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*O�UIF�OFX�NJMMFOOJVN
�UIF�JOUFSOFU�QMBZT�BO�JNQPSUBOU�SPMF�JO�JNQSPWJOH�UIF�RVBMJUZ�PG�
FEVDBUJPO��*OUFSOFU�IBT�CFDPNF�POF�PG�UIF�NFBOT�PG�DPNNVOJDBUJPO
�EJTDVTTJPO
�BOE�FWFO�
FYQMPSBUJPO�PG�WBSJFUJFT�PG�JOGPSNBUJPO�GSPN�BOE�CFUXFFO�EJGGFSFOU�XPSMET��*O�UIF�XPSME�PG�
FEVDBUJPO� JO� UIF� 8FTU
� GPS� FYBNQMF
� UIF� JOUFSOFU� JT� VTFE� BT� B� NFBOT� PG� USBOTGPSNJOH�
FEVDBUJPO
� FTQFDJBMMZ� CZ� UIPTF� XIP� BSF� EFBMJOH� XJUI� UIF� MJNJUBUJPOT� PG� UJNF� BOE�
HFPHSBQIJDBM� MPDBUJPO�� 5IF� JOUFSOFU� BMMPXT� TUVEFOUT� BOE� QSPGFTTPST� UP� DPNNVOJDBUF� BOE�
DPPSEJOBUF�XJUI� FBDI� PUIFS� PO� UIF� QSPHSFTT� PG� UIF� SFTFBSDI� UIFZ� BSF� EPJOH��5IF� JOUFSOFU
�
UISPVHI� JUT� TFBSDI� FOHJOFT
� BMTP� IBT�NBEF� JU� FBTJFS� GPS� FEVDBUJPO� QFSTPO� UP� GJOE� EJWFSTF�
TDJFOUJGJD� MJUFSBUVSFT��5IPVTBOET�PG�CPPLT
� TUVEJFT
� SFTFBSDI�BSUJDMFT
� SFQPSUT�BOE�TDJFOUJGJD�
QBQFST� BSF� OPX� BWBJMBCMF� POMJOF�� )PXFWFS
� CFIJOE� UIF� FBTF� BOE� CFOFGJU� PG� UIF� TFBSDI�
FOHJOFT
�FEVDBUJPOBM�QSBDUJUJPOFST�TDSVUJOJ[F�UIF�JNQMJDBUJPOT�PG�UIF�VTF�PG�UIF�JOUFSOFU�UP�
UIF�XPSME�PG�FEVDBUJPO��5IF�JOUFSOFU� JT�PGUFO�NJTVTFE�PS�VTFE�BT�B�NFEJVN�UP�QFSGPSN�B�
WBSJFUZ�PG�DSJNFT��4UFBMJOH�PUIFS�QFPQMFhT�QSJWBUF�JOGPSNBUJPO�BOE�NPOFZ
�QSPWPDBUJPO�BOE�
TDPSO� BT�XFMM� BT� BDDFTTJOH� QPSOPHSBQIJD� TJUFT� BSF� B� B� GFX� OVNCFS� PG� FYBNQMFT� UIBU� BSF�
BMXBZT�DPOOFDUFE�UP�UIF�VTF�PG�JOUFSOFU��5IF�JTTVF�PG�JOGSJOHFNFOU�PO�JOUFMMFDUVBM�QSPQFSUZ�
SJHIUT� BOE� PUIFS� QMBHJBSJTN� JT� BMTP� WFSZ� PGUFO� BTTPDJBUFE�XJUI� UIF�NJTVTF� PG� UIF� JOUFSOFU�
UPEBZ�� #VU� UIJT� QBSUJDVMBS� BSUJDMF� EFTDSJCFT� UIF� CFOFGJUT� PG� UIF� JOUFSOFU� UISPVHI� TFBSDI�
FOHJOFT
�QPUFOUJBM�DIBMMFOHFT
�BOE�CFOFGJUT�GPS�IJHIFS�FEVDBUJPO��
�
"CTUSBL�

%J� FSB� NJMFOJVN
� JOUFSOFU� CFSQFSBO� QFOUJOH� EBMBN� NFOJOHLBULBO� LVBMJUBT� QFOEJEJLBO��
*OUFSOFU� UFMBI� NFOKBEJ� TBMBI� TBUV� TBSBOB� LPNVOJLBTJ
� EJTLVTJ
� EBO� CBILBO� FYQMPSBTJ�
CFSBHBN� JOGPSNBTJ� EBSJ� EBO� BOUBS� EVOJB� ZBOH� CFSCFEB�� %BMBN� EVOJB� QFOEJEJLBO� EJ�
#BSBU
�NJTBMOZB
�JOUFSOFU�EJHVOBLBO�TFCBHBJ�BMBU�USBOTGPSNBTJ�QFOEJEJLBO
�UFSVUBNB�PMFI�
NFSFLB� ZBOH� CFSIBEBQBO� EFOHBO� LFUFSCBUBTBO� XBLUV� EBO� MFUBL� HFPHSBGJT�� *OUFSOFU�
NFNVOHLJOLBO�NBIBTJTXB�EBO�QSPGFTTPS�VOUVL�TBMJOH�CFSLPNVOJLBTJ�EBO�CFSLPPSEJOBTJ�
UFOUBOH� TVBUV� LFNBKVBO� SJTFU� ZBOH� TFEBOH� NFSFLB� MBLVLBO�� *OUFSOFU
� NFMBMVJ� NFTJO�
QFODBSJ� 	TFBSDI� FOHJOF

� KVHB� UFMBI� NFNCFSJLBO� LFNVEBIBO� CBHJ� QFODBSJ� JMNV� VOUVL�
NFODBSJ� CFSBHBN� CBIBO� CBDBBO�� 3JCVBO� CVLV
� IBTJM� QFOFMJUJBO
� BSUJLFM
� MBQPSBO� EBO�
LBSZB�JMNJBI�TFLBSBOH�UFSTFEJB�TFDBSB�POMJOF��/BNVO
�EJ�CBMJL�LFNVEBIBO�EBO�NBOGBBU�
EBSJ� NFTJO� QFODBSJ� JOJ
� QBSB� QSBLUJTJ� QFOEJEJLBO� NFOHLSJUJTJ� JNQMJLBTJ� EBSJ� QFOHHVOBBO�
JOUFSOFU� UFSIBEBQ� EVOJB� QFOEJEJLBO�� *OUFSOFU� TFSJOH� EJTBMBIHVOBLBO� BUBV� EJKBEJLBO�
TFCBHBJ� TBMBI�TBUV�NFEJB�VOUVL�NFMBLVLBO�CFSBHBN�LFKBIBUBO��.FODVSJ� JOGPSNBTJ�EBO�
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VBOH� PSBOH� MBJO
� NFOHIBTVU� EBO� NFOHIJOB
� TFSUB� NFOHBLTFT� TJUVT� QPSOP� BEBMBI�
TFCBIBHJBO� LFDJM� EBSJ� DPOUPI�DPOUPI� ZBOH� TFMBMV� EJIVCVOHLBO� EFOHBO� JOUFSOFU�� *TV�
UFOUBOH�IBL�JOUFMFLUVBM�EBO�LFKBIBUBO�BLBEFNJL�MBJOOZB�KVHB�TBOHBU�LFSBQ�EJIVCVOHLBO�
EFOHBO� QFOZBMBIHVOBBO� JOUFSOFU� EFXBTB� JOJ�� /BNVO� BSUJLFM� JOJ� LIVTVT� NFNBQBSLBO�
LFVOHHVMBO�JOUFSOFU�NFMBMVJ�NFTJO�QFODBSJ
�UBOUBOHBO
�EBO�NBOGBBUOZB�CBHJ�QFOEJEJLBO�
UJOHHJ��
�
,FZ�8PSET��JOUFSOFU
�IJHIFS�FEVDBUJPO
�TUVEFOU��
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*U� JT� VOBSHVBCMF� UIBU� UIF� BEWBODFE� UFDIOPMPHJFT� IBWF� QSPWJEFE� UPPMT� UP�

SFDPOTUSVDU�FEVDBUJPO�BT�XF�VOEFSHP�ESBNBUJD�UFDIOPMPHJDBM�SFWPMVUJPO�BOE�FOUFS�B�

OFX�NJMMFOOJVN��.VMUJNFEJB�UFDIOPMPHJFT�TVDI�BT�$%�30.T
�*OUFSOFU
�BOE�8PSME�

8JEF� 8FC� 	888
� QSPEVDF� VODPVOUBCMF� OPWFM� SFTPVSDFT� BOE� NBUFSJBMT� GPS�

FYQBOEJOH� FEVDBUJPO�� *OGPSNBUJPO� BOE� DPNNVOJDBUJPO� UFDIOPMPHZ� 	*$5
� UIBU� IBT�

CFFO� FWPMWFE� OPXBEBZT� QMBZT� QSPGPVOE� SPMFT� GPS� HMPCBMJ[BUJPO� JO� XIJDI� OBUJPOBM�

CPSEFST�BSF�CMVSSFE�CZ�JOTUBOU�JOUFSBDUJPOT
�DPNNVOJDBUJPOT
�BOE�FWFO�JOGPSNBUJPO�

TIBSJOH�������������

*O�UIJT�HMPCBM�FSB
�UIF�XPSME�CPVOEBSJFT�TFFN�UP�CF�EJNJOJTIFE��0OF�BDUJPO�

UIBU�PDDVST�JO�B�DPSOFS�PG�B�HMPCF�DBO�CF�FBTJMZ�LOPXO�BOE�XBUDIFE�CZ�PUIFS�QFPQMF�

MJWJOH� JO� PUIFS� DPVOUSJFT�� "TTJTUFE� CZ� WBSJPVT� TPQIJTUJDBUFE� UFDIOPMPHJDBM� EFWJDFT
�

QFPQMF�GSPN�EJGGFSFOU�QBSUT�PG�UIF�XPSME
�TPNFUJNFT�PG�DPOUJOFOUT
�BSF�BCMF�UP�TIBSF�

B�TFSJFT�PG�JOGPSNBUJPO
�TDJFODFT
�LOPXMFEHF
�BOE�PUIFS�WBMVBCMF�SFTFBSDI�GJOEJOHT�

BOE�JOWFOUJPOT��'VSUIFSNPSF
�JO�FEVDBUJPOBM�XPSME
�UIF�*OUFSOFU�QMBZT�B�QBSBNPVOU�

SPMF��*U� JT�VUJMJ[FE�BT�BO�FYUFOTJPO�PG�UIF�DMBTTSPPN�PS�BT�B�WFIJDMF�GPS�IJHIFS�XIBU�

EPFT� UIJT�NFBO� FEVDBUJPO
� JT� CFDPNJOH� JODSFBTJOHMZ� XJEFTQSFBE�� 5IF� *OUFSOFU� JT�

OPX� CFJOH� VTFE� BT� B� QPXFSGVM� TVQQMFNFOU� UP� UIF� USBEJUJPOBM� XBZT� UIBU� TUVEFOUT�

TUVEZ� BOE� MFBSO� JO� MFDUVSF� IBMMT
� UVUPSJBMT
� MBCPSBUPSJFT� BOE� JO� UIF� QSFQBSBUJPO� PG�

BTTJHONFOUT���5IFSF�JT�B�WFSZ�DMPTF�GJU�CFUXFFO�UIF�TUSVDUVSFT�BOE�QSPDFTTFT�PG�UIF�

JOUFSOFU� BOE� UIF� TUSVDUVSFT� BOE� QSPDFTTFT� PG� UFBDIJOH� BOE� MFBSOJOH� JO� UIF�

VOJWFSTJUZhT�USBEJUJPOBM�GPSNT�PG�FEVDBUJPO��

*O�BEEJUJPO
�UIF�*OUFSOFU�QSPWJEFT�BDDFTT�UP�VOMJNJUFE�TPVSDFT�PG�JOGPSNBUJPO�

BOE� TFBSDI� FOHJOFT� BSF� DPOUJOVPVTMZ� CFJOH� VQHSBEFE� UP� QSPWJEF� FGGJDJFOU�XBZT� UP�
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�i.VMUJNFEJB�QFEBHPHZ�BOE�NVMUJDVMUVSBM�FEVDBUJPO�GPS�UIF�OFX�
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�������



�

)BCJCVSSBIJN�

���

� � +VSOBM�*MNJBI�%JEBLUJLB�7PM��9***
�/P���
�"HVTUVT�������]������

IFMQ�VTFST�GJOE�XIBU�UIFZ�XBOU��-JCSBSJFT�BSF�VTJOH�UIF�*OUFSOFU�UP�DSFBUF�HBUFXBZT�

UP�XIBU�IBT�CFFO�UFSNFE�B�NBTTJWF�MJCSBSZ�TZTUFN
�XIFSF�QFPQMF�DBO�SPBN�UISPVHI�

UIF� FMFDUSPOJD� FRVJWBMFOU� PG� CPPL� TUBDLT� WJB� B� EFTLUPQ� XPSLTIPQ�� 5IF� FMFDUSPOJD�

FRVJWBMFOU� PGGFST� UIF� BCJMJUZ� UP� JOUFHSBUF� UFYU� XJUI� DIBSUT
� HSBQIT
� QIPUPHSBQIT
�

TPVOE
�WJEFP�BOE�PUIFS�GPSNT�PG�NVMUJNFEJB���-JCSBSJBOT�BSF�OPX�QMBZJOH�B�WJUBM�SPMF�

JO� JEFOUJGZJOH
� FWBMVBUJOH� BOE� NBLJOH� BWBJMBCMF� RVBMJUZ� FMFDUSPOJD� EPDVNFOUT��

*OEFFE
� BMM� UIFTF� UFDIOPMPHZ� BEWBODFNFOUT� DBO� CSJOH� CPUI� CFOFGJUT� BOE� OFHBUJWF�

JNQBDUT�UPXBSE�QFEBHPHJDBM�EFWFMPQNFOU�XPSMEXJEF��5IF�QSJNBSZ�QVSQPTFT�PG�UIJT�

FTTBZ� BSF� UP� BOBMZ[F� UIF� JNQMJDBUJPOT� PG� JOUFSOFU� BOE� TFBSDI� FOHJOFT�

JNQMFNFOUBUJPO
�FTQFDJBMMZ�(PPHMF
�:BIPP
�BOE�.4/�8FC�TFBSDI
� UP�UIF�GVUVSF�PG�

IJHIFS�FEVDBUJPO��5IF�QBQFS�BUUFNQUT�UP�FMVDJEBUF�TPNF�BEWBOUBHFT�BOE�DIBMMFOHFT�

PG�JOUFSOFU�BOE�JUT�CFOFGJUT�UP�IJHIFS�FEVDBUJPO��

�
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*$5��"EWBOUBHFT�BOE�$IBMMFOHFT��

"EWBOUBHFT�

� 4UVEJFT�JOEJDBUF�UIBU�JOGPSNBUJPO�BOE�DPNNVOJDBUJPO�UFDIOPMPHZ�QFSNFBUFT�

FWFSZ� BTQFDU� PG� IJHIFS� FEVDBUJPO� SBOHJOH� GSPN� DPOEVDUJOH� JOTUSVDUJPO
� SFTFBSDI
�

BOE� TFSWJDF� UP� UIF� BENJOJTUSBUJWF� JOGSBTUSVDUVSF� UIBU� TVQQPSUT� UIF� PQFSBUJPO� PG�

DPNQMFY� TDIPPM� FOWJSPONFOU��� 4VGGJDF� JU� UP� TBZ� UIBU� JO� UIJT� DZCFSOFUJDT� BHF
� UIF�

VUJMJ[BUJPO�PG� JOUFSOFU
�8PSME�8JEF�8FC�TJUFT
�BOE�PUIFS� UFDIOPMPHJDBM�TVQQPSUT�BU�

FEVDBUJPOBM�JOTUJUVUJPOT�BSF�BCTPMVUFMZ�DSJUJDBM�BOE�JOFYPSBCMF��"MM�UIFTF�UFDIOPMPHJFT�

CFDPNF�QJWPUBM�WFIJDMFT�UP�EFMJWFS�BDBEFNJD�DPVSTFXPSL�UP�B�TJHOJGJDBOU�OVNCFS�PG�

TUVEFOUT�NBJOMZ�UIPTF�XIP�GBDF�UJNF�BOE�HFPHSBQIJD�MJNJUBUJPOT�����

� "T�B�NBUUFS�PG�GBDU
�*$5�JOOPWBUJPO�DBO�PDDVS�GBTUFS�UIBO�PVS�VOEFSTUBOEJOH�

PG� JUT� VTF� JO� QSBDUJDF�� 5P� UIJT� FOE
� JUT� JNQMFNFOUBUJPO� BU� IJHIFS� FEVDBUJPO�

JOTUJUVUJPOT�NVTU� CF� BQQSPBDIFE�NPSF� BT� BO� POHPJOH� MFBSOJOH� QSPDFTT� UIBO� BT� B�
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��'SJFENBO
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�5IF�XPSME�JT� GMBU��B�CSJFG�IJTUPSZ�PG�UIF�UXFOUZ�GJSTU�DFOUVSZ
�/FX�:PSL��"VEJP�
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� %BXTPO
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� )FSNFT
� +�
� �� #PMPHOFTF
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� i$ZCFSJOGSBTUSVDUVSFw�
3FUSJFWFE�.BSDI���
������GSPN�UIF�8PSME�8JEF�8FC��VOLOPXO�VSM��
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UFDIOPMPHZ�BDRVJTJUJPO�QSBDUJDF��"DDPSEJOH�UP�&ISNBOO�
�FGGFDUJWF�*$5�VTF�JOWPMWFT�

B� DPOUJOVBM� QSPDFTT� PG�� �
� JEFOUJGZJOH� QFEBHPHJDBM� HPBMT
� �
� EFUFSNJOJOH� XIBU�

BDUJWJUJFT�XJMM�TFSWF�UIJT�HPBM
�BOE��
�TFMFDUJOH�UIF�BQQSPQSJBUF�UPPMT�UP�JNQMFNFOU�UIF�

BDUJWJUZ�� .PSFPWFS
� UIF� CBTJD� BDUJWJUZ� PG� DPNNVOJDBUJPO� JT� BOPUIFS� QPJOU� PG�

DPNQBUJCJMJUZ� CFUXFFO� UIF� JOUFSOFU� BOE� BDBEFNJB��5IF�PMEFTU� BOE�NPTU� JNQPSUBOU�

GPSN�PG�FEVDBUJPO�JT�UIF�DPOTUBOU�FYDIBOHF�PG�JEFBT�BOE�PQJOJPOT�CFUXFFO�TUVEFOUT�

BOE� MFDUVSFST
� BOE� BNPOH� SFTFBSDIFST�� 5IJT� QSPDFTT� PG� EJBMPHVF
� JODMVEJOH�

BSHVNFOU� BOE� EFCBUF
� DIBMMFOHJOH� POF� BOPUIFS� BOE� UFTUJOH� QSPQPTJUJPOT
� DBO� CF�

FBTJMZ� USBOTGFSSFE� JOUP� FMFDUSPOJD� GPSN��.PSFPWFS
� UIF� JOUFSOFU� JT� PQFO����IPVST� B�

EBZ�BOE���EBZT�B�XFFL��"T�B�DPOTFRVFODF
�DPNNVOJDBUJPO�DBO�CF�DBSSJFE�PO�BU�BMM�

IPVST
�BOE�BDSPTT�EJTUBODFT���

5IF�JOUFSOFU�BMMPXT�TUVEZ�HSPVQT�UP�XPSL�POMJOF
�BOE�UVUPSJBMT�DBO�CF�DBSSJFE�

PVU�BT�FMFDUSPOJD�EJTDVTTJPOT��*O�BMM�UIFTF�XBZT
�UIF�JOUFSOFU�DSFBUFT�BO�FOWJSPONFOU�

XIFSF� FOFSHFUJD� EJTDVTTJPO� BOE�EFCBUF
� POF�PG� UIF�NPTU� GVOEBNFOUBM� FEVDBUJPOBM�

QSPDFTTFT
� DBO� CF� DBSSJFE� PVU�� "MUIPVHI� DPOUJOVPVTMZ� OPU� B� TVCTUJUVUF� GPS� EJSFDU�

IVNBO� DPOUBDU
� FMFDUSPOJD� DPNNVOJDBUJPO� IBT� TPNF� GFBUVSFT� UIBU� EP� QFSNJU� BO�

BDUVBM� FYUFOTJPO�PG� UIF� TDPQF
� DPOUJOVJUZ� BOE� FWFO� UIF�RVBMJUZ� PG� DFSUBJO� GPSNT� PG�

JOUFSBDUJPO��'VSUIFSNPSF
�$SBEMFS�DJUFE�JO�-VEXJH�BOE�5BZNBOT��BDLOPXMFEHFT�UIBU�

TVDDFTTGVM�QSPGFTTJPOBM�EFWFMPQNFOU�DMFBSMZ�LFFQT�UFDIOPMPHZ� JO�UIF�SPMF�PG�B� UPPM
�

BOE� GPDVTFT�PO�IPX� UFDIOPMPHZ� JOUFHSBUJPO� JNQSPWFT� FEVDBUJPOBM� DVSSJDVMVN�BOE�

JUT� RVBMJUZ�� 5IFSFGPSF
� UIF� BQQMJDBUJPO� PG� UFDIOPMPHJDBM� EFWJDFT� TIPVME� UPVDI� UIF�

FEVDBUJPOBM� FTTFODFT� CZ� XIJDI� TUVEFOUT� NBZ� FOMJHIUFO� UIFJS� DPNQFUFODJFT� GPS� B�

CFUUFS�GVUVSF�BOE�DBSFFS���

*U�JT�VOEFOJBCMF�UIBU�JOUFSOFU�BOE�PUIFS�TFBSDI�FOHJOFT�IBWF�CFDPNF�VTFGVM�

UPPMT�GPS�MFBSOFST�UP�GJOE�USFNFOEPVT�SFBEJOH�NBUFSJBMT�POMJOF��5IPVTBOET�PG�CPPLT
�

BSUJDMFT
�SFQPSUT
�BOE�PUIFS�EPDVNFOUT�BSF�OPX�BWBJMBCMF�POMJOF��*O�SFTQPOTF�UP�UIJT�

OFFE
� TUBUJTUJDT� TIPX� UIBU� JOUFSOFU� VTFST� UISPVHIPVU� UIF� XPSME� IBWF� NPVOUFE�

ESBNBUJDBMMZ�JO�UIF�MBTU�UFO�ZFBST
�NPTU�PG�XIPN�BSF�DPMMFHF�TUVEFOUT�BOE�XPSMEXJEF�

CVTJOFTT�QMBZFST��5IF�GPMMPXJOH�HSBQI�TIPXT�UIF�JOUFSOFU�VTFST�CZ�XPSME�SFHJPO��
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���&ISNBOO
�4�
�i$PNQVUFS�JOUFOTJWF�BDBEFNJD�QSPHSBNTw
�"")&�#VMMFUJO
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��-VEXJH
�.�
�5BZNBOT
�+�
�5FBNJOH��DPOTUSVDUJOH�IJHI�RVBMJUZ�GBDVMUZ�EFWFMPQNFOU�JO�B�15��
QSPKFDU��+PVSOBM�PG�5FDIOPMPHZ�BOE�5FBDIFS�&EVDBUJPO
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5IF�HSBQI�BCPWF�FMBCPSBUFT�UIBU�BNPOH�UIF�XPSME�SFHJPOT
� UIF�JOUFSOFU�VTF�

JO�"TJB� JT� FYQMPEJOH
�NBLJOH� JU� HFPHSBQIJDBMMZ� UIF�XPSMEhT� MBSHFTU�NBSLFU�� 5IJT� JT�

JOMJOF�XJUI�UIF�SFQPSU�QVCMJTIFE�CZ�*OUFSOBUJPOBM�5FMFDPNNVOJDBUJPOT�6OJPO�	*56
�

JO�0DUPCFS������� *56�SFTQFDUJWFMZ�IJHIMJHIUT� UIPTF�TFWFO�iDPSFw�FDPOPNJFT�"TJBO�

DPVOUSJFT�JO�VTJOH�JOUFSOFU��5IFZ�BSF�$IJOB
�)POH�,POH
�*OEJB
�+BQBO
�4JOHBQPSF
�

4PVUI�,PSFB
�BOE�5BJXBO��*O�UIPTF�DPVOUSJFT
�QFPQMF�BDUJWFMZ�BDDFTT�JOUFSOFU�BU�BHFT�

UXP�ZFBST�BOE�PMEFS���5IPTF�DPVOUSJFT�IBWF�QSPGPVOEMZ�VUJMJ[FE�JOUFSOFU�UP�BDDFMFSBUF�

UIFJS�CVTJOFTT�BOE�FEVDBUJPOBM�EFWFMPQNFOU��5IFZ�TUSPOHMZ�CFMJFWF�UIBU�JOUFSOFU�JT�

POF�PG�UIF�QJWPUBM�WFIJDMFT�UP�HSBQQMF�BOE�EFMJWFS�JOGPSNBUJPO�XJUIJO�B�TIPSU�QFSJPE��

JOUFSOFU� IBT� FOBCMFE� B� TUVEFOU� BOE� QSPGFTTPS� UP� DPNNVOJDBUF� BOE�XPSL� UPHFUIFS�
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