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�
"CTUSBDU�

1VCFSUZ�QFSJPE� JT�B� USBOTJUJPO� UJNF� UP� MPPL� GPS� UIF� JEFOUJUZ��5IJT�QFSJPE� JT� SFBMMZ� TFOTJUJWF�
UIBU�BMTP�EFUFSNJOFT�UIF�DIJMESFO�T�QFSTPOBMJUZ�JO�UIF�GVUVSF��0OF�UIBU�EFWFMPQT�EVSJOH�UIJT�
USBOTJUJPOBM�UJNF� JT� +VWFOJMF�EFMJRVFODZ�XIJDI� JT�POF�PG�NBOZ�TFSJPVT�TPDJBM�QSPCMFNT� GPS�
NBOZ�QBSFOUT�OPXBEBZT��5IJT�QSPCMFN�BSJTFT�EVF�UP�UIF�MBDL�PG�BUUFOUJPO�BOE�LOPXMFEHF�
PG� QBSFOUT� UFBDIFST� BOE� TVSSPVOEJOH� TPDJFUZ� UP� HVJEF� UIPTF� QSPCMFNBUJD� DIJMESFO�� "O�
FGGFDUJWF�TPMVUJPO�UP�PWFSDPNF�UIJT�QSPCMFN�JT�CZ�JNQMFNFOUJOH�*TMBN�JD�FEVDBUJPO�XIJDI�JT�
UBLFO�GSPN�TPNF�WBMVFT�PG�"M�2VSBO�BOE�)BEJUT��5IF�BJN�PG�UIJT�SFTFBSDI�JT�UP�LOPX�UIF�
WJTJPO�PG�*TMBN�JO�FEVDBUJPO�UP�HVJEF�UFFOBHFST�EVSJOH�UIFJS�QVCFSUZ�QFSJPE��5IJT�JT�B�MJCSBSZ�
SFTFBSDI� UIBU� BOBMZ[FT� TPNF� SFGFSFODFT� GSPN� CPPLT�NBHB[JOFT� OFXTQBQFS� BOE� BSUJDMFT�
SFMBUFE� UP� UIF� UPQJD� PG� UIJT� SFTFBSDI�� 5IF� SFTVMU� TIPXFE� UIBU� QVCFSUZ� QFSJPE� JT� SFBMMZ� B�
EFDJTJWF� QFSJPE� UP� EFUFSNJOF� UIF� DIJMESFO�T� GVUVSF� FEVDBUJPO�� *O� *TMBN� JD� FEVDBUJPO� UIF�
DIJMESFO�BSF�USBJOFE�UP�CF�RVBMJGJFE�TUVEFOUT�BOE�IBWF�B�XJEFS�QPJOU�PG�WJFX��5P�SFBDI�UIJT�
HPBM� *TMBN� JD� FEVDBUJPO� IBT� EPOF� TPNF� EFWFMPQNFOUT� JO� UIF� BTQFDUT� PG� GBJUI� NPSBM�
QIZTJD�BOE�QTZDIPMPHZ��
�
"CTUSBL�

.BTB�QVCFSUBT�NFSVQBLBO�TBBU�USBOTJTJ�EBMBN�NFODBSJ�KBUJ�EJSJ��*OJMBI�NBTB�ZBOH�TBOHBU�
TFOTJUJWF� EBO� NFOFOUVLBO� LFQSJCBEJBO� BOBL� QBEB� NBTB� BLBO� EBUBOH�� ,FNVEJBO�
LFOBLBMBO�SFNBKB�NFSVQBLBO�TBMBI�TBUV�QSPCMFNBUJLB�TPTJBM�ZBOH�TFSJVT�EBO�NFSFTBILBO�
TFUJBQ�PSBOH�UVB�EFXBTB� JOJ�BEBMBI�FLTFT�LVSBOHOZB�QFSIBUJBO�EBO�QFOHFUBIVBO�PSBOH�
UVB�HVSV�EBO�MJOHLVOHBO�EBMBN�NFNBJOLBO�QFSBOOZB�EBMBN�NFNCJNCJOH�BOBL��6OUVL�
JUV�QFOEJEJLBO�*TMBN��BEBMBI�TPMVTJ�FGFLUJG�EBMBN�NFOHBUBTJ�NBTBMBI�UFSTFCVU�LBSFOB�JB�
EJBNCJM� � EBSJ� OJMBJ�OJMBJ� ZBOH� TBOHBU� MVIVS� ZBLOJ� "M�2VS�BO� EBO� "M�)BEJUT�� 5VKVBO�
QFOFMJUJBO�JOJ�BEBMBI�VOUVL�NFOHFUBIVJ�WJTJ�QFOEJEJLBO�*TMBN��EBMBN�NFNCJNCJOH�BOBL�
QBEB�NBTB�QVCFSUBT��"EBQVO�NFUPEF�QFOFMJUJBO�JOJ�NFOHHVOBLBO�MJCSBSZ�SFTFBSDI�ZBJUV�
QFOFMJUJBO� LFQVTUBLBBO� ZBLOJ� NFOFMBBI� IBTJM� CBDBBO� EBSJ� CVLV�CVLV� NBKBMBI� TVSBU�
LBCBS�EBO�CFSCBHBJ�CBIBO�CBDBBO�ZBOH�BEB�LBJUBOOZB�EFOHBO�QFNCBIBTBBO�QFOFMJUJBO�
JOJ�� 4FUFMBI� QFOVMJT�NFOHLBKJ� QFOFMJUJBO� JOJ� QFOVMJT�NFOFNVLBO� CBIXB�NBTB� QVCFSUBT�
NFSVQBLBO� GBTF� ZBOH� NFOFOUVLBO� UFSIBEBQ� QFOEJEJLBO� BOBL� QBEB� NBTB� CFSJLVUOZB�
QFOEJEJLBO� *TMBN� � NFSVQBLBO� TFCVBI� VTBIB� VOUVL� NFODJQUBLBO� NBOVTJB� ZBOH�
CFSLVBMJUBT� UJOHHJ� EBO� CFSQBOEBOHBO� MVBT� VOUVL� JUV� WJTJ� QFOEJEJLBO� *TMBN� � EBMBN�
NFNCJOB�BOBL�NBTB�QVCFSUBT�EJMBLVLBO�EFOHBO�CFSCBHBJ�BTQFL�ZBJUV�BTQFL�QFNCJOBBO�
NFMBMVJ�BLJEBI��BLIMBL�GJTJL�EBO�QTJLPMPHJT��
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1VCFSUBT� NFSVQBLBO� NBTB� ZBOH� TBOHBU� TFOTJUJG� EJ� NBOB� BOBL� NVMBJ�

NFOFNQVI�NBTB�SFNBKB��*OJMBI�NBTB�LFDFNFSMBOHBO�EBMBN�LFIJEVQBO�TFTFPSBOH��

'BLUPS�QFOUJOH�ZBOH�NFNCFEBLBO�NBTB�JOJ�ZBJUV�LFLVBUBO�UVCVI�QFNJLJSBO�TFSUB�

QFSVCBIBO�EBMBN�DBSB�CFSQJLJS��EBO�QFSVCBIBO�QBEB�TJLBQ�EBMBN�VTBIB�NFOZJLBQJ�

IBM� ZBOH� CBSV�� ,FLVBUBO� BLBM� ZBOH�NFSVQBLBO� LFOEBMJ� CBHJ� TFNVB� QFSLBSB� EBO�

LVODJ� LFTUBCJMBO� KJXB� NFSFLB� NFSVQBLBO� IBM� TBOHBU� FTFOTJ� VOUVL� EJKBHB� EBO�

EJQFMJIBSB��� %J� TJOJ� QFSMV� VTBIB� JNQSPWJTBTJ� EBZB� QJLJS� NFSFLB� TFIJOHHB�

LFIJEVQBOOZB� MFCJI� UFSBSBI�LFQBEB� BQB� ZBOH�EJDJUB�DJUBLBO�CBJL�EBMBN�LFIJEVQBO�

JOEJWJEV�NBVQVO�TPTJBM��

� 1FOHFSUJBO� QVCFSUBT� EJMJIBU� EBSJ� BTQFL� CJPMPHPJT� NFSVQBLBO� GBTF� ZBOH�

EJNVMBJ� EBSJ� VTJB� CBMJHI� BMJBT� LFNBUBOHBO� CJPMPHJT� IJOHHB� UFSCFOUVLOZB� UVMBOH�

TFDBSB� TFNQVSOB� ZBOH� TFSJOH� EJOBNBLBO� � GBTF� CBMJHI�� 'BTF� JOJ� CJBTBOZB� CFSBEB�

BOUBSB� VTJB� ��� UBIVO� IJOHHB� ��� UBIVO�� #JMB� EJMJIBU� EBSJ� TFHJ� VTJB� QVCFSUBT� EBQBU�

EJCBHJ��NFOKBEJ�EVB�GBTF�ZBJUV�QFSUBNB��GBTF�QVCFSUBT�EBSJ�VTJB�������UBIVO�'BTF�JOJ�

NFSVQBLBO� GBTF� NFOBNQBLLBO� � TJLBQ� TBOHBU� LBTBS� EBO� CFSHFKPMBL�� ,FEVB�� GBTF�

CBMJHI� ZBJUV� EBSJ� VTJB� ������ UBIVO� EJ� NBOB� UJOHLBU� LFLFSBTBO� TVEBI� CFSLVSBOH�

OBNVO�NBTJI�NFSVQBLBO�QFSQBOKBOHBO�EBSJ�GBTF�QFSUBNB���

� 1FOHFSUJBO� QVCFSUBT� NFOVSVU� 4UBOMFZ� )BMM� 	QVCMJLBTJ� UBIVO� ����
�

NFSVQBLBO�NBTB�EJ�NBOB��EJBOHHBQ��TFCBHBJ�NBTB�UPQBO�CBEBJ�EBO�TUSFTT�	4UPSN�

BOE� 4USFTT
�� ,BSFOB� NFSFLB� UFMBI� NFNJMJLJ� LFJOHJOBO� CFCBT� VOUVL� NFOFOUVLBO�

OBTJC� TFOEJSJ� LBMBV� UFSBSBI�EFOHBO� CBJL�NBLB� JB� BLBO�NFOKBEJ� TFPSBOH� JOEJWJEV�

ZBOH� NFNJMJLJ� SBTB� UBOHHVOH� KBXBC� UFUBQJ� LBMBV� UJEBL� UFSCJNCJOH� NBLB� CJTB�

NFOKBEJ�TFPSBOH�ZBOH�UBL�NFNJMJLJ�NBTB�EFQBO�EFOHBO�CBJL�TFEBOHLBO�NFOVSVU�

:VMJB� 4�� %�� (VOBSTB� EBO� 4JOHHJI�%�(VOBSTB� 	QVCMJLBTJ� UBIVO� ����
� JTUJMBI� BTJOH�

ZBOH�TFSJOH�EJHVOBLBO��VOUVL�NFOVOKVLLBO�NBTB�QVCFSUBT�BOUBSB�MBJO��

�������������������������������������������������������������
��)BTBO�)BTBO�.BOTIVS�.BOIBKVM� *TMBN� GJ� 5BSCJZZBI� BM�TZBCBC� UFSK��"CV� 'BINJ�)VBJEJ�

%FOHBO�KVEVM��.FUPEF�*TMBN�%BMBN�.FOEJEJL�3FNBKB�+BLBSUB�.VTUBRJN������IBM�����
��&JEBSJFTLZ�.FOZJBQLBO�"OBL�.FOHIBEBQJ�.BTB�1VCFSUBT�EJ�BLTFT�NFMBMVJ�TJUVT��<POMJOF>����

'FCSVBSJ������
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�
� 1VCFSUZ� 	CBIBTB� *OHHSJT
� CFSBTBM� EBSJ� JTUJMBI� -BUJO� QVCFSUBT� ZBOH� CFSBSUJ�

LFMBLJ�MBLJBO�LFEFXBTBBO�ZBOH�EJMBOEBTJ�PMFI�TJGBU�EBO� UBOEB�LFMBLJ�MBLJBO��

1VCFTDFODF� EBSJ� LBUB� QVCJT� 	QVCJD� IBJS
� ZBOH� CFSBSUJ� SBNCVU� 	CVMV
� QBEB�

EBFSBI� LFNBMVBO� 	HFOJUBM
� NBLB� QVCFTDFODF� CFSBSUJ� QVSVCBIBO� ZBOH�

EJCBSFOHJ��EFOHBO�UVNCVIOZB�SBNCVU�QBEB�EBFSBI�LFNBMVBO��

�
� "EPMFTDFOUJB�CFSBTBM� EBSJ� JTUJMBI� MBUJO� BEPMFTDFOUJB� ZBOH� CFSBSUJ�NBTB�NVEB�

ZBOH� UFSKBEJ� BOUBSB� ������ UBIVO� ZBOH� NFSVQBLBO� NBTB� USBOTJTJ� BUBV�

QFSBMJIBO�EBSJ�NBTB�BOBL�BOBL�NFOVKV�NBTB�EFXBTB�ZBOH�EJUBOEBJ��EFOHBO�

BEBOZB�QFSVCBIBO�BTQFL�GJTJL�QTJLJT�EBO�QTJLPTPTJBM��1SPTFT�QFSLFNCBOHBO�

QTJLJT� QVCFSUBT� EJNVMBJ� BOUBSB� ������ UBIVO�� 4FEBOHLBO� 4BOUSPDL��

NFOEFGJOJTJLBO� QVCFSUBT� TFCBHBJ� NBTB� QFSUVNCVIBO� UVMBOH�UVMBOH� EBO�

LFNBUBOHBO� TFLTVBM� ZBOH� UFSKBEJ� QBEB� NBTB� BXBM� SFNBKB�� ,FNVEJBO�

QFOEBQBU�4UBOMFZ�)BMM�	EBMBN�4BOUSPDL�QVCMJLBTJ�UBOHHBM�����
�VTJB�SFNBKB�

BOUBSB� ��� TBNQBJ� VTJB� ��� UBIVO��"EBQVO�NFOVSVU� &SJLTPO�NBTB� QVCFSUBT�

BEBMBI� NBTB� ZBOH� BLBO� NFMBMVJ� LSJTJT� EJ� NBOB� SFNBKB� CFSVTBIB� VOUVL�

NFODBSJ�JEFOUJUBT�EJSJ�	TFBSDI�GPS�TFMG�JEFOUJUZ
�	%BSJZP�QVCMJLBTJ�UBIVO�����
���

%BQBU�EJTJNQVMLBO��EBSJ�QFOHFSUJBO�QVCFSUBT�EJ�BUBT�CBIXB�NBTB�QVCFSUBT�

BEBMBI� NBTB� LFUJLB� TFPSBOH� BOBL� NFOHBMBNJ� QFSVCBIBO� GJTJL� QTJLJT� EBO�

LFNBUBOHBO� GVOHTJ� TFLTVBM�� 1BEB� NBTB� QVCFSUBT� JOJ� QFSUVNCVIBO� EBO�

QFSLFNCBOHBO� CFSMBOHTVOH� EFOHBO� DFQBU�� 1BEB� QFSFNQVBO� QVCFSUBT� EJUBOEBJ��

EFOHBO� NFOTUSVBTJ� QFSUBNB� TFEBOHLBO� QBEB� MBLJ�MBLJ� EJUBOEBJ� � EFOHBO� NJNQJ�

CBTBI��

� .FOVSVU� .VIBNNBE� .VIZJEJO� NBTB� QVCFSUBT� BEBMBI� TBUV� NBTB� ZBOH�

CFSTFMJNVULBO� LFJOEBIBO� CFSLFSVEVOH� LFDBOUJLBO� UFUBQJ� TFLBMJHVT� NFNFOEBN�

CBSB�ZBOH�NFNBUJLBO��%VSJ�EVSJ�QVCFSUBT�MBLTBOB�TFCJMBI�QFEBOH�CFSNBUB�EVB��*B�

CJTB�NFOKBEJ�TFOKBUB� BNQVI�TFCBHBJ�BMBU�QFSUBIBOBO�EJSJ� TFOEJSJ���0MFI�TFCBC� JUV�

QFOUJOH�CBHJ�PSBOH�UVB�NFNBIBNJ�TFMVL�CFMVL�QVCFSUBT�CFTFSUB�QSPCMFN�QSPCMFN�

ZBOH�NFOEFSBOZB��%FOHBO�QFNBIBNBO�JOJ�PSBOH�UVB�NBNQV�NFOHBSBILBO�BOBL�

EBMBN� NFOBQBLJ� KBMBO� LFIJEVQBO� TFMBOKVUOZB� TFCBC� NBTB� QVCFSUBT� IBOZBMBI�

�������������������������������������������������������������
��$SFBTPGU�%FGJOJTJ� QVCFSUBT� EJ� BLTFT�NFMBMVJ�TJUVT��IUUQ���DSFBTPGU�GJMF�XPSEQSFTT�DPN� <POMJOF>�

EJBLTFT���"QSJM������
��.VIBNNBE�.VIZJEJO�3FNBKB�1VCFS�EJ�5FOHBI�"SVT�#BOEVOH��.VKBIJE�1SFTT������IBM��

����
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MJOUBTBO� NBTB� LFIJEVQBO� LJUB� ZBOH� UFSCFOUBOH� EJ� BOUBSB� NBTB� LBOBL�LBOBL� EBO�

NBTB�EFXBTB��

� %BMBN� NFOKBMBOJ� NBTB� QVCFSUBT� TFPSBOH� BOBL� NFOHBMBNJ� NBTB�

QFSUVNCVIBO� EBO� QFSLFNCBOHBO� UFSTFOEJSJ�� 1FSUVNCVIBO� NFOZBOHLVU� TFNVB�

PSHBO�EBO�TUSVLUVS�PSHBO�GJTJLOZB�TFQFSUJ�KBOUVOH�QBSV�QBSV�PUBL�EBO�TFCBHBJOZB��

0SHBO� GJTJL� MVBS� TFQFSUJ� LFQBMB� KBSJ� UBOHBO� LBLJ� EBO� MBJO�MBJO�� 4FNVB� JUV�

NFOHBMBNJ� QFSVCBIBO� TFDBSB� LVBOUJUBUJG� ZBJUV� TFNBLJO� CFTBS� TFNBLJO� CBOZBL�

MFOHLBQ� TUSVLUVSOZB�� 4FEBOHLBO� BOBL�NFODBQBJ� LFNBUBOHBO� TUSVLUVS� PSHBO� GJTJL�

EBMBN�NFODBQBJ�LFEFXBTBBO�GJTJLOZB���

� %BSJ� LVUJQBO� EJ� BUBT� EBQBU� EJQBIBNJ� � CBIXB� QSPTFT� QFSUVNCVIBO�

NFOZBOHLVU� EFOHBO� TUSVLUVS� PSHBO� GJTJL� BUBV� BOHHPUB� CBEBO� CVLBO� NFOUBM�

QTJLPMPHJ�TBKB��.FOZBOHLVU�QFSLFNCBOHBO�"MJTVG�4BCSJ�NFOHFNVLBLBO��

1FSLFNCBOHBO� TFNVB� BTQFL� NFOUBM� QTJLPMPHJT� BOBL� CBJL� TFHJ�
QFSUVNCVIBO� LFUFSBNQJMBO� LFDFSEBTBO� TJGBU� TPTJBMOZB� NPSBM� BHBNB�
TJLBQ�SFBLTJ�EBO�BTQFL�BTQFL�NFOUBM�QTJLPMPHJT�MBJOOZB��4FNVB�JUV�NFMBMVJ�
QSPTFT�QFOHBMBNBO�ZBOH�NFOHBMBNJ�QFSVCBIBO�TFDBSB�LVBOUJUBUJG�TFIJOHHB�
BOBL�CVLBO� TBKB� TFNBLJO�CBOZBL�QFOHFUBIVBO�EBO�LFNBNQVBOOZB� UFUBQJ�
TFNBLJO�CBJL�LVBMJUBT�QFOHFUBIVBBOZB���

%BSJ� LVUJQBO� EJ� BUBT� EBQBU� EJQBIBNJ� � CBIXB� QFSLFNCBOHBO� NFOZBOHLVU�

BTQFL� QTJLPMPHJ� EBSJ� TFTFPSBOH� BOBL� NFOZBOHLVU� QFSLFNCBOHBO� KJXB� EBO�

QFNJLJSBOOZB�LF�BSBI��MFCJI�TFNQVSOB�TFCBHBJNBOB�PSBOH�EFXBTB��

1FOHFSUJBO� MBJO� UFOUBOH� QFSUVNCVIBO� EBO� QFSLFNCBOHBO� HFOFSBTJ�NVEB�

EJLFNVLBLBO�PMFI�.V[BJO�"SJGJO�CBIXB��

1FSUVNCVIBO� CFSBSUJ� TVBUV� QFOVNCVIBO� EBMBN� TVBUV� CFOUVL� CFSBU� BUBV�
VLVSBO� EJNFOTJ� UVCVI� TFSUB� CBHJBO�CBHJBOOZB�� 4FEBOHLBO� QFSLFNCBOHBO�
BEBMBI�NFOVOKVLBO� LFQBEB� QFSVCBIBO�QFSVCBIBO� EBMBN�CFOUVL�CBIBHJBO�
UVCVI�EBO�JOUFHSBTJ�CFSCBHBJ�CBHJBO�LF�EBMBN�TBUV�LFTBUVBO�GVOHTJPOBM�CJMB�
QFSUVNCVIBO�JUV�CFSMBOHTVOH���

1FOHFSUJBO�UFSTFCVU�EJ�BUBT�NFOZFCVULBO�CBIXB�QFSUVNCVIBO�EBQBU�EJVLVS�

TFEBOHLBO�QFSLFNCBOHBO�IBOZB�EBQBU� EJBNBUJ� HFKBMBOZB��6SBJBO� UFSTFCVU� EJ� BUBT�

EBQBU� EJHBNCBSLBO� QFSUVNCVIBO� NFMJQVUJ� BTQFL� GJTJL� ZBJUV� KBTNBOJ� LFMFOKBS�

�������������������������������������������������������������
��"MJTVG�4BCSJ�1TJLPMPHJT�1FOEJEJLBO�+BLBSUB�$7��1FEPNBO�+BZB������IBM����
��"MJTVG�4BCSJ�1TJLPMPHJT�1FOEJEJLBOy�IBM�����
��.��"SJGJO�1TJLPMPHJ�EBO�#FCFSBQB�"TQFL�,FIJEVQBO�3PIBOJ�.BOVTJB�$FU��**�+BLBSUB��#VMBO�

#JOUBOH������IBM�����
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LFMFOKBS� TFLT�EBO�PUBL��4FEBOHLBO�QFSLFNCBOHBO�NFNQVOZBJ�BTQFL�BTQFL�QTJLJT�

ZBJUV�TJLBQ�QFSBTBBO�NJOBU�DJUB�DJUB�QSJCBEJ�TPTJBM�EBO�NPSBM��

1BEB�NBTB�QVCFSUBT�TFMBJO�UFSEBQBU�DJSJ�DJSJ�QFSLFNCBOHBO�GJTJL�EBO�NFOUBM�

ZBOH� TFMBMV�NFOKBEJ�NPNPL�CBHJ�NFSFLB� KVHB� TFSJOH�NFOHBMBNJ� IBNCBUBO�EBO�

SJOUBOHBO� EBMBN�NFSBJI� TFTVBUV� ZBOH� JOHJO� EJDBQBJOZB� CFSJLVU� JOJ� BEB� MJNB� DJSJ�

VNVN� ZBOH� TFSJOH� EJIBEBQJ� SFNBKB� ZBOH� CBSV� NFOBOKBL� NBTB� EFXBTB� EJ�

BOUBSBOZB����

B�� ,FHFMJTBIBO�

,FBEBBO�ZBOH�UJEBL�UFOBOH�NFOHVBTBJ�EJSJ�NFSFLB�BLJCBUOZB�CBOZBL�NBDBN�

LFJOHJOBO� ZBOH� UJEBL� TFMBMV� UFSQFOVIJ�� %J� TBUV� QJIBL� JOHJO� NFODBSJ�

QFOHBMBNBO�LBSFOB�EJQFSMVLBO�VOUVL�NFOBNCBI�QFOHFUBIVBO��%J�QJIBL�MBJO�

NFSFLB� NFSBTB� CFMVN�NBNQV� NFMBLVLBO� CFSCBHBJ� IBM�� "LJCBUOZB� NFSFLB�

TFMBMV� EJLVBTBJ� QFSBTBBO� HFMJTBI� LBSFOB� LFJOHJOBO�LFJOHJOBOOZB� ZBOH� UJEBL�

UFSTBMVSLBO��

C�� 1FSUFOUBOHBO��

1FSUFOUBOHBO�QFSUFOUBOHBO� ZBOH� UFSKBEJ� EJ� EJSJ� NFSFLB� KVHB� NFOJNCVMLBO�

LFCJOHVOHBO� CBJL� CBHJ� EJSJ� NFSFLB� NBVQVO� PSBOH� MBJO�� 1BEB� VNVNOZB�

UFSKBEJ� QFSTFMJTJIBO� EBO� QFSUFOUBOHBO� QFOEBQBU� TFSUB� QBOEBOHBO� BOUBSB�

SFNBKB�EBO�PSBOH�UVB��4FMBOKVUOZB�QFSUFOUBOHBO�JOJ�NFOZFCBCLBO�UJNCVMOZB�

LFJOHJOBO� VOUVL� NFNJTBILBO� EJSJ� EFOHBO� PSBOH� UVB�� "LBO� UFUBQJ� NFSFLB�

UJEBL�CFSBOJ�NFOHBNCJM�SFTJLP�LBSFOB�CFMVN�NFNQVOZBJ�LFTBOHHVQBO�VOUVL�

CFSEJSJ�TFOEJSJ��

D�� #FSLFJOHJOBO�CFTBS�VOUVL�NFODPCB�TFHBMB�IBM�ZBOH�CFMVN�EJLFUBIVJ�OZB�

.FSFLB� JOHJO� NFOHFUBIVJ� NBDBN�NBDBN� IBM� NFMBMVJ� VTBIB�VTBIB� ZBOH�

EJMBLVLBO� EBMBN� CFSCBHBJ� CJEBOH�� ,BSFOB�NFSFLB� JOHJO�NFODPCB� BQB� ZBOH�

EJMBLVLBO� PMFI� PSBOH� EFXBTB� TFQFSUJ� SFNBKB� QSJB�NFODPCB�NFSPLPL� TFDBSB�

TFNCVOZJ�TFNCVOZJ� TFPMBI�TFPMBI� JOHJO�NFNCVLUJLBO� BQB� ZBOH� JB� MBLVLBO�

JUV� QFSCVBUBO� PSBOH� EFXBTB� CFHJUV� QVMB� EFOHBO� SFNBKB� QVUSJ� ZBOH� NVMBJ�

CFSTPMFL� NFOVSVU� NFUPEF� EBO� LPTNFUJL� UFSCBSV� XBMBVQVO� TFLPMBI�TFLPMBI�

NFOHFMVBSLBO� MBSBOHBO� QFOHHVOBBO� LPTNFUJL� BUBV�NBLF� VQ� EJ� MJOHLVOHBO�

TFLPMBI��

�������������������������������������������������������������
��/Z��4JOHHJI�%��(VOBSTB� EBO�4JOHHJI�%��(VOBSTB� �1TJLPMPHJ�3FNBKB�$FU�9***� +BLBSUB��

(VOVOH�.JMJB������IBM�����
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E�� ,FJOHJOBO�NFODPCB�TFSJOH�QVMB�EJBSBILBO�QBEB�EJSJ�TFOEJSJ�NBVQVO�PSBOH�MBJO�

,FJOHJOBO�NFODPCB� JOJ� UJEBL� IBOZB� EBMBN� CJEBOH� QFOHHVOBBO� PCBU�PCBUBO�

BLBO�UFUBQJ�NFMJQVUJ�KVHB�TFHBMB�IBM�ZBOH�CFSIVCVOHBO�EFOHBO�GVOHTJ�GVOHTJ�

LFUVCVIBO� BLIJSOZB�QFOKFMBKBIBO� LFUVCVIBO�CJTB�NFOZFCBCLBO�LFIBNJMBO�

ZBOH�EBQBU�NFOHIFOUJLBO�LBSJFS�EBO�QSFTUBTJ�TFLPMBI�ZBOH�KVTUSV�EJJEBNLBO�

PMFI�TFUJBQ�QFNVEB�QFNVEJ��

F�� .FOHIBZBM�EBO�CFSGBOUBTJ�

)BZBMBO� EBO� CFSGBOUBTJ� QBEB� SFNBKB� QVUSB� CFSLJTBS� NFOHFOBJ� QSFTUBTJ� EBO�

UBOHHB�LBSJFS��1BEB�SFNBKB�QVUSJ� UFSMJIBU�CBOZBL�TJGBU�QFSBTB�TFIJOHHB�TFSJOH�

UFSMJIBU� CFSJTJLBO� SPNBOUJLB�IJEVQ��)BZBMBO�EBO� GBOUBTJ� UJEBL� TFMBMV� CFSTJGBU�

OFHBUJG�LBSFOB�EJ�QJIBL�MBJO�EJBOHHBQ�TFCBHBJ�TVBUV�QFMBSJBO�EBSJ�TJUVBTJ�EBO�

TVBTBOB�ZBOH�UJEBL�NFNVBTLBO�SFNBKB��

%FOHBO� EFNJLJBO� QBEB� NBTB� QVCFSUBT� BOBL� NFNQVOZBJ� DJSJ� GJTJL� EBO�

LFKJXBBO� UFSTFOEJSJ� EBO� CFSLFNCBOH� TFJSJOH� EFOHBO� QFSLFNCBOHBO� TFSUB�

QFSUVNCVIBO��

� #BOZBL� QBSB� BIMJ� ZBOH� UFMBI� NFNCFSJLBO� CBUBTBO� NFOHFOBJ� QFOHFSUJBO�

QFOEJEJLBO�*TMBN��TBMBI�TBUV�EJ�BOUBSBOZB�BEBMBI�.VIBNNBE�4�"�*CSBIJN��CBIXB�

QFOEJEJLBO� *TMBN� � ZBOH� CFSKBOHLBVBO� MVBT� BEBMBI� TVBUV� TJTUFN�QFOEJEJLBO� ZBOH�

NFNVOHLJOLBO� NBOVTJB� VOUVL� EBQBU� IJEVQ� TFTVBJ� EFOHBO� JEFPMPHJ� *TMBN���

4FIJOHHB� JB� EFOHBO� NVEBI� EBQBU� NFNCFOUVL� IJEVQOZB� TFTVBJ� EFOHBO� BKBSBO�

*TMBN�� %FOHBO� EFNJLJBO� EJB� BLBO� NFOEBQBULBO� LFEBNBJBO� EBO� LFTFKBIUFSBBO�

EBMBN� IJEVQOZB� TFDBSB� QSJCBEJ� EFNJLJBO� QVMB� TFMVSVI� QFOKVSV� BMBN��� ,FSBOHLB�

EBTBS�BHBNB�*TMBN��EBMBN�QFOEJEJLBO�NFODBLVQ�TFNVB�BTQFL�LFIJEVQBO�TFPSBOH�

NVTMJN�� *UVMBI� IBM� ZBOH� QBMJOH� UFQBU� ZBOH� UFNBTVL� EBMBN� QFOEJEJLBO� *TMBN���

3VBOH�MJOHLVQ�QFOEJEJLBO�*TMBN��TFMBMV�CFSVCBI�TFKBMBO�EFOHBO�QFSVCBIBO�NBTB�

ZBOH� NFSVQBLBO� QFOZFTVBJBO� EFOHBO� QFSVCBIBO� XBLUV� EBO� QFSLFNCBOHBO�

QFOHFUBIVBO�EBO�UFLOPMPHJ�NBLB�SVBOH�MJOHLVQOZB�KVHB�TFNBLJO�MVBT��

/BGBT�LFJTMBNBO� �EBMBN�QSJCBEJ�TFPSBOH�NVTMJN�NFSVQBLBO�IBM�ZBOH�WJUBM�

VOUVL�NFOHHFSBLBO�QFSJMBLV�ZBOH�EJQFSLPLPI�EFOHBO�JMNV�QFOHFUBIVBO�ZBOH�MVBT�

TFIJOHHB� JB� NBNQV� NFNCFSJLBO� KBXBCBO� ZBOH� UFQBU� HVOB� UFSIBEBQ� UBOUBOHBO�

�������������������������������������������������������������
��.V[BJO� BSJGJO�1FOEJEJLBO� *TMBN� EBMBN�"SVT� %JOBNJLB�.BTZBSBLBU� +BLBSUB�� 15��(PMEFO�

5FSBZPO�1SFTT�������IBM������
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QFSLFNCBOHBO� JMNV� EBO� UFLOPMPHJ�� 0MFI� LBSFOB� JUV� JB� CFSTJLBQ� MFOUVS� UFSIBEBQ�

QFSLFNCBOHBO�LFCVUVIBO�VNBU�NBOVTJB�EBSJ�XBLUV�LF�XBLUV�����

1FMBLTBOBBO� QFOEJEJLBO� UJEBL� IBOZB� UFSGPLVT� UFSIBEBQ� BTQFL� LPHOJUJG�

QFTFSUB�EJEJL��TFQFSUJ�LJUB�EBQBU�EJMJIBU�EBSJ�DPOUPI�DPOUPI�TPBM�BHBNB�*TMBN��ZBOH�

EJCFSJLBO�VOUVL�UFT�EJ�TFLPMBI��EBO�LVSBOH�NFNCFSJLBO�UFLBOBO�QBEB�BTQFL�BGFLUJG�

EBO� QTJLPNPUPSJL� IBM� JOJ� � EJLBSFOBLBO� QFMBKBSBO� CVEJ� QFLFSUJ� EBO� BLIMBL�

CBUIJOJZBI�LVSBOH�CFHJUV�EJUBOBNLBO�PMFI�QBSB�QFOEJEJL�BHBNB�EJ�TFLPMBI�TFLPMBI�

GPSNBM�NBVQVO�PMFI�QBSB�PSBOH�UVB�EJ�SVNBI����

� %FOHBO� EFNJLJBO� BQB� ZBOH� EJLFOBM� EFOHBO� QFOEJEJLBO� BHBNB� *TMBN� � EJ�

OFHFSJ�LJUB� BEBMBI�NFSVQBLBO�CBHJBO�EBSJ�QFOEJEJLBO�*TMBN�EJ�NBOB� � UVKVBOOZB�

BEBMBI�NFNCJOB�EBO�NFOEBTBSJ�LFIJEVQBO�QFTFSUB�EJEJL��EBO�OJMBJ�OJMBJ�BHBNB�EBO�

TFLBMJHVT� NFOHBKBSLBO� JMNV� BHBNB� *TMBN� � TFIJOHHB� JB� NBNQV� NFOHBNBMLBO�

TZBSJBU�*TMBN��TFDBSB�CFOBS�TFTVBJ�QFOHFUBIVBO�BHBNB����

1FOEJEJLBO� *TMBN� NFOEBQBULBO� UFNQBU� EBO� QPSTJ� ZBOH� CFTBS� VOUVL�

CFSLJQSBI� NFOJOHLBULBO� � LVBMJUBT� TVNCFS� EBZB� NBOVTJB� LIVTVTOZB� HFOFSBTJ�

QFOFSVT��1FSBO�QFOEJEJLBO�*TMBN��EJ�BOUBSBOZB�BEBMBI��

1FSUBNB� QFOEJEJLBO� BHBNB� EFOHBO� UVKVBO� NFODFUBL� QBSB� BIMJ� BHBNB�

	VMBNB
�EBMBN�TFNVB� UJOHLBU� 	EFTB� MPLBM� TBNQBJ�OBTJPOBM
����%JTUPSTJ�QFOEJEJLBO�

BHBNB� BLBO� NFOHBLJCBULBO� LFNBOEFLBO� LFJMNVBO� EBO� QFOHFCJSJBO� LBEFSJTBTJ�

VMBNB�� 1FOEJEJLBO� BHBNB� BLBO� NBNQV� NFNQSPEVLTJ� QBLBS� VOUVL� JLVU� TFSUB�

EBMBN� NFNCBOUV� NFOHBUBTJ� EFLBEFOTJ� NPSBM� EBMBN� LFIJEVQBO� CFSNBTZBSBLBU�

CFSCBOHTB�EBO�CFSOFHBSB���

,FEVB� QFOEJEJLBO� BHBNB� EFOHBO� NBLTVE� NFNFOVIJ� LFXBKJCBO� TFUJBQ�

PSBOH�NFOHFUBIVJ� EBTBS�EBTBS�BKBSBO�BHBNBOZB� TFCBHBJ� TFPSBOH�QFNFMVL�BHBNB��

#FSLFOBBO�EFOHBO�IBM�JOJ�QFSUBOZBBO�ZBOH�QBMJOH�QFOUJOH�ZBOH�IBSVT�EJKBXBC�JBMBI�

BQB� ZBOH� NFNCVBU� TFTFPSBOH� NFOKBEJ� QFNFMVL� ZBOH� CBJL� TFIJOHHB� NBNQV�

�������������������������������������������������������������
���.V[BJO�"SJGJO�1FOEJEJLBO�*TMBN�EBMBN�"SVT���IBM������
���.���"NJO��"CEVMMBI��1FOEJEJLBO��"HBNB��&SB��.VMUJLVMUVSBM�.VMUJSFMJHJVT��+BLBSUB��1VTBU��

4UVEZ�"HBNB�EBO�1FSBEBQBO��	14"1
�.VIBNNBEJZBI������IBM��������
���.���"NJO��"CEVMMBI��1FOEJEJLBO�"HBNBy�IBM������
��� /VSDIPMJT� .BKJE� .BTBMBI� 1FOEJEJLBO� "HBNB� EJ� QFSHVSVBO� 5JOHHJ� 6NVN� EBMBN�

'VBEVEEJO�EBO�$JL�)�)BTBO�#BTSJ�%JOBNJLB�1FNJLJSBO�*TMBN�EJ�QFSHVSVBO�5JOHHJ�+BLBSUB��-PHPT�

�����IBM�������
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NFXVKVELBO� UVOUVOBO� BKBSBO� BHBNBOZB� EBMBN� IJEVQ� OZBUB� EJ� EVOJB� EBO�

NFNCFSJOZB�LFCBIBHJBBO�EJ�EVOJB�JUV�TFOEJSJ�EBO�EJ�BLIJSBUOZB�LFMBL �

4FDBSB� NJLSP� QFSBOBO� QFOEJEJLBO� UFSNBTVL� QFOEJEJLBO� BHBNB� EBMBN�

QFOHFNCBOHBO� LVBMJUBT� TVNCFS� EBZB� NBOVTJB� NFSVQBLBO� TVBUV� QSPTFT� CFMBKBS�

NFOHBKBS�ZBOH�NFMJQVUJ�QSPTFT��

��� "MJI�QFOHFUBIVBO�	USBOTGFS�PG�LOPXMFEHF
�
��� "MJI�NFUPEF�	USBOTGFS�PG�NFUIPEPMPHZ
�
��� "MJI�OJMBJ�	USBOTGFS�PG�WBMVF
����

'VOHTJ� TFCBHBJ� TBSBOB� BMJI� QFOHFUBIVBO� EBQBU� EJUJOKBV� EBSJ� UFPSJ� IVNBO�

DBQJUBM�� CBIXB� QFOEJEJLBO� UJEBL� EJQBOEBOH� TFCBHBJ� LPOTVNTJ� CFMBLB� UFUBQJ� KVHB�

CBSBOH� JOWFTUBTJ�� 4FCBHBJ� BMJI� NFUPEF� QFOEJEJLBO� CFSQFSBO� QBEB� QFOHFNCBOHBO�

LFNBNQVBO�QFOFSBQBO�UFLOPMPHJ�EBO�QSPGFTJPOBMJUBT�TFTFPSBOH����

4FCBHBJ�BMJI�OJMBJ�QFOEJEJLBO�NFNQVOZBJ�UJHB�TBTBSBO�QFSUBNB�QFOEJEJLBO�

CFSUVKVBO� VOUVL� NFNCFOUVL� NBOVTJB� ZBOH� NFNQVOZBJ� LFTFJNCBOHBO� BOUBSB�

LFNBNQVBO� LPHOJUJG� EBO� QTJLPNPUPSJL� EJ� TBUV� QJIBL� EBO� LFNBNQVBO� BGFLUJG� EJ�

MBJO� � QJIBL�� ,FEVB� EBMBN� TJTUFN� OJMBJ� ZBOH� EJBMJILBO� KVHB� UFSNBTVL� OJMBJ�OJMBJ�

LFJNBOBO� EBO� LFUBLXBBO� ZBOH� UFSQBODBS� QBEB� LFUVOEVLBO� NBOVTJB� VOUVL�

NFMBLTBOBLBO�QFOHBCEJBO�EBO�JCBEBI��,FUJHB�EBQBU�EJUSBOTGPSNBTJLBO��OJMBJ�OJMBJ�

ZBOH�NFOEVLVOH�QSPTFT�JOESVTUSJBMJTBTJ�EBO�QFOFSBQBO�UFLOPMPHJ����

1FSBO� PSBOH� UVB� EBMBN� LFMVBSHB� NFSVQBLBO� TBMBI� TBUV� MJOHLVOHBO�

QFNCJOBBO�BOBL�NFOVSVU�*TMBN���%BMBN�MJOHLVOHBO�LFMVBSHB�BOBL�EJQFSJOUBILBO�

NFMBLTBOBLBO� BKBSBO� BHBNB� PMFI� PSBOH� UVB� TFQFSUJ� NFNCJBTBLBO� BOBL�

NFMBLTBOBLBO� JCBEBI� TIBMBU� CFSTBNB� EFOHBO� LFMVBSHB� BHBS� BOBL� QBUVI� EBO� UBBU�

UFSIBEBQ� QFSJOUBI� "MMBI� 4VC�BOBIV� XB� 5B��MB� EBO� NFOHJLVUTFSUBLBO� NFSFLB�

EBMBN�LFHJBUBO�LFBHBNBBO��"MMBI�4VC�BOBIV�XB�5B��MB�CFSGJSNBO�EBMBN�TVSBU�"U�

�������������������������������������������������������������
��� "INBE�8BUJL� 1SBUJLOZB�1FOHFNCBOHBO� 1FOEJEJLBO� "HBNB� EJ� 1FSHVSVBO� 5JOHHJ�6NVN�

EBMBN�'VBEVEEJO�EBO�$JL�)�)BTBO�#BTSJ�%JOBNJLB�1FNJLJSBO�*TMBN�EJ�1FSHJSVBO�5JOHHJ� +BLBSUB��

-PHPT������IBM�����
���"INBE�8BUJL�1SBUJLOZB�1FOHFNCBOHBO����IBM������
���"INBE�8BUJL�1SBUJLOZB�1FOHFNCBOHBO����IBM������
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5IBIB�� i%BO� QFSJOUBILBOMBI� LFQBEB� LFMVBSHBNV� NFOEJSJLBO� TIBMBU� EBO��������

CFSTBCBSMBI� LBNV� EBMBN� NFOHFSKBLBOOZB�� ,BNJ� UJEBL� NFNJOUB� SF[FLJ��������

LFQBEBNV�,BNJ�MBI�ZBOH�NFNCFSJ�SF[FLJ�LFQBEBNV��%BO��BLJCBU� 	ZBOH�CBJL
� JUV�

BEBMBI�CBHJ�PSBOH�ZBOH�CFSUBLXBw����

� 1SPTFT�QFOEJEJLBO�EJ�BUBT�NFOHHBNCBSLBO�LFHJBUBO�QFOEJEJLBO�BOBL�EBMBN�

MJOHLVOHBO�LFMVBSHB��%BMBN�QSPTFT�QFOEJEJLBO�EJ� MJOHLVOHBO�LFMVBSHB�PSBOH� UVB�

NFNFHBOH�QFSBOBO�QFOUJOH�EBO�CFSUJOEBL�TFCBHBJ�QFOEJEJL�VUBNB��

� #FSCBIBHJBMBI� BOBL� ZBOH� MBIJS� EBO� EJCFTBSLBO� PMFI� JCV� ZBOH� TBMFI�

QFOZBZBOH� EBO� CJKBLTBOB�� ,BSFOB� QFSUVNCVIBO� LFQSJCBEJBO� BOBL� UFSKBEJ�NFMBMVJ�

TFMVSVI� QFOHBMBNBO� ZBOH� EJUFSJNBOZB� TFKBL� EBMBN� LBOEVOHBO�� *CV� ZBOH� CBJL�

TBMFI� TFSUB� QFOZBZBOH� TFKBL� TFNVMB� TFCFMVN� NFOHBOEVOH� UFMBI� NFOEPBLBO�

LFQBEB�"MMBI�4VC�BOBIV�XB�5B��MB�EJLBSVOJBJ�BOBL�ZBOH�TBMFI�ZBOH�CFSHVOB�CBHJ�

CBOHTB� OFHBSB� � EBO� BHBNB�� 4FKBL� EBMBN� LBOEVOHBO� KBOJO� JUV� TVEBI� EBQBU�

QFOHBSVI� ZBOH� NFOZFOBOHLBO� EBO� NFOKBEJ� VOTVS� ZBOH� QPTJUJG� EBMBN�

LFQSJCBEJBOOZB�ZBOH�BLBO�UVNCVI�LFMBL��

� 1FOEJEJLBO� BOBL� QBEB� EBTBSOZB� BEBMBI� UBOHHVOH� KBXBC� PSBOH� UVB��)BOZB�

LBSFOB�LFUFSCBUBTBO�LFNBNQVBO�PSBOH�UVB�NBLB�QFSMV�BEBOZB�CBOUVBO�EBSJ�PSBOH�

ZBOH� NBNQV� EBO� NBV� NFNCBOUV� PSBOH� UVB� EBMBN� NFOEJEJL� BOBL�BOBLOZB�

UFSVUBNB� EBMBN� NFOHBKBSLBO� CFSCBHBJ� JMNV� EBO� LFUFSBNQJMBO� ZBOH� TFMBMV�

CFSLFNCBOH�EBO�EJUVOUVU�QFOHFNCBOHBOOZB�CBHJ�LFQFOUJOHBO�NBOVTJB����

� 1FOHBSVI�KBIBU�ZBOH�UFSCFOUVL�EBSJ�LFQSJCBEJBO�ZBOH�UJEBL�CBJL�EBSJ�TFPSBOH�

JCV� UFSHBNCBS� QBEB� TFPSBOH�NBOVTJB� ZBOH� CFSOBNB� )BKKBK� CJO� :VTVG� BM�5TBRBGJ�

ZBOH� UFSLFOBM� TFCBHBJ� QFOKBIBU� CFSEBSBI� EJOHJO� UFSIBEBQ� JCVOZB� ZBOH� UJEBL�

NFOHIFOEBLJ�EBSJ�LFIJEVQBOOZB�LFDVBMJ�NFODBSJ�LFTFOBOHBO�EBO�QFSCVBUBO�ZBOH�

EJIBSBNLBO����

� %BSJ� VSBJBO� EJ� BUBT� EBQBU� EJTJNQVMLBO� CBIXB� QFSBO� PSBOH� UVB� UFSVUBNB�

TFPSBOH� JCV� TBOHBUMBI�QFOUJOH� TFCBHBJ� GJHVS�EBMBN�NFNCJOB� KBTNBOJ� EBO� SPIBOJ�

BOBL� CBILBO� PSBOH� UVB� EJUVOUVU� KFMJ� EBMBN� NFNCJOB� BOBL� NBTB� QVCFSUBT��

1FNCJOBBO� GJTJL� ZBOH� EJMBLVLBO� PSBOH� UVB� TFCBHBJ� HVSV� QFSUBNB� IBSVT� EBQBU�

�������������������������������������������������������������
���%FQBSUFNFO�/FHBSB�3*�"M�2VS�BO�EBO�5FSKFNBIBOOZB�KV[������4VSBCBZB��.FLBS�������

IBM��������
��� ;BLJBI� %BSBEKBU� 1FOEJEJLBO� *TMBN� EBMBN� ,FMVBSHB� EBO� 4FLPMBI� $FU� **� +BLBSUB�� $7�

3VIBNB������IBM�����
����)VTBJOJ�.B[IBSJSJ�PQ�DJU���
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NFOHBSBILBO�LFQBEB�QFSUVNCVIBO�ZBOH� MFCJI�TFNQVSOB��0MFI�LBSFOB� JUV�PSBOH�

UVB�NFSVQBLBO�QJIBL� ZBOH�QBMJOH� CFSUBOHHVOH� KBXBC�VOUVL�NFNCFSJLBO�NBLBO�

ZBOH�DVLVQ�HJ[J�NFNCJBTBLBO�BOBL�CFSPMBI�SBHB�ZBOH�UFSBUVS�BHBS�EBQBU� UVNCVI�

EBO�CFSLFNCBOH�EFOHBO� TFNQVSOB��%FNJLJBO�QVMB�IBMOZB�QTJLPMPHJ� BOBL� IBSVT�

NFOEBQBU�QFSIBUJBO�LIVTVT�TFIJOHHB�NFODBQBJ�QFSLFNCBOHBO�ZBOH�MFCJI�PQUJNBM��

1FNCJOBBO� TJLBQ� EBO� QFSJMBLV� � BOBL� NFNQVOZBJ� NFUPEF� UFSTFOEJSJ��

.FOVSVU� "CEVMMBI� /BTJLI� 6MXBO� BEB� CFCFSBQB� NFUPEF� QFNCJOBBO� BOBL� ZBOH�

FGFLUJG�EJUFSBQLBO�BOUBSB� MBJO��NFMBMVJ�DPOUPI�UFMBEBO�NFNCFSJ�OBTJIBU�NFNCFSJ�

QFSIBUJBO� LIVTVT� NFNCJBTBLBO� BOBL� NFMBLVLBO� ZBOH� CBJL� EBO� NFNCFSJ�

IVLVNBO�ZBOH�QSPQPSTJPOBM�����

B�� .FMBMVJ�DPOUPI�UFMBEBO�

� 1FNCJOBBO� BOBL� NFMBMVJ� DPOUPI� UFMBEBO� ZBJUV� EFOHBO� NFNQFSMJIBULBO�

QFSJMBLV� � ZBOH� CBJL� UFSIBEBQ� BOBL��.FMBMVJ� QFSJMBLV� � JOJ� BOBL� EBQBU�NFOJSV� EBO�

NFOHJLVUJ�QFSCVBUBO�CBJL�ZBOH�EJMBLVLBO�PSBOH�UVB�IBM�JOJ�BLBO�NFNCFLBT�EBMBN�

KJXB� BOBL� TFIJOHHB� TFUFMBI� JB� EFXBTB� DFOEFSVOH�NFMBLVLBO�QFSCVBUBO� ZBOH�CBJL�

EBMBN�TFHBMB�BTQFL�LFIJEVQBOOZB��4FPSBOH�BOBL�ZBOH�UJEBL�EJEJEJL��TFNFOKBL�LFDJM�

TVMJUMBI�JB�EJ�XBLUV�EFXBTB�BLBO�NFOKBEJ�BOBL�ZBOH�EFOHBO�TFOEJSJOZB��"QB�ZBOH�

EJUBOBNLBO�JUV�EJBMBI�ZBOH�NFOFNVJOZB����

� .FUPEF�LFUFMBEBOBO�NFOKBEJ�GBLUPS��QFOUJOH�EBMBN�CBJL�CVSVLOZB�BOBL��+JLB�

QFOEJEJL�KVKVS�EBQBU�EJQFSDBZB�CFSBLIMBL�NVMJB�CFSBOJ�EBO�NFOKBVILBO�EJSJ�EBSJ�

QFSCVBUBO�QFSCVBUBO�ZBOH�CFSUFOUBOHBO�EFOHBO�BHBNB�NBLB�TJ�BOBL�BLBO�UVNCVI�

EBMBN�LFKVKVSBO�UFSCFOUVL�EBMBN�BLIMBL�NVMJB�LFCFSBOJBO�EBO�EBMBN�TJLBQ�ZBOH�

NFOKBVILBO�EJSJ�EBSJ�QFSCVBUBO�QFSCVBUBO�ZBOH�CFSUFOUBOHBO�EFOHBO�BHBNB��

B�� .FUPEF�OBTJIBU�

*TMBN� NFOHBOKVSLBO� BOBL� NFMBMVJ� OBTJIBU� TFQFSUJ� ZBOH� EJMBLVLBO� � PMFI�

-VLNBOVM�)BLJN�LFUJLB�NFNCFSJ�OBTJIBU�LFQBEB�BOBLOZB�"MMBI�CFSGJSNBO���

�

�������������������������������������������������������������
�����"CEVMMBI�/BTJLI�6MXBO�QFOEJEJLBO�"OBL�EBMBN�*TMBN�+JMJE�**�DFU��**��+BLBSUB��1VTUBLB�

"NJOJ������IBM����
��� � � "SJGJO� � 1TJLPMPHJ� EBO� #FCFSBQB� "TQFL� ,FIJEVQBO� 3PIBOJ� � .BOVTJB� +BLBSUB�� #VMBO�

#JOUBOH������DFU�**�IBM�����
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"SUJOZB��

�)BJ�BOBLLV�EJSJLBOMBI�TIBMBU�EBO�TVSVIMBI�	NBOVTJB
�NFOHFSKBLBO�ZBOH�CBJL�EBO�

DFHBIMBI�	NFSFLB
�EBSJ�QFSCVBUBO�ZBOH�NVOHLBS�EBO�CFSTBCBSMBI�UFSIBEBQ�BQB�ZBOH�

NFOJNQB�LBNV��4FTVOHHVIOZB�ZBOH�EFNJLJBO� JUV� UFSNBTVL�IBM�IBM�ZBOH�EJXBKJCLBO�

	PMFI�"MMBI
����

� "ZBU�EJ�BUBT�NFSVQBLBO�TBMBI�TBUV�NFUPEF�QFNCJOBBO�ZBOH�UFSEBQBU�EBMBN�

"M�2VS�BO��.FUPEF� UFSTFCVU� BEBMBI� EFOHBO� DBSB�NFNCFSJ� OBTJIBU�NFOFSBOHLBO�

UFOUBOH�TVBUV�QFSCVBUBO�LFNVEJBO�NFOKFMBTLBO�BLJCBU�ZBOH�EJUJNCVMLBO��

� %FOHBO�EFNJLJBO�OBTFIBU�NFSVQBLBO�TBMBI�TBUV�NFUPEF�ZBOH�FGFLUJG�EBMBN�

NFOFSBQLBO� QFNCJOBBO� BOBL� EBMBN� MJOHLVOHBO� LFMVBSHB�� .FUPEF� JOJ� QFOUJOH�

EBMBN�QFOEJEJLBO�QFNCJOBBO�JNBO�NFNQFSTJBQLBO�NPEBM�TQJSJUVBM�EBO�TPTJBM�

BOBLOZB� BEBMBI� QFOEJEJLBO� EFOHBO� QFNCFSJBO� OBTJIBU� JOJ� EBQBU� NFNCVLBLBO�

NBUB� BOBL�BOBL� QBEB� IBLJLBU� TFTVBUV� EBO�NFOEPSPOHZB� NFOVKV� TJUVBTJ� MVIVS�

EBO�NFOHIJBTJOZB�EFOHBO�BLIMBL�ZBOH�NVMJB��

C�� .FNCFSJLBO�QFSIBUJBO�LIVTVT��

������:BOH�EJ�NBLTVE� EFOHBO�QFNCJOBBO�EFOHBO�QFSIBUJBO� BEBMBI�NFODVSBILBO�

NFNQFSIBUJLBO�EBO�TFOBOUJBTB�NFOHJLVUJ�QFSLFNCBOHBO�BOBL�EBMBN�QFNCJOBBO�

BLJEBI�EBO�NPSBM�TFQFSUJ�TPTJBM�EBO�TQJSJUVBM�EJ�TBNQJOH�TFMBMV�CFSUBOZB�UFOUBOH�

TJUVBTJ�QFOEJEJLBO�KBTNBOJ�EBO�SPIBOJOZB��1FNCJOBBO�JOJ�EJBOHHBQ��TFCBHBJ�BTBT�

UFSLVBU� EBMBN� QFNCJOBBO� NBOVTJB� TFDBSB� VUVI� ZBOH� NFOVOBJLBO� IBL� TFUJBQ�

PSBOH� ZBOH� NFNJMJLJ� IBL� EBMBN� LFIJEVQBOUFSNBTVL� NFOEPSPOHOZB� VOUVL�

NFOVOBJLBO� UBOHHVOH� KBXBC�EBO�LFXBKJCBOOZB�TFDBSB� TFNQVSOB��.FMBMVJ�VQBZB�

UFSTFCVU�UFSDJQUB�NVTMJN�IBLJLJ�TFCBHBJ�CBUV�QFSNBUB�NFNCBOHVO�QPOEBTJ�*TMBN��

ZBOH�LPLPI��

D�� .FNCJBTBLBO�BOBL�NFMBLVLBO�ZBOH�CBJL�

��������%BMBN�*TMBN��NFUPEF�QFNCJOBBO�BOBL�EJLFOBM�EVB�NFUPEF�TFDBSB�HBSJT�CFTBS�

ZBLOJ�QFOHBKBSBO�EBO�QFNCJBTBBO��:BOH�EJNBLTVE�EFOHBO�QFOHBKBSBO�JBMBI�VQBZB�

UFPSFUJT� � EBMBN� QFSCBJLBO� EBO� QFOEJEJLBO�� 4FEBOHLBO� QFNCJBTBBO� BEBMBI� VQBZB�

EBMBN� QFNCFOUVLBO� 	QFNCJOBBO
� TFSUB� QFSTJBQBO�� ,BSFOBOZB� TFUFMBI� EJLFUBIVJ��

CBIXB� LFDFOEFSVOHBO� EBO� OBMVSJ� BOBL�BOBL� EBMBN� QFOHBKBSBO� EBO� QFNCJBTBBO�

�������������������������������������������������������������
����%FQBSUFNFO�/FHBSB�3*�"M�2VS�BO�EBO�5FSKFNBIBOOZB�KV[������4VSBCBZB��.FLBS������

IBM������
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BEBMBI� TBOHBU� CFTBS� EJCBOEJOHLBO� �VTJBOZB�NBLB�IFOEBLMBI�QBSB�QFOEJEJL� BZBI�

JCV�EBO�QFOHBKBS�VOUVL�NFNVTBULBO�QFSIBUJBO�EBO�QFOHBKBSBO�BOBL�BOBL�UFOUBOH�

LFCBJLBO�EBO�VQBZB�NFNCJBTBLBOOZB�TFKBL�JB�NVMBJ�NFNBIBNJ�SFBMJUB�LFIJEVQBO�

JOJ����

E�� .FNCFSJLBO�IVLVNBO�

��������.FNCFSJLBO� IVLVNBO� CBHJ� BOBL� ZBOH� NFMBOHHBS� LFXBKJCBO� BHBNB� BUBV�

NFMBLVLBO� UJOEBLBO�LFKBIBUBO�NFSVQBLBO�NFUPEF�ZBOH�FGFLUJG�EBMBN�QFNCJOBBO�

BOBL��.BOEJEJL�BOBL�EFOHBO�NFNCFSJ�IVLVNBO�BQBCJMB�TJ�BOBL�UJEBL�NFMBLVLBO�

QFSJOUBI�BUBV�BOKVSBO�PSOBH�UVB�ZBOH�CFSTJGBU�LFCBKJLBO�NFSVQBLBO�NFUPEF�FGFLUJG�

NFOEJEJL� BOBL�� .FOHIVLVN� BOBL� EJMBLVLBO� EFOHBO� UVKVBO� NFOEJEJL� BOBL�

TFCBUBT�UJEBL�NFOZBLJUJ�BUBV�NFSVTBL�GJTJL�BOBL����.JTBMOZB�NFNVLVM�QBEB�PSHBO�

UVCVI� ZBOH� UJEBL� TFOTJUJG� TFQFSUJ� NFNVLVM� LBLJOZB� BQBCJMB� JB� FOHHBO� EJTVSVI��

NFMBLTBOBLBO�JCBEBI�EBO�KBOHBO�NFNVLVM�LFQBMB�ZBOH�EBQBU�NFOHHBOHHV�PSHBO�

TBSBGOZB�� )BM� JOJ� NFOVOKVLLBO� IVLVNBO� EBQBU� EJUFSBQLBO� � TFCBHBJ� TBMBI� TBUV�

NFUPEF�PSBOH�UVB�EBMBN�NFNCJOB�BOBLOZB��

� 1FSNBTBMBIBO� EJ� BUBT� NFOEPSPOH� QFOVMJT� NFMBLVLBO� QFOFMJUJBO� VOUVL�

NFOEBQBULBO� HBNCBSBO� UFOUBOH� � #BHBJNBOB� WJTJ� QFOEJEJLBO� *TMBN� � EBMBN�

NFNCJOB�BOBL�NBTB�QVCFSUBT�NFMBMVJ�BLJEBI��BLIMBL�JCBEBI�GJTJL�EBO�QTJLPMPHJT��

�

1&.#")"4"/�

�������)BTJM� QFOFMJUJBO� NFOVOKVLLBO� CBIXB� QFNCJOBBO� BOBL� NBTB� QVCFSUBT�

NFOVSVU�QFOEJEJLBO�*TMBN� �BEBMBI�EJMBLVLBO� �EFOHBO�CFSCBHBJ�BTQFL�QFNCJOBBO�

ZBOH� NFODBLVQ� QFNCJOBBO� BLJEBI� � JCBEBI� BLIMBL� GJTJL� EBO� QTJLPMPHJT��

1FNCJOBBO� BOBL� QBEB� NBTB� QVCFSUBT� NFNFSMVLBO� QFOHBSBIBO� QFOHBKBSBO� EBO�

CJNCJOHBO� TFIJOHHB� NFSFLB� EBQBU� NFOFOUVLBO� BSBI� NBTB� EFQBOOZB�� ,FUFQBUBO�

NFOFOUVLBO�QSPTQFLUJG�UFSTFCVU�BLBO�NFNPUJWBTJLBO�EJB�VOUVL�CFSCVBU�EBO�CFMBKBS�

MFCJI�UFLVO�VOUVL�NFOHHBQBJ�DJUB�DJUB�ZBOH�EJHBOUVOHOZB�JUV��1SJOTJQ�QSJOTJQ�EBTBS�

TFCBHBJ� QJMBS� ZBOH� TFDBSB� LPOTJTUFO� 	JTUJRBNBI
� EJQFHBOHJOZB� TFCBHBJ� IBMVBO� BHBS�

QSPTFT� ZBOH� EJKBMBOJOZB� UJEBL� NFMFODFOH� EBSJ� IBSBQBO� EBO� DJUB�DJUB� UFSTFCVU��

,POUFLTOZB� EFOHBO� BKBSBO� *TMBN� � QFTFSUB� EJEJL� � IFOEBLOZB� NFNJMJLJ� BLJEBI�

�������������������������������������������������������������
���%FQBSUFNFO�/FHBSB�3*�"M�2VS�BO�EBO���IBM������
���%FQBSUFNFO�/FHBSB�3*�"M�2VS�BO�EBO���IBM�����
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JCBEBI� EBO� BLIMBL� ZBOH� LVBU� BHBS� UJEBL� EJUFSQB� PMFI� BSVT� OFHBUJG� HMPCBMJTBTJ� EBO�

NPEFSOJTBTJ�LIVTVTOZB�EFLBEFOTJ�NPSBM�EBO�CVEBZB�ZBOH�UJEBL�CBJL��

5BOQB� QFNCJOBBO� EJOJ� NBLB� QFTFSUB� EJEJL� � BLBO� EJ� IJOHHBQJ� iQFOZBLJUw�

TPDJBM� ZBOH� NBLJO� IBSJ� TFNBLJO� NFOHHFKBMB� EBMBN� LFIJEVQBO� NBTZBSBLBU��

,VSBOHOZB�QFNCJOBBO� JUV�CFSBSUJ�LVSBOHOZB� GJMUFS�CBHJ�TJ�BOBL�VOUVL�NFOZFMFLTJ�

EBO�NFNJMBI�NJMBI�ZBOH�CBJL�EBO�ZBOH�CVSVL�EBMBN�LFIJEVQBOOZB��)BM�JUV�BLBO�

NFOHBLJCBULBO� LFLFMJSVBO� NFNJMJI� KBMBO� IJEVQOZB�� "LIJSOZB� LFHBHBMBO� BXBM�

EBMBN� NFOFOUVLBO� NBTB� EFQBOOZB� JUV� BLBO� NFOHHJSJOH� BOBL� CFSCVBU� UBOQB�

LFOEBMJ� BHBNB� EBO� NPSBMJUBT� ZBOH� NFSVHJLBO� EJSJOZB� TFOEJSJ� KVHB� NBTZBSBLBU�

TFDBSB�VNVN��

6OUVL� JUV� WJTJ� QFOEJEJLBO� *TMBN� � EBMBN� QFNCJOBBO� BOBL� NBTB� QVCFSUBT�

EBQBU�EJTFCVULBO�TFCBHBJ�CFSJLVU��

1FNCJOBBO�.FMBMVJ�"LJEBI�

1FNCJOBBO�NFMBMVJ� BLJEBI� CFSGVOHTJ�NFNCFOUVL� TFCVBI� LFZBLJOBO� ZBOH�

LVBU� BHBS� UJEBL�HPZBI�EBO� UFSPNCBOH�BNCJOH�PMFI� TJUVBTJ� EBO�LPOEJTJ� ZBOH� UJEBL�

NFOFOUV��1FOUJOHOZB�QFNCJOBBO�BLJEBI�EBQBU�EJQBIBNJ��CBIXB�/BCJ�.VIBNNBE�

�BMMBMM�I� ABMBZI�XB�4BMMBN�NFOHBKBSLBO�QFOHJLVUOZB� UFOUBOH�LPOTFQ�BLJEBI�ZBOH�

TFNQVSOB� CBHJ� LFIJEVQBO� CBJL� ZBOH� NFOZBOHLVU� EFOHBO� VSVTBO� QSJCBEJ�

CFSNBTZBSBLBU�EBO�EFOHBO�BMBN�TFLJUBS�NBVQVO�ZBOH�NFOZBOHLVU�IVCVOHBOOZB�

EFOHBO� "MMBI� 4VC�BOBIV� XB� 5B��MB�� )BM� JOJ� EJNBLTVELBO� BHBS� NBOVTJB�

NFNQFSPMFI�LFCBIBHJBBO�EJ�EVOJB�EBO�LFNVMJBBO�EJ�TJTJ�"MMBI�QBEB�IBSJ�LJBNBU��

)BTBO� "M�#BOOB� NFOHBUBLBO�� i"LJEBI� *TMBN� BEBMBI� MBOEBTBO� BUBV� BTBT�

LFQFSDBZBBO�EJ�NBOB�EJ�BUBTOZB�EJCJOB�JNBO�ZBOH�NFOHIBSVTLBO�IBUJ�NFZBLJOJOZB��

.FNCVBU�KJXB�NFOKBEJ�UFOUFSBN�CFSTJI�EBSJ�LFCJNCBOHBO�EBO�LFSBHVBO�NFOKBEJ�

TFOEJ�QPLPL�CBHJ�LFIJEVQBO�TFUJBQ�NBOVTJBw����

%BMBN� LBJUBOOZB� EFOHBO� QFNCJOBBO� BOBL� VTJB� QVCFSUBT� EBQBU� EJQBIBNJ��

CBIXB�QFNCJOBBO�NFMBMVJ�BLJEBI�NFSVQBLBO�IBM�QFOUJOH�ZBOH�QFSMV�NFOEBQBULBO�

QFSIBUJBO� TFSJVT�� ,BSFOB� BOBL� ZBOH� CBSV� NFOBOKBL� VTJB� QVCFSUBT� NVEBI� TFLBMJ�

HPZBI� JNBOOZB� TFCBC� CBSV� NFOHBMBNJ� QFSVCBIBO�QFSVCBIBO� EBO� NVEBI�

UFSQFOHBSVI� PMFI� BKBLBO�BKBLBO� ZBOH� EBQBU� NFSVTBL� NPSBM�� #BILBO� CJTB�

UFSKFSVNVT�LF�MFNCBI�LFTFTBUBO��6OUVL�NFOHIJOEBSJ�IBM�IBM�ZBOH�EBQBU�NFSVTBL�

�������������������������������������������������������������
����)BTBO�BM�#BOOB�"LJEBI��*TMBNJZZBI��.FTJS��%BS�"M�2BMBN������IBM�����
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BLJEBI�NBLB�EJXBKJCLBO�LFQBEB�TFUJBQ�PSBOH�UVB�EBO�HVSV�NFOBOBNLBO�BLJEBI�LF�

EBMBN�KJXB�TJ�BOBL��

.FOVSVU�;BLJBI�%BSBEKBU���i1FNCFOUVLBO�JNBO�JUV�TVEBI�BEB�EJNVMBJ�TFKBL�

EBMBN� LBOEVOHBO� TFKBMBO� EFOHBO� QFSUVNCVIBO� EBO� LFQSJCBEJBOw���� +BEJ�

QFNCFOUVLBO� JNBO� LFQBEB� BOBL� QBEB� NBTB� TFPSBOH� JCV� NFOHBOEVOH� EFOHBO�

TFSJOH�NFOHVDBQLBO�LBMJNBI�LBMJNBI�JMBIJZBI��+BOJO�EJBKBL�VOUVL�CFSLPNVOJLBTJ�

TBNQBJ�BOBL�MBIJS�LF�EVOJB�JOJ�IJOHHB�BOBL�UVNCVI�EBO�CFSLFNCBOH�EFXBTB��

,BMJNBU�UBVIJE�EBO�TZJ�BS�*TMBN��NBTVL�LF�EBMBN�QFOEFOHBSBO�BOBL�TFCBHBJ�

TFTVBUV�ZBOH�QFSUBNB�NBTVL�LF�EBMBN��QFOEFOHBSBO�BOBL�NBLBOZB�BEB�BOKVSBO�

NFOHVNBOEBOHLBO� B[BO� EJ� UFMJOHB� LBOBO� BOBL� EBO� JRBNBI� EJ� UFMJOHB� LJSJOZB�

LFUJLB� JB�CBSV� MBIJS��6QBZB� JOJ�NFNQVOZBJ�QFOHBSVI� UFSIBEBQ�QFOBOBNBO�EBTBS�

EBTBS�BLJEBI�BOBL��

1FOEJEJLBO� UBVIJE� JUV� EJMBLVLBO� � EFOHBO� LBUB�LBUB� EBMBN�CFOUVL� OBTFIBU�

QFSJOHBUBO�EBO�CJNCJOHBO�EFOHBO�UVKVBO�NFOBOBNLBO�BLJEBI�EJ�EBMBN�KJXB�BOBL��

,BSFOB� EFOHBO� LVBU� JNBOOZB� BOBL� UJEBL� NVEBI� UFSPNCBOH�BNCJOH� PMFI�

QFSLFNCBOHBO� EBO� LFNBKVBO� UFLOPMPHJ� � ZBOH� TVEBI� UFSLPOUBNJOBTJ� PMFI� CVEBZB�

#BSBU�� 4FCBMJLOZB� CJMB� UJEBL� EJUBOBNLBO� BLJEBI� LF� EBMBN� � KJXB� BOBL�NBLB� UJEBL�

EJSBHVLBO� MBHJ� BOBL� BLBO� UFSQFOHBSVI�PMFI�CVEBZB�CVEBZB�CBSBU� LBSFOB� UJEBL�BEB�

GJMUFS�EBMBN�EJSJOZB��

1FOUJOHOZB�QFNCJOBBO�BLJEBI�QBEB�BOBL�VTJB�QVCFSUBT�EJTFCBCLBO�EJ�BOUBSB��

NBUFSJ�BKBSBO� *TMBN� �ZBOH�TBOHBU�NFOEBTBS�BEBMBI�BLJEBI�LBSFOB�BLJEBI�TFCBHBJ�

QFOEPSPOH� NBOVTJB� VOUVL� NFOHFSKBLBO� BNBMBO�BNBMBO� TBMFI� EBQBU� NFMBIJSLBO�

TFNVB� CFOUVL� LFHJBUBO� UJOHLBI� MBLV� � NBOVTJB� ZBOH� CBJL� TFSUB� EBQBU�

NFOFOUSBNLBO� KJXB� SBTB� BNBO� CFSQFOEJSJBO� UFUBQ� SBTB� TPTJBM� ZBOH� UJOHHJ�

CFSBLIMBL�NVMJB�EBO�EBQBU�NFOHPOUSPM�KJXB�EBO�IBXB�OBGTV�EBSJ�TFHBMB�QFSCVBUBO�

LFKJ�EBO�NVOHLBS�TFCBHBJNBOB��ZBOH�EJLFNVLBLBO�PMFI�4BZZJE�4BCJR��

"LJEBI� � ZBOH� MVSVT� JUV� EBQBU� EJVNQBNBLBO� TFCBHBJ� TFCBUBOH� QPIPO� ZBOH�
CBOZBL� NFOHFMVBSLBO� IBTJM� CVBI�CVBIOZB� UJEBL� QFSOBI� QVUVT� EBMBN�NVTJN�
BQBQVO� KVHBJB� BLBO� UFSVT� NFOHFMVBSLBO� CVBI� TFUJBQ� TBBU� UBOQB� BQBLBI� JUV�
NVTJN� LFNBSBV� BUBVQVO� NVTJN� IVKBO� BQBLBI� JUV� XBLUV� NBMBN� NBVQVO�
TJBOH�� #FHJUVMBI� QFSVNQBNBBO� PSBOH�PSBOH� NVLNJO�� :BOH� TFMBMV� UVNCVI�

�������������������������������������������������������������
����;BLJBI�%BSBEKBU�1FOEJEJLBO�*TMBN�%BMBN�,FMVBSHB�4FLPMBI�$FU�**�+BLBSUB��$7�3VIBNB�

������IBM������
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EBMBN�EJSJOZB�BNBMBO�BNBMBO�TBMFI�EBMBN�EJSJOZB�EJTFUJBQ�XBLUV�EBO�LFBEBBO�
EJ�NBOB�QVO�JB�CFSBEB����

�

%BSJ� LFUFSBOHBO� EJ� BUBT� EBQBU� EJQBIBNJ� CBIXB� QFNCJOBBO� BLJEBI�

NFSVQBLBO� IBM� ZBOH� TBOHBU� QFOUJOH� EBMBN� QSPTFT� QFNCJOBBO� BOBL� QBEB� VTJB�

QVCFSUBT�� "OBL�VTJB� QVCFSUBT� UFSHPMPOH� BOBL�BOBL� ZBOH�NBTJI� TVDJ� EBSJ� CFSCBHBJ�

QFOHBSVI� MVBS�� ,BSFOB� JUV� QFNCJOBBO� BLJEBI�NFSVQBLBO� GVOEBNFO�VOUVL� EBQBU�

NFNCFOUVL� QSJCBEJ� TFTFPSBOH� TFIJOHHB� EBQBU� NFOKBEJ� CFOUFOH� EBSJ� TFHBMB�

HBOHHVBO�EBO�QFOHBSVI�ZBOH�EBUBOH�EBSJ� MVBS��%FOHBO�QFNCJOBBO�BLJEBI�NBLB�

BOBL�VTJB�QVCFS�EBQBU�CFSQFSBO�NFOBOBNLBO�OJMBJ�OJMBJ�BLJEBI�EBMBN�TFHBMB�BTQFL�

LFIJEVQBOOZB��

%BMBN�QFNCJOBBO�BLJEBI� �QBEB�BOBL�VTJB�QVCFSUBT�EJ� UBOBNLBO� MBOEBTBO�

LFJNBOBO� ZBOH� LPLPI�� "LJEBI� � NFSVQBLBO� MBOEBTBO� ZBOH� QBMJOH� VUBNB� EBO�

QFSUBNB�EJ�EBMBN�QFNCJOBBO�TZBSJBU�*TMBN���0MFI�TFCBC�JUV�EBMBN�NFNCJOB�BOBL�

VTJB�QVCFSUBT�QFNCJOBBO�BLJEBI��NFOKBEJ�GBLUPS� �EPNJOBO��"QBCJMB�BLJEBI��UFMBI�

TFNQVSOB�NBLB�BLBO�TFNQVSOBMBI�TFNVB�BKBSBO�*TMBN� �TFCBMJLOZB�BQBCJMB�JNBO�

SVTBL�NBLB� TJB�TJBMBI� TFNVB� BNBM�QFSCVBUBOOZB�� *OUJ� EBSJ� BLJEBI� � ZBOH�NFOKBEJ�

PCZFL�QFNCJOBBO� BOBL�VTJB� QVCFSUBT� BEBMBI�5BVIJEVMMBI� ZBJUV� LFZBLJOBO�LFQBEB�

"MMBI�:BOH�.BIB�&TB�TFCBHBJNBOB�EBMBN�GJSNBO�/ZB�4VSBI�"O�/JTB��BZBU�����

�

"SUJOZB��4FNCBIMBI�"MMBI�EBO�KBOHBOMBI�LBNV�NFNQFSTFLVUVLBO�/ZB�EFOHBO�TFTVBUV�

QVO�� %BO� CFSCVBU� CBJLMBI� LFQBEB� EVB� PSBOH� JCV�CBQBL� LBSJC�LFSBCBU� BOBL�BOBL�

ZBUJN�PSBOH�PSBOH�NJTLJO�UFUBOHHB�ZBOH�EFLBU�EBO�UFUBOHHB�ZBOH�KBVI�UFNBO�TFKBXBU�

�������������������������������������������������������������
��� 4BZZJE� 4BCJR�"LJEBI� � *TMBN� 5FSK��.PI�� "CEBJ� 3BUIPNZ� #BOEVOH��%JQPOFHPSP� �����

IBM�������
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JCOV� TBCJM� EBO� IBNCB� TBIBZBNV�� 4FTVOHHVIOZB� "MMBI� UJEBL�NFOZVLBJ� � PSBOH�PSBOH�

ZBOH�TPNCPOH�EBO�NFNCBOHHB�CBOHHBLBO�EJSJ�	24��"O�/JTB����
���

"ZBU� EJ� BUBT� NFOFHBTLBO� UFOUBOH� BLJEBI� � ZBOH� LPLPI�� )BM� JOJ� NFOKBEJ�

LPOTFQ� QFNCJOBBO� BLJEBI� � ZBOH� EJUBOBNLBO� QBEB� BOBL� VTJB� QVCFSUBT� TFCBHBJ�

VQBZB�NFNQFSLPLPI�SBTB�LFJNBOBO�NFSFLB���

%J�BOUBSB�LFXBKJCBO�PSBOH� UVB�EBO�HVSV� TFSUB�NBTZBSBLBU�EBMBN�NFNCJOB�

BLJEBI��EBQBU�EJBNCJM��LFTJNQVMBO��

��� %BMBN�SVNBI�UBOHHB�PSBOH�UVB�IBSVT�NFOBOBNLBO�LFJNBOBO�ZBOH�LPLPI�

LFQBEB�BOBL�TFKBL�NBTJI�KBOJO�TBNQBJ�MBIJS�EBO�CFSBOKBL�EFXBTB��

��� 4FMBJO� PSBOH� UVB� QFSBO� HVSV� EBO� NBTZBSBLBU� EBMBN� QFNCJOBBO� BLJEBI��

UFSIBEBQ� BOBL� KBOHBO� TBNQBJ� EJMBMBJLBO� NFSFLB� KVHB� CFSUBOHHVOH� KBXBC�

UFSIBEBQ�QFNCFOUVLBO�BEB�BOBL��

��� 1FOBOBNBO�BLJEBI� �ZBOH�LPLPI�BLBO�NFODJQUBLBO�TVBUV�ZBOH�LVBU�EBMBN�

EJSJ�BOBL�TFIJOHHB�NFOKBEJ�GJMUFS�CBHJ�EJSJOZB�UFSIBEBQ�BSVT�NPEFSOJTBTJ��

��� .FNCFSJLBO� SBTB� UBOHHVOH� KBXBC�NPSBM� UFSIBEBQ� BOBL� TFIJOHHB� CFOUVL�

CFOUVL� LFJNBOBO� ZBOH� TVEBI� EJZBLJOJOZB� EBQBU� EJBQMJLBTJLBO� � EBMBN�

LFIJEVQBO�TFIBSJ�IBSJ�

1FNCJOBBO�.FMBMVJ�"LIMBL��

"LIMBL� �EBMBN�JTUJMBI�*TMBN� �BEBMBI�iLFQSJCBEJBO�ZBOH�NFMBIJSLBO� UJOHLBI�

MBLV� QFSCVBUBO� NBOVTJB� UFSIBEBQ� EJSJ� TFOEJSJEBO� NBLIMVL� MBJO� TFTVBJ� EFOHBO�

TVSVIBO�EBO�MBSBOHBO�TFSUB�QFUVOKVL�BM�2VS�BO�EBO�IBEJT�w����

%BMBN�QFNCJOBBO� BLIMBL� LFQBEB� BOBL� VTJB� QVCFSUBT� EJQFSLFOBMLBO� TJLBQ�

EBO� QFSJMBLV� /BCJ� .VIBNNBE� �BMMBMM�I� ABMBZI� XB� 4BMMBN� ZBOH� EJVUVT� VOUVL�

NFOZFNQVSOBLBO� BLIMBL� NBOVTJB�� %BMBN� IBM� JOJ� "MMBI� 4VC�BOBIV� XB� 5B��MB�

CFSGJSNBO�EBMBN�TVSBI�"M�"I[BC�BZBU����TFCBHBJ�CFSJLVU��

�

�������������������������������������������������������������
����%FQBSUFNFO�"HBNB�3*�"M�2VS�BO�EBO�5FSKFNBIBOOZB�KV[������4VSBCBZB��.FLBS������

IBM������
����4JEJ�(IB[BCB�1PMB�"KBSBO�*TMBN�+BLBSUB��#VMBO�#JOUBOH������IBM�������
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"SUJOZB�� 4FTVOHHVIOZB� UFMBI� BEB� QBEB� 	EJSJ
� 3BTVMVMMBI� JUV� TVSJ� UFMBEBO� ZBOH� CBJL�

CBHJNV� 	ZBJUV
� CBHJ� PSBOH� ZBOH� NFOHIBSBQ� 	SBINBU
� "MMBI� EBO� 	LFEBUBOHBO
� IBSJ�

LJBNBU��EBO�EJB�CBOZBL�NFOZFCVU�"MMBI����

"ZBU� EJ� BUBT� NFOVOKVLLBO� CBIXB� TFUJBQ� NVLNJO� EBQBU� NFODPOUPI� /BCJ�

.VIBNNBE� ZBOH� NFSVQBLBO� QFEPNBO� ZBOH� EBQBU� NFOVOUVO� NBOVTJB� LFQBEB�

BLIMBLVM� LBSJNBI��5FSNBTVL� KVHB�NFNCJOB�BOBL�VTJB�QVCFSUBT�QFNCJOBBO�BOBL�

NFMBMVJ�BLIMBL�QBEB�VTJB�QVCFSUBT�JUV�TBOHBUMBI��QFOUJOH�NFOHJOHBU�CBIXB�BLIMBL�

NFSVQBLBO�QPLPL�EBMBN�NFNCJOB�LF�BSBI��ZBOH�CBJL��

4FJSJOH� QFSLFNCBOHBO� [BNBO� EBO� QFOHBSVI� USBOTGPSNBTJ� OJMBJ� CBJL�

NFMBMVJ� NFEJB� NBTB� EBO� NFEJB� FMFLUSPOJL� TBOHBU� NFNCFSJLBO� EBNQBL� EBO�

QFOHBSVI�EBMBN�QFSLFNCBOHBO�NFOUBM�EBO�LFQSJCBEJBO� UFSVUBNB�HFOFSBTJ�NVEB�

ZBOH� NBTJI� NFODBSJ� KBUJ� EJSJOZB�� .BTZBSBLBU� TBOHBU� NFOHIBSBQLBO� TFLPMBI�

NFOKBEJ� UFNQBU� SFIBCJMJUBTJ� NFOUBM� EBO� LFQSJCBEJBO� BOBL�� %BMBN� IBM� JOJ� BHBNB�

*TMBN� � NFNBOEBOH� BLIMBL� TFCBHBJ� ZBOH� VUBNB� TFIJOHHB� TBMBI� TBUV� UVHBT�

3BTVMVMMBI� �BMMBMM�I� ABMBZI� XB� 4BMMBN� EJVUVT� "MMBI� BEBMBI� NFNQFSCBJLJ� BLIMBL�

NBOVTJB��

+BMBMVEEJO� NFOHBUBLBO� QFNCJOBBO� BLIMBL� QBEB� BOBL� ZBOH� QBMJOH�

CFSUBOHHVOH� KBXBC� BEBMBI� PSBOH� UVB� EJ� EBMBN� SVNBI� EBO� HVSV� EJ� MJOHLVOHBO�

TFLPMBI�TFSUB�NBTZBSBLBU�EJ�MJOHLVOHBO�TPTJBM��4FCBHBJ�QFOEJEJL�CBHJ�BOBL�NFSFLB�

IBSVT�NFNJMJLJ�UJHB�BTQFL�ZBJUV��

��� "LIMBL�LFQBEB�"MMBI���

��� "LIMBL�TFTBNB�NBOVTJB��

��� "LIMBL�EFOHBO�NBLIMVL�MBJO����

1FOEJEJLBO� BLIMBL� EBMBN� LFMVBSHB� EJMBLTBOBLBO� EFOHBO�NFNCFSJ� DPOUPI�

UFMBEBO�ZBOH�CBJL�CFHJUV�KVHB�HVSV�EJ�TFLPMBI�IBSVT�NFODFSNJOLBO�TFPSBOH�ZBOH�

EBQBU� EJDPOUPI� PMFI� QFTFSUB� EJEJL�� #BJL� CVSVL� TFPSBOH� BOBL� ZBOH� UVNCVI� QBEB�

NBTB�QVCFSUBT�TBOHBU�UFSHBOUVOH�QBEB�QFOEJEJLBO�ZBOH�EJUFSJNB�PMFI�BOBL��

*TMBN� � TBOHBU� NFNQFSIBUJLBO� BOBL�BOBL� EBO� NFOHBKBSLBO� BLIMBL� ZBOH�

UJOHHJ��%FOHBO�EFNJLJBO�QFSBO�PSBOH�UVB�EJ�EBMBN�LFMVBSHB�TBOHBU�QFOUJOH�EBMBN�

�������������������������������������������������������������
����%FQBSUFNFO�"HBNB�3*�"M�2VS�BO�EBO�5FSKFNBIBOOZB�KV[������4VSBCBZB��.FLBS������

IBM�������
����+BMBMVEEJO�1FOEJEJLBO�*TMBN�EBMBN�3VNBI�5BOHHB�$FU��*�+BLBSUB��,BMBN�.VMJB������IBM�

����
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QFNCJOBBO� BLIMBL� BOBL�� 0SBOH� UVB� TFMBLV� PSBOH� ZBOH� UFSEFLBU� EFOHBO� BOBL�

CFSLFXBKJCBO� VOUVL� NFNQFSCBJLJ� EBO� NFOHPOUSPM� QFSJMBLV� BOBL� BHBS� LFMBL��

NFOKBEJ�TFPSBOH�NBOVTJB�ZBOH�CFSBLIMBL��NVMJB��

1FNCJOBBO� BLIMBL� QBEB� BOBL� VTJB� QVCFSUBT� TBOHBU� FSBU� IVCVOHBOOZB�

EFOHBO� QFNCJOBBO� BHBNB� TFCBHBJNBOB� � ZBOH� EJLBUBLBO� PMFI� ;BLJBI�

%BSBKBU�iQFOEJEJLBO� BHBNB�BEBMBI�VOTVS� UFSQFOUJOH�EJ� EBMBN� �QFOEJEJLBO�BLIMBL��

EBO�QFNCJOBBO�NFOUBM�LBSFOB�JUV�QFNCJOBBO�BHBNB�IBSVTMBI�EJMBLTBOBLBO�TFDBSB�

JOUFOTJG�EJ�SVNBI�TFLPMBI�EBO�NBTZBSBLBUw����

1FOEJEJLBO�BHBNB�QBEB�EBTBSOZB�TFKBMBO�EFOHBO�QFNCJOBBO�BLIMBL�NBVTJB�

TFCBC� BHBNB� NFOHBUVS� TFHBMB� UJOHLBI� MBLV� EBO� QFSCVBUBO� ZBOH� TFTVBJ� EFOHBO�

OPSNB� EBO� FUJLB�NBOVTJB�� #BILBO� BKBSBO� JUV� TFOEJSJ�NFSVQBLBO� TVNCFS� BLIMBL�

ZBOH� VUBNB�1FNCJOBBO� BLIMBL� QBEB� BOBL� VTJB� QVCFSUBT� NFSVQBLBO� QFNCJOBBO�

UFSIBEBQ� LFVUBNBBO� CVEJ� QFLFSUJ� ZBOH� IBSVT� EJNJMJLJ� EBO� EJKBEJLBO� LFCJBTBBO�

NFSFLB� TFKBL� VTJB� QVCFSUBT�� 1FNCJOBBO� BLIMBL� EJMBLTBOBLBO� TFLBMJHVT� EFOHBO�

QFOEJEJLBO�BHBNB�LBSFOB�BOUBSB�LFEVBOZB�TBMJOH�CFSIVCVOHBO��

%J� BOUBSB� � LFXBKJCBO� EBMBN� NFNCJOB� BLIMBL� EBQBU� EJTJNQVMLBO� TFCBHBJ�

CFSJLVU��

B�� .FNCFSJ� DPOUPI� UFMBEBO� ZBOH� CBJL� CBHJ� BOBL�BOBLOZB� EBMBN� CFSQFHBOH�

UFHVI�LFQBEB�BLIMBL�ZBOH�NVMJB�PSBOH�UVB�EJ�MJOHLVOHBO�LFMVBSHB�EBO�HVSV�

EJ� MJOHLVOHBO�TFLPMBI��#JMB�NFSFLB�UJEBL�NFOHVBTBJ�EJSJOZB�UFOUVMBI�UJEBL�

TBOHHVQ�NFZBLJOLBO�BOBL�BOBLOZB�VOUVL�CFSBLIMBL��ZBOH�CBJL��

C�� .FOZFEJBLBO� CBHJ� BOBL�BOBL� QFMVBOH� EBO� TVBTBOB� ZBOH� QSBLUJT� � EJ�NBOB��

NFSFLB� EBQBU� NFNQFSBLUFLBO� BLIMBL� ZBOH� EJUFSJNB� EBSJ� PSBOH� UVB� HVSV�

EBO�NBTZBSBLBU��

D�� .FNCFSJ�UBOHHVOH�KBXBC�ZBOH�TFTVBJ�LFQBEB�BOBL�BOBLOZB�TVQBZB�NFSFLB�

NFSBTB�CFCBT�NFNJMJI�EBMBN�UJOEBL�UBOEVLOZB��

E�� .FOKBHB� EBSJ� UFNFO�UFNBO� ZBOH�NFOZFMFXFOH� TFSUB� NFOHIJOEBSLBO� EBSJ�

UFNQBU�UFNQBU�LFSVTBLBO��

F�� .FOVOKVLLBO� CBIXB� LFMVBSHB� TFLPMBI� EBO�NBTZBSBLBU� TFMBMV�NFOHBXBTJ�

NFSFLB�EFOHBO�CJKBLTBOB��

�������������������������������������������������������������
��� �;BLJBI�%BSBEKBU�.FNCJOB�/JMBJ�/JMBJ�.PSBM� EJ� *OEPOFTJB� +BLBSUB�#VMBO�#JOUBOH� �����

IBM�������
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1FSMV�KVHB�EJUFLBOLBO�CBIXB�QFOEJEJLBO�BHBNB�*TMBN��FSB�NPEFSOJUBT�UJEBL�

MBHJ�NFNBEBJ� KJLB�IBOZB� UFSGPLVT� QBEB�QFNCFOUVLBO� iNPSBMJUBT� JOEJWJEVBMw� ZBOH�

TBMFI� OBNVO� LVSBOH� CFHJUV� QFLB� UFSIBEBQ� iNPSBMJUBT� QVCMJLw�� 1BEB� NPSBMJUBT�

QVCMJL� TBOHBU� UFSLBJU� EFOHBO� SFBMJUBT� TSVLUVS� TPTJBM�FLPOPNJ� TPTJBM�QPMJUJL� EBO�

TPTJBM�CVEBZB�ZBOH�NFNQVOZBJ�MPHJLB�LFQFOUJOHBO�TFOEJSJ�TFOEJSJ����

1FNCJOBBO�NFMBMVJ�*CBEBI�

4FMBJO� BTQFL� QFNCJOBBO� NFMBMVJ� BLJEBI� EBO� BLIMBL� QFNCJOBBO� BOBL� VTJB�

QVCFSUBT� KVHB� IBSVT� EJBSBILBO� QBEB� BTQFL� QFNCJOBBO� NFMBMVJ� JCBEBI�� 4FDBSB�

VNVN� JCBEBI� CFSBSUJ� NFODBLVQ� QFSJMBLV� � EBMBN� TFNVB� BTQFL� LFIJEVQBO� ZBOH�

TFTVBJ�EFOHBO�LFUFOUVBO�"MMBI�ZBOH�EJMBLVLBO�EFOHBO�JLIMBT�VOUVL�NFOEBQBULBO�

SJEIB��EBSJ�"MMBI�4VC�BOBIV�XB�5B��MB����

4FEBOHLBO� JCBEBI� EBMBN� QFOHFSUJBO� LIVTVT� BEBMBI� QFSJMBLV� � NBOVTJB� ZBOH�

EJMBLVLBO� BUBT� QFSJOUBI�"MMBI� BUBV� KVHB�EJTFCVU� � SJUVBM� TFQFSUJ�NFMBLVLBO� TIBMBU�

NFNCFSJ�[BLBU�CFSQVBTB�EBO�MBJO�MBJO����

4BZZJE� 4BCJR� NFOHBUBLBO� CBIXB� iJCBEBI� NFSVQBLBO� QFSCVBUBO� VOUVL�

NFOZBUBLBO� CBLUJ� LFQBEB�"MMBI� EFOHBO� TVOHHV�TVOHHVI���� 4FCBHBJNBOB� � GJSNBO�

"MMBI�EBMBN�TVSBI�"E[�%[BSJZBU�BZBU�����

�

"SUJOZB�� %BO� "LV� UJEBL� NFODJQUBLBO� KJO� EBO� NBOVTJB� NFMBJOLBO� TVQBZB� NFSFLB�

NFOHBCEJ�LFQBEB�,V�	�"E[�%[BSJZBU�BZBU����
���

6SBJBO� EJ� BUBT� NFOVOKVLLBO� CBIXB� JCBEBI� NFSVQBLBO� TBMBI� TBUV� BTQFL�

ZBOH�TBOHBU�QFOUJOH�EBMBN�LFIJEVQBO�NBOVTJB�TFCBHBJ�CFOUVL�SBTB�TZVLVS�LFQBEB�

"MMBI� ZBOH� UFMBI� NFODJQUBLBO� EFOHBO� TFNQVSOB�� 4FSUB� NFMBLTBOBLBO� JCBEBI�

�������������������������������������������������������������
����.��"NJO�"CEVMMBI�1FOEJEJLBO�"HBNB�&SB�.VMUJLVMUVSBM�.VMUJSFMJHJVT�+BLBSUB��1VTBU�4UVEJ�

"HBNB�EBO�1FSBEBCBO�	14"1
�.VIBNNBEJZBI������IBM������
���"CV�"INBEJ�EBO�/PPS�4BMJNJ�%BTBS�%BTBS�1FOEJEJLBO�*TMBN�$FU�*�+BLBSUB��#VNJ�",TBSB�

�����IBM�������
����"CV�"INBEJ�EBO�/PPS�4BMJNJ�%BTBS�%BTBS�1FOEJEJLBOy�
���%FQBSUFNFO�1�EBO�,�,BNVT�#FTBS�#BIBTB�*OEPOFTJB� +BLBSUB��#BMBJ�1VTUBLB� �����IBM��

�����
���%FQBSUFNFO�"HBNB�3*�"M�2VS�BO�EBO�5FSKFNBIBOOZB�KV[������4VSBCBZB��.FLBS������

IBM������
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EFOHBO� QFOVI� LFZBLJOBO� LFUBBUBO� TFSUB� JLIMBT� VOUVL� NFODBQBJ� SJEIB� � "MMBI�

4VC�BOBIV�XB�5B��MB��

*CBEBI�NFSVQBLBO�LFXBKJCBO�NBOVTJB�ZBOH�IBSVT�EJ�MBLTBOBLBO�PMFI�TFUJBQ�

NVTMJN� MBLJ�MBLJ� NBVQVO� QFSFNQVBO�� %BMBN� SVNBI� UBOHHB� PSBOH� UVB� TFMBJO�

NFMBLTBOBLBO�JCBEBI�UFSIBEBQ�EJSJOZB�KVHB�CFSLFXBKJCBO�UFSIBEBQ�BOBLOZB�CFHJUV�

KVHB�HVSV�EJ�TFLPMBI�EBO�NBTZBSBLBU�EJ� MJOHLVOHBO�TPTJBMOZB�TFMBJO�VOUVL�EJSJOZB�

KVHB� CFSLFXBKJCBO� UFSIBEBQ� QFTFSUB� EJEJL� � EJ� MJOHLVOHBOOZB�� *CBEBI�NFSVQBLBO�

TBMBI� TBUV� BTQFL� ZBOH�QFOUJOH�EJUBOBNLBO� UFSIBEBQ�BOBL�TFCBHBJ�XVKVE�LFUBBUBO�

LFQBEB�"MMBI��

%BMBN�QFNCJOBBO�JCBEBI�UFSIBEBQ�BOBL�TFDBSB�WFSUJLBM�LFQBEB�"MMBI�*TMBN��

NFOHBKBSLBO� QBSB� QFOEJEJL� TFCBHBJNBOB� � UFSDFSNJO� EBMBN� IBEJT�� � 3BTVMVMMBI�

�BMMBMM�I�ABMBZI�XB�4BMMBN�CFSTBCEB��i4VSVIMBI�BOBL�BOBLNV��NFOHFSKBLBO�TIBMBU��

CJMB�.FSFLB� UFMBI� CFSVTJB� �� UBIVO� EBO�QVLVMMBI� KJLB�NFOJOHHBMLBOOZB�QBEB� TBBU�

NFSFLB� ��� UBIVO� EBO� QJTBILBOMBI�NFSFLB� EBSJ� UFNQBU� UJEVSw�� 	)3�"INBE�"CV�

%BXVE�EBO�)BLJN
����

)BEJT��JOJ�NFOVOKVLLBO�CBIXB�QFSJOUBI�LFQBEB�BOBL�EBMBN�NFMBLTBOBLBO�

JCBEBI�TIBMBU� �LFUJLB�NFSFLB�CFSVNVS��� UBIVO�EBO�BQBCJMB�NFSFLB�TVEBI�CFSVTJB�

���UBIVO�UJEBL�NBV�NFMBLTBOBLBO�TIBMBU� �NBLB�XBKJC�EJCFSJLBO��QFSJOHBUBO�TFSUB�

HBOKBSBO� ZBOH� CFSVQB� QVLVMBO� QBEB� UFNQBU� ZBOH� UJEBL� NFNCBIBZBLBO� BOBL��

*CBEBI� TIBMBU� � JO� JNFSVQBLBO� TBMBI� TBUV�CFOUFOH�ZBOH� � EBQBU�NFODFHBI� TFPSBOH�

BOBL�EBSJ�QFSCVBUBO�LFKJ�EBO�NVOHLBS�TFCBHBJNBOB��GJSNBO�"MMBI�EBMBN�TVSBU�"M�

A"OLBCVU�BZBU������

�

"SUJOZB��#BDBMBI�BQB�ZBOH��UFMBI�EJ�XBIZVLBO�LFQBEBNV�ZBJUV�"M�,JUBC�	"M�2VShBO
�

%BO�EJSJLBOMBI�TIBMBU��4FTVOHHVIOZB�TIBMBU�JUV�NFODFHBI�EBSJ�	QFSCVBUBO���QFSCVBUBO
�

LFKJ� EBO� �NVOHLBS��%BO� TFTVOHHVIOZB�NFOHJOHBU�"MMBI� 	TIBMBU
� BEBMBI� � MFCJI� � CFTBS�

�������������������������������������������������������������
��� � 4BZZJE� 4BCJR� 'JRJI� 4VOOBI� 1FOHBOUBS�� *NBN�)BTBO� "M�#BOOB� +JMMJE� *� ,BJSP�� %BSVM�

'BUI������IBM������
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	LFVUBNBBOOZB�EBSJ�JCBEBI�JCBEBI�ZBOH�MBJO
��%BO�"MMBI�NFOHFUBIVJ�BQB�ZBOH�LBNV�

LFSKBLBO����

1FSMV� EJTBEBSJ� CBIXB� NBTB� QVCFSUBT� BEBMBI� GBTF�GBTF� ZBOH� SBXBO� CBHJ�

TFPSBOH� BOBL� KJLB� QFNBOUBQBO� JCBEBI� TVEBI� EJQVQVL� LFQBEB� BOBL� LIVTVTOZB�

JCBEBI� TIBMBU� � NBLB� NBTB� QVCFSUBT� EBQBU� EJMFXBULBO� UBOQB� BEB� IBNCBUBO� EBO�

QFOZFMFXFOHBO�NPSBM�EBMBN�LFIJEVQBOOZB��,BSFOB�EBMBN�EJSJOZB�TVEBI�UFSUBOBN�

OJMBJ�OJMBJ�LFJNBOBO�EBO�LFUBLXBBO�UFSIBEBQ�TBOH�LIBMJL��

1SPTFT�QFNCJOBBO�JCBEBI�JOJ�EJMBLVLBO�PMFI�QFOEJEJL�EFOHBO�NFOFSBOHLBO�

DBSB�DBSB� CFSJCBEBI�� 5FSLBEBOH� NFOHHVOBLBN� NFUPEF� EFNPOTUSBTJ� EBMBN�

NFNQSBLUFLBO�DBSB�DBSB�NFMBLTBOBLBO�JCBEBI�TIBMBU�TFQFSUJ�DBSB�CFSXVEIV��DBSB�

TIBMBU� � EBO� MBJO� TFCBHBJOZB�� %FOHBO� NBUFSJ� JOJ� EJIBSBQLBO� BOBL� BLBO� NFOKBEJ�

PSBOH�ZBOH�UBBU�CFSJCBEBI�TFSUB�NFOHFUBIVJ�ZBOH�EJQFSJOUBILBO�EBO�ZBOH�EJMBSBOH�

EBMBN�BKBSBO�*TMBN���

*CBEBI� NFSVQBLBO� NBOJGFTUBTJ� EBSJ� BLJEBI�� 5BOQB� BEBOZB� JCBEBI� NBLB�

UJEBL�BLBO�CFSHVOB�TFHBMB�CFOUVL�LFQFSDBZBBO�TFPSBOH�NVTMJN��*CBEBI�NFSVQBLBO�

VOHLBQBO�SBTB�TZVLVS�LFQBEB�"MMBI�4VC�BOBIV�XB�5B��MB�BUBT�SBINBU�EBO�LBSVOJB�

ZBOH� EJMJNQBILBO� LFQBEB� IBNCB�/ZB�� %FOHBO� EFNJLJBO� JCBEBI� TBOHBU� QFOUJOH�

VOUVL� EJUBOBNLBO� EBSJ� VTJB� �� UBIVO� LF� CBXBI� IBM� JOJ� EJVQBZBLBO� BHBS� BOBL�

NFOKBEJ�UFSCJBTB�EBO�UFSMBUJI�IJOHHB�EFXBTB��

�

1FNCJOBBO�.FMBMVJ�'JTJL�EBO�1TJLPMPHJT�

1FNCJOBBO�NFMBMVJ�GJTJL�

1BEB� NBTB� QVCFSUBT� JOJ� TFMBJO� QFNCJOBBO� NFMBMVJ� BLJEBI� BLIMBL� EBO�

JCBEBI� QFNCJOBBO� NFMBMVJ� GJTJL� TBOHBU� QFOUJOH� CBHJ� BOBL�BOBL� ZBOH� TFEBOH�

CFSLFNCBOH��5BOHHVOH� KBXBC� MBJO� ZBOH�EJQJLVM� PMFI�QBSB�QFOEJEJL� TFQFSUJ� BZBI�

JCV� EBO� QFOHBKBS� BEBMBI� UBOHHVOH� KBXBC� QFOEJEJLBO� GJTJL�� )BM� JOJ� EJNBLTVELBO�

BHBS�BOBL�BOBL�UVNCVI�EFXBTB�EFOHBO�LPOEJTJ�GJTJL�ZBOH�LVBU�TFIBU�CFSHBJSBI�EBO�

CFSTFNBOHBU�EBMBN�NFOKBMBOJ�LFIJEVQBO��"MJTVG�4BCSJ�NFOHBUBLBO�CBIXB�iEFOHBO�

�������������������������������������������������������������
����%FQBSUFNFO�"HBNB�3*�"M�2VS�BO�EBO�5FSKFNBIBOOZB�KV[������4VSBCBZB��.FLBS������
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����
��� ����

+VSOBM�*MNJBI�%JEBLUJLB�7PM��9*7�/P����"HVTUVT���������]�������

BEBOZB� QFSVCBIBO�QFSVCBIBO� GJTJTL� BOBL� CJBTBOZB� TVEBI� EBQBU� NJOJOHLBULBO�

QFOHFUBIVBO�LFNBNQVBO�TJGBU�TPTJBM�NPSBM�EBO�LFZBLJOBO�UFSIBEBQ�BHBNBw����

� #FCFSBQB�NFUPEF�QBSLUJT�ZBOH�EJHBSJTLBO�*TMBN��EBMBN�NFOEJEJL�GJTJL�BOBL�

BOBL� TVQBZB� QBSB� QFOEJEJL� EBQBU� NFOHFUBIVJ� CFTBSOZB� UBOHHVBOH� KBXBC� EBO�

BNBOBU� ZBOH�EJTFSBILBO�"MMBI� EJ� BOUBSB�OZB� LFXBKJCBO�NFNCFSJ�OBGLBI� LFQBEB�

LFMVBSHB�EBO�BOBL�NFOHJLVUJ�BUVSBO�BUVSBO�ZBOH�TFIBU�EBMBN�NBLBO�NJOVN�EBO�

UJEVS����

� 6OUVL� NFOHFUBIVJ� MFCJI� KFMBT� NFUPEF� ZBOH� EJHBSJTLBO� EBMBN� NFOEJEJL�

BOBL�BEB�CFCFSBQB�IBM�ZBOH�QFSMV�EJQFSIBUJLBO��

B�� ,FXBKJCBO�NFNCFSJ�OBGLBI�LFQBEB�LFMVBSHB�EBO�BOBL��

�

'JSNBO�"MMBI�4VC�BOBIV�XB�5B��MB�EBMBN�4VSBI�"M�#BRBSBI�BZBU������

�

"SUJOZB��%BO�LFXBKJCBO�BZBI�NFNCFSJ�NBLBO�EBO�QBLBJBO�LFQBEB�QBSB�JCV�EFOHBO�

DBSB�ZBOH�NBLSVG����

�

"ZBU� EJ� BUBT� NFOVOKVLLBO� TFPSBOH� BZBI� NFOEBQBULBO� QBIBMB� CFTBS� LBSFOB�

NFNCFSJ� OBGLBI� LFQBEB� LFMVBSHBOZB� NBLB� TFCBMJLOZB� KJLB� UJEBL� NBV�

NFNCFSJLBO�OBGLBI�LFQBEB�BOBL�BOBL�EBO�LFMVBSHBOZB�QBEBIBM� JB�NBNQV� JB�

BLBO�NFNQFSPMFI�EPTB�ZBOH�CFTBS��+BEJ�UBOHHVOH�KBXBC�TFPSBOH�TVBNJ�TFCBHBJ�

BZBI� TBOHBUMBI� CFTBS� UFSIBEBQ� BOBL�BOBLOZB� EBMBN� NFNCFSJ� NFSFLB� NBLBO�

EBO�NJOVN�TFSUB�QFOEJEJLBO�UFSIBEBQ�NFSFLB��

C�� .FOHJLVUJ�BUVSBO�BUVSBO�ZBOH�TFIBU�EBMBN�NBLBO�NJOVN�EBO�UJEVS��0SBOH�UVB�

EBMBN� SVNBI� UBOHHB� KVHB� TFOBOUJBTB�NFNCJBTBLBO� EBO�NFNCVEBZBLBO� QPMB�

NBLBO� NJOVN� EBO� UJEVS� QBEB� BOBL�BOBL� CFSEBTBSLBO� BUVSBO�BUVSBO� ZBOH�

TFIBU��

D�� .FNCJBTBLBO�BOBL�CFSPMBISBHB�EBO�CFSNBJO�LFUBOHLBTBO��

�������������������������������������������������������������
���.��"MMJTVG�4BCSJ��1FOHBOUBS�1TJLPMPHJ�6NVN�EBO�1FSLFNCBOHBO�$FU��*�+BLBSUB��1FEPNBO�

*MNJ�+BZB������IBM�������
����"CEVMMBI�/BTIJI�6MXBO�1FOEJEJLBO�"OBL�EBMBN�*TMBN�+JMMJE�**�+BLBSUB��1VTUBLB�"NJOJ�

�����IBM������
����%FQBSUFNFO�"HBNB�3*�"M�2VS�BO�EBO�5FSKFNBIBOOZB�KV[������4VSBCBZB��.FLBS�����
�
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'JSNBO�"MMBI�EBMBN�TVSBI�"M�"OGBM�BZBU�����

�

"SUJOZB�� %BO� TJBQLBOMBI� VOUVL� NFOHIBEBQJ� NFSFLB� LFLVBUBO� BQB� TBKB� ZBOH�

LBNV�TBOHHVQ�	24��"-�"OGBM����
���

6OUVL� NFMBLTBOBLBO� QFSJOUBI� "MMBI� EBO� SBTVM�/ZB� JUV� NBLB� *TMBN��

NFOZFSVLBO�EBO�NFNCJBTBLBO�BOBL�EBMBN�CFSPMBISBHB��0SBOH�UVB�IBSVT�NFNCFSJ�

QFSIBUJBO� LIVTVT� UFSIBEBQ� BOBL�BOBL� EBMBN� CFSPMBISBHB� EJ� EBMBN� NBVQVO�

NBVQVO� EJ� MVBS� SVNBI� UVKVBOOZB� BEBMBI� BHBS� QFSUVNCVIBO� BOBL� CFSLFNCBOH�

EFOHBO�CBJL��

1FNCJOBBO�NFMBMVJ�QTJLPMPHJ�

1FNCJOBBO�NFMBMVJ�QTJLPMPHJT�EJ� TJOJ�BEBMBI�NFOEJEJL�BOBL�TVQBZB�CFSBOJ�

EBO� UFSCVLB� NBOEJSJ� TVLB� NFOPMPOH� CJTB� NFOHFOEBMJLBO� BNBSBI� EBO� TFOBOH�

LFQBEB�TFMVSVI�CFOUVL�KJXB�EBO�NPSBM�TFDBSB�NVUMBL��5VKVBO�EBSJ�QFOEJEJLBO� JOJ�

BEBMBI�NFNCFOUVL�NFNCJOB�EBO�NFOZFJNCBOHLBO�LFQSJCBEJBO� BOBL�� 4FIJOHHB�

LFUJLB� BOBL� TVEBI�NFODBQBJ� EFXBTB� BOBL�EBQBU�NFMBLVLBO�LFXBKJCBO�LFXBKJCBO�

ZBOH� EJCFCBOLBO� QBEB� EJSJOZB� TFDBSB� CBJL� EBO� TFNQVSOB�� 4FKBL� BOBL� EJMBIJSLBO�

*TMBN� � UFMBI� NFNFSJOUBILBO� LFQBEB� QBSB� QFOEJEJL� VOUVL�NFOHBKBSJ� EBTBS�EBTBS�

LFTFIBUBO� KJXB� ZBOH� NFNVOHLJOLBO� BOBL� EBQBU� NFOKBEJ� TFPSBOH� NBOVTJB� ZBH�

CFSBLBM�CFSQJLJS��TFIBU�CFSUJOEBL�QFOVI�LFTFJNCBOHBO�EBO�CFSLFNBVBO�UJOHHJ��

.VBXJZBI� CJO� "CV� 4VGZBO� NFNCFSJ� QFTBO� LFQBEB� QBSB� QFOEJEJL� TVQBZB�

EBQBU�NFNCFCBTLBO� BOBL� EBSJ� TFUJBQ� GBLUPS� ZBOH� EBQBU�NFOHIBMBOHJ� LFNVMJBBO�

NFOHIBODVSLBO�EJSJ�EBO�LFQSJCBEJBOOZB��4FIJOHHB�NFOKBEJLBO�LFIJEVQBO�EJSJOZB�

EBO� QBOEBOHBO� ZBOH� EJMJQVUJ� LFEFOHLJBO� LFCFODJBO� EBO� UJEBL� CFSHBJSBI� EBMBN�

LFIJEVQBOOZB����

�� .FOVSVU� "CEVMBI� /BTIJI� 6MXBO� EBO� CFCFSBQB� TJGBU�TJGBU� ZBOH� UFSQFOUJOH�

ZBOH�IBSVT�EJIJOEBSJ��PMFI�QFOEJEJL�ZBJUV�TJLBQ�NJOEFS�TJLBQ�QFOBLVU�EBO�SFOEBI�

EJSJ���� 1FSBTBBO�NJOEFS�NFSVQBLBO� TBMBI� TBUV� UBCJBU� KFMFL� CBHJ� BOBL�BOBL��(FKBMB�

TFNBDBN� JOJ� CJBTBOZB� UFSKBEJ� QBEB� VTJB� TBUV� UBIVO� LFNVEJBO�VNVS� EJ� BUBT� TBUV�

�������������������������������������������������������������
���%FQBSUFNFO�"HBNB�3*�"M�2VS�BO�EBO�y�IBM������
����"TOFMMZ�*MZBT�1SJOTJQ�1SJOTJQ�"OBL�EBMBN�*TMBN�$FU�*�#BOEVOH��"M�#BZBO�����IBM������
����"CEVMMBI�/BTIJI�6MXBO�1FOEJEJLBO�"OBL�%BMBN�*TMBN�+JMJE�**�$FU�**�+BLBSUB��1VTUBLB�

"NJOJ������IBM������
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UBIVO� QFSBTBBO� NJOEFS� BLBO� MFCJI� UBNQBL� LFQBEB� BOBL�� "EBQVO� 4JLBQ� QFOBLVU�

NFSVQBLBO� TJUVBTJ� LFKJXBBO� ZBOH� CFSKBOHLJU� QBEB� BOBL�BOBL� LFDJM� EBO� PSBOH�

EFXBTB� MBLJ�MBLJ� NBVQVO� QFSFNQVBO�� 4JLBQ� JOJ� UFSLBEBOH� EJBOKVSLBO� TFMBNB�

NBTJI� EBMBN� CBUBT� BOBL�BOBL� TFCBC� NFSVQBLBO� NFEJB� VOUVL� NFOKBHB� EBO�

NFOKBVILBO�BOBL�EBSJ�CBIBZB��4FNFOUBSB�QFSBTBBO�SFOEBI�EJSJ�NFSVQBLBO�LPOEJTJ�

LFKJXBBO�ZBOH�CFSKBOHLJU�QBEB�TFCBHJBO�BOBL�LBSFOB�GBLUPS��QFNCBXBBO�TFKBL�MBIJS�

UFLBOBO� QFOEJEJLBO� BUBV� FLPOPNJ�� 4JLBQ� JOJ� UFSNBTVL� TBMBI� TBUV� GFOPNFOB�

LFKJXBBO� ZBOH� QBMJOH� CFSCBIBZB� LBSFOB� CJTB� NFNCBXB� BOBL� LFQBEB� LFIJEVQBO�

ZBOH�IJOB�TFOHTBSB�EBO�NFSBTB�SFOEBI�EBSJ�BOBL�BOBL�MBJO��

�

4*.16-"/�

1FNCJOBBO� BLJEBI� � NFSVQBLBO� BTQFL� ZBOH� QFOUJOH� EBMBN� QSPTFT�

QFNCJOBBO� BOBL� NBTB� QVCFSUBT�� 1FNCJOBBO� BLJEBI� � CFSGVOHTJ� NFOBOBNLBO�

LFJNBOBOZBOH� LVBU� BHBS� UJEBL� UFSPNCBOH�BNCJOH� PMFI� TJUVBTJ� EBO� LPOEJTJ� ZBOH�

UJEBL�NFOFOUV��

1FNCJOBBO�BLIMBL�UBL�LBMBI�QFOUJOHOZB�EBMBN�QSPTFT�QFNCJOBBO�BOBL�QBEB�

NBTB� QVCFSUBT�QFNCJOBBO� BOBL� QBEB� NBTB� QVCFSUBT� NFSVQBLBO� QFNCJOBBO�

UFSIBEBQ� LFVUBNBBO� CVEJ� QFLFSUJ� ZBOH� IBSVT� EJNJMJLJ� EBO� EJKBEJLBO� LFCJBTBBO�

NFSFLB� TFKBL� VTJB� QVCFSUBT�� 1FNCJOBBO� BLIMBL� EJMBLTBOBLBO� TFLBMJHVT� EFOHBO�

QFOEJEJLBO�BHBNB�LBSFOB�BOUBSB�LFMVBSHBOZB�TBMJOH�CFSIVCVOHBO��

"TQFL� MBJO�EBMBN�QFNCJOBBO�BOBL�QBEB�NBTB�QVCFSUBT�BEBMBI�QFNCJOBBO�

JCBEBI�� *CBEBI�NFSVQBLBO�NBOJGFTUBTJ�EBSJ� BLJEBI� �� 5BOQB� BEBOZB� JCBEBI�NBLB�

UJEBL� CFSHVOB� TFHBMB� CFOUVL� LFQFSDBZBBO� TFPSBOH� NVTMJN�� *CBEBI� NFSVQBLBO�

VOHLBQBO�SBTB�TZVLVS�LFQBEB�"MMBI�4VC�BOBIV�XB�5B��MB�BUBT�SBINBU�EBO�LBSVOJB�

ZBOH�EJ�MJNQBILBO�LFQBEB�IBNCB�/ZB��

%BMBN�QFNCJOBBO�BOBL�QBEB�NBTB�QVCFSUBT�IBSVT�EJQFSIBUJLBO�QFNCJOBBO�

GJTJL� BHBS� BOBL� UVNCVI� TBNQBJ� EFXBTB� EFOHBO� LPOEJTJ� GJTJL� ZBOH� LVBU� TFIBU�

CFSHBJSBI� EBO� CFSTFNBOHBU� EBMBN� LFIJEVQBOOZB�BTQFL� QTJLPMPHJT� KVHB� IBSVT�

NFOEBQBU�QSJPSJUBT�EBMBN�NFNCJOB�LFKJXBBO�TJ�BOBL�CBJL�EBSJ�PSBOH�UVB�HVSV�EBO�

NBTZBSBLBU�� 1FNCJOBBO� QTJLPMPHJT� EJ� TJOJ� BEBMBI�NFNCJOB� BOBL� TVQBZB� CFSTJLBQ�

CFSBOJ� BUBV� UFSCVLB� NBOEJSJ� TVLB� NFOPMPOH� EBO� CJTB� NFOHFOEBMJLBO� BNBSBI�

CFSQJLJS��TFIBU�TFSUB�CFSUJOEBL�QFOVI�LFTFJNCBOHBO�EBO�LFNBVBO�UJOHHJ��
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"CEVMMBI� .�� "NJO� 1FOEJEJLBO� "HBNB� &SB� .VMUJLVMUVSBM� .VMUJSFMJHJVT� +BLBSUB��
1VTBU�4UVEJ�"HBNB�EBO�1FSBEBCBO�	14"1
�.VIBNNBEJZBI�������

"INBEJ�"CV�EBO�/PPS�4BMJNJ�%BTBS�%BTBS�1FOEJEJLBO�*TMBN��$FU�*�+BLBSUB��#VNJ�
"LTBSB�������

"SJGJO� .�� 1TJLPMPHJ� EBO� #FCFSBQB� "TQFL� ,FIJEVQBO� 3PIBOJ� .BOVTJB� $FU�� � **�
+BLBSUB��#VMBO�#JOUBOH�������

"SJGJO�.V[BJO�1FOEJEJLBO� *TMBN� � EBMBN�"SVT�%JOBNJLB�.BTZBSBLBU� +BLBSUB�� 15��
(PMEFO�5FSBZPO�1SFTT�������

BM�#BOOB�)BTBO�"LJEBI��*TMBNJZZBI�,BJSP��%BS�"M�2BMBN�������

%BSBEKBU� ;BLJBI�.FNCJOB�/JMBJ�/JMBJ�.PSBM� EJ� *OEPOFTJB� +BLBSUB� #VMBO�#JOUBOH�
������

@@@@@@@� 1FOEJEJLBO� *TMBN� � EBMBN� ,FMVBSHB� EBO� 4FLPMBI� $FU� **� +BLBSUB�� $7�
3VIBNB�������

%FQBSUFNFO�1�EBO�,�,BNVT�#FTBS�#BIBTB�*OEPOFTJB�+BLBSUB��#BMBJ�1VTUBLB�U�U���

%FQBSUFNFO�"HBNB�3*�"M�2VS�BO�EBO�5FSKFNBIBOOZB� KV[������4VSBCBZB��.FLBS�
������

&JEBSJFTLZ� "QSJM�.FOZJBQLBO� "OBL�.FOHIBEBQJ�.BTB� 1VCFSUBT� EJ� BLTFT�NFMBMVJ�
TJUVT��VSM�UJEBL�EJLFUBIVJ�EJBLTFT�QBEB�UBOHHBM����'FCSVBSJ�������

'VBEVEEJO� EBO� $JL� )� )BTBO� #BTSJ� %JOBNJLB� 1FNJLJSBO� *TMBN� � EJ� 1FSHVSVBO�
5JOHHJ�+BLBSUB��-PHPT�������

(IB[BMCB�4JEJ�1PMB�"KBSBO�*TMBN��+BLBSUB��#VMBO�#JOUBOH�������

(VOBSTB�4JOHHJI�%��1TJLPMPHJ�3FNBKB�$FU�9***�+BLBSUB��(VOVOH�.JMJB�������

*MZBT�"TOFMMZ�1SJOTJQ�1SJOTJQ�"OBL�EBMBN�*TMBN��$FU�*�#BOEVOH��"M�#BZBO�������

+BMBMVEEJO�1FOEJEJLBO� *TMBN� � EBMBN�3VNBI�5BOHHB� $FU�� *� +BLBSUB��,BMBN�.VMJB�
������

.BOTIVS�)BTBO�)BTBO�.FUPEF� *TMBN� �%BMBN�.FOEJEJL�3FNBKB� UFSK��"CV�'BINJ�
)VBJEJ�+BLBSUB��.VTUBRJN�������

.VIZJEJO�.VIBNNBE�3FNBKB� 1VCFS� EJ� 5FOHBI� "SVT� #BOEVOH��.VKBIJE� 1SFTT�
������

1SBUJLOZB� "INBE� 8BUJL� 1FOHFNCBOHBO� 1FOEJEJLBO� "HBNB� EJ� 1FSHVSVBO� 5JOHHJ�
6NVN� EBMBN� 'VBEVEEJO� EBO� $JL� )� )BTBO� #BTSJ� %JOBNJLB� 1FNJLJSBO�
*TMBN��EJ�1FSHVSVBO�5JOHHJ�+BLBSUB��-PHPT�������

4BCJR� 4BZZJE�"LJEBI� � *TMBN� � 5FSK��.PI��"CEBJ�3BUIPNZ�#BOEVOH��%JQPOFHPSP�
������
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@@@@@@@� 'JRJI� 4VOOBI� 1FOHBOUBS�� *NBN�)BTBO� "M�#BOOB� +JMMJE� *� ,BJSP�� %BSVM�
������

4BCSJ� .�� "MMJTVG� 1FOHBOUBS� 1TJLPMPHJ� 6NVN� EBO� 1FSLFNCBOHBO� $FU�� *� +BLBSUB��
1FEPNBO�*MNJ�+BZB�������

@@@@@@@�1TJLPMPHJT�1FOEJEJLBO�+BLBSUB��$7��1FEPNBO�+BZB��������

6MXBO�"CEVMMBI�/BTIJI�1FOEJEJLBO�"OBL�%BMBN� *TMBN� � +JMJE� **� $FU� **� +BLBSUB��
1VTUBLB�"NJOJ�������

��


