJ� QSPCMFNB�

QPLPL�NBOVTJB��%BO�LJOJ�QFSTPBMBO�JUV�TFEBOH�NFOEBQBU�QFSIBUJBO�ZBOH�TVOHHVI�

TVOHHVI�� ,FQFEVMJBO� UFSIBEBQ� QFNBOVTJBBO� TFLFUJLB� NFNCBXB� LJUB� QBEB�

QFOHBLVBO� � UFSIBEBQ�EFIVNBOJTBTJ� ZBOH�CVLBO�IBOZB�LFNVOHLJOBO�POUPMPHJTN�

NFMBJOLBO� TVEBI�NFOKBEJ� LFOZBUBBO� IJTUPSJT�� 4FMBHJ�NBOVTJB�NFNBIBNJ� TFKBVI�

NBOB�EFIVNBOJTBTJ� JUV� JB�CFSUBOZB�QBEB�EJSJOZB�TFOEJSJ� BQBLBI�QFNBOVTJBBO� JUV�

TFTVBUV�ZBOH�BLBO�MFTUBSJ��%BMBN�TFKBSBI�EBO�LFOZBUBBO�ZBOH�PCKFLUJG�QFNBOVTJBBO�

EBO�EFIVNBOJTBTJ�NFSVQBLBO�LFNVOHLJOBO�LFNVOHLJOBO�CBHJ�NBOVTJB� TFCBHBJ�

NBLIMVL�ZBOH�CFMVN�TFNQVSOB�EBO�TBEBS�BLBO�LFUJEBL�TFNQVSOBBO�EJSJOZB��

� 4FNFOUBSB� JUV�3PCFSU�)PGGNBO�NFOFSBOHLBO�CBIXB�BOBSLJT�BSUJOZB�TBNB�

TFLBMJ� UJEBL� BEB� QFNFSJOUBI� EBO� UJEBL� BEB� IPLVN�� 1FNFSJOUBI� EJEJSJLBO� VOUVL�

�������������������������������������������������������������

����*WBO�*MMJDI�"MUFSOBUJGyyIBM�������



3&'03."4*�4&,0-")�	456%*�,3*5*4�5&3)"%"1�1&.*,*3"/�*7"/�*--*$)
�

�������]����+VSOBM�*MNJBI�%JEBLUJLB�7PM��9*7�/P����"HVTUVT������

NFODJQUB� EBO� NFOKBHB� LFUFSUJCBO� TFSUB� VOUVL� NFMJOEVOHJ� SBLZBU� EBSJ� UJOEBL�

LFLFSBTBO� TFTBNB�NFSFLB�NBVQVO� BODBNBO�EBSJ� MVBS� OFHFSJ�� "OBSLJTNF� BEBMBI�

UFPSJ� ZBOH� NFOHVNBOEBOHLBO� BOBSLJ�� ,BSFOB� JUV� LBVN� BOBSLJ� NFOHVTVMLBO�

LFLBDBVBO�EBO�LFLJTSVIBO��/BNVO�LBVN�BOBSLJT�NFOHLMBJN�TFCBMJLOZB��.FOVSVU�

NFSFLB� NBTZBSBLBU� ZBOH� EJVSVT� QFNFSJOUBI� UJEBL� CJTB� UFSBUVS� EBO� NFOVSVU�

NFSFLB� QFNFSJOUBIMBI� ZBOH� NFODJQUB� EBO� NFMFTUBSJLBO� LFLBDBVBO�� )BM� JOJ�

NFOZJSBULBO� BEBOZB� KVSBOH� QFNBLOBBO� BOUBSB� QJLJSBO� LBVN� BOBSLJT� EFOHBO�

QFNJLJSBO� LPOWFOTJPOBM� UFOUBOH� BOBSLJ� JUV� TFOEJSJ�� $BQ� UFSCBMJL� ZBOH� QFSOBI�

EJMBCFMLBO�QBEB�LBVN�BOBSLJT�BEBMBI�NFSFLB�JUV�A�LBVN�JEFBMJT�LPOZPM�����

� +PFM�)��4QSJOH�NFOKFMBTLBO�CBIXB�BOBSLJTNF�TFCBHBJ�TFCVBI�GJMPTPGJ�TPDJBM�

QPMJUJL�NFOHBJULBO�QFSBO�EBO�TJGBU�PUPSJUBT�EBMBN�NBTZBSBLBU� JB�TFKBL�BCBE�LF�����

UFMBI�NFOHBOHLBU�HVHBUBO�HVHBUBO�TFSJVT�EBO�QFOUJOH�UFOUBOH�LFCFSBEBBO�TZTUFN�

TZTUFN� QFSTFLPMBIBO� /FHBSB� TFSUB� LFNVOHLJOBO� EJDJQUBLBOOZB� CFOUVL�CFOUVL�

QFOEJEJLBO��OPO�PUPSJUFS��

� 1VTBU� LFQFEVMJBO� BOBSLJT� USBEJTJPOBM� BEBMBI� QFOHFNCBOHBO� TZTUFN�TJTUFN�

TPDJBM� EBO� FLPOPNJ� ZBOH� NFOJOHLBULBO� PUPOPNJ� JOEJWJEVBM�� +JLB� EJEFGJOJTJLBO�

TFDBSB�TFEFSIBOB�PUPOPNJ�CFSBSUJ�TFTFPSBOH�CFSUBOHHVOH�KBXBC�VOUVL�NFOFUVLBO�

UJOEBLBOOZB�TFOEJSJ��4FLJMBT�QBOEBOH�UJOEBLBO�JOJ�UBL�OBNQBL�SBEJLBM�OBNVO�CJMB�

LJUB�NFNVMBJ�NFOBNQJMLBO�JNQMJLBTJ�JNQMJLBTJOZB�JB�NFOHHVHBU�CBOZBL�MFNCBHB�

NBQBO�EJ�EVOJB�NPEFSO��%JBOUBSB�JEF�JEF�LBVN�BOBSLJT�TFCBHBJ�CFSJLVU���

1FSUBNB� LBVN� BOBSLJT� NFOFOUBOH� LFCFSBEBBO� TFHBMB� CFOUVL� /FHBSB�

LBSFOB�/FHBSB�NFOHBIODVSLBO�PUPOPNJ�JOEJWJEVBM�EFOHBO�DBSB�NFNBUPL�IPLVN�

IVLVN�ZBOH�NFOFOUVLBO�UJOEBLBO�JOEJWJEVBM���

,FEVB� LBVN� BOBSLJT� QFSDBZB� CBIXB� PUPOPNJ� JOEJWJEV� CFSBSUJ� JOEJWJEV�

NBNQV�NFNCVBU� QJMJIBO� CFCBT� EBSJ� TFHFOBQ�EPHNB� ZBOH� EJUBOBNLBO� EBSJ� MVBS��

4BMBI� TBUV� BMBTBO� QFOUJOH� CBHJ� QFOPMBLBO� LBVN� BOBSLJT� UFSIBEBQ� LFCFSBEBBO�

TZTUFN� QFSTFLPMBIBO� OBTJPOBM� BEBMBI� CBIXB� QFOEJEJLBO� EJ� UBOHBO� OFHBSB� BLBO�

NFOKBEJ� QFMBZBO� LFQFOUJOHBO�LFQFOUJOHBO� QPMJUJT� PSBOH�PSBOH� ZBOH� CFSLVBTB��

%BMBN� LPOUFLT� JOJ� QFSTFLPMBIBO� EJQBOEBOH� TFCBHBJ� TFOKBUB� QBNVOHLBT� /FHBSB�

VOUVL� NFNCFOUVL� EBO� NFOHBSBILBO� LFIFOEBL� EBO� LBSBLUFS� XBSHBOZB� IJOHHB�

NFSFLB�BLBO�NFOEVLVOH�TFSUB�NFMFTUBSJLBO�MFNCBHB�MFNCBHB�ZBOH�TVEBI�NBQBO��

�������������������������������������������������������������
���3PCFSU�)PGGNBO�"OBSLJTNF�EBMBN��1PVMP�ELL�.FOHHVHBUy�IBM�����
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� #FSEBTBSLBO� QBOEBOHBO� LBVN� BOBSLJT� EJ� BUBT� EBO� KJLB� EJQBIBNJ� LFNCBMJ�

QFNJLJSBO�QFNJLJBSO� *WBO� *MMJDI� EBO� LBXBO�LBXBOOZB� EJ� BUBT� UFOUBOH� JEF�JEF�

QFOHIBQVTBO�TJTUFN�QFSTFLPMBIBO�NBLB�EBQBU�EJLBUBLBO�BHBLOZB�QFNJLJSBO�*MMJDI�

JOJ� EJEBTBSJ� QBEB� TFNBOHBU� NFNQFSKVBOH� LFCFCBTBO� QBEB� NBOVTJB� EBSJ� VQBZB�

EFIVNBOJTBTJ� EBSJ� LBMBOHBO� PUPSJUBT� UFSVUBNB� MFNCBHB�MFNCBHB� QFNFSJOUBIBO��

*MMJDI� NFOZBEBSLBO� CBOZBL� PSBOH� UFOUBOH� LFUJEBL� CFSEBZBBO� MFNCBHB� TFLPMBI�

EBMBN� NFXVKVELBO� NBOVTJB� ZBOH� MFCJI� CBJL� LBSFOB� MFNCBHB�MFNCBHB�

QFNFSJOUBIBO� CBJL� TFLPMBI� SVNBI� TBLJU� EBO� MBJO�MBJO� UJEBL� MFCJI� EBSJ� TFLFEBS�

NFNCVBU�PSBOH�PSBOH�NFOKBEJ� UJEBL�CFSEBZB�EBO�TFMBMV�CFSIBSBQ�QBEB�QFMBZBOBO�

EBSJ� QJIBL� MBJO� EBO�NFOHFCJSJLBO� QPUFOTJ� EJSJ� VOUVL�NBNQV�NFMBLVLBO� TFOEJSJ�

LFUJNCBOH�NFMBLVLBO�IBTJM�JOTUSVLTJ�QJIBL�MBJO���%BMBN�LFIJEVQBO�EJ�FSB�NPEFSO�

JOJ� EJNBOB� NBOVTJB� EJMJQVUJ� UFNVBO� UFLOPMPHJ� NVUBBLIJS� EFOHBO� LFNBNQVBO�

EJSJ� 	PUPOPNJ
� JUV�EJIBSBQLBO�EBQBU�NFOKBEJLBO� UFLOPMPHJ�TFCBHBJ�BMBU�ZBOH�EBQBU�

EJHVOBLBO�TFDBSB�MFCJI�CJKBL�UJOJNCBOH�NBOVTJB�JUV�EJLVBTBJ�EBO�EJCFMFOHHV�PMFI�

UFLOPMPHJ��/BNVO� KJLB�EJQBIBNJ� MFCJI�EBMBN� JNQMJLBTJ�EBSJ� QFNJLJSBO�QFNJLJSBO�

*MMJDI� � TBOHBU� NFOHLIBXBUJSLBO� CBHJ� LPOEJTJ� QBEB� VNVNOZB� LBSFOB� JEF�JEF�

NFSFLB� CFOBS�CFOBS� CFSBOJ� EBO� UFSLFTBO� BOBSLJT��)BM� JOJ� TFQFSUJ� EJOZBUBLBO� PMFI��

�4NJUI�.�,����

i)JT�DISPOJDMJOH�PG�UIF�OFHBUJWF�FGGFDUT�PG�TDIPPMT�BOE�IJT�EFWFMPQNFOU�PG�B�DSJUJRVF�
PG�UIF�hSBEJDBM�NPOPQPMZh�PG�UIF�EPNJOBOU�UFDIOPMPHJFT�PG�FEVDBUJPO�JO�%FTDIPPMJOH�
4PDJFUZ� 	����
� FDIPFE� DPODFSOT� IFME� XFMM� CFZPOE� MJCFSUBSJBO� BOE� BOBSDIJTU�
DJSDMFT�w���

%JBLVJ� CBIXB� *MMJDI� � UFMBI� NFOZBEBSLBO� CBOZBL� PSBOH� UFOUBOH� FLTJTUFOTJ�

QFSTFLPMBIBO� TFMBNB� JOJ� EBO� LFOZBUBBO� EBSJ� TJTJ� LFIJEVQBO� TBVEBSB�TBVEBSB� LJUB��

EBSJ�LBMBOHBO�ZBOH�UJEBL�CFSQVOZB�	NJTLJO
�OBNVO�LJUB�KVHB�NFTUJ�IBUJ��IBUJ�EBO�

QFSMV� CFSQJLJS� MFCJI� NBUBOH� EBO� NFOEBMBN� KJLB� IFOEBL� NFOEVLVOH� � JEF�JEF�

UFSTFCVU��,JUB�EJUVOUVU�VOUVL�LSJUJT�EBMBN�NFNBIBNJ�TFUJBQ�JEF�JEF�CBSV�TFNBDBN�

JEF�*MMJDI�EJ�BUBT�TFLBMJHVT�EBQBU�NFNCFSJLBO�BMUFSOBUJWF�ZBOH�MFCJI�CBJL�ZBOH�UJEBL�

IBOZB� TFLFEBS� CBJL� CBHJ� LFMBOHTVOHBO� QFSBEBCBO� UFUBQJ� FYFDFMMFOU� DIPJDFT� CBHJ�

QFSXVKVEBO� QFSBEBCBO� CBSV� ZBOH� NFOKBEJLBO� IJEVQ� EBO� LFIJEVQBO� NBOVTJB�

NFOKBEJ�SBINBUBO�MJM�ABMBNJO��

�
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��� 4NJUI� .�� ,�� i*WBO� *MMJDI�� EFTDIPPMJOH� DPOWJWJBMJUZ� BOE� UIF� QPTTJCJMJUJFT� GPS� JOGPSNBM�

FEVDBUJPO� BOE� MJGFMPOH� MFBSOJOHw� 5IF� &ODZDMPQFEJB� PG� *OGPSNBM� &EVDBUJPO�
IUUQ���XXX�JOGFE�PSH�UIJOLFST�FU�JMMJD�IUN��
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� 1FNJLJSBOoQFNJLJSBO� *WBO� *MMJDI� UFOUBOH� QFOHIBQVTBO� TFLPMBI� DVLVQ�

SFWPMVTJPOFS��(BHBTBOOZB�UFOUBOH�EFTDIPPMJOH�UJEBL�JB�MBIJSLBO��TFDBSB�LPOUFNQMBTJ�

TFNBUB� OBNVO� JUV� TFNVB� IBTJM� EBSJ� QFOHBNBUBO� QBOKBOH� EJTLVTJ� ZBOH� UFSVT�

NFOFSVT� EFOHBO� SFLBO�SFLBOOZB� UFOUBOH� QSBLUJL� QFOEJEJLBO� ZBOH� CFSMBLV� EJ�

OFHBSB�OFHBSB�"NFSJLB�-BUJO��.FSFLB�TBEBS�EBO�TFLBMJHVT�NFOZBEBSLBO�LJUB�BLBO�

FLTJTUFOTJ�TFLPMBI�TFMBNB�JOJ��5JEBL�EBQBU�LJUB�QVOHLJSJ�CBIXB�TFCBHJBO�CFTBS�ZBOH�

EJTBNQBJLBO�BEBMBI�NFNJMJLJ�LFUFSLBJUBO�FSBU�EFOHBO�BQB�ZBOH�EJBMBNJ�PMFI�BOBL�

CBOHTB�EBSJ�/FHBSB�LFUJHB�TFQFSUJ�LJUB�EJ�*OEPOFTJB��

� �/BNVO� EFNJLJBO� LJUB� UFUBQ� QFSMV� NFMBLVLBO� LSJUJTJ� UFSIBEBQ� QFNJLJSBO�

QFNJLJSBOOZB� JOJ� ,BSFOB� KJLB� EJQBIBNJ� TFDBSB� MFCJI� NFOEBMBN� QFNJLJSBO�

QFNJLJSBO�*MMJDI�UFSLFTBO�SBEJDBM�EBO�BOBSLJT�TFIJOHHB�BLBO�NFNCBXB�JNQMJLBTJ�

JNQMJLBTJ� ZBOH� KBVI� CBSBOHLBMJ� EBSJ� TFLFEBS� ZBOH�NBNQV� LJUB� QJLJSLBO� TBBU� JOJ��

*NQMJLBTJOZB� CBSBOHLBMJ� EBQBU� NFOHBODBN� UBUBOBO� ZBOH� BEB� ZBOH� UFMBI� MBNB�

EJDJUBLBO� NBOVTJB� BUBV� TFCBMJLOZB� CBSBOHLBMJ� QFNJLJSBOOZB� BLBO� NBNQV�

NFMBIJSLBO�TVBUV�NPEFM�LFIJEVQBO�CBSV��&OUBI� MBIy�OBNVO�ZBOH� KFMBT�CBHJ�LJUB�

TFMBLV� QFNCFMBKBS� NVTMJN� QFSMV� MFCJI� IBUJ�IBUJ� EBO� DFSNBU� EBMBN� NFNBIBNJ�

TFUJBQ��JEF�JEF�EBO�BLBO�MFCJI�CBJL�MBHJ�KJLB�CFSTFEJB�NFOHLBKJ�JEF�JEF�UFSTFCVU�EBSJ�

QFSTQFLUJG�BKBSBO�BHBNB�ZBOH�NFOKBEJ�SVI�LFIJEVQBO�LJUB���
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'FJOCFSH� 8BMUFS� BOE� +POBT� '�� 4PMUJT� 4DIPPM� BOE� 4PDJFUZ/FX� :PSL�� $PMVNCJB�
6OJWFSTJUZ��������

'SFJSF� 1BVMP� 1PMJUJL� 1FOEJEJLBO�� LFCVEBZBBO� ,FLVBTBBO� EBO� QFNCFCBTBOBMJI�
CBIBTB�"HVOH�1SJIBOUPSP�:PHZBLBSUB��1VTUBLB�1FMBKBS������� �

(BKBSEP�.N� h*WBO� *MMJDIh� JO� ;��.PSTZ� 	FE�
�,FZ� 5IJOLFST� JO� &EVDBUJPO�7PMVNF� ��
1BSJT��6/&4$0�1VCMJTIJOH��������

)PGGNBO� 3PCFSUw� "OBSLJTNFw� EBMBN� � 1BVMP� 'SFJSF� *WBO� *MMJDI� &SJDI� 'SPNN�
ELL�.FOHHVHBU� 1FOEJEJLBO� 'VOEBNFOUBMJT� ,POTFSWBUJG� -JCFSBM� "OBSLJT� DFU�
***�"MJI�#BIBTB�0NJ�*OUBO�/BPNJ�:PHZBLBSUB��1VTUBLB�1FMBKBS�������

*MMJDI� *WBO� i� "MUFSOBUJWF� 1FSTFLPMBIBOw� EBMBN� 1BVMP� 'SFJSF� *WBO� *MMJDI� &SJDI�
'SPNN� ELL� .FOHHVHBU� 1FOEJEJLBO� 'VOEBNFOUBMJT� ,POTFSWBUJG� -JCFSBM�
"OBSLJT�DFU�***�"MJI�#BIBTB�0NJ�*OUBO�/BPNJ�:PHZBLBSUB��1VTUBLB�1FMBKBS�
������

@@@@@@�%FTDIPPMJOH�4PDFJUZ�/FX�:PSL��)BSQFS���3PX��������

h*WBO� *MMJDI�� EFTDIPPMJOH� DPOWJWJBMJUZ� BOE� UIF� QPTTJCJMJUJFT� GPS� JOGPSNBM� FEVDBUJPO�
BOE� MJGFMPOH� MFBSOJOHh� UIF� FODZDMPQFEJB� PG� JOGPSNBM� FEVDBUJPO�
IUUQ���XXX�JOGFE�PSH�UIJOLFST�FU�JMMJD�IUN��

3FJNFS� &WFSFUU� 4DIPPM� *T� %FBE� UFSK� .�� 4PFEPNP�.BUJOZB� 4FLPMBI� :PHZBLBSUB��
1SBTFUJB�8JEJB�1SBUBNB�������

4NJUI� -�� (�� BOE� 4NJUI� +�� ,�� -JWFT� JO� &EVDBUJPO� /FX� :PSL�� 4U�� .BSUJOhT� 1SFTT��
EBMBN� 4NJUI�.�� ,�� 	���������
� h*WBO� *MMJDI�� EFTDIPPMJOH� DPOWJWJBMJUZ� BOE�
UIF� QPTTJCJMJUJFT� GPS� JOGPSNBM� FEVDBUJPO� BOE� MJGFMPOH� MFBSOJOHh� UIF�
FODZDMPQFEJB�PG�JOGPSNBM�FEVDBUJPO�IUUQ���XXX�JOGFE�PSH�UIJOLFST�FU�JMMJD�IUN��

5PEE� "�� BOE� -B� $FDMB� '�� *WBO� *MMJDI� �� BO� PCJUVBSZh�5IF� (VBSEJBO�%FDFNCFS� ��
������
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