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7DQJJXQJ�-DZDE�1HJDUD�GDODP�0HOLQGXQJL�+DN�1HOD\DQ

7UDGLVLRQDO�,QGRQHVLD�GL�3HUDLUDQ�$XVWUDOLD��

,5$:$7,���2(172(1*�:$+-2(�

)DNXOWDV� ,OPX� +XNXP� 8QLYHUVLWDV� ,VODP� %DQGXQJ

$EVWUDFW

7KH� ����� 8QLWHG�1DWLRQV� &RQYHQWLRQ� RQ� WKH� /DZ� RI� WKH� 6HD� SURYLGHV� WKH� ULJKWV� RI

VWDWHV� RQ�PDULQH� H[SORLWDWLRQ�� 7KH� ODZ� LPSRVHG� HYHU\� VWDWH� WR� DFFRPRGDWH� RWKHU

FRXQWU\¶V� ULJKWV� DQG� LQWHUHVWV�� LQFOXGLQJ� WKH� ULJKW� RI� WUDGLWLRQDO� ILVKLQJ�� +RZHYHU�� LQ

UHDOLW\�� VRPH� SUREOHPV� RFFXUHG�� VXFK� DV� SUREOHPV� DPRQJ� ,QGRQHVLDQ� ILVKHUPHQ� RI

1RUWK� 1XVD�7HQJJDUD� VDLOHG� LQ� $XVWUDOLD� WHUULWRULDO� ZDWHUV�� 7R� RYHUFRPH� WKH� SUREOHP�

ERWK� $XVWUDOLD� DQG� ,QGRQHVLD� DGPLQLVWUDWLRQ�PXVW� UHDFK� DJUHHPHQW� EDVHG� RQ� FRP�

PRQ� LQWHUSUHWDWLRQ� RYHU� WKH� ODZ� LPSOHPHQWDWLRQ�� 7KLV� ZULWLQJ� VXJJHVWV� HDFK�SDUW\� WR

XVH� IRUXP� WR� GLVFXVV� WKH�PDWWHU� EDVHG� RQ� ODZ� RU� GLSORPDWLF� FKDQQHO� RU� ODZ�� EHIRUH

VXEPLW� LW� WR� ,QWHUQDWLRQDO�6XSUHPH� &RXUW�

.RQYHQVL�+XNXP�/DXW� �����PHPEHULNDQ�KDN� �QHJDUD�QHJDUD�SDQWDL� GL� ODXW�� VHNDOLJXV

PHPEHEDQNDQ� NHZDMLEDQ�XQWXN�PHQJDNRPRGDVLNDQ� NHSHQWLQJDQ� GDQ�KDN�KDN� QHJDUD

ODLQ� \DQJ� VDK�� GL� DQWDUDQ\D� KDN� SHQDQJNDSDQ� LNDQ� WUDGLVLRQDO�� 1DPXQ�� GDODP

SHODNVDQDDQQ\D�� VHULQJ� GLWHPXNDQ�EHUEDJDL�PDVDODK��1HOD\DQ� ,QGRQHVLD� GL� 3HUDLUDQ

:LOD\DK� 6HODWDQ� 1XVD� 7HQJJDUD� 7LPXU� PHQJKDGDSL� SHUPDVDODKDQ� VHPDFDP� LQL� GL

3HUDLUDQ� $XVWUDOLD�� 7XOLVDQ� LQL� PHQJNDML� SHQHUDSDQ� SULQVLS� WDQJJXQJMDZDE� QHJDUD

WHUKDGDS� SHUOLQGXQJDQ� KDN� SHQDQJNDSDQ� LNDQ� WUDGLVLRQDO�PHQXUXW�.RQYHQVL� +XNXP

/DXW� ������PHODOXL� SHQGHNDWDQ� \XULGLV� QRUPDWLI�

.DWD� .XQFL�� � +DN� SHQDQJNDSDQ� LNDQ� WUDGLVLRQDO�� SULQVLS� WDQJJXQJ� MDZDE� QHJDUD�

,� 3(1'$+8/8$1

%HUGDVDUNDQ�3DVDO����.RQYHQVL�+XNXP�/DXW
������VHODQMXWQ\D�GLVHEXW�.+/�������EDKZD�QHJDUD
SDQWDL� PHPLOLNL� KDN� EHUGDXODW� DWDV� VXPEHU� GD\D
DODP�� EDLN� KD\DWL� PDXSXQ� QRQKD\DWL�� GDODP
\XULVGLNVLQ\D�

6HODQMXWQ\D�� EHUGDVDUNDQ� 3ULQV LS� ��
'HNODUDVL�6WRFNKROP�GDQ�3ULQVLS���5LR�'H� -DLQHUR
������ QHJDUD� PHPLOLNL� KDN� EHUGDXODW� XQWXN
PHQJHNVSORLWDVL� VXPEHU� GD\D� DODPQ\D� VHVXDL
GHQJDQ� NHELMDNDQ� OLQJNXQJDQQ\D�� .HWHQWXDQ
WHUVHEXW�PHQHWDSNDQ�NHZDMLEDQ�EDJL�QHJDUD�SDQWDL
XQWXN�PHODNVDQDNDQ�NRQVHUYDVL�DWDV�VXPEHU�GD\D
KD\DWL�VHUWD�PHQMDJD�OLQJNXQJDQQ\D��

3HODNVDQDDQ� KDN� GDQ� NHZDMLEDQ� QHJDUD
SDQWDL� XQWXN�PHQMDJD� GDQ�PHOHVWDULNDQ� VXPEHU
GD\D�DODP�GDQ�OLQJNXQJDQQ\D�WLGDN�PXGDK��NDUHQD
PDVLK�EDQ\DN�GLWHPXNDQ�SHQDQJNDSDQ�LNDQ�LOHJDO�

'L�VDPSLQJ�QHJDUD�EHUNHZDMLEDQ��PHQMDJD�VXPEHU
GD\D� DODP� GDQ� OLQJNXQJDQQ\D�� NRQYHQVL� MXJD
PHQHJDVNDQ� EDKZD� QHJDUD� SDQWDL� EHUNHZDMLEDQ
PHQJDNRPRGDVLNDQ�KDN�KDN�QHJDUD�ODLQ�\DQJ�VDK
PHQXUXW�KXNXP�LQWHUQDVLRQDO��GL�DQWDUDQ\D�DGDODK
KDN� SHQDQJNDSDQ� LNDQ� WUDGLVLRQDO�� 6HEDJDLPDQD
\DQJ�GLDWXU� GDODP�3DVDO� ��� GDQ� 3DVDO� ��� $\DW��
.+/������

7HUNDLW� GHQJDQ� PDVDODK� LOOHJDO� ILVKLQJ� GDQ
SHODNVDQDDQ� KDN� SHQDQJNDSDQ� LNDQ� WUDDGLVLRQDO��
QHOD\DQ�,QGRQHVLD�\DQJ�EHUDVDO�GDUL�1XVD�7HQJJDUD
7LPXU�\DQJ�WHODK�ELDVD�PHQDQJNDS�LNDQ��GL�SHUEDWDVDQ
SHUDLUDQ�DQWDUD�6HODWDQ�1XVD�7HQJJDUD�7LPXU�GHQJDQ
SHUDLUDQ�$XVWUDOLD� GLWDQJNDS��EDKNDQ� NDSDO� QHOD\DQ
,QGRQHVLD� GLEDNDU� ROHK� SROLVL� DLU� $XVWUDOLD�� NDUHQD
GLWXGXK�WHODK�PHODNXNDQ��LOOHJDO�ILVKLQJ�

3HQDQJNDSDQ�QHOD\DQ�WUDGLVLRQDO� ,QGRQHVLD
VHEHQDUQ\D� WHODK� WHUMDGL� VHMDN� ����� GDQ
GLSHUNLUDNDQ� VXGDK� ULEXDQ� QHOD\DQ� \DQJ� GLWDKDQ�

� $UWLNHO� LQL� PHUXSDNDQ� KDVLO� SHQHOLWLDQ
� )DNXOWDV� +XNXP� 8QLVED�� -O�� 5DQJJDJDGLQJ� 1R��� %DQGXQJ�� HPDLO�� LUD�ZDWL��#\DKRR�FRP�
� )DNXOWDV� +XNXP� 8QLVED�� -O�� 5DQJJDJDGLQJ� 1R��� %DQGXQJ�� HPDLO�� RZDKMRH#JPDLO�FRP�



��
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GLVHNDS�� GDQ� GLSHQMDUD�� ODOX� GLGHSRUWDVL�� 1DPXQ�
EHEHUDSD�WDKXQ�WHUNDKLU�LQL�SHQDQJNDSDQ�WHUKDGDS
QHOD\DQ�WUDGLVLRQDO� ,QGRQHVLD�VHPDNLQ�VHULQJ��+DO
LQL� GDSDW� GLNHPXNDNDQ� EHEHUDSD� NHMDGLDQ
SHQDQJNDSDQ� VHSHUWL� SDGD� ��� 0HL� �����
SHQDQJNDSDQ� ��� RUDQJ� QHOD\DQ� ,QGRQHVLD� \DQJ
EHUDVDO� GDUL� GHVD�'HND�� .DEXSDWHQ�1GDR�� )ORUHV�
ROHK� RWRULWDV� $XVWUDOLD�� 6HODQMXWQ\D�� SDGD� ��
$JXVWXV�������WLJD�SHUDKX�QHOD\DQ�,QGRQHVLD�GHQJDQ
���RUDQJ�$%.�NHPEDOL�GLWDQJNDS�NDSDO�SDWUROL�$XV�
WUDOLD�GL�SHUDLUDQ�NHSXODXDQ�NDUDQJ�$VKPRUH�

3HQDQJNDSDQ�QHOD\DQ�,QGRQHVLD�MXJD�WHUMDGL
SDGD�1RYHPEHU�������\DLWX�VHEDQ\DN�����QHOD\DQ
,QGRQHVLD� WHODK� GLWDKDQ� DSDUDW� $XVWUDOLD� GL� SXVDW
SHQDKDQDQ� �GHWHQWLRQ� FHQWHU�� 'DUZLQ�� 1RUWKHUQ
7HUULWRU\� �17��� 'DVDU� SHQDQJNDSDQ� WHUVHEXW
GLODNXNDQ� NDUHQD� QHOD\DQ� ,QGRQHVLD� GLWXGXK
PHQDQJNDS� LNDQ� VHFDUD� LOHJDO� GL� SHUDLUDQ� XWDUD
$XVWUDOLD��3DGD����-DQXDUL�������VHGLNLWQ\D���QHOD\DQ
,QGRQHVLD� WHUWDQJNDS� GL� SHUDLUDQ� ODXW� $XVWUDOLD�
.DVXV� \DQJ� VDPD� MXJD� SHUQDK�PHQLPSD� HPSDW
NDSDO� LNDQ�,QGRQHVLD�ODLQQ\D�EHEHUDSD�WDKXQ�ODOX�
\DNQL� .DSDO� 1HOD\DQ� ³1XULXV �́� ³6DUL� -D\D �́� ³7LGDN
%DLN �́� GDQ� ³7HJXK� .D\D� $EDGL �́� .DSDO� 1HOD\DQ
³1XULXV´�GHQJDQ�QDNKRGD��*HRUJH�(OLV�� GLWDQJNDS
GL� SRVLVL� ��������� 6� GDQ� ����������� (�� .DSDO
1HOD\DQ� ³6DUL� -D\D´� \DQJ� GLQDNKRGDL�� /XNPDQ�
GLWDQJNDS�GL�SRVLVL����������6�GDQ������������(�
NDSDO�³7LGDN�%DLN´�\DQJ�GLQDNKRGDL�%HQRQL�GLWDQJNDS
GL� SRVLV L� ���������� 6� GDQ� ����������� (�
3HQDQJNDSDQ�NDSDO�QHOD\DQ� ,QGRQHVLD�ROHK�SLKDN
RWRULWDV� $XVWUDOLD� MXJD� GLODNXNDQ�� WHUKDGDS� NDSDO
QHOD\DQ� ³7HJXK� .D\D� $EDGL´� GHQJDQ� NDSWHQ�
$QWRQLXV�7DQ��GLWDQJNDS�NHWLND�EHUDGD�GL�SHUDLUDQ
,QGRQHVLD�GHQJDQ�SRVLVL�����������6�GDQ��������
����(��VHVXDL�GHQJDQ�GDWD�SHUDQJNDW�C*OREDO�3RVL�
WLRQLQJ�6\VWHPC��*36��\DQJ�GLPLOLNL�NDSDO�NDSDO�LWX
� K W W S � � � Z ZZ � V X D U D N D U \ D � R Q O L Q H � F R P �
QHZV�KWPO�LG ��������

0HOLKDW�JDPEDUDQ�NHMDGLDQ�WHUVHEXW�GL�DWDV�
PDND� SHODNVDQDDQ� KDN� SHQDQJNDSDQ� LNDQ
WUDGLV LRQDO� QHOD\DQ� ,QGRQHVLD� PHQJDODPL
KDPEDWDQ��� GLNDUHQDNDQ� WLQGDNDQ� SLKDN� RWRULWDV
QHJDUD� WHWDQJJD� �$XVWUDOLD�� \DQJ� PHODNXNDQ
SHQDQJNDSDQ�WHUKDGDS�QHOD\DQ�QHOD\DQ�,QGRQHVLD�
NDUHQD� GLVDQJND� PHODNXNDQ� SHQDQJNDSDQ� LNDQ
LOHJDO�GL�ZLOD\DK�SHULNDQDQQ\D��GL�=((�$XVWUDOLD�

%HUGDVDUNDQ� VHMDUDK� SHQDQJNDSDQ� LNDQ� GL
ZLOD\DK�,QGRQHVLD�7LPXU�\DQJ�VXGDK�EHUODQJVXQJ
ODPD��DSDNDK�WLQGDNDQ�QHOD\DQ�,QGRQHVLD�WHUVHEXW
PHODQJJDU� NHWHQWXDQ� KXNXP� ODXW� LQWHUQDVLRQDO"
6HEDJDLPDQD� GLNHWDKXL�� QHOD\DQ�QHOD\DQ� ,QGRQH�
VLD�\DQJ�EHUDVDO�GDUL�1XVD�7HQJJDUD�7LPXU�VXGDK
EHUSXOXK� WDKXQ�� EDKNDQ� EHUDWXV� WDKXQ�� WHODK
WHUELDVD� PHQDQJNDS� LNDQ� GL� SHUDLUDQ� WHUVHEXW�
'L�VDPSLQJ�LWX�SXOD�EHUGDVDUNDQ�VHMDUDK���QHOD\DQ
,QGRQHVLD�� MXJD�PHPLOLNL� KDN� XQWXN� PHODNXNDQ
SHQDQJNDSDQ�LNDQ�GL�EDJLDQ�WHUWHQWX�GDUL�SHUDLUDQ
$XVWUDOLD���VHEDJDLPDQD��GLWHQWXNDQ��GDODP��0HPR�

UDQGXP�RI�8QGHUVWDQGLQJ�EHWZHHQ��WKH�*RYHUQPHQW
RI�$XVWUDOLD�DQG�WKH�*RYHUQPHQW�RI�WKH�5HSXEOLF�RI
,QGRQHVLD�5HJDUGLQJ�RI�RSHUDWLRQ�RI�,QGRQHVLDQ�7UD�
GLWLRQDO� )LVKHUPHQW� LQ� DUHD�RI� WKH� $XVWUDOLDQ�� ([�
FOXVLYH� )LVKLQJ� ]RQH� DQG� &RQWLQHQWDO� 6KHOI� �028
%R[�WDKXQ��������

6HWHODK� DGDQ\D� SHUNHPEDQJDQ� NHJLDWDQ�
SHQDQJNDSDQ�GL�EDJLDQ�WHUWHQWX�GDUL�SHUDLUDQ�$XV�
WUDOLD�WHUVHEXW��,QGRQHVLD�GDQ�$XVWUDOLD�SDGD���0DUHW
������VHSDNDW�PHODNXNDQ�SHUMDQMLDQ�WHUNDLW�GHQJDQ
SHODNVDQDDQ��$JUHHG�0LQXWHV�RI�0HHWLQJ�%HWZHHQ
2IILFLDO�RI�,QGRQHVLD�DQG�$XVWUDOLD�RQ�)LVKHULHV������
3HUMDQMLDQ� LQL�EHUKDVLO�PHPEHQWXN�VXDWX� SDQGXDQ
GDUL�028�%R[������\DQJ�WHUFDQWXP�GDODP�$QQH[�

3HQDQJNDSDQ� WHUKDGDS� QHOD\DQ�QHOD\DQ
WUDGLVLRQDO� ,QGRQHVLD� ROHK� SROLVL� $XVWUDOLD� VDPSDL
VDDW�LQL�EHOXP�GDSDW�GLVHOHVDLNDQ�GHQJDQ�EDLN��8QWXN
KDO� WHUVHEXW� GDODP� WXOLVDQ� LQL�� SHQXOLV� PHQJNDML
SHUPDVDODKDQ� GDUL� VLVL� KXNXP� ODXW�� LQWHUQDVLRQDO
GDQ� SHQHUDSDQ� SULQVLS� WDQJJXQJ� MDZDE� QHJDUD
WHUKDGDS� NDVXV� WHUVHEXW�� %HUGDVDUNDQ� NDMLDQ
WHUVHEXW� GLKDUDSNDQ� GDSDW� PHQMDGL� VROXVL�� EDJL
3HPHULQWDK�,QGRQHVLD���

,,� 3(0%$+$6$1

$� /DWDU�%HODNDQJ�/DKLUQ\D��+DN
3HQDQJNDSDQ�,NDQ�7UDGLVLRQDO
�7UDGLVLRQDO�)LVKLQJ�5LJKW�

%HUGDVDUNDQ�KXNXP�NHELDVDDQ�LQWHUQDVLRQDO�
VHPXD�QHJDUD�PHPLOLNL�KDN�WUDGLVLRQDO��WUDGLWLRQDO
ULJKW�WR�ILVK��XQWXN�PHODNXNDQ�SHQDQJNDSDQ�LNDQ�GL
ODXW� OHSDV� �'MDODO�� ������ ������ .RQVHS� KDN
WUDGLVLRQDO��XQWXN�PHODNVDQDNDQ�SHQDQJNDSDQ�LNDQ
GL� ODXW� OHSDV� GLGDVDUNDQ� NHSDGD� NHEHEDVDQ
PHQDQJNDS�LNDQ�GL�ODXW�OHSDV�

6HMDODQ� GHQJDQ�� SHUNHPEDQJDQ�KXNXP� ODXW
LQWHUQDVLRQDO�� GHZDVD� LQL�� KDN� WUDGLVLRQDO� DWDV
SHQDQJNDSDQ� LNDQ� SXQ� WHWDS� GLDNXL� GHQJDQ�
SHPEDWDVDQ�SHPEDWDVDQ� WHUWHQWX�� $UWLQ\D�� KDN� LQL
GDSDW� GLODNVDQDNDQ� GHQJDQ� WHWDS� PHPHUKDWLNDQ
NHOHVWDULDQ�VXPEHU�GD\D�LNDQ�SDGD�ODXW�OHSDV���6HWHODK
3'�,,��SHUNHPEDQJDQ�KXNXP� ODXW�EHJLWX�SHVDW��KDO
LQL�GLVHEDENDQ�ROHK�EHEHUDSD�IDNWRU��\DLWX�SHUXEDKDQ
SHWD� EXPL� SROLWLN� \DQJ� GLWDQGDL� GHQJDQ� ODKLUQ\D
QHJDUD�QHJDUD� PHUGHND�� NHPDMXDQ� WHNQRORJL�
EHUWDPEDKQ\D� NHWHUJDQWXQJDQ� PDV\DUDNDW
LQWHUQDVLRQDO�WHUKDGDS��VXPEHU�GD\D�DODP�GL�ODXW��EDLN
VXPEHU�GD\D�KD\DWL�PDXSXQ�VXPEHU�GD\D�QRQKD\DWL
�.XVXPDDWPDGMD������������

8QWXN� PHQJDNRPRGDVLNDQ� NHSHQWLQJDQ
QHJDUD�QHJDUD� WHUVHEXW� KXNXP� ODXW� LQWHUQDVLRQDO
VHPDNLQ� EHUNHPEDQJ� VHVXDL� GHQJDQ� NHEXWXKDQ
PDV\DUDNDW� LQWHUQDVLRQDO�� VHKLQJJD� GHZDVD� LQL
GDODP�� .+/� ������ WHUGDSDW� UH]LP� KXNXP� EDUX
VHSHUWL�=((�GDQ�UH]LP�KXNXP�QHJDUD�NHSXODXDQ�

3DVDO����$\DW���.RQYHQVL�+XNXP�/DXW�����
PHQHJDVNDQ�EDKZD�VXDWX�QHJDUD�NHSXODXDQ�GDSDW
PHQDULN� JDULV� SDQJNDO� OXUXV� NHSXODXDQ� \DQJ
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PHQJKXEXQJNDQ�WLWLN�WLWLN� WHUOXDU�GDUL� SXODX�SXODX
GDQ� NDUDQJ� NHULQJ� WHUOXDU� GDUL� QHJDUD� NHSXODXDQ
WHUVHEXW�� 'HQJDQ� GHPLNLDQ�� QHJDUD�QHJDUD� \DQJ
PHPHQXKL� NULWHULD� VHEDJDL� QHJDUD� NHSXODXDQ
PHPLOLNL� KDN� XQWXN� PHQHWDSNDQ� ]RQD�]RQD
PDULWLPQ\D�� EDLN� ODXW� WHULWRULDO�� =((�� /DQGDV
NRQWLQHQ��EHUGDVDUNDQ�SHQHWDSDQ�VHEDJDL��QHJDUD
NHSXODXDQ�� 3HQHWDSDQ� ]RQD� PDULWLP� WHUVHEXW�
GLODNXNDQ�GHQJDQ�PHQHWDSNDQ�JDULV�SDQJNDO�OXUXV
NHSXODXDQ���

'HQJDQ�� DGDQ\D� SHQHWDSDQ� JDULV� SDQJNDO
OXUXV�NHSXODXDQ�PHQJDNLEDWNDQ�SHUXEDKDQ��VWDWXV
GDUL� ODXW�� \DLWX� GDUL� ODXW� OHSDV� PHQMDGL� SHUDLUDQ
NHSXODXDQ���'HPLNLDQ�SXOD�GHQJDQ�ODKLUQ\D��UH]LP
KXNXP�=((�GDODP�3DVDO����.RQYHQVL�+XNXP�/DXW
������ \DQJ� PHPEHULNDQ� KDN� NHSDGD� QHJDUD�
QHJDUD��SDQWDL�XQWXN�PHQHWDSNDQ�=((�Q\D�VHMDXK
����PLO����PHQ\HEDENDQ�SHUXEDKDQ�VWDWXV�ODXW��\DLWX
GDUL�ODXW�OHSDV�PHQMDGL�ODXW�\DQJ�EHUDGD�GL�EDZDK
KDN�EHUGDXODW�QHJDUD�SDQWDL��

+DN� SHQDQJNDSDQ� LNDQ� WUDGLVLRQDO�
PHPHUROHK�SHQJDNXDQ�VHEDJDL�KDN�\DQJ�GLOLQGXQJL
ROHK�KXNXP� LQWHUQDVLRQDO� WLGDN� WHUOHSDV�GDUL� WDULN
PHQDULN�NHSHQWLQJDQ�QHJDUD�QHJDUD��\DLWX�QHJDUD
SDQWDL�GDQ�QHJDUD�PDULWLP��.RQVHS�+DN�SHULNDQDQ
WUDGLVLRQDO�GLGDVDUNDQ�NHSDGD�NRQVHS�� NHEHEDVDQ
PHQDQJNDS� LNDQ� GL� ODXW� OHSDV� \DQJ� EHUDVDO� GDUL
KXNXP�NHELDVDDQ�LQWHUQDVLRQDO��'HQJDQ�GLDNXLQ\D
UH]LP� KXNXP� QHJDUD� NHSXODXDQ� GDQ� =((�� PDND�
QHJDUD�QHJDUD�\DQJ�ZDUJD�QHJDUDQ\D�WHODK�WHUELDVD
PHODNXNDQ� SHQDQJNDSDQ� LNDQ� GL� DUHD� WHUWHQWX� GL
ODXW�OHSDV���\DQJ�NLQL�EHUXEDK�VWDWXVQ\D�PHQMDGL�GL
EDZDK� \XULVGLNVL� QHJDUD� SDQWDL�� WHWDS
GLDNRPRGDVLNDQ�NHSHQWLQJDQQ\D�

%� 3HQJHUWLDQ�+DN�3HQDQJNDSDQ�,NDQ
7UDGLVLRQDO���7UDGLWLRQDO�)LVKLQJ�5LJKW�

6DPSDL� VDDW� LQL� � PDVLK� WHUGDSDW
NHVLPSDQJVLXUDQ� PHQJHQDL�� SHQJHUWLDQ� +DN
3HQDQJNDSDQ�,NDQ�7UDGLVLRQDO�DWDX�7UDGLWLRQDO�)LVK�
LQJ�5LJKW��$GD�\DQJ�PHQJLQWHUSUHWDVLNDQ�7UDGLVLRQDO
)LVKLQJ� 5LJKW� VHEDJDL� KDN� SHQDQJNDSDQ� LNDQ
WUDGLVLRQDO�GDQ�DGD�SXOD�\DQJ�PHQJLQWHUSUHWDVLNDQ�
Q\D�GHQJDQ�KDN�WUDGLVLRQDO�DWDV�SHULNDQDQ�

+DO�LQL�SXQ�GLNHPXNDNDQ��ROHK�+DV\LP�'MDODO
\DQJ�PHQJDWDNDQ�EDKZD�FRQFHSW�RI�WUDGLVLRQDO�ILVK�
LQJ�ULJW��VKRXOG�EH�FOHDUO\�GLVWLQJXLVHG�IURP�WKH�FRQ�
FHSW�RI�WUDGLWLRQDO�ULJW�WR�ILVK���7UDGLVLRQDO�ULJKW��WR
ILVK� � DWDX� KDN� WUDGLVLRQDO� DWDV� SHULNDQDQ
GLODNVDQDNDQ�GL�ODXW�OHSDV�EHUGDVDUNDQ�NHEHEDVDQ
GL� ODXW� OHSDV� VHEDJDLPDQD� GL� DWXU� GDODP� UH]LP
KXNXP�ODXW� OHSDV��� 6HGDQJNDQ�� WUDGLVLRQDO� ILVKLQJ
ULJKW�GLODNVDQDNDQ�SDGD�EDJLDQ�ODXW�\DQJ�EHUDGD�GL
EDZDK�\XULVGLNVL�QHJDUD�SDQWDL��\DLWX�SDGD�SHUDLUDQ
NHSXODXDQ�GDQ�SDGD�=((�

'DYLG�-RVHSK�$WWDUG�PHQJHPXNDNDQ� LVWLODK
KLVWRULFDO� ILVKLQJ� ULJKW�GL� VDPSLQJ�WUDGLVLRQDO� ILVK�
LQJ�ULJKW�XQWXN�PHQMHODVNDQ�KDN�SHQDQJNDSDQ�LNDQ
WUDGLVLRQDO�GL�=((���'DYLG�-RVHSK�$WWDUG�������������

\DLWX� VHEDJDL� KDN� SHQDQJNDSDQ� LNDQ� \DQJ
GLGDVDUNDQ�NHSDGD�KDN�VHMDUDK��\DQJ�EHUODNX�EDJL
QHOD\DQ�QHOD\DQ�QHJDUD�WHWDQJJD�\DQJ�EHUGHNDWDQ�

8QWXN�PHPEHULNDQ�SHPDKDPDQ�WHQWDQJ�KDN
SHQDQJNDSDQ� LNDQ� WUDGLVLRQDO� �WUDGLWLRQDO� ILVKLQJ
ULJKW����+DVMLP�'MDODO�PHQJHPXNDNDQ�NXDOLILNDVL�GDUL
KDN�SHQDQJNDSDQ�LNDQ�WUDGLVLRQDO��\DLWX�
D� 7KH�DFWXDO� H[LVWHQFH�RI� VXIILFLHQWO\� ORQJ� ILVK�

LQJ�DFWLYLWLHV�PXVW�EH�HVWDEOLVKHG��
E� 7KH�DUHD� YLVLWHG�E\� WKH� ILVKHUPHQ� �� WKDW� LV� �

WKH�ILVKLQJ�JURXQG�YLVLWHG�VKRXOG�EH�UHODWLYHO\
FRQVWDQW�

F� )LVKHUPHQ�WKHPVHOYHV��� LQ�WKH�VHQVH�WKDW� WKH
ULJKW�VKDOO�EH�JUDQWHG�RQO\�WR�WKH�VDPH�ILVKHU�
PHQ�ZKR�KDYH�YLVLWHG�WKH�DUHD�WUDGLVLRQDOO\�

G� 7R�HTXLSPHQW�DQG�YHVVHO�XVHG�DV�ZHOO�DV� WKH
DPRXQW�RI�FDWFK�� LQ�WKH�VHQVH�WKDW� WR�TXDOLI\
XQGHU��WKH�PDHQLQJ�RI�³WUDGLVLRQDO�ILVKLQJ�ULJKW
WKH�YHVVHO�XVH�VKRXOG�EH�UHODWLYHO\�WUDGLWLRQDO�́

.RQVHS�³WUDGLVLRQDO�ILVKLQJ�ULJKW´�KDQ\D�GDSDW
GLDNXL�VHSDQMDQJ�PHPHQXKL�NXDOLILDNDVL�WHUVHEXW�GL
DWDV��.XDOLILNDVL�SHUWDPD�� \DLWX�DGDQ\D�NHKDUXVDQ
SUDNWLN� \DQJ� EHUODQJVXQJ� ODPD�� EDKZD� QHOD\DQ�
QHOD\DQ� VXDWX� QHJDUD� WHODK� WHUELDVD� PHODNXNDQ
SHQDQJNDSDQ� LNDQ� SDGD� VXDWX� DUHD� SHUDLUDQ
WHUWHQWX��VHEHOXP��KDN�LQL�GLDNXL��$UWLQ\D��QHOD\DQ
VXDWX� QHJDUD� WHODK� VHMDN� ODPD� PHODNXNDQ
SHQDQJNDSDQ� SDGD� DUHD� WHUWHQWX� GDUL� SHUDLUDQ
NHSXODXDQ��\DQJ�VHEHOXPQ\D�PHUXSDNDQ�ODXW�OHSDV�
.ULWHULD�SHUWDPD�LQL�PHUXSDNDQ�V\DUDW�\DQJ�IXQGD�
PHQWDO�� GDUL� GLDNXLQ\D� KDN�� SHQDQJNDSDQ� LNDQ
WUDGLVLRQDO�� 1DPXQ�� NXDOLILNDVL�� NHGXD� VDPSDL
NHHPSDW�PXWODN�MXJD�KDUXV�GLSHQXKL�

0HVNLSXQ�KDN�SHQDQJNDSDQ�LNDQ�WUDGLVLRQDO
WHODK�GLDNXL�VHEDJDL�KDN�\DQJ�GLOLQGXQJL�ROHK�KXNXP
LQWHUQDVLRQDO�� SHODNVDQDDQ�KDN�SHQDQJNDSDQ� LNDQ
WUDGLVLRQDO� WLGDN� EROHK� EHUWHQWDQJDQ� GHQJDQ
NHSHQWLQJDQ� QDVLRQDO� QHJDUD� SDQWDL�� $UWLQ\D�� KDN
LQL�SHUOX�GLDWXU�VHVXDL�DUDK�NHELMDNDQ�QHJDUD�SDQWDL
GL�ELGDQJ�SHULNDQDQ��DQWDUD�ODLQ��WLGDN�EHUWHQWDQJDQ
GHQJDQ�SHQJHPEDQJDQ� LQGXVWUL� SHULNDQDQ�QHJDUD
SDQWDL�GDQ�MXJD�KDUXV��WLGDN�PHQLPEXONDQ�NHUXJLDQ
WHUKDGDS� SRVLVL� QHOD\DQ� QHJDUD� SDQWDL�� 'HQJDQ
GHPLNLDQ� GDSDW� GLSDKDPL� EDKZD� DSDELOD� QHOD\DQ
\DQJ� PHODNVDQDNDQ� KDN� SHQDQJQJNDSDQ� LNDQ
WUDGLVLRQDO�PHQJJXQDNDQ�SHUDODWDQ�GDQ�NDSDO�\DQJ
PRGHUQ� WHQWX� DNDQ� PHQLPEXONDQ� JDQJJXDQ
WHUKDGDS�SRVLVL�QHOD\DQ�QHJDUD�SDQWDL�

&� 3HQJDWXUDQ�+DN�3HQDQJNDSDQ�,NDQ
7UDGLVLRQDO�GDODP�5H]LP�+XNXP
1HJDUD�.HSXODXDQ

.HWHQWXDQ� 3DVDO� ��� .RQYHQVL� +XNXP� /DXW
������PHQHWDSNDQ�GHILQLVL�QHJDUD� NHSXODXDQ�GDQ
.HSXODXDQ��VHEDJDL�EHULNXW�

D� $UFKLSHODJLF�6WDWH�PHDQV�D� 6WDWH� FRQVWLWXWHG
ZKROO\�E\�RQH�RU�PRUH�DUFKLSDODJRV�DQG��PD\
LQFOXGH�RWKHU�LVODQGV
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E� $UFKLSHODJR�PHDQV�D�JURXS�RI�LVODQGV��LQFOXG�
LQJ�SDUWV�RI�,VODQGV��LQWHUFRQQHFWLQJ�ZDWHUV�DQG
RWKHU�QDWXUDO�IHDWXUHV�ZKLFK�DUH�VR�FORVHO\�LQ�
WHUUHODWHG�WKDW�VXFK�LVODQGV��ZDWHUV�DQG�RWKHU
QDWXUDO�IHDWXUHV�IURP�DQ�LQWULQVLF�JHRJUSKLFDO�
HFRQRPLF�DQG�SROLWLFDO�HQWLW\��RU�ZKLFK�KLVWRUL�
FDOO\�KDYH�EHHQ�UHJDUGHG�DV�VXFK�

�
'DUL� XUDLDQ� GL� DWDV� WDPSDN� EDKZD� QHJDUD

NHSXODXDQ� EHUDUWL� VXDWX� QHJDUD� \DQJ� VHOXUXKQ\D
WHUGLUL� DWDV� VDWX� DWDX� OHELK� NHSXODXDQ� GDQ� GDSDW
PHQFDNXS� SXODX�SXODX� OD LQQ\D�� 3HQJHUWLDQ
NHSXODXDQ�DGDODK�VXDWX�JXJXVDQ�SXODX��WHUPDVXN
EDJLDQ� SXODX�� SHUDLUDQ� GL� DQWDUDQ\D� GDQ� ODLQ�ODLQ
ZXMXG� DODPLDK�� \DQJ� KXEXQJDQQ\D� VDWX� VDPD
ODLQQ\D��GHPLNLDQ�HUDWQ\D���VHKLQJJD�SXODX�SXODX�
SHUDLUDQ��GDQ�ZXMXG�DODPLDK�ODLQQ\D�LWX�PHUXSDNDQ
VDWX�NHVDWXDQ�JHRJUDIL��HNRQRPL��GDQ�SROLWLN�\DQJ
KDNLNL��DWDX�\DQJ�VHFDUD�KLVWRULV�GLDQJJDS�VHEDJDL
GHPLNLDQ�

'DODP�NDLWDQ�LQL��,QGRQHVLD�VHFDUD�JHRJUDILV
GDQ� VHFDUD� KLVWRULV� GDSDW� GLNDWHJRULNDQ� VHEDJDL
QHJDUD� NHSXODXDQ�� +DO� LQL� � GLNDWDNDQ� ROHK� *�
&RORPERV� EDKZD�� GDSDW� WLGDNQ\D� VXDWX� JXJXVDQ
SXODX�PHPEHQWXN� NHSXODXDQ�� VHODLQ� GLWHQWXNDQ�
ROHK� NHDGDDQ� JHRJUDILVQ\D� GDQ� MXJD� WHUJDQWXQJ
NHSDGD�� IDNWRU� VHMDUDK� GDQ� IDNWRU�IDNWRU� ODLQQ\D
�0LVEDFK�������������

.HGDXODWDQ�VXDWX�QHJDUD�NHSXODXDQ�PHOLSXWL
SHUDLUDQ�\DQJ�GLWXWXS�ROHK�DWDX�WHUOHWDN�GL�VHEHODK
GDODP� GDUL� VXDWX� JDULV� SDQJNDO� OXUXV� NHSXODXDQ�
\DQJ�GLVHEXW�VHEDJDL�SHUDLUDQ�NHSXODXDQ��'HQJDQ
GHPLNLDQ�� GLWHWDSNDQQ\D� JDULV� SDQJNDO� OXUXV
NHSXODXDQ�PHQLPEXONDQ�DGDQ\D�SHUXEDKDQ�VWDWXV
KXNXP�SHUDLUDQ��\DLWX�GDUL� ODXW�OHSDV�\DQJ�EHUDGD
GL� OXDU� NHGDXODWDQ� DWDX� \XULVGLNVL� QHJDUD� SDQWDL
PHQMDGL� SHUDLUDQ� NHSXODXDQ� \DQJ� WXQGXN� NHSDGD
NHGDXODWDQ�DWDX�\XULVGLNVL�QHJDUD�SDQWDL��+DO�LQL�SXQ
WHUMDGL� SDGD� ,QGRQHVLD� EDKZD� VHEHOXP
GLWHWDSNDQQ\D�QHJDUD�NHSXODXDQ�PHODOXL�NRQVHSVL
1XVDQWDUD��SHUDLUDQ�GL�DQWDUD�SXODX�SXODX�,QGRQH�
VLD�PHUXSDNDQ�NDQWXQJ�NDQWXQJ�ODXW�OHSDV�

5H]LP� KXNXP� QHJDUD� NHSXODXDQ� SDGD
GDVDUQ\D� WHODK� GLDNXL� GDODP� UH]LP� KXNXP� ODXW
LQWHUQDVLRQDO�� GLLNXWL� GHQJDQ� EHUEDJDL� NRPSURPL�
NRPSURPL� \DQJ��PHQJDNRPRGDVLNDQ� NHSHQWLQJDQ
PDV\DUDNDW�LQWHUQDVLRQDO��\DLWX�KDN�OLQWDV�EDJL�NDSDO
DVLQJ�GDQ�KDN�SHQDQJNDSDQ�LNDQ�WUDGLVLRQDO���

+DN� SHQDQJNDSDQ� LNDQ� WUDGLVLRQDO� WHODK
GLDNRPRGDVLNDQ� GL� SHUDLUDQ� NHSXODXDQ�
VHEDJDLPDQD�GLWHJDVNDQ�GDODP�3DVDO����.+/������
\DLWX�

6WDWH�PXVW�UHFRJQLVH�WUDGLVLRQDO�ILVKLQJ�ULJKWV�DQG
RWKHU�OHJLWLPDWH�DFWLYLWLHV��RI��WKH��LPPHGLDWHO\��DGMD�
FHQW�QHLJKERXULQJ�6WDWHV�LQ�FHUWDLQ�DUHDV�IDOOLQJ
ZLWKLQ�DUFKLSHODJLF�ZDWHUV��7KH�WHUP�DQG�FRQGLWLRQV
IRU�WKH�H[HUFLVH�RI�VXFK�ULJKW�DQG�DFWLYLWLHV��LQFOXG�
LQJ�WKH�QDWXUH��WKH�H[WHQW�DQG�WKH�DUHDV�WR�ZKLFK
WKH\�DSSO\��VKDOO��DW�WKH�UHTXHVW�RI�DQ\�RI�WKH�6WDWHV
FRQFHUQHG���EH�UHJXODWHG��E\��ELODWHUDO��DJUHHPHQWV
EHWZHHQ�WKHP����

1HJDUD� NHSXODXDQ� EHUNHZDMLEDQ� PHQJ�
KRUPDWL�KDN�KDN�SHQDQJNDSDQ�LNDQ��WUDGLVLRQDO�GDQ
MXJD�NHJLDWDQ�NHJLDWDQ� ODLQ� \DQJ� VDK� GDUL� QHJDUD
WHWDQJJD� \DQJ� ODQJVXQJ� EHUGHNDWDQ� GL� EDJLDQ�
EDJLDQ� WHUWHQWX�GDUL�SHUDLUDQ�NHSXODXDQ�

7HUNDLW�GHQJDQ�NHZDMLEDQ�QHJDUD�NHSXODXDQ
XQWXN� PHQJKRUPDWL� KDN� SHQDQJNDSDQ� LNDQ
WUDGLVLRQDO� QHJDUD� WHWDQJJD� \DQJ� ODQJVXQJ
EHUGHNDWDQ�� WLGDN� GDSDW� VHFDUD� RWRPDWLV
GLODNVDQDNDQ�� $UWLQ\D�� QHJDUD� \DQJ� QHOD\DQ
WUDGLV LRQDOQ\D� WHODK� WHUELDVD� PHODNXNDQ
SHQDQJNDSDQ�LNDQ�GL�DUHD�SHUDLUDQ�NHSXODXDQ�KDUXV
PHQJDMXNDQ�KDN� WHUVHEXW��'MDODO��������������+DO
LQL� WHUNDLW� GHQJDQ� SHUV\DUDWDQ�� EHQWXN�� DUHD
SHQDQJNDSDQ� LNDQ� KDUXV� GLWHQWXNDQ� PHODOXL�
SHUMDQMLDQ� ELODWHUDO� DQWDUD� QHJDUD�QHJDUD� \DQJ
EHUNHSHQWLQJDQ��'L� VDPSLQJ� LWX�SXOD�KDN� LQL� WLGDN
GDSDW� GLDOLKNDQ� DWDX� GLEDJLNDQ� NHSDGD� SLKDN� NH�
WLJD��EDLN�PHODOXL�MRLQW�YHQWXUH�GHQJDQ�QHJDUD�ODLQ
DWDX� PHODOXL� SHUVHWXMXDQ�SHUVHWXMXDQ� �DUUDQJH�
PHQW��� +DO� \DQJ� SHUOX� GLSHUKDWLNDQ� GDUL� KDN
SHQDQJNDSDQ�� LNDQ� WUDGLVLRQDO� LQL� DGDODK� GLEDWDVL
SDGD� QHOD\DQ�QHOD\DQ� QHJDUD� WHWDQJJD� \DQJ
EHUGHNDWDQ� ODQJVXQJ� GHQJDQ� SHUDLUDQ� QHJDUD
NHSXODXDQ��

'� 3HQJDWXUDQ� +DN� 3HQDQJNDSDQ� ,NDQ

7UDGLVLRQDO�GDODP�5H]LP�+XNXP�=((

=RQD� HNRQRPL� HNVNOXVLI� �=((���� 0HQXUXW
.RQYHQVL�+XNXP�/DXW�������3DVDO����

7KH�H[FOXVLYH��HFRQRPLF�]RQH�LV�DQ�DUHD�EH\RQG�DQG
DGMDFHQW�WR�WKH�WHUULWRULDO�VHD��VXEMHFW�WR�WKH�VSHFLILF
OHJDO�UHJLPH�HVWDOLVKHG�LQ�WKLV�SDUW��XQGHU�ZKLFK�WKH
ULJKWV�DQG�MXULVGLFWLRQ�RI�WKH�FRDVWDO�VWDWH�DQG�WKH
ULJKW�DQG�IUHHGRP�RI�RWKHU�6WDWHV�DUH�JRYHUQHG�E\
WKH�UHOHYDQW�SURYLVLRQV�RI�WKLV�FRQYHQWLRQ

=RQD��HNRQRPL�HNVNOXVLI�DGDODK�MDOXU�ODXW�\DQJ
WHUOHWDN�EHUGDPSLQJDQ�GHQJDQ� ODXW�WHULWRULDO�\DQJ
WXQGXN�NHSDGD�UH]LP�KXNXP�NKXVXV�\DQJ�GLWHWDSNDQ
.RQYHQVL� �.ZLDWNRZVND��������������%HUGDVDUNDQ
3DVDO����.+/�������QHJDUD�SDQWDL�PHPLOLNL�KDN�XQWXN
PHQHWDSNDQ�=((�WLGDN�PHOHELKL�MDUDN�����PLO�GLXNXU
GDUL� JDULV� SDQJNDO�� 'DODP� =((�� QHJDUD� SDQWDL�
VHEDJDLPDQD�GLWHJDVNDQ�GDODP�3DVDO����.+/������
PHPLOLNL�KDN�EHUGDXODW�XQWXN�PHQJDNVSORUDVL� GDQ
PHQJHNVSORLWDVL� VXPEHU� GD\D� DODP� EDLN� KD\DWL
PDXSXQ�QRQKD\DWL�

'HQJDQ� GLWHWDSNDQQ\D� =((�PDND� WHUMDGL
SHUXEDKDQ� VWDWXV� KXNXP� GDUL� ODXW�� \DQJ� WDGLQ\D
PHUXSDNDQ� ODXW� OHSDV� \DQJ� PDQD� PDV\DUDNDW
LQWHUQDVLRQDO� PHPLOLNL� NHEHEDVDQ� ODXW� OHSDV�� GL
DQWDUDQ\D� NHEHEDVDQ� XQWXN� PHQDQJNDS� LNDQ�
EHUXEDK�PHQMDGL�ODXW�\DQJ�EHUDGD�GDODP�\XULVGLNVL
QHJDUD� SDQWDL�� 'HQJDQ� DGDQ\D� SHUXEDKDQ� VWDWXV
KXNXP� GDUL� ODXW� OHSDV�PHQMDGL� =((� \DQJ� WXQGXN
NHSDGD�\XULVGLNVL�WHUEDWDV�QHJDUD�SDQWDL��PDND�KDN
NHEHEDVDQ�GL�ODXW�OHSDV�WHODK�WHUJUDGDVL�

8QWXN� PHQJDNRPRGDVLNDQ� NHSHQWLQJDQ
PDV\DUDNDW� LQWHUQDVLRQDO� GDODP� KDO� SHPDQIDDWDQ
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VXPEHU� GD\D� KD\DWL��� QHJDUD� SDQWDL� PHPLOLNL
NHZDMLEDQ� GL� =((�� \DLWX� DSDELOD� DGD� VXUSOXV
SHULNDQDQ�� KDUXV� PHPEHULNDQ� KDN� DNVHV� NHSDGD
QHJDUD� ODLQ� XQWXN� GDSDW� PHPDQIDDWNDQ� VXUSOXV
WHUVHEXW�� +DN� DNVHV� LQL� WHUXWDPD� KDUXV� GLEHULNDQ
NHSDGD�� QHJDUD� WDN� EHUSDQWDL� GDQ�� QHJDUD� \DQJ
VHFDUD�JHRJUDILV�WLGDN�EHUXQWXQJ�\DQJ�EHUDGD�SDGD
UHJLRQ�\DQJ�VDPD��+DO�LQL�GLVHEXWNDQ��GDODP�3DVDO
����D\DW�����

7KH�FRDVWDO�6WDWH�VKDOO�GHWHUPLQH�LWV�FDSDFLW\�WR�KDU�
YHVW�WKH�OLYLQJ�UHVRXUFHV�RI�WKH�((=��:KHUH�WKH
FRDVWDO�6WDWH�GRHV�QRW�KDYH��WKH�FDSDFLW\�WR�KDUYHVW
WKH�HQWLUH�DOORVZDEOH�FDWFK��LW�VKDOO��WKURXJK�DJUHH�
PHQW�RU�RWKHU�DUUDQJHPHQWV�DQG�SXUVXDQW�WR�WKH
WHUPV��FRQGLWLRQV��ODZV�DQJ�UHJXODWLRQV�UHIHUUHG�WR
LQ�SDUDJUDSK����JLYH��RWKHU�6WDWHV�DFFHVV��WR�WKH
VXUSOXV�RI�WKH�DOORZDEOH�FDWFK��KDYLQJ�SDUWLFXODU�WR
WKH�SURYLVLRQV�RI�DUWLFOHV����DQG�����HVSHFLDOO\�LQ
UHODWLRQV� WR� WKH� GHYHORYLQJ�6WDWHV� PHQWLRHQHG
WKHUHLQ�́

.HZDMLEDQ� QHJDUD� SDQWDL� GL� =((� LQL� SDGD
SULQVLSQ\D�DGDODK�XQWXN�PHODNVDQDNDQ�NRQVHUYDVL
GDQ�PHPDQIDDWNDQ�VXPEHU�GD\D�KD\DWL�VHFDUD�RS�
WLPDO���'DODP�UDQJND�PHODNVDQDNDQ�NRQVHUYDVL�GDQ
SHPDQIDDWDQ�VHFDUD�RSWLPDO�WHUKDGDS�VXPEHU�GD\D
KD\DWL�� QHJDUD� SDQWDL� EHUNHZDMLEDQ�PHQHWDSNDQ
MXPODK�WDQJNDSDQ�\DQJ�GLSHUEROHKNDQ��7$&���GDQ
PHQHWDSNDQ�NHPDPSXDQ�XQWXN�PHQDQJNDS�LNDQ�GL
=((�Q\D��FDSDFLW\�WR�KDUYHVW�WKH�OLYLQJ�UHVRXUFHV��

%HUGDVDUNDQ� .+/� ����� GDODP� UDQJND
SHPEHULDQ�KDN�DNVHV�DWDV�VXUSOXV�SHULNDQDQ�NHSDGD
QHJDUD� ODLQ��� QHJDUD� SDQWDL� EHUNHZDMLEDQ
PHPHUKDWLNDQ� NHEXWXKDQ� XQWXN� PHQJXUDQJL
GLVORNDVL�HNRQRPL�GL�QHJDUD��\DQJ�ZDUJD�QHJDUDQ\D
VXGDK�ELDVD��PHQDQJNDS�LNDQ�GL��]RQD�WHUVHEXW��+DO
LQL� VHEDJDLPDQD� GLVHEXWNDQ� GDODP� 3DVDO� ��� D\DW
����.RQYHQVL�+XNXP�ODXW�������\DLWX�

,Q�JLYLQJ�DFFHVV�WR�RWKHU�6WDWHV�WR�LWV�((=�XQGHU�WKLV
DUWLFOH��WKH�FRDVWDO��6WDWH�VKDOO�WDNH�LQWR��DFFRXQW�DOO
UHOHYDQW�IDFWRUV��LQFOXGLQJ��LQWHU�DOLD��WKH�VLJQLYLFDQFH
RI�WKH�OLYLQJ�UHVRXUFHV�RI�WKH�DUHD�WR�WKH�HFRQRP\�RI
WKH�FRDVWDO�6WDWH�FRUFHUQHG�DQG�LWV�RWKHU�QDWLRQDO�
LQWHUHVWV���WKH�SURYLVLRQV�RI�WKH�DUWLFOH����DQG����
WKH�UHTXHUHPHQWV�RI�GHYHORSLQJ�6WDWHV�LQ�WKH�VXEUH�
JLRQ�DU�UHJLRQ�LQ�KDUYHVWLQJ�SDUW�RI�WKH�VXUSOXV�DQG
WKH�QHHG�WL�PLQLPL]H�HFRQRPLF�GLVORFDWLRQ�LQ�6WDWHV
ZKRVH�QDWLRQDOV�KDYH�KDELWXDOO\�ILVKHG�LQ�WKH�]RQH�RU
ZKLFK�KDYH�PDGH�VXEVWDQVLDO�HIIRUWV�LQ�UHVHDUFK�DQG
LGHQWLILFDWLRQ�RI�VWRFNV

.HWHQWXDQ� WHUVHEXW� PHQHJDVNDQ� EDKZD
NRQYHQVL� PHPEHULNDQ� SHUOLQGXQJDQ� WHUKDGDS
QHOD\DQ�QHOD\DQ� GDUL� VXDWX� QHJDUD� \DQJ� WHODK
WHUELDVD�PHQDQJNDS�LNDQ��'LWHJDVNDQ�VHFDUD�MHODV
EDKZD� GDODP� UDQJND� SHPEHULDQ� DNVHV� NHSDGD
QHJDUD� ODLQ� XQWXN� PHPDQIDDWNDQ� VXPEHU� GD\D
KD\DWLQ\D��QHJDUD�SDQWDL�KDUXV�PHQJKRUPDWL�KDN
QHOD\DQ±QHOD\DQ�\DQJ�WHODK� WHUELDVD�PHODNXNDQ
SHQDQJNDSDQ�LNDQ��

'DYLG�-RVHI�$WWDUG�PHPEHULNDQ�LVWLODK�KLV�
WRULF�ILVKLQJ�ULJKWV��WHUKDGDS�QHOD\DQ�QHOD\DQ�\DQJ

WHODK�WHUELDVD�PHODNXNDQ�SHQDQJNDSDQ�LNDQ�GL�=((
LQL��+LVWRULF� ILVKLQJ� ULJKWV� VHFDUD� NKXVXV� GLDNXL
GD ODP� UH] LP� KXNXP� =((� VHEDJDL� KDN
SHQDQJNDSDQ�LNDQ�WUDGLVLRQDO��WUDGLVLRQDO�ILVKLQJ
ULJKW�� �$WWDUG�������������

'DODP� EHEHUDSD� SHUMDQMLDQ� SHULNDQDQ�
WHODK� GLDNXL� VHFDUD� WHJDV� NHEHUDGDDQ� KDN
QHOD\DQ�QHOD\DQ� DV LQJ� \DQJ� WHODK� WHUELDVD
PHODNXNDQ�SHQDQJNDSDQ�LNDQ�GL�=((��1DPXQ��KDN
LQL� WLGDN� VHFDUD� RWRPDWLV� GDSDW� GLQLNPDWL� ROHK
QHOD\DQ�QHOD\DQ� DVLQJ� WHUVHEXW�� +DN� WHUVHEXW
GDSDW� GLEHULNDQ� PHODOXL� SHUMDQMLDQ� DQWDUQHJDUD
\DQJ�EHUVDQJNXWDQ��+DO�\DQJ�EHUNHQDDQ�GHQJDQ
SHUV\DUDWDQ�GDQ�SHQJDWXUDQ�WHQWDQJ�SHQDQJNDSDQ
LNDQ��GLDWXU�ROHK�QHJDUD�SDQWDL��

(�� 3ULQVLS�3ULQVLS�+XNXP�,QWHUQDVLRQDO
WHQWDQJ��7DQJJXQJ�-DZDE�1HJDUD
VHEDJDL�'DVDU�3HQJDWXUDQ
+XEXQJDQ�,QWHUQDVLRQDO

0HQXUXW�0DOFROP�1��6KDZ��������������DGD
GXD�IDNWRU�\DQJ�GDSDW�PHQLPEXONDQ�WDQJJXQJ�MDZDE
QHJDUD��VWDWH�UHVSRQVLELOLW\���'XD�IDNWRU�PHQGDVDU
\DQJ� GDSDW� GLMDGLNDQ� WRORN� XNXU� EDKZD� VXDWX
SHUEXDWDQ� GDSDW� PHQLPEXONDQ� SHUWDQJJXQJ�
MDZDEDQ� QHJDUD��� 3HUWDPD�� DGDQ\D� NHZDMLEDQ
LQWHUQDVLRQDO� \DQJ� EHUODNX� GL� DQWDUD� SDUD� SLKDN
�SLKDN�\DQJ�EHUWDQJJXQJ�MDZDE�GDQ�SLKDN�PHQXQWXW
WDQJJXQJ� MDZDE�� SHQXOLV��� .HGXD�� DGDQ\D� VXDWX
WLQGDNDQ�DWDX�NHWLGDNEHUWLQGDNDQ�DWDX�EHUGLDP�GLUL
�RPLVVLRQ��\DQJ�PHODQJJDU�NHZDMLEDQ��6HGDQJNDQ
PHQXUXW� %URZQO LH�� � SHUEXDWDQ� \DQJ� GDSDW
PHQLPEXONDQ� WDQJJXQJ� MDZDE� DGDODK� WLQGDNDQ
PHODZDQ� KXNXP� �LOOHJDO� DFWV�� � �%URZQOLH�� �����
������ %URZQOLH� MXJD� PHQHJDVNDQ� EDKZD� \DQJ
GLPDNVXG�GHQJDQ�SHUEXDWDQ�PHODZDQ�KXNXP���LO�
OHJDO� DFWV�� DGDODK� SHUEXDWDQ� \DQJ� PHODQJJDU
SHUMDQMLDQ��LQWHUQDVLRQDO��GDQ�PHODQJJDU�NHZDMLEDQ
KXNXP���&DPSEHOO�������������

6WDUNH� GDODP�PHQJNDWHJRULNDQ� WLPEXOQ\D
WDQJJXQJ� MDZDE� QHJDUD�� WHUVHEXW� PHQJDWDNDQ
EDKZD� WDQJJXQJ� MDZDE� QHJDUD� PHQFDNXS
SHUEXDWDQ� \DQJ� OHELK� OXDV� ODJL�� \DLWX� NDUHQD
PHODQJJDU�VXDWX�SHUMDQMLDQ�GDQ��WLGDN�PHODNVDQD�
NDQ�NHZDMLEDQ�\DQJ�GLWHQWXNDQ�ROHK�SHUMDQMLDQ�VHUWD
WLQGDNDQ�WLQGDNDQ� \DQJ� PHQLPEXONDQ� NHUXJLDQ
WHUKDGDS�QHJDUD� DWDX�ZDUJD� QHJDUD� ODLQ� �6WDUNH�
�����������

/HELK� ODQMXW�� 6WDUNH� PHQJDWDNDQ� EDKZD
SHUEXDWDQ�SHUEXDWDQ�WHUVHEXW�GL�DWDV�WLPEXO�NDUHQD
VXDWX�WLQGDNDQ��DFWV��DWDX�EHUGLDP�GLUL��RPLVVLRQ��
WLGDN� PHODNXNDQ� WLQGDNDQ� \DQJ� VHKDUXVQ\D
GLODNXNDQ��

+XEXQJDQ� LQWHUQDVLRQDO�� WLGDN�KDQ\D�GDSDW
GLODNXNDQ�DQWDU�QHJDUD�QHJDUD��QDPXQ�GDSDW�SXOD
GLODNXNDQ�ROHK�RUDQJ�SHURUDQJDQ�GDUL�ZDUJD�QHJDUD
VXDWX�QHJDUD�GHQJDQ�ZDUJD�QHJDUD�VXDWX�QHJDUD
ODLQQ\D��DWDX�KXEXQJDQ�\DQJ�GLODNXNDQ�DQWDUZDUJD
QHJDUD� VXDWX� QHJDUD� GHQJDQ� VXDWX� SHPHULQWDK
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VXDWX� QHJDUD� ODLQQ\D� �$UGLZLVDVWUD�� ������ ���
0DVDODK� SHODNVDQDDQ� KDN� SHQDQJNDSDQ� LNDQ
WUDGLVLRQDO� ROHK� QHOD\DQ� ,QGRQHVLD� GL� SHUDLUDQ
QHJDUD�DVLQJ�SDGD�GDVDUQ\D�PHUXSDNDQ�VDODK�VDWX
EDJLDQ�GDUL�KXEXQJDQ�LQWHUQDVLRQDO�WHUVHEXW�

+XEXQJDQ�PDV\DUDNDW� LQWHUQDVLRQDO� GDODP
NHUDQJND� KXNXP� LQWHUQDVLRQDO� WHUVHEXW� SHUDQDQ
XWDPDQ\D� PDVLK� EHUDGD� SDGD� QHJDUD�� +DO� LWX
GLVHEDENDQ� NDUHQD� LQGLYLGX� VHEDJDL� VDODK� VDWX
VXEMHN� KXNXP� LQWHUQDVLRQDO� GDODP� NHJLDWDQ
KXEXQJDQ� LQWHUQDVLRQDO� WLGDN� VHODOX� GLDWXU� ROHK
KXNXP� LQWHUQDVLRQDO�� �LIVR� MXUH�� VHEDJDL� VXE\HN
KXNXP� LQWHUQDVLRQDO�� 6HGDQJNDQ� SDGD
NHQ\DWDDQQ\D�EDQ\DN�KXEXQJDQ�LQWHUQDVLRQDO�\DQJ
GLODNXNDQ�LQGLYLGX�VHEDJDL�SULEDGL�PDXSXQ�VHEDJDL
NHORPSRN� GDODP� PHODNVDQDNDQ� KXEXQJDQ� DWDX
SHUEXDWDQ� KXNXP� WHUWHQWX� \DQJ�PHOLQWDVL� EDWDV�
EDWDV�ZLOD\DK�QHJDUD��8QWXN�PHQMDPLQ�NHODQFDUDQ
GDQ� NHWHUWLEDQ� KXEXQJDQ� LQWHUQDVLRQDO� EDLN� \DQJ
GLODNXNDQ�DQWDUD� LQGLYLGX�PDXSXQ� DQWDUD� LQGLYLGX
GHQJDQ�QHJDUD�GDQ�DQWDUD�QHJDUD�GHQJDQ�QHJDUD
\DQJ�EHUGDXODW�GLSHUOXNDQ�NHWHQWXDQ�KXNXP�\DQJ
PHQJDWXUQ\D�� 'DODP� KDO� LQL� WHQWXQ\D� KXNXP
LQWHUQDVLRQDO�

8QWXN�KDO�LWX�,DQ�%URZQOLH�PHQJDWDNDQ�

,QWHUQDWLRQDO�UHODWLRQ�DV�LQ�RWKHU�VRFLDO�UHODWLRQV��WKH
LQYDWLRQ�RI�WKH�OHJDO�LQWHUHUVW�RI�RQH�VXEMHFW�RI�WKH
ODZ�E\�DQRWKHU�OHJDO�SHUVRQ�FUHDWHV�UHVSRQVLELOLW\�LQ
YDULRXV�IURP�GHWHUPLQHG�E\�SDUWLFXODU�OHJDO�V\VWHP
�%URZQOLH������������

6HODQMXWQ\D�� LD� MXJD�PHQJDWDNDQ�� ,QWHUQD�
WLRQDO�UHVSRQVLELOLW\�LV�FRPPRQO\�FRQVLGHUHG�LQ�UH�
ODWLRQ�WR�VWDWHV�DV�WKH�QRUPDO�VXEMHFWV�RI�WKH�ODZ�
'HQJDQ� GHPLNLDQ� SHQJDWXUDQ� KXEXQJDQ�
LQWHUQDVLRQDO�PHODOXL� NDLGDK� KXNXP� LQWHUQDVLRQDO
DNDQ� PHPEHULNDQ� NHSDVWLDQ� KXNXP� WHUKDGDS
SHUWDQJJXQJMDZDEDQ� QHJDUD� WHUKDGDS� DSD�DSD
\DQJ�KDUXV�GLSHUWDQJJXQJMDZDENDQQ\D�EHUNHQDDQ
GHQJDQ� KXEXQJDQ� LQWHUQDVLRQDO� WHUVHEXW�
6HODQMXWQ\D�� GHQJDQ� NHSDVWLDQ� KXNXP� LWX
GLKDUDSNDQ�DGDQ\D�NHWHUWLEDQ�GDQ�NHWHQWHUDPDQ�

7DQJJXQJ�MDZDE�QHJDUD�VHQGLUL�WHODK�GLDWXU
ROHK� KXNXP� LQWHUQDVLRQDO� PHODOXL� SULQVLS�SULQVLS
KXNXP�LQWHUQDVLRQDO�\DQJ�WLPEXO�DWDX�WHUODKLU�GDUL
SUDNWLN� SHUDGLODQ� LQWHUQDVLRQDO� DWDX� QDVLRQDO� GDUL
SDUD�KDNLP� WHUQDPD�GDODP�PHPXWXVNDQ�SHUNDUD�
6HSHUWL�DSD�\DQJ�GLNHPXNDNDQ�ROHK�+DNLP�+XEHU�
EDKZD� UHVSRQVLELOLW\� LV� WKH� QHFHVVDU\� FRUROODU\� RI
ULJKW��$OO�ULJKW�RI�DQ�LQWHUQDWLRQDO��FKDUDFWHU�LQYROYH
LQWHUQDWLRQDO�UHVSRQVLELOLW\��6KDZ�������������

6HGDQJNDQ� \DQJ� OHELK� WHJDV� ODJL� DGDODK
SXWXVDQ�0DKNDPDK�,QWHUQDVLRQDO�3HUPDQHQ�GDODP
&KRU]RZ�)DFWWRU\�&DVH��\DLWX�EDKZD�

LW�LV�SULQFLSOH�RI�LQWHUQDWLRQDO�ODZ�DQ�HYHQ�JHQHUDO
FRQFHSWLRQ�RI�ODZ��WKDW�DQ\�EUHDFK�RI�DQ�HQJDJH�
PHQW� LQYROYH� DQ� REOLJDWLRQ� WR�PDNH� UHSDUDWLRQ
�%URZQOLH�������������

6HKXEXQJDQ� GHQJDQ� PDVDODK� WDQJJXQJ

MDZDE�QHJDUD��VHODLQ�PHPEDKDV��PDFDP�SHUEXDWDQ
DSD�VDMD�\DQJ�GDSDW�GLSHUWDQJJXQJMDZDENDQ��MXJD
PHPEDKDV� SHUEXDWDQ� VLDSD� VDMD� \DQJ� GDSDW
GLSHUWDQJJXQJMDZDENDQ�ROHK�QHJDUD��8QWXN�LWX��DGD
VXDWX� SULQVLS� KXNXP� \DQJ� WHODK�PHQMDGL� SULQVLS
KXNXP� LQWHUQDVLRQDO� SXEOLN�� \DNQL� EDKZD� VXDWX
QHJDUD� EHUNHZDMLEDQ� XQWXN� VHODOX� PHOLQGXQJL
QHJDUD�QHJDUD�ODLQ�WHUKDGDS�WLQGDNDQ�WLQGDNDQ�\DQJ
PHUXJLNDQ��\DQJ�GLODNXNDQ�ROHK�SULEDGL�SULEDGL�\DQJ
EHUDGD�GDODP�\XULVGLNVLQ\D��.RPDU������������

3HODNVDQDDQ� KDN� SHQDQJNDSDQ� LNDQ
WUDGLVLRQDO�\DQJ�GLODNVDQDNDQ�ROHK�QHOD\DQ�QHOD\DQ
,QGRQHVLD� GL� SHUDLUDQ� $XVWUDOLD�� \DQJ� PHUXSDNDQ
KDN� \DQJ� WHODK�PHQGDSDW� SHQJDNXDQ� GDODP� .+/
�������PHUXSDNDQ�VDODK�VDWX�ZXMXG�GDUL�KXEXQJDQ
LQWHUQDVLRQDO�KDUXV�PHQGDSDWNDQ�SHUOLQGXQJDQ�GDUL
QHJDUD��EDLN�,QGRQHVLD�PDXSXQ�$XVWUDOLD��,QGRQH�
VLD� PDXSXQ� $XVWUDOLD� EHUWDQJJXQJ� MDZDE� DWDV
WHUODNVDQDQ\D� KDN� QHOD\DQ� ,QGRQHVLD�� ,QGRQHVLD
EHUWDQJJXQJ� MDZDE�PHOLQGXQJL�ZDUJD� QHJDUDQ\D
XQWXN�GDSDW�PHODNVDQDNDQ�KDNQ\D�� \DLWX� GHQJDQ
PHPSHUMXDQJNDQ� DJDU� ZDUJD� QHJDUDQ\D� GDSDW
PHODNVDQDNDQ�KDNQ\D�

8QWXN� LWX�� VHEDLNQ\D� ,QGRQHVLD� PHODNXNDQ
SHQGHNDWDQ� VHFDUD� GLSORPDWLN� PDXSXQ� VHFDUD
KXNXP� GHQJDQ� $XVWUDOLD� DJDU� QHOD\DQ� ,QGRQHVLD
GDSDW�PHODNVDQDNDQ�KDNQ\D��6HGDQJNDQ�$XVWUDOLD
EHUWDQJJXQJ�MDZDE�VHEDJDL�QHJDUD�SLKDN��SDGD�.+/
������ %HGDVDUNDQ� NHWHQWXDQ�� .+/� ������ QHJDUD
KDUXV� PHODNVDQDNDQ� NHZDMLEDQQ\D�� \DLWX� GHQJDQ
PHQJDNRPRGDVLNDQ� KDN� QHOD\DQ� ,QGRQHVLD
PHODNVDQDNDQ�KDN�SHQDQJNDSDQ�LNDQ�WUDGLVLRQDO�GL�
=((�Q\D�� 'L� VDPSLQJ� LWX�� EHUGDVDUNDQ� SULQVLS
WDQJJXQJ� MDZDE� QHJDUD�� $XVWUDOLD� EHUNHZDMLEDQ
XQWXN��PHPSHUODNXNDQ�ZDUJD�QHJDUD�QHJDUD� ODLQ
�DVLQJ��\DQJ�VHGDQJ�PHODNVDQDNDQ�KDNQ\D��VHVXDL
GHQJDQ�VWDQGDU�KXNXP�LQWHUQDVLRQDO�

)� 3ULQVLS�7DQJJXQJ��-DZDE�1HJDUD
VHEDJDL�'DVDU�3HQJDWXUDQ
3HUOLQGXQJDQ�WHUKDGDS�3HODNVDQDDQ
+DN�3HQDQJNDSDQ�LNDQ�7UDGLVLRQDO

��� 7DQJJXQJ�-DZDE�1HJDUD�EDJL�3HUODNXDQ
2UDQJ� $VLQJ

0DVDODK�SHUOLQGXQJDQ�WHUKDGDS�RUDQJ�DVLQJ
GDODP� SHPEDKDVDQ� LQL� WHQWXQ\D� NDUHQD� PDVDODK
SHODNVDQDDQ� KDN� SHQDQJNDSDQ� LNDQ� WUDGLVLRQDO
DGDODK�VXDWX�EDJLDQ�GDUL�KDN�KDN�RUDQJ�DVLQJ��\DLWX
VXDWX�KDN�XQWXN�PHPHQXKL�NHEXWXKDQ�HNRQRPL�GDUL
RUDQJ� DVLQJ� WHUVHEXW�� NHWLND� SHODNVDQDDQ� KDN
WHUVHEXW�GLODNXNDQ�GL�OXDU�ODXW�WHULWRULDO�QHJDUDQ\D
DWDX�EDKNDQ�SHODNVDQDDQ�KDN�WUDGLVLRQDO�LWX�EHUDGD
GL� ]RQD� HNRQRPL� HNVNOXVLI�� EDKNDQ� SDGD� SHUDLUDQ
NHSXODXDQ�QHJDUD� ODLQ�

3HUOLQGXQJDQ�WHUKDGDS�RUDQJ�DVLQJ� LQL�MXJD
WHQWXQ\D� GLPDNVXGNDQ� XQWXN� PHOLQGXQJL�� EDLN�
WHUKDGDS�GLUL�RUDQJ�WHUVHEXW�PDXSXQ��VHPXD�KDN�
KDN�� EDLN� KDN� \DQJ� SDOLQJ� HVHQVLDO� �KDN� DVDVL
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PDQXVLD��PDXSXQ� KDN�KDN� \DQJ� ODLQ� \DQJ� GDSDW
GLPLOLNL� ROHK� VHVHRUDQJ� VHEDJDL�PDQXVLD�PDXSXQ
NHGXGXNDQQ\D�VHEDJDL�VXE\HN�KXNXP�

6HSHUWL�WHODK�GLMHODVNDQ�MXJD�GL�PXND�EDKZD
KXNXP�LQWHUQDVLRQDO�WHODK�PHOHWDNNDQ�GDVDU�GDVDDU
SRNRN� EDJL� KDN� GDQ� NHZDMLEDQ� QHJDUD� VHEDJDL
ODQGDVDQ�XWDPD�GDUL�WDQJJXQJ�MDZDE�SRNRN�QHJDUD�
PDND�WHUGDSDW�NHWHQWXDQ�NHWHQWXDQ�\DQJ�PHQJDWXU
KDN�GDQ�NHZDMLEDQ�RUDQJ�DVLQJ�VHEDJDLPDQD�\DQJ
GLWHULPD�ROHK�ZDUJD�QHJDUDQ\D��.HZDMLEDQ�QHJDUD
GDODP� KDO� PHOLQGXQJL� ZDUJD� QHJDUD� DVLQJ� \DQJ
EHUDGD� DWDX� WLQJJDO� GL� ZLOD\DK� QHJDUDQ\D�� \DLWX
GHQJDQ� FDUD�PHPSHUODNXNDQ� KDN�KDN� \DQJ� VDPD
GHQJDQ�ZDUJD�QHJDUDQ\D��ZDODXSXQ�DGD�EHEHUDSD
KDN�KDN�\DQJ�WLGDN�GLSHUROHK�PLVDOQ\D�KDN�SROLWLN
\DLWX� XQWXN� WXUXW� VHUWD� GDODP� SHPHULQWDKDQ� GL
QHJDUD�� GL� PDQD�PHUHND� EHUWHPSDW� WLQJJDO� WHWDS
�%URZQOLH�������������

%HUNDLWDQ�GHQJDQ�KDO�WHUVHEXW��PDND�GLNHQDO
GHQJDQ�LVWLODK�VWDQGDU�PLQLPXP�LQWHUQDVLRQDO��\DLWX
VXDWX�NHKDUXVDQ�XQWXN�PHPHUODNXNDQ�RUDQJ�DVLQJ
ROHK� QHJDUD� VHEDJDLPDQD�PHPSHUODNXNDQ� ZDUJD
QHJDUDQ\D��$NHKXUW�������������$SDELOD�SHUODNXDQ
WHUKDGDS�RUDQJ�DVLQJ�WHUVHEXW�WLGDN�VHVXDL�GHQJDQ
VWDQGDU� PLQLPXP� LQWHUQDVLRQDO�� PDND� QHJDUD
WHUVHEXW� GLDQJJDS� PHODNXNDQ� WLQGDNDQ� \DQJ
PHQJDNLEDWNDQ�WLPEXOQ\D�WDQJJXQJ�MDZDE�QHJDUD�

6HEHQDUQ\D��PDVDODK�SHQJDWXUDQ�PHQJHQDL
SHUOLQGXQJDQ� KDN�KDN� RUDQJ� DVLQJ� GLDWXU� ROHK
KXNXP� LQWHUQDVLRQDO�� \DLWX� GLDWXU� ROHK� EHEHUDSD
SHUMDQMLDQ� LQWHUQDVLRQDO�� ZDODXSXQ� SHUMDQMLDQ� LWX
WLGDN� VHFDUD� ODQJVXQJ�PHQFLSWDNDQ� KDN�KDN� EDJL
LQGLYLGX�� PHODLQNDQ� GHQJDQ� FDUD� PHQHWDSNDQ
NHZDMLEDQ� WHUWHQWX� NHSDGD� QHJDUD� GDODP
KXEXQJDQQ\D�GHQJDQ�SHUODNXDQ�WHUKDGDS�SHQGXGXN
EDLN�LWX�ZDUJD�QHJDUDQ\D�PDXSXQ�RUDQJ�DVLQJ���

%HUNDLWDQ�GHQJDQ�KDO�WHUVHEXW�VXDWX�SXWXVDQ
0DKNDPDK� ,QWHUQDVLRQDO� 3HUPDQHQ�GDODP� SHUNDUD�
'DQ]LJ� 5DLOZD\� RIILFLDOOV�SDGD� �����PHQJDWDNDQ�
DSDELOD� VXDWX� SHUMDQMLDQ� LQWHUQDVLRQDO� WHODK
PHPEHULNDQ� KDN�KDN� WHUWHQWX� �GDODP� KDO� LQL�� KDN
WUDGLVLRQDO� SHQDQJNDSDQ� LNDQ�� NHSDGD� RUDQJ�
SHURUDQJ��PDND�KDN�LWX�KDUXV�GLDNXL�GDQ�PHPSXQ\DL
GD\D�LNDW�GDODP�KXNXP� LQWHUQDVLRQDO��+DUULV�������
����

6HODLQ� SHQJDWXUDQ� VHFDUD� LQWHUQDVLRQDO�
PDVDODK� RUDQJ� DVLQJ� DWDX� SHUODNXDQ� QHJDUD
WHUKDGDS� RUDQJ� DVLQJ�� MXJD� GLDWXU� ROHK� KXNXP
QDVLRQDO�GDUL�VXDWX�QHJDUD�GL�PDQD�PHUHND�EHUDGD�
VHVXDL�GHQJDQ�SHQJDWXUDQ�QHJDUD�XQWXN�PHOLQGXQJL
RUDQJ�DVLQJ� VHEDJDLPDQD�GLWHWDSNDQ� ROHK�KXNXP
LQWHUQDVLRQDO�

%HUNDLWDQ� GHQJDQ� PDVDODK� KDN� GDQ
NHZDMLEDQ� RUDQJ� DVLQJ� VHFDUD� LQWHUQDVLRQDO� MXJD
WHODK�GLPXDW�GDODP�'UDIW�$UWLFOHV�RQ�6WDWHV�UHVSRQ�
VLELOLW\� �'UDIW� $UWLFOHV��� 3DVDO� ��� 'UDIW� $UWLFOHV
WHUVHEXW� PHQHWDSNDQ� EDKZD� RUDQJ� DVLQJ� EHUKDN
XQWXN�PHQGDSDWNDQ�SHUOLQGXQJDQ�GDUL�VXDWX�DNLEDW
GDUL�WLQGDNDQ��QHJDUD�VHWHPSDW��VHNDOLSXQ�WLQGDNDQ

LWX� EXNDQ�� PHUXSDNDQ� SHODQJJDUDQ�� NHZDMLEDQ
LQWHUQDVLRQDO��1DPXQ��GL�SLKDN�ODLQ��SDVDO�WHUVHEXW
PHQJDWXU� WHQWDQJ� DGDQ\D� NHZDMLEDQ� QHJDUD
WHUKDGDS�RUDQJ�DVLQJ�KDUXV�PHJXSD\DNDQ�WHUOHELK
GDKXOX�VHFDUD�HIHNWLI�SHQHUDSDQ�NHWHQWXDQ�KXNXP
QHJDUD� EHUVDQJNXWDQ�� GDODP� KDO� DGDQ\D
SHODQJJDUDQ� NHZDMLEDQ� SHUOLQGXQJDQ� ROHK� QHJDUD
WHUKDGDS� RUDQJ� DVLQJ� GLPDQD� PHUHND� WLQJJDO
�%KDNWL�� ������ ���� 'DODP�PHQJKDGDSL� SHUODNXDQ
QHJDUD�WHUKDGDS�RUDQJ�DVLQJ�KLQJJD�PHQLPEXONDQ
NHUXJLDQ�� PDND� XSD\D� KXNXP� XQWXN� PHQXQWXW
NHUXJLDQ� WHUVHEXW� SHUWDPD�WDPD� WHQWXQ\D
GLJXQDNDQ�SHQ\HOHVDLDQ�PHODOXL�KXNXP�VHWHPSDW�

0HVNLSXQ�KDN�SHQDQJNDSDQ�LNDQ�WUDGLVLRQDO
WHODK� PHQGDSDW� SHUOLQGXQJDQ� EHUGDVDUNDQ
NHWHQWXDQ� .RQYHQVL� +XNXP� /DXW� ������ QDPXQ
QHJDUD�SDQWDL�PDVLK�WHWDS��PHPSXQ\DL�ZHZHQDQJ
XQWXN�PHQJDWXU�SHODNVDQDDQ�KDN�SHQDQJNDSDQ�LNDQ
WUDGLVLRQDO� GL� ZLOD\DK� QHJDUDQ\D�PDXSXQ� GL� =((�
+DO�LQL��VHEDJDLPDQD�NHWHQWXDQ�WHQWDQJ�KDN�HNRQRPL
QHJDUD�QHJDUD��GLNHPXNDNDQ�GDODP�&KDUWHU�RI�(FR�
QRPLF�5LJKW�DQG�'XWLHV�RI�6WDWHV�

'DODP�PHODNXNDQ�NHZHQDQJDQQ\D�WHUVHEXW
QHJDUD�MXJD�KDUXV�EHUGDVDUNDQ�SDGD�SULQVLS�SULQVLS
VHEDJDLPDQD�WHUFDQWXP�GDODP�%DE�,�5HVROXVL�3%%
WDQJJDO����'HVHPEHU�������/HELK�NKXVXV�ODJL�GDODP
KDO�SHQJDWXUDQ�SHODNVDQDDQ�KDN�SHQDQJNDSDQ�LNDQ
WUDGLVLRQDO� VXGDK� GLDPDQDWNDQ� GDODP� 3DVDO� ��
81&/26��������
��
�� 3URVHV��GDQ�%HQWXN�3HUWDQJJXQJMDZDEDQ

1HJDUD�

3URVHV� WXQWXWDQ� WDQJJXQJ� MDZDE� QHJDUD
GDODP� LOPX� KXNXP� LQWHUQDVLRQDO�� SDGD� GDVDUQ\D
PHPELFDUDNDQ�PHNDQLVPH�SHQ\HOHVDLDQ�VHQJNHWD
LQWHUQDVLRQDO�� +XEXQJDQ� DQWDUD� SULQVLS� WDQJJXQJ
MDZDE�QHJDUD��WKH�SULQFLSOHV�RI�VWDWH�UHVSRQVLELOLW\�
GDQ�SHQ\HOHVDLDQ�VHQJNHWD�LQWHUQDVLRQDO��WKH�VHWWOH�
PHQW�RI�LQWHUQDWLRQDO��GLVSXWHV��LQL��PHQXUXW��'�:�
*UHLJ��PHUXSDNDQ�GXD�DVSHN�XWDPD��WZR�SULQFLSDO
DVSHFWV�� GDUL� WXQWXWDQ� LQWHUQDWLRQDO� �LQWHUQDWLRQDO
FOLPV���DWDX��SHUWDQJJXQJMDZDEDQ�LQWHUQDVLRQDO�\DQJ
GLODNXNDQ� ROHK� VXDWX� QHJDUD� � �GDQ�DWDX� EDGDQ
KXNXP� LQWHUQDVLRQDO�� WHUKDGDS� QHJDUD� ODLQQ\D
�*UHJ�������������

'DODP� PHPEDKDV� VXDWX� FDUD� GDODP
PHQ\HOHVDLNDQ�SHUVHQJNHWDDQ�LQWHUQDVLRQDO��LQWHU�
QDWLRQDO�GLVSXWHV���\DQJ�GLPDNVXG�DGDODK�PHWRGH
SHQ\HOHVDLDQ� VHQJNHWD� LQWHUQDVLRQDO� �WKH� PHWKRG
VHWWOLQJ�RI�LQWHUQDWLRQDO�GLVSXWHV���0HWRGH�WHUVHEXW
GLDWXU�GDODP�3LDJDP�3%%�\DQJ�PHOLSXWL�SHQ\HOHVDLDQ
VHQJNHWD�VHFDUD�GDPDL��SHDFHIXO�PHDQV�RI�VHWWOH�
PHQW� GLVSXWHV�� GDODP� %DE� 9,� GDQ� EHQWXN
SHQ\HOHVDLDQ� \DQJ� GLJRORQJNDQ� GHQJDQ
PHQJJXQDNDQ�NHNHUDVDQ��IRUFLEOH�RU�FXUFLIH�PHDQV
RI�VHWWOHPHQW�GLVSXWHV��GDODP�%DE�9,,�3LDJDP�3%%�
3HQ\HOHVDLDQ� VHQJNHWD� VHFDUD� GDPDL� �SHDFHIXO
PHDQV� RI� VHWWOHPHQW� GLVSXWHV�� VHEDJDL� EHQWXN
SURVHV� WXQWXWDQ� SHUWDQJJXQJMDZDEDQ� QHJDUD�
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PHOLSXWL� SHUXQGLQJDQ� �QHJRWLDWLRQ��� PHGLDVL� �PH�
GLDWLRQ��� MDVD�EDLN��JRRG�RIILFLHV���NRQVLOLDVL� �FRQ�
FLOLDWLRQ��� SHQ\HOLGLNDQ�LQTXLU\��� $SDELOD� SURVHV
SHUWDQJJXQJMDZDEDQ�QHJDUD�WLGDN�GDSDW�GLODNXNDQ
GHQJDQ�FDUD�GDPDL��PDND�WXQWXWDQ�WHUVHEXW�GDSDW
GLODNXNDQ�GHQJDQ�NHNHUDVDQ�

%HQWXN�SHQ\HOHVDLDQ�\DQJ�GLJRORQJNDQ�GHQJDQ
PHQJJXQDNDQ�NHNHUDVDQ� �IRUFLEOH�RU� FXUFLIH�PHDQV
RI�VHWWOHPHQW�GLVSXWHV��GDODP�%DE�9,,�3LDJDP�3%%
\DQJ� WHUGLUL� UHVWRUVLRQ�� � UHSULVDOV�� � SDFLILF� EORFDGH�
LQWHUYHQWLRQ�GDQ�ZDU�DQG�QRQ�ZDU�DUPHG�DFWLRQ�

6HDQGDLQ\D� SURVHV� SHUWDQJJXQJMDZDEDQ
GLODNXNDQ�PHODOXL� IRUXP� SHQ\HOHVDLDQ� VHQJNHWD
VHFDUD� GDPDL�� PDND� EHQWXN� SHUWDQJJXQJ�
MDZDEDQQ\D�PXODL�GDUL�EHUXSD�VDWLVIDFWLRQ��VHSHUWL
SHUPRKRQDQ�PDDI�ROHK�NHSDOD�QHJDUD�DWDX�NHSDOD
SHPHULQWDKDQ� PDXSXQ� ROHK� SHUZDNL ODQ
GLSORPDWLNQ\D�\DLWX�GXWD�EHVDU�EHUNXDVD�SHQXK�GDUL
QHJDUD�EHUVDQJNXWDQ�XQWXN�QHJDUD�WHUWHQWX���%HQWXN
SHUWDQJJXMDZDEDQ� PHODOXL� SURVHV� SHUWDQJJXQJ�
MDZDEDQ�VHFDUD�GDPDL�ODLQQ\D��\DLWX�UHVWLWXVL��UHV�
WLWXWLRQ��� UHSDUDVL� �UHSDUDWLRQ��� GDQ� NRPSHQVDVL
�FRPSHQVDWLRQ���

*� ,PSOHPHQWDVL�+DN�3HQDQJNDSDQ�,NDQ
7UDGLVLRQDO

7HUNDLW� GHQJDQ� KDN� SHQDQJNDSDQ� LNDQ
WUDGLVLRQDO�� SHPHULQWDK� ,QGRQHVLD� WHODK
PHQJDNRPRGDVLNDQQ\D�� \DLWX�PHODOXL� SHUMDQMLDQ
GHQJDQ�0DOD\VLD�\DQJ�GLWDQGDWDQJDQL�GL�-DNDUWD�SDGD
���3HEUXDUL� ������ 3HUMDQMLDQ� DQWDUD� ,QGRQHVLD� GDQ
0DOD\VLD� LQL� VHODQMXWQ\D� GLVDKNDQ�PHODOXL� 8QGDQJ�
8QGDQJ�1R���7DKXQ�������0HODOXL�SHUMDQMLDQ�LQL�KDN
SHQDQJNDSDQ�LNDQ�WUDGLVLRQDO�QHOD\DQ�0DOD\VLD�\DQJ
WHODK�WHUELDVD�PHODNXNDQ�SHQDQJNDSDQ�LNDQ�GL�ZLOD\DK
ODXW�WHULWRULDO��GDQ��SHUDLUDQ��\DQJ�WHUOHWDN�GL�DQWDUD
0DOD\VLD�7LPXU�GDQ�0DOD\VLD�%DUDW�WHUDNRPRGDVLNDQ�

%HUGDVDUNDQ� SHQHODDKDQ� SHQXOLV�� SHUMDQMLDQ
WHUVHEXW�WLGDN�PHQJDWXU��EHUDNKLUQ\D�SHUMDQMLDQ�GDQ
GDSDW� GLNDWDNDQ� SHUMDQMLDQ� DQWDUD� ,QGRQHVLD� GDQ
0DO\VLD�PHUXSDNDQ�SHUMDQMLDQ�SD\XQJ��VHKLQJJD�XQWXN
GDSDW�GLODNVDQDNDQ�SHUOX�SHQJDWXUDQ�VHFDUD�WHNQLV�

6HFDUD�KLVWRULV��SHUMDQMLDQ�DQWDUD�,QGRQHVLD
GDQ�0DOD\VLD�LQL�VHEHQDUQ\D�VDQJDW�NHQWDO�GHQJDQ
PDVDODK� SROLWLN�� KDO� LQL� NDUHQD� WHUNDLW� GHQJDQ
NHSHQWLQJDQ� ,QGRQHVLD� XQWXN� PHPHUROHK
SHQJDNXDQ�VHEDJDL�QHJDUD�NHSXODXDQ��1DPXQ��KDN
SHQDQJNDSDQ� LNDQ� WUDGLVLRQDO� 0DOD\VLD� PDVLK
GLODNVDQDNDQ��VHNDOLSXQ�3HPHULQWDK�,QGRQHVLD�EHOXP
PHQJDWXUQ\D� VHFDUD� WHNQLV� DQWDUD� ODLQ� PHQJHQDL
MXPODK�WDQJNDSDQ�\DQJ�GLSHUEROHKNDQ�GDQ�MHQLV�LNDQ
\DQJ�EROHK�GLWDQJNDS�

0HVNLSXQ�,QGRQHVLD�WHODK�PHQJDNRPRGDVLNDQ
KDN� SHQDQJNDSDQ� LNDQ� PHODOXL� SHUMDQM LDQ
LQWHUQDLRQDO�� QDPXQ� ,QGRQHVLD� WLGDN
PHQJLPSOHPHQWDVLNDQQ\D� GDODP� SHUDWXUDQ
SHUXQGDQJDQ� ,QGRQHVLD�� -LND� NLWD� WHODDK� XQGDQJ�
XQGDQJ�SHULNDQDQ�,QGRQHVLD��WLGDN�VDWX�SDVDO�SXQ
\DQJ� PHQJDWXU� KDO� LQL�� 3HQJDWXUDQ� PHQJHQDL

3HQJHORODDQ� 3HULNDQDQ� 1R� ��� WDKXQ� ����� DWDX
GDODP�8QGDQJ�XQGDQJ� 1R� ��� 7DKXQ� ������ WLGDN
GDSDW� GLWHUDSNDQ�� NHSDGD� QHOD\DQ�QHOD\DQ� \DQJ
PHODNVDQDNDQ� KDN� SHQDQJNDSDQ� LNDQ� WUDGLVLRQDO�
'HPLNLDQ�SXOD�NDODX�NLWD�PHQHODDK�3HUDWXUDQ�0HQWHUL
.HODXWDQ� GDQ� 3HULNDQDQ� 1R� 3HU� ���0HQ�� �����
WHQWDQJ� 8VDKD� 3HULNDQDQ� 7DQJNDS�� WLGDN� DGD
NHWHQWXDQ� \DQJ�PHQJDWXU� KDN� SHQDQJNDSDQ� LNDQ
WUDGLVLRQDO��%DKNDQ��WLGDN�PHPXDW�NHWHQWXDQ�WHQWDQJ
SDUWLVLSDVL� RUDQJ� DWDX� EDGDQ� KXNXP� DVLQJ� XQWXN
PHODNXNDQ� XVDKD� SHQDQJNDSDQ� LNDQ� GL� =((,
EHUGDVDUNDQ� SHUMDQMLDQ� LQWHUQDVLRQDO��

1HOD\DQ�DVLQJ�PHPLOLNL�KDN�SHQDQJNDSDQ�LNDQ
WUDGLVLRQDO� GL� SHUDLUDQ� NHSXODXDQ� ,QGRQHVLD�
6HEDOLNQ\D�� QHOD\DQ� ,QGRQHVLD� SXQ�PHPLOLNL� KDN
SHQDQJNDSDQ� LNDQ� WUDGLVLRQDO� GL� SHUDLUDQ� QHJDUD
ODLQ��� 6HFDUD�KLVWRULV�� VHEHOXP� WHUEHQWXNQ\D�028
������QHOD\DQ�QHOD\DQ�GDUL�,QGRQHVLD�7LPXU�VHSHUWL
QHOD\DQ�GDUL�3XODX�5RWH��)ORUHV��$ORU��%XWRQ��6DEX�
0DGXUD��7LPRU��6XODZHVL��GDQ�0DOXNX�WHODK�PHODXW
GDQ�PHODNXNDQ�SHQDQJNDSDQ�LNDQ�GL�SHUDLUDQ�DQWDUD
5,�$XVWUDOLD��WHUXWDPD�GLODNXNDQ�GL�SHUDLUDQ�VHNLWDU
JXJXVDQ� 3XODX� 3DVLU� DWDX� GLNHQDO� GL� $XVWUDOLD
GHQJDQ�VHEXWDQ�³$VKPRUH�5HHI �́�

8QWXN�PHQJDNRPRGDVLNDQ� QHOD\DQ�QHOD\DQ
,QGRQHVLD� SHPHULQWDK� ,QGRQHVLD� GDQ� $XVWUDOLD
PHQJDGDNDQ� SHUMDQMLDQ� SDGD� WDKXQ� ������ 6HODLQ
XQWXN� PHQJDNRPRGDVLNDQ� NHSHQWLQJDQ� QHOD\DQ�
QHOD\DQ� ,QGRQHVLD�� SHUMDQMLDQ� LQL�GLEHQWXN� NDUHQD
DGDQ\D�SHUNHPEDQJDQ�EDUX�GDODP�ODSDQJDQ�KXNXP
ODXW�LQWHUQDVLRQDO��\DQJ�PDQD�PDVLQJ�PDVLQJ�SLKDN
PHUXSDNDQ�QHJDUD�DQJJRWD�GDUL�.RQYHQVL�+XNXP
/DXW� ����� �.+/� ������� 'L� VDPSLQJ� LWX�� DGDQ\D
SHUNHPEDQJDQ�EDUX�\DQJ�WHUMDGL�GL�$XVWUDOLD��\DLWX
SHUXEDKDQ�VWDWXV�$VKPRUH�5HII�GDQ�&DUWLHU�PHQMDGL
ZLOD\DK�FDGDQJDQ�DODP�QDVLRQDO�

-LND�PHQFHUPDWL� SHUMDQMLDQ� DQWDUD� ,QGRQHVLD
GDQ�$XVWUDOLD�WHQWDQJ�LPSOHPHQWDVL�KDN�SHQDQJNDSDQ
LNDQ� WUDGLVLRQDO� �WUDGLWLRQDO� ILVKLQJ� ULJKW��� GDQ
PHPEDQGLQJNDQQ\D� GHQJDQ� SHQJDWXUDQ� KDN
SHQDQJNDSDQ� LNDQ� WUDGLVLRQDO� VHEDJDLPDQD� \DQJ
GLPDNVXG�ROHK�NHWHQWXDQ�KXNXP�ODXW�LQWHUQDVLRQDO�LWX
EHUEHGD�� � +DN� SHQDQJNDSDQ� LNDQ� WUDGLVLRQDO� \DQJ
GLPDNVXG�GDODP�NHWHQWXDQ�KXNXP�ODXW�LQWHUQDVLRQDO�
\DQJ�PHQJDWXU� WLGDN� KDQ\D� MHQLV� NDSDOQ\D� \DQJ
WUDGLVLRQDO�� WHWDSL� MXJD� � \DQJ� SDOLQJ� SULQVLS� DGDODK
KDN� VHMDUDK� GDUL� SHQDQJNDSDQ� LNDQ� ROHK� QHOD\DQ
WHUVHEXW�

<DQJ�GLPDNVXG�KDN�VHMDUDK� �� GDODP�NRQWHNV
KDN� SHQDQJNDSDQ� LNDQ� WUDGLVLRQDO� \DLWX� EHUNDLWDQ
GHQJDQ�NHELDVDDQ�PHQDQJNDS�LNDQ�\DQJ�VHMDN�ODPD
GLODNXNDQ�VHFDUD�WHUXV�PHQHUXV�ROHK��QHOD\DQ�GL�ODXW
OHSDV��\DQJ�NHPXGLDQ�GHQJDQ�DGDQ\D�SHUNHPEDQJDQ
GDODP�KXNXP�ODXW�LQWHUQDVLRQDO�VWDWXV�KXNXP�ODXW�OHSDV
WHUVHEXW��EHUXEDK�PHQMDGL�ODXW�\DQJ�EHUDGD�GL�EDZDK
\XULVGLNVL� QHJDUD� SDQWDL�� +DO� LQLSXQ� VHEDJDLPDQD
GLNHPXNDNDQ�ROHK�+DV\LP�'MDODO��\DQJ�GLPDNVXG�KDN
SHQDQJNDSDQ�LNDQ�WUDGLVLRQDO�KDUXV�PHPHQXKL�NULWHULD
VHEDJDL� EHULNXW�� .XDOLILNDVL� SHUWDPD�� \DLWX� DGDQ\D
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NHKDUXVDQ� SUDNWHN� \DQJ� EHUODQJVXQJ� ODPD� �KDN
VHMDUDK���.ULWHULD�SHUWDPD�LQL�PHUXSDNDQ�V\DUDW�\DQJ
IXQGDPHQWDO��GDQ�EHUVLIDW�PXWODN�GDUL�GLDNXLQ\D�KDN�
SHQDQJNDSDQ�LNDQ�WUDGLVLRQDO�

.XDOLILNDVL�� NHGXD�� \DLWX� QHOD\DQ�QHOD\DQ
WHUVHEXW�PHODNXNDQ�SHQDQJNDSDQ�LNDQ�ZLOD\DK�WHUWHQWX
VHFDUD�WHUXV�PHQHUXV��.ULWHULD�NH�WLJD��QHOD\DQ�QHOD\DQ
WHUVHEXW� VHFDUD� WXUXQ� WHPXUXQ� PHODNXNDQ
SHQDQJNDSDQ�LNDQ�GL�ZLOD\DK�WHUVHEXW�VHFDUD�NRQWLQ\X�
.ULWHULD�\DQJ�WHUDNKLU�NDSDO�GDQ�DODW�SHQDQJNDS�LNDQ
\DQJ�GXJXQDNDQ�KDUXVODK�\DQJ�PDVLK�WUDGLVLRQDO�

%HUGDVDUNDQ� SHQHOLWLDQ� GDQ� SHQJDPDWDQ
SHQXOLV��SHQJHUWLDQ�KDN�SHQDQJNDSDQ�LNDQ�WUDGLVLRQDO
\DQJ�GLPDNVXG�ROHK�SLKDN� $XVWUDOLD�� KDQ\D�PHOLKDW
NHSDGD� MHQLV� NDSDOQ\D� VDMD�� VHKLQJJD� WLGDN� WHUNDLW
GHQJDQ�KDN�VHMDUDK��2OHK�NDUHQD�LWX��GDODP�EHEHUDSD
WDKXQ� WHUDNKLU� LQL� EDQ\DN� QHUOD\DQ� ,QGRQHVLD� \DQJ
GLWDQJNDS��NDUHQD�EHUGDVDUNDQ�NH\DNLQDQQ\D��QHOD\DQ
,QGRQHVLD�WLGDN�EHUKDN�PHODNXNDQ�SHQDQJNDSDQ�LNDQ
GL� SHUDLUDQQ\D�� VHKLQJJD� GLDQJJDS� PHODNXNDQ
SHQDQJNDSDQ�LNDQ�VHFDUD��LOHJDO�

+� 7DQJJXQJ�-DZDE�$XVWUDOLD�WHUKDGDS
3HUOLQGXQJDQ�1HOD\DQ�,QGRQHVLD

3HODNVDQDDQ� KDN� SHQDQJNDSDQ� LNDQ
WUDGLVLRQDO� ROHK� QHOD\DQ� ,QGRQHVLD� PHQJDODPL
EDQ\DN�KDPEDWDQ��WHUXWDPD�GDUL�QHJDUD�$XVWUDOLD�
7LPEXOQ\D� KDPEDWDQ� LQL�� XWDPDQ\D�� DGDODK
SHUEHGDDQ� SHQDIVLUDQ� DQWDUD� ,QGRQHVLD� GDQ� $XV�
WUDOLD� WHQWDQJ� SHQJHUWLDQ� ³KDN� SHQDQJNDSDQ� LNDQ
WUDGLVLRQDO³� \DQJ� VXGDK� GLMDPLQ� ROHK� KXNXP
LQWHUQDVLRQDO�

3HUEHGDDQ� SHQDIVLUDQ� LQL�� GL� ODSDQJDQ
PHQMDGL�SHUVRDODQ�EDJL�QHOD\DQ�,QGRQHVLD��NDUHQD
DNLEDW� GDUL� SHUEHGDDQ� SHQDIV LUDQ� WHUVHEXW
PHQ\HEDENDQ�SHUVRDODQ�WUDGLWLRQDO�ILVKLQJ�ULJKW�GDQ
LOHJDO�ILVKLQJ��EDJDLNDQ�³SHSDWDK´�\DQJ�PHQJDWDNDQ
PDGX� GL� WDQJDQ� NDQDQQ\D� GDQ� UDFXQ� GLWDQJDQ
NLULQ\D�� $UWLQ\D�� QHOD\DQ� LQGRQHVLD� \DQJ� VXGDK
UDWXVDQ� WDKXQ� �VHEHOXP� DGDQ\D� QHJDUD� $XVWUDOLD
VHNDUDQJ� LQL�� GDQ� VXGDK� WXUXQ�PHQXUXQ�� WHODK
PHODNXNDQ�NHJLDWDQ�SHQDQJNDSDQ�LNDQ�VHEDJDL�PDWD
SHQFDULDQ�� PHQMDGL� WLGDN� WHUMDPLQ� KDN�KDNQ\D�
NDUHQD� WLGDN� DGD� NHSDVWLDQ� KXNXP�� 3HUEHGDDQ
SHQDIVLUDQ� LQL� WHQWXQ\D�KDUXV� VHJHUD�GLVHOHVDLNDQ
ROHK� NHGXD�EHODK�SLKDN� �,QGRQHVLD�GDQ�$XVWUDOLD�
GL�PHMD� SHUXQGLQJDQ�� DWDX� NDODX�XSD\D� LQL� VHODOX
PHQHPXL� MDODQ�EXQWX�� GDSDW� GLPXQJNLQNDQ�XQWXN
GLVHOHVDLNDQ�PHODOXL� IRUXP�0DKNDPDK�3HQJDGLODQ
,QWHUQDVLRQDO��,QWHUQDWLRQDO�&RXUW�RI�-XVWLFH��GL�'HQ
+DDJ��%HODQGD�

3HUVRODQ� KXNXP� ODLQ� GDODP� NDLWDQ� GHQJDQ
PDVDODK� KDN� SHQDQJNDSDQ� LNDQ� WUDGLVLRQDO� ROHK
QHOD\DQ�,QGRQHVLD��\DLWX�DGDQ\D�SHQHUDSDQ�UH]LP
KXNXP�OLQJNXQJDQ�ROHK�$XVWUDOLD�WHUKDGDS�ZLOD\DK
SHULNDQDQ� $XVWUDOLD� \DQJ�PHUXSDNDQ� OLPD� GDHUDK
RSHUDVL� SHULNDQDQ� WUDGLVLRQDO�� PHOLSXWL� $VKPRUH
5HHI��&DUWLHU�,VOHW��6FRWW�5HHI��6HULQJDSDWDP�5HHI�
GDQ�%URZVH�,VOHW�

3HQHUDSDQ� UH]LP� KXNXP� OLQJNXQJDQ� LQL
WHQWXQ\D�PHQJXUDQJL�KDN�QHOD\DQ�WUDGLVLRQDO�,QGR�
QHVLD� GDODP� PHQMDODQNDQ�PDWD� SHQFDKDULDQQ\D�
\DQJ�VXGDK�GLMDPLQ�ROHK�NHWHQWXDQ�3DVDO����81&/26
����� GDQ�0HPRUDQGXP� RI� 8QGHUVWDQGLQJ� �0R8�
SDGD���1RYHPEHU������\DQJ�PHUXSDNDQ�ODQGDVDQ
KXNXP�WUDGLWLRQDO�ILVKLQJ�ULJKWV�DQWDUD�5,�$XVWUDOLD
\DQJ�PHQHWDSNDQ� OLPD� GDHUDK� RSHUDVL� SHULNDQDQ
WUDGLVLRQDO�WHUVHEXW�GL�DWDV��VHUWD�028�������\DQJ
LVLQ\D� XQWXN� PHPEDWDVL� NHZHQDQJDQ� SHQJDWXUDQ
SHULNDQDQ�DQWDUD�$XVWUDOLD�GDQ�,QGRQHVLD�GL�GDHUDK
SHUEDWDVDQ�\DQJ�VDOLQJ�WXPSDQJ�WLQGLK�

3HUVRDODQ�ODLQ�\DQJ�GDSDW�GLWHPXNDQ�GDODP
NDVXV�SHQDQJNDSDQ�QHOD\DQ�WUDGLVLRQDO� ,QGRQHVLD
ROHK�$XVWUDOLD��DGDODK�WLQGDNDQ�NHNHUDVDQ�GL�WHQJDK
ODXW� GDODP� XSD\D� SHQHJDNDQ� KXNXP� ROHK� DSDUDW
SHQHJDN�KXNXP�$XVWUDOLD��+DO�LQL�VHKDUXVQ\D�WLGDN
EROHK� WHUMDGL�� NDUHQD� NDODX� SHPEDNDUDQ� SHUDKX
WHUVHEXW� PHUXSDNDQ� EHQWXN� VDQNVL� KXNXP�
VHKDUXVQ\D�PHODOXL�SURVHV�SHUDGLODQ�\DQJ�EHUVLIDW
GXH�SURFHVV�RI�ODZ��$UWLQ\D��WLQGDNDQ�SHPEDNDUDQ
SHUDKX� GDQ� SHUDODWDQ�SHQDQJNDSDQ� LNDQ� WHUVHEXW
KDUXV�PHUXSDNDQ�YRQLV�SHQJDGLODQ�GL�$XVWUDOLD�

7LQGDNDQ�NHNHUDVDQ�GL�OXDU�SURVHGXU�KXNXP
WHUVHEXW�VHODLQ�EHUWHQWDQJDQ�GHQJDQ�SULQVLS�KXNXP
LQWHUQDVLRQDO�� MXJD� GDSDW� PHQLPEXONDQ� SHUVRDODQ
KXNXP� LQWHUQDVLRQDO� ODLQQ\D�� \DLWX� PDVDODK
WDQJJXQJ�MDZDE�QHJDUD�XQWXN�PHPHUODNXNDQ�ZDUJD
QHJDUD� DVLQJ�GL�ZLOD\DK�QHJDUDQ\D�� VHEDJDLPDQD
ZDUJD�QHJDUDQ\D��\DLWX�SULQVLS�VWDQGDU�QDVLRQDO�GDQ
LQWHUQDVLRQDO�

3HUVRDODQ�SHUOLQGXQJDQ�ZDUJD�QHJDUD�,QGR�
QHVLD�� GDODP�KDO� LQL�QHOD\DQ�WUDGLVLRQDO� ,QGRQHVLD
\DQJ� EHUDGD� GL� ZLOD\DK� $XVWUDOLD�� EHOXP� DGD
SHUKDWLDQ�\DQJ�PHPDGDL��EDLN�GDUL�QHJDUD�KRVW�VWDWH
�$XVWUDOLD�� PDXSXQ� ,QGRQHVLD� VHQGLUL�� 7DQJJXQJ
MDZDE�QHJDUD�WHUKDGDS�SHUOLQGXQJDQ�ZDUJD�QHJDUD
DVLQJ� GL� QHJDUDQ\D�� WLGDN� KDQ\D� SHUOLQGXQJDQ
WHUKDGDS� NHVHODPDWDQ� MLZD� VDMD�� WHWDSL� MXJD
SHUOLQGXQJDQ�WHUKDGDS�KDUWD�EHQGDQ\D�

3HUOLQGXQJDQ� KDUWD� EHQGD� GDODP� NRQWHNV
SHPEDKDVDQ� LQL� DGDODK�KDN�XQWXN�PHQDQJNDS� LNDQ
LWX�VHQGLUL�GDQ�SHUDODWDQ�SHQDQJNDSDQ�LNDQ���7XQWXWDQ
SHUWDQJJXQJMDZDEDQ� QHJDUD� GDODP� NDVXV� LQL
EHUGDVDUNDQ� GDWD� \DQJ� GLSHUROHK� SHQXOLV� EHOXP
SHUQDK�WHUMDGL��$UWLQ\D��SHPHULQWDK�,QGRQHVLD�EHOXP
VHFDUD�UHVPL�PHQJDMXNDQ�SHUWDQJJXQJMDZDEDQ�$XV�
WUDOLD�� EDLN� WHUKDGDS� XSD\D� SHQJKDODQJDQ
SHODNVDQDDQ�KDN�WUDGLVLRQDO� QHOD\DQ�,QGRQHVLD�ROHK
$XVWUDOLD� PDXSXQ� SHUODNXDQ� EHUXSD� WLQGDNDQ� ILVLN
�KLQJJD� NHPDWLDQ� PDQXVLD��� EDLN� WHUKDGDS� GLUL
PDQXVLD� PDXSXQ� KDUWD� EHQGDQ\D�� 8SD\D� WXQWXWDQ
SHUWDQJJXQJ� MDZDEDQ� ,QGRQHVLD� WHUKDGDS� $XVWUDOLD
GDSDW� GLODNXNDQ� PHODOXL� OHPEDJD� SHQ\HOHVDLDQ
VHQJNHWD� LQWHUQDVLRQDO�� EDLN� VHFDUD� GDPDL� PDXSX
NHNHUDVDQ�

8SD\D�WXQWXWDQ�SHUWDQJJXQJMDZDEDQ�$XVWUD�
OLD� ROHK� ,QGRQHVLD�GDSDW� GLODNXNDQ�PHODOXL� IRUXP
SHQ\HOHVDLDQ�VHQJNHWD�VHFDUD�GDPDL��GDSDW�EHUXSD
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MDOXU�GLSORPDWLN�PDXSXQ� MDOXU�KXNXP�
6HNDOLSXQ� WLQGDNDQ� SHQDQJNDSDQ� QHOD\DQ

,QGRQHVLD�ROHK�DSDUDW�SHQHJDN�KXNXP�$XVWUOLD�DGD
\DQJ� EHULPSOLNDVL� WHUKDGDS� SHODQJJDUDQ� KXNXP
LQWHUQDVLRQDO�� 1DPXQ� DGD� EHEHUDSD� SHQHJDNDQ
KXNXP� GL� $XVWUDOLD� WHUKDGDS� QHOD\DQ� ,QGRQHVLD
VHVXDL�GHQJDQ�SURVHV�KXNXP�\DQJ�EHQDU��GXH�SUR�
FHVV�RI�ODZ���3URVHV�SHQHJDNDQ�KXNXP�GL�$XVWUDOLD
WHUKDGDS�QHOD\DQ�,QGRQHVLD�\DQJ�GLWXGXK�PHODQJJDU
KXNXP�$XVWUDOLD�� VHEDJDLPDQD� VLVWHP�SHQHJDNDQ
KXNXP�SLGDQD�\DQJ�EHODNX�GL�GXQLD��GLWDQGDL�GHQJDQ
DGDQ\D� IDNWD�GDODP�SURVHV�SHQDQJNDSDQ�QHOD\DQ
,QGRQHVLD�PHODOXL�SURVHV�SHPEHULWDKXDQ��QRWLILFD�
WLRQ��GDUL�DSDUDW�SHQHJDN�KXNXP�$XVWUDOLD�NHSDGD
SLKDN� .%5,� DWDX� NDQWRU� SHUZDNLODQ� GLSORPDWLN
ODLQQ\D��3URVHV�KXNXP�WHUKDGDS�QHOD\DQ�,QGRQHVLD
\DQJ�EHQDU� MXJD�KDUXV�GLEXNWLNDQ�GHQJDQ�DGDQ\D
SHPEHULDQ� KDN� SHQGDPSLQJDQ� GDUL� VWDI� NDQWRU
SHUZDNLODQ�GLSORPDWLN� ,QGRQHVLD�GL�$XVWUDOLD��EDJL
QHOD\DQ�,QGRQHVLD�WHUVHEXW�
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6XDWX� NHJLDWDQ� SHQDQJNDSDQ� LNDQ
GLNDWHJRULNDQ� VHEDJDL� KDN� SHQDQJNDSDQ� LNDQ
WUDGLVLRQDO�� DSDELOD� PHPHQXKL� NXDOLILNDVL� \DLWX�
SUDNWLN�\DQJ�EHUODQJVXQJ�ODPD��GLODNVDQDNDQ�VHFDUD
WHUXV� PHQHUXV�� QHOD\DQ�QHOD\DQ� WHUVHEXW� VHFDUD
WXUXQ� WHPXUXQ�PHODNXNDQ� SHQDQJNDSDQ� LNDQ� GL
ZLOD\DK� WHUWHQWX�� VHUWD� NDSDO� GDQ�DODW� SHQDQJNDS
LNDQ� \DQJ� GLJXQDNDQ� KDUXVODK� \DQJ� PDVLK
WUDGLVLRQDO�� +DN� LQL� VHEDJDLPDQD� GLDWXU� GDODP
.RQYHQVL�+XNXP�/DXW�������EHUODNX�SDGD�SHUDLUDQ
NHSXODXDQ� GDQ� GL� =((� QHJDUD� OD LQ�� GDSDW
GLODNVDQDNDQ�EHUGDVDUNDQ�SHUMDQMLDQ�ELODWHUDO�DQWDU
QHJDUD�

%HUGDVDUNDQ��NHWHQWXDQ�KXNXP�LQWHUQDVLRQDO�
EDLN�$XVWUDOLD�PDXSXQ�,QGRQHVLD�EHUWDQJJXQJ�MDZDE
WHUKDGDS� SHODNVDQDDQ�� KDN� SHQDQJNDSDQ� LNDQ
WUDGLVLRQDO� QHOD\DQ� ,QGRQHVLD�� 8SD\D� WXQWXWDQ
SHUWDQJJXQJMDZDEDQ�$XVWUDOLD�ROHK�,QGRQHVLD�GDSDW
GLODNXNDQ�PHODOXL� IRUXP� SHQ\HOHVDLDQ� VHQJNHWD
VHFDUD� GDPDL�� GDSDW� EHUXSD� MDOXU� GLSORPDWLN
PDXSXQ� MDOXU�KXNXP��6HGDQJNDQ�WDQJJXQJ�MDZDE
EDJL�,QGRQHVLD�XQWXN�PHOLQGXQJL�QHOD\DQ�,QGRQH�
VLD� GDODP� SHODNVDQDDQ� KDN� SHQDQJNDSDQ� LNDQ
WUDGLVLRQDO��DJDU�VHFHSDWQ\D�GLODNXNDQ�SHUXQGLQJDQ
GHQJDQ� SHPHULQWDK� $XVWUDOLD� XQWXN� PHQ\DPDNDQ
SHUVHSVL� WHQWDQJ� KDN� WHUVHEXW�� $SDELOD� PHQHPXL
NHEXQWXDQ� � WHQWDQJ� SHQDIVLUDQ� WHUKDGDS� KDN
SHQDQJNDSDQ� LNDQ� WUDGLVLRQDO��PDND� � SLKDN�SLKDN
MXJD� GDSDW� PHQJDMXNDQ� PDVDODK� LQL� NHSDGD
0DKNDPDK� ,QWHUQDVLRQDO�

'$)7$5�3867$.$

$��%XNX�EXNX

$NHKXUVW�0����������$�0RGHUQ�,QWURGXFWLRQ�WR�,Q�

WHUQDWLRQDO� /DZ�� �QG��� *HRUJH� $OOHQ� DQG� 8Q�
ZLQG��/RQGRQ����

$UGLZLVDVWUD� <XGKD� %KDNWL�� �������� ³7DQJJXQJ
-DZDE� 1HJDUD� %DJL� 3HUODNXDQ� 2UDQJ� $VLQJ �́
3DSHU�GDODP�3HQDWDUDQ�3ULQVLS�SULQVLS�+XNXP
,QWHUQDVLRQDO��%DQGXQJ���

$WWDUG�'DYLG�-RVHSK����������7KH�([FOXVLYH�(FRQRPLF
=RQH� LQ�,QWHUQDWLRQDO�/DZ��2[IRUG��&ODUHQGRQ
3UHVV��� �

%URZQO\��,DQ�����������3ULQFLSOHV�RI��3XEOLF�,QWHUQD�
WLRQDO�/DZ��&ODUHQGRQ�3UHVV��2[IRUG���

&DPSEHOO�+HQU\����������%ODFN��%ODFN¶V�/DZ�'LFWLR�
QDU\��&HQWHQLDO�(GLWLRQ����������������6W��3DXO
0LQQ��:HVW�3XEOLVKLQJ�&R���

'MDODO��+DVMLP�����������,QGRQHVLD�DQG�WKH�/DZ�RI�
WKH� 6HD�� 3HQHUELW� &6,6� �&HQWHU� IRU� 6WUDWHJLF
DQG�,QWHUQDWLRQDO�6WXGLHV���-DNDUWD����

*UHLJ��'�:����������,QWHUQDWLRQDO�/DZ��6HFRQG�(GL�
WLRQ��%XWWHUZRUWK��/RQGRQ���

+DUULV�'��-�����������,QWHUQDWLRQDO�&DVHV�DQG�0DWH�
ULDOV��7KRPVRQ�6ZHHW\�DQG�0D[ZHOO��/RQGRQ�

�+HQNLQ�/RXLV�HW�DO����������,QWHUQDWLRQDO�/DZ�&DVHV
DQG�0DWHULDOV��6W��3DXO�0LQQ��:HVW�3XEOLVKLQJ
&R�

.RPDU�� 0HLNH�� �������� 7DQJJXQJ� MDZDE� 'DODP
3HQFHPDUDQ�8GDUD��/LWHUD��%DQGXQJ��

.XVXPDDWPDGMD��0RFWDU����������3HQJDQWDU�+XNXP
/DXW�,QWHUQDVLRQDO���%LQDFLSWD��%DQGXQJ��

.ZLDWNRZVND��%DUEDUD���������7KH�����0LOH�([FOX�
VLYH�(FRQRPLF�=RQH�LQ�WKH�1HZ�/DZ�RI�WKH�6HD�
.OXZHU�$FDGHPLF�3XEOLVKHU��.DQDGD��

0XKMLGLQ�� $WMH� 0LVEDFK�� �������� 6WDWXV� +XNXP
3HUDLUDQ�.HSXODXDQ�,QGRQHVLD�GDQ�+DN�/LQWDV
.DSDO�$VLQJ��$OXPQL��%DQGXQJ���

2SHVNLQ��%ULDQ�DQG�0DUWLQ�7VDPHQ\L����������³7KH
/DZ� RI� WKH� 6HD�� LQ� 6DP� %OD\�́ � 5\V]DUG� DQG
0DUWLQ� 7VDPHQ\L� �(GV��� 3XEOLF� ,QWHUQDWLRQDO
/DZ�� $Q� $XVWUDOLDQ� 3HUVSHFWLYH� �6HFRQG� (GL�
WLRQ���2[IRUG�8QLYHUVLW\�3UHVV�

6FKDFKWHU��2VFDU����������³6RYHUHLJQ�5LJKW�DQG�,Q�
WHUQDWLRQDO� %XVVLQHV�́ � ,QWHUQDWLRQDO� /DZ� LQ
7KHRU\�DQG�3UDFWLFH��0DUWLQXV�1LMKRII�3XEOLVKHU�
'RUGUHFKW��

6KDZ��0DOFRP�1�����������,QWHUQDWLRQDO�/DZ���QG��
*URWLXV�3XEFDWLRQ�/WG���/O\QG\VXO��'\IHG���

6WDUNH��-��*�� ��������,QWURGXFWLRQ�WR�,QWHUQDWLRQDO
/DZ���WK���%XWWHUZRUWKV��/RQGRQ�

��

%��'RNXPHQ
�
.RQYHQVL�+XNXP�/DXW�����
3LDJDP�3%%
8QGDQJ�8QGDQJ� 1R� ��� 7DKXQ� ����� 7HQWDQJ

SHUXEDKDQ� 7HUKDGDS� 8QGDQJ�8QGDQJ
SHULNDQDQ�1R����WDKXQ�������

3HUDWXUDQ�0HQWHUL�.HODXWDQ�'DQ�3HULNDQDQ�1R�3HU
��� 7DKXQ� ����� 7HQWDQJ� 8VDKD� 3HULNDQDQ
7DQJNDS�


