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5IJT� TUVEZ�QSPWFT� UIBU� *TMBN�IBT�B�VOJRVF�DPODFQU�PG� FEVDBUJPO�BOE�DPOTUSVDUJWF�WBMVFT�
UIBU�DBO�CF�BQQMJFE�JO�FEVDBUJPOBM�TZTUFN��%JTDVTTJPO�PO�*TMBNJD�FEVDBUJPO�IBT�OPU�FOEFE�
ZFU��UIBU�JT�XIZ�UP�SFWFBM�UIF�*TMBNJD�FEVDBUJPOBM�WBMVFT�EFSJWJOH�GSPN�UIF�QSJNBSZ�TPVSDFT�
PG�*TMBN�UIF�2VS�BO�BOE�4VOOB�	QSPQIFUJD�USBEJUJPO
�JT�OPU�JOTJHOJGJDBOU�JO�UIF�DPOUFYU�PG�
FEVDBUJPOBM� TZTUFN� JO�"DFI�� 4JODF�"DFI�IBT� TQFDJGJD� QSJWJMFHF� JO� UIF� GJFMET� PG� FEVDBUJPO�
SFMJHJPO�BOE�DVMUVSF�JU�JT�DSVDJBM�UP�CSFBL�VQ�FBSUI�UIF�*TMBNJD�WBMVFT�BOE�BQQMZ�UIFN�JOUP�
FEVDBUJPO� QSPHSBNT�� 3FBMJ[JOH� TVDI� QSPHSBNT� TIPVME� UBLF� BDDVSBUF� BOE� TUSBUFHJD� TUFQT�
UISPVHI�JTMBNJ[BUJPO�PG�FEVDBUJPO�JOUFHSBUJPO�PG�WBMVFT�BOE�JOUFSOBUJPOBMJ[BUJPO�PG�XBZ�
PG� UIJOLJOH�� #FTJEFT� DVSSJDVMVN�NFUIPE� TZTUFN� QPMJDZ� BOE� EJDIPUPNZ�PG� FEVDBUJPOBM�
TZTUFN�NVTU�CF�SFGPSNFE�DPODVSSFOUMZ���

,FZXPSET��*TMBNJD�FEVDBUJPO��*TMBNJ[BUJPO��$VSSJDVMVN�
�
"CTUSBL�

1FOFMJUJBO� JOJ� NFNCVLUJLBO� CBIXB� *TMBN� NFNJMJLJ� TFCVBI� LPOTFQ� ZBOH� VOJL� UFSLBJU�
EFOHBO�QFOEJEJLBO�EBO� UBUB�OJMBJ� LPOTUSVLUJG� ZBOH�EBQBU�EJBQMJLBTJLBO�LF�EBMBN�TJTUFN�
QFOEJEJLBO��%JTLVSTVT�UFOUBOH�QFOEJEJLBO�*TMBN�NFNBOH�CFMVN�TFMFTBJ��0MFI�TFCBC� JUV�
NFOHVOHLBQ�OJMBJ�QFOEJEJLBO�*TMBN�ZBOH�EJBNCJM�EBSJ�TVNCFS�*TMBN�ZBJUV�BM�2VS�BO�EBO�
4VOOBI� 3BTVMVMMBI� TBX� CVLBO� CFSNBLOB� UJEBL� QFOUJOH� EBMBN� LPOUFLT� QFOHFNCBOHBO�
TZTUFN�QFOEJEJLBO�EJ�"DFI��%JLBSFOBLBO�"DFI�NFSVQBLBO�EBFSBI�ZBOH�NFNJMJLJ�PUPOPNJ�
LIVTVT�EBMBN�CJEBOH�QFOEJEJLBO�BHBNB�EBO�CVEBZB�UFOUV�TBKB�NFNCVNJLBO�OJMBJ�OJMBJ�
*TMBN�EBO�NFOHJNQMFNFOUBTJLBOOZB�LF�EBMBN�QSPHSBN�QSPHSBN�QFOEJEJLBO�NFSVQBLBO�
IBM� ZBOH� TBOHBU� QFOUJOH�� 1SPHSBN�QSPHSBN� TFEFNJLJBO� SVQB� UFOUV� IBSVT� EJUFNQVI�
NFMBMVJ� � MBOHLBI�MBOHLBI� ZBOH� BLVSBU� EBO� TUSBUFHJT� NFMBMVJ� JTMBNJTBTJ� QFOEJEJLBO�
JOUFHSBTJ� OJMBJ� TFSUB� JOUFSOBTJPOBMJTBTJ� DBSB� CFSQJLJS�%J� TBNQJOH� JUV� IBM�IBM� MBJO� UFSLBJU�
EFOHBO�LVSJLVMVN�NFUPEF�TZTUFN�LFCJKBLBO�TFSUB�EJLPUPNJTBTJ�TJTUFN�QFOEJEJLBO�KVHB�
UJEBL�LBMBI�QFOUJOH�EJQFSCBSVJ��
�
,BUB�,VODJ��1FOEJEJLBO�*TMBN��*TMBNJTBTJ��,VSJLVMVN�

�
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%JTDVTTJPOT� PO� *TMBNJ[BUJPO� PG� FEVDBUJPO� IBWF� CFFO� MBSHFMZ� FYQPVOEFE� CZ�

FYQFSUT� TJODF� �����BO�� IPXFWFS� VQ� UP� OPX� UIFSF� JT� OP� DMFBS� DPODFQU� PG� JU� IBT�

SFTVMUFE��5BMLJOH�BCPVU�UIF�*TMBNJD�FEVDBUJPO�JU�DBOOPU�CF�TFQBSBUFE�GSPN�UIF�WFSZ�

CBTJD�WBMVFT�PG�JU�DPOUBJOJOH�JO�UIF�2VS�BO�BOE�IBEJUT�BOE�FWFO�JO�UIF�DPEJGJDBUJPO�PG�

*TMBNJD� KVSJTQSVEFODF�BT�B�SFTVMU�PG�DSFBUJWF�UIJOLJOH�PG�VMBNB� 	.VTMJN�TDIPMBST
��

5IF�QVSQPTF�PG� UIJT�TUVEZ� JT� UP�EJWVMHF� UIF�DPODFQU�PG�*TMBNJD�FEVDBUJPOBM� TZTUFN�

NBUDIJOH�XJUI� UIF� FYJTUJOH�FEVDBUJPOBM� TZTUFN�JO�"DFI�QSPWJODF� BT� B� SFTQPOTF� UP�

1SPWJODJBM� (PWFSONFOU� 3FHVMBUJPO� BOE� $POTUJUVUJPO� PG� (PWFSONFOU� PG� "DFI�

1SPWJODF�� �4P�GBS� UIF�FEVDBUJPOBM�TZTUFN�DBSSZJOH�PVU� JO�"DFI�OPXBEBZT�IBT�OPU�

CFFO� SFGPSNFE� BOE� SFGPSNVMBUFE� ZFU� XIJMF� UIF� DPOTUJUVUJPO� BMMPXT� BOE�

BDLOPXMFEHFT� UP� JNQMFNFOU� JU� HFOFSPVTMZ� JO� UIF� FEVDBUJPOBM� JOTUJUVUJPOT��

.FBOXIJMF� OP� TUFQ� BOE� QPMJDZ� PG� UIF� HPWFSONFOU� IBWF� CFFO� UBLFO� UP� SFBMJ[F� JU�

QSBDUJDBMMZ��

*O�SFMBUJPO�UP�*TMBNJD�WBMVFT�4BZZJE�2VUIC�B�GBNPVT�.VTMJN�TDIPMBS�GSPN�

&HZQU�FOMJHIUFOT�UIBU�i*TMBN�XJMM�CF�UIF�SFMJHJPO�PG�UIF�GVUVSF��*O�GBDU�UIJT�*TMBNJD�

TZTUFN� JT� TP� DPNQSFIFOTJWF� JOUFSEFQFOEFOU� BOE� JOUFSXPWFO� UIBU� JU� DPWFST� BMM�

BTQFDUT�PG�IVNBO�MJGF�BOE�UIF�WBSJPVT�HFOVJOF�OFFET�PG�NBO�BT�XFMM�BT�IJT�EJGGFSFOU�

BDUJWJUJFT�w�� #BTFE� PO� UIJT� TUBUFNFOU� JU� JT� DMFBS� UIBU� *TMBN� IBT� TJHOJGJDBOU� SPMF� JO�

HVJEJOH�NBOLJOE� UP�CF� UIF�NPTU� FYDFMMFOU� BNPOH�PUIFS� DSFBUVSFT�� *O� UIJT� DBTF� JU�

DBO� CF� TBJE� UIBU� *TMBN� JT� B� XBZ� PG� MJGF� XIJDI� DPOUBJOT� UIF� UFBDIJOHT� PG� WBSJPVT�

BTQFDUT� PG� IVNBO� MJGF� JODMVEFE� FEVDBUJPO�� *O� BTQFDU� PG� FEVDBUJPO� *TMBN�IBT� OPU�

NFOUJPOFE�FYQMJDJUMZ�BCPVU�JUT�TZTUFN�NFUIPEPMPHZ�BOE�DVSSJDVMVN��"MM�EFQFOE�PO�

UIF�QPMJDZ�PG�IVNBO�CFJOH���

*TMBNJD�FEVDBUJPO�TIPVME�BJN�BU�UIF�CBMBODFE�HSPXUI�PG�UIF�UPUBM�QFSTPOBMJUZ�

PG�NBO�UISPVHI�UIF�USBJOJOH�PG�NBO�T�TQJSJU�JOUFMMFDU�UIF�SBUJPOBM�TFMG�GFFMJOHT�BOE�

CPEJMZ�TFOTFT��&EVDBUJPO�TIPVME�UIFSFGPSF�QSPWJEF�GPS�UIF�HSPXUI�PG�NBO�JO�BMM� JUT�

BTQFDUT�� TQJSJUVBM� JOUFMMFDUVBM� JNBHJOBUJWF� QIZTJDBM� TDJFOUJGJD� MJOHVJTUJD� CPUI�

JOEJWJEVBMMZ� BOE� DPMMFDUJWFMZ� BOE�NPUJWBUF� BMM� UIFTF� BTQFDUT� UPXBSET� HPPEOFTT� BOE�

UIF� BUUBJONFOU� PG� QFSGFDUJPO�� 5IF� VMUJNBUF� BJN� PG�.VTMJN� FEVDBUJPO� MJFT� JO� UIF�

�������������������������������������������������������������
�4BZZJE�2VUIC�*TMBN�UIF�3FMJHJPO�PG�UIF�'VUVSF�,VXBJU��4BIBCB�*TMBNJD�1SFTT�������Q�����
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SFBMJ[BUJPO� PG� DPNQMFUF� TVCNJTTJPO� UP� "MMBI� PO� UIF� MFWFM� PG� UIF� JOEJWJEVBM� UIF�

DPNNVOJUZ�BOE�IVNBOJUZ�BU�MBSHF����

�
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'PVOEBUJPO�PG�*TMBNJD�&EVDBUJPO�

*TMBN�OFWFS� DMBJNFE� UP�CF� B�OFX� SFMJHJPO�� *U� IBT� BMXBZT� DMBJNFE� UP� CF� UIF�

QVSJGJFE�BOE�QFSGFDUFE�GPSN�PG�UIF�SFMJHJPO�XIJDI�"MMBI�IBE�TFOU�UP�FBSMJFS�QSPQIFUT�

GPS� UIF� TQJSJUVBM� NPSBM� BOE� XPSEMZ� HVJEBODF� PG� IVNBO� CFJOHT� EVSJOH� UIFJS�

FYJTUFODF� PO� UIF� GBDF� PG� UIF� FBSUI�� "DDPSEJOH� UP� *TMBN� QSPQIFUT� BSF� UIF� DIPTFO�

QFPQMF� PG�"MMBI� UISPVHI�XIPN�)F� IBE� TFOU� UIJT� HVJEBODF� BT� UP�IPX� UP�XPSTIJQ�

)JN� UP� BMM� IVNBO� IBCJUBUJPOT�� #VU� MBUFS� GPMMPXFST� EFWJBUFE� GSPN� UIJT� HVJEBODF�

JOWFOUFE� PS� GPSHFE� GBMTF� JEFBT� PS� HPET� BOE� TUBSUFE� XPSTIJQQJOH� PUIFS� HPET� BOE�

HPEEFTTFT� CFTJEFT� PS� BMPOH� XJUI� (PE� PS� CFDBNF� UPUBM� TFDVMBSJTUT� EFOZJOH� UIF�

FYJTUFODF� PG� (PE� BOE� CFHJO� UP� XPSTIJQ� UIFNTFMWFT� XFBMUI� BOE� QPXFS��� � 0O� UIF�

DPOUSBSZ�UIF�2VS�BO�QJMPUT�NBOLJOE�UP�UIF�SJHIU�QBUI�XJUI�MVDJE�IJOUT�UP�SFBDI�UIF�

IBQQJOFTT�CPUI�JO�UIJT�XPSME�BOE�JO�UIF�)FSFBGUFS��5IFSF�JT�OP�EPVCU�UIBU�BM�2VS�BO�

JB� UIF�NBJO� TPVSDF� PG� *TMBNJD� FEVDBUJPO�� *O� BEEJUJPO� UP� JU� UIF�QSPQIFUJD� USBEJUJPO�

	IBEJUT
� BOE� UIF� SFTVMU� PG� VMBNB�T� UIJOLJOH� 	JKUJIBE
�� 3FMBUJOH� UP� SFHVMBUJPO� PG�

FEVDBUJPOBM� TZTUFN� JU� TFFNT� JKUJIBE� PG� VMBNB� JT� NPSF�NBOJGFTU� UIBO� UIBU� PG� UIF�

QSJNBSZ�TPVSDFT��

5IF�TFDSFU�PG�UIF�2VS�BO� JUT�QVSFTU�FTTFODF�BOE�JUT�VMUJNBUF�BJN�DPOTJTU� JO�

DBMMJOH� QFPQMF� UP� "MMBI� TP� UIBU� CZ� VOEFSTUBOEJOH� JU� BOE� GPMMPXJOH� JT� NFTTBHF�

QFPQMF�T�IFBSUT�BSF�QVSJGJFE�BOE� UIFZ�HBJO�OFBSOFTT� UP�"MMBI� BOE�FOUFS�IFBWFO� JO�

UIF� )FSFBGUFS�� *O� PSEFS� UP� BUUBJO� UIJT� BJN� UIF� 2VS�BO� QSPWJEFT� VT� XJUI� UISFF�

NFTTBHFT��5IF�GJSTU�NFTTBHF�JT�BCPVU�%JWJOF�/BUVSF��*U�DPOTJTUT�GJSTUMZ�PG�WFSTFT�UIBU�

EFTDSJCF� UIF� USBOTDFOEFOUBM� FTTFODF� PG� � "MMBI� XIJDI� BSF� NPTU� EJGGJDVMU� UP�

VOEFSTUBOE�BOE�SFBMJ[F�BMUIPVHI�UISPVHI�MPWF�GPS�"MMBI�UIF�CFMJFWFS�JT�HSBOUFE�UIF�

BCJMJUZ� UP� GFFM� %JWJOF� 1SFTFODF� XJUIJO� BOE� XJUIPVU�� 5IF� TFDPOE� BTQFDU� PG� UIJT�

NFTTBHF� JT� BCPVU� UIF� BUUSJCVUFT� BOE� RVBMJUJFT� PG� "MMBI� TVDI� BT� )JT� LOPXMFEHF�

QPXFS� MJGF�TQFFDI�XJTEPN�IFBSJOH�BOE�TFFJOH��5IF�UIJSE�BTQFDU�PG�UIF�NFTTBHF�

JBT� BCPVU� UIF� XPSLT� XIJDI� BSF� JOOVNFSBCMF�� "T� UIFSF� JT� JO� USVUI� OPUIJOH� JO�

�������������������������������������������������������������
�4FF�.VTMJN�&EVDBUJPO�2VBSUFSMZ�7PM�����/P����������

�4ZFE�"MJ�"TISBG�i5IF�.FTTBHF�BOE�UIF�.FTTFOHFSw�JO��.VTMJN�&EVDBUJPO�2VBSUFSMZ�7PM�����
/P����������Q�����
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FYJTUFODF� FYDFQU� "MMBI� BOE� )JT� XPSLT� UIF� CPVOET� PG� )JT� XPSLT� DBOOPU� CF�

BTDFSUBJOFE�CZ�JORVJSZ���

5IF� GJSTU� NFTTBHF� IBT� HJWFO� CJSUI� UP� EJGGFSFOU� NZTUJDBM� NFUBQIZTJDBM� BOE�

UIFPMPHJDBM�FYQMBOBUJPOT��5IF�TFDPOE�NFTTBHF�JT�BCPVU�UIF�TUSBJHIU�QBUI�UISPVHI�XIJDI�

IVNBO�CFJOH�JT�BEWJTFE�UP�QSPDFFE�JO�PSEFS�UP�BUUBJO�OFBSOFTT�UP�"MMBI��5IJT�NFTTBHF�JT�

UIF� TPVSDF� PG� UIF� FOUJSF� XBZ� PG� MJGF� QSFTDSJCFE� CZ� "MMBI� UIF� TZBSJ�BI� PS� EJWJOFMZ�

EFUFSNJOFE�MBX�GPS�IVNBO�BEWBODFNFOU�UPXBSET�"MMBI��/P�BTQFDU�PG�IVNBO�MJGF�JT�MFGU�

PVU�� 5IF� UIJSE� NFTTBHF� JT� BCPVU� UIF� DPOEJUJPO� PG� IVNBO� CFJOH� BU� UIF� UJNF� PG� JUT�

BUUBJOJOH�DMPTFOFTT�UP�"MMBI�BOE�UIF�DPOEJUJPO�PG�UIPTF�XIP�OFHMFDU�UIF�QBUI��*O�TVQQPSU�

UIJT�UIF�2VS�BO�DJUFT�FYBNQMFT�PG�UIPTF�XIP�IBWF�GPMMPXFE�UIF�QBUI�TVDDFTTGVMMZ�TVDI�

BT�UIF�QSFWJPVT�QSPQIFUT�BOE�UIPTF�XIP�EFOJFE�UIF�QBUI�BOE�IBE�HPOF�BTUSBZ�TVDI�BT�

/BNSV[�1IBSBPI� A"E�BOE�5TBNVE�QFPQMF�� *O� PSEFS� UP�VOEFSTUBOE� UIF�2VS�BO�BOE�

GPMMPX�UIF�QBUI�PG�TQJSJUVBM�BUUBJONFOU�"MMBI�UFMMT�UIF�CFMJFWFS�UP�PCFZ�BOE�GPMMPX�UIF�

QSPQIFU�� 5IF� QSJODJQMFT� JO� UIF� 2VS�BO� XPVME� IBWF� MFE� UP� DPOGVTJPO� BOE� TVCKFDUJWF�

JOUFSQSFUBUJPO�MFBEJOH�UP�DPOGMJDU�BNPOH�HSPVQT�IBE�OPU�UIFSF�CFFO�B�QFSTPO�UP�TIPX�

IPX�UP�BDUVBMJ[F�UIF�QSJODJQMFT�TUBUFE�JO�UIF�2VS�BO��

&EVDBUJPO� JT�B� TPDJBM�QIFOPNFOPO�BOE� UFBDIJOH� JT�POF�PG� UIF�TPDJBM�DSBGUT�

NBO�PS�XPNBO�JT�B�TPDJBM�BOJNBM�BOE�IJT�QSPTFDVUJPO�PG�MFBSOJOH�JT�DPOEJUJPOFE�CZ�

OBUVSF�PG�UIF�NBUFSJBM�JOUFMMFDUVBM�BOE�TQJSJUVBM�GPSDFT�PG�DJWJMJ[BUJPO�JO�XIJDI�IF�PS�

TIF�MJWFT��NBO�JT�EJTUJOHVJTIFE�GSPN�BOJNBMT�CZ�B�DBQBDJUZ�UP�SFBTPO��)JT�SFBTPOT�

HVJEFT� IJN� UP�NBLF� B� MJWJOH� UP� DPPQFSBUF� XJUI� PUIFS�NFNCFST� PG� TPDJFUZ� BOE� UP�

BDDFQU� XIBU� "MMBI� IBT� SFWFBMFE� UISPVHI� )JT� QSPQIFUT� GPS� NBO�T� XFMGBSF� JO� UIJT�

XPSME� BOE� UIF� OFYU�� .BO� JT� UIFSFGPSF� B� SFBTPOJOH� BOJNBM� BOE� SFBTPOJOH� JT� UIF�

GPVOEBUJPO�GPS�BMM�MFBSOJOH��*O�BEEJUJPO�UIF�QSPDFTT�PG�MFBSOJOH�SFBTPO�FOBCMFT�UIF�

MFBSOFS� UP� HSBTQ� UIF� NFBOJOH� UISPVHI� UIF� TQPLFO� BOE� XSJUUFO� XPSE��� $PODJTFMZ�

TQFBLJOH� UIF� GPVOEBUJPO� PG� *TMBNJD� FEVDBUJPO� FODPNQBTT�� UIF� 2VS�BO� IBEJUT�

	QSPQIFUJD�USBEJUJPO
�BOE�JKUJIBE�	DSFBUJWF�UIJOLJOH
��

�

*TMBNJ[JOH�&EVDBUJPO��"O�0WFSWJFX�

5IF�TFDVMBS�TZTUFN�PG�FEVDBUJPO�XBT� JOUSPEVDFE� JOUP� UIF�.VTMJN�XPSME�CZ�

DPMPOJBM�SFHJNFT�JO�UIF�OBNF�PG�NPEFSOJTN�BOE�QSPHSFTT��"GUFS� JOEFQFOEODF� UIF�

�������������������������������������������������������������
�4ZFE�"MJ�"TISBG�i5IF�.FTTBHFyw�Q�����

�"�-�� 5JCBXJ� *TMBNJD� &EVDBUJPO�� *UT� 5SBEJUJPOT� BOE� .PEFSOJ[BUJPO� JOUP� UIF� "SBC� /BUJPOBM�
4ZTUFNT�-POEPO��-V[BD�BOE�$PNQBOZ�-UE��������QQ����������
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HPWFSONFOU� DPOUSPMMFE� FEVDBUJPOBM� JOTUJUVUJPOT� XFSF� NPSF� DPNNJUUFE� UP� TFDVMBS�

PCKFDUJWFT��5IF�TFDVMBS�DVSSJDVMB�XBT�SFWJTFE�DPOTUMBOUZ�UP�LFFQ�VQ�XJUI�UIF�OFFET�PG�

TPDJFUZ� XIJMF� SFMJHJPVT� FEVDBUJPO� SFNBJOFE� VODIBOHFE�� 5BLF� GPS� FYBNQMF� "M�

"[IBS�6OJWFSTJUZ�XIJDI�IBT�TFFO�OP�DIBOHF� JO� JUT� *TMBNJD�DVSSJDVMVN�GPS�TFWFSBM�

DFOUVSJFT��1BSUMZ�CFDBVTF�PG�DPOTFSWBUJTN�BOE�WFTUFE�JOUSFTUT�BOE�QBSUMZ�CFDBVTF�PG�

UIF� TFDVMBSJTUT�� QMBO� UP� LFFQ� TUVEFOUT� BOE� UFBDIFS� PG� SFMJHJPO� PVU� PG� UPVDI� XJUI�

SFBMJUZ�BOE�NPEFSOJUZ�TP� UIBU� UIFZ�XPVME�QSFTFOU�OP� UISFBU� UP�TFDVMBS� JOTUJUVUJPOT�

UIF�NBESBTBI�TZTUFN�XBT�JHOPSFE�BOE�JUT�DVSSJDVMB�XBT�MFGU�UP�TUBHOBUF�BOE�CFDPNF�

JSSFMFWBOU� UP�NPEFSO� DPODFSOT�� %VSJOH� UIJT� TBNF� UJNF� IVHF� BNPVOUT� PG�NPOFZ�

XFSF�CFJOH�TQFOU�CZ�.VTMJN�HPWFSONFOUT�PO�UIF�DVSSJDVMB�CVJMEJOHT�BOE�MJCSBSJFT�

PG�UIF�TFDVMBS�FEVDBUJPO�TZTUFN��

�

���6OJGZJOH�4FDVMBS�BOE�3FMJHJPVT�&EVDBUJPO��"M�'BSVRJ�GBWPSFE�UIF�VOJGJDBUJPO�PG�CPUI�

FEVDBUJPO� TZTUFNT�� 5IJT�XBT� UP� CF� BDIJFWFE� CZ� *TMBNJ[JOH� UIF� TFDVMBS� TZTUFN�

BOE�NPEFSOJ[JOH�UIF�SFMJHJPVT�TZTUFN��)F�BEWPDBUFE�UIF�FTUBCMJTINFOU�PG�OFX�

*TMBNJD� TUVEJFT� EFQBSUNFOU� BOE� DPMMFHFT� PG� TIBSJ�BI� JO� TFDVMBS� VOJWFSTJUJFT�

EFDMBSJOH� UIFN� UP� CF� OP�NPSF� UIBO� TJHO� PG�.VTMJN� EFDBEFODF� BOE� DPQJFT� PG�

PSJFOUBM� PS� SFMJHJPVT� TUVEJFT� EFQBSUNFOUT� � JO�XFTUFSO� VOJWFSTJUJFT�� 5IFTF� OFX�

JOTUJUVUJPOT�XPVME�CF�TVQQPSUFE�CZ�SFMJHJPVT�FOEPXNFOU� 	XBRBG
� GVOET�XIJDI�

XPVME�BMMPX� UIFN�UP�SFNBJO� JOEFQFOEFOU�PG� UIF�HPWFSONFOU�BOE�XBT�BMTP� UIF�

OPSN�JO� UIF�EBZT�XIFO�.VTMJN�SVMFE� UIFNTFMWFT�� *O�BEEJUJPO�EVF� UP�FYJTUJOH�

FDPOPNJD� SFBMJUJFT� B� QPSUJPO� PG� QVCMJD� GVOET�XPVME� CF� BEEFE� UP� UIPTF� PG� UIF�

XBRBG�JO�PSEFS�UP�NBLF�FOET�NFFU��&EVDBUPST�TIPVME�CF�GSFF�UP�UFBDI�BOE�EFDJEF�

IPX� UP� SVO� UIF� BDBEFNJD� JOTUJUVUJPOT�� "OE� NPTU� JNQPSUBOUMZ� BMM� .VTMJN�

FMFNFOUBSZ� BOE� TFDPOEBSZ� TUVEFOUT�XPVME� CF� UPVHIU� CZ�.VTMJN� UFBDIFST� BOE�

OPU�CZ�NJTTJPOBSJFT�PS�OPO�.VTMJN�BT�UIF�DBTF�UPEBZ���

�

��� *OTUJMMJOH� UIF� *TMBNJD� 7JTJPO�� *G� PVS� QSFTFOU� FEVDBUJPO� TZTUFN� IBT� OP� BJN� PS�

QVSQPTF�QBSU�PG�UIF�CMBNF�NVTU�CF�QVU�PO�UFBDIFST��"GUFS�UIF�NPUIFS�UIFZ�QMBZ�

B� CBTJD� SPMF� JO� UIF� EFWFMPQNFOU� PG� B� DIJME�T� NJOE�� %VF� UIF� MBDL� PG� *TMBNJD�

DPNNJUNFOU�BOE�WJTJPO�BM�'BSVRJ�DBMMFE�UIF�FEVDBUPST�PG�UIF�.VTMJN�XPSME�MJLF�

QFPQMF�XJUIPVU�DVMUVSF�PS�DBVTF��

�������������������������������������������������������������
��*TNB�JM�3BKJ�BM�'BSVRJ�*TMBNJ[BUJPOyQQ�������
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�

��������,OPXMFEHF� JT� OPU� OFVUSBM� BOE� UIFSFGPSF� UIPTF� XIP� QPTTFTT� JU� DBOOPU� CF�

OFVUSBM�� 5IFSF� DBO� CF� OP� HFOVJOF� TFBSDI� GPS� LOPXMFEHF� XIJUIPVU� TQJSJU�� *U� JT�

QSFDJTFMZ�UIJT�TQJSJU�UIBU�DBOOPU�CF�DPQJFE��6OJWFSTJUZ�CVJMEJOHT�BOE�PGGJDFT�MJCSBSJFT�

BOE�MBCPSBUPSJFT�DMBTTSPPNT�BOE�BVEJUPSJB�IBWF�MJUUMF�WBMVF�JG�UIFSF�JT�OP�VOEFSMZJOH�

WJTJPO� UP�HVJEF� UIFN��"M�'BSVRJ� TBJE� UIBU� JU� JT� UIF� WJTJPO� UIF� DPNNJUNFOU�PG� UIF�

XFTUFSO�TDIPMBS�UIBU�IBT�HJWFO�MJGF�UP�UIF�VOJWFSTJUZ��"MUIPVHI�UIF�.VTMJN�XPSME�T�

VOJWFSTJUJFT� MBDL�NBOZ�PG� UIF�NBUFSJBM� GBDJMJUJFT� PG� UIFJS�XFTUFSO� DPVOUFSQBSUT� UIF�

NBJO�PCTUBDMF�PG�OPU�NBUFSJBM�CVU�SBUIFS�UIF�.VTMJN�FEVDBUPS�T�MBDL�PG�WJTJPO��5IFZ�

IBWF�OFJUIFS�UIF�WJTJPO�PG�*TMBN�OPS�UIBU�PG�UIF�8FTU��6TJOH�PME�UFYUCPPLT�UIFZ�IBWF�

OFJUIFS�UIF�UJNF�OPS�UIF�OFFE�UP�FRVJQ�UIFNTFMWFT�PS�CSPBEFO�UIFJS�LOPXMFEHF�TP�

UIBU�UIFZ�DBO�CF�PO�UIF�TBNF� MFWFMT�UIFJS�XFTUFSO�DPVOUFSQBSUT��5IFJS�TUVEFOUT�BSF�

FWFO� MFTT� RVBMJGJFE� BOE� NPUJWBUFE�� 0WFS� UJNF� .VTMJN� TUBOEBSET� PG� FEVDBUJPO�

EFDMJOF�BOE�UIF�XFTUFSO�FEVDBUJPO�BWBJMBCMF�JO�JUT�JOTUJUVUJPOT�CFDPNFT�B�DBSJDBUVSF�

PG�JUT�XFTUFSO�QSPUPUZQF���

�������� �5IF� HSFBUFTU� DBMBNJUZ� PG� UIF� .VTMJN� XPSME� JT� UIF� FYJTUFODF� PG� TP� NBOZ�

UFBDIFST�XJUIPVU� BOZ� *TMBNJD� WJTJPO��"�.VTMJN�TUVEFOU�XIP�FOUFST� B� DPMMFHF�PS� B�

VOJWFSTJUZ�IBT�OP�BDDVSBUF�LOPXMFEHF�PG�*TMBN��8IBUFWFS�IF�IBT�MFBSOFE�BU�IPNF�PS�

TDIPPM�IBT�HJWFO� BO� FNPUJPOBM� BT� PQQPTFE� UP� B� DPSSFDU� JOUFMMFDUVBM� PS� JEFPMPHJDBM�

BUBDINFOU� UP� *TMBN�� 5IFTF� TFOUJNFOUT� BOE� FNPUJPOT� BSF� TIJQXSFDLFE� XIFO�

DPOGSPOUFE�XJUI� UIF� JEFBT� GBDUT� BOE� UIF� PCKFDUJWFT� KVEHNFOU� PG� TDJFODF� IF� GBDFT�

XJUI�JO�NPEFSO�EJTDJQMJOFT��6OBCMF�UP�EFGFOE�IJNTFMG�BOE�XIJUIPVU�B�WJTJPO�IF�XJMM�

NPTU�MJLFMZ�HSBEVBUF�BT�B�DPOGJSNFE�BUIFJTU�TFDVMBSJTU�DPNNVOJTU�PS�BU�MFBTU�XJUI�

IJT� WJFX�PG� UIF� *TMBN�IBWJOH� SFUSFBUFE� JOUP� UIF� SFBMN�PG�QFSTPOBM� TVCKFDUJWF� BOE�

TFOUJNFOUBM�BUUBDINFOU�UP�GBNJMZ�BOE�QFPQMF�������������

5IF�GJSTU�TUFQ�TIPVME�CF�FOEFBWPSFE�UP�SFGPSN�FEVDBUJPOBM�TZTUFN�JO�"DFI�JT�

*TMBNJ[BUJPO�PG�FEVDBUJPO�JUTFMG��5IF�EFWFMPQNFOU�PG�FEVDBUJPO�JO�"DFI�VQ�UP�OPX�

IBT� OP� TQFDJGJD� DIBSBDUFSJTUJDT� BOE� OP� VOJGPSNJUZ� BT� XFMM�� 5IJT� JT� DBVTFE� CZ� UIF�

JOGMVFODF�PG�DPMPOJBMJTN�NBJOMZ�EVSJOH�UIF�%VUDI�PDDVQBUJPO�JO�"DFI��1SFWJPVTMZ�

UIF�FEVDBUJPOBM�TZTUFN�JO�"DFI�XBT�*TMBNJD�CBTFE��-PPLJOH�BU�UIJT�QIFOPNFOPO�JU�

JT�OJDF�UP�UBLF�FGGPSUT�UP�SFUVSO�UIF�FEVDBUJPOBM�TZTUFN�UP�CF�BT�JU�XBT��*O�DPOOFDUJPO��

�������������������������������������������������������������
�7JEF�.VIBNNBE�4IBGJR�5IF�(SPXUI�PG�*TMBNJD�5IPVHIU�JO�/PSUI�"NFSJDB��'PDVT�PO�*TNB�JM�

3BKJ�BM�'BSVRJ�#SFOUXPPE�.BSZMBOE�64"��"NBOB�1VCMJDBUJPOT�������Q������

��*TNB�JM�3BKJ�BM�'BSVRJ�*TMBNJ[BUJPOy�Q�����
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XJUI� UIJT� DPOUFYU� 4ZFE�.VIBNNBE� /BRVJC� BM�"UUBT� BTTFSUT� i*TMBNJ[BUJPO� JT� UIF�

MJCFSBUJPO� PG� NBO� GJSTU� GSPN� NBHJDBM� NZUIPMPHJDBM� BOJNJTUJD� OBUJPOBM�DVMUVSBM�

USBEJUJPO� BOE� UIFO� GSPN� TFDVMBS� DPOUSPM� PWFS� UIJT� SFBTPO� BOE� IJT� MBOHVBHF��� #Z�

GSFFJOH� POFTFMG� GSPN� XIBU� JT� NBHJDBM� BOE� TFDVMBS� POF� EFWFMPQT� B� QSPQFS� TFMG�

VOEFSTUBOEJOH� UPXBSET� LOPXMFEHF�� *O� UIF� FZFT� PG� BM�"UUBT� LOPXMFEHF� JT� UIF�

EJTDJQMJOF�PG�CPEZ�NJOE�BOE�TPVM�� UIF�EJTDJQMJOF�UIBU�BTTVSFT�UIF�SFDPHOJUJPO�BOE�

BDLOPXMFEHFNFOU� PG� POF�T� QSPQFS� QMBDF� JO� SFMBUJPO� UP� POF�T� QIZTJDBM� JOUFMMFDUVBM�

BOE�TQJSJUVBM�DBQBDJUJFT�BOE�QPUFOUJBMT��5P�IJN�SFDPHOBUJPO�BOE�BDLOPXMFEHFNFOU�

PG�UIF�SJHIU�BOE�QSPQFS�QMBDF�TUBUJPO�BOE�DPOEJUJPO�PG�MJGF�BOE�UP�TFMG�EJTDJQMJOF�JO�

QPTJUJWF� BOE� XJMMJOH� QBSUJDJQBUJPO� JO� FOBDUJOH� POF�T� SPMF� JO� BDDPSEBODF� XJUI� UIBU�

SFDPHOBUJPO� BOE� BDLOPXMFEHFNFOU� JUT� BDUVBMJ[BUJPO� JO� POF� BOE� JO� TPDJFUZ� BT� B�

XIPMF�SFGMFDUT�UIF�DPOEJUJPO�PG�KVTUJDF�XIJDI�JT�BT�B�SFGMFDUJPO�PG�XJTEPN�����

#SJFGMZ�LOPXMFEHF�JT�WFSZ�GVOEBNFOUBM�BTQFDU�JO�*TMBNJD�FEVDBUJPO�UISPVHI�

XIJDI�UIF�QFSTPOBMJUZ�PG�TUVEFOUT�DBO�CF�BDUVBMJ[FE��*O�BEEJUJPO� UIF�2VS�BO�BHBJO�

BOE� BHBJO� NFOUJPOT� UIF� JNQPSUBODF� PG� LOPXMFEHF� JO� UIF� MJGF� PG� .VTMJN�� 5IF�

1SPQIFU�.VIBNNBE�FWFO�TUBUFT�UIBU�POF�PG�DSJUFSJB�PG�JNBO�JT�HPPE�CFIBWJPS��5IJT�

WBMVF� JT� BMNPTU� MPTT� JO� FEVDBUJPO� TZTUFN� UPEBZ��8F�OFFE�NPSBM� WBMVF� JO� SVOOJOH�

FEVDBUJPO�BOE�UIFSF�JT�B�GJSN�TZTUFN�JO�BQQMZJOH�JU� JO�SFBMJUZ��5IF�UFBDIFST�TIPVME�

CF�SFTQPOTJCMF� GPS�DIBSBDUFS�CVJMEJOH�PG�IVNBO�CFJOH�TP� UIBU� UIFSF� JT�OP�WJPMBODF�

BOE� CSVUBMJUZ� JO� TPDJBM� MJGF�� 4JODF� UIF� WBMVFT� PG� NPSBMJUZ� UFOE� UP� EFHSBEF� JU� JT�

JOEJTQFOTBCMF� UP� SFBDUVBMJ[F� JO� PSEFS� UP� CF� SFNFNCFSFE� BOE� DPNQSFIFOEFE� CZ�

QFPQMF� JO�NPEFSO� BHF��8F�FYQFDU� JU�XJMM� DPNF� USVF� TPNF�EBZ�XIFO�NBOZ�QFPQMF�

EJTSFHBSE�UIF�TJHOJGJDBODF�PG�NPSBMJUZ�JO�FWFSZ�GJFME�PG�MJGF���

*O� FTTFODF� *TMBNJ[BUJPO� PG� MBOHVBHF� BOE� UIPVHIU� PHIU� UP� DPOTUJUVUF� UIF�

HVJEJOH� QSJODJQMF� PG� UIPTF� XIP� XBOU� UP� JOUFSQSFU� UIF� QSJNBSZ� TPVSDFT� PG� *TMBNJD�

FEVDBUJPO��5IJT�NFBOT� UIBU� JOUFSQSFUBUJPO�EPFT�OPU�NFSFMZ� SFTJEF�XJUI� UIPTF�XIP�

IBWF�NBEF� B� EJTQBTTJPOBUF� TUVEZ� PG� UIF� QSJNBSZ� TPVSDFT�� *U� JT� JO� UIJT� TFOTF� UIF�

UFBDIJOHT�PG�UIF�2VS�BO�NVTU�CF�SFJOUFSQSFUFE�JO�BDDPSEBODF�XJUI�UIF�EFWFMPQNFOU�

PG�UJNF��BOE�FWFO�CF�TVJUBCMF�XJUI�UIF�OFFE�PG�IVNBO�MJGF��5IBU�JT�XIZ�UIF�TDPQF�PG�

*TMBNJD�UFBDIJOH�DPNQSJTFT�BMM�BTQFDUT�PG�MJGF��FDPOJNJD�QMPJUJDBM�BOE�TPDJBM�MJGF��OPU�

POMZ� JO� SFMBUJPO� CFUXFFO� IVNBO� BOE� "MMBI�� *O� UIJT� DPOUFYU� *TMBN� IBT� QVU� UIF�

�������������������������������������������������������������
�4ZFE� .VIBNNBE� /BRVJC� BM�"UUBT� *TMBN� 4FDVMBSJTN� BOE� UIF� 1IJMPTPQIZ� PG� UIF� 'VUVSF�

-POEPO��.BOTFMM�1VCMJTIJOH�-JNJUFE�������Q�������

��4ZFE�.VIBNNBE�/BRVJC�BM�"UUBT�*TMBNy�Q������
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VOJWFSTBM�CBTJT�PG�LOPXMFEHF��*O�PUIFS�XPSET� UIFSF�JT�OP�EJDIPUPNZ�PG�LOPXMFEHF�

JO�*TMBN�BU�BMM��5IJT�DPOUSBEJDUT�UP�UIF�DPNNPO�PQJOJPO�FNFSHJOH�BNPOH�DPNNPO�

QFPQMF�TVDI�BT�SFMJHJPVT�BOE�TFDVMBS�LOPXMFEHFT�JO�BDBEFNJD�BQQSPBDI���

� )PXFWFS�B�OFX�GPVOEBUJPO�PG� GJSTU�QSJODJQMFT�XIJDI�BSF� JO�IBSNPOZ�XJUI�

UIF�VOJWFSTBMJTN�PG�*TMBN�NVTU�CF�FTUBCMJTIFE�� *O�BEEJUJPO�B�OFX�BYJPMPHZ�CBTFE�

PO�UIF�HVJEJOH�QSJODJQMFT�PG�*TMBNJD�WBMVFT�BOE�HPBMT�NVTU�CF�BEPQUFE��5P�HFU�UIJT�

QSPDFTT�TUBSUFE�*TNB�JM�3BKJ�BM�'BSVRJ��TVHHFTUFE�UIBU�UIF�GPMMPXJOH�JOUFSEFQFOEFOU�

TUFQT� CF� UBLFO� TJNVMUBOFPVTMZ� *TMBNJ[JOH� UIF� FEVDBUJPOBM� JOTUJUVUJPOT� CZ� VOJUJOH�

UIF�UXP�TZTUFN�PG�FEVDBUJPO�J�F��SFMJHJPVT�BOE�TFDVMBS�JOTUJMMJOH�UIF�*TMBNJD�WJTJPO�

JO� UIF� UFBDIFST� UISPVHI� USBJOJOH� UIF� JO� *TMBNJD� DPODFQUT� BOE� QSJODJQMFT� BOE�

*TMBNJ[JOH�UIF�DVSSJDVMB�CZ�QSPWJEJOH�*TMBNJDBMMZ�DPSSFDU�UFYUCPPLT�����

� *O�UIJT�TFOTF�BM�'BSVRJ�EJE�OPU�DPOTJEFS�DBSFGVMMZ�BCPVU�UIF�EFWFMPQNFOU�BOE�

UIF� DIBOHF� PG� UJNF� JO� XIJDI� UIF� *TMBNJD� FEVDBUJPO� GBDFT� TVDI� B� DIBOHF�� 5IVT�

JOFWJUBCMZ� *TMBNJD� FEVDBUJPO� TIPVME� CF� SVO� CZ�BEBQUJOH� JUT� TVCTUBODF� UP� TJUVBUJPO�

BOE� DPOEJUJPO�� 5IF� JTTVFT� PG� IVNBO� SJHUIT� EFNPDSBDZ� NPEFSOJ[BUJPO�

HMPCBMJ[BUJPO� UIF� QSPHSFTT� PG� TJFODF� BOE� UFDIOPMPHZ� DPNNVOJDBUJPO� UFDIOPMPHZ�

GSFFEPN� PG� XPNFO� BOE� QMVSBMJTN� TIPVME� CF� QVU� JOUP� DPOTJEFSBUJPO� BT� QPMJDZ� PG�

*TMBNJD� FEVDBUJPO�� "DDPSEJOHMZ� UIF� *TMBNJD� FEVDBUJPOBM� TZTUFN� EPFT� OPU� MFBWF�

CFIJOE��JU�DBO�FWFO�CF�BCMF�UP��BOUJDJQBUF�BOE�QBSUJDJQBUF�JO�WBSJFUZ�PG�PCTUBDMFT�JO�UIF�

GVUVSF��*O�UIJT�SFMFWBODF�UIF�*TMBNJD�FEVDBUJPO�NVTU� UBLF�B�QBSUJDJQBUJWF�BQQSPBDI�

JO�JUT�TZTUFN��

��

5IF�1SJODJQMFT�PG�*TMBNJD�.FUIPEPMPHZ�

-BUFS�PO�BM�'BSVRJ�QSPQPVOEFE�TPNF�QSJODJQMFT�PG�*TMBNJD�NFUIPEPMPHZ�UIBU�

DBO� CF� BQQMJFE� JO� FEVDBUJPOBM� TZTUFN�� "DDPSEJOH� UP� BM�'BSVRJ� PVS� FEVDBUJPOBM�

TZTUFN�BT�XFMM�BT�PVS� UIJOLJOH�QSPDFTT�IBT�CFFO�BGGFDUFE�CZ�NPEFSOJ[BUJPO�XIJDI�

ZJFMET� UIF� FNFSHFODF� PG� EVBMJTN�� "M�'BSVRJ� UIFO� BEWPDBUFE� BEPQUJPO� PG� UIF�

GPMMPXJOH�NFUIPEPMPHZ�����

��� 5IF�VOJUZ�PG�"MMBI��*O�*TMBNJD� UIPVHIU�"MMBI�JT� UIF�GJSTU�BOE�VMUJNBUF�DBVTF�

BOE�FOE�PG�FWFSZUIJOH��5P�CF�.VTMJN�JT�UP�IBWF�"MMBI�DPOTUBOUMZ�QSFTFOU� JO�

PO�T�DPODJPVTOFTT��5P�CF�*TMBNJD�NFBOT�UP�EP�FWFSZUIJOH�BT�)F�IBT�EJSFDUFE�

�������������������������������������������������������������
��� 4FF� *TNB�JM� 3BKJ� BM�'BSVRJ� *TMBNJ[BUJPO� PG� ,OPXMFEHF�� (FOFSBM� 1SJODJQMFT� BOE�8PSLQMBO�

)FSOEPO�7"��***5�������Q������

���*TNB�JM�3BKJ�BM�'BSVRJ�*TMBNJ[BUJPOyQQ���������
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BOE�GPS�)JT�TBLF�BMPOF��*TMBNJD�LOPXMFEHF�SFDPHOJ[FT�UIBU�UIFSF�JT�OP�CFJOH�

USVUI�PS�WBMVF�PVUTJEF�UIF�DIBJOT�BOE�DPNQMFYFT�PG�TBNF�JO�XIJDI�"MMBI�JT�

UIF�DBVTF�BOE�UIF�FOE�CVU�JNNFEJBUF�BOE�VMUJNBUF��'VSUIFSNPSF�XIBUFWFS�

JT�DPODFJWFE�LOPXO�PS�FWBMVBUFE�PVUTJEF�PG�UIF�EJWJOFMZ�PSEBJOFE�OFYVT�JT�

OPOFYJTUFOU�GBMTF�WBMVF�GSFF�PS�NFSFMZ�NJTSFQSFTFOUFE�BT�TUBOEJOH�PVUTJEF�

UIF�OFYVT��

��� 5IF�VOJUZ�PG�DSFBUJPO��5IF�DPODFQU�PG�UIF�VOJUZ�PG�"MMBI�MFBET�MPHJDBMMZ�UP�VOJUZ�

PG� DSFBUJPO�� "MMBI� DSFBUFE� FWFSZUIJOH� BOE� UIFSFGPSF� )JT� DSFBUJPO� TUBOET�

CFGPSF�)JN�BT� BO� JOUFHSBM�XIPMF� GVMGJMMJOH� UIF� DPTNJD� PSEFS� � PS� UIF� MBX�PG�

OBUVSF�� 5IJT� DSFBUJPO� JT� OPU� XJUIPVU� QVSQPTF�� 5IF� XIPMF� XPSME� TZTUFN� JT�

JSSFMBUFE� BOE� JOUFMJOLFE� JO� TVDI� B� XBZ� UIBU� JU� DPOTUJUVUFT� BT� TJOHMF� UFMJD�

TZTUFN� UIBU� JT� WJCSBOU� BMJWF� BOE� GVMM� PG� NFBOJOH� BU� UIF� TBNF� UJNF�� 5IF�

2VS�BO�JOGPSNT�VT�NBOZ�UJNFT�UIBU�BMM�PG�DSFBUJPO�XIJDI�JUTFMG�JT�"MMBI�T�HJGU�

UP�NBOLJOE�IBT�CFFO�NBEF�TVCTFSWJFOU�UJ�IJN�BOE�JT�GPS�IJT�FOKPZNFOU�BOE�

DPNGPSU��4DJFOUJTUT�BSF�PCMJHBUFE�UP�FYQMPSF�UIF�USFBTVSFT�PG�"MMBI�T�DSFBUJPO�

BOE�UP�VTF�JU�GPS�UIF�CFOFGJU�PG�NBOLJOE��

��� 5IF�VOJUZ�PG�USVUI�BOE�LOPXMFEHF��"T�GPS�UIF�UIFPSZ�PG�LOPXMFEHF�UIF�QPTJUJPO�

PG�*TMBN�DBO�CF�CFTU�EFTDSJCFE�BT�UIF�VOJUZ�PG�USVUI��5IJT�VOJUZ�EFWPMWFT�GSPN�

"MMBI�T�BCTPMVUF�VOJUZ�BOE�JT�DPOWFSUJCMF�XJUI�JU��"T�UIF�USVUI�	BM�)BRR
�JT�POF�

PG� UIF�OBNFT�PG�"MMBI� BM�'BSVRJ� DMBJNFE� UIBU� TJODF�"MMBI� JT� POF� UIFSF� DBO�

POMZ�CF�POF�USVUI��5IJT�MPHJDBM�FRVJWBMFODF�PG��SFBTPO�USVUI�BOE�SFBMJUZ�XJUI�

UIF� GBDUT� PG� SFWFMBUJPO� JT� UIF�NPTU� DSJUJDBM� QSJODJQMF� UIBU� FQJTUFNPMPHZ� IBT�

FWFS� LOPXO� BOE� JT� CBTFE� PO� UIF� QSJODJQMFT� VOEFSMZJOH� BMM� *TMBNJD�

LOPXMFEHFT��

B�� 5IF�VOJUZ�PG�USVUI�QSFTDSJCFT�UIBU�OP�DMBJN�PO�CFIBMG�PG�SFWFMBUJPO�NBZ�CF�

NBEF�UIBU�SVOT�DPVOUFS�UP�SFBMJUZ��5IF�QSPQPTJUJPOT�UIBU�UIF�SFWFMBUJPO�JT�

TVQQPTFE�UP�UFBDI�NVTU�DPSSFTQPOE�XJUI�SFBMJUZ��

C�� 5IF�VOJUZ�PG�USVUI�QSFTDSJCFT�UIBU�OP�DPOUSBEJDUJPO�PT�WBSJBUJPO�CFUXFFO�

SFBTPO� BOE� SFWFMBUJPO� JT�VMUJNBUF�� *O� POF�T� JOWFTUJHBUJPO�PG�OBUVSF� JU� JT�

QPTTJCMF�UP�NBLF�NJTUBLFT�PS�GBMM�VOEFS�JMMVTJPOT��)PXFWFS�UIF�VOJUZ�PG�

USVUI�EFNBOET�UIBU�UIF�JOWFTUJHBUPS�FDPOTJEFS�BOE�SFJOWFTUJHBF�UIF�EBUB�

GPS�UIF�DBVTF�PG�EJTDSFQBODZ�NBZ�XFMM�CF�JO�UIF�GJOEJOHT�PG�SFBTPO�PS�JO�

UIF�VOEFSTUBOEJOH�PG�UIF�SFWFMBUJPO��
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D�� 5IF�VOJUZ�PG�USVUI�QSFTDSJCFT�UIBU�OP�JORVJSZ�JOUP�UIF�OBUVSF�PG�DSFBUJPO�

PS�BOZ�QBSU�PG�JU�NBZ�CF�DPOTJEFSFE�BT�DPODMVEFE��5IF�QBUUFSOT�PG�"MMBI�JO�

DSFBUJPO� BSF� JOGJOJUF�� /P� NBUUFS� IPX� EFFQMZ� XF� HP� UIFSF� JT� BMXBZT�

UFOUBUJWF�BOE�SFUBJOT�JUT�WBMJEJUZ�POMZ�VOUJM�OFX�FWJEFODF�IBT�RVFTUJPOFE�

SFGVUFE� PS� WFSJGJFE� JU�� 5IF� IJHIFTU� XJTEPN� BOE� UIF� NPTU� DFSUBJO�

QSPOPVODFNFOU�NVTU�BMXBZT�CF�GPMMPXFE�XJUI�UIF�BGGJSNBUJPO�UIBU�iBOE�

"MMBI� LOPXT� CFUUFS�w� 5IJT� TUBUFNFOU� JOEJDBUFT� UIBU� NBOLJOE� IBT� OP�

VMUJNBUF� QPXFS� UP� VOEFSTUBOE� BOE� SFWFBM� BOZUJIJOH� TFDSFU� CFIJOE� UIF�

VOJWFSTF���

�

5IF�VOJUZ�PG�MJGF��5IJT�FMFNFOU�DPOTJTUT�PG�UIF�GPMMPXJOH�QPJOUT���

��� 5IF� %JWJOF� 5SVTU�� 5IF� 2VS�BO� JOGPSNT�NBOLJOE� UIBU� UIF� EJWJOF� USVTU� XBT�

PGGFSFE� UP�IFBWFOT� UIF� FBSUI� BOE� BMM� PUIFS� QBSUT� PG� DSFBUJPO� CVU� UIBU� POMZ�

NBOLJOE� BDDFQUFE� JU�� *O� SFDPHOJUJPO� PG� UIJT� GBDU� "MMBI� UPME� UIF� BOHMFT� UP�

QSPTUSBUF�CFGPSF�"EBN�UIF�GJSTU�NBO���

��� ,IJMBGBI��.BO�T�CFBSJOH�PG� UIF�EJWJOF� USVTU� SFTVMUFE� JO�IJT�CFJOH�BQQPJOUFE�

UIF�WJDFHFSFOU�	LIBMJGBI
�PG�"MMBI��5IVT�IF�JT�OPX�SFTQPOTJCMF�GPS�GVMGJMMJOH�

UIF�NPSBM�MBXT��5IF�QVSQPTF�PG�UIF�EJWJOF�USVTU�BOE�PG�UIF�LIJMBGBI�BT�XFMM�JT�

UP�EFWFMPQ�DVMUVSF�BOE�DJWJMJ[BUJPO��5IBU�JT�XIZ�*TMBN�IBT�BTTPDJBUFE�LIJMBGBI�

XJUI� UIF� FTUBCMJTINFOU� PG� QPMJUJDBM� PSEFS� FDPOPNJD� XFMGBSF� QFBDF� BOE�

TFDVSJUZ�UISPVHIPVU�UIF�XPSME��*TMBN�EPFT�OPU�DPOEFNO�MJGF�BOE�IJTUPSZ�BOE�

UIFSFGPSF�UIFSF�JT�OP�EJWJTJPO�PG�SFMJHJPVT�BOE�TFDVMBS�JO�*TMBN���

��� $PNQSFIFOTJWFOFTT�� 5IF� XJMM� PG� *TMBN� UP� DVMUVSF� BOE� DJWJMJ[BUJPO� JT�

DPNQSFIFOTJWF�� &WFSZ� FMFNFOU� PG� BO� *TMBNJD� MJGF�NVTU� CF�NBEF� DMFBS� BOE�

DPOWJODJOH�BT�UIJT�JT�B�QSFSFRVJTJUF�GPS�UIF�EFWFMPQNFOU�PG�*TMBNJD�DVMUVSF�

BOE� DJWJMJ[BUJPO�� 5IF� BSFBT� PG� TPDJBM� JOUFSDPVSTF� USBWFM� USBOTQPSUBUJPO�

SFDSFBUJPO�UIF�BVEJP�BOE�WJTVBM�BSUT�NBTT�DPNNVOJDBUJPO�BSF�JO�HSFBU�OFFE�

PG�CFJOH�NBEF�SFMFWBOU�JO�*TMBNJD�UFSNT���

5IF� VOJUZ� PG� IVNBOJUZ�� "MM� IVNBOT� BSF� FRVBM� JO� "MMBI�T� FZFT�� 5IF� POMZ�

FMFNFOU� UIBU� EJTUJOHVJTIFT� UIFN� GSPN� FBDI� PUIFS� JT� UIFJS� EFFET� XIJDI� BSF�

NBOJGFTUFE�JO�UIFJS�NPSBM�WJSUVF�BOE�DVMUVSBM�PS�DJWJMJ[BUJPOBM�BDIJFWFNFOUT��*TMBN�

TUBOET�GPS�VOJWFSTBMJTN��*U�SFDPHOJ[FT�UIF�EJWJTJPO�PG�QFPQMF�JOUP�USJCFT�BOE�OBUJPOT�

GPS� QVSQPTF� PG� JEFOUJUZ� BMPOF� KVTU� MJLF� QSFTFOU�EBZ� QBTTQPSUT� PS� JEFOUJUZ� DBSET�
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BDDPSEJOH� UP� BM�'BSVRJ�� )F� WJFXFE� FUIOPDFOSJTN� BT� FRVBM� UP� QPMZUIFJTN� BOE� B�

.VTMJN�OBUJPOBMJTU�BT�B�IZQPDSJUF�PS�B�OPO�.VTMJN�QSFUFOEJOH�UP�CF�B�.VTMJN���

� *O� DPOOFDUJPO� XJUI� UIF� BCPWF� NFOUJPOFE� DBTF� BDDPSEJOH� UP� BM�"UUBT� PVS�

QSFTFOU�HFOFSBM�EJMFNNB�JT�DBVTFE�CZ��GJSTU�DPOGVTJPO�BOE�FSSPS�JO�LOPXMFEHF��MBUFS�

PO� MPTT�PG�BEBC�XJUIJO�UIF�DPNNVOJUZ��FWFOUVBMMZ� UIF�SJTF�PG�MFBEFST�XIP�BSF�OPU�

RVBMJGJFE�GPS�WBMJE� MFBEFSTIJQ�PG�.VTMJN�DPNNVOJUZ�XIP�EP�OPU�QPTTFTT�UIF�IJHI�

NPSBM�JOUFMMFDUVBM�BOE�TQJSJUVBM�TUBOEBSET�SFRVJSFE�GPS�*TMBNJD�MFBEFSTIJQ��"MM�UIFTF�

SPPUT�PG�PVS�HFOFSBM�EJMMFNB�BSF�JOUFSEFQFOEFOU�BOE�PQFSBUF�JO�B�WJDJPVT�DJSDMF����*O�

GBDU� EFJTMBNJ[BUJPO� JT� UIF� JOGVTJPO�PG� BMJFO� DPODFQUT� JOUP� UIF�NJOET� PG�.VTMJNT�

XIFSF�UIFZ�SFNBJO�BOE�JOGMVFODF�UIPVHIU�BOE�SFBTPOJOH���

�

*TMBNJD�7BMVFT�JO�&EVDBUJPO�

� &OIBODJOH�UIF�RVBMJUZ�PG�FEVDBUJPO�FTQFDJBMMZ�JO�"DFI�OFFET�EFFQ�BOBMZTJT�

EVF�UP�FEVDBUJPO�XJMM�DPOUJOVPVTMZ�EFWFMPQ��5IBU�JT�XIZ�JU�JT�VSHFOU�UP�JOUFSMFBWF�UIF�

*TMBNJD� WBMVFT� JO� FEVDBUJPOBM� TZTUFN� DPNQSFIFOTJWFMZ�� 5IF� WBMVFT� FODPNQBTT�

TQJSJUVBM� JOUFMMFDUVBM� TPDJBM� JOEJWJEVBM� FDPOPNJD� QPMJUJDBM� NPEFSOJUZ� BOE�

JOUFSOBUJPOBM�QFBDF�BOE�VOEFSTUBOEJOH���� *O�DPOUFYU�PG�TQJSJUVBMJUZ� UIF�PCKFDUJWF�PG�

*TMBNJD�FEVDBUJPO�JT�UP�EFWFMPQ�BOE�DVMUJWBUF�BO�BXBSFOFTT�PG�UIF�JOUFHSBUFE�OBUVSF�

PG� *TMBNJD�XFMUBOTDIBVVOH� UIF� SFTQFDUJWF� QPTJUJPO� BOE� SFMBUJPOTIJQ� PG� JUT� WBSJPVT�

DPNQPOFOUT� UP�POF�BOPUIFS��$PODFSOJOH� JOUFMMFDUVBMJUZ�IBWJOH�LOPXMFEHF�PG� GBDUT�

QSJODJQMFT� BOE� UIFPSJFT� PG� WBSJPVT� TDJFOUJGJD� IJTUPSJDBM� TPDJP�BOUISPQPMPHJDBM�

QTZDIPMPHJDBM� BOE� SFMJHJPVT� GJFMET� BOE� JOUFSQSFU� BOE� TZOUIFTJ[F� UIFN� XJUIJO� UIF�

VOJUBSZ�XPSME�WJFX�PG�*TMBN���

� 5IF�TPDJBM�WBMVF�XJMM�FOTVSF�UIF�DPOUJOVBUJPO�PG�TPDJBM�JOTUJUVUJPOT�BOE�TQJSJU�

TVDI� BT� UIF� FTUBCMJTINFOU� PG� B� TUSPOH� GBNJMZ� VOJU� TPDJP�FDPOPNJD� KVTUJDF�

QSPNPUJPO�PG�FEVDBUJPOBM�NPSBM�BOE�TQJSJUVBM�EFWFMPQNFOU�PG�UIF�DPNNVOJUZ�UIF�

QSBDUJDF� PG� DPOTVMUBUJPO� 	NVTZBXBSBI
� BOE� PUIFS� TLJMMT�� *O� UIJT� DBTF� FEVDBUJPO� JT�

DPODFSOFE�XJUI� EFWFMPQJOH� UIF� VOJRVF� DIBSBDUFSJTUJDT� PG� IVNBO� CFJOH� TP� UIBU� IF�

XJMM�CF�BCMF� UP�BEBQU� UP� UIF�TUBOEBSET�PG� UIF�TPDJFUZ� UIBU�TIBSFT�XJUI�IJN�UIF�WFSZ�

�������������������������������������������������������������
��� 4ZFE� .VIBNNBE� /BRVJC� BM�"UUBT� 5IF� $PODFQU� PG� &EVDBUJPO� JO� *TMBN� ,VBMB� -VNQVS��

*45"$�������QQ���������

���8BO�.PIE�/PS�8BO�%BVE�5IF�$PODFQU� PG�,OPXMFEHF� JO� *TMBN� -POEPO� BOE�/FX�:PSL��
.BOTFMM�������QQ����������
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TBNF�JEFBMT��4VDI�IBSNPOZ�JT�UIF�GJSTU�DIBSBDUFSJTUJD�PG�*TMBNJD�FEVDBUJPOBM�BJNT����

"T�UP�QPMJUJDBM�WBMVF�JU�XJMM�EFWFMPQ�JO�UIF�JOEJWJEVBM�VOEFSTUBOEJOH�BOH�BDDFQUBODF�

PG� EFNPDSBUJD� JEFBT� VOEFS� DPOTUJUVUJPO� DPNNJUNFOU� BOE� SFTQPOTJCJMJUZ�� /FYU�

NPEFSOJUZ�DBO�EFWFMPQ�UIF�JOEJWJEVBM�B�QPTJUJWF�BUUJUVEF�UPXBSET�TDJFOUJGJD�FORVJSZ�

BOE�UFDIOJDBM�QSPDFTT�BOE�QSPHSFTT�TFMG�SFMJBODF�EFTJSF�BOE�DBQBCJMJUZ�GPS�MJGF�MPOH�

FEVDBUJPO�UP�FOBCMF�TPNFPOF�UP�JOJUJBUF�BOE�BEBQU� UP�DBIOHFT�DPNQBUJCMF�XJUI�UIF�

DVMUVSBM� BOE� FUIJDBM� WBMVFT� BOE� BTQJSBUJPOT� PG� UIF� OBUJPO�� -BTUMZ� QSPNPUJOH�

JOUFSOBUJPOBM�QFBDF�BOE�VOEFSTUBOEJOH�JO�UIF�JOEJWJEVBM�UISPVHI�UIF�TUVEZ�PG�PUIFS�

OBUJPOT� GSPN� HFPHSBQIJDBM� IJTUPSJDBM� TPDJPMPHJDBM� FDPOPNJD� BOE� QPMJUJDBM�

QFSTQFDUJWFT��#FTJEFT�VOEFSTUBOEJOH�BOE�BQQSFDJBUJPO�PG�JOUFSOBUJPOBM�FGGPSU�UPXBSE�

QFBDF�BOE�DPPQFSBUJPO���

�
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�� &EVDBUJPO�JT�B�QSPDFTT�PG�JOTUJMMJOH�WBMVFT�JOUP�IVNBO�CFJOHT�QSPHSFTTJWFMZ��

"T�B�SFTVMU�FEVDBUJPO�TIPVME�JODMVEF�BU� MFBTU�GPVS�NBJO�FMFNFOUT�� GJSTUMZ�QSPDFTT�

	TZTUFN� NFUIPE� DPOUFOU� DVSSJDVMVN� FOWJSPONFOU� BOE� VMUJNBUF� HPBM
�� TFDPOEMZ�

JOTUJMMJOH� WBMVFT� 	*TMBNJD� WBMVFT� CBTFE� PO� UIF�2VS�BO� BOE� IBEJUT
�� UIJSEMZ� IVNBO�

CFJOH�	FEVDBUJPO�GPDVTFT�JUT�UBSHFU�PO�NFO�BOE�XPNFO�UIVT�JU�DBO�CF�DPOEVDUFE�CZ�

FWFSZPOF�FWFSZXIFSF�BOE�XIFOFWFS
��BOE�GPVSUIMZ�QSPHSFTT�	FEVDBUJPO�NVTU�IBWF�B�

TQFDJGJD�HPBM�PS�PCKFDUJWF��BOE�NVTU�CF�QSPHSFTTJWF�JO�GPMMPXJOH�UIF�DIBOHF�PG�UJNF
��

*U� JT� UJNF� GPS� "DFI� UP� FYQBOE� BOE� JNQMFNFOU� B� OFX� BOE� VOJGPSN� FEVDBUJPOBM�

TZTUFN�BMM� PWFS�"DFI� SFHJPO� BT� B� SFTQPOTF� UP� BDLOPXMFEHNFOU�PG� UIF� *TMBNJD� MBX�

MFHBMMZ�PS�DPOTUJUVUJPOBMMZ��

/FWFSUIFMFTT�VOJGPSNJUZ�PG�FEVDBUJPOBM�TZTUFN�JOUP�POF�TZTUFN�UP�FMJNJOBUF�

EJDIPUPNZ� UFOEFODZ� TFDVMBS� BOE� SFMJHJPVT� TZTUFNT� UP� CF� UIF� POMZ� POF� TZTUFN�PG�

FEVDBUJPO�UIF�*TMBNJD�FEVDBUJPO�BU�BMM�MFWFMT�PG�JOTUJUVUJPOT�JT�UIF�NPTU�JNQPSUBOU�

TUFQ� UP� CF� UBLFO� JOUP� DPOTJEFSBUJPO�� *TMBNJD� FEVDBUJPOBM� TZTUFN� DBO� CF� BQQMJFE�

FGGFDUJWFMZ� JG� UIFSF� JT� TUSPOHMZ� NVUVBM� TVQQPSU� BOE� DPPQFSBUJPO� BNPOH� GBNJMZ�

TDIPPM�DPNNVOJUZ�BOE�HPWFSONFOU�����

*U� JT� HPMEFO� PQQPSUVOJUZ� GPS� "DFIOFTF� DPNNVOJUZ� UP� DSFBU� BOE� FOIBODF�

RVBMJUZ�PG�FEVDBUJPO�CZ� JOTUJMMJOH� *TMBNJD�WBMVFT�CBTFE�PO� UIF�2VS�BO� TVOOB�BOE�

JKUJIBE� JO� DVSSJDVMB� BU� BMM� MFWFMT�PG� FEVDBUJPO�� 4JODF�"DFI� JT� BENJUUFE�BT� B� TQFDJGJD�

�������������������������������������������������������������
��4FF� :VTVG� 8BHIJE� i8IZ� B� 5IFPSZ� PG� *TMBNJD� &EVDBUJPO� $BOOPU� CF� &QJTUFNPMPHJDBMMZ�

i/FVUSBMw�JO�.VTMJN�&EVDBUJPO�2VBSUFSMZ�7PM�����/P����������Q������



������������

+VSOBM�*MNJBI�%JEBLUJLB�7PM�����/P����'FCSVBSJ���������]�������

QSPWJODF�JO�*OEPOFTJB�JU�IBT�B�GSFFEPN�UP�JNQMFNFOU�JUT�SFHVMBUJPOT�UP�QSPNPUF�UIF�

RVBMJUZ�PG�FEVDBUJPO�BT�JU�XJMM��#Z�DPOEVDUJOH�UIJT�"DFI�XJMM�TPNFEBZ�CF�BO�FYDFMMFOU�

QSPWJODF�GSPN�XIJDI�PUIFS�QSPWJODFT�HP�BGUFS�PS�UBLF�BO�JEFBM�NPEFM�PG�FEVDBUJPO��

5ISPVHI� *TMBNJD� FEVDBUJPOBM� TZTUFN�"DFI� DBO� BDDFMFSBUF� UP� BDIJFWF� UIF� VMUJNBUF�

HPBM�PG�FEVDBUJPO�DSFBUJOH�DJWJMJ[FE�NFO�JO�UIJT�XPSME���

5IF� MFBSOJOH� QSPDFTT� PG� *TMBNJD� WBMVFT� TIPVME� CF� TUBSUFE� GSPN� UIF� GPVS�

QJMMBST�PG�MFBSOJOH��MFBSOJOH�UP�LOPX�MFBSOJOH�UP�EP�MFBSOJOH�UP�CF�BOE�MFBSOJOH�UP�

MJWF�UPHFUIFS��5IF�WFSZ�CBTJD�WBMVFT�PG�*TMBNJD�FEVDBUJPO�XIJDI�XJMM�CF�BQQMJFE�JO�UIF�

DVSSJDVMB�BSF��IPX�UP�VOEFSTUBOE�BOE�UP�MJWF�UPHFUIFS�JO�UIF�DPOUFYU�PG�HMPCBMJ[BUJPO�

FSB�� UP� XJEFO� IPSJ[PO� PG� UIJOLJOH� UP� UBLF� QBSU� JO� TPDJBM� MJGF� BDUJWFMZ� UP� DSFBU� B�

IBSNPOZ�MJGF�XJUI�PUIFS�OBUJPOT�JO�UIF�XPSME�UP�CVJME�QPTJUJWF�UIJOLJOH�BOE�VQSPPU�

YFOPQIPCJB�BUUJUVEF���

�

#*#-*0(3"1):�

"M�"UUBT� 4ZFE� .VIBNNBE� /BRVJC� *TMBN� 4FDVMBSJTN� BOE� UIF� 1IJMPTPQIZ� PG� UIF�
'VUVSF�-POEPO��.BOTFMM�1VCMJTIJOH�-JNJUFE�������

@@@@@@@� 4ZFE� .VIBNNBE� /BRVJC� 5IF� $PODFQU� PG� &EVDBUJPO� JO� *TMBN� ,VBMB�
-VNQVS��*45"$�������

"M�'BSVRJ�*TNB�JM�3BKJ�*TMBNJ[BUJPO�PG�,OPXMFEHF��(FOFSBM�1SJODJQMFT�BOE�8PSLQMBO�
)FSOEPO�7"��***5������

"TISBG�4ZFE�"MJ�i5IF�.FTTBHF�BOE�UIF�.FTTFOHFSw�JO��.VTMJN�&EVDBUJPO�2VBSUFSMZ�
7PM�����/P����������

.VTMJN�&EVDBUJPO�2VBSUFSMZ�7PM�����/P����������

2VUIC�4BZZJE�*TMBN�UIF�3FMJHJPO�PG�UIF�'VUVSF�,VXBJU��4BIBCB�*TMBNJD�1SFTT�������
Q�����

5JCBXJ� "�-�� *TMBNJD� &EVDBUJPO�� *UT� 5SBEJUJPOT� BOE� .PEFSOJ[BUJPO� JOUP� UIF� "SBC�
/BUJPOBM�4ZTUFNT�-POEPO��-V[BD�BOE�$PNQBOZ�-UE��������

7JEF�.VIBNNBE�4IBGJR�5IF�(SPXUI�PG�*TMBNJD�5IPVHIU�JO�/PSUI�"NFSJDB��'PDVT�PO�
*TNB�JM� 3BKJ� BM�'BSVRJ� #SFOUXPPE� .BSZMBOE� 64"�� "NBOB� 1VCMJDBUJPOT�
������

8BHIJE�:VTVG� i8IZ�B�5IFPSZ�PG�*TMBNJD�&EVDBUJPO�$BOOPU�CF�&QJTUFNPMPHJDBMMZ�
i/FVUSBMw�JO�.VTMJN�&EVDBUJPO�2VBSUFSMZ�7PM�����/P����������

8BO�%BVE�8BO�.PIE�/PS�5IF�$PODFQU� PG�,OPXMFEHF� JO� *TMBN�-POEPO�BOE�/FX�
:PSL��.BOTFMM�������


