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0HODOXL� WHURSRQJ� DQDOLVLV� DJHQGD

VHWLQJ� PHGLD� PDVVD�� EDQJVD� LQL� VHODOX

GLSHUWRQWRQNDQ�� GDQ� VHSHUWL� WHUMHEDN� ROHK

SHUPDLQDQ� GUDPD� SDQJJXQJ� SROLWLN� \DQJ

VHODOX�PHQMDGL�NDPXIODVH�GHPRNUDVL�SROLWLN�

VHDNDQ�PDVLK�MDXK�GDUL�SHUMXDQJDQ�PHQXMX

SHUEDLNDQ� GDQ� NHPDMXDQ� PHQJHQDL

NHVHMDKWHUDDQ� UDN\DW�� .DUHQD� KDNHNDWQ\D

GUDPD�SROLWLN�DGDODK�GUDPD�SHUHEXWDQ�GDQ

PHPHUWDKDQNDQ� NHNXDVDDQ� �SRZHU��
NHDEVDKDQ� �OHJLWLPLQDWH�� GDQ� NHZHQDQJDQ
�DXWKRULW\���+DO�WHUVHEXW�WHUMDGL�NDUHQD�PH�
GLD�PDVVD�GHQJDQ�SHPEHULWDDQQ\D�GL\DNLQL

ROHK� EDQ\DN� RUDQJ� �WHUPDVXN� EDQ\DN

SHPEXDW� NHSXWXVDQ�� VHEDJDL� VXPEHU

LQIRUPDVL� \DQJ� GDSDW� GLSHUFD\D� �6HYHULQ�

������ ������ � 3HUVSHNWLI� WHRUL� NRPXQLNDVL

PDVVD� \DQJ� PHQHPSDWNDQ�PHGLD� PDVVD
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$EVWUDFW

7KH�GRPLQDQFH�RI�WKH�SROLWLFDO�GUDPD� LQ�WKH�PHGLD�VHHPHG�WR�EH� WKH�HYL�

GHQFH� RI� D� GHPRFUDWLF� SURFHVV� LQ�ZKLFK� WKH� SROLWLFDO� DFWRUV� DUH� DOZD\V

UDFLQJ� WR�ZLQ� SRSXODULW\�RU�JRRG� LPDJLQJ�RI� WKHPVHOYHV�HLWKHU� LQGLYLGXDOO\

RU�FROOHFWLYHO\��SROLWLFDO�SDUW\���+RZHYHU��WKH�SROLWLFDO�GUDPD�LV� LQFUHDVLQJO\

VKRZLQJ� DQ� LQWHUHVW� JDS�� ZKHUH� WKH� SHRSOH� DFWXDOO\� FUDYH� DIIDLUV� DQG

VRFLDO� GHYHORSPHQ�� 7KLV� LV� WKH� UDUH� VHULRXV� GLVFXVVLRQ� FRYHUHG� E\� WKH

PDVV�PHGLD��EHFDXVH�LW� LV� OHVV� LQWHUHVWLQJ� WKDQ�WKH�GHEDWH�RI�SROLWLFDO�DQG

OHJDO�SUREOHPV�� RU� WKDW� UHDOLW\� LV� UHDOO\� QR�VHULRXV� VWUXJJOH�DERXW� WKH� IDWH

RI�WKH�SHRSOH¶V�ZHOIDUH��'HPRFUDF\�LV�QRW�IRU�DQ\�SROLWLFDO�DQG�OHJDO� LVVXHV

DV�ZHOO� DV� SUHVV� IUHHGRP��EXW� GHPRFUDF\� LV� WR� DQVZHU� KRZ� SHRSOH� FRXOG

EH�SURVSHUHG�E\� WKH�JRYHUQPHQW�DQG� WKH� UHSUHVHQWDWLYHV��SROLWLFDO� HOLWHV�

ZKR� FDUU\� RXW� WKH�PDQGDWH� RI� WKH� SHRSOH� WKURXJK� HOHFWLRQV�

.DWD� NXQFL�� � 3ROLWLFDO� GUDPD��PDVV�PHGLD�� VRFLDO� GHYHORSPHQW�� ZHOIDUH

\DQJ�OLQLHU�WHUKDGDS�NKDOD\DNQ\D�VHSHUWL�WHRUL

DJHQGD�VHWWLQJ�GDUL�:DOWHU�/\SSPDQQ�������

\DQJ�PHQ\DWDNDQ�EDKZD�PHGLD�EHUWDQJJXQJ

MDZDE�SDGD�DSD�\DQJ�DGD�GLEHQDN�NKDOD\DN

�SLFWXUH�LQ�RXU�KHDG��
&RKHQ��������PHQJDUWLNXODVLNDQ�OHELK

MDXK�LGH�/\SSPDQQ�LWX��NHWLND�GLD�PHQ\DWDNDQ

EDKZD� PHGLD�PXQJNLQ� WLGDN� VHODOX� VXNVHV

GDODP�PHQJDMDN�NKDOD\DN�XQWXN�EHUSLNLU�DSD

�ZKDW�WR�WKLQN���WHWDSL�PHUHND�VHODOX�VXNVHV
GDODP�PHQJDMDN� NKDOD\DN� XQWXN� EHUSLNLU

WHQWDQJ�DSD��ZKDW�WR�WKLQN�DERXW���5RJHUV�
������ ����� � .RQVHS� ³ZKDW� WR� WKLQN� DERXW´
EHUDUWL�SHPEHGDDQ�DWDV�DSD�\DQJ�GLDQJJDS

PHQRQMRO� GDODP� SHPEHULWDDQ�� \DQJ

GLRSHUDVLRQDONDQ�VHEDJDL�DSD�\DQJ�GLDQJJDS

SHQWLQJ�ROHK�PHGLD�GDQ�NHPXGLDQ�GLDILUPDVL

ROHK� NKDOD\DN� �(GHOVWHLQ�� ������ ����� 3DGD

WHRUL�DJHQGD�VHWWLQJ�NKDOD\DN�DGDODK�REMHN

\DQJ�PXGDK�VHNDOL�GLWHUSD�DWDX�GLSHQJDUXKL
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ROHK�DJHQGD�\DQJ�GLEHULWDNDQ�PHGLD�PDVVD�

NDUHQD� VLIDW� NKDOD\DN� \DQJ� GLDQJJDS�SDVLI�

7HRUL�\DQJ�VDPD�GHQJDQ�SDQGDQJDQ�WHUVHEXW

DGDODK�WHRUL�SHOXUX��\DQJ�PHQJJDQJJDS�HIHN

PHGLD�PDVVD�WHUKDGDS�NKDOD\DN�VDQJDW�NXDW

GDQ� PHGLD� PHPLOLNL� SHQJDUXK� \DQJ� WLGDN

WHUEDWDV��XQOLPLWHG�HIIHFW�� � VHUWD�SHQJDUXK
\DQJ�NXDW��SRZHUIXO�HIIHFW��

%XNWL� GUDPD� SROLWLN� GDODP� DJHQGD

VHWLQJ�PHGLD��\DLWX�KDPSLU�VHSDQMDQJ�WDKXQ

�����GUDPD�SROLWLN�EHUODQJVXQJ�EDLN�GL�WLQJNDW

QDVLRQDO�VDPSDL�NHWLQJNDW�ORNDO�\DLWX��OHZDW

SDQJJXQJ�SHPLOLKDQ�XPXP��3HPLOX��OHJLVODWLI�

3HPLOLKDQ� 3UHVLGHQ� �3LOSUHV�� GDQ� GL� GDHUDK

GHQJDQ� DGDQ\D� GUDPD� SROLWLN� 3HPLOLKDQ

.HSDOD� 'DHUDK� �3LONDGD��� .HPXGLDQ� GUDPD

SROLWLN�ODLQQ\D�\DQJ�VDQJDW�VSHNWDNXOHU�DWDX

PHQJKHERKNDQ� VHSHUWL� NDVXV� ³NULPLQDOLVDVL

.3.´�EHUODQMXW�NH�NDVXV�³FHFDN�GDQ�EXD\D �́

NDVXV�³$QWDVDUL�$]KDU �́�NHPXGLDQ�NDVXV�³%DQN

&HQWXU\´� \DQJ� VDQJDW� IHQRPHQDO� GHQJDQ

KDPSLU� VDWX� EXODQ� OHELK� GUDPD� SROLWLN

WHUVHEXW� EHUODQJVXQJ� GL� 3DQVXV� &HQWXU\�

VDPSDL� PHQGDWDQJNDQ� DNWRU�DNWRU� SROLWLN

VHNDOLEHU� ZDSUHV� GDQ�PHQWHUL� NHXDQJDQ�

VHUWD� %3.� KLQJJD� SXQFDNQ\D� SDGD� GUDPD

YRWLQJ�'35�

6HODQMXWQ\D��NDVXV�³<XVULO�YHUVXV�-DNVD

$JXQJ �́�.DVXV�³3HUJDQWLDQ�GDQ�3HQ\HOHNVLDQ

.DSROUL´�VDPSDL�EDWDOQ\D� NXQMXQJDQ�6%<�NH

%HODQGD� NDUHQD� DGD� LQIRUPDVL� DNDQ� DGD

SHUVLGDQJDQ� PHQJHQDL� 506� GL� %HODQGD�

%HOXP�ODJL�GUDPD�GUDPD�SROLWLN�ODLQQ\D�\DQJ

VHPXDQ\D�EHUORPED�XQWXN�PHUDLK�SHQFLWUDDQ

SUHVWLV� VHEDJDL� SDUWDL� SROLWLN� EHVDU� GHQJDQ

PHPSHUWRQWRQNDQ� SHPLOLKDQ� NHWXD� XPXP

SDUWDL�SROLWLN�\DQJ�GLVHWLQJ�EHJLWX�GUDPDWLV�GDQ

IDQWDVWLV��6DPSDL�GUDPD�SROLWLN�PHQJJHOLNDQ�

PHPLOXNDQ� VHNDOLJXV� PHPDOXNDQ�� \DLWX

WHUMDGLQ\D�SHULVWLZD�DGX�DUJXPHQ��\DQJ�WHODK

PHODQJJDU� HWLND� GDQ� NHVDQWXQDQ� GHQJDQ

EHUNDWD�NRWRU��NDVDU�DWDX�WLGDN�VHQRQRK�\DQJ

GLODNXNDQ�ROHK�SDUOHPHQ��'35�\DLWX�3DQVXV

&HQWXU\��� )HQRPHQD� WHUVHEXW� VHEHWXOQ\D

VDQJDW� EDJXV� GDODP� NRQWHNV� SHQGLGLNDQ

SROLWLN��WHWDSL�EXNDQ�EHUDUWL�PHQMDGL�WD\DQJDQ

\DQJ�VHDNDQ�ZDMLE��VDQJDW�YLWDO�GDQ�VWUDWHJLV�

.DUHQD�\DQJ�OHELK�SHQWLQJ�DGDODK�EDJDLPDQD

PHPSHUMXDQJNDQ�SHQLQJNDWNDQ�NHVHMDKWHUD�

DQ�UDN\DW�VHFDUD�Q\DWD�� \DQJ�VHDNDQ�Q\DULV

VHSHUWL� WLGDN�PHQDULN� PHGLD�PDVVD� XQWXN

PHPEHULWDNDQQ\D� DWDX� MXVWUX� NDUHQD

PHPDQJ� EHQDU�EHQDU� WLGDN� DGD� UHDOLWDV

SHULVWLZD�SDUD�HOLW�SROLWLN��SHPHULQWDK�GDQ�ZDNLO

UDN\DW� PHPSHUMXDQJNDQ� QDVLE� VHUWD

NHVHMDKWHUDDQ� UDN\DW�

'UDPD�SROLWLN� GL�PHGLD�PDVVD�KDUXV

GLVDGDUL� VHEDJDL� EHQWXN� SHUORPEDDQ

PHQFDSDL�SHQFLWUDDQ�GL�DWDV�SDQJJXQJ�SROLWLN

VHPDWD� VHEDJDL� ZLOD\DK� GHSDQ�� GLPDQD

NKDOD\DN� W LGDN� PHQJHWDKXL� UHDO LWDV

VHEHQDUQ\D� GL� SDQJJXQJ� EHODNDQJ�

VHEDJLPDQD� PHQXUXW� *RIIPDQ� �0XO\DQD�

�����������EDKZD�NHKLGXSDQ�VRVLDO�LWX�GDSDW

GLEDJL�PHQMDGL�³ZLOD\DK�GHSDQ´��IURQW�UHJLRQ�
GDQ� ³ZLOD\DK� EHODNDQJ´� �EDFN� UHJLRQ��
%HUDGX�DUJXPHQ�GDQ�SHUGHEDWDQ�VHQJLW�\DQJ

WHUMDGL� GL� SDUOHPHQ� �'35�� \DQJ� LQJLQ

PHPEXNWLNDQ�VLDSD�\DQJ�SDOLQJ�GHPRNUDWLV�

1DPXQ�VHQ\DWDQ\D�ELVD�VDMD�WHUMDGL�ORE\�GDQ

NRPSURPL�SROLWLN�DWDX�EDKNDQ�EHUNRQVSLUDVL

SROLWLN� GL� EHODNDQJ� SDQJJXQJ� \DQJ� VHPXD

EHUSHUDQ� VHEDJDL� DNWRU� ZDNLO� UDN\DW� WHWDSL

KDNLNDWQ\D�ZDNLO�SDUWDL�\DQJ�WLGDN�ELVD�OHSDV

GDUL�JDULV�NRPDQGR��NHSXWXVDQ��SDUWDL�SROLWLN

OHZDW�IUDNVL�GL�'35�

0DND� PHQMDGL� VHEXDK� GLOHPD� HOLW

SROLWLN� GDQ� NHNXDWDQ�PHGLD� PDVVD�� � MLND

³EHUELFDUD� GDQ� EHNHUMD´� PHQJHQDL� QDVLE

UDN\DW� GDQ� EDQJVD� LQL� � KDQ\D� UDPDL

PHPEDKDV�ELGDQJ�SROLWLN�GDQ�KXNXP�VHPDWD

VHEDJDL� SURVHV� SHUHEXWDQ� GDQ

PHPSHUWDKDQNDQ�NHNXDVDDQ�SDUD�HOLW�SROLWLN�

6HOHELKQ\D�SHPEHULWDDQ�GL�ELGDQJ�NHDPDQDQ

GHQJDQ�PXQFXOQ\D� WHURULVPH� GDQ� UDN\DW

KDQ\D�PHQMDGL�SHQRQWRQ�VHWLD��GDQ�VHDNDQ

WLGDN� ELVD� PHQRODN� NDODX� VHWLDS� KDULQ\D

³WHUOHQD´�ROHK�SHUKHODWDQ�GUDPD�SROLWLN�\DQJ

VHODOX�PHQJDWDVQDPDNDQ�GHPRNUDWLVDVL�+DO

LQLODK� \DQJ�PHQMDGL� GLOHPD� HOLW� SROLWLN� GDQ

NHNXDWDQ�PHGLD�PDVVD�

,,� 3(0%$+$6$1

$� $NWRU�3ROLWLN�GDQ�.HNXDWDQ�0HGLD
0DVVD�GDODP�'UDPD�3ROLWLN

'UDPD� GHPRNUDVL� SROL WLN� \DQJ

GLSHUDQNDQ� PHUXSDNDQ� SROD� VDOLQJ
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PHQJXQWXQJNDQ�DQWDUD�HOLW�SROLWLN� GDQ�PH�

GLD�PDVVD�� (OLW� SROLWLN� DWDX�SHQJXDVD� \DQJ

KDNLNDWQ\D� VHEDJDL� SHQJHPEDQ� DPDQDW

�NHGDXODWDQ�� UDN\DW�� VHODOX�PHPSHUWRQWRQ�

NDQ�GUDPD�SROLWLN�VHSHUWL�GL�JHGXQJ�SDUOHPHQ

�'35��\DQJ�VHODOX�GLWD\DQJNDQ��MXJD�DFDUD�

DFDUD�WDONVKRZ��GLDORJ�GDQ�GHEDW�SXEOLN�\DQJ

WHUNDGDQJ�GLVLDUNDQ�VHFDUD�ODQJVXQJ��VHPXD

GUDPD� WHUVHEXW� \DQJ� VDUDW� GHQJDQ� VDOLQJ

PHPHQJDUXKL� GDQ� EHUQXDQVD� SHUHEXWDQ

NHNXDVDDQ�� NHDEVDKDQ�VHUWD� NHZHQDQJDQ�

0HGLD� PDVVD�� NKXVXVQ\D� WHOHYLVL

PHPDQIDDWNDQ� GUDPD� SROLWLN� SDUD� � HOLW

WHUVHEXW� GHQJDQ� PHPLOLNL� NHNXDWDQ� GD\D

MDQJNDXDQ� OXDV�� GLNHPDV� GHQJDQ� EHJLWX

PHQDULN�GDQ�ELVD�GLDNVHV�VHFDUD�PXGDK�ROHK

NKDOD\DN�� .HNXDWDQ�PHGLD�PDVVD� WHUVHEXW

GLDQJJDS� VHEDJDL� ³VLOHQW� UHYROXWLRQV´� ROHK
/HPEDJD�6XUYDL�,QGRQHVLD��/6,�����2NWREHU

�������\DQJ�PHODNXNDQ�VXUYDL�WHQWDQJ�PH�

GLD�GDQ�NHNXDWDQ�SDUSRO�PHQXMX�SHPLOX�����

EDKZD�PHGLD� PDVVD�� WHUXWDPD� WHOHYLVL�

PHQJJDQWLNDQ�IXQJVL�RUJDQLVDVL�SDUWDL�SROLWLN

XQWXN�PHQMDQJNDX�FDORQ�SHPLOLK�

/HPEDJD� \DQJ� SDOLQJ� ELVD

PHQ\XDUDNDQ�NHLQJLQDQ�UDN\DW�DGDODK��PH�

GLD� PDVVD� VHEHVDU� ����� RUPDV� ����

ELURNUDVL� ����� SDUSRO� ���� GDQ� \DQJ

PHQMDZDE� WLGDN� WDKX� ����� ,QL

PHQGHVNULSVLNDQ� NH\DNLQDQ� SDGD

NHPDPSXDQ� PHGLD� PDVVD� GDODP

PHQ\XDUDNDQ�UDN\DW�MDXK�OHELK�GRPLQDQ�

+DVLO� ODLQQ\D� WHQWDQJ� NH\DNLQDQ

PDV\DUDNDW�WHUKDGDS�OHPEDJD�OHPEDJD�\DQJ

GLDQJJDS�VHVXDL�GHQJDQ�SHUDQDQQ\D��EDKZD

WHOHYLVL� VHEHVDU� ������� NRUDQ� ����� UDGLR

�����/60������RUPDV������ELURNUDVL����

GDQ� SDUWDL� ���� �KWWS���ZZZ�OVL�FR�LG�
GLXQGXK�SDGD�$SULO�������

.HPXGLDQ�EDQJVD�LQL�VHSHUWL�PHPEXDW

NHFHPEXUDQ� VRVLDO�HNRQRPL� NHWLND� DFDUD

LQIRWDLQPHQW� \DQJ� VHODOX� PHQ\XJXKNDQ

NHVXNVHVDQ��GDQ�EHUOLPSDKQ\D�NHND\DDQQ\D

GL� WHQJDK�PDV\DUDNDW� SDGD� VLVL� ODLQ� GDODP

SHQJHPDVDQ�EHULWD�WHQWDQJ�NHPLVNLQDQ�GDQ

SHQJDQJJXUDQ�� � 6HEDJDLPDQD� GDODP

SHQGHNDWDQ�7HRUL�'HSHQGHQVL�0HQJHQDL�(IHN

.RPXQLNDVL�0DVVD�\DQJ�GLNHPEDQJNDQ�ROHK

ROHK� 6DQGUD� %DOO� 5RNHDFK� GDQ� 0DOYLQ� /�

'H)OHXU� �6DQGMDMD�� ������ ������ \DQJ

PHPIRNXVNDQ�SDGD�NRQGLVL�VWUXNWXUDO�VXDWX

PDV\DUDNDW� \DQJ�PHQJDWXU�NHFHQGHUXQJDQ

WHUMDGLQ\D� VXDWX� HIHN� NRPXQLNDVL� PDVVD�

3HPLNLUDQ�WHUSHQWLQJ�GDODP�WHRUL� LQL�DGDODK

EDKZD�GDODP�PDV\DUDNDW�PRGHUQ�� DXGLHQV

PHQMDGL� WHUJDQWXQJ� SDGD� PHGLD� PDVVD

VHEDJDL�VXPEHU�LQIRUPDVL�EDJL�SHQJHWDKXDQ

WHQWDQJ�� GDQ� RULHQWDVL� NHSDGD� DSD� \DQJ

WHUMDGL� GDODP�PDV\DUDNDWQ\D�

-HQLV�GDQ�WLQJNDW�NHWHUJDQWXQJDQ�DNDQ

GLSHQJDUXKL�ROHK�VHMXPODK�NRQGLVL�VWUXNWXUDO�

PHVNLSXQ� NRQGLVL� WHUSHQWLQJ� WHUXWDPD

EHUNDLWDQ�GHQJDQ�WLQJNDW�SHUXEDKDQ��NRQIOLN

DWDX� WLGDN� VWDELOQ\D� PDV\DUDNDW� WHUVHEXW�

.HGXDQ\D� EHUNDLWDQ� GHQJDQ� DSD� \DQJ

GLODNXNDQ�PHGLD� \DQJ�PHOD\DQL� EHUEDJDL

IXQJVL� LQIRUPDVL�

7HRUL� LQL� PHQMHODVNDQ� VDOLQJ

EHUKXEXQJDQQ\D� WLJD� SHUDQJNDW� YDULDEHO

XWDPD�GDQ�PHQHQWXNDQ� MHQLV� HIHN� WHUWHQWX

VHEDJDL� KDVLO� LQWHUDNVL� DQWDUD� WLJD� YDULDEHO

WHUVHEXW�� +DO� WHUVHEXW� GLSHUNXDW� ROHK� WHRUL

NHWHUJDQWXQJDQ�NRPXQLNDVL�SROLWLN�SDGD�PH�

GLD� PDVVD� �/LWWOHMRKQ�� ������ ����� EDKZD

GDODP�VLVLWHP�SROLWLN�WHUGDSDW�LQWHUDNVL�\DQJ

VDOLQJ�EHUNDLWDQ�VDWX�VDPD�ODLQ�DQWDUD�VLVWHP

VRVLDO�\DQJ�WHUGDSDW�VWUXNVWXU�VRVLDO�EXGD\D�

VWUXNWXU�SROLWLN��GDQ�VWUXNWXU�HNRQRPL�GHQJDQ

VLVWHP�PHGLD� \DQJ� PHPLOLNL� NHNXDWDQ� GDQ

SHQJHPDVDQ� GD\D� WDULN� LVL� EHULWD�� VWUXNWXU

GDQ� IXQJVL��.HGXD�VLVWHP�WHUVHEXW�PHQMDGL

NHWHUWDULNDQ� GDQ� NHEXWXKDQ� NKDOD\DN� \DQJ

NRQVHNXHQVLQ\D� DNDQ�PHPHQJDUXKL� IDNWRU

NRJQLWLI��SHPLNLUDQ���DIHNWLI��SHUDVDDQ��GDQ

EHKDYLRUDO� �SHULODNX��

.HPXGLDQ�NHNXDWDQ�PHGLD�PDVVD�MXJD

GLGXNXQJ�GDQ�GLPLOLNL�SHPLOLN�PRGDO��VHSHUWL

SHQGDSDW��$OWVFKXOO��������EDKZD�����GDODP

VHPXD� VLVWHP� SHUV� PHGLD� EHULWD� PHZDNLOL

SLKDN� \DQJ�PHQMDODQNDQ� NHNXDVDDQ� SROLWLN

GDQ�HNRQRPL��6XUDW�NDEDU��PDMDODK�GDQ�RXW�

OHW� SHQ\LDUDQ� EXNDQODK� DNWRU� LQGHSHQGHQ�

PHVNL� PHUHND� PHPXQ\DL� SRWHQVL� XQWXN

PHQMDODQNDQ�NHNXDVDDQ�LQGHSHQGHQ������,VL

EHULWD�VHODOX�PHQXQMXNNDQ�NHSHQWLQJDQ�GDUL

RUDQJ�RUDQJ� \DQJ� PHPELD\DL� SHUV�� ���

6HPXD� VLVWHP� SHUV� GLGDVDUNDQ� SDGD

NHSHUFD\DDQ� HNSUHVL� EHEDV�� ZDODXSXQ
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GLGHILQLVLNDQ� GHQJDQ� FDUD� \DQJ� EHUEHGD�

6HKLQJJD�$OWVFKXOO�PHQ\LPSXONDQ�� ´6HMDUDK

SHUV�PHQXQMXNNDQ� EDKZD� VXUDW� NDEDU� GDQ

YDULDVL� PRGHO� FHQGHUXQJ� PHPHQWLQJNDQ

NHSHQWLQJDQ� SHPLOLN�� VHGDQJNDQ� SDGD� VDDW

\DQJ� VDPD� PHODQJJHQJNDQ� NHVDQ� EDKZD

SHUV� DGDODK� XQWXN� PHOD\DQL� SHQJJXQD

NHSHQWLQJDQ�EHULWD��7HUODOX�EHUDQJDQ�DQJDQ

ELOD� EHUKDUDS� EDKZD� PHGLD� EHULWD� DNDQ

EHUEHORN� ����� GDQ�PHQFHPRRK� NHLQJLQDQ

SHPLOLN´� �GDODP� 6HYHULQ� 	� 7DQNDUG�� �����

�����

+DO� VHQDGD� � ELVD� GLO LKDW� GDUL

SHQGHNDWDQ� DQDOLVLV� ZDFDQD� NULWLV� EDKZD

SHQHOLWLDQ� PHGLD� PDVVD� OHELK� GLOHWDNNDQ

GDODP� NHVDGDUDQ� EDKZD� WHNV� �ZDFDQD�

GDODP�PHGLD� PDVVD�PHPXQ\DL� SHQJDUXK

\DQJ�VHGHPLNLDQ�UXSD�SDGD�PDQXVLD�

� 6HOXUXK� DNWLYLWDV� GDQ� SHPDNQDDQ

VLPEROLN�GDSDW�GLODNXNDQ�GDODP�WHNV�PHGLD

PDVVD�� 3DGD� GDVDUQ\D� WHNV�PHGLD� PDVVD

EXNDQ� UHDOLWDV� \DQJ� EHEDV� QLODL�� 3DGD� WLWLN

NHVDGDUDQ� SRNRN� PDQXVLD�� WHNV� VHODOX

PHPXDW�NHSHQWLQJDQ��7HNV�SDGD�SULQVLSQ\D

WHODK�GLDPELO�VHEDJDL�UHDOLWDV�\DQJ�PHPLKDN�

7HQWX� VDMD� WHNV� GLPDQIDDWNDQ� XQWXN

PHPHQDQJNDQ� SHUWDUXQJDQ� LGHD�

NHSHQWLQJDQ� DWDX� LGHRORJL� WHUWHQWX� NHODV

WHUWHQWX��3DGD�WLWLN�WHUWHQWX��WHNV�PHGLD�SDGD

GLULQ\D� VXGDK� EHUVLIDW� LGHRORJLV� �/LWWOHMRKQ�

����������GDQ������

5DN\DW� GLVHWWLQJ�ROHK� DJHQGD� GUDPD

SROLWLN�\DQJ�VDQJDW�GRPLQDQ��VHODOX�GLMDGLNDQ

SHPEHULWDDQ�GDODP�PHGLD�PDVVD�GLVHQJDMD

DWDX� WLGDN� PHPEDQJXQ� GHSHQGHQVL� HIHN

NRPXQLNDVL�PDVVD�DNDQ�GUDPD�SROLWLN��GUDPD

SHUHEXWDQ�GDQ�PHPSHUWDKDQNDQ�NHNXDVDDQ��

VHKLQJJD�PHOXSDNDQ�DJHQGD�UHYLWDOLVDVL�\DQJ

VWUDWHJLV�� \DLWX� SHPEDQJXQDQ� VRVLD O

EHURULHQWDVL�NHVHMDKWHUDDQ�\DQJ�EHUNHDGLODQ�

GDQ�DGLO� GDODP� SHPHUDWDDQ��.DUHQD�PHGLD

PDVVD�EXNDQ�KDQ\D�VHNHGDU�PHGLD�LQIRUPDVL

WDQSD�WHQGHQVL�NHSHQWLQJDQ�\DQJ�GLLQJLQNDQ

PHGLD� LWX� VHQGLUL��PDND�PHGLD�PDVVD� ELVD

PHQRQMRONDQ� DWDX� PHQHQJJHODPNDQ

SHULVWLZD�DWDX�VHVHRUDQJ��.HEHQDUDQ�UHDOLWDV

DNDQ�GLNRQVWUXNVL�ROHK�PHGLD�PDVVD�VHQGLUL

PHQMDGL�EHQDU� DWDX� VDODK�� EHVDU�DWDX� NHFLO

VHEXDK�SHULVWLZD�\DQJ�WHUMDGL��0XO\DQD������

������ �PHQ\DWDNDQ��PDNQD�VXDWX�SHULVWLZD

\DQJ� GLSURGXNVL� GDQ� GLVHEDUOXDVNDQ� ROHK

PHGLD� PDVVD�� VHEHQDUQ\D� DGDODK� VXDWX

NRQVWUXNVL�\DQJ�WHPSRUHU��UHQWDQ�GDQ�NDGDQJ

PXVWDKLO�

%HULWD�WHOHYLVL�VHEHQDUQ\D�PHUXSDNDQ

ODSRUDQ�SHULVWLZD�\DQJ�DUWLILVLDO��WHWDSL�GDSDW

GLNODLP�VHEDJDL�REMHN�ROHK�WHOHYLVL�LWX�XQWXN

PHQFDSDL�WXMXDQ�WXMXDQ�LGLRORJLV�GDQ�ELVQLV

WHOHYLVL�� 'HQJDQ� NDWD� ODLQ�� EHULWD� WHOHYLVL

EXNDQ� VHNHGDU�PHQ\DPSDLNDQ�� PHODLQNDQ

MXJD�PHQFLSWDNDQ�PDNQD�

%� +DUXV�6HULXV�0HPEDKDV�5HYLWDOLVDVL
3HPEDQJXQDQ�6RVLDO

3HPEDKDVDQ� PHQJHQDL� UHYLWDOLVDVL

SHPEDQJXQDQ� VRVLD O�� SHUOX� PHQGDSDW

SHUKDWLDQ� GDQ� NDMLDQ� VHULXV� EDJL� VHPXD

HOHPHQ� EDQJVD�� WHUPDVXN� SDUD� HOLW� SROLWLN

\DQJ�VHODPD�LQL�PHQJHPEDQ�DPDQDK�UDN\DW

GDQ� PHGLD� PDVVD�� 7HJDNQ\D� WHUWLE� KXNXP

\DQJ�PHQFLSWDNDQ�NHDPDQDQ�GDQ�NHQ\DPDQ

\DQJ� MXJD� WHUNRQWURO� OHZDW� PHGLD� PDVVD�

UDVDQ\D� EHOXP� FXNXS� WDQSD� PHQFLSWDNDQ

NHVHMDKWHUDDQ� KLGXS�� .DMLDQ� PHQJHQDL

NHVHMDKWHUDDQ�WLGDN�DNDQ�OHSDV�GDUL��PDVDODK

VRVLDO�GDQ�HNRQRPL��VHSHUWL�EHEHUDSD�WHPXDQ

ULVHW� PHQXQMXNNDQ� EDKZD� SHUWXPEXKDQ

HNRQRPL�SHQWLQJ�EDJL�SHPEDQJXQDQ�VRVLDO�

6HEDOLNQ\D��SHPEDQJXQDQ�VRVLDO�MXJD�GDSDW

PHQGRURQJ�SHUWXPEXKDQ�HNRQRPL��5DQLV�	

6WHZDUW��������GDODP�7KH�$VLDQ�&ULVLV�DQG
+XPDQ� 'HYHORSPHQW�PHQ\DWDNDQ� EDKZD
SHPEDQJXQDQ� PDQXVLD� PHQGRURQJ

SHUWXPEXKDQ�HNRQRPL�

6HFDUD� NRQWHNVWXDO� SHPEDQJXQDQ

VRVLDO�OHELK�EHURULHQWDVL�SDGD�SULQVLS�NHDGLODQ

VRVLDO� NHWLPEDQJ� SHUWXPEXKDQ� HNRQRPL�

$GDSXQ� SURJUDP� \DQJ� PHQMDGL� SXVDW

SHKDWLDQ�SHPEDQJXQDQ�VRVLDO�PHQFDNXS����

3HQGLGLNDQ�� ���� .HVHKDWDQ�� ���

.HWHQDJDNHUMDDQ�� ���� 3HUXPDKDQ� GDQ

3HQJHQWDVDQ� NHPLVNLQDQ�

.HPDMXDQ�WHNQRORJL��\DQJ�PHUXSDNDQ

WXQWXWDQ�GDQ�WDQWDQJDQ�GL�HUD�JOREDOLVDVL�LQL

ELVD� GLV LQHUJLNDQ� GHQJDQ� SURJUDP

DJURLQGXVWUL��.HNXDWDQ�HNRQRPL�UDN\DW�\DQJ

EHUVXPEHU�GDUL� SHUWDQLDQ�� SHUNHEXQDQ� GDQ

SHULNDQDQ�GLGXNXQJ�ROHK�WHNQRORJL��LGHDOQ\D
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DGD� �� �HPSDW�� $JURLQGXVWUL� \DQJ�PHOLSXWL�

SHUWDPD�� DJURLQGXVWUL� SHQJRODKDQ� KDVLO

SHUWDQLDQ�� NHGXD�� DJURLQGXVWUL � \DQJ

PHPSURGXNVL� SHUDODWDQ� GDQ� PHVLQ

SHUWDQLDQ�� NHWLJD�� DJURLQGXVWUL� LQSXW

SHUWDQLDQ� �SXSXN�� SHVWLVLGD�� KHUELVLGD� GDQ

ODLQ�ODLQ�� GDQ� NHHPSDW�� DJURLQGXVWUL� MDVD

VHNWRU�SHUWDQLDQ��VXSSRUWLQJ�VHUYLFHV��
6HEDJDLPDQD� GDODP� NRQVHS

RSUDVLRQDO� SHPEDQJXQDQ� GL� ,QGRQHVLD

�6XPDGLQLJUDW�� %XJURKR�� GDQ�:LUDKDWQROR�

���������������\DQJ�KDUXV�EHUSHUDQ�DGDODK

���� 3HUDQ� SHPHULQWDK� \DQJ� PHQJXUXVL

UHJXODVL�� SHOD\DQDQ� GDQ� IDVLOWDVL� SHPHWDDQ

NHPEDOL�NRQGLVL�PDV\DUDNDW��SHPEHUGD\DDQ

HNRQRPL� UDN\DW��� ���� 3HUDQ� GXQLD� XVDKD�

GHQJDQ�PHPEHULNDQ�SHQJXDWDQ�XVDKD�PLNUR

NHFLO�GDQ�PHQHQJDK�\DLWX�SHQ\HGLDDQ�GDQD

SHUEDQNNDQ�� EDQWXDQ� WHNQLV� GDQ

SHQGDPSLQJDQ�EDJL�XVDKD�PLFUR������3HUDQ
0DV\DUDNDW�� \DLWX� 3HUWDPD�� GHQJDQ

PHODNXNDQ� DGYRNDVL� R OHK� RUJDQLVDVL

QRQSHPHULQWDK��.HGXD��PHODNXNDQ�DVLVWHQVL

GDQ�SHQGDPSLQJDQ�EDLN�VHFDUD�LQGLYLGXDO�GDQ

NHOHPEDJDDQ�� .HWLJD�� PHODNXNDQ� NRQWURO

VRVLDO� PXODL� GDUL� SHUHQFDQDDQ� VDPSDL

SHODNVDQDDQ� PHODOXL� PHNDQLVPH

SDUWLVLSDWRUL�

&� 3HUEHGDDQ�2ULHQWDVL�.HVHMDKWHUDDQ

7HUMDGL�MDUDN�\DQJ�VDQJDW�MDXK�DQWDUD

RULHQWDVL�\DQJ�GLLQJLQNDQ�DWDX�GLKDGDSL�ROHK

UDN\DW� GHQJDQ� HOLW� SHQJXDVD� VHEDJDLPDQD

GDODP� WHRUL�0DVORZ� �5DNKPDW�� ������ ����

6HKLQJJD� UDN\DW� PDVLK� EHNXWDW� GL� OHYHO

SHPHQXKDQ� NHEXWXKDKDQ� ILVRORJLV� VHSHUWL

VDQGDQJ�� SDQJDQ�� GDQ� SDSDQ�� NHPXGLDQ

GLWDPEDK� GHQJDQ� NHEXWXKDQ� PHPHEXKL

NHEXWXKDQ� NHDPDQDQ� GDQ� NHVHODPDWDQ�

6HGDQJNDQ� SDUD� HOLW� SHQJXDVD� EHURULHQWDVL

SDGD�NHEXWXKDQ�\DQJ�OHELK�GDUL�\DQJ�GLKDGDSL

UDN\DW� \DLWX� SHPHQXKDQ� NHEXWXKDQ

SHQJKDUJDDQ�\DQJ�EHUVLIDW�SUHVWLVLXV�VHSHUWL

EXWXK�SXMLDQ��SHQJKRUPDWDQ��SHQJKDUJDDQ�

KDGLDK� GDQ� WDQGD� MDVD�� 6HODQMXWQ\D� HOLW

SHQJXDVD�MXJD�EHURULHQWDVL�XQWXN�PHPHQXKL

NHEXWXKDQ� DNWXDO LVDV L� GLUL � VHVXDL

NHLQJLQDQQ\D�� VHSHUWL� PHQMDGL� SHQJXDVD

³VHODPD�ODPDQ\D´� GL� EHUEDJDL� OHYHO� SRVLVL

EDLN� GLULQ\D� VHQGLUL� DWDX�PHPDVDQJ� RUDQJ

ODLQ� �PHQMDGL� VSRQVRU��

3HUEHGDDQ�RULHQWDVL�DQWDUD�HOLW�SROLWLN

�SHQJXDVD�� GHQJDQ� UDN\DW� �GLNXDVDL�� \DQJ

MXVWUX�WHUFLSWDQ\D�NHWLGDNSXDVDQ�DWDX�UHVSRQ

QHJDWLI� WHUKDGDS� NLQHUMD� HOL W� SROL WLN�

6HEDJDLPDQD�GDWD�GDUL�/LQJNDUDQ�6XUYHL�,Q�

GRQHVLD� �/6,�� SDGD� DZDO� 0HL� ����� EDKZD

SHUEDQGLQJDQ�NRQGLVL�VDDW�LQL�GLEDQGLQJNDQ

VHEHOXP� UHIRUPDVL�� \DQJ� SDOLQJ� GRPLQDQ

PHQMDZDE� MXVWUX� �������PHQMDZDE� OHELK

EDLN�SDGD� VDDW� RUGH� EDUX�� \DQJ�PHQMDZDE

NRQGLVL�VDDW�LQL�OHELK�EDLN�KDQ\D��������VDMD�

.HVLPSXODQQ\D�� SXEOLN� EHOXP� SXDV� GHQJDQ

SHUNHPEDQJDQ� UHIRUPDVL� \DQJ� VXGDK

EHUXVLD����WDKXQ�

.HWLGDNSXDVDQ� LQL� WDPSDNQ\D� OHELK

GLSLFX�ROHK�NRQGLVL�VDDW�LQL�\DQJ�GLQLODL�WLGDN

OHELK� EDLN� GLEDQGLQJNDQ� GHQJDQ� PDVD

VHEHOXP� UHIRUPDVL� �PDVD� 2UGH� %DUX

6RHKDUWR��� 0D\RULWDV� SXEOLN� MXVWUX� PHQLODL

NRQGLVL� GL� EDZDK� 6RHKDUWR� OHELK� EDLN

GLEDQGLQJNDQ� GHQJDQ� PDVD� VDDW� LQL�

3DQGDQJDQ� VHPDFDP� LQL� KDUXV� GLWDIVLUNDQ

VHEDJDL� FHUPLQDQ� SDQGDJDQ� SXEOLN� \DQJ

PHQLODL� UHIRUPDVL� VHODPD� LQL� WLGDN� EDQ\DN

PHQ\HQWXK� SHUEDLNDQ� NHKLGXSDQ�PHUHND�

.RQGLVL�HNRQRPL�UXPDK�WDQJJD�PHUDND�WLGDN

MDXK� OHELK� EDLN� VHWHODK� UHIRUPDVL� VHSHUWL

NHQDLNDQ� KDUJD� EDUDQJ� NHEXWXKDQ� SRNRN�

SHQGLGLNDQ�\DQJ�PDNLQ�PDKDO�GDQ�ODSDQJDQ

SHNHUMDDQ� PDNLQ� VXOLW� GLFDUL�� %HUEDJDL

NHPDMXDQ�\DQJ�WHODK�GLFDSDL�VHODPD����WDKXQ

UHIRUPDVL� LQL� �PXODL� GDUL� DGDQ\D� SHPLOLKDQ

NHSDOD�GDHUDK� VHFDUD� ODQJVXQJ�� NHEHEDVDQ

SHUV��SHQJKDSXVDQ�GZLIXQJVL�$%5,��RWRQRPL

GDHUDK�� SHPLVDKDQ� SROLVL� GDUL� 71,� GDQ

VHEDDLQ\D��WLGDN�GLUDVDNDQ�VHFDUD�ODQJVXQJ

GDPSDNQ\D�EDJL�SXEOLN��%HUEDJDL�NHPDMXDQ

UHIRUPDVL� LWX�� MLND� GLOLKDW� OHELK� EDQ\DN

GLQLNPDWL�ROHK�HOLW��2WRQRPL�GDHUDK�PLVDOQ\D�

VHODPD� LQL� EDQ\DN�GLQLNPDWL� ROHK� HOLW� ORNDO�

3HPLOKDQ� NHSDOD� GDHUDK� MXJD� OHELK� EDQ\DN

GLPDQIDDWNDQ�ROHK�HOLW�

'� 5HYLWDOLVDVL�.DGHU�GDQ
.HSHPLPSLQDQ�%DQJVD

3HUDQ� DNWRU� HOLW� SROLWLN� GDODP� GUDPD

SROLWLN� \DQJ� GLGXNXQJ� ROHK� NHNXDWDQ� GDQ
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RULHQWDVL� PHGLD�PDVVD�� GLPDQD� SHUDQ� GDQ

IXQJVLQ\D�VHODLQ�VHEDJDL�SHQGLGLNDQ�SROLWLN�

MXJD�GLWXQWXW�VXSD\D�ELVD�PHQ\XJXKNDQ�EXNWL

NHUMD�VHULXV�PHPLNLUNDQ�QDVLE�UDN\DW�EHUXSD

NRQVHS�HNRQRPL�NHUDN\DWDQ�GHQJDQ�SURJUDP

DJURLQGXVWUL��$GD�KDO�\DQJ�VDQJDW�SHQWLQJQ\D

ODLQQ\D�\DLWX�EDJDLPDQD�PHQJKDGDSL� NULVLV

NHSHPLPSLQDQ�GDQ�NULVLV�NDGHULVDVL��-DQJDQ

VDPSDL� SHPLOX�GDQ�SHPLOLKDQ�SUHVLGHQ�GDQ

ZDNLO�SUHVLGHQ�WHWDS�GLGRPLQDVL�ROHK�³SHPDLQ

ODPD´� \DQJ� VHEHWXOQ\D� VDK�VDK� VDMD� GDQ

ZDMDU�VHWLDS�ZDUJD�QHJDUD�PHQFDORQNDQ�GDQ

GLFDORQNDQ�GL�HUD�GHPRNUDWLVDVL��1DPXQ�MLND

OHYHO�JHQHUDVL�SHQHUXV�WLGDN�EHUDQL�DWDX�WLGDN

GLEHUL� NHVHPSDWDQ� XQWXN�PDMX� GLFDORQNDQ

DWDX�PHQFDORQNDQ�

3HPLPSLQ��GDODP�DUWL�HOLW�SROLWLN�ELVD

GLNDWDNDQ� ³JDJDO´� NDUHQD� WLGDN� EHUKDVLO

PHQFLSWDNDQ�DWDX�PHPEHULNDQ�NHVHPSDWDQ

NHSDGD� JHQHUDVL� SHQHUXV� DWDX� NDGHUQ\D

XQWXN� PHODQMXWNDQ� HVWDSHW� NHSHPLPSLQDQ�

.DODXSXQ�VXGDK�PHPXODL�SHQJNDGHUDQ�XQWXN

PHPSHUVLDSNDQ� GLQDVWL� NHNXDVDDQ� SROLWLN�

WHWDSL� NHVHPSDWDQ� \DQJ� DGD�PDVLK� NHQWDO

GDQ� NXDW� MDOXU� XQVXU� NHNHOXDUJDDQ� GDQ

NHNHUDEDWDQ�� %DQJVD� LQL� PHPEXWXKNDQ

JHQHUDVL� SHQHUXV� � XQWXN� SHPLPSLQ� \DQJ

PHPLOLNL� NHSULEDGLDQ� �PRUDO��� NHPDPSXDQ�

NHSXGXOLDQ�GDQ�NHMXMXUDQ�VHUWD�WHUXML�VHFDUD

PDWDQJ�PHQ\HOHVDLNDQ�PDVDODK�QDVLE�UDN\DW�

-DQJDQODK� EDQJVD� LQL� EDQ\DN� \DQJ

ELVD� PHQMDGL� ³3HQJXDVD´� WHWDSL� WLGDN� ELVD

³0HPLPSLQ �́� � -LND� SHQJXDVD� DWDX� SROD

NHSHPLPSLQDQ� NHNXDVDDQ� \DQJ� ODKLU�PDND

WHUGDSDW� FLUL�FLULQ\D� GDODP� VDWX� SHULRGH� ��

WDKXQ�� OLPD� IDVH� SURJUDP�� \DLWX� ���� 7DKXQ

SHUWDPD� EDJDLPDQD� PHPEDODV� EXGL� EDJL

SDUD�SHQGXNXQJ�SROLWLN�GHQJDQ�PHPEDJLNDQ

NXH� NHXDVDDQ� DWDX� SUR\HN� NHNXDVDDQ�� ���

7DKXQ� NHGXD�� PHUHDOLVDVLNDQ� MDQML�MDQML

NHSDGD� NRQVWLWXHQ� WHWDSL� \DQJ� EHUVLIDW

SRSXOLV�SHQFLWUDDQ� EXNDQ� VXEVWDQVLDO�� ���

7DKXQ� NHWLJD� PHQFRED� PHQJHPEDOLNDQ

PRGDO� SROLWLN� \DQJ� NHPDULQ� GLLQYHVWDVLNDQ

XQWXN�PHUDLK�NHNXDVDDQ������7DKXQ�NHHPSDW�

EDJDLPDQD�PHQGXODQJ� NHXQWXQJDQ� SROLWLN

XQWXN�PHPSHUVLDSNDQ�PRGDO�SROLWLN�SHULRGH

EHULNXWQ\D������7DKXQ�NHOLPD��PHQFXUL�³VWDUW

NDPSDQ\H´�GHQJDQ�UDMLQ�WXUXQ�NH�PDV\DUDNDW

XQWXN�PHUDLK�GXNXQJDQ�NHPEDOL�GHQJDQ�GDOLK

PHODNVDQDNDQ�WXJDV�GDQ�SURJUDP�NHUMD��+DO

WHUVHEXW� PHUXSDNDQ� WLSH� NHSHPLPSLQDQ

WUDQVDNVLRQDO��WUDQVDFWLRQDO�OHDGHUVKLS��\DLWX
JD\D� NHSHPLPSLQDQ� DQWDUD� SROLWLVL� GHQJDQ

VDXGDJDU��SHQJXDVD�GHQJDQ�SHQJXVDKD�DWDX

DQWDUD�SHPLPSLQ�GHQJDQ�NRQVWLWXHQ�PDXSXQ

DQWDUD�SHPLPSLQ�GHQJDQ�HOLW�SROLWLN� ODLQQ\D

\DQJ� GLODQGDVL� ROHK� VHPDQJDW� SHUWXNDUDQ

NHSHQWLQJDQ�HNRQRPL�DWDX�SROLWLN�� ,GHDOQ\D

EDQJVD� LQL� PHPEXWXKNDQ� NDGHU� SHPLPSLQ

\DQJ�EHUVLIDW�WUDQVIRUPDVLRQDO��VHEDJDLPDQD

PHQXUXW�%XUQ���������0RGHO�NHSHPLPSLQDQ

WUDQVDNVLRQDO�WHUMDGL�NHWLND�SROD�UHODVL�DQWDUD

SHPLPSLQ�GHQJDQ�NRQVWLWXHQ��PDXSXQ�DQWDUD

SHPLPSLQ�GHQJDQ�HOLW�SROLWLN�ODLQQ\D�GLODQGDVL

ROHK� VHPDQJDW� SHUWXNDUDQ� NHSHQWLQJDQ

HNRQRPL�DWDX�SROLWLN�XQWXN�PHPHOLKDUD�DWDX

PHODQMXWNDQ� VWDWXV� TXR�� 6HGDQJNDQ�PRGHO
NHSHPLPSLQDQ� WUDQIRUPDVLRQDO� EHNHUMD

PHQXMX�VDVDUDQ�SDGD�WLQGDNDQ�PHQJDUDKNDQ

RUJDQLVDVL� NHSDGD� VXDWX� WXMXDQ� \DQJ� WLGDN

SHUQDK�GLUDLK�VHEHOXPQ\D�

,,,� 3(18783

(NVLVWHQVL� GDQ� SHUDQ� HOLW� SROLWLN

�SHQJXDVD�� VHEDJDL� SHPHJDQJ� DPDQDK

UDN\DW� OHZDW� SURVHV� GHPRNUDVL� PHODOXL

SHPLOX� OHJLVODWLI�� SLOSUHV� PDXSXQ� SLONDGD

KDUXV� VHFDUD� VHULXV� GDQ� IRNXV� EHNHUMD

�EHUMXDQJ��� NKXVXVQ\D� GL� ELGDQJ

SHPEDQJXQDQ�� XQWXN� NHVHMDKWHUDDQ� OHZDW

NRQVHS�HNRQRPL�NHUDN\DWDQ�\DQJ�WLGDN�DQWL

LQGXVWULDOLVDVL� WHWDSL� WHWDS� PHPDQIDDWNDQ

NHEXWXKDQ� GDQ� WXQWXWDQ� WHNQRORJL� GHQJDQ

SURJUDP� DJURELVQLV�� 6HKLQJJD� HOLW� SROLWLN

EHUSHUDQ� GDQ� EHUDNDWXDOLVDVL� EXNDQ� KDQ\D

GDODP� PDVDODK� SROLWLN� GDQ� KXNXP� \DQJ

VHODPD�LQL�VDQJDW�GRPLQDQ�GLSHUDQNDQ�XQWXN

SHQFLWUDDQ�SROLWLN��\DQJ�PHQGDSDW�GXNXQJDQ

VHFDUD�GRPLQDQ�DWDV�NHNXDWDQ�PHGLD�PDVVD�

3HQGLGLNDQ�SROLWLN�GDQ�VRVLDOLVDVL�SROLWLN

ELVD� GLSHUDQNDQ� ROHK� DNWRU� HOLW� SROLWLN� GDQ

PHGLD�PDVVD���WHWDSL�DGD�\DQJ�EHJLWX�SHQWLQJ

ODJL� \DLWX� HOLW� SROLWLN� EHUVXQJJXK�VXQJJXK

PHQMDODQNDQ� DPDQDK�� GHQJDQ�PHODNXNDQ

SHPEDQJXQDQ� XQWXN� NHVHMDKWHUDDQ� UDN\DW

VHUWD� PHQ\LDSNDQ� DWDX� PHPEHULNDQ

NHVHPSDWDQ� EDJL� NDGHU� EDQJVD� NHGHSDQ�

6HPXD� LWX� KDUXV� GLGXNXQJ� ROHK� NHNXDWDQ
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PHGLD�PDVVD��\DQJ�MXJD�PHPLOLNL�VHPDQJDW

PHPEHULNDQ�RSWLPLVPH�GDQ�PRWLYDVL�XQWXN

PHPEDQJXQ�EDQJVD�LQL�

'$)7$5�3867$.$

(GHOVWHLQ�� $�� 6�� �������7KLQNLQJ� $ERXW� WKH

&ULWHULRQ� 9DULDEOH� LQ� $JHQGD�6HWWLQJ

5HVHDUFK��-RXUQDO�RI�&RPPXQLFDWLRQ��9RO
��

/LWWOHMRKQ��6���������7KHRULHV�RI�+XPDQ�&RP�
PXQLFDWLRQ��&DOLIRUQLD��:DGVZRUWK�3XE�
OLVKLQJ�&RPSDQ\�

0F4XDLO��'����������7HRUL�.RPXQLNDVL�0DVVD�
-DNDUWD��(UODQJJD�

0XO\DQD�� '�� ��������0HWRGRORJL� 3HQHOLWLDQ

.XDO LWDWLI �� 3DUDGLJPD� %DUX� , OPX

.RPXQLNDVL� GDQ� ,OPX� 6RVLDO� /DLQQ\D�
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