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#VMLJTBI�
.BIBTJTXB�1SPHSBN�.BHJTUFS�1BTDBTBSKBOB�*"*/�"S�3BOJSZ�#BOEB�"DFI�

"CTUSBDU�

"T� B�NFBOT� PG� DPNNVOJDBUJPO� BNPOH� UIF� OBUJPOT� PG� UIF�XPSME� FTQFDJBMMZ� UIF� VOJUZ� PG�
.VTMJNT� XPSMEXJEF� "SBCJD� PDDVQJFT� B� TUSBUFHJD� QPTJUJPO� CFDBVTF� JU� DBO� TVQQPSU� UIF�
VOEFSTUBOEJOH�PG�UIF�SFMJHJPO�PG�*TMBN�JUTFMG��5IFSFGPSF�MFBSOJOH�UIF�"SBCJD�MBOHVBHF�BU�UIF�
DPMMFHF� MFWFM� SFMJHJPO� PG� *TMBN� CFDBNF� B� OFDFTTJUZ� CFDBVTF� JO� BEEJUJPO� UP� B� TDJFOUJGJD�
USBOTGPSNBUJPO� PG� UIF� DMBTTJDBM� SFQFSUPJSF� *OUFMMFDUVBM� QFSJPE� QFSUFHBIBO� BOE� NPEFSO�
"SBCJD� MBOHVBHF� JT� BMTP� VTFE� BT� UIF� MBOHVBHF� PG� TDJFOUJGJD� BDBEFNJD�BT�XFMM� BT� QPQVMBS�
MBOHVBHF��
�
"CTUSBL�

4FCBHBJ� TBSBOB� LPNVOJLBTJ� BOUBS� CBOHTB�CBOHTB� EJ� EVOJB� UFSVUBNB� QFSTBUVBO� VNBU�
*TMBN� TFEVOJB� CBIBTB� "SBC�NFOFNQBUJ� QPTJTJ� ZBOH� TUSBUFHJT� LBSFOB� EBQBU�NFOVOKBOH�
QFNBIBNBO� BKBSBO� BHBNB� *TMBN� JUV� TFOEJSJ�� 0MFI� LBSFOB� JUV� NBLB� QFNCFMBKBSBO�
CBIBTB�"SBC�EJ�UJOHLBU�QFSHVSVBO�UJOHHJ�BHBNB�*TMBN�NFOKBEJ�TFCVBI�LFIBSVTBO�LBSFOB�
TFMBJO� NFSVQBLBO� USBOTGPSNBTJ� JMNJBI� EBSJ� LIBTBOBI� JOUFMFLUVBM� QSJPEF� LMBTJL�
QFSUFOHBIBO� EBO� NPEFSOCBIBTB� BSBC� KVHB� EJQBLBJ� TFCBHBJ� CBIBTB� JMNJBIBLBEFNJT�
TFLBMJHVT�CBIBTB�QPQVMFS��
�
,BUB�,VODJ��CBIBTB�"SBC�QFNCFMBKBSBO��

�

1&/%")6-6"/�

� #BIBTB� "SBC� BEBMBI� CBIBTB� ZBOH� UVNCVI� EBO� CFSLFNCBOH� EJ� LBXBTBO�

5JNVS� 5FOHBI��� %J� LBXBTBO� JOJMBI� CBOHTB� JOJ�NFOHHVOBLBO� CBIBTB� "SBC� EBMBN�

CFSCBHBJ� BLUJWJUBT� EBMBN� CJEBOH� TPTJBM� LFBHBNBBO� CVEBZB� FLPOPNJ� CJTOJT� EBO�

LPNVOJLBTJ�MJTBO�NBVQVO�UVMJTBO�� *NBN� #BNBXJ� EBMBN� CVLVOZB� i5BUB� #BIBTB�

�������������������������������������������������������������
��6OUVL�LFQFOUJOHBO�QFOHFUBIVBO�NFOHFOBJ� BTBM�VTVM�#BIBTB�"SBC� EBQBU� EJMBDBL�CFSCBHBJ�

CVLV�4FKBSBI�,FCVEBZBBO�BUBV�5BNBEEVO�*TMBN�NBVQVO�,BNVT�#BIBTB� �"SBC�TFQFSUJ�"M�.VOKJE�
EBO� .BKNB�� BM�#VIVUI� BM�*TM�NJZZBI� PMFI� "INBE� "CEVM� 'BUUBI� 	�������
� EBO� BM�.V�KBN� BM�XBTJ	�
.BKNB��BM�-VHIBI�BM�A"SBCJZZBI�PMFI�*CSBIJN�.VTUBGB�ELL�����������



#VMLJTBI�

���

� � +VSOBM�*MNJBI�%JEBLUJLB�7PM��9**�/P����'FCSVBSJ�������]������

"SBCw��NFNBQBSLBO�UFOUBOH�QFSLFNCBOHBO�MFCJI�MBOKVU�QFOHHVOBBO�CBIBTB�"SBC�

CBIXB� CBIBTB� "SBC� UFSOZBUB� CVLBO� TBKB� EJHVOBLBO� PMFI� PSBOH� "SBC� TFOEJSJ� EJ�

/FHBSB�OFHBSB� "SBC� EJ� LBXBTBO� 5JNVS� UFOHBI� TFQFSUJ� 4BVEJ� "SBCJB� .BSPLLP�

"MKB[BJS�5VOJTJB�-JCZB�.FTJS�4VEBO�-JCBOPO�4JSJB�:PSEBOJB�*SBL�EBO�1FSTBUVBO�

&NJSBU�"SBC�CBILBO� KVHB�EJHVOBLBO�PMFI�TFCBHJBO�NBTZBSBLBU�EJ�LBXBTBO�&SPQB�

"NFSJLB�"TJB�UFSNBTVL�*OEPOFTJB��

� 6OUVL� LBXBTBO� *OEPOFTJB� QFNCFMBKBSBO� CBIBTB� "SBC� UFMBI� CFSBCBE�BCBE�

MBNBOZB� EJLFOBM� PMFI�NBTZBSBLBU� TFKBMBO� EFOHBO�NVODVMOZB� QFOZFCBSBO� BHBNB�

*TMBN�JUV�TFOEJSJ��)BM�JOJ�EJCVLUJLBO�EFOHBO�BEBOZB�TFKVNMBI�QPOEPL�QFTBOUSFO�EJ�

5BOBI�"JS��1BEB�MFNCBHB�QFOEJEJLBO�UFSTFCVU�CBIBTB�"SBC�UFMBI�NFOKBEJ�MJUFSBUVS�

XBKJC� CBHJ� QBSB� TBOUSJ�� #BILBO� EBMBN� QFSLFNCBOHBO� TFMBOKVUOZB� EJ� TFKVNMBI�

QPOEPL� QFTBOUSFO� NPEFSO� CBIBTB� "SBC� UJEBL� IBOZB� EJHVOBLBO� EBMBN� TUVEJ�

MJUFSBUVS�TBKB�NFMBJOLBO�KVHB�EJHVOBLBO�TFCBHBJ�BMBU�LPNVOJLBTJ�XBKJC�CBHJ�TBOUSJ��

� ,IVTVT�QBEB�KBMVS�QFOEJEJLBO�4FLPMBI�"HBNB�*TMBN�NVMBJ�EBSJ�.BESBTBI�

*CUJEBJZBI� 	.*
� .BESBTBI� 5TBOBXJZBI� IJOHHB� QBEB� UJOHLBU� 1FSHVSVBO� 5JOHHJ�

"HBNB� *TMBN� CBIBTB� "SBC� UFMBI� NFOKBEJ� LPOTVNTJ� CBHJ� QBSB� TJTXB� EBO�

NBIBTJTXB�� )BM� JOJ� EBQBU� EJUFNVLBO� EBMBN� LVSJLVMVN� EBO� MJUFSBUVS� ZBOH�

EJHVOBLBO� ZBOH� NFODPCB� NFOHBSBILBO� TJTXB� VOUVL� NFOHVBTBJ� CBIBTB� "SBC�

TFTVBJ�EFOHBO�GBTF�QFOEJEJLBOOZB��

� 4FMBOKVUOZB� KJLB�EJUJMJL� EBSJ� QFSTQFLUJG� BHBNB� CBIBTB�"SBC� JEFOUJL�EFOHBO�

CBIBTB� "HBNB�� 0SBOH� ZBOH� NFNQFMBKBSJ� TVNCFS� VUBNB� *TMBN� TFTVBJ� EFOHBO�

NBLOB� UFLT� BTMJOZB� UJEBL� CJTB� NFNBIBNJOZB� EFOHBO� CBJL� UBOQB� NFOHHVOBLBO�

CBIBTB� "SBC�� 4FNFOUBSB� JUV� "M�RVS�BO� TFCBHBJ� LJUBC� TVDJ� VNBU� *TMBN� EJUVSVOLBO�

EBMBN� CBIBTB� "SBC�� 4FQFSUJ� ZBOH� EJLFNVLBLBO� PMFI�.VIBNNBE� "SRPVO� EBMBN�

UVMJTBOOZB� i/BMVSJ� *TMBNJ� EBO� /BMBS� .PEFSOw� *B� NFOHVUJQ� QFOEBQBU� BM�4ZBGJ�J�

UFOUBOH� LFXBKJCBO� CBHJ� PSBOH� *TMBN�NFNQFMBKBSJ� CBIBTB�"SBC� BEBMBI� iLFXBKJCBO�

CBHJ� TFUJBQ�NVTMJN�VOUVL�NFOHFSBILBO� TFHBMB� VQBZB� VOUVL� CFMBKBS� CBIBTB�"SBC�

TBNQBJ� NFOHBLV� EJ� EBMBN� CBIBTB� JUV� CBIXB� UJEBL� BEB� 5VIBO� TFMBJO� "MMBI� EBO�

.VIBNNBE�BEBMBI�IBNCB�/ZB�EBO�SBTVM�/ZB�NFOHLBKJ�LJUBC�"MMBI�NFOHVDBQLBO�

�������������������������������������������������������������
��*NBN�#BNBXJ�2BX��JE�BM�-VHIBI�BM�A"SBCJZZBI�#FJSVU��%BS�5IBRBGBI�BM�*TM9NJZZBI�������
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VOHLBQBO�VOHLBQBO� XBKJC� w5BLCJSw� ZBOH� EJUFUBQLBO�� i5BTCJIw� NFOHVDBQLBO�

i5BTIBIIVEw�EBO�TFUFSVTOZBy���

� 4FMBOKVUOZB�BM�4ZBGJ�J�NFOBNCBILBO�i5JEBL�BEB�CBOHTB�ZBOH�QBMJOH�EJBLVJ�

TVQFSJPSJUBT�CBIBTBOZB�LFDVBMJ�CBOHTB�ZBOH�CBIBTBOZB�TBNB�EFOHBO�CBIBTB�/BCJ��

)BM� JOJ� LBSFOB� TVNCFS� BKBSBO� ZBOH�EJLFOBM� EFOHBO� BM�)BEJUT� BUBV� 4VOOBI�3BTVM�

KVHB�NFOHHVOBLBO� CBIBTB� "SBC�� /BNVO� EFNJLJBO� /BCJ� EBO� 3BTVM�.VIBNNBE�

�BMMBMM�IV� ABMBZIJ� XB� 4BMMBN� CVLBO� IBOZB� EJVUVT� VOUVL� LBMBOHBO� EBO� CBOHTBOZB�

TFOEJSJ�NFMBJOLBO�VOUVL�TFMVSVI�VNBU�NBOVTJB��%FOHBO�EFNJLJBO�CBIBTB�"SBC�

ZBOH�EJHVOBLBO�/BCJ�.VIBNNBE�NFNBOH�EJQFSVOUVLLBO�LFQBEB� TFMVSVI�VNBU�

NBOVTJB� UFSVUBNB� NVTMJN� NFSFLB� XBKJC� NFNQFMBKBSJOZB� NFTLJQVO� NFSFLB�

CVLBO�PSBOH�"SBC��

� #BOHTB�*OEPOFTJB�ZBOH�NBZPSJUBT�NBTZBSBLBUOZB�CFSBHBNB�*TMBN�UFSVUBNB�

NBTZBSBLBU� QFSHVSVBO� 5JOHHJ� "HBNB� *TMBN� TFZPHZBOZB� NFNQVOZBJ� UBOHHVOH�

KBXBC� EBMBN� QSPTFT� QFNCFMBKBSBO� CBIBTB� "SBC�� )BM� JOJ� CFSUVKVBO� TVQBZB� TFDBSB�

GVOHTJPOBM� CBIBTB� "SBC� EBQBU� EJNJMJLJ� EBO� EJQBLBJ� PMFI� NBTZBSBLBU� 1FSHVSVBO�

5JOHHJ�LIVTVTOZB�EBO�VNBU�*TMBN�*OEPOFTJB�QBEB�VNVNOZB��4FIJOHHB�EJIBSBQLBO�

CBIBTB�"SBC�EBQBU�CFSLFNCBOH�MFCJI�CBJL�VOUVL�NBTB�ZBOH�BLBO�EBUBOH��1FSTPBMBO�

TFMBOKVUOZB� BEBMBI� CBHBJNBOB� QFSBO� ZBOH� IBSVT� EJNBJOLBO� 1FSHVSVBO� 5JOHHJ�

"HBNB� *TMBN� EBMBN� NFOHFNCBOHLBO� CBIBTB� "SBC�� 4USBUFHJ� BQB� ZBOH� EJQBLBJ�

1FSHVSVBO� 5JOHHJ� "HBNB� *TMBN� EBMBN� QSPTFT� QFNCFMBKBSBO� CBIBTB� "SBC� VOUVL�

NFODBQBJ� UVKVBO� ZBOH� JEFBM� UFSTFCVU�� 5VMJTBO� TJOHLBU� JOJ� BLBO� NFODPCB�

NFOHFUFOHBILBO�CFCFSBQB�TPMVTJ�EBMBN�NFOKBXBC�LFEVB�QFSTPBMBO�EJ
BUBT��

�

1&.#")"4"/�

1FNCFMBKBSBO� #BIBTB� "SBC� EBO� 6SHFOTJOZB� 5FSIBEBQ� 1FSHVSVBO� 5JOHHJ� "HBNB�

*TMBN�EJ�*OEPOFTJB�

1FSHVSVBO�5JOHHJ�"HBNB�*TMBN�EJ�*OEPOFTJB�

� 1FSHVSVBO� 5JOHHJ� BEBMBI� TFCVBI� MFNCBHB� ZBOH� NFNJMJLJ� UVHBT� TFCBHBJ�

QSPEVTFO�BUBV�QBCSJL�ZBOH�NFNQSPTFT�NBOVTJB�*OEPOFTJB�BHBS�NFNJMJLJ�LVBMJUBT�

�������������������������������������������������������������
��.VIBNNBE�"SRPVO�/BMBS�*TMBNJ�EBO�/BMBS�.PEFSO�+PLKBLBSUB��-1.*�EBO�1VTUBLB�1FMBKBS�

������
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TFCBHBJ� JMNVXBO� QSPGFTJPOBM� QFOHFNCBOH� EBO� QFOZFCBS� *15&,� EBO� TFLBMJHVT�

QFOFSBQ�*15&,�LFQBEB�NBTZBSBLBU�MVBT��

� 1FSBUVSBO�1FNFSJOUBI�	11
�/P�����UBIVO������UFOUBOH�1FOEJEJLBO�5JOHHJ�

QBTBM� �� 	�
� #BIXB� 1FSHVSVBO� 5JOHHJ� BEBMBI� TBUVBO� QFOEJEJLBO� ZBOH�

NFOZFMFOHHBSBLBO� QFOEJEJLBO� UJOHHJ�� 5VKVBO� QFSHVSVBO� UJOHHJ� EBMBN�

NFOZFMFOHHBSBLBO�QFOEJEJLBO�UJOHHJ�BEBMBI���QBTBM���	�
ZBJUV��

��� .FOZJBQLBO� QFTFSUB� EJEJL� NFOKBEJ� BOHHPUB� NBTZBSBLBU� ZBOH� NFNJMJLJ�

LFNBNQVBO�BLBEFNJL�EBO���BUBV�NFODJQUBLBO�*15&,�EBO���BUBV�LFTFOJBO��

��� .FOHFNCBOHLBO� NFOZFCBSMVBTLBO� *15&,� EBO�BUBV� LFTFOJBO� TFSUB�

NFOHVQBZBLBO� QFOHHVOBBOZB� VOUVL� NFOJOHLBULBO� UBSBG� LFIJEVQBO�

NBTZBSBLBU�EBO�NFNQFSLBZB�LFCVEBZBBO�OBTJPOBM���

4FMBJO� JUV� UVKVBO� ZBOH� BLBO� EJDBQBJ� EBMBN� QSPTFT� QFOEJEJLBO� OBTJPOBM�

BEBMBI�UFSXVKVEOZB�NBOVTJB�*OEPOFTJB�ZBOH�CFSJNBO�EBO�CFSUBRXB�LFQBEB�5VIBO�

ZBOH� .BIB� &TB� CFSCVEJ� UJOHHJ� EBO� NFOHVBTBJ� *15&,� TFSUB� NFOTFKBIUFSBLBO�

NBTZBSBLBU�� 4FIJOHB� QFSBO� 1FSHVSVBO� 5JOHHJ� UFSNBTVL� EJ� EBMBNOZB� 1FSHVSVBO�

5JOHHJ�"HBNB�*TMBN�BEBMBI�TBOHBU�VSHFO��.FOHJOHBU�TJTUFN�OJMBJ�ZBOH�EJUFSBQLBO�

EBMBN�QFSHVSVBO�UJOHHJ�TBSBU�EFOHBO�NPSBMJUBT�BHBNB�NBLB�QFNCFMBKBSBO�BHBNB�

EFOHBO�JMNV�CBOUVOZB�	CBIBTB�BSBC
�NFSVQBLBO�IBM�ZBOH�TBOHBU�EJVUBNBLBO��

� 4FIJOHHB� KFMBT� QFSCFEBBO� BOUBSB�1FSHVSVBO�5JOHHJ�6NVN�EBO�1FSHVSVBO�

5JOHHJ�"HBNB� *TMBN� UFSMFUBL� QBEB� 4%.�EBO�NBUFSJ� LBKJBOOZB�� 1FSCFEBBO�NBUFSJ�

LBKJBO�JUV�TFOEJSJ�IFOEBLOZB�EJEJTBJO�TFEFNJLJBO�SVQB�TFIJOHHB�1FSHVSVBO�5JOHHJ�

BHBNB� *TMBN� NBNQV� CFSLPNQFUJTJ� EFOHBO� 1FSHVSVBO� 5JOHHJ� 6NVN�� #BILBO�

TFDBSB�UFPUJUJT�QFSHVSVBO�UJOHHJ�"HBNB�*TMBN�NFNQVOZBJ�QFSBO�HBOEB�NFODFUBL�

TBSKBOB�TFLBMJHVT�BIMJ�BHBNB�EFOHBO�JTUJMBI�MBJO�MVMVTBO�1FSHVSVBO�5JOHHJ�"HBNB�

*TMBN� VOUVL� TFNVB� 'BLVMUBTOZB� IFOEBL� NFOKBEJ� 4BSKBOB� BHBNB� *TMBN� ZBOH�

NVTMJN�ZBLOJ�TBSKBOB�JMNV�JMNV�ZBOH�*TMBN�TFLBMJHVT�NBNQV�NFOKBEJLBO�LBKJBO�

JMNVOZB�TFCBHBJ�DFSNJO�IJEVQOZB��

6SHFOTJ�QFNCFMBKBSBO�#BIBTB�BSBC�EJ�QFSHVSVBO�5JOHHJ�"HBNB�*TMBN�

��� 5SBOTGPSNBTJ�*MNV�QFOHFUBIVBO�EJ�1FSHVSVBO�5JOHHJ�

�������������������������������������������������������������
��11�OPNPS����UBIVO������UFOUBOH�1FOEJEJLBO�5JOHHJ�1BTBM���BZBU�	�
�������
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� 1FSHVSVBO� 5JOHHJ� "HBNB� *TMBN� NFNJMJLJ� QPTJTJ� EBO� QFSBO� ZBOH� TBOHBU�

QFOUJOH� EBMBN� VQBZB� NFNQFSTJBQLBO� NBIBTJTXB� NFOKBEJ� TBSKBOB� BHBNB� *TMBN�

ZBOH� NVTMJN�� 0MFI� TFCBC� JUV� TUVEJ� JMNV�JMNV� LFJTMBNBO� IFOEBLOZB� EJMBLVLBO�

EFOHBO� NFOHHVOBLBO� CBIBTB� USBOTGPSNBTJ� UFLT� BHBNB� ZBOH� BTMJ�� #BIBTB� UFLT�

BHBNB�*TMBN�UJEBL� MBJO�BEBMBI�CBIBTB�"SBC��"EB� KVHB�QFOEBQBU� ZBOH�NFOHBUBLBO�

CBIXB�VOUVL�NFNBIBNJ�TFCVBI�BKBSBO�BUBV� UFLT�BHBNB�CJTB�TBKB�IBOZB�EFOHBO�

NFOHHVOBLBO�CBIBTB� UFSKFNBIBO��"LBO� UFUBQJ� QFSMV�EJLFUBIVJ�CBIXB� UFSKFNBIBO�

EBSJ� TFCVBI� UFLT� JUV�LBEBOH�LBMB�NFOHBOEVOH�TVCZFLUJWJUBT�QFOFSKFNBIOZB� ZBOH�

CFSBSUJ�UFMBI�UFSKBEJ�CJBT�JOUFSQSFUBTJ���

��� #BIBTB�"SBC�TFCBHBJ�#BIBTB�*MNJBI�

� 4FKBL� CBIBTB� "SBC� NFOEBQBU� QFOHBLVBO� EBSJ� NBTZBSBLBU� JOUFSOBTJPOBM�

UBNQBL� KFMBT� CBIBTB� JOJ� TFNBLJO� NFOFNQBUJ� QPTJTJ� QFOUJOH� EBMBN� QFSDBUVSBO�

JOUFSOBTJPOBM�� .BTZBSBLBU� EVOJB� UFSVUBNB� OFHBSB�OFHBSB� NBKV� TFQFSUJ� &SPQB� EBO�

"NFSJLB�4FSJLBU�NVMBJ�UFSUBSJL�VOUVL�NFNQFMBKBSJ�TFLBMJHVT�NFOHHVOBLBO�CBIBTB�

JOJ�TFCBHBJ�NFEJB�LPNVOJLBTJ��#FSCBHBJ�QFOFSCJUBO�EJ�"NFSJLB�4FSJLBU�TFQFSUJ�BM�

.B�IBE� BM�"MBNZ� -J� BM�'JLS� BM�*TMBNZ�� KVHB� EJUFSCJULBO� EFOHBO� NFOHHVOBLBO�

CBIBTB�"SBC�EJ�TBNQJOH�CBIBTB�BTJOH�MBJOOZB��

� 4FMBJO� JUV� EBSJ� LBXBTBO�"SBC� EBO� 5JNVS� 5FOHBI� EJKVNQBJ� TFCVBI� KVSOBM�

TFQFSUJ� "M�8B�ZVM� *TMBNZ� ZBOH� CFSFEBS� CVLBO� IBOZB� EJ� OFHBSB�OFHBSB� "SBC� EBO�

5JNVS�5FOHBI�OBNVO�KVHB�CFSFEBS�EJ�LBXBTBO�"TJB�EBO�"TJB�5FOHHBSB�UFSNBTVL�

*OEPOFTJB�� %FNJLJBO� KVHB� EJ� LBXBTBO� &SPQB� TFQFSUJ� *OHHSJT� EBO� #FMBOEB� LJUB�

LFUBIVJ� KVHB� UFSEBQBU� KVSOBM� *MNJBI� ZBOH� NFNGPLVTLBO� EJSJ� QBEB� 4UVEJ� *TMBN�

EFOHBO�NFOHHVOBLBO�CBIBTB�"SBC�EBO�EJEJTUSJCVTJLBO�LF�CFSCBHBJ�CFMBIBO�EVOJB���

� 4FNVB�JUV�NFOVOKVLLBO�CBIXB�CBIBTB�"SBC�UFMBI�NFOKBEJ�CBIBTB�JMNJBI�

BLBEFNJT�TFLBMJHVT�CBIBTB�QPQVMFS�EJ�LBMBOHBO�NBTZBSBLBU�JOUFSOBTJPOBM��%FOHBO�

EFNJLJBO� NFNQFMBKBSJ� CBIBTB� "SBC� TFCBHBJ� BMBU� QFOZBNQBJBO� LFCFOBSBO� JMNV�

QFOHFUBIVBO�EFOHBO�TFOEJSJOZB�BLBO�NFOKBEJ�TBOHBU�QFOUJOH���

� +BEJ� KFMBTMBI�CBIXB�TFNVB�PSBOH�ZBOH�CFMBKBS� BUBV�NFOHBKBS�EJ�1FSHVSVBO�

5JOHHJ� *TMBN�LIVTVTOZB� TVEBI�TFNFTUJOZB�NFOHFSUJ�NFNBIBNJ�EBO�NFOHVBTBJ�

CBIBTB�"SBC��#BILBO�VOUVL�QFSHVSVBO�UJOHHJ�VNVN�TFLBMJQVO�EBMBN�NBUB�LVMJBI�

EBO� MJUFSBUVS� UFSUFOUV� ZBOH�NFOHHVOBLBO� CBIBTB� "SBC� EFOHBO� TFOEJSJOZB� IBSVT�

NFOHFUBIVJ� EBO� NFOHVBTBJ� CBIBTB� "SBC� UFSTFCVU�� 4FCBHBJ� DPOUPI� 4FNJOBS�

�������������������������������������������������������������
�"INBE�8BKJUP�NBKBMBI� *MNJBI� i4IVIVGw� � #BOEVOH��%JOBNJLB�#FSLBI�6UBNB� ����� IBM��
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"SBCJTUJL6OJWFTJUBT�(FPSHF�"VHVTU�4PFUUJOHFO�+FSNBO�KVHB�NFOHHVOBLBO�CBIBTB�

"SBC�CBJL� MJTBO�NBVQVO� UVMJTBO��0MFI�TFCBC� JUV� TBOHBU� JSPOJT� KJLB�BEB�1FSHVSVBO�

5JOHHJ�"HBNB�*TMBN�ZBOH�UJEBL�NFODFSNJOLBO�OVBOTB��CBIBTB�"SBCOZB��

��� #BIBTB�"SBC�TFCBHBJ�4JNCPM�"HBNB�EBO�1FNFSTBUV�6NBU�

#BIBTB� TJNCPMJT� BHBNB� TFLBMJHVT� CBIBTB� QFNFSTBUV� VNBU� NVTMJN��

4FIJOHHB�CBIBTB�"SBC�NFNQVOZBJ�NJTJ�VUBNB�ZBLOJ�EFOHBO�LFTFSBHBNBO�CBIBTB�

VNBU� *TMBN� EJ� TFMVSVI� EVOJB� EBQBU� EFOHBO� NVEBI� NFMBLVLBO� LPOTPMJEBTJ��

,FOZBUBBO�TFLBSBOH�NFOVOKVLLBO�VNBU�*TMBN�NBTJI�KBVI�EBSJ�DJUB�DJUB�QFSTBUVBO�

EBO� QFSTBVEBSBBO� ZBOH� NFOVSVU� IFNBU� QFOVMJT� MFCJI� EJTFCBCLBO� PMFI� BEBOZB�

QFNCBUBTBO�EBO�QFOHHVOBBO�TJNCPM�CBIBTB�*OHHSJT�NJTBMOZB�EJ�NBOBQVO�CFSBEB�

NBLB�NBTZBSBLBU� BLBO� TFHFSB�NFNQFSMBLVLBOOZB� EFOHBO� TUBOEBS� *OUFSOBTJPOBM��

#BOHTB�CBOHTB�EVOJB�NFOHHVOBLBO�CBIBTB� *OHHSJT� EJ� GPSVN�GPSVN�CFTBS� TFQFSUJ�

'PSVN�1##�'PSVN�OFHBSB�OFHBSB�(���/PO�#MPL�EBO�TFCBHBJOZB�TFIJOHHB�EFOHBO�

TFOEJSJOZB�NFSFLB�NFNQVOZBJ�QFSBEBCBO�ZBOH�CFSTUBOEBS�*OUFSOBTJPOBM��

-BJO� IBMOZB� EFOHBO� GFOPNFOB� ZBOH� UFSKBEJ� EJ� OFHBSB�OFHBSB� BOHHPUB� 0,*�

	0SHBOJTBTJ� ,POGFSFOTJ� *TMBN
� ZBOH� NBZPSJUBT� BOHHPUBOZB� BEBMBI� OFHBSB�OFHBSB�

ZBOH�CFSCBIBTB�"SBC��/BNVO�LFOZBUBBOOZB� CFMVN�NFOVOKVLLBO� TFCBHBJ� CBOHTB�

ZBOH� CFSOBTJC� OPNPS� TBUV�� #BILBO� TPTJBMJTBTJ� QFOHHVOBBO� CBIBTB� "SBC� TFCBHBJ�

CBIBTB� SFTNJ� EJ� GPSVN� UFSTFCVU� KVHB� CFMVN� KVHB�NBLTJNBM�� "LJCBUOZB� QFSTBUVBO�

EBO�QFSTBVEBSBBO�BOUBSB�CBOHTB�ZBOH�NFOHHVOBLBO�CBIBTB�BSBC�CFMVN�NVODVM�LF�

QFSNVLBBO��

0MFI�TFCBC� JUV� UFMBI�NFOKBEJ�UVHBT�EBO�LFXBKJCBO�LJUB�TFCBHBJ�NBTZBSBLBU�

1FSHVSVBO� 5JOHHJ� *TMBN� EBO� TVEBI� TFXBKBSOZB� LJUB�NFNCBOUV�NFNBLTJNBMLBO�

QFSBO� LJUB� EBMBN� TPTJBMJTBTJ� CBIBTB� "SBC� TFCBHBJ� CBIBTB� TJNCPM� BHBNB� EBO�

QFNFSTBUV�VNBU��
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4USBUFHJ�1FNCFMBKBSBO�#BIBTB�"SBC�EJ�1FSHVSVBO�5JOHHJ��*TMBN�

1PLPL�QPLPL�1FNCFMBKBSBO�#BIBTB�"SBC�

� %J�EBMBN�NFNBLTJNBMLBO�QSPTFT�QFNCFMBKBSBO�CBIBTB�"SBC�EJ�1FSHVSVBO�

5JOHHJ�"HBNB�*TMBN�QFSMV�LJSBOZB�EJQFSIBUJLBO�JMNV�JMNV�ZBOH�CFSLBJUBO�EFOHBO�

CBIBTB�"SBC�TFCBHBJ�CFSJLVU����
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CVOZJ�CVOZJ�VDBQBO�JUV�EFOHBO�CFOBS��*MNV�JOJ�NFOKBEJ�QFOUJOH�TFLBMJ�CBHJ�PSBOH�
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1FOHVDBQBO� BCKBE� "SBC� EFOHBO� GBTJI� EBO� CFOBS� BEBMBI� TFTVBUV� ZBOH� UJEBL�

HBNQBOH� EJMBLVLBO�� 4FQFSUJ� QFOHVDBQBO� A"JO� EBO� "JO� A"JO� EBO� /HBJO� EBO�

TFCBHBJOZB� NFNCVUVILBO� XBLUV� EBMBN� NFOHHBOUJ� LFCJBTBBO� TFIJOHHB� EBQBU�

CFSCBIBTB�EFOHBO�GBTJI�EBO�CFOBS��

��� *MNV�8BSBG�

� 4FCVBI� DBCBOH� JMNV� CBIBTB� ZBOH� NFNCJDBSBLBO� UFOUBOH� CFOUVL� LBUB�

QFSVCBIBO�LBUB�EBSJ�LBUB�EBTBS�EBO�CFSCBHBJ�CFOUVL�JNCVIBO�ZBOH�CBOZBL�TFLBMJ�

EJUFNVLBO� EJ� EBMBN� CBIBTB� "SBC�� .JTBMOZB� iLBUBCBw� ZBOH� EBQBU� NFOHBMBNJ�

CFSCBHBJ� QFSVCBIBO� CFOUVL� ZBLOJ� iLBUBCB� ZBLUVCV� LJU9CBI� L9UJCVO� NBLU>CVO�

VLUVC� NBLUBCVO� EBO� NJLUBCVO� TFNVB� CFOUVL� UFSTFCVU� TFTVBJ� EFOHBO�

QFOFNQBUBOOZB� EBMBN�LBMJNBU� UFSUFOUV� LFOEBUJQVO�NFNCBXB� LFQBEB� QFSVCBIBO�

LBUB�EBO�NBLOB�UFSTFOEJSJ��
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� *MNV�/B?XV�BEBMBI�DBCBOH�JMNV�CBIBTB�ZBOH�NFNCJDBSBLBO�UFOUBOH�EBTBS�

EBTBS� EBO� QSPTFT� QFNCFOUVLBO� LBMJNBU�� *MNV� JOJ� UJEBL� MBHJ� NFNCBIBT� UFOUBOH�

IVSVG�EBO�LBUB�UFUBQJ�NFNCBIBT�UFOUBOH�LBMJNBU�ZBOH�NFNQVOZBJ�BSUJ�ZBOH�EBQBU�

EJQBIBNJ�PMFI�PSBOH�MBJO��*MNV�/BIXV�EJ�TBNQJOH�NFNQFMBKBSJ�TUSVLUVS�LBUB�EBO�

LBMJNBU� KVHB� NFNQFMBKBSJ� UFOUBOH� QFSVCBIBO� UBOEB�CVOZJ� QBEB� BLIJS� LBUB� ZBOH�

EJTFCBCLBO� PMFI� KBCBUBOOZB� EBMBN� TVBUV� LBMJNBU�� .JTBMOZB� LBUB� iJMNVw� EBMBN�

LBMJNBU�BM�A*MNV�/�GJ �VO� EBO�"OB�"	MVCV�BM�A*MNB�� 5BOEB�CBDB� BLIJS� QBEB�LBUB� i"M�

A*MNVw� TFTVBJ� EFOHBO� KBCBUBO� LBUB� UFSTFCVU� EBMBN� LBMJNBU� ZBOH� QFSUBNB� TFCBHBJ�

LIBCBS�EBO�ZBOH�LFEVB�TFCBHBJ�NBG��M�CJI��

��� *MNV�%JSBTBI�.V6KBNJZZBI�

� *MNV� JOJ�NFNQFMBKBSJ� UFOUBOH�QFSCFOEBIBSBBO�LBUB��%JCBOEJOHLBO�EFOHBO�

CBIBTB�CBIBTB�MBJO�CBIBTB�"SBC�EJLFOBM�TBOHBU�LBZB�EFOHBO�QFSCFOEBIBSBBO�LPTB�
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NFNQFMBKBSJ� UFOUBOH� HBZB� CBIBTB� TBTUSB� TFSUB� QFOHHVOBBO� LBUB�LBUB� LJBTBO�

QFSTPOJGJLBTJ�EBO�TFCBHBJOZB��5VKVBOOZB�BEBMBI�NFNQFSJOEBI�CBIBTB�EBO�NBLOB�

CBIBTB�JUV�TFOEJSJ��

.FUPEF�EBO�4USBUFHJ�1FNCFMBKBSBO�#BIBTB�"SBC�

� %JBLVJ�CBIXB�NFUPEF�QFNCFMBKBSBO�CBIBTB�"SBC�EJ�*OEPOFTJB� UFSVUBNB�EJ�

TFKVNMBI� MFNCBHB� QFOEJEJLBO� *TMBN� USBEJTJPOBM� NBTJI� CBOZBL� LFLVSBOHBO�

TFIJOHHB� NVODVM� CFSCBHBJ� LSJUJLBO� UFSIBEBQ� NFUPEF� QFNCFMBKBSBOOZB� ZBOH�

EJUFSBQLBO� TFDBSB� UFSQJTBI�QJTBI�� "LJCBUOZB� JMNV� ZBOH� EJUFSJNB� PMFI� QBSB� TJTXB�

KVHB�UFSQJTBI�QJTBI��1BEBIBM�JMNV�CBIBTB�JUV�NFSVQBLBO�TBUV�LFTBUVBO�ZBOH�UJEBL�

EBQBU� EJQJTBILBO�� "OUBSB� QFOEFOHBSBO� QFOHVDBQBO� QFSCFOEBIBSBBO� LBUB� TFSUB�

HSBNBUJLBM� EBMBN� CBIBTB� UJEBL� EBQBU� EJQJTBILBO�� )BTJMOZB� QBSB� TJTXB� MFCJI� CJTB�

NFOHIBGBM�JMNV�JMNV�UFSTFCVU�TFQFSUJ�/B?XV�8BSBG�EBSJ�QBEB�NFNQSBLUFLLBOOZB��

� )BM�UFSTFCVU�EJBUBT�NFNVODVMLBO�NFUPEF�CBSV�EBMBN�QSPTFT�QFNCFMBKBSBO�

CBIBTB�"SBC�TFCBHBJNBOB�ZBOH�QPQVMFS�EFOHBO�.FUPEF�/B�BSJZZBI�BM�8JIEBI�	"MM�

JO�0OF�4ZTUFN
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%J�BOUBSB�NFUPEF�NFUPEF�UFSTFCVU�BEBMBI���

��� .V?9EBUIBI�	4QFBLJOH�#FSCJDBSB
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� 4FCVBI� NFUPEF� ZBOH� NFOJUJLCFSBULBO� QBEB� MBUJIBO� CFSCJDBSB� BOUBSB�

QFOHBKBS� EFOHBO� NBIBTJTXB� BUBV� BOUBSB� TFTBNB� NBIBTJTXB�� %BMBN� NFUPEF� JOJ�

QFOHBKBS� TFDBSB� MBOHTVOH� NFNQFSEFOHBSLBO� LBUB�LBUB� BUBV� LBMJNBU� LFNVEJBO�

EJVMBOHJ�EBO�EJQSBLUFLLBO�PMFI�NBIBTJTXB�CBJL�QFSPSBOHBO�NBVQVO�LFMPNQPL��

��� 2JS9BI�	3FBEJOH�.FNCBDB
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� .FUPEF� ZBOH�NFOFLBOLBO� QBEB� MBUJIBO� NFNCBDB� UFLT� LBUB�LBUB� BUBVQVO�

LBMJNBU� TFDBSB� GBTJI� EBO� CFOBS� TFLBMJHVT� NFOKFMBTLBO� LBJEBI�LBJEBI� CBIBTB�
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EJMBUJI�VOUVL�NFNJMJLJ�LFUFSBNQJMBO�NFOVMJT�TFDBSB�CFOBS�EBO� JOEBI��.FUPEF� JOJ�

KVHB� NFMJQVUJ� QFNCFMBKBSBO� NFOHBSBOH� 	*OTIB�
� NFOHFNCBOHLBO� JNBKJOBTJ�

NBIBTJTXB� VOUVL� EBQBU� NFOVBOHLBO� JEF� HBHBTBO� BUBV� QJLJSBO� NBVQVO�

QFOHBMBNBO�TFIBSJ�IBSJ�EBMBN�CFOUVL�CBIBTB�UVMJTBO�	,BSBOHBO
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� .FUPEF�JOJ�NFOFLBOLBO�QBEB�QFOEFOHBSBO�NBIBTJTXB�NFOEFOHBS�VDBQBO�

MBOHTVOH�EBSJ�QFOHBKBS�BUBV�NFEJB�UFSUFOUV�LFNVEJBO�NFMBGBEILBOOZB�TFDBSB�GBTJI�

EBO� CFOBS� TFLBMJHVT� NFNQFMBKBSJ� BSUJOZB� MBGBEI�MBGBEI� UFSTFCVU� EJQFSEFOHBSLBO�

TFDBSB� CFSVMBOH�VMBOH� TVQBZB� NBIBTJTXB� NFOHFSUJ� EBO� UFSCJBTB� NFOEFOHBS� EBO�

NFMBGBEILBOOZB��

� 4FMBJO�CFCFSBQB�NFUPEF�EJ�BUBT�QFNCFMBKBSBO�CBIBTB�"SBC�QFSMV�EJEVLVOH�

EFOHBO� CFCFSBQB� TUSBUFHJ� VOUVL� NFOJOHLBULBO� LFNBIJSBO� EBO� LFNBNQVBO�

CFSCBIBTB� "SBC� BOUBSB� MBJO� EFOHBO� LFTVOHHVIBO� LPOEJTJ� ZBOH� LPOEVTJG� EBO�

LFSKBTBNB��

4USBUFHJ� QFSUBNB� CFSBSUJ� BEBOZB� LFJOHJOBO� VOUVL� NFOHVBTBJ� CBIBTB� BSBC�

IBSVT� EJEVLVOH� EFOHBO� LFTVOHHVIBO�� ,FTVOHHVIBO� ZBOH� CVLBO� TBKB� EBSJ�

NBIBTJTXB�UFUBQJ�KVHB�NFMJQVUJ�EPTFO�EBO�MFNCBHB�ZBOH�NFOBOHBOJOZB��

� 4FNFOUBSB�TUSBUFHJ�LFEVB�CFSNBLOB�LPOEJTJ�MJOHLVOHBO�UFNQBU�CFMBKBS�ZBOH�

NFOEVLVOH�NBIBTJTXB�NFOHVBTBJ� CBIBTB� TFQFSUJ� MJOHLVOHBO� CFMBKBS� ZBOH� CBJL�

EBO� OZBNBO� EJMFOHLBQJ� EFOHBO� TBSBOB�TBSBOB� QFOVOKBOH� TFQFSUJ� WJEFP� UBQF�

SFDPSEFS� MBCPSBUPSJVN� EBO� TFCBHBJOZB�� )BM� JOJ� QFOUJOH� NFOHJOHBU� MJOHLVOHBO�

NFSVQBLBO�QSBTZBSBU�NVUMBL�EBMBN�NFOHBOUBSLBO�NBIBTJTXB�NFOHVBTBJ�CBIBTB��

4FEBOHLBO� TUSBUFHJ� LFUJHB� BEBMBI� CBIXB� QFNCFMBKBSBO� CBIBTB� "SBC� EJ�

1FSHVSVBO� 5JOHHJ� IFOEBLOZB� EJMBLVLBO� CFSEBTBSLBO� LFSKBTBNB� TFDBSB�

LFMFNCBHBBO� TFIJOHHB� EJUFNVLBO� GPSNBU� ZBOH� UFQBU� VOUVL� LFQFOUJOHBO�

QFNCFMBKBSBO� CBIBTB� JUV� TFOEJSJ�� 1PMB� UFSTFCVU� EBQBU� EJUFNQVI� NJTBMOZB�

NBIBTJTXB� *"*/� EBMBN� XBLUV� UFSUFOUV� EJQFSLFOBOLBO� NFOHJLVUJ� LVMJBI� EJ�

6OJWFSTJUBT�.VIBNNBEJZBI�4FSBNCJ�.FLLBI�1BOUF�,VMV�45"*�BUBV�TFCBMJLOZB�
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