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5DGLR� NRPXQLWDV� PHUXSDNDQ� VDODK� VDWX� VDOXUDQ� GDQ� PHGLD� VRVLDOLVDVL�
\DQJ� HIHNWLI� WHUXWDPD� GDODP� NRPXQLWDV� \DQJ� WHUEDWDV� VHUWD� EHUVLIDW� ORNDO��
WHUPDVXN�GDODP�PHQMDODQNDQ�IXQJVLQ\D�XQWXN�SHQ\HEDUOXDVDQ�QLODL�GDQ�QRUPD�
WHUWHQWX��'HPLNLDQ� SXOD� GHQJDQ�PHGLD� FHWDN� \DQJ� GLVHEDUNDQ� XQWXN� NDODQJDQ�
WHUWHQWX�DWDX�KDQ\D�GLWXMXNDQ�SDGD�VDWX�NRPXQLWDV�WHUWHQWX��XPXPQ\D�EHULVLNDQ�
LQIRUPDVL�\DQJ�PHPDQJ�GLSHUOXNDQ�ROHK�SDUD�SHPEDFDQ\D���

2OHK� NDUHQD� LWX� SHQHOLWLDQ� LQL� GLODNXNDQ� XQWXN� PHQJNDML� ´%DJDLPDQD�
SURVHV� VRVLDOLVDVL� DJDPD� ,VODP� \DQJ� GLVDPSDLNDQ� PHODOXL� PHGLD� NRPXQLWDV�
�HOHNWURQLN� GDQ� FHWDN�� VHEDJDL� SHPEHQWXN� PRUDOLWDV� UHPDMD� PXVOLP�
SHPEDFD�SHQGHQJDU"´�� 0HWRGH� \DQJ� GLJXQDNDQ� DGDODK� PHWRGH� GHVNULSWLI�
GHQJDQ�WHNQLN�ZDZDQFDUD�PHQGDODP�GDQ�DQJNHW��

'DUL� KDVLO� SHQHOLWLDQ� WHUQ\DWD� VHEDJLDQ� EHVDU� VLVZD� 6081� �� %DQGXQJ�
PHPDQGDQJ�3RVLWLI�WHUKDGDS�3URVHV�6RVLDOLVDVL�,QIRUPDVL�$JDPD�,VODP�PHODOXL�
PHGLD� NRPXQLWDV� VHEDJDL� SHPEHQWXN� PRUDOLWDV� UHPDMD�PXVOLP� EDLN� GDUL� VHJL�
LQWHQVLWDV� SHQ\HEDUDQ� GDQ� SHQHULPDDQQ\D�� 3HQRQMRODQ� PDWHUL� GDQ� WHPDQ\D��
WHNQLN� SHQ\DMLDQ� LQWHUDNWLIQ\D�� WLQJNDW� SDUWLVLSDVL� UHPDMD� SDGD� SHQ\DMLDQQ\D��
PDXSXQ� QLODL�QLODL� PRUDOLWDV� \DQJ� GDSDW� GLVHUDS� ROHK� UHPDMD� PXVOLP�� GDUL�
SHQ\LDUDQ�DJDPD�,VODP�PHODOXL�PHGLD�NRPXQLWDV�WHUVHEXW��

.DWD� .XQFL� �� 6RVLDOLVDVL� ,QIRUPDVL�� 0HGLD� .RPXQLWDV�� GDQ� 0RUDOLWDV�
5HPDMD�

������������������������������������������������
�'U��$WLH�5DFKPLDWLH��'UD���06��DGDODK�GRVHQ�7HWDS�)DNXOWDV�,OPX�.RPXQLNDVL�

8QLVED�
�$VHS�$KPDG�6LGLN��'UV���DGDODK�'RVHQ�7HWDS�)DNXOWDV�'DNZDK�8QLVED�
�)DULKDW��'UD���DGDODK�GRVHQ�7HWDS�)DNXOWDV�'DNZDK�8QLVED�
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��3HQGDKXOXDQ�

����/DWDU�%HODNDQJ�0DVDODK�

)HQRPHQD�NULVLV�DNDQ�QLODL�QLODL��QRUPD��HWLND�GDODP�SHUVSHNWLI�DJDPD�
PDXSXQ� EXGD\D� VDDW� LQL� EDQ\DN� GLUDVDNDQ� ROHK� EHUEDJDL� NDODQJDQ�
PDV\DUDNDW� GL� ,QGRQHVLD�� 'DODP� ELGDQJ� � SROLWLN� WHUGDSDW� EHUEDJDL�
SHODQJJDUDQ� HWLND� GL� DQWDUDQ\D� GDODP� SHPLOX�� SHQHQWXDQ� MDEDWDQ� GL��
SHPHULQWDKDQ�� FDUD�FDUD� XQWXN� PHQJDODKNDQ� ODZDQ� SROLWLN� GDQ� ODLQ�ODLQ��
)HQRPHQD� LQL� MXJD� GDSDW� GLWHPXL� GDODP� ELGDQJ� HNRQRPL� GDQ� ELVQLV��&DUD�
FDUD� VHSHUWL� NROXVL�� PHPEHULNDQ� XDQJ� VXDS�� PHQFXUL� UDKDVLD� SHUXVDKDDQ��
PHPEDMDN�KDVLO�NDU\D�RUDQJ�ODLQ�PHUXSDNDQ�SHULVWLZD�\DQJ�PXGDK�GLWHPXL��
.ULVLV� QRUPD��PRUDO� GDQ� HWLND� LQL� MXJD� VHULQJ� GLWHPXL� GL� NDODQJDQ� UHPDMD��
EDLN�VHEDJDL�SHODMDU�PDXSXQ�EXNDQ�SHODMDU��.DVXV�\DQJ�PXGDK�GLWHPXL�SDGD�
UHPDMD� GLDQWDUDQ\D� �� PHQJDQFDP� GDQ� PHQJDQLD\D� RUDQJ� WXD� GDQ� JXUXQ\D�
PHQJNRQVXPVL�QDUNRED��SHUJDXODQ�EHEDV�EDKNDQ�WLQGDN�NULPLQDO�ODLQQ\D��

3HUJHVHUDQ�SHUJHVHUDQ� SHULODNX� GDODP� PDV\DUDNDW� DQWDUD�PDQD� \DQJ�
EROHK� GDQ� PDQD� \DQJ� WLGDN� EROHK� � DWDX� PDQD� SHULODNX� EDLN� DWDX� EXUXN��
VHGDQJ� WHUXV� EHUODQJVXQJ�� 'LEDQGLQJNDQ� GHQJDQ� WDKXQ�WDKXQ� VHEHOXP�
SHVDWQ\D� DUXV� LQIRUPDVL� PHODOXL� PHGLD� PDVVD� WHUXWDPD� UDGLR�� WHOHYLVL� GDQ�
LQWHUQHW�� SHQ\LPSDQJDQ� SHULODNX� UHPDMD� XPXPQ\D� WHUKDGDS� QRUPD� EXGD\D�
GDQ�DJDPD�EHOXP�EDQ\DN�PXQFXO�GDODP�ZDUWD�EHULWD��1DPXQ�SDGD�GHNDGH�
WHUDNKLU�EDQ\DN�GLVDNVLNDQ�SHQ\LPSDQJDQ�SHULODNX�UHPDMD�GL�,QGRQHVLD��

6HEDJDL� JDPEDUDQ�� UHPDMD� VHEDJDL� SDVLHQ� SHQGHULWD� NHWHUJDQWXQJDQ�
1$=$�WDKXQ������GL� ,QGRQHVLD�GLSHUNLUDNDQ�VXGDK�PHQFDSDL�����MXWD�MLZD��
.KXVXVQ\D� GL� -DZD� %DUDW� SDGD� WDKXQ� ���������� KDVLO� SHQHOLWLDQ�
PHQXQMXNNDQ� KDPSLU� ��� �� VLVZD� 6/7$�� SHUWDPD�� PHUDVD� PDODV� XQWXN�
PHQGHQJDUNDQ� FHUDPDK� NHDJDPDDQ�� NHGXD�� NXUDQJ� EHUPLQDW� XQWXN�
PHQJLNXWL� NHJLDWDQ� NHDJDPDDQ�� NHWLJD�� NXUDQJ� VHQDQJ� PHPEDFD� EXNX�
DJDPD��GDQ�NHHPSDW��NXUDQJ�WHUWDULN�PHQJLNXWL�GLVNXVL�NHDJDPDDQ���<XVXI��
�������������

3HPDSDUDQ�IDNWD�GL�DWDV��PHQLPEXONDQ�SHUWDQ\DDQ��EDJDLPDQD�SURVHV�
VRVLDOLVDVL�WHQWDQJ�HWLND��QRUPD�GDQ�PRUDO�\DQJ�EHUVXPEHU�GDUL�$JDPD�,VODP�
EHUODQJVXQJ� VHODPD� LQL�� 0HODOXL� PHGLD� GDQ� � VDOXUD� DSD�� EDJDLPDQD�� VHUWD�
VLDSD� \DQJ� PHQ\HEDUOXDVNDQ\D� GDQ� EDJDLPDQD� SHQHULPDDQ� LQIRUPDVL�
WHUVHEXW��0HGLD�PDVVD�EDLN�FHWDN�� HOHNWURQLN�PDXSXQ�PHGLD�EDUX��LQWHUQHW��
VDDW�LQL�FHQGHUXQJ�WLGDN�EDQ\DN�PHQ\DMLNDQ�PDWHUL�\DQJ�PHQJXNXKNDQ�DWDX�
PHOHVWDULNDQ�SROD�DWDX�PRGHO�PRGHO�SHULODNX�\DQJ�QRUPDWLI��
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6HODQMXWQ\D� 5DGLR� .RPXQLWDV� PHUXSDNDQ� VDODK� VDWX� VDOXUDQ� GDQ�
PHGLD�VRVLDOLVDVL�\DQJ�HIHNWLI�WHUXWDPD�GDODP�NRPXQLWDV�\DQJ�WHUEDWDV�VHUWD�
EHUVLIDW� ORNDO�� WHUPDVXN� GDODP� PHQMDODQNDQ� IXQJVLQ\D� XQWXN�
PHQ\HEDUOXDVNDQ� QLODL� GDQ� QRUPD� WHUWHQWX�� 'HPLNLDQ� SXOD� GHQJDQ� PHGLD�
FHWDN� \DQJ� GLVHEDUNDQ� XQWXN� NDODQJDQ� WHUWHQWX� DWDX� KDQ\D� GLWXMXNDQ� SDGD�
VDWX� NRPXQLWDV� WHUWHQWX�� XPXPQ\D� EHULVLNDQ� LQIRUPDVL� \DQJ� PHPDQJ�
GLSHUOXNDQ� ROHK� SDUD� SHPEDFDQ\D�� 'HQJDQ� GHPLNLDQ�� IHQRPHQD� EHEHUDSD�
PRGHO�SHQ\DMLDQ�LQIRUPDVL�\DQJ�PHOLEDWNDQ�SHUDQ�VHUWD�GDQ�DNWLYLWDV�DXGLHQV�
PHODOXL� DFDUD� UDGLR� PDXSXQ� PHGLD� FHWDN� NKXVXV� GLKDUDSDNDQ� PHQGDSDW�
VDPEXWDQ�\DQJ�DQWXVLDV�GL�NDODQJDQ�PDV\DUDNDW�WHUXWPD�SDUD�UHPDMD��

6HMDODQ� GHQJDQ� NHWLGDN� SXDVDQ� GDQ� NHNKDZDWLUDQ� JHQHUDVL� WXD�
WHUKDGDS� VHNHORPSRN� NDODQJDQ� UHPDMD� \DQJ� VDDW� LQL� GLQLODL� PHPLOLNL�
PRUDOLWDV�\DQJ�UHQGDK��QDPXQ�DGD�IHQRPHQD�ODLQ�GL�NDODQJDQ�DWDX�NHORPSRN�
WHUWHQWX�� GLPDQD� QDPSDN� SHQLQJNDWDQ� DNWLYLWDV� UHPDMD� GL� PDVMLG�� GL�
SHVDQWUHQ� DWDX� GDODP� NHJLDWDQ� ,VODP�� *HMDOD� ODLQ� EDKZD�� NHJLDWDQ� UHPDMD�
,VODP� VHSHUWL� EDNWL� VRVLDO�� GDNZDK� DWDX� SHVDQWUHQ� NLODW� VXGDK� EDQ\DN�
PHQJJXQDNDQ� WHNQRORJL� LQIRUPDVL� \DQJ� EHUVLIDW� ³2Q� $LU´�� \DLWX� GLVLDUNDQ�
PHODOXL�UDGLR�EDLN�VHFDUD�ODQJVXQJ�PDXSXQ�WLGDN�ODQJVXQJ��VHKLQJJD�KDO�LQL�
PHQDULN�XQWXN�GLNDML�GDUL�SHUVSHNWLI�NRPXQLNDVL��
�

���� 3HUXPXVDQ�0DVDODK�

%DJDLPDQD�SURVHV�VRVLDOLVDVL�DJDPD�,VODP�\DQJ�GLVDPSDLNDQ�PHODOXL�
PHGLD�NRPXQLWDV��HOHNWURQLN�GDQ�FHWDN��VHEDJDL�SHPEHQWXN�PRUDOLWDV�UHPDMD�
PXVOLP�SHPEDFD�SHQGHQJDU"�
�

���� ,GHQWLILNDVL�0DVDODK�

��� %DJDLPDQD� LQWHQVLWDV� SHQ\HEDUDQ� GDQ� SHQHULPDDQ� LQIRUPDVL� DJDPD�
,VODP� � GDUL� PDVLQJ�PDVLQJ� PHGLD� NRPXQLWDV� SDGD� UHPDMD� PXVOLP�
VHEDJDL�DXGLHQVQ\D"�

��� 3HQRQMRODQ�PDWHUL�GDQ�WHPD�DJDPD�,VODP�DSD�VDMD�\DQJ�GLVDMLNDQ�PHODOXL�
PDVLQJ�PDVLQJ�PHGLD�NRPXQLWDV"�

��� %DJDLPDQD� SHQHULPDDQ� WHNQLN� SHQ\DMLDQ� LQWHUDNWLI� LQIRUPDVL� DJDPD�
,VODP�SDGD�PHGLD�NRPXQLWDV�EDJL�DXGLHQV�UHPDMD�PXVOLP"�

��� %DJDLPDQD� WLQJNDW� SDUWLVLSDVL� DXGLHQV� UHPDMD� PXVOLP� SDGD� SHQ\DMLDQ�
LQIRUPDVL�DJDPD�,VODP�GDODP�PHGLD�NRPXQLWDV"�
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��� 1LODL�QLODL� PRUDOLWDV� DSD� VDMD� \DQJ� GDSDW� GLVHUDS� ROHK� DXGLHQV� UHPDMD�
PXVOLP�GDUL�SHQ\LDUDQ�DJDPD�,VODP�PHODOXL�PHGLD�NRPXQLWDV"�

�

����.HUDQJND�3HPLNLUDQ��

0HVNLSXQ� MDQJNDXDQ� VRVLDOLVDVL� GDODP� SHUVSHNWLI� NRPXQLNDVL� GDSDW�
GLWLQMDX� GDUL� EHUEDJDL� VHJL�� QDPXQ� NHUDQJND� SHPLNLUDQ� GLEDWDVL� VHVXDL�
GHQJDQ� SRVLVL� VWXGL� SHQHOLWL� SDGD� ELGDQJ� NRPXQLNDVL�� \DLWX� SHUWDPD��
6RVLRORJL�.RPXQLNDVL�XQWXN� NRQVHS� VRVLDOLVDVL��NHGXD��.RPXQLNDVL�0DVVD�
GDQ� .RPXQLNDVL� ,QWHUDNWLI� XQWXN� NRQVHS� UDGLR� VZDVWD� VLDUDQ� WHUEDWDV�� GDQ�
WDEORLG�NKXVXV��6HODLQ�LWX�SHQGHNDWDQ�SVLNRORJL�VRVLDO�GLJXQDNDQ�SXOD�XQWXN�
PHPEDKDV�NRQVHS�0RUDOLWDV�UHPDMD��

���3URVHV�6RVLDOLVDVL�GDQ�)XQJVL�

6HEHOXP�PHPEDKDV�WHQWDQJ�VRVLDOLVDVL�OHELK�MDXK��SHUOX�GLNHPXNDNDQ�
EDKZD�XQWXN�PHQGHILQLVLNDQ� NRQVHS� VRVLDOLVDVL�PHUXSDNDQ�KDO� \DQJ� VXNDU��
QDPXQ� VHMDN� WDKXQ� ����� %ULP� GDODP� %HUJHU� 	� &KDIIHF� PHQGHILQLVLVNDQ�
EDKZD� �� ³6RVLDOLVDVL� DGDODK� VDWX� SURVHV� GLPDQD� LQGLYLGX� PHPSHUROHK�
SHQJHWDKXDQ��NHWHUDPSLODP�GDQ�PHPEHQWXN�ZDWDN��VHKLQJJD��PHUHND�GDSDW�
GLWHULPD�PHQMDGL�DQJJRWD�PDV\DUDNDW´����������������3DQGDQJDQ�ODLQ�WHQWDQJ�
VRVLDOLVDVL� PHQXUXW� DQWURSRORJL� GLVHEXW� VHEDJDL� ³HQNXOWXUDVL´�� \DLWX�
³PHOLSXWL� WUDQVPLVL� LQIRUPDVL�� QRUPD� GDQ� QLODL�QLODL� PDV\DUDNDW� WHUWHQWX´��
�:KLWLQJ�� ����� GDODP�%HUJHU�	� &KDIIHF�� ����� �� ������ -LND� ,VODP� GLWLQMDX�
PHODOXL�SHQGHNDWDQ�NHEXGD\DDQ�\DQJ�WHUGLUL�GDUL�VHJDOD�FLSWD��UDVD�GDQ�NDUVD�
\DQJ�PXQFXO�VHEDJDL�NRPLWPHQ�PDV\DUDNDW�WHUKDGDS�,VODP��PDND�%HUJHU�	�
&KDIIHF� PHQDPEDKNDQ� EDKZD�� VRVLDOLVDVL� PHUXMXN� DQWDUD� KXEXQJDQ�
ODQJVXQJ� SDGD� WUDQVPLVL� LQIRUPDVL�� QRUPD� QLODL� GDQ� NHWHUDPSLODQ� GHQJDQ�
NHPDPSXDQ� VHVHRUDQJ� XQWXN� WHWDS� KLGXS� GDODP� VLWXDVL� VRVLDO� WHUWHQWX��
'HQJDQ� GHPLNLDQ�� VHEDJDL� NRPLWPHQ� PDV\DUDNDW� WHUKDGDS� ,VODP� GDODP�
SURVHV� VRVLDOLVDVL� LWX� � EHUODQJVXQJ�� PDND� GDNZDK� ,VODP� PHPLOLNL� SHUDQDQ�
\DQJ�VDQJDW�XUJHQ��

0HODOXL� SHUQ\DWDDQ� LQL� WHUVLUDW� EDKZD� � PDV\DUDNDW� GDSDW� PHQHULPD�
VHRUDQJ� LQGLYLGX� \DQJ� PHPLOLNL� ZDWDN� GDQ� SHULODNX� \DQJ� VHVXDL� GHQJDQ�
NHWHQWXDQ�NHWHQWXDQ� \DQJ� ELDVD� EHUODQJVXQJ� SDGD� NHORPSRN� PDV\DUDNDW�
WHUVHEXW�� .HVHVXDLDQ� \DQJ� GLPDNVXG� DGDODK� NHSDQWDVDQ� �NHWHSDWDQ��
VHVHRUDQJ� EHUVLNDS� GDQ� EHUSHULODNX� VHVXDL� GHQJDQ� XVLD�� MHQLV� NHODPLQ�� GDQ�
VWDWXV�VRVLDO�\DQJ�GLPLOLNLQ\D��.KXVXVQ\D�VHEDJDL�VHRUDQJ�PXVOLP�DNDQ�DGD�
µWXQWXWDQ¶�XQWXN�PHPLOLNL�VLNDS��SHULODNX�GDQ�NHSULEDGLDQ�\DQJ�,VODPL��
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6HODQMXWQ\D�XQWXN�PHOLKDW�IXQJVL�VRVLDOLVDVL��PHQXUXW�'DYLG�$�*RVOLQ�
GDODP�6RH¶RHG� ������ �� ���� VRVLDOLVDVL� DGDODK� ³SURVHV� EHODMDU� \DQJ� GLDODPL�
VHVHRUDQJ� XQWXN� PHPSHUROHK� SHQJHWDKXDQ�� NHWHUDPSLODQ�� QLODL�QLODL� GDQ�
QRUPD�QRUPD�DJDU�LD�GDSDW�EHUSDNUWLVLSDVL�VHEDJDL�DQJJRWD�GDODP�NHORPSRN�
PDV\DUDNDW´��2OHK�NDUHQD� LWX��GDODP�SURVHV�VRVLDOLVDVL�PHQ\DUDWNDQ�DGDQ\D�
LQWHUDNVL� VRVLDO� \DQJ� EHUODQJVXQJ� VHFDUD� NRQWLQ\X� GLPDQD� RUDQJ�RUDQJ�
GLVHNLWDU�LQGLYLGX�WHUWHQWX�EHUSHUDQ�PHQWUDQVPLVLNDQ�QLODL�QLODL�DWDX�QRUPD�
QRUPD� WHUWHQWX�� EDLN� VHFDUD� ODQJVXQJ� PDXSXQ� WLGDN� ODQJVXQJ�� $JHQ�
VRVLDOLVDVL� LQL� ELDVDQ\D�PHUXSDNDQ� EDJLDQ� DWDX� µSHUVRQ´� \DQJ� SDOLQJ� GHNDW�
GDQ�EHUDUWL�EDJL� LQGLYLGX�WHUVHEXW��VHSHUWL�RUDQJ�WXD��VDKDEDW��JXUX�GDQ�ODLQ�
ODLQ��VLJQLILFDQ�RWKHUV���

���7HRUL�0RUDOLWDV�GDODP�3HUVSHNWLI�,VODP�GDQ�3VLNRORJL��

'DODP� SHUVSHNWLI� 3VLNRORJL�� WHRUL� � .RKLOEHUJ� ������� WHQWDQJ� NRQVHS�
PRUDOLWDV� GLSDQGDQJ� GDUL� SHQDODUDQ� DWDX� SHUWLPEDQJDQ� � \DQJ� PHODWDU�
EHODNDQJL� NHSXWXVDQ�EDLN±EXUXN��EHQDU�VDODK��3HQDODUDQ�DWDX�SHUWLPEDQJDQ�
WHUVHEXW� EHUNHQDDQ� GHQJDQ� NHOXDVDQ� ZDZDVDQ� � PHQJHQDL� UHODVL� DQWDUD� GLUL�
GDQ�RUDQJ�ODLQ��KDN�GDQ�NHZDMLEDQ��5HODVL�GLUL�GDQ�RUDQJ�ODLQ�GLGDVDUL�SULQVLS�
HTXDOLW\��DUWLQ\D�RUDQJ�ODLQ�VDPD�GHUDMDWQ\D�GHQJDQ�GLUL��

0RUDOLWDV�SDGD�KDNHNDWQ\D�PHUXSDNDQ�SHQ\HOHVDLDQ�NRQIOLN�DQWDUD�GLUL�
GDQ�GLUL�ODLQ��DQWDUD�KDN�GDQ�NHZDMLEDQ�GDODP�NRQYHQVL��-DGL�\DQJ�GLDQJJDS�
EDLN�DGDODK�\DQJ� WLGDN� WHUEHOHQJJX�ROHK�V\VWHP��VHKLQJJD�GDSDW�PHPHJDQJ�
NRQYHQVL�GDUL�OXDU�VLVWHP�VRVLDO�LWX�VHQGLUL�GHQJDQ�PHPHJDQJ�WHJXK�SULQVLS�
\DQJ�GLDFX���6HWLRQR��������������

���7HRUL�.RPXQLNDVL�0DVVD�

����0RGHO� XVH� DQG� 'HSHQGHQF\� 0RGHO� GDUL� %DUDQ� 	� 'DYLV� ������ �� �����
\DQJ�PHQJDVXPVLNDQ�WHUGDSDW�VDOLQJ�NHWHUJDQWXQJDQ�GDQ�LQWHUDNVL�DQWDUD�
VLVWHP� VRFLDO� V\VWHP� PHGLD� PDVVD� WHUKDGDS� DXGLHQV�� \DLWX� �� GDODP�
SHQJJXQDDQ� PHGLD� PDVVD� VHUWD� IXQJVL�SHQJJXQDDQ�SHPDQIDDWDQQ\D��
\DQJ� SDGD� DNKLUQ\D� SHQJJXQDDQ� WHUVHEXW� PHPEDZD� NRQVHNXHQVL� DWDX�
HIHN�WHUKDGDS�NRJQLVL��DIHNVL�GDQ�SHULODNX��

����7HRUL�%HUOR��������GDQ�%DUQOXQG��������EDKZD�NRPXQLNDVL�EHUDQMDN�NH�
PRGHO� \DQJ� OHELK� EHURULHQWDVL� NHSDGD� SURVHV� \DQJ� LQWHUDNWLI�� GLPDQD�
NRPXQLNDWRU�GDQ�NRPXQLNDQ�PHPLOLNL�WDQJJXQJ�MDZDE�\DQJ�VHGHUDMDW��

����5RJHUV� GDQ� $GKLNDU\D� ������� �� VWUDWHJL� NRPXQLNDVL� SHPEDQJXQDQ�
PHODOXL� SHQGHNDWDQ� ³QDUURZ� FDVWLQJ´�� \DLWX� PHORNDOLVLU� SHQ\DPSDLDQ�
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SHVDQ� EDJL� NKDOD\DN� �LQIRUPDVL�� GLVHVXDLNDQ� GHQJDQ� VLWXDVL� GDQ�
NHEXWXKDQ�NKDOD\DN���

���� 7HRUL� 8VHV� DQG� *UDILFDWLRQV� VHFUD� ULQJNDV� PHQJDVXPVLNDQ� EDKZD��
NKDOD\DN� NRPXQLNDVL� PDVVD� DNWLI� PHPLOLK� GDQ� � PHQJJXQDNDQ� PHGLD�
PDVVD� XQWXN� PHPHQXKL� NHEXWXKDQQ\D�� VHKLQJJD� LD� PHPSHUROHK�
NHSXDVDQ�GDUL�PHGLD�PDVVD�\DQJ�LD�JXQDNDQ��

�

����0HWRGH�GDQ�7HNQLN�3HQHOLWLDQ�

0HWRGH� SHQHOLWLDQ� \DQJ� GLJXQDNDQ� DGDODK� PHWRGH� GHVNULSWLI� GHQJDQ�
WHNQLN�SHQJXPSXODQ�GDWD�PHODOXL�ZDZDQFDUD�PHQGDODP�GDQ�DQJNHW��

2EMHN� SHQHOLWLDQ� DGDODK� DXGLHQV� GDQ� PHGLD� NRPXQLWDV� UDGLR� GDQ�
WDEORLG� GHQJDQ� VDPSOH� SUXSRVLI� GLWHUDSNDQ� SHODMDU� 60$� �� %DQGXQJ� \DQJ�
VXND�PHQGHQJDUNDQ�UDGLR�NRPXQLWDV�³04´�GDQ�SHPEDFD� WDEORLG�³SHUFLNDQ�
,PDQ´����

�

��7LQMDXDQ�3XVWDND�

�����7HRUL�+XEXQJDQ�.KDOD\DN�GHQJDQ�0HGLD��

0RGHO� LQWHUDNVL�DQWDUD�PHGLD�GDODP�PDV\DUDNDW�GHQJDQ�IDNWRU�IDNWRU�
\DQJ�PHPSHQJDUXKL�NKDOD\DN�PHQJJXQDNDQ�PHGLD�GLJDPEDUNDQ�ROHK�$ODQ�
5XELQ�GDQ� �6YHQ�:LQGDKO�GDODP�³XVHV�DQG�'HYHQGHQF\�PRGHO´� ������ ��
�����VHEDJDL�EHULNXW����KDODPDQ������
�
���� )XQJVL�� 3HUDQ�� GDQ�.DUDNWHULVWLN�0HGLD�.RPXQLWDV� VHEDJDL�PHGLD�

.RPXQLNDVL�0DVVD�

0HQJHQDL� IXQJVL�� SHUDQ�� GDQ� NDUDNWHULVWLN� PHGLD� NRPXQLNDVL� WHODK�
EDQ\DN� SDNDU� \DQJ� PHPEDKDV� GDQ� KDVLOQ\D� GLZXMXGNDQ� GDODP� EHUEDJDL�
EHQWXN� WHRUL�� 1DPXQ� GHPLNLDQ�� VXE� EDKDVDQ� GLVLQL� GLWHNDQNDQ� SDGD� PHGLD��
NRPXQLNDVL�PDVVD�FHWDN�GDQ�HOHNWURQLN�VHEDJDL�PHGLD�NRPXQLWDV��

3HUVSHNWLI� VRVLRORJL� WHQWDQJ� IXQJVL� PHGLD� PDVVD� GLVDPSDLNDQ� ROHK�
/DVVZHOO� ������� GDQ�:ULJKW� ������� GDODP� � +DQVRQ� 	� 0DF[\� ��������
6WUDXEKDDU� 	� /DURFH� ������� GHQJDQ� DVXPVLQ\D� EDKZD� �� ³7KH� PHGLD�
VHUYHG� WKH� IXQFWLRQ� RI� VXUYHLOODQFH��&RUHODWLRQ�� HQWUWDLQWPHQ�� DQG� FXUWXUDO�
WUDVPLWLRQ��FU�VRFLDOL]DWLRQ��IRU�VRFLHW\�DV�D�ZKROH��DV�ZHOO�DV�IRU�LQGLYLGXDO�
DQG��VXEJURXSV�VRFLHW\´��

�
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6XPEHU���%DUDQ�	�'DYLV���������������������

3DQGDQJDQ� ODLQ� GDUL� 0HWURQ� ������� EDKZD� SHUDQ� PHGLD� PDVVD� GL�
GDODP�VHEXDK�PDV\DUDNDW�WLGDN�WHUODOX�QDPSDN��ODWHQW�PLQLIHVW���QDPXQ�MXJD�
WHUVHPEXQ\L� �ODWHQW� � FRQVHTXHQFHV��� 6HODLQ� LWX�� NRQVHNXHQVL� SRVLWLI� PHGLD�
PDVVD� GLVHEXW� IXQJVLRQDO�� VHGDQJNDQ� NRQVHNXHQVL� QHJDWLI� PHGLD� PDVVD�
GLVHEXW� GLVIXQJVLRQDO�� .RQVHNXHQVL� LQL� GDSDW� GLMDEDUNDQ� � EHUGDVDUNDQ�
SDQGDQJDQ� PHGLD� EDKZD� �� � SHUWDPD�� PHUHND� EHUWXMXDQ� XQWXN�

6RVLRFXOWXUDO�VWUFWXUH�

3ROLWLFDO�6WUXFWXUH�

(FRQRPLF�6WUXFWXUH�

&RQWHQW�

6WUXFWXUH�

IXQFWLRQ�

$XGLHQFH�

3V\FKRORJLFDO�7UDLWV�

6RFLDO�FDWHJRULHV�

6RFLDO�UHODWLRQV�
1HHG��,QWHUHVW��0RWLYHV�

)XQFWLRQDO�$OWHUQDWLYH�

XVH�

1RQ�PHGLD�FKDQQHOV�

0HGLD�&KDQQHOV�FRQWHQW�

��&RQVXPSWLRQ�

��3URFHVLQJ�

��2WKHU�DFWLYLW\�

'HSHQGHQF\�

1RQ�GHSHGHQF\��

0DVV�0HGLD�8VH�

0DVV�0HGLXP�

0HGLD�&RQWHQW�

�� &RQVXPSWLRQ�

�� 3URFHVLQJ�

�� ,QWHUSUHWLQJ��

'HSHQGHQF\�

1RQ�GHSHGHQF\��

�

(IIHFW�RU�&RQFHTXHQFHV�

&RJQLWLYH�

$IIHFWLYH�

%HKDYLRUDO�

6RFLHWHG�6\VWHP� 0DVV�0HGLD�
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PHQJLQIRUPDVLNDQ�DWDX�PHQ\DPSDLNDQ�NHLQJLQWDKXDQ�SXEOLN��ULJKW�WR�NQRZ��
WHQWDQJ� VHJDOD� DVSHN� GLOLQJNXQJDQQ\D��NHGXD��EHUWXMXDQ�XQWXN�PHQDIVLUNDQ�
GDQ�PHPELPELQJ��JXLGDQFH��DWDV�NHMDGLDQ�GLVHNHOLOLQJ�SHPEDFD��SHQRQWRQ��
NHWLJD�� � PHQGLGLN� GDODP� DUWL� PHPEHULNDQ� ZDZDVDQ� DWDX� SHQFHUDKDQ�
�HQOLJWPHQW��VHFDUD�LQIRUPDO�SDGD�PDV\DUDNDW���GDQ�NHPSDW�EHUIXQJVL�XQWXN�
PHQJKLEXU��HQWHUWDLQ��EDJL�NKDOD\DNQ\D��.HHPSDW�WXMXDQ�\DQJ�GLNHPXNDNDQ�
LQL� PHUXSDNDQ� IXQJVL� SRVLWLI� EDJL� PDV\DUDNDW�� 1DPXQ� GL� VLVL� ODLQ� WHUGDSDW�
DVSHN�DVSHN� GLVIXQJVLRQDO� \DQJ� GLVHQJDMD� DWDX� WLGDN� GLVHQJDMD�� GLSUHGLNVL�
DWDX�WLGDN��PHOHNDW�GDODP�IXQJVL�PHGLD�WHUVHEXW��6HEDJDL�NDVXV�GLVIXQJVLRQDO�
LQL� GL� DQWDUDQ\D�� VLNDS� NRQVXPWLI� NKDOD\DN�� VLNDS� SHUPLVLI�� WXPEXKQ\D�
EXGD\D�PDVVD�GDQ�ODLQ�VHEDJDLQ\D��

.DUDNWHULVWLN� VHFDUD� ILVLN� �KDUGZDUH�� GDUL� PDVLQJ�PDVLQJ� PHGLD�
NRPXQLNDVL� WHUVHEXW� EHUNHPEDQJ� VHMDODQ� GHQJDQ� SHUNHPEDQJDQ� WHNQRORJL�
NRPXQLNDVL��6HKLQJJD�6WUDXEKDDU�	�ODURVH��������PHQJHPXNDNDQ�EDKZD�
SDGD�SULQVLS�PHGLD�PDVVD�VDDW�LQL�EHUNRQYHUJHQVL��GDODP�DUWL�PDVLQJ�PDVLQJ�
NHNXDWDQ� PHGLD� GLJXQDNDQ� XQWXN� PHQXWXSL� NHOHPDKDQ� PHGLD� ODLQQ\D��
6HSHUWL�KDOQ\D�SDGD�VXUDW�NDEDU�PHQJXODV�DFDUD�WHOHYLVL�OHQJNDS�GHQJDQ�EDFN�
JURXQGQ\D�� WHOHYLVL� PHPXDW� KHDGOLQH� VXUDW� NDEDU� DWDX� LQGXVWUL� ILOP�
PHOHQJNDSL� SHPDVDUDQQ\D� GHQJDQ� WHOHYLVL�� UDGLR�� NDVHW� � UHNDPDQ�� 9&'��
NRPLN�� GDQ� ODLQ�ODLQ� PHGLD�� 6HKLQJJD� VHKXEXQJDQ� GLDQWDUD�PHGLD� WHUVHEXW�
PHPEHQWXN�NRQJORPHUDW�PHGLD��

.KXVXVQ\D� WHQWDQJ� NDUDNWHULVWLN� PHGLD� NRPXQLWDV� DWDX� LVWLODK� ODLQ�
DGDODK�PHGLD�SXEOLN��GLNHPXNDNDQ�ROHK�3KLOLS�6DYDJH�GDODP�JD]DOL� �������
EDKZD� PHGLD� NRPXQLWDV� DGDODK� �� ³0HGLD� NRPXQLNDVL� PDVVD�� �FDWDWDQ� ��
KDQ\D�PHQ\RURWL�PHGLD�HOHNWURQLN��\DQJ�GLWXMXNDQ�XQWXN�PHQJLQIRUPDVLNDQ�
PHQJLEXU� VHUWD� PHPEHUL� SHQFHUDKDQ� NHSDGD� ZDUJD� QHJDUD� VXDWX� EDQJVD��
GLPDQD�NKDOD\DNQ\D�GLDQJJDS�VHEDJDL�SDUWLVLSDQ�\DQJ�DNWLI�GLELGDQJ�VRVLDO��
EXGD\D��HNRQRPL�GDQ�NHKLGXSDQ�SROLWLN´���

'L� VDPSLQJ� LWX� *D]DOL� GNN� ������� PHQJHPXNDNDQ� GLILQLVL� OHPEDJD�
SHQ\LDUDQ�SXEOLN�VHEDJDL�EHULNXW����

³/HPEDJD� SHQ\LDUDQ� SXEOLN� DGDODK� OHPEDJD� SHQ\LDUDQ� \DQJ�
PHPSXQ\DL�YLVL�XQWXN�PHPSHUEDLNL�NXDOLWDV�NHKLGXSDQ�SXEOLN��NXDOLWDV�
NHKLGXSDQ� VXDWX� EDQJVD� GDQ� MXJD� NXDOLWDV� KXEXQJDQ� DQWDU� EDQJVD�
SDGD� XPXPQ\D�� VHUWD�PHPSXQ\DL�PLVL� XQWXN�PHQMDGL� IRUXP� GLVNXVL��
DUWLNXODVL�� SHOD\DQDQ� NHEXWXKDQ� SXEOLN�� /HPEDJD� SHQ\LDUDQ� LQL�
PHQJDNXL�VHFDUD�VLJQLILNDQ�DGDQ\D�SHUDQ�VXSHUYLVL�GDQ�HYDOXDVL�ROHK�
SXEOLN� GDODP� SRVLVLQ\D� VHEDJDL� NKDOD\DN� GDQ� SDUWLVLSDQ� \DQJ� DNWLI��
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NDUHQD� LWX� OHPEDJD� SHQ\LDUDQ� SXEOLN� EXNDQODK� OHPEDJD� SHQ\LDUDQ�
SHPHULQWDK�� VHUWD� EXNDQ� SXOD� OHPEDJD� SHQ\LDUDQ� \DQJ� VHPDWD�PDWD�
PHQGDVDUNDQ�GLULQ\D�SDGD��KXNXP�KXNXP�SDVDU´��

6HFDUD� NKXVXV� NHSHPLOLNDQ� PHGLD� LQL� DGD� SDGD� NRPXQLWDV� \DNQL�
VHNHORPSRN�RUDQJ�\DQJ��PHQHPSDWL�VXDWX�ZLOD\DK�WHUWHQWX��DWDX�PHUDVD�VDWX�
NHORPSRN� NDUHQD� DGD� SHUVDPDDQ� SHUDVDDQ� �VHQWLPHQW��� HWQLN�� DJDPD� DWDX�
LNDWDQ�LNDWDQ�WHUWHQWX��

3ULQVLS�GDUL�PHGLD�\DQJ�GLPLOLNL�ROHK�NRPXQLWDV��DWDX�SXEOLN�WHUWHQWX�
GDSDW�GLNHPXNDNDQ�VHEDJDL�EHULNXW���

��� 0HGLD� GLPLOLNL� ROHK� NRPXQLWDV�� GLNHOROD� ROHK� NRPXQLWDV� �PHOLEDWNDQ�
VHGLNLW� SLKDN� OXDU�� VHUWD� GLWXMXNDQ� OHELK� XWDPD� XQWXN� NHSHQWLQJDQ�
NRPXQLWDV�� 6HFDUD� ULQJNDV� GLNHPXNDNDQ� ±� GDUL� NRPXQLWDV� ROHK�
NRPXQLWDV�XQWXN�NRPXQLWDV��

��� �,VL��FRQWHQW��PHGLD�GDODP�EHQWXN�SURJUDP�DWDX�LQIRUPDVL�\DQJ�GLNHPDV��
OHELK�EHUPDQIDDW�VHUWD�PHQXMX�SHPHQXKDQ�NHEXWXKDQ�NRPXQLWDV�SXEOLN�
LWX� VHQGLUL�� VHSHUWL� SURJUDP� SHQGLGLNDQ� MDUDN� MDXK�� WHQWDQJ� EXGD\D� GDQ�
WUDGLVL��NHGDODPDQ�GDQ�NHWHJXKDQ�DJDPD�VHUWD�EXGL�SHNHUWL�GOO��

��� 7HNQLN� SHQ\DMLDQ� OHELK� LQWHUDNWLI�� GLDORJLV� NDUHQD� XQWXN� PHPHQXKL�
SURJUDP�\DQJ�VHVXDL�GHQJDQ�NHEXWXKDQ�SXEOLN��6HEDJDL�NRQVHNXHQVLQ\D�
OHPEDJD�PHGLD�ELDVDQ\D�VXGDK�VLDS�XQWXN�GLHYDOXDVL�GDQ��DGD�VXSHUYLVL�
�SHQJDZDVDQ��ROHK�NKDOD\DNQ\D��

��� .RPXQLNDWRU�GDQ�1DUD�VXPEHU�LQIRUPDVL�GDODP�PHGLD�NRPXQLWDV�DGDODK�
PHUHND� \DQJ� VXGDK� ³GLWHULPD´� GL� NDODQJDQ� SXEOLN� DWDX� NRPXQLWDV�
WHUVHEXW�� EDLN� \DQJ� EHUDVDO� GDUL� GDODP� OLQJNXQJDQ� SXEOLN�PDXSXQ� GDUL�
OXDU��

�

����3HVDQ��PHVVDJH��GDODP�0HGLD�.RPXQLWDV�

3HVDQ� GDODP� NRPXQLNDVL� PDVVD� EHUEHGD� GHQJDQ� SHVDQ� SDGD�
NRPXQLNDVL� WDWDS� PXND�� ROHK� NDUHQD� �� ³3HUWDPD�� NRPXQLNDWRU� WLGDN�
PHPLOLNL� VHFDUD� SDVWL� EDJDLPDQD� NRQGLVL� NKDOD\DN� SHPEDFDQ\D�� NHGXD��
SHVDQ� GDODP�PHGLD�PDVVD�PHUXSDNDQ� KDVLO� SURVHV� VHNHORPSRN�SLKDN� \DQJ�
EHUNHSHQWLQJDQ�� VHKLQJJD� VHWHODK� PHODOXL� ³6HOHNVL´� \DQJ� NHWDW�� EDUXODK�
SHVDQ�GLWHULPD�ROHK�NKDOD\DNQ\D´��'DUPD�	�5DP���������������0R4XDLO�	�
:LQGKDO��������������
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3HVDQ� GDODP� NRPXQLNDVL� PDVVD� PHQXUXW� 6XVDQWR�� DGDODK�
PHPSHQJDUXKL� EDKNDQ�PHQJXEDK� �� ��� 3HQLODLQ� LQGLYLGX� NHORPSRN� WHQWDQJ�
UHDOLWDV� VRVLDO�� ��� 8VDKD� LQGLYLGX� NHORPSRN� GDODP� PHPEHQWXN� JDPEDUDQ�
�LPDJH�� WHQWDQJ�UHDOLWDV�PDVD�GHSDQQ\D��+DO� LQL�EHUDUWL�SHVDQ�GDODP�PHGLD�
FHWDN�� �PDMDODK�� PDXSXQ� UDGLR�WHOHYLVH� VHEDJDL� PHGLD� NRPXQLWDV�� DNDQ�
PHPSHQJDUXKL�DWDX�PHQJXEDK�VHFDUD�SHUODKDQ�LGHQWLWDV�VRVLDO�\DQJ�GLWHULPD�
ROHK� PDV\DUDNDW� WHQWDQJ� SHUDQDQ� DXGLHQ� NKXVXV� �UHPDMD�� GDODP�
OLQJNXQJDQQ\D�� 'L� VLVL� ODLQ�� NRQGLVL� 1HJDUD� \DQJ� VHGDQJ� PHQJJLDWNDQ�
SDUWLVLSDVL�PDV\DUDNDW�GDODP�SHPEDQJXQDQ��GDSDW�PHPDQIDDWNDQ� LQIRUPDVL�
PHGLD�PDVVD�XQWXN�PHQFDSDL�WXMXDQQ\D��

(IHNWLILWDV�SHVDQ�GDODP�NRPXQLNDVL�PDVVD��PHQXUXW�7DQ�������������
����� WHUGLUL� �� ³PHVVDJH� VWUXFWXUH� �VWUXNWXU� SHVDQ��� PHVVDJH� VW\OH� �JD\D�
SHVDQ��� GDQ� PHVVDJH� DSSHDO� �GD\D� WDULN� SHVDQ�´�� 'LWDPEDKNDQ� +DUROGVHQ�
������ �� ���� EDKZD� ³LVL� SHVDQ� PHQ\DQJNXW� SHPLOLKDQ� PDWHUL� XQWXN�
PHQJHNSUHVLNDQ� WXMXDQ� \DQJ� GLNHKHQGDNL� NRPXQLNDWRU´�� 6DODK� VDWX� IXQJVL�
LVL�SHVDQ�DGDODK�XQWXN�SHUXEDKDQ�MDQJND�SDQMDQJ��GDPSDN�VHSHUWL�VRVLDOLVDVL��
GLVWULEXVL� SHQJHWDKXDQ� DWDX� SHQJHQGDOLDQ� VRVLDO� PHODOXL� SHVDQ� GHQJDQ�
VWUXNWXU�\DQJ�VWDELO�GDQ�VLVWHPDWLV��GDUPD�	�5DP���������������

'L�VLVL�ODLQ��.LQFODLG���������������PHQJHPXNDNDQ���³-LND�NRPXQLNDVL�
GLUHQFDQDNDQ� XQWXN� PHQLPEXONDQ� SHUXEDKDQ�� PDND� LVL� SHVDQ� KDUXV�
PHQJDQGXQJ� XQVXU� SVLNRORJLV� GDQ� VRVLRORJLV� \DLWX� �� ��� ,VL� SHVDQ� KDUXV�
GLSDKDPL� NKDOD\DN� GHQJDQ�SHQJHUWLDQ� \DQJ�EHUGDVDUNDQ�SHQJDODPDQQ\D� GL�
PDVD�ODPSDX�����LVL�SHVDQ�\DQJ�GDSDW�PHPEHUL�NHXQWXQJDQ�GDQ�QLODL�SUDNWLV�
\DQJ�EHVDU�GDUL�WXMXDQ�\DQJ�GLNHPXNDNDQ��

$GDSXQ� UXEULN� DWDX� DFDUD� VLDUDQ� DJDPD� ,VODP� VHEDJDL� VDODK� VDWX�
EHQWXN�WXOLVDQ�DWDX�LQIRUPDVL�OLVDQ�\DQJ�XWDPD�GL�PDMDODK�PDXSXQ�GL��UDGLR��
GLDQJJDS� PDPSX� PHQ\HEDUOXDVNDQ� LGH� NRPXQLNDWRU� VHFDUD� OHQJNDS�� ULQFL�
GDQ� VLVWHPDWLV�� 2OHK� NDUHQD� VLIDWQ\D� \DQJ� RE\HNWLI� GDQ� QRQ� ILNVL� VHUWD�
PHPSXQ\DL�IXQJVL�GDODP�PHQLPEXONDQ�HIHN�SDGD�SHPEDFDQ\D��1HOVRQ�������
%HUGDVDUNDQ� DVXPVL� WHUVHEXW�� PDND� VDPD� GHQJDQ� IDNWRU� HIHNWLILWDV� VXDWX�
SHVDQ�� EDKZD� DUWLNHO� DNDQ� HIHNWLI� PDQDNDOD� PHPSHQJDUXKL� XQVXU� VWUXNWXU�
SHVDQ��DNWXDOLWDV�WHPD�VHUWD�GD\D�WDULN�SHVDQ��

8QVXU� DNWXDOLWDV� PHQXQMXNNDQ� WHPD� \DQJ� GLVDMLNDQ� PHUXSDNDQ� KDO�
\DQJ�EDUX�DWDX� ³KDQJDW´��%DUX�GLVLQL�PHQXUXW�DVVHJDII� ������ �� ���� ³«ELVD�
EHUDUWL� EHWXO�EHWXO� EDUX� WHUMDGL� SHULVWLZDQ\D�� DWDX� EDUX� GDODP� DUWL�
SHULVWLZDQ\D�VXGDK�ODPD��QDPXQ�DGD�KDO�KDO�\DQJ�EDUX�GDQ�EHOXP�GLNHWDKXL�
NKDOD\DN�� DWDX� SHULVWLZD� PDVD� ODPSDX� WDSL� GLVXVXQ� VHFDUD� DNWXDO� GHQJDQ�
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PHPEHUL� DWDX� PHQDPEDK� KDO�KDO� \DQJ� EDUX´�� ,VWLODK� LQL� PHQXUXW� 3UDNNH�
�GDODP� 6XVDQWR�� ����� �� ���� GLVHEXW� VHEDJDL� DNWXDOLWDV� SULPHU�� DNWXDOLWDV�
VHNXQGHU�GDQ�DNWXDOLWDV�WHUWLHU��

8QVXU� VWUXNWXU� SHVDQ�� PHQXUXW� 7DQ� ������ �� ��������� WHUGLUL� GDUL� ��
³FRQFOXVLRQ� GUDZLQJ�� RUGHULQJ� RI� DUJXPHQW� DQG� RQH� VLGHG� 	� WZR� VLGHG�
PHVVDJH´�� +DO� LQL� EHUNDLWDQ� GHQJDQ� SHQDULNDQ� NHVLPSXODQ�� XUXWDQ�
DUJXPHQWDVL�GDODP�SHVDQ�VHUWD�XUXWDQ�SHVDQ�SHQWLQJ�GDQ�WLGDN�SHQWLQJ��+DVLO�
SHQHOLWLDQ� .RHKOHU� �GDODP� 7DQ�� ����� �� ���� �� GDQ� 5DNKPDW�� ����� �� �����
PHQXQMXNDQ�EDKZD���³JDJDVDQ�\DQJ�PHQ\HQDQJNDQ�GDQ�VXGDK�GLWHULPD�ROHK�
NKDOD\DN� MLND� GLVDMLNDQ� OHELK� GDKXOX� GDULSDGD� JDJDVDQ� \DQJ� WLGDN� GDSDW�
GLWHULPD��PDND�SHUXEDKDQ�FLWUD�OHELK�VHULQJ�WHUMDGL��

'D\D�WDULN�SHVDQ�DWDX�LPEDXDQ�SHVDQ��PHVVDJH�DSSHDO��PHQJDFX�SDGD�
PRWLI�PRWLI�SVLNRORJLV� \DQJ� GLNDQGXQJ� ROHK� VXDWX�SHVDQ��5DNKPDW� ������ ��
����� GDQ� ����� �� ���� PHQ\DWDNDQ�� GD\D� WDULN� SHVDQ� WHUGLUL� GDUL� ³,PEDXDQ�
UDVLRQDO��LPEDXDQ�HPRVLRQDO��LPEDXDQ�WDNXW��LPEDXDQ�JDQMDUDQ�GDQ�LPEDXDQ�
PRWLYDVLRQDO´��6HODQMXWQ\D�7DQ� ������ �� �����PHQJHPXNDNDQ�EDKZD� ��³WKH�
HIIHFWLYHQHVV� RI� HPRWLRQDO� DQG� UDWLRQDO� DSSHDOV� KDV� EHHQ� WR� FOHDUO\�
GLVWLQJXLVK�EHWZHHQ�WKH�WZR�VWUDWHJL´��3HQHOLWLDQ�+DUPDQQ��GDODP�5DNKPDW��
����� �� ����� PHQXQMXNNDQ� EDKZD� SHQJDUXK� VHOHEDUDQ� \DQJ� EHULVL� SHVDQ�
HPRVLRQDO� OHELK� EHUKDVLO� GDULSDGD� SHVDQ�SHVDQ� UDVLRQDO�� 1DPXQ� HIHN�
LPEDXDQ� HPRVLRQDO� DNDQ� NXDW�� ELOD� NHUDQJND� UXMXNDQQ\D� VXGDK� PDSDQ��
$GDSXQ� LPEDXDQ� �IHDU� DSSHDO�� HIHNWLYLWDVQ\D� WHUJDQWXQJ� GDUL� MHQLV� SHVDQ��
NUHGLELOLWDV�NRPXQLNDWRU�GDQ�MHQLV�NHSULEDGLDQ�SHQHULPD��6HGDQJND�LPEDXDQ�
JDQMDUDQ�GDQ�PRWLYDVLRQDO� VHFDUD� ORJLV� DNDQ� OHELK�EDQ\DN�PHQJXEDK� VLNDS�
LQGLYLGX� PDQDNDOD� JDQMDUDQ� \DQJ� GLMDQMLNDQ� OHELK� WLQJJL� VHUWD� PRWLI� \DQJ�
GLMDQMLNDQ�GDSDW�PHQ\HQWXK�NHEXWXKDQ�PDQVXLD���
�

����3HQ\DMLDQ�3HVDQ�

3HQ\DMLDQ� SHVDQ� PHUXSDNDQ� NRPSRQHQ� SHVDQ� \DQJ� WXUXW�
PHPSHQJDUXKL� HIHN�\DQJ�GLWLPEXONDQ�GDULSDGDQ\D��+DO� LQL�GLWHJDVNDQ�ROHK�
.UHFK�����������VHEDJDL�VXDWX�VWLPXOXV�\DQJ�PHPSHQJDUXKL�UHVSRQV�GDODP�
KDO�VHOHNWLYLWDV�NRJQLVL��3HQ\DMLDQ�SHVDQ� LQL�PHQFDNXS������)UHNXHQVL��VXDWX�
SHVDQ� \DQJ�GLXODQJ�XODQJ�DNDQ� OHELK�PHQDULN�SHUKDWLDQ� VHVHRUDQJ� GDULSDGD�
SHVDQ�\DQJ�NXUDQJ�GLXQJNDSNDQ�����,QWHQVLWDV�VXDWX�SHVDQ�\DQJ�³PHQGDODP´�
�OHELK� PHQRQMRO� DWDX� EHVDU� GLEDQGLQJNDQ� GHQJDQ� \DQJ� ODLQ�� DNDQ� OHELK�
PHQGDSDW�SHUKDWLDQ�GDULSDGD�SHVDQ�\DQJ�NXUDQJ�PHQRQMRO�����*HUDNDQ�DWDX�
SHUFREDDQ�� VXDWX� SHVDQ� \DQJ� EHUJHUDN� DWDX� EHUXEDK�XEDK� VDQJDW� PHQDULN�
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SHUKDWLDQ� GDULSDGD� SHVDQ� \DQJ� VWDWLV�� ��� -XPODK�� VHPDNLQ� EDQ\DN� MXPODK�
SHVDQ�� VHPDNLQ� PHQHQWXNDQ� VHOHNVL� NRJQLVL�� +DVLO� SHQHOLWLDQ� =DMRQF� GNN�
�GDODP� 7DQ�� ����� �� ����� PHQXQMXNDQ� EDKZD�� SHQJXODQJDQ� WHUSDDQ� SHVDQ�
HIHNWLI� WLGDN� VDMD� GDODP� PHQDULN� SHUKDWLDQ� WHWDSL� MXJD� GDODP� PHQHQWXNDQ�
SLOLKDQ�NRPXQLNDQ�WHUKDGDS�VXDWX�REMHN��

'HQJDQ� GHPLNLDQ�� SHQ\DMLDQ� SHVDQ� WHQWDQJ� PRUDO� DWDX� DVSHN�DVSHN�
DNKODN� GDODP� VLDUDQ� DWDX� UXEULN� PHGLD� NRPXQLWDV� ,VODP� \DQJ� GLVDMLNDQ�
GHQJDQ� SRUVL� UXDQJ� GDQ� ZDNWX� \DQJ� OHELK� EDQ\DN� GLEDQGLQJNDQ� GHQJDQ�
DVSHN� \DQJ� ODLQQ\D�� GDSDW� PHQXPEXKNDQ� SHUOXDVDQ� NRJQLWLI� EDJL�
NKDOD\DNQ\D��'L�VLVL�ODLQ��SHQ\DMLDQ�\DQJ�EHUVLIDW�LQWHUDNWLI��\DLWX�PHOLEDWNDQ�
NKDOD\DN�SHQGHQJDU�DWDX�SHPEDFD�XQWXN�WXUXW�EHUSHUDQVHUWD�PHODOXL�WHOHSRQ��
VXUDW�� KDGLU� GDODP� SHUWHPXDQ� µIDFH� WR� IDFH�� VHODLQ� DNDQ� PHQXPEXKNDQ�
NHWHUWDULNDQ�MXJD�GDSDW�PHQXPEXKNDQ�SHUXEDKDQ�SHULODNXQ\D��
�

����%DWDVDQ�5HPDMD�

0HQJHQL� LVWLODK�UHPDMD�GDODP�NHSXVWDNDDQ��SHQXOLV�PHQGDSDWNDQ�GXD�
VHEXWDQ� \DLWX� ³3XEHU� GDQ� µ$GROHVFHQW� 8PXPQ\D� DKOL�DKOL� (URSD��
PHQJJXQDNDQ� LVWLODK� SXEHU� XQWXN� PHQ\DWDNDQ� PDVD� GL� PDQD� NHPDWDQJDQ�
VHNVXLO� WHUFDSDL�\DQJ�EHUODQJVXQJ�NLUD�NLUD�GDQ�XPXU������� WDKXQ��6LQJJLK�
'�� *XQDUVD� ��������� PHQJXQJNDSNDQ� EDKZD� �� ³3XEHUVFHQFH� GDQ� SXEHUW\�
VHULQJ� GLSDNDL� GHQJDQ� SHQJHUWLDQ� PDVD� WHUFDSDLQ\D� NHPDWDQJDQ� VHNVXLO�
GLWLQMDX�WHUXWDPD�GDQ�DVSHN�ELRORJLVQ\D´��6HGDQJNDQ�SHUNDWDDQ�DGROHVFHQW��
GLSDNDL� XQWXN� PHQ\DWDNDQ� PDVD� SHUDOLKDQ� NH� PDWXULW\� \DQJ� EHUODQJVXQJ�
DQWDUD�XPXU�������WDKXQ��%��6LPDQGMXQWDN�������������PHQ\DWDNDQ�EDKZD���
³$KOL�DKLO� $PHULND� PHQJDUWLNDQ� DGROHVFHQFH� VHEDJDL� PDVD� WUDQVLVL� GDUL�
DQDN�� PHQMDGL� GHZDVD�� \DQJ� GLPXODL� GHQJDQ� WDQGD�WDQGD� SXEHUW\� GDQ�
EHUDNKLU�ELOD�VL�DQDN�WHODK�PHQFDSDL�NHPDVDNDQ�ILVLN�GDQ�SVLNLV´�

'L�,QGRQHVD��LVWLODK�\DQJ�SDOLQJ�EDQ\DN�GLSDNDL�DGDODK�LVWLWDK�UHPDMD��
\DLWX� VDDW�VDDW� NHWLND� DQDN� WLGDN� ODJL� GLSHUOXNDQ� VHEDJDL� DQDN�DQDN�� WHWDSL�
GLOLKDW� GDQ�SHUWXPEXKDQ� ILVLNQ\D�� LD�EHOXP� GDSDW�GLNDWDNDQ� RUDQJ� GHZDVD��
6LQJJLK��'��*XQDUVD����������PHQ\HEXWQ\D�VHEDJDL���

³0DVD� SHUDOLKDQ� GDUL� PDVD� DQDN� NH� PDVD� GHZDVD�� PHOLSXWL� VHPXD�
SHUNHPEDQJDQ� \DQJ� GLDODPL� VHEDJDL� SHUVLDSDQ� PHPDVXNL� PDVD�
GHZDVD���

'HQJDQ� GHPLNLDQ� GDQ� NHWHUDQJDQ� GL� DWDV�� PDND� SHQXOLV� GDSDW�
PHQ\LPSXONDQ�EDKZD��
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��� 0DVD�UHPDMD�DGDODK�PDVD�SHUDOLKDQ�GDQ�DQDN�PHQMDGL�GHZDVD��

��� %DWDV�XPXU�PDVD�UHPDMD�LQL�NLUD�NLUD�GDQ�XPXU����VDPSDO����WDKXQ��

��� 0DVDD� UHPDMD� LQL� PXODL� GHQJDQ� WLPEXOQ\D� WDQGD�WDQGD� SXEHUW\� \DQJ�
SHUWDPD� GDQ� EHUDNKLU� SDGD� ZDNWX� DQDN� LWX�PHQFDSDL� NHPDWDQJDQ� ILVLN�
GDQ�PHQWDO��

�

����.DUDNWHULVWLN�5HPDMD�

5HPDMD� DGDODK�PDVD�\DQJ�SHQXK� GHQJDQ� NHJRQFDQJDQ� -LZD��GLPDQD�
VHVHRUDQJ� DGD� GDODP� PDVD� SHUDOLKDQ� GDUL� VDWX� NHKLGXSDQ� NH� NHKLGXSDQ�
ODLQQ\D�� -LND� GLLEDUDWNDQ� PDVD� GLPDQD� VHVHRUDQJ� EHUDGD� GL� DWDV� MHPEDWDQ�
JR\DQJ� \DQJ� PHQJKXEXQJNDQ� PDVD� NDQDN�NDQDN� \DQJ� SHQXK�
NHWHUJDQWXQJDQ�GHQJDQ�PDVD�GHZDVD�\DQJ�PDWDQJ�GDQ�PDQGLUL���

(OL]DEHWK�%��+XUORFN�PHQHJDVNDQ��
'DODP� VDWX� SHQRGH� SHUDOLKDQ�� VWDWXV� LQGLYLGX� WLGDNODK� MHODV� GDQ�
WHUGDSDW� NHUDJXDQ�DNDQ�SHUDQ�\DQJ�KDUXV�GLODNXNDQ��3DGD�PDVD� LQL�
UHPDMD�EXNDQ�ODJL�VHRUDQJ�DQDN�GDQ�MXJD�EXNDQ�RUDQJ�GHZDVD��.DODX�
UHPDMD� EHUSHULODNX� VHSHUWL� DQDN�DQDN�� LD� DNDQ� GLDMDUL� XQWXN�
³EHUWLQGDN�VHVXDL�GHQJDQ�XPXUQ\D´��NDODX�UHPDMD�EHUSHULODNX�VHSHUWL�
RUDQJ� GHZDVD�� LD� VHULQJ� GLWXGXK� WHUODOX� EHVDU� XQWXN� FHODQDQ\D� GDQ�
GLPDUDKL� NDUHQD� PHQFRED� EHUWLQGDN� VHSHUWL� RUDQJ� GHZDVD�� 'L� ODLQ�
SLKDN� VWDWXV� UHPDMD�\DQJ� WLGDN� MHODV� LQL� MXJD�PHQJXQWXQJNDQ�NDUHQD�
PHPEHUL�ZDNWX� NHSDGDQ\D�XQWXN�PHQFRED�JD\D�KLGXS�\DQJ�EHUEHGD�
GDQ�PHQHQWXNDQ�SROD�SHULODNX��QLODL�GDQ�VLIDW�\DQJ�SDOLQJ�VHVXDL�EDJL�
GLULQ\D���7HUM��,VWLZLGD\DWL�������������

7LQJNDW� SHUXEDKDQ� GDODP� VLNDS� GDQ� SHULODNX� VHODPD� PDVD� UHPDMD�
VHMDMDU� GHQJDQ� WLQJNDW� SHUXEDKDQ� ILVLN�� 3DUD� DKLO� SVLNRORJL� PHPEDJL� PDVD�
UHPDMD�NH�GDODP�GXD�WDKDS�SHUNHPEDQJDQ��\DLWX�PDVD�UHPDMD�DZDO��XVLD������
���WDKXQ��GDQ�PDVD�UHPDMD�DNKLU��XVLD���������WDKXQ���0DVLQJ�PDVLQJ�WDKDS�
PHPSXQ\DL� WDUDS� SHUNHPEDQJDQ� VLNDS� GDQ� SHULODNX� \DQJ� EHUEHGD��
3HUEHGDDQ� LQL�PHUXSDNDQ�DNLEDW�GDUL�SHUWXPEXKDQ� ILVLN�DQWDUD�VDWX�SHULRGH�
GHQJDQ�SHULRGH�ODLQ�EHUEHGD��

3DGD� XVLD� UHPDMD� DZDO� �XVLD� ��� �� ��� WDKXQ�� SHUWXPEXKDQ� ILVLN�
VHVHRUDQJ�EHJLWX� FHSDW�� EDKNDQ� WHUNDGDQJ�SHUWXPEXKDQ�DQJJRWD�EDGDQ� GDQ�
RWRW� WLGDN�VHLPEDQJ�VHKLQJJD�PHQLPEXONDQ�NHWLGDN�VHUDVLDQ��+DO� LQL� FXNXS�
PHPSHQJDUXKL� NHMLZDDQ� UHPDMD� 7HUOHELK� ELOD� GLKXEXQJNDQ� GHQJDQ�
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SHUWXPEXKDQ� NHOHQMDU�NHOHQMDU� VHNV� �*RQDGV�� \DQJ� SDGD� XVLD� UHPDMD� DZDO�
PHQJDODPL�SURVHV�NHPDWDQJDQ��

'L� XVLD� UHPDMD� DNKLU� �XVLD� ��� �� ��� WDKXQ�� VHRUDQJ� UHPDMD� VXGDK�
PHQFDSDL� WDUDS� SHQ\HPSXUQDDQ� ILVLN� +XEXQJDQQ\D� GHQJDQ� FLWUD� GLUL��
NHVHLPEDQJDQ� MDVPDQL�PHPSXQ\DL�SHQJDUXK�SRVLWLI� WHUKDGDS�SHQLODLDQ� GLUL�
VHQGLUL��6HKLQJJD�NHPDSDQDQ�VHVHRUDQJ�SDGD�XVLD�UHPDMD�DNKLU�VXGDK�GDSDW�
WHUOLKDW��VHNDOLSXQ�PDVLK�PHPHUOXNDQ�ELPELQJDQ�GDQ�DUDKDQ��

$GD� OLPD� SHUXEDKDQ� \DQJ� GLDODPL� VHVHRUDQJ� GL� XVLD� UHPDMD� GDQ� LQL�
KDPSLU� EHUVLIDW� XQLYHUVDO�� 3HUWDPD�� SHUXEDKDQ� PHQLQJJLQ\D� HPRVL� \DQJ�
LQWHQVLWDVQ\D� EHUJDQWXQJ� SDGD� WLQJNDW� SHUXEDKDQ� ILVLN� GDQ� SVLNRORJLV��
.HGXD�� SHUXEDKDQ� WXEXK�� .HWLJD�� SHUXEDKDQ� PLQDW� GDQ� SHUDQ� \DQJ� ��
GLKDUDSNDQ� ROHK� NORPSRN� VRVLDO� \DQJ� GLSHVDQNDQ�� PHQLPEXONDQ� PDVDODK�
EDUX� EDJL� UHPDMD�� 'DQ� LQL� DNDQ� PHQJDNLEDWNDQ� UHPDMD� DNDQ� PHUDVD�
GLOLPEXQL� SHUPDVDODKDQ� VDPSDL� LD� VHQGLUL� PDPSX� PHQ\HOHVDLNDQ� PHQXUXW�
NHSXDVDQQ\D��.HHPSDW��SDGD�XVLD�DQDN�DQDN�GLDQJJDS�SHQWLQJ�SDGD�SHULRGH�
UHPDMD� WLGDN� ODJL�GLDQJJDS�SHQWLQJ��GDQ�.HOLPD��PD\RULWDV�UHPDMD�EHUVLNDS�
DPELYDOHQ� WHUKDGDS� VHWLDS�SHUXEDKDQ��$UWLQ\D�PHUHND�PHQXQWXW�NHEHEDVDQ�
DNDQ�WHWDSL�PHUHND�HQJJDQ�DWDX�PHUDJXNDQ�NHVDQJJXSDQ�XQWXN�EHUWDQJJXQJ�
MDZDE�� �(OL]DEHWK� %�� +XORFN�� 7HUM�� OVWLGD\DWL�� ����� ������ SHUXEDKDQ�
SHUXEDKDQ�WHUVHEXW�EHULPEDV�SDGD�KDO�KDO�VHSHUWL�GL�EDZDK�LQL��

���0DVD�5HPDMD�0DVD�%HUPDVDODK��
6HWLDS�SHULRGH�SHUNHPEDQJDQ�PHPSXQ\DL�SHUPDVDODKDQ�VHQGLUL�VHQGLUL��
QDPXQ�PDVDODK�UHPDMD� VHULQJ�PHQMDGL�PDVDODK�\DQJ� VXOLW�GL� DWDVL�� KDO�
LQL� GLVHEDENDQ� ROHK� IDNWRU� NHELDVDDQ� GL�PDVD� NDQDN�NDQDN� \DQJ� VHODOX�
GLEDQWX� ROHK� RUDQJ� GHZDVD� GDODP�PHQJDWDVL� PDVDODK�� .HPXGLDQ� UDVD�
NHVDQJJXSDQ� DNDQ� NHPDPSXDQ� GLUL� SDGD� UHPDMD� GDODP� PHQJDWDVL�
PDVDODK�FXNXS� WLQJJL�VHKLQJJD�LD�PHQRODN�EDKNDQ�PHUDVD�RUDQJ�RUDQJ�
\DQJ�ELDVD�PHPEDQWXQ\D�GDODP�PHQJDWDVL�PDVDODK�VXGDK�WHUODOX�XG]XU�
XQWXN�PHPDKDPL�PDVDODK�PDVDLDKQ\D��6RHVLORZLQGUDGLQL���WW�������

��� 6WDELOLWDV�(PRVL�
0DVD�UHPDMD�GDSDW�GLNDWDNDQ�VHEDJDL�µ6WXUP�XQG�'UDQJ¶��DUWLQ\D�VXDWX�
PDVD� \DQJ� PHPSXQ\DL� NHWHJDQJDQ� HPRVL� WLQJJL� \DQJ� GLVHEDENDQ� ROHK�
SHUXEDKDQ�SHUXEDKDQ�ILVLN�GDQ�EHNHUMDQ\D�NHOHQMDU�NHOHQMDU�\DQJ�WHUMDGL�
SDGD�ZDNWX�LWX���$QGL�0DSSLHUH��WW�������

�

�
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���,GHQWLWDV�
3DGD� WDKDS�WDKDS�DZDO�PDVD� UHPDMD�SHQ\HVXLDQ�GLUL� GHQJDQ�NHORPSRN�
GDODP� PDV\DUDNDW� PDVLK� SHQWLQJ�� NHWLGDNMHODVDQ� VWDWXV� PHQ\HEDENDQ�
UHPDMD� VHODOX� PHQJLGHQWLNNDQ� GLULQ\D� GHQJDQ� RUDQJ� ODLQ�� .HLQJLQDQ�
XQWXN� PHQJLNXWL� RUDQJ� \DQJ� LD� LGRODNDQ� PHUXSDNDQ� EDWDV� NHZDMDUDQ�
SDGD� XVLD� UHPDMD�� 6HEDE� SDGD� WDKDSDQ� LQL� VHVHRUDQJ� WHQJDK� EHUDGD�
GDODP�SHQFDULDQ�LGHQWLWDV�GLUL��

���3ROD�3LNLU�
5HPDMD� FHQGHUXQJ� PHPDQGDQJ� NHKLGXSDQ� LQL� LGHDO� PHQXUXW�
NDFDPDWDQ\D� �VXEMHNWLI��� LD� PHOLKDW� GLULQ\D� VHQGLUL� GDQ� RUDQJ� ODLQ�
VHEDJDLPDQD�\DQJ�tD�LQJLQNDQ�GDQ�EXNDQ�VHEDJDLPDQD�DGDQ\D��&LWD�FLWD�
UHPDMD� MDXK� PHQJDZDQJ� GDQ� WLGDN� UHDOLVWLN�� VHKLQJJD� PHQJDNLEDWNDQ�
PHQLQJJLQ\D� HPRVL� GDODP� GLUL� UHPDMD�� 6HPDNLQ� WLQJJL� WLQJNDW� NHWLGDN�
UHDOLVWLNDQQ\D��VHPDNLQ�WLQJJL�HPRVL�\DQJ�DGD�GDODP�GLULQ\D���µ(OL]DEHWK�
%��+XUORFN��7HUM��,VWLZLGD\DWL�������������

���.HVLDSDQ�0HQWDO�
'HQJDQ� VHPDNLQ�PHQGHNDWQ\D� XVLD� NHPDWDQJDQ� �GHZDVD��� SDUD� UHPDMD�
PHQMDGL�JHOLVDK��GDQ�NHJRQFDQJDQ�PHQWDO� LQL�SDVWL�GLSXQ\DL�ROHK�VHWLDS�
UHPDMD�� HQWDK� LWX� EHVDU� DWDXSXQ� NHFLO�� 8QWXN� PHQLQJJDONDQ� VWHUHRWLSH�
EHODVDQ� WDKXQ�GDQ�XQWXN�PHQDPSDNNDQ�EDKZD�GLULQ\D�VXGDK�GLDPEDQJ�
GHZDVD��2OHK� NDUHQD� LWX�� UHPDMD�PHQJKXEXQJNDQ� GLUL� GHQJDQ� SHULODNX�
\DQJ� LD� DQJJDS� PHQGHNDWL� NHGHZDVDDQ�� DNDQ� WHWDSL� SROD� SLNLU� UHPDMD�
\DQJ�VXEMHNWLI��LD�PHQJLGHQWLILNDVL�NHGHZDVDDQ�GHQJDQ�PHURNRN��PLQXP�
PLQXPDQ�NHUDV��PHQJJXQDNDQ�REDW�REDWDQ��SHUEXDWDQ�VHNV�GDQ�ODLQ�ODLQ�
\DQJ�PHUHND�DQJJDS�GDSDW�PHPEHULNDQ�FLWUD�EDKZD�PHUHND�VXGDK�OD\DN�
GLVHEXW�GHZDVD��.HVLDSDQ�PHQWDO� UHPDMD� WHUKDGDS� VHVXDWX� \DQJ� WHQJDK�
LD� KDGDSL� WHUDPDW� ODELO� VHNDOLSXQ� WLGDN� VHPXD� UHPDMD� VHSHUWL� LWX� DNDQ�
WHWDSL� NHJRQFDQJDQ� MLZD� SDGD� XVLD� LQL� SDVWL� WHUDODPL� VHNDOLSXQ� GDODP�
VHNDOD� \DQJ� ULQJDQ�� �(OL]DEHWK� %�� +XUORFN�� 7HUM�� �VWLZLGD\DWL�� ����� ��
������

�

����.HVDGDUDQ�%HUDJDPD�5HPDMD�

6HMDODQ� GHQJDQ� SHUNHPEDQJDQ� DVSHN� SVLNRORJLV� ODLQQ\D�� NHVDGDUDQ�
EHUDJDPD� MXJD� PHQJDODPL� SHUNHPEDQJDQ�� 3HUNHPEDQJDQ� NHVDGDUDQ�
EHUDJDPD� SDGD� PDVD� UHPDMD� PHPSXQ\DL� NUDNWHULVWLN� VHEDJDL� EHULNXW�
�GLVDULNDQ�GDUL�=DNLDK�'DUDGMDW��������������������
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���0DVD�UHPDMD�SHUWDPD������������

x� NHSHUFD\DDQ�NHSDGD�DJDPD�\DQJ�WHODK�WXPEXK�SDGD�XPXU�VHEHOXPQ\D�
PXQJNLQ� PHQJDODPL� NHJRQFDQJDQ�� VHMDODQ� GHQJDQ� NHJRQFDQJDQ�
MLZDQ\D��

x� NHSHUFD\DDQ�UHPDMD�NHSDGD�7XKDQ�NDGDQJ�NDGDQJ�VDQJDW�NXDW��QDPXQ�
NDGDQJ�NDGDQJ� PHQMDGL� UDJX� GDQ� EHUNXUDQJ� \DQJ� WDPSDN� SDGD� FDUD�
LEDGDKQ\D�\DQJ�NDGDQJ�NDGDQJ�UDMLQ�GDQ�NDGDQJ�NDGDQJ�PDODV��

x� SHUDVDDQQ\D�NHSDGD�7XKDQ� WHUJDQWXQJ� NHSDGD�SHUXEDKDQ� HPRVL� \DQJ�
VHGDQJ� GLDODPLQ\D��.DGDQJ�NDGDQJ� GLD�PHUDVD� VDQJDW�PHPEXWXKNDQ�
7XKDQ�� WHUXWDPD� NHWLND� PHQJKDGDS� EDKD\D�� WDNXW� DWDX� JDJDO� DWDX�
PHUDVD� GRVD�� 7HWDSL� NDGDQJ�NDGDQJ� LD� NXUDQJ� PHPEXWXKNDQ� 7XKDQ�
NHWLND�VHGDQJ�VHQDQJ��ULDQJ�GDQ�JHPEUD��

x� VLIDW�VLIDW�7XKDQ� \DQJ� GXOX� WHODK� GLSHUFD\DL�SDGD�PDVD�NDQDN�NDQDN��
PLVDQ\D�0DKD�3HQJDVLK�3HQ\D\DQJ��3HQJDPSXQ��$GLO� GDQ�%LMDNVDQD�
GLWRQMRONDQ� NHPEDOL� GHQJDQ� GLNDLWNDQ� NHSDGD� SHUDVDDQ� GDQ�
SHQJDODPDQ�VL�UHPDMD��

x� 5HPDMD� PHUDVD� EXWXK� NHSDGD� DMDUDQ� GDQ� NHWHQWXDQ� DJDPD� XQWXN�
PHQJHPEDOLNDQ� MLZDQ\D� NHSDGD� NHWHQDQJDQ� GDQ� NHVWDELODQ� EDOD�
GLWXQMXNNDQ� VLNDS� \DQJ� PHQJHUWL� GDQ� PHPDKDPL� NHJRQFDQJDQ� GDQ�
SHUNHPEQJDQ�\DQJ�PHUHND�ODOXL��

x� 5HPDMD� VHULQJ� EHUWDQ\D� DWDX� PLQWD� SHQMHODVDQ� \DQJ� PDVXN� DNDO�
WHQWDQJ� DMDUDQ� DJDPD��0HUHND� WLGDN� GDSDW�PHQHULPD� DSD� \DQJ� WLGDN�
GDSDW�GLPHQJHUWLQ\D��

���0DVD�5HPDMD�$NKLU�������������

x� 3DGD�PDVD� LQL� UHPDMD� VHGDQJ� EHUXVDKD� XQWXN� PHQFDSDL� SHQLQJNDWDQ�
GDQ� NHVHPSXUQDDQ� SULEDGLQ\D�� 2OHK� NDUHQD� LWX� PHUHND� MXJD� LQJLQ�
PHQJHPEDQJNDQ�DJDPD�PHQJLNXWL�SHUNHPDQJDQ�MLZDQ\D�\DQJ�VHGDQJ�
WXPEXK��

x� 0HVNLSXQ� NHFHUGDVDQ� UHPDMD� WHODK� VDPSDL� NHSDGD� PHQXQWXW� DJDU�
DMDUDQ� DJDPD� \DQJ� PHUHND� WHULPD� PDVXN� DNDO�� GDSDW� GLSDKDPL� GDQ�
GLMHODVNDQ� VHFDUD� LOPLDK� GDQ� UDVLRQDO�� QDPXQ� SHUDVDDQ� PDVLK�
PHPHJDQJ� SHUDQDQ� \DQJ� SHQWLQJ� GDODP� VLNDS� GDQ� WLQGDNDQ� DJDPD�
UHPDMD��

x� 5HPDMD�PHQJLQJLQNDQ�DJDU�DJDPD�GDSDW�PHQ\HOHVDLNDQ�NHJRQFDQJDQ�
GDQ�NHSLQFDQJDQ�NHSLQFDQJDQ�\DQJ�WHUMDGL�GDODP�PDV\DUDNDW��
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x� 5HPDMD�PHUDVD�JHOLVDK�ELOD�PHOLKDW�SHUEHGDDQ�DQWDUD�QLODL�QLODL�DNKODN�
\DQJ�GLDMDUNDQ�ROHK�DJDPD�GHQJDQ�NHODNXDQ�RUDQJ�GDODP�PDV\DUDNDW��

x� 5HPDMD� PHQJDODPL� NHJRQFDQJDQ� MLZD� NDUHQD� GRURQJDQ� VHNV� \DQJ�
PDNLQ� WHUDVD��1DPXQ�SDGD�XPXPQ\D�PHUHND� WDNXW�PHODNVDQDNDQQ\D�
NDUHQD�WLGDN�EHUDQL�PHODQJJDU�NHWHQWXDQ�DJDPD��

x� 3DGD� PDVD� UHPDMD� DNKLU� LQL� PHUHND� LQJLQ� PHQGDSDW� SHQJDNXDQ� GDQ�
PHQGDSDW� WHPSDW� GL� PDV\DUDNDW�� LQJLQ� PHQRQMRO�� GDQ� LQJLQ�
GLLNXWVHUWDNDQ� GDODP� EHUEDJDL� NHJLDWDQ� PDV\DUDNDW�� WHUPDVXN� GDODP�
KDO�LQL�SDGD�NHJLDWDQ�NHDJDPDDQ��

�

����$VSHN�0RUDLOLWDV�SDGD�5HPDMD�

5HPDMD� VHEDJDL� NKDOD\DN� SHQGHQJDU� DWDX� SHPEDFD�PHGLD� HOHNWURQLN�
DWDX�FHWDN��PHPLOLNL�NDUDNWHQVWLN�\DQJ�NKDV�GLWLQMDX�GDUL�SDUNHPEDQJDQQ\D�
VHEDJDL� PDQXVLD�� EDLN� VHFDUD� ILVLN�� NRJQLVL� HPRVL�� NHSULEDGLDQ��
SHUNHPEDQJDQ� VRVLDO�� PDXSXQ� GDODP� SHUNHPEDQJDQ� PRUDO� GDQ� NHVDGDUDQ�
EHUDJDPD��

'LNHWDKXL�EDKZD�\DQJ� WHUPDVXN�PDVD� UHPDMD� DGDODK� VHVHRUDQJ�\DQJ�
EHUDGD� GL� XVLD� ��� VDPSDL� GHQJDQ� ��� WDKXQ� �UHPDMD� DZDO�� GDQ� ��� VDPSDL�
GHQJHQ���� WDKXQ� �UHPDMD� DNKLU��� GLPDQD�PDVD� LQL�PHUXSDNDQ�PDVD� WUDQVLVL�
GDUL�PDVD�DQDN�\DQJ� WHUJDQWXQJ�SDGD�RUDQJ� WXD�GHQJDQ�PDVD� DZDO�GHZDVD�
\DQJ�PXODL�PDQGLUL��6HFDUD�ILVLN�SHUWXPEXKDQ�EDGDQ�UHPDMD�ELDVDQ\D�VDQJDW�
SHVDW�� VHKLQJJD� PHQFDSDL� SRUVL� WXEXK� RUDQJ� GHZDVD�� EHUVDPDDQ� LWX� SXOD�
IXQJVL� DODW� UHSURGXNVLQ\D� PHQFDSDL� NHPDWDQJDQ�� 3HUNHPEDQJDQ� LQL� MXJD�
PHPSHQJDUXKL�SHUNHPEDQJDQ�HPRVL�GDQ�NHSULEDGLDQQ\D��

0HQXUXW�$OH[DQGHU�$6��GDODP�<XVXI�������������SDGD�SHUNHPEDQJDQ�
VRVLDO�UHPDMD���WLJD�NDUDNWHULVWLN�SHQ\HVXDLDQ��VRVLDO�\DQJ�PHQHQWXNDQ�\DLWX���

���/LQJNXQJDQ�.HOXDUJD�
�� PHQMDOLQ�KXEXQJDQ�EDLN�GHQJDQ�DQJJRWD�NHXDUJD�
�� PHQHULPD�RWRULWDV�RUDQJ�WXD��PDX�PHQWDDWL�DWXUDQ�\DQJ�GLWHWDSNDQ��
�� PHQHULPD�WDQJJXQJ�MDZDE�GDQ�EDWDVDQ�EDWDVDQ�QRUPD�NHXDUJD�
�� EHUXVDKD�PHPEDQWX�DQJJRWD�NHOXDUJD�

���'L�/LQJNXQJDQ�6HNRODK�
�� PHQJDNXL�GDQ�UHVSHN�GDQ�PDX�PHQHULPD�DWXUDQ�VHNRODK�
�� EHUSDUWLVLSDVL�GDODP�NHJLDWDQ�VHNRODK�
�� PHQMDOLQ�SHUVDKDEDWDQ�GHQJDQ�WHPDQ�VHNRODK�
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�� EHUVLNDS�KRUPDW�WHUKDGDS�JXUX��SLPSLQDQ�VHNRODK�GDQ�VWDI�
�� PHPEDQWX�VHNRODK�PHUHDOLVDVL�WXMXDQQ\D�

���'L�/LQJNXQJDQ�0DV\DUDNDW�
�� PHQJDNXL�GDQ�UHVSHN�WHUKDGDS�KDN�KDN�RUDQJ�ODLQ�
�� PHPHOLKDUD�MDOLQDQ�SHUVDKDEDWDQ�GHQJDQ�RUDQJ�ODLQ�
�� EHUVLNDS�VLPSDWL�GDQ�DOWXLV�WHUKDGDS�NHVHMDWHUDDQ�RUDQJ�ODLQ�
�� EHUVLNDS� UHVSHN� WHUKDGDS� QLODL�� KXNXP�� WUDGLVL� GDQ� NHELMDNDQ�
PDV\DUDNDW��

)DNWRU� OLQJNXQJDQ� WHUVHEXW� GL� DWDV�� ELVD�PHQGXNXQJ� DWDX� VHEDOLNQ\D�
PHQMDGL� SHQJKDPEDW� EDJL� SURVHV� VRVLDOLVDVL� SHPEHQWXNDQ� PRUDOLWDV�� 2OHK�
NDUHQD�� LNOLP� OLQJNXQJDQ�\DQJ� WLGDN�NRQGXVLI�VHSHUWL� NHWLGDNVWDELODQ�GDODP�
NHKLGXSDQ� VRVLDO� SROLWLN�� NULVLV� HNRQRPL�� GLVIXQJVLQ\D� NHOXDUJD� NDUHQD�
SHUFHUDLDQ� RUDQJ� WXD� DWDX� WLGDN� DGD� NDVLK� VD\DQJ� GDUL� RUDQJ�RUDQJ�
GLVHNHOLOLQJQ\D� DNDQ� PHQLPEXONDQ� GDPSDN� \DQJ� WLGDN� EDLN� EDJL� SURVHV�
VRVLDOLVDVL�PRUDO�SDGD�UHPDMD��

+DVLO� SHQHOLWLDQ� WHQWDQJ� SHQJDUXK� NHODV� VRVLDO� GDQ� VWDWXV� HNRQRPL�
WHUKDGDS� SURVHV� VRVLDOLVDVL� UHPDMD� GLNHPXNDNDQ� ROHK�0DFFRE\� 	� 0FOR\G�
������� GDQ� MXJD� GLGXNXQJ� ROHK� SLNXQDV� ������� EDKZD�� DGD� SHUEHGDDQ�
SHUODNXDQ�RUDQJ� WXD�NHODV�EDZDK�SHNHUMD�GHQJDQ�RUDQJ� WXD�NHODV�PHQHQJDK�
GDQ�NHODV�DWDV�GDODP�PHPSHUODNXNDQ�DQDN��\DLWX���

��� .HODV� %DZDK� �/RZHU� &ODVV�� �� FHQGHUXQJ� OHELK� NHUDV� GDODP� µWRLOHW�
WUDLQLQJ¶� GDQ� OHELK� VHULQJ� PHQJKXNXP� ILVLN�� $QDN�DQDN� FHQGHUXQJ�
PHQMDGL� OHELK� DJUHVLI�� LQGHIHQGHQ� GDQ� OHELK� DZDO� GDODP� SHQJDODPDQ�
VHNVXDO��

��� .HODV� 0HQHQJDK� �0LGGOH� &ODVV��� FHQGHUXQJ� OHELK� PHPEHULNDQ�
SHQJDZDVDQ� GDQ� SHUKDWLDQQ\D� VHEDJDL� RUDQJ� WXD�� 3DUD� LEXQ\D� PHUDVD�
EHUWDQJJXQJMDZDE�WHUKDGDS�WLQJNDK�ODNX�DQDN�DQDNQ\D�GDQ�PHQHUDSNDQ�
NRQWURO� \DQJ� KDOXV�� 0HUHND� EHUDPELVL� XQWXN� PHUDLK� VWDWXV� \DQJ� OHELK�
WLQJJL� GDQ� PHQHNDQNDQ� SDGD� DQDN� XQWXN� PHQJHMDU� VWDWXV� PHODOXL�
SHQGLGLNDQ�DWDX�ODWLKDQ�SURIHVLRQDO��

��� .HODV� $WDV� �8SSHU� &ODVV��� FHQGHUXQJ� OHELK� PHPDQIDDWNDQ� ZDNWX�
OXDQJQ\D� GHQJDQ� NHJLDWDQ� WHUWHQWX�� OHELK� PHPLOLNL� ODWDU� EHODNDQJ�
SHQGLGLNDQ� \DQJ� UHSXWDVLQ\D� WLQJJL� GDQ� ELDVDQ\D� VHQDQJ�
PHQJHPEDQJNDQ� DSUHVLDVL� HVWHWLNDQ\D�� $QDN�DQDN� FHQGHUXQJ� PHPLOLNL�
UDVD�SHUFD\D�GLUL�GDQ�EHUVLNDS�PHPDQLSXODVL�DVSHN�UHDOLWDV���<XVXI�������
�������
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8QWXN� LWX� WLGDNODK� KHUDQ�� MLND� SHULODNX� UHPDMD� \DQJ� PHQ\LPSDQJ�
EDQ\DN� GLSHQJDUXKL�ROHK� IDNWRU�NRQGLVL� NHOXDUJD��SHUODNXDQ�RUDQJ�RUDQJ� GL�
OLQJNXQJDQ�UHPDMD��VLJQLILFDQW�RWKHUV���MXJD�NHKLGXSDQ�PRUDOLWDV�PDV\DUDNDW�
\DQJ�XPXPQ\D� GLFHUPLQNDQ� GDODP�PHGLD�PDVVD� VHUWD� OLQJNXQJDQ� GL�PDQD�
UHPDMD�WLQJJDO�WLGDN�PHPLOLNL�PRUDO�DWDX�PRUDOLWDVQ\D�VDQJDW�UHQGDK��

<XVXI�������������PHQJJDPEDUNDQ�IDNWRU�IDNWRU�\DQJ�PHPSHQJDUXKL�
SHULODNX�PHQ\LPSDQJ�SDGD�UHPDMD�VHEDJDL�EHULNXW��

�

)DNWRU�)DNWRU�<DQJ�PHPSHQJDUXKL�3HULODNX�0HQ\LPSDQJ��
SDGD�5HPDMD�

�
6RVLRFXOWXUDO�VWUFWXUH�
3ROLWLFDO�6WUXFWXUH�
(FRQRPLF�6WUXFWXUH�

6LNDS�SHULONDX�2UDQJ�WXD�
\DQJ�EXUXN�WHUKDGDS�DQDN�

3(5,/$.8�
0(1<,03$1*�

�'(/,148(1&<��
5(0$-$�

.HKLGXSDQ�HNRQRPL�
NHOXDUJD�\DQJ�PRUDW�
PDULN��IDNLU�PLVNLQ��

'LSHUMXDOEHOLNDQQ\D�
PLQXPDQ�NHUDV�REDW�
WHUODUDQJ�VHFDUD�EHEDV�

.HKLGXSDQ�PRUDOLWDV�
PDV\DUDNDW�\DQJ�EREURN�

%HUHGDUQ\D�ILOP�ILOP�DWDX�
EDFDDQ�EDFDDQ�SRUQR�

���'LDQWDUD�DQJJRWD�
NHOXDUJD�

�
3HUFHUDLDQ�RUDQJ�WXD�

�
.XUDQJ�WHURQWURO�

+LGXS�
0HQJDQJJXU�

.XUDQJ�GDSDW�
PHPDQIDDWNDQ�

�ZDNWX�

3HUJDXODQ�1HJDWLI��WHPDQ�
EHUJDXO��\DQJ�VLNDS�GDQ�
SHULODNXQ\D�NXUDQJ�

PHPSHUKDWLNDQ�QLODL�PRUDO�
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����7HRUL�0RUDOLWDV��3HUVSHNWLI�$JDPD�,VODP�GDQ�3VLNRORJL��

'DODP�SDQGDQJDQ�DJDPD� ,VODP�PRUDOLWDV�EHUNDLWDQ� GHQJDQ�³DNKODN´�
DWDX�SHULODNX�PDQXVLD�EDLN�GDODP�NRQWHNVQ\D�LD�EHUKXEXQJDQ��GHQJDQ�$OODK�
�+DEOXPPLQDOODK�� GDQ� NHWLND� LD� EHUKXEXQJDQ� GHQJDQ� PDQXVLD� ODLQ�
�+DEOXPPLQDQQDV���$GDSXQ�SULQVLS�QLODL�PRUDO�GDODP�,VODP�DGD����GXD��KDO�
\DQJ�SDGD�LQWLQ\D�DGDODK������6HUXDQ�XQWXN�EHUEXDW�EDLN�SDGD�RUDQJ�ODLQ�GDQ�
PHQMDJD�DWDX�PHPHOLKDUD�KDN�RUDQJ�ODLQ��GDQ����WLGDN�PHODNXNDQ�SHUEXDWDQ�
\DQJ� GLODUDQJ� ROHK� DJDPD�� VHSHUWL� PHQFXUL�� ERKRQJ�� ILWQDK�� EHU]LQD��
PHPEXQXK��PDEXN��MXGL�GDQ�ODLQ�VHEDJDLQ\D��

/HELK� ODQMXW� VWDQGDUG� DNKODN� GLNHPXNDNDQ� ROHK� 0DKGL� $OODQ� 	�
$KPDG�$PLQ������������EDKZD�DNKODN�\DQJ�EDLN��PHQJDFX�GDQ�EHUGDVDUNDQ�
�����SHQGDSDW�VHQGLUL�����DGDW�����FRQFLHQFH��KDWL�QXUDQL���GDQ����DNDO��6HODLQ�
LWX� DNKODN� \DQJ� EHUDUWL� MXJD� SHULODNX� \DQJ� EDLN� GDQ� EHUSHJDQJ� SDGD� QLODL�
QLODL������DGDW�NHELDVDDQ�����NHEDKDJLDDQ�XQWXN�GLUL�VHQGLUL�GDQ�XQWXN�XPXP��
���LQVWLQN�����HYROXVL��

%HUNDLWDQ� GHQJDQ� SHUDQ� GDQ� NHGXGXNDQ� UHPDMD� VHEDJDL� LQGLYLGX��
PHODOXL�SHQJDODPDQ�GDQ�LQWHUDNVL�VRVLDO�GHQJDQ�RUDQJ�ODLQ�GLOLQJNXQJDQQ\D��
PHUHND� PXODL� PHQJHQDO� WHQWDQJ� QLODL�QLODL� PRUDO� DWDX� NRQVHS� PRUDOLWDV�
VHSHUWL�NHMXMXUDQ��NHDGLODQ��NHVRSDQDQ�GDQ�NHGLVLSOLQDQ��5HPDMD�EHUSHULODNX�
VHODLQ� XQWXN� PHPHQXKL� NHSXDVDQ� ILVLNQ\D� MXJD� UDVD� SXDV� GHQJDQ� DGDQ\D�
SHQHULPDDQ�GDQ�SHQLODLDQ�SRVLWLI�GDUL�RUDQJ�ODLQ��

'DODP�SHUVSHNWLI�,VODP��VHVHRUDQJ�GHQJDQ�µSRVLVL¶�DQDN���KDUXV�VDQJDW�
KRUPDW�SDGD�RUDQJ�WXDQ\D��WHUXWDPD�SDGD�LEXQ\D��VHFDUD�YHUWLNDO���NHPXGLDQ�
SDGD�OLQJNXQJDQ�WHUGHNDW��NHOXDUJD�GDQ�WHWDQJJDQ\D��VHFDUD�KRUL]RQWDO���-LND�
GLSHUOXDV� EDLN� VHFDUD� � YHUWLNDO� PDXSXQ� KRUL]RQWDO� � DNDQ� WHUOLKDW� EDKZD��
VHVHRUDQJ� GL� GDODP� XVLDQ\D�� VHQDQWLDVD� PHQJKDUJDL� RUDQJ� \DQJ� GLDQJJDS�
OHELK� WXD� GDUL� GLULQ\D�� VHSHUWL� JXUX�� DWDVDQ�� SLPSLQDQ� GDQ� VHEDJDLQ\D��
'HPLNLDQ� SXOD� KDOQ\D� VHFDUD� KRUL]RQWDO�� EHUEXDW� EDLN� GDQ�PHQJDVLKL� SDGD�
VHVDPD� XPDW� ,VODP� VHFDUD� OXDV�� 6HFDUD� DSOLNDWLI� GDODP� EXNX� 5L\DGKXV�
VKDOLKLQ� �MLOLG� ��� DGD� ��� MHQLV� SHULODNX� PXVOLP� \DQJ� GLDQMXUNDQ� ROHK� DO�
4XU¶DQ�� WHUXWDPD� \DQJ� PHQ\DQJNXW� KXEXQJDQ� GHQJDQ� EHUSDNDLDQ�� EHUJDXO�
GHQJDQ� ODZDQ� MHQLV�� PHPHJDQJ� UDKDVLD�� FDUD� EHUPXV\DZDUDK�� FDUD�
EHUNXQMXQJ�VHUWD�SHULODNX�PDQXVLD�SDGD�XPXPQ\D�GDODP�NHVHKDULDQ���,PDP�
1DZDZL���������

6HGDQJNDQ� SHUVSHNWLI� 3VLNRORJL�� 7HRUL� .RKOEHUJ� ������� WHQWDQJ�
NRQVHS�PRUDOLWDV�GLSDQGDQJ�GDUL�SHQDODUDQ�DWDX�SHUWLPEDQJDQ�\DQJ�PHODWDU�
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EHODNDQJL� NHSXWXVDQ� EDLN�EXUXN�� EHQDU�VDODK�� 3HQDODUDQ� DWDX� SHUWLPEDQJDQ�
WHUVHEXW� EHUNHQDDQ� GHQJDQ� NHOHOXDVDDQ� ZDZDVDQ�SHQJHWDKXDQ� PHQJHQDL�
UHODVL�DQWDUD�GLUL�GDQ�RUDQJ�ODLQ��VHUWD�DQWDUD�KDN�GDQ�NHZDMLEDQ��5HODVL�GLUL�
GDQ�RUDQJ� ODLQ�GLVDGDUL�SULQVLS� HTXDOLW\��DUWLQ\D�RUDQJ� ODLQ�VDPD�GHUDMDWQ\D�
GHQJDQ�GLUL��

.RQVHS�PRUDO�LWX�VHQGLUL�PHQXUXW�SDQGDQJDQ�LOPX�VRVLDO�EHUDVDO�GDUL�
NDWD�³PRUHV´� \DQJ� GLGHILQLVLNDQ�VHEDJDL�DGDSW� LVWLDGDW�NHELDVDDQ�DWDX�SROD�
SHULODNX� �IRONZD\V�� GL� PDQD� KDO� WHUVHEXW�GLSHUWLPEDQJNDQ� VHEDJDL� GDVDU�
NHEHUDGDDQ� NHORPSRN� VRVLDOWHUVHEXW�� 0DF� ,YHU� GDODP� EXNX� 1DUDQJ� 	�
'KDZDQ�������������PHQ\DWDNDQ�EDKZD��³IRONZD\V��DGDSW�LVWLDGDW��EHUEHGD�
GHQJDQ� PRUDO��0RUDO�PHPLOLNL� NHSDVWLDQ� VHEDJDL� � DODW� NRQWURO�� GLQ\DWDNDQ�
VHEDJDL� VWDQGDUG� NHORPSRN�� GDQ� VHEDJDL� VDWL� NHNXDWDQ� NHORPSRN� \DQJ�
GLDQJJDS� EHQDU� GDQ� GLGXNXQJ� ROHK� DQJJRWDQ\D´�� 8QWXN� LWX� ELDVDQ\D�
PDV\DUDNDW� PHQJDQJJDS� PRUDO� VHEDJDL� VXDWX� \DQJ� VDQJDW� GLSHUOXNDQ� GDQ�
PHQXUXW� SDGD� DQJJRWDQ\D� XQWXN� PHQWDDWLQ\D� DJDU� NHKLGXSDQ� GDODP�
NRPXQLWDV�WHUVHEXW�WHUWLE��DPDQ�GDQ�WHQWUDP��

)XQJVL� PRUDO� GDODP� VHEXDK� PDV\DUDNDW�� GL� DQWDUDQ\D� DGDODK�
PHQGXNXQJ��PHPHOLKDUD� VROLGDULWDV�NHORPSRN� GDQ� GDSDW�PHPEHUL� LGHQWLWDV�
SDGD� LQGLYLGX� VHEDJDL� DQJJRWDQ\D�� 6HRUDQJ� \DQJ� GLODKLUNDQ� GDQ� KLGXS�
GLOLQJNXQJDQ�PDV\DUDNDW�\DQJ�PHQMXQMXQJ� WLQJJL� QLODL�PRUDO�� DNDQ�PHUDVD�
EDQJJD�GHQJDQ� LGHQWLWDV�NHORPSRNQ\D��6HKLQJJD� LD�DNDQ�EHUSHULODNX�VHVXDL�
GHQJDQ�FLUL�FLUL�NHORPSRN�\DQJ�PHOHNDW�SDGD�GLULQ\D��

0RUDO�PHQXUXW�3RHGMDZLMDWQD�������������³«DGD�SDGD�PDQXVLD�\DQJ�
PHPLOLNL�SHQJHWDKXDQ�EDLN�GDQ�EXUXN�GDQ�MXJD�GLKDGDSNDQ�SDGD��SLOLKDQ�GDQ�
NHPDPSXDQ� XQWXN� PHQMDODQNDQ� SHULODNX� \DQJ� EDLN� GDQ� EXUXN� WHUVHEXW��
3HQJHWDKXDQ� EDKZD� DGD� EDLN� GDQ� EXUXN� LWX� GLVHEXW� NHVDGDUDQ� HWLV� DWDX�
NHVDGDUDQ� PRUDO�� .HVDGDUDQ� PRUDO� \DQJ� VXGDK� WLPEXO� GDQ� EHUNHPEDQJ�
GLVHEXW�NDWD�KDWL� DWDX�KDWL� QXUDQL´��8QWXN� LWX�� VHVHRUDQJ� \DQJ� KLGXS� GDODP�
PDV\DUDNDW� DNDQ� GLWXQWXW� XQWXN� EHUSHULODNX� VHVXDL� GHQJDQ� WXJDV� GDQ�
NHZDMLEDQQ\D�� DWDX�GLWXQWXW�EHUSHULODNX� GHQJDQ� µNHKDGLUDQ¶� KDN�RUDQJ� ODLQ�
EXNDQ�SHULODNX�\DQJ�KDQ\D�EHURULHQWDVL�SDGD�GLUL�SULEDGL��

8QWXN� LWX�� SDNDU� SVLNRORJL� PHQ\DWDNDQ� EDKZD�� ³PRUDOLWDV� SDGD�
KDNHNDWQ\D�PHUXSDNDQ�SHQ\HOHVDLDQ�NRQIOLN�DQWDUD�GLUL� ODLQ��DQWDUD�KDN�GDQ�
NHZDMLEDQ� GDODP� NRQYHQVL�� -DGL� \DQJ� GLDQJJDS� EDLN� DGDODK� \DQJ� WLGDN�
WHUNXQJNXQJ� ROHK� V\VWHP�� VHKLQJJD� GDSDW� PHPHJDQJ� NRQYHQVL� GDUL� OXDU�
V\VWHP� VRFLDO� LWX� VHQGLUL� GHQJDQ� PHPHJDQJ� WHJXK� SULQVLS� \DQJ� GLDFX´��
�6HWLRQR�� ���� �� ����� 'HQJDQ� NDWD� ODLQ� PRUDOLWDV� EHUDUWL� NHPDXDQ� DWDX�
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NHVDGDUDQ�XQWXN�PHQHULPD�GDQ�PHODNXNDQ�SHUDWXUDQ��QLODL�QLODL�DWDX�SULQVLS�
SULQVLS�PRUDO���

3DGD� VHRUDQJ� UHPDMD� WDKDS�SHQDODUDQ�PRUDO� VHVHRUDQJ� GDSDW�GLWLQMDX�
GDUL����WLJD��WDKDS�\DLWX���

��� 3UDNRQYHQVLRQDO��� 2ULHQWDVL���

� 7DKDS� PHQJHQDO� EDLN�EXUXN� GDQ�
NRQVHNXHQVL�

�+XNXPDQ�� NHSDWXKDQ� GDQ� VXGXW�
JDQMDUDQ�

��� .RQYHQVLRQDO��� 2ULHQWDVL���

� 7DKDS� PHPDQGDQJ� EDLN�EXUXN�
DSDELOD� GDSDW� PHPHQXKL�
KDUDSDQ�SHUVHWXMXDQ� NHOXDUJD��
NHORPSRN�� EDQJVD�� WHUMDGL�
SHQ\HVXDLDQ�GLUL�

�� .HVHSDNDWDQ�DQWDU�SUREDGL�
�� .HVHQDQJDQ�� EDQWXDQ� GDQ�
SHUVHWXMXDQ�RUDQJ�ODLQ�

�� +XNXP�GDQ�NHWHUWLEDQ�

��� 3DVFD�.RQYHQVLRQDO��� 2ULHQWDVL���

� 7DKDS� LQL� XVDKD� LQGLYLGX�
PHQJDUWLNDQ� QLODL�SULQVLS�SULQVLS�
PRUDO� \DQJ� WHUOHSDV� GDUL� RWRULWDV�
NHORPSRN�

�� .RQWURO�VRFLDO�OHJDOLWDV�
�� 3ULQVLS�HWLND�XQLYHUVDO�

�<XVXI�������������±������
�

��2EMHN�3HQHOLWLDQ�

�����5DGLR�04�)0�

%DKZD� UDGLR� PHUXSDNDQ� PHGLD� NRPXQLNDVL� HOHNWURQLN� \DQJ� FXNXS� HIHNWLI�
XQWXN�GDNZDK�,VODP��8QWXN� LWX�GHQJDQ�NRQGLVL� \DQJ�EHOXP�VLDS�PHPHQXKL�
VHPXD� SHUV\DUDWDQ� EHUGLULQ\D� VHEXDK� UDGLR�� VHSHUWL� DQWHQQD�� PDND� MDODQ�
NHOXDUQ\D� PHPEHOL� DQWHQQD� UDGLR� PLOLN� UDGLR� /LWDVDUL� \DQJ� GLEHOL� VHFDUD�
NUHGLW�� PDND� GLGLULNDQODK� VHEXDK� VWDVLXQ� UDGLRQ� \DQJ� ODQJVXQJ� PHQJXGDUD�
GDQ�VLDUDQQ\D�GDSDW�GLWHULPD�GHQJDQ�EDLN�ROHK�SDUD�SHQGHQJDUQ\D��

0LVL� GDQ� 9LVL� GDUL� UDGLR� NRPXQLWDV� LQL� PHQXUXW� SHQGLULQ\D� DGDODK�
PHPEXDW� VHEXDK� SHVDQWUHQ� WDQSD� EDWDV�� 5DGLR� LQL� GLKDUDSNDQ� PHQMDGL�
LQVWUXNWXU�� XPDW� ,VODP� PHQMDGL� VDQWULQ\D� GDQ� ZLOD\DK� NRWD� VHEDJDL�
3HVDQWUHQQ\D��6HKLQJJD�XQWXN�ELVD�PHQMDODQL�DNWLYLWDV�SHVDQWUHQ�XPDW�,VODP�
WLGDN� SHUOX�PHQ\HGLDNDQ�ZDNWX� VHFDUD� NKXVXV� GLWHPSDW� WHUWHQWX�� 6HODLQ� LWX�
VDODK�VDWX�PLVLQ\D�DGDODK�PHPEXDW�PRGHO�SHQ\LDUDQ�UDGLR�\DQJ�,VODPL��\DQJ�
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3URVHV�6RVLDOLVDVL�,QIRUPDVL�$JDPD�,VODP�0HODOXL�0HGLD�.RPXQLWDV��������������������������������������
6HEDJDL�3HPEHQWXN�0RUDOLWDV�5HPDMD�0XVOLP��$LH�5DFKPLDWLH���
$VHS�$KPDG�6LGLN��GDQ�)DULKDW��

NHOLKDWDQQ\D� VHODPD� LQL� EHOXP� DGD� IRUPDW� \DQJ� EDNX� EDKNDQ� VDPD� VHNDOL�
WLGDN�PHPLOLNL�IRUPDW�NKXVXV��

3URJUDP�\DQJ�GLVDMLNDQ�UDGLR�LQL�VHVXDL�GHQJDQ�YLVL�GDQ�PLVL�OHPEDJD�
XWDPDQ\D� 3RQGRN� 3HVDQWUHQ� 'DDUXW� 7DXKLG� \DLWX� GDNZDK� ,VODP�� PDND�
.RPSRVLVL�DFDUDQ\D�WHUGLUL�GDUL���
��� 6LDUDQ�3HQGLGLNDQ�VHEDQ\DN�������
��� 6LDUDQ�+LEXUDQ�VHEDQ\DN�������
��� 6LDUDQ�,QIRUPDVL�VHEDQ\DN�������
��� 6LDUDQ�ODLQ�ODLQ�VHEDQ\DN������

%HUGDVDUNDQ�NRPSRVLVL�DFDUD�GL�DWDV��GDSDW�GLWDULN�DVXPVL�EDKZD�\DQJ�
PHQMDGL�3ROD�DFDUD�XWDPD�5DGLR�04������$0�WHUVXVXQ�VHEDJDL�EHULNXW��

��� 0DQDMHPHQ�4DOEX�3DJL�GLVLDUNDQ�GDUL� MDP�������±�������VXEXK�\DQJ�
GLVLDUNDQ� ODQJVXQJ� GDUL� PDVMLG� 'DDUXW� 7DXKLG�� $GDSXQ� 'DL� \DQJ�
PHQ\DPSDLNDQQ\D� DGDODK� $D� *\P� \DQJ� GLEDQWX� ROHK� SLPSLQDQ��
SHQJDVXK��'DL�VHQLRU�DWDX�SHQJHOROD�OHPEDJD�'DDUXW�7DXKLG�ODLQQ\D��

��� 'DUL�.LWD�8QWXN�.LWD�PHUXSDND�DFDUD�LQWHUDNWLI�\DQJ�GLVLDUNDQ�GDUL�MDQ�
������VDPSDL�GHQJDQ�������\DLWX�VLDUDQ�LQIRUPDVL�\DQJ�GLDQJJDS�SHQWLQJ�
\DQJ�EHUDVDO�GDUL�SDUD�SHQGHQJDU�XPDW�,VODP�GDQ�GLVDMLNDQ�XQWXN�XPDW�
,VODP�SXOD��

��� 6HODPDW�3DJL�%DQGXQJ�PHUXSDNDQ�VLDUDQ�LQIRUPDVL�\DQJ�GLVLDUNDQ�GDUL�
MDP�������VDPSDL�GHQJDQ��������

��� 6SHFWUXP�������5XPDKNX�6XUJDNX�GDQ� ,QIR�.LWD�PHUXSDNDQ� VLDUDQ�
\DQJ� VLIDW� HGXNDWLI� GDODP� DUWL� OXDV�� ROHK� NDUHQD� VHPXD� DFDUD� VLDUDQ�
WHUVHEXW�EHUPXDUD�SDGD�DMDUDQ�DJDPD�,VODP�\DQJ�ZDMLE�XQWXN�GLSDKDPL�
GDQ�GLNHUMDNDQ�ROHK�VHPXD�\DQJ�PHQJDNX�PXVOLP�GDQ�PXVOLPDW��6LDUDQ�
LQL� SHQ\DMLDQQ\D� FXNXS� YDULDWLI�� VHKLQJJD� GLSLODK�SLODK� SHPEHGDDQQ\D�
EHUGDVDUNDQ� MDP� VLDU� \DLWX�� MDP� ������ ±� ������ DFDUD� \DQJ� EHUMXGXO�
6SHNWUXP�������MDP�������±�������DFDUD�³5XPDKNX�6XUJDNX´�EHUNDLWDQ�
GHQJDQ� VHJPHQWDVL� NDXP� LEX�� UHPDMD� SXWUL� DWDX� SHPLQDW� ODLQQ\D� GL�
ELGDQJ� NHOXDUJD�GDQ� UXPDK� WDQJJD�� GDQ�³LQIR�.LWD´� GLVLDUNDQ�GDUL� MDP�
������VDPSDL�GHQJDQ�MDP��������

��� 1DV\LG�E\�5HJXHVW�PHUXSDNDQ�VLDUDQ�PXVLN��\DQJ�EHUWXMXDQ�PHQJKLEXU��
QDPXQ�GDODP�KLEXUDQ�LQL�VDPELO�WHWDS�PHQJLQJDW�$OODK�6:7��6LDUDQ�LQL�
PHUXSDNDQ� VDUDQD� GDNZDK� ,VODP� \DQJ� GLNHPDV� GDODP� EHQWXN� ODLQ��
WHUXWDPD� GLWXMXNDQ� SDGD� DIHNVL� �� HPRVL� SDUD� SHQGHQJDUQ\D� �NKXVXVQ\D�
SDUD�UHPDMD�PXVOLP���6LDUDQ�LQL�GLVDMLNDQ�GDUL�MDP�������±��������
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��� 7LWLDQ�,OPX�GDQ�.KD]DQDK������PHUXSDNDQ�VLDUDQ�SHQGLGLNDQ�GHQJDQ�
WRSLN� GDQ� WHPD� \DQJ� PHPDQJ� GLEXWXKNDQ� VHUWD� GLVHVXDLNDQ� GHQJDQ�
NDUDNWHULVWLN� VHJPHQWDVL� SHQGHQJDU� UDGLR� LQL�� ³7LWLDQ� ,OPX´� GLVDMLNDQ�
SDGD� MDP� ������ ±� ������ VHWLDS� KDUL� PHQ\DMLNDQ� WRSLN� EDKDVDQ� \DQJ�
EHUEHGD�\DLWX��VHQLQ� ��PXWLDUD�4XU¶DQ�8OXPXO�+DGLVW��7DGDUXV��6HODVD� ��
7DIVLU�7HPDWLN��*HORUD�GDQ�7DGDUXV��5DEX���)LTLK��7DULNK�GDQ�7DGDUXV��
.DPLV� %DKDVD�$UDE��%LDV� GDQ� UHDO\�� -XP¶DW�$TLGDK�$NKODT��%LDV� GDQ�
WDGDUXV��6DEWX�%DKDVD� ,QJJULV��6\DULDK�GDQ�7DGDUXV��6HODQMXWQ\D�XQWXN�
DFDUD�.KDVDQDK� ����� EHULVL� WHQWDQJ� VLDUDQ� NDWD� GDQ� ODJX� \DQJ� KDPSHU�
VDPD�GHQJDQ� WLWLDQ� LOPX� \DLWX� WLDS�KDUL�PHQJDPELO� WHPD�\DQJ�EHUEHGD��
8UXWDQ� 7KHPD� DFDUD� GDUL� 6HQLQ� VDPSDL� GHQJDQ� 6DEWX� DGDODK� �� 0%$��
,QVDQ� .RPXQLNDWLI�� 0XDPDODK� .LWD�� 5HODW\�� %LVWHN� .RUVHN� ������
VHJPHQ�XQWXN�DFDUD�LQL�WHUXWDPD�EDJL�SDUD�UHPDMD�PXVOLP��

��� 1DV\LG� 0DODP� PHUXSDNDQ� DFDUD� VLDUDQ� PXVLN� GHQJDQ� WXMXDQ� XQWXN�
PHQJKLEXU� SHQGHQJDUDQQ\D� SDGD� PDODP� KDUL� \DQJ� GLVLDUNDQ� GDUL� MDP�
�������

��� 3HQ\HMXN�4DOEX�PHUXSDNDQ�DFDUD�VLDUDQ�\DQJ�GLVDMLNDQ�GDUL�MDP�������
VDPSDL�GHQJDQ�MDP�������PHUXSDNDQ�DFDUD�SHQXWXS�\DQJ�EHUWXMXDQ�DJDU�
SHQGHQJDU� PHUHQXQJ� NHPEDOL� NHMDGLDQ� KDUL� LWX� VHEHOXP� WLGXU��
PDNVXGQ\D�DJDU�LQWURVSHNVL�GDQ�PHPEHULNDQ�NHVHMXNDQ�SDGD�TDOEX�GDQ�
PHQGHNDWNDQ�GLUL�SDGD�$OODK�6:7��6LDUDQ� LQL� MXJD�VHEDJDL�EDJLDQ�GDUL�
VLDUDQ�HGXNDVL�DWDX�GDNZDK�,VODP��

6HODLQ� DFDUD� 2Q� DLU� DGD� SXOD� 3URJUDP� 2II� $LU� \DLWX� DFDUD� \DQJ�
GLDGDNDQ� XQWXN� PHPEXDW� SDUD� SHQGHQJDU� PHQMDGL� PHUDVD� GHNDW� GHQJDQ�
UDGLRQ\D��VHODLQ�XQWXN�PHQLQJNDWNDQ�VLODWXUDKPL�DQWDU�SHQGHQJDU��6DODK�VDWX�
DFDUD�2II� $LU�\DQJ�PHQMDGL� XQJJXODQ� DGDODK�³7DKDMMXG�&DOO´�� ,QL� � DGDODK�
SURJUDP�PHPEDQJXQNDQ�XPDW�,VODP�XQWXN�VKDODW�7DKDMXG�VHFDUD��EHUDQWDL��
0HQXUXW�VWDVLRQD�0DQDJHU�DQJJRWD�7DKDMXG�&DOO�VXGDK�PHQFDSDL�����RUDQJ�
\DQJ�GDWDQJ�VHODLQ�GDUL�%DQGXQJ�MXJD�GDUL�-DNDUWD���

���GDWD�7HNQLV�0DMDODK�3HUFLNDQ�,PDQ�

0DMDODK� LQL�EHUXNXUDQ����FP�[������ FP��GHQJDQ� WHNQLN� FHWDN� RIIVHW��
$GDSXQ� MXPODK� KDODPDQQ\D� VHEDQ\DN� ��� KDODPDQ� GHQJDQ� �� KDODPDQ�
EHUZDUQD�� -HQLV� NHUWDV� \DQJ� GLJXQDNDQ� DGDODK� +96� ��� JUDP� XQWXN� LVL�
PDMDODK�GDQ�NHUWDV�$UW�3DSHU�����JUDP�XQWXN�VDPSXOQ\D�PDMDODK� LQL� WHUELW�
EXODQDQ� GHQJDQ� RSODK�WLUDV� VHEDQ\DN� ������� HNVHPSHODU�� 0DMDODK� LQL�
GLWHUELWNDQ� ROHK� EDGDQ� SHQHUELW� \D\DVDQ� 3HUFLNDQ� ,PDQ� GHQJDQ� KDUJD� 5S��
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3URVHV�6RVLDOLVDVL�,QIRUPDVL�$JDPD�,VODP�0HODOXL�0HGLD�.RPXQLWDV��������������������������������������
6HEDJDL�3HPEHQWXN�0RUDOLWDV�5HPDMD�0XVOLP��$LH�5DFKPLDWLH���
$VHS�$KPDG�6LGLN��GDQ�)DULKDW��

�������� GHQJDQ� DODPDW� UHGDNVL� 6HWUDVDUL�0DOO�.DYOLQJ�%����� -O�� 3URI��'UJ��
6XU\D�6XPDQWUL��%DQGXQJ��������WHOHSRQ����������������ID[����������

���3URILO�3HPEDFD�

'LWLQMDX�GDUL� GDWD�GHPRJUDIL�� SURILO� SHPEDFD�PDMDODK�3HUFLNDQ� ,PDQ�
PHQXUXW� GDWD� \DQJ� GLSHUROHK� GDUL� ³0HGLD� .LW´� ������� GDSDW� GLNHPXNDNDQ�
VHEDJDL�EHULLNXW���

����'LWLQMDX�GDUL� MHQLV� NHODPLQ��SHPEDFD�0DMDODK�3HUFLNDQ� ,PDQ� VHEDQ\DN�
�������DGDODK�ZDQLWD�GDQ��������DGDODK�SULD��

����'LWLQMDX�GDUL�VHJL�XVLD��3HPEDFD�0DMDODK�3HUFLNDQ� ,PDQ�\DQJ�GLEDZDK�
XPXU� ��� WDKXQ� EHUMXPODK� VHEHVDU� ������� SHPEDFD� DQWDUD� XPXU� ������
WDKXQ� EHUMXPODK� VHEHVDU� ����� �� SHPEDFD� DQWDUD� XPXU� ������ WDKXQ�
DGDODK�VHEHVDU���������SHPEDFD�\DQJ�EHUXVLD�DQWDUD�������WDKXQ�DGDODK�
VHEHVDU��������� VHGDQJNDQ�SHPEDFD�\DQJ�EHUXPXU� OHELK�GDUL� ��� WDKXQ�
VHEHVDU��������

����'LWLQMDX� GDUL� VHJL� SHQGLGLNDQ�� SHPEDFD� 0DMDODK� 3HUFLNDQ� ,PDQ� \DQJ�
PDVLK� VHNRODK� GL�603�608�DGDODK� VHEHVDU��������PDKDVLVZD��������
6����������6���������6���������GDQ�GDQ�SHPEDFDUD�\DQJ�EHUSHQGLGLNDQ�
VHODLQ�GDUL�\DQJ�GL�DWDV�DGDODK�VHEHVDU���������

���� 3URILO� SHPEDFD� GLOLKDW� GDUL� NRQGLVL� HNRQRPLQ\D� \DQJ� GLXNXU� � GDUL�
SHQGDSDWDQ�SHU�EXODQQ\D�\DLWX� �� �������EHUSHQGDSDWDQ���5S�����������
����� �� EHUSHQGDSDWDQ� DQWDUD� 5S�� �������� ±� 5S�� ��������� ����� ��
EHUSHQGDSDWDQ� DQWDUD� 5S�� �������� ±� 5S�� ����������� ����� ��
EHUSHQGDSDWDQ� DQWDUD� 5S�� ���������� ±� 5S�� ����������� VHGDQJNDQ�
SHPEDFD� \DQJ� EHUSHQJKDVLODQ� OHELK� GDUL� 5S�� ���������� DGDODK� VHEHVDU�
�������

����7HUQ\DWD� 0DMDODK� 3HUFLNDQ� ,PDQ� \DQJ� GLEDFD� ROHK� VHOXUXK� NHOXDUJD�
EHUMXPODK�VHEHVDU���������GDQ�\DQJ�KDQ\D�GLEDFD�ROHK�VXDPL�LVWUL�VDMD�
DGDODK� VHEHVDU� ����� ��� VHGDQJNDQ� SHPEDFD� \DQJ� PHPEDFD� PDMDODK�
PLOLN�WHPDQQ\D�DGDODK�VHEHVDU���������GDQ�VHOHELKQ\D�\LWX�������GLEDFD�
VHRUDQJ�GLUL��

5XEULN�UXEULN� \DQJ� PHQMDGL� XQJJXODQ� 0DMDODK� 3HUFLNDQ� ,PDQ�
PHQXUXW�SDUD�SHPEDFD�DGDODK�VHEDJDL�EHULNXW���
����%HGDK�0DMDODK�
����%HGDK�$O�4XU¶DQ�
����7DIDNXU�
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��3HPEDKDVD�+DVLO�3HQHOLWLDQ�

���'DWD�3HQHOLWLDQ�7HQWDQJ�.RQGLVL�5HVSRQGHQ�

%HUGDVDUNDQ� LGHQWLWDV�UHVSRQGHQ�GDSDW�GLJDPEDUNDQ�EDKZD��VHEDJLDQ�
EHVDU�����������UHVSRQGHQ�EHUXVLD����±����WDKXQ��GDQ�VHEDJLDQ�NHFLO��������
���UHVSRQGHQ�EHUXVLD������ WDKXQ��%HUGDVDUNDQ�GDWD�GL�DWDV��XVLD�UHVSRQGHQ�
WHUOLKDW� EDKZD� PHUHND� PHPLOLNL� NDUDNWHULVWLN� NRJQLVL�� HPRVL� GDQ�
SHUNHPEDQJDQ� ILVLN� \DQJ� NKDV�� 8VLD� UHPDMD� PHUXSDNDQ� PDVD� SHQFDULDQ�
SHQJHWDKXDQ�DWDX�UDVD�³NHLQJLQWDKXDQ´�\DQJ�WLQJJL��GL�VDPSLQJ�HPRVL�\DQJ�
WLGDN� VWDELO�� 3DGD� NRQGLVL� LQLODK� PHUXSDNDQ� PDVD� \DQJ� WHSDW� XQWXN�
PHPSHUNHQDONDQ�DVSHN�DVSHN�\DQJ�EHUNDLWDQ�GHQJDQ�PRUDOLWDV�DWDX�DWXUDQ�±
DWXUDQ�EDLN�\DQJ�EHUNDLWDQ�GHQJDQ��NHKLGXSDQ�GL�PDV\DUDNDW�PDXSXQ�GHQJDQ�
NHKLGXSDQ�EHUDJDPD��

'LWLQMDX� GDUL� WHUSDDQ� PHGLD� NRPXQLWDV� �PHGLD� FHWDN�� UDGLR� GDQ�
WHOHYLVL��GDQ�PHGLD�PDVVD��SDGD�XPXPQ\D�DGDODK��6HEDJLDQ�EHVDU�����������
UHVSRQGHQ�VHULQJ�PHPEDFD�NRUDQ�3LNLUDQ�5DN\DW������������VHULQJ�PHPEDFD�
PDMDODK� 3HUFLNDQ� ,PDQ� GDQ� WDEORLG� 0DQDMHPHQ� 4OEX�� ������� ��� VHULQJ�
PHQGHQJDUNDQ� UDGLR� 04� ����� $0�� OHELK� GDUL� VHWHQJDKQ\D� ������� ���
PHQRQWRQ�WHOHYLVL�6&79��VHEDJLDQ�NHFLO�����������PHQRQWRQ�WHOHYLVL�5&7,��
GDQ�����������PHPEDFD�PDMDODK�+LGD\DWXOODK��PHPEDFD� WDEORLG�1RYD�GDQ�
PHQGHQJDUNDQ� UDGLR� 2=� VHUWD� SDUDPXGD� VHUWD� PHQGHQJDUNDQ� UDGLR�
3DUDPXGD� GDQ� QRQRWRQ� WHOHYLVL� ,QGRVLDU�� GDQ� VHGLNLW� VHNDOL� ������ ���
PHPEDFD�NRUDQ�5HSXEOLND�� �������PHPEDFD�PDMDODK� VDELOL�� WDEORLG�ELQWDQJ�
GDQ��������PHPEDFD�NRUDQ�NRPSDV��

'DUL� KDVLO� DQJNHW� WHUVHEXW�� PHQXQMXNNDQ� EDKZD� VLVZD� 6081� ��
%DQGXQJ� VHEDJLDQ� EHVDU�PHUXSDNDQ� SHQGHQJDU� DNWLI� 5DGLR�04� �����$0�
GDQ�SHPEDFD�DNWLI�PDMDODK�3HUFLNDQ�,PDQ�GDQ�WDEORLG�0DQDMHPHQ�4DOEX��GL�
VDPSLQJ� LWX� PHUHND� SXQ� PHPEDFD� NRUDQ� 3LNLUDQ� 5DN\DW� \DQJ� PHUXSDNDQ�
NRUDQQ\D�PDV\DUDNDW�VXQGD��-DZD�%DUDW���

$GDSXQ� NKXVXV� WHUSDDQ� LQIRUPDVL� DJDPD� ,VODP� SDGD� UHPDMD� VHEDJDL�
NKDOD\DN� DGDODK�� 6HEDJLDQ� EHVDU� ������� ��� UHVSRQGHQ�
PHPEDFD�PHQRQWRQ�PHQGHQJDUNDQ� LQIRUPDVL� DJDPD� ,VODP� PHODOXL� PHGLD�
FHWDN�GDQ� HOHNWURQLN�GL� DWDV�� VHEDJLDQ�NHFLO� ��������� UHVSRQGHQ�PHQMDZDE�
NDGDQJ�NDGDQJ�� GDQ� VHGLNLW� VHNDOL� ������ ��� UHVSRQGHQ� PHQMDZDE� WLGDN�
SHUQDK��'LWLQMDX�GDUL�WHUSDDQ�LQIRUPDVL�DJDPD�,VODP�GL�DWDV��UHPDMD��VLVZD��
LQL�PHQGDSDWNDQQ\D�GDUL�PHQGHQJDUNDQ�5DGLR�04������$0�GDQ�PHPEDFD�
PDMDODK�3HUFLNDQ�,PDQ�VHUWD�7DEORLG�0DQDMHPHQ�4DOEX��
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3URVHV�6RVLDOLVDVL�,QIRUPDVL�$JDPD�,VODP�0HODOXL�0HGLD�.RPXQLWDV��������������������������������������
6HEDJDL�3HPEHQWXN�0RUDOLWDV�5HPDMD�0XVOLP��$LH�5DFKPLDWLH���
$VHS�$KPDG�6LGLN��GDQ�)DULKDW��

���'DWD�3HQHOLWLDQ�WHQWDQJ�,QWHQVLWDV�3HQ\DMLDQ�

+DPSLU� VHWHQJDKQ\D� ������� ��� UHVSRQGHQ� PHQMDZDE� VDQJDW� VHULQJ�
�!��� KDUL�NDOL�� PHQGHQJDUNDQ� DFDUD� GDNZDK� ,VODP�PHODOXL� UDGLR�� VHEDJLDQ�
NHFLO� ������� ��� UHVSRQGHQ� PHQMDZDE� FXNXS� VHULQJ� ������� KDUL�NDOL��
PHQGHQJDUNDQ� DFDUD� GDNZDK� ,VODP� PHODOXL� UDGLR�� �������� UHVSRQGHQ�
PHQMDZDE�MDUDQJ������KDUL�NDOL��PHQGHQJDUNDQ�DFDUD�GDNZDK�,VODP�PHODOXL�
UDGLR� GDQ� ������� ��� UHVSRQGHQ� PHQMDZDE� VDQJDW� MDUDQJ� ���� KDUL�NDOL��
PHQGHQJDUNDQ�DFDUD�GDNZDK�,VODP�PHODOXL�UDGLR��7HPXDQ�SHQHOLWLDQ�GL�DWDV�
PHUXSDNDQ� VDODK� VDWX� LQGLNDWRU� EDKZD� VLDUDQ� GDNZDK� ,VODP� PHODOXL� UDGLR�
WHUQ\DWD�GLVXNDL�ROHK�SDUD�VLVZD�6/7$��ZDODXSXQ�PHUHND�EHUDVDO�GDUL�6/7$�
�XPXP��EXNDQ�GDUL�$OL\DK��6HFDUD�XPXP�NHKLGXSDQ�EHUDJDPD�GL�VHNLWDU�NLWD�
�.RWD� %DQGXQJ�� VXGDK� VHPDNLQ� PHQLQJNDW� NXDOLWDVQ\D�� VHSHUWL� PDUDNQ\D�
SHQJDMLDQ�SHQJDMLDQ�� 3LPSLQDQ� 3HVDQWUHQ� \DQJ� PHQGDWDQJL� VHNRODK� DWDX�
3HVDQWUHQ�.LODW�\DQJ��GLVHOHQJJDUDNDQ�XQWXN�EHUEDJDL�NHORPSRN�PDV\DUDNDW��

6HGDQJNDQ� NHNHUDSDQ� PHPEDFD� WDEORLG� GDNZDK� ,VODP� DGDODK�� OHELK�
GDUL�VHWHQJDKQ\D�����������UHVSRQGHQ�PHQMDZDE�FXNXS�VHULQJ����PLQJJX���
NDOL�� PHPEDFD� WDEORLG�PDMDODK� GDNZDK� ,VODP�� VHEDJLDQ� NHFLO� ������� ���
UHVSRQGHQ� PHQMDZDE� VDQJDW� VHULQJ� ��� PLQJJX� �� NDOL�� PHPEDFD�
WDEORLG�PDMDODK�GDNZDK�,VODP����������UHVSRQGHQ�PHQMDZDE�MDUDQJ����EXODQ�
�� NDOL�� PHPEDFD� WDEORLG�PDMDODK� GDNZDK� ,VODP� GDQ� ������ ��� UHVSRQGHQ�
PHQMDZDE�VDQJDW� MDUDQJ����EXODQ���NDOL��PHPEDFD� WDEORLG�PDMDODK�GDNZDK�
,VODP��6DPD�KDOQ\D�GHQJDQ�VLDUDQ�GDNZDK�GL�UDGLR��PDMDODK�WDEORLG�GDNZDK�
,VODP� MXJD�� VDDW� LQL� PHQMDGL� VDWX� VXPEHU� LQIRUPDVL� ,VODP� \DQJ� GLFDUL� ROHK�
SDUD�UHPDMD�VLVZD�6/7$�GL�.RWD�%DQGXQJ��

���'DWD�3HQHOLWLDQ�WHQWDQJ�0DWHUL�7HPD��

'DWD� UHVSRQGHQ� GLWLQMDX� GDUL� SHUWDQ\DDQ� SHQHOLWLDQ� WHQWDQJ�
PDWHUL�WHPD�DGDODK��+DPSLU� VHWHQJDKQ\D� ���������� UHVSRQGHQ�PHQMDZDE��
PDWHUL� DTLGDK� �WDXKLG�� GDODP� GDNZDK� ,VODP� \DQJ� SDOLQJ� VHULQJ� GLLNXWL�
PHODOXL� UDGLR� ���� ��� PHODOXL� WDEORLG�� VHUWD� VHEDJLDQ� NHFLO� ������� ���
UHSRQGHQ�PHQMDZDE�PDWHUL�DTLGDK��WDXKLG��GDODP�GDNZDK�,VODP�\DQJ�SOLQJ�
VHULQJ�GLLNXWL�PHODOXL�NRUDQ�GDQ�����������PHODOXL�PDMDODK��VHEDJLDQ�NHFLO�
���������� UHVSRQGHQ�PHQMDZDE� �PDWHUL�DNKODT�GDODP� GDNZDK� ,VODP� \DQJ�
SDOLQJ�VHULQJ� LNXWL�PHODOXL�NRUDQ�GDQ�����������PHODOXL�UDGLR��WDEORLG�VHUWD�
PDMDODK�� VHGDQJNDQ� PDWHUL� V\DUL¶DK� �KXNXP�� UHVSRQGHQ� PHQMDZDE��
VHEDJLDQ�NHFLO�����������PHODOXL�PDMDODK������������PHODOXL�NRUDQ���������
���PHODOXL�WDEORLG�GDQ�����������PHODOXL�UDGLR��
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%HUGDVDUNDQ� GDWD� GL� DWDV�� PDWHUL� DTLGDK� �WDXKLG�� PHQGDSDWNDQ� SRUVL�
WHUEHVDU�GLEDQGLQJNDQ�PDWHUL� DNKODT� GDQ� V\DUL¶DK�� ,QL�PHQXQMXNNDQ�EDKZD�
SDUD� UHPDMD�VLVZD� 6/7$� PHQ\DGDUL� EDKZD� DTLGDK� PHUXSDNDQ� � IRQGDVL�
�VXEVWDQVL��GDODP�DMDUDQ�,VODP��

+0��+DIL�$QVKDUL�PHQ\DWDNDQ�EDKZD�\DQJ�GLPDNVXG�GHQJDQ�³DTLGDK�
,VODP� DGDODK� VHPXD� \DQJ� PHQ\DQJNXW� WHUKDGDS� VHJDOD� DVSHN� VLVWHP�
NHLPDQDQ�NHSHUFD\DDQ� NHSDGD� $OODK� 6ZW�� +DO� LQL� PHQMDGL� ODQGDVDQ� DVDVL�
GDUL�NHVHOXUXKDQ�DNWLYLWDV�VHRUDQJ�PXVOLP�EDLN�PHQWDO�PDXSXQ�DPDO��6HUWD�
SHULODNX� GDQ� VLIDW� \DQJ� KDUXV� GLPLOLNL�� \DQJ� GLGDODPQ\D� �PHQFDNXS� UXNXQ�
LPDQ�\DQJ�HQDP��\DLWX�NHSDGD�0DODLNDW�$OODK��NHSDGD� �NHSDGD�.LWDE�NLWDE�
$OODK�� NHSDGD�1DEL� $OODK�� NHSDGD� KDUL� DNKLU�� GDQ� LPDQ� NHSDGD� TDGKD� GDQ�
TDGDU��WDTGLU�´����������������
�

3HQDIVLUDQ���

+DPSLU� VHWHQJDKQ\D� ������� ��� UHVSRQGHQ� PHQMDZDE� PDWHUL� DTLGDK�
�WDXKLG��GDODP�GDNZDK�,VODP�\DQJ�SDOLQJ��SHQWLQJ��VHEDJLDQ�NHFLO�����������
UHVSRQGHQ�PHQMDZDE�PDWHUL�DNKODT�GDODP�GDNZDK�,VODP�\DQJ�SDOLQJ�SHQWLQJ�
GDQ� ������� ��� UHVSRQGHQ� PHQMDZDE� PDWHUL� V\DUL¶DK�� %HUGDVDUNDQ� GDWD�
WHUVHEXW��UHVSRQGHQ�PHPDQGDQJ�SHQWLQJ�PDWHUL�DTLGDK��V\DUL¶DK�GDQ�DNKODT�
GDODP� GDNZDK� ,VODP�� VHEDE�NHWLJD�PDWHUL� LQL�PHUXSDNDQ� WLJD� DMDUDQ�SRNRN�
GDODP�,VODP�GDQ�VDWX�NHVDWXDQ��

0DKMXGGLQ�PHQ\DWDNDQ� EDKZD� ³XQWXN�PHQJHWDKXL� NHGXGXNDQ� NHWLJD�
PDFDP�VHQGL��SRNRN��DMDUDQ�,VODP��\DQJ�WLGDN�GDSDW�GLSLVDKNDQ�DQWDUD�VDWX�
GHQJDQ� \DQJ� ODLQQ\D� NXDOLWDV� VHRUDQJ� PXVOLP� VHODOX� GDSDW� GLXNXU� GDODP�
DSOLNDVLQ\D�WHUKDGDS�NHWLJD�PDFDP�VHQGL�WHUVHEXW��\DQJ�PHQFDNXS���3HUWDPD�
��0DVDODK�$TLGDK��\DQJ�PHOLSXWL�NHHQDP�PDFDP�UXNXQ�LPDQ��\DLWX� �� LPDQ�
NHSDGD�$OODK��NHSDGD�0DODLNDW�$OODK��NHSDGD�.LWDE�NLWDE�$OODK��NHSDGD�QDEL�
$OODK��NHSDGD�KDUL�DNKLU��GDQ�LPDQ�NHSDGD�TDGKD�GDQ�TDGDU��WDTGLU���.HGXD���
0DVDODK� V\DUL¶DK�� \DQJ� PHOLSXWL� SHQJDEGLDQ� KDPED� WHUKDGDS� $OODK�� \DQJ�
GDSDW� GLOLKDW� SDGD� NHOLPD� PDFDP� UXNXQ� ,VODP�� \DLWX� �� PHQJXFDSNDQ� ��
NDOLPDK�V\DKDGDW��PHQGLULNDQ�VKDODW��PHQJHOXDUNDQ�]DNDW��EHUSXDVD�GL�EXODQ�
UDPDGKDQ��GDQ�PHQXQDLNDQ�KDMML�GL�%DLWXOODK��'DQ�0XDPDODK�MXJD�WHUPDVXN�
PDVDODK� 6\DUL¶DK�� \DQJ� PHOLSXWL� �� SHUQLNDKDQ�� SHUZDULVDQ�� KXEXQJDQ�
SHUHNRQRPLDQ�� NHWDWDQHJDUDDQ�� SHUOLQGXQJDQ� KDN� GDQ� NHZDMLEDQ� PDQXVLD��
GDQ� VHEDJDLQ\D�� NHWLJD�� 0DVDODK� $NKODT�� \DQJ� PHOLSXWL� KXEXQJDQ� EDLN�
WHUKDGDS�$OODK��WHUKDGDS�VHVDPD�PDQXVLD��GDQ�WHUKDGDS�VHOXUXK�PDNKOXN�GL�
GXQLD�LQL´��������������±�������
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3URVHV�6RVLDOLVDVL�,QIRUPDVL�$JDPD�,VODP�0HODOXL�0HGLD�.RPXQLWDV��������������������������������������
6HEDJDL�3HPEHQWXN�0RUDOLWDV�5HPDMD�0XVOLP��$LH�5DFKPLDWLH���
$VHS�$KPDG�6LGLN��GDQ�)DULKDW��

'LWLQMDX� GDUL� DNWXDOLWDV� WHPD� \DQJ� GLVDMLNDQ�� KDPSLU� VHWHQJDKQ\D�
���������� UHVSRQGHQ� PHQMDZDE� WHPD� GL� DWDV� VDQJDW� DNWXDO� GDQ� ����������
UHVSRQGHQ� PHQMDZDE� FXNXS� DNWXDO�� VHGLNLW� VHNDOL� ������ ��� UHVSRQGHQ�
PHQMDZDE�NXUDQJ�DNWXDO��

%HUGDVDUNDQ�DNWXDOLWDV� WHPD�\DQJ� GLVDMLNDQ�PHODOXL�PHGLD� HOHNWURQLN�
�UDGLR�� GDQ� PHGLD� FHWDN� �PDMDODK� 3HUFLNDQ� ,PDQ��� � KDPSLU� VHWHQJDKQ\D�
����������PHQ\DWDNDQ�VDQJDW�DNWXDO��6HEDE�SHQJHOROD�PHGLD�WHUVHEXW�VHWLDS�
EXODQQ\D�VHQDQWLDVD�PHQJDGDNDQ�SROLQJ�NHSDGD�SHQGHQJDU�GDQ�SHPEDFDQ\D��
VHKLQJJD�WHPD�WHPD�\DQJ�GLVDMLNDQ�VHVXDL�GHQJDQ�NHEXWXKDQ�DXGLHQVQ\D��

8QVXU� DNWXDOLWDV� PHQXQMXNNDQ� WHPD� \DQJ� GLVDMLNDQ� PHUXSDNDQ� KDO�
\DQJ� EDUX� DWDX� KDQJDW�� %DUX� GLVLQL� PHQXUXW� $VVHJDI� ������ �� ���� ³«�ELVD�
EHUDUWL� EHWXO�EHWXO� EDUX� WHUMDGL� SHULVWLZDQ\D�� DWDX� EDUX� GDODP� DUWL�
SHULVWLZDQ\D�VXGDK�ODPD��QDPXQ�DGD�KDO�KDO�\DQJ�EDUX�GDQ�EHOXP�GLNHWDKXL�
NKDOD\DN�� DWDX� SHULVWLZD� PDVD� ODPSDX� WDSL� GLVXVXQ� VHFDUD� DNWXDO� GHQJDQ�
PHPEHUL�DWDX�PHQDPEDK�KDO�KDO�\DQJ�EDUX´��

6HGDQJNDQ� GD\D� WDULN� WHPD� \DQJ� GLEDKDV� EHUGDVDUNDQ� OHELK� GDUL�
VHWHQJDKQ\D�����������UHVSRQGHQ�PHQMDZDE�FXNXS�PHQDULN�SHUKDWLDQ�WHPD�
\DQJ� GLEDKDV� WHQWDQJ� GDNZDK� ,VODP� EDLN�PHODOXL� PHGLD�(OHNWURQLN� �UDGLR��
PDXSXQ�PHODOXL�PHGLD�FHWDN��PDMDODK���VHEDJLDQ�NHFLO�����������UHVSRQGHQ�
PHQMDZDE� VDQJDW� PHQDULN� SHUKDWLDQ� WHPD� \DQJ� GLEDKDV� GDQ� ������� ���
UHVSRQGHQ�PHQMDZDE�NXUDQJ�PHQDULN�SHUKDWLDQ��+DO�LQL�PHQXQMXNNDQ�EDKZD�
NHWHUWDULNDQ�SDUD�UHPDMD� WHUKDGDS� WHPD�GDNZDK� ,VODP�PHQDUXK�PLQDW�\DQJ�
FXNXS�EHVDU��,QL�WLDGD�ODLQ��NDUHQD�DGDQ\D�NRPXQLNDVL�\DQJ�EDLN�DQWDUD�QDUD�
VXPEHU�GHQJDQ�DXGLHQV��SDUD�UHPDMD���

%HUGDVDUNDQ� KDVLO� MDZDEDQ� UHVSRQGHQ� VHEDJLDQ� EHVDU� ������� ��� LVL�
SHVDQ� GDNZDK� \DQJ� GLVDMLNDQ� PHODOXL� PHGLD� HOHNWURQLN� �UDGLR�� GDQ� PHGLD�
FHWDN� �PDMDODK�� FXNXS� PXGDK� XQWXN� GLLNXWL�� 6HEDE� LVL� SHVDQ� GDNZDK� LQL�
GLNHPDV�GHQJDQ�VLVWHPDWLND�\DQJ�PXGDK�GLLNXWL�ROHK�SROD�SLNLU�SDUD�UHPDMD��

6XVDQWR�PHQ\DWDNDQ�EDKZD� �� ³SHVDQ� GDODP� NRPXQLNDVL�PDVVD�GDSDW�
PHPSHQJDUXKL� EDKNDQ� PHQJXEDK� �� 3HUWDPD�� SHQLODLDQ� LQGLYLGX� NHORPSRN�
WHQWDQJ� UHDOLWDV� VRVLDO�� � .HGXD�� � XVDKD� LQGLYLGX� DWDX� NHORPSRN� GDODP�
PHPEHQWXN�JDPEDUDQ��LPDJH��WHQWDQJ�UHDOLWDV�PDVD�GHSDQQ\D´��������������
+DO� LQL� EHUDUWL� EDKZD� SHVDQ� GDNZDK� ,VODP� GDODP�PHGLD� HOHNWURQLN� �UDGLR��
PDXSXQ� GDODP� PHGLD� FHWDN� �PDMDODK�� VHEDJDL� PHGLD� NRPXQLWDV�� DNDQ�
PHPSHQJDUXKL�DWDX�PHQJXEDK�VHFDUD�SHUODKDQ�LGHQWLWDV�VRVLDO�\DQJ�GLWHULPD�
ROHK�PDV\DUDNDW�WHQWDQJ�SHUDQDQ�DXGLHQV��UHPDMD��GDODP�OLQJNXQJDQQ\D��
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%HUGDVDUNDQ�EDKDVD�\DQJ� GLJXQDNDQ� GDODP� GDNZDK� ,VODP�� OHELK�GDUL�
VHWHQJDKQ\D� ������� ��� SDUD� VLVZD� PHQ\DWDNDQ� FXNXS� NRPXQLNDWLI� GDQ�
PHQJJXJDK�SHUDVDDQ�DXGLHQV�EDLN�PHODOXL�PHGLD�HOHNWURQLN��UDGLR��PDXSXQ�
PHGLD� FHWDN� �PDMDODK��� +DO� LQL� WLGDN� WHUOHSDV� GDUL� QDUD� VXPEHU� \DQJ�
PHQJJXQDNDQ� EDKDVD� \DQJ� PXGDK� GLSDKDPL� ROHK� SDUD� VLVZD� GDQ�
PHQJKLQGDUL�LVWLODK�LVWLODK�DVLQJ�\DQJ�VXOLW�GLPHQJHUWL�DXGLHQV��

���3HUWDQ\DDQ�SHQHOLWLDQ�WHQWDQJ�7HNQLN�,QWHUDNWLI�

'DODP� UHVSRQGHQ� GLWLQMDX� GDUL� SHUWDQ\DDQ� SHQHOLWLDQ� WHQWDQJ� WHNQLN�
LQWHUDNWLN�GDSDW�GLOLKDW�EDKZD���/HELK�GDUL�VHWHQJDKQ\D�����������UHVSRQGHQ�
PHQMDZDE� FXNXS� GLDORJLV� SHQJNHPDVDQ� SHQ\DMLDQ� LQIRUPDVL� DJDPD� ,VODP�
�GDNZDK��� VHEDJLDQ� NHFLO� ������� ��� UHVSRQGHQ� PHQMDZDE� VDQJDW� GLDORJLV�
SHQJNHPDVDQ� � SHQ\DMLDQ� LQIRUPDVL� DJDPD� ,VODP� �GDNZDK�� GDQ� ������� ���
UHVSRQGHQ� PHQMDZDE� NXUDQJ� GLDORJLV� SHQJNHPDVDQ� SHQ\DMLDQ� LQIRUPDVL�
DJDPD�,VODP��GDNZDK���3HQ\DMLDQ�GDNZDK�,VODP�\DQJ�GLNHPDV�GDODP�EHQWXN�
GLDORJLV� LQL�� PHUXSDNDQ� VDODK� VDWX� XSD\D� GDUL� PDVLQJ�PDVLQJ�PHGLD� XQWXN�
OHELK� WHUMDOLQQ\D� NRPXQLNDVL� GXD� DUDK� DQWDUD� QDUD� VXPEHU� GHQJDQ� DXGLHQV��
VHKLQJJD�SHVDQ�GDNZDK�,VODP�GDSDW�GHQJDQ�PXGDK�GLSDKDPL�DXGLHQV��

.HVHPSDWDQ� XQWXN� EHUWDQ\D�PHQDQJJDSL� PDWHUL� LQIRUPDVL� KDPSLU�
VHWHQJDKQ\D� ���������� UHVSRQGHQ�PHQMDZDE�FXNXS� WHUEXND�GDQ� ����������
VDQJDW� WHUEXND�XQWXN�EHUWDQ\D�DWDX�PHQDQJJDSLQ\D��VHGLNLWQ\D�VHNDOL� ������
��� UHVSRQGHQ� PHQMDZDQ� NXUDQJ� WHUEXND� XQWXN� EHUWDQ\D� DWDX�
PHQDQJJDSLQ\D��

%HUGDVDUNDQ� GDWD� GL� DWDV�� EDKZD� EHQWXN� GLDORJLV� LQL� PHQDUXK� PLQDW�
SDUD� VLVZD� \DQJ� KDPSLU� VHWHQJDKQ\D� ������� ��� PHUHVSRQ� FXNXS� WHUEXND�
XQWXN� EHUWDQ\D�PHQDQJJDSL� WHUKDGDS� LVL� SHVDQ� GDNZDK� \DQJ� GLVDPSDLNDQ�
ROHK� QDUD� VXPEHU�� 2OHK� NDUHQD� LWX�� GLEHULNDQQ\D� SDUD� VLVZD� NHVHPSDWDQ�
XQWXN�EHUWDQ\D�DWDX�PHQDQJJDSLQ\D�DNDQ� WHUMDOLQ� NHVHSDKDPDQ�DQWDUD�QDUD�
VXPEHU�GHQJDQ�DXGLHQV�NDUHQD�ODQFDUQ\D�NRPXQLNDVL�GL�DQWDUD�PHUHND��

6HODQMXWQ\D�� KDPSLU� VHWHQJDKQ\D� ������� ��� UHVSRQGHQ� PHQMDZDE�
FXNXS� WDQJJDS� SHQJDVXK�SHQXOLV� NHWLND� DGD� SHUWDQ\DDQ� DWDX� UHVSRQV� GDUL�
DXGLHQV� GDQ� ������� ��� UHVSRQGHQ� PHQMDZDE� VDQJDW� WDQJJDS�
SHQJDVXK�SHQXOLV� NHWLND� DGD� SHUWDQ\DDQ� DWDX� UHVSRQV� GDUL� DXGLHQV�� VHGLNLW�
VHNDOL����������UHVSRQGHQ�PHQMDZDE�NXUDQJ�WDQJJDS��

+DO� LQL� PHQXQMXNNDQ� EDKZD� QDUD� VXPEHU� FXNXS� WDQJJDS� WHUKDGDS�
SHUPDVDODKDQ� \DQJ� GLWDQ\DNDQ� ROHK� DXGLHQ�� 6HEDE� GHQJDQ� DGDQ\D�
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3URVHV�6RVLDOLVDVL�,QIRUPDVL�$JDPD�,VODP�0HODOXL�0HGLD�.RPXQLWDV��������������������������������������
6HEDJDL�3HPEHQWXN�0RUDOLWDV�5HPDMD�0XVOLP��$LH�5DFKPLDWLH���
$VHS�$KPDG�6LGLN��GDQ�)DULKDW��

NRPXQLNDVL�GXD�DUDK� LQL�DNDQ� OHELK� WHUIRNXV�SDGD� WRSLN�\DQJ�VHGDQJ�GLNDML�
GDQ� SDGD� DNKLUQ\D� PHQJHUXFXW� NHSDGD� VXDWX� WXMXDQ� \DQJ� GLLQJLQNDQ��
EHUVDPD��

'LWLQMDX�GDUL�NHOHOXDVDDQ�ZDNWX�\DQJ�WHUVHGLD�XQWXN�EHULQWHUDNVL�OHELK�
GDUL�VHWHQJDKQ\D�����������UHVSRQGHQ�PHQMDZDE�FXNXS�OHOXDVD�ZDNWX�\DQJ�
GLVHGLDNDQ�PHGLD�XQWXN� �EHULQWHUDNWLI�� VHEDJLDQ� NHFLO� ���������� UHVSRQGHQ�
PHQMDZDE�NXUDQJ� OHOXDVD�ZDNWX�\DQJ�GLVHGLDNDQ�PHGLD�XQWXN�EHULQWHUDNWLI��
GDQ�VHGLNLW�VHNDOL����������UHVSRQGHQ�PHQMDZDE�VDQJDW�OHOXDVD�ZDNWX�\DQJ�
GLVHGLDNDQ�PHGLD�XQWXN�EHULQWHUDNWLI��+DO�LQL�PHQJLQGLNDVLNDQ�EDKZD��PLQDW�
SDUD�VLVZD�XQWXN�OHELK�DNWLI�ODJL�PHQJXQJNDSNDQ�SHUPDVDODKDQ�\DQJ�VHGDQJ�
GLNDML�GDQ�LNXW�PHQDQJJDSL�GLVNXVL�FXNXS�WLQJJL��

���'DWD�SHQHOLWLDQ�WHQWDQJ�SDUWLVLSDWLI�

/HELK� GDUL� VHWHQJDKQ\D� ������� ��� UHVSRQGHQ� PHQMDZDE� FXNXS�
EHUPLQDW�XQWXN�LNXW�VHUWD�EHULQWHUDNVL�GDODP�DFDUD�UXEULN�DJDPD�,VODP�\DQJ�
DGD�GL�PHGLD��VHEDJLDQ�NHFLO�����������PHQMDZDE�VDQJDW�EHUPLQDW�XQWXN�LNXW�
EHULQWHUDNVL� GDODP�DFDUD�UXEULN� DJDPD� ,VODP� \DQJ�DGD�GLPHGLD� GDQ� �������
UHVSRQGHQ�PHQMDZDE�NXUDQJ�EHUPLQDW�XQWXN� LNXW�EHULQWHUDNVL��%HUGDVDUNDQ�
GDWD� GL� DWDV�� OHELK� GDUL� VHWHQJDKQ\D� ������� ��� FXNXS� VHULQJ� PHQJLULP�
VXUDW�PHQHOHSRQ�NHSDGD�PHGLD� HOHNWURQLN��UDGLR�04������$0��GDQ�PHGLD�
FHWDN� �PDMDODK� 3HUFLNDQ� ,PDQ��� LQL� PHQXQMXNNDQ� EDKZD� SHQ\DMLDQ� GDNZDK�
,VODP�±�NKXVXVQ\D�SHQ\DMLDQ�WHQWDQJ�SHVDQ�PRUDO�DWDX�DVSHN�DVSHN�DNKODN�±�
\DQJ� EHUVLIDW� LQWHUDNWLI�� \DLWX� PHOLEDWNDQ� SDUD� VLVZD� �DXGLHQV�� XQWXN� WXUXW�
EHUSHUDQ� DNWLI� PHODOXL� VXUDW�� WHOHSRQ� DNDQ� PHQXPEXKNDQ� NHWHUWDULNDQ�
PHUHND�GDQ�GDSDW��PHQXPEXKNDQ�SHUOXDVDQ�NRJQLWLI�EDJL�SDUD�VLVZD��

$GDSXQ� EHQWXN� SDUWLVLSDVL� UHVSRQGHQ� GLZXMXGNDQ� ROHK� �������
UHVSRQGHQ�PHQMDZDE�PHODOXL�GXNXQJDQ�PRUDO�SLNLUDQ�EHQWXN�SDUWLVLSDVLQ\D��
VHEDJLDQ� NHFLO� ������� ��� UHVSRQGHQ� PHQMDZDE� PHODOXL� GXNXQJDQ� ZDNWX�
EHQWXN�SDUWLVLSDVLQ\D�� VHGLNLW� VHNDOL� ��������� UHVSRQGHQ�PHQMDZDE�PHODOXL�
GXNXQJDQ�ILQDQVLDO�EHQWXN�SDUVLVLSDVLQ\D�GDQ����������UHVSRQGHQ�PHQMDZDE�
PHODOXL�GXNXQJDQ�PDWHUL��

���'DWD�3HQHOLWLDQ�7HQWDQJ�1LODL�QLODL�0RUDOLWDV�

'DWD� UHVSRQGHQ� GLWLQMDX�GDUL� SHUWDQ\DDQ�SHQHOLWLDQ� WHQWDQJ� QLODL�QLODL�
PRUDOLWDV�GDSDW�GLXUDLNDQ�VHEDJDL�EHULNXW���

/HELK� GDUL� VHWHQJDKQ\D� ������� ��� UHVSRQGHQ� PHQMDZDE� VHWXMX�
PHQGDKXOXNDQ� NHSHQWLQJDQ� RUDQJ� WXD� GDULSDGD� NHSHQWLQJDQ� SULEDGL� DWDX�



�������������������������������������������������������������9ROXPH�;;,,,�1R����-DQXDUL�±�0DUHW������������������
�

NHSHQWLQJDQ� RUDQJ� ODLQ�� VHEDJLDQ� NHFLO� ������� ��� UHVSRQGHQ� PHQMDZDE�
VDQJDW� VHWXMX� PHQGDKXOXNDQ� NHSHQWLQJDQ� RUDQJ� WXD� GDULSDGD� NHSHQWLQJDQ�
SULEDGL� DWDX�NHSHQWLQJDQ� RUDQJ� ODLQ�� VHGLNLW� ��������� UHVSRQGHQ�PHQMDZDE�
NXUDQJ� VHWXMX� PHQGDKXOXNDQ� NHSHQWLQJDQ� RUDQJ� WXD� GDULSDGD� NHSHQWLQJDQ�
SULEDGL�DWDX�NHSHQWLQJDQ�RUDQJ�ODLQ�GDQ����������UHVSRQGHQ�PHQMDZDE�WLGDN�
WDKX��

%HUGDVDUNDQ�GDWD�GL� DWDV�� OHELK� GDUL� VHWHQJDKQ\D� ��������� UHVSRQGHQ�
VHWXMX� PHQGDKXOXNDQ� NHSHQWLQJDQ� RUDQJ� WXD� GDULSDGD� NHSHQWLQJDQ� SULEDGL�
DWDX� NHSHQWLQJDQ� RUDQJ� ODLQ�� ,QL� PHQXQMXNNDQ� EDKZD� PRUDO� �DNKODN�� SDUD�
VLVZD�NHSDGD�RUDQJ�WXDQ\D�FXNXS�WLQJJL���

'DODP�HWLND�,VODP��GRURQJDQ�GDQ�NHKHQGDN�EHUEXDW�EDLN�NHSDGD�NHGXD�
RUDQJ� WXD� �ELUUXO� ZDDOLGDLQ�� WHODK� PHQMDGL� VDODK� VDWX� DNKODN� \DQJ� PXODL�
�PDKPXGDK��� 'RURQJDQ� GDQ� NHKHQGDN� WHUVHEXW� KDUXV� WHUWDQDP� VHGHPLNLDQ�
UXSD�� VHEDE� SDGD� KDNLNDWQ\D� KDQ\D� RUDQJ� WXD� �D\DK� GDQ� LEX�� \DQJ� SDOLQJ�
EHVDU�GDQ�WHUEDQ\DN�EHUMDVD�NHSDGD�VHWLDS�DQDNQ\D��'DODP�NHOXDVDQ�NRQRWDVL�
SULQVLSQ\D�� LVWLODK� ³DO�EDUU´� PHOLSXWL� DVSHN� NHPDQXVLDDQ� GDQ�
SHUWDQJJXQJMDZDEDQ� LEDGDK� NHSDGD� $OODK�� 'DODP� MDOXU� KXEXQJDQ�
NHPDQXVLDDQ�� GDODP� WDWD� KXEXQJDQ� KLGXS� NHOXDUJD� GDQ� NHPDV\DUDNDWDQ�
ZDMLE�GLSDKDPL�EDKZD�NHGXD�RUDQJ�WXD�PHQGXGXNL�SRVLVL�\DQJ�SDOLQJ�XWDPD��
:DODXSXQ� GHPLNLDQ� NHZDMLEDQ� NHSDGD� $OODK� GDQ� WDDW� NHSDGD� 5DVXO� WHWDS�
EHUDGD� GL� DWDV� KXEXQJDQ� KRUL]RQWDO� NHPDQXVLDDQ�� ,QL� EHUDWL�� GDODP� WHUWLE�
NHZDMLEDQ� EHUEDNWL�� PHQJDEGL� GDQ�PHQJKRUPDWL� � NHGXD� RUDQJ� WXD�PHQMDGL�
JLOLUDQ� EHULNXWQ\D� VHWHODK� EHULEDGDK� NHSDGD� $OODK� GDQ� WDDW� NHSDGD� 5DVXO�
1\D��

6XGDUVRQR� PHQ\DWDNDQ� �� ³SHUZXMXGDQ� GDUL� VLIDW� PDKPXGDK� EHUEXDW�
EDLN� NHSDGD� NHGXD� RUDQJ� WXD�PHOLSXWL� VHJDOD� DVSHN� NHJLDWDQ�PDQXVLD� EDLN�
SHUEXDWDQ�PDXSXQ�XFDSDQ��'DSDW�GLQLODL�VHEDJDL�EHUEXDW�EDLN�NHSDGD�RUDQJ�
WXD�� MLND� DQDN� PHQGRDNDQ� NHSDGD� $OODK� DJDU� NHGXDQ\D� PHQGDSDW� UDKPDW�
1\D�� EHUWLQJNDK� ODNX� VRSDQ�� OHPDK� OHPEXW� GDQ� KRUPDW� GLKDGDSDQ� NHGXD�
RUDQJ� WXD�� GDQ� PHQGDKXOXNDQ� NHSHQWLQJDQ� � NHGXD� RUDQJ� WXD� GDULSDGD�
NHSHQWLQJDQ�SULEDGL�GDQ�RUDQJ�ODLQ��%HUEXDW�EDLN�GDODP�XFDSDQ�EHUDUWL��DQDN�
PHUHQGDKNDQ� VXDUD�� EHUWXWXU� NDWD� VRSDQ� WHUKDGDS� NHGXDQ\D´�� ������ �� �����
3ULQVLS�SULQVLS�WHUVHEXW�WHODK�GLWHUDQJNDQ�GDODP�DO�4XU¶DQ�VXUDW�DO�,VUD������
����46�/XTPDQ������±�����46�$O�%DTDUDK�������

1LODL�QLODL� \DQJ� GLDGRSVL� UHPDMD� WHQWDQJ� HNVLVWHQVL� PDVMLG�� WHUQ\DWD�
KDPSLU� VHWHQJDKQ\D� ������� ��� UHVSRQGHQ� PHQMDZDE� VDQJDW� VHWXMX� PDVMLG�
PHUXSDNDQ� WHPSDW�\DQJ� WHSDW�XQWXN�PHPSHUOXDV�SHUJDXODQ�� VHEDJLDQ� NHFLO�
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3URVHV�6RVLDOLVDVL�,QIRUPDVL�$JDPD�,VODP�0HODOXL�0HGLD�.RPXQLWDV��������������������������������������
6HEDJDL�3HPEHQWXN�0RUDOLWDV�5HPDMD�0XVOLP��$LH�5DFKPLDWLH���
$VHS�$KPDG�6LGLN��GDQ�)DULKDW��

����������UHVSRQGHQ�PHQMDZDE�VHWXMX�PDVMLG�PHUXSDNDQ�WHPSDW�\DQJ�WHSDW�
XQWXN�PHPSHUOXDV�SHUJDXODQ�GDQ�����������UHVSRQGHQ�PHQMDZDE�WLGDN�WDKX��
VHGLNLW�VHNDOL����������UHVSRQGHQ�PHQMDZDE�NXUDQJ�VHWXMX��

%HUGDVDUNDQ�GDWD�GL� DWDV�� UHVSRQGHQ� VDQJDW� VHWXMX�PDVMLG�PHUXSDNDQ�
WHPSDW� \DQJ� WHSDW� XQWXN�PHPSHUOXDV� SHUJDXODQ�� 3DGD� ]DPDQ�1DEL�� PDVMLG�
EXNDQ� KDQ\D� WHPSDW� XQWXN� LEDGDK� ULWXDO� VDMD�� QDPXQ� � GLSHUJXQDNDQ� MXJD�
XQWXN�PHPSHUHUDW� WDOL�VLODWXUDKPL�VHVDPD�XPDW�,VODP��0XUWDGR� �0XWKDKDUL�
PHQ\DWDNDQ� �� ³3DGD� SHULRGH� SHUWDPD� PXQFXOQ\D� DJDPD� ,VODP�� PDVMLG�
PDGLQDK� �NLQL� GLNHQDO� GHQJDQ� PDVMLG� 1DEL�� EXNDQ� VHNHGDU� WHPSDW� XQWXN�
VKDODW�VDMD��QDPXQ�MXJD�PHUXSDNDQ�WHPSDW�XQWXN�VHJDOD�DNWLYLWDV�NHDJDPDDQ�
GDQ�VRVLDO�NHPDV\DUDNDWDQ�EDJL�XPDW�,VODP�0DVMLG�WHPSDW�EDJL�XPDW�,VODP�
XQWXN� PHQJKDGLUL� UDSDW�UDSDW� DNEDU� GL� VDPSLQJ� VHEDJDL� WHPSDW� VHJDOD�
VXPEHU�LQIRUPDVL�\DQJ�VDQJDW�SHQWLQJ���VHWLDS�NHSXWXVDQ�\DQJ�GLDPELO�DNDQ�
GLSXEOLNDVLNDQ�GL�PDVMLG´��������������

$GDSXQ� �VLNDS�UHPDMD� WHQWDQJ�SDNDLDQ�\DQJ�VHVXDL�GHQJDQ�NHWHQWXDQ�
DJDPD� KDPSLU� VHWHQJDKQ\D� ������� ��� UHVSRQGHQ� PHQMDZDE� VHWXMX� GDODP�
EHUEDJDL� NRQGLVL�� � OHELK� VXND� EHUEXVDQD� VHVXDL� GHQJDQ� � NHWHQWXDQ� DJDPD��
6HEDJLDQ�NHFLO�����������UHVSRQGHQ�PHQMDZDE�VDQJDW�VHWXMX�GDODP�EHUEDJDL�
NRQGLVL��VD\D� OHELK�VXND�EHUEXVDQD�VHVXDL�GHQJDQ� �NHWHQWXDQ�DJDPD�GDQ����
������� UHVSRQGHQ�PHQMDZDE� WLGDN� WDKX�� VHGLNLW� VHNDOL� ��������� UHVSRQGHQ�
PHQMDZDE�NXUDQJ�VHWXMX��

%HUGDVDUNDQ�GDWD�GL�DWDV��SDUD�VLVZD�PHUDVD�ULVL�WDWNDOD�PHOLKDW�ZDQLWD�
\DQJ�PHPDNDL�EXVDQD�PLQLP��PHUHND�OHELK�VHQDQJ�GDQ�PHQJKDUJDL�NHSDGD�
PHUHND�OHELK�VHQDQJ�GDQ�PHQJKDUJDL�NHSDGD�PHUHND�\DQJ�PHPDNDL�EXVDQD�
VRSDQ�� EDKNDQ� PHUHND� SXQ� SDGD� NRQGLVL� WHUWHQWX� PHPDNDL� EXVDQD� \DQJ�
VHVXDL� GHQJDQ� NHWHQWXDQ� DJDPD�� 'HQJDQ� DMDUDQ� ,VODP�� \DQJ� SDOLQJ� XUJHQ�
EHUEXVDQD� VRSDQ� DGDODK� PHQXWXS� DXUDW� GDQ� WLGDN� EHUOHELKDQ�� ,VODP� VDQJDW�
PHQJKDUJDL� WHUKDGDS� NHKRUPDWDQ� PDQXVLD�� .DUHQD� LWX�� ,VODP��
PHPHULQWDKNDQ�PDQXVLD� �NKXVXVQ\D� EDJL�ZDQLWD�PXVOLP�� XQWXN� VHQDQWLDVD�
PHPHOLKDUD�DXUDWQ\D��GDODP�DUWL�EDKZD�PHQXWXS�DXUDW�EXNDQ�KDQ\D�VHNHGDU�
PHQXWXS��QDPXQ�MXJD�WLGDN�WUDVSDUDQ��WLSLV�GDQ�NHWDW���$OODK�EHUILUPDQ�GDODP�
46�$O�0X¶PLQXQ�����46�DO�$K]DE�������1LODL�PRUDO�\DQJ�PHQ\DWDNDQ�DJDPD�
,VODP�WHODK�PHODUDQJ�SDFDUDQ�VHEHOXP�PHQLNDK�WHUQ\DWD�KDPSLU�VHWHQJDKQ\D�
������� ��� UHVSRQGHQ� PHQMDZDE� VHWXMX� DJDPD� ,VODP� PHODUDQJ� � EHUEDJDL�
EHQWXN� SDFDUDQ� VHEHOXP� PHQLNDK�� 6HEDJLDQ� � NHFLO� ������� ��� UHVSRQGHQ�
PHQMDZDE� WLGDN� WDKX� GDQ� ������� ��� UHVSRQGHQ� PHQMDZDE� VDQJDW� VHWXMX�
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DJDPD� ,VODP� PHODUDQJ� EHUEDJDL� EHQWXN� SDFDUDQ� VHEHOXP� PHQLNDK�� VHGLNLU�
VHNDOL����������UHVSRQGHQ�PHQMDZDE�NXUDQJ�VHWXMX���

%HUGDVDU�IDNWD�WHUVHEXW�SDUD�VLVZD�PHPSHUKDWLNDQ�SHQWLQJQ\D�DNKODN�
GDODP� EHUJDXO� GHQJDQ� ODZDQ� MHQLV� KDUXV� VHVXDL� GHQJDQ� NHWHQWXDQ� DJDPD��
3HUKDWLDQ� ,VODP� GDODP� SHUJDXODQ� VDQJDW� EHVDU� VHNDOL�� EDKNDQ� GDODP� DMDUDQ�
,VODP� SHUJDXODQ� GHQJDQ� VHVDPD� GDQ� ODZDQ� MHQLV� WHODK� GLDWXU� VHFDUD� MHODV��
2OHK�NDUHQD� LWX��HWLND�SHUJDXODQ�GDODP�,VODP�KDUXV� WHWDS�GLSHOLKDUD�GHQJDQ�
EDLN�GDQ�VHVXDL�GHQJDQ�EDWDV�EDWDV�\DQJ�WHODK�GLWHQWXNDQ�ROHK�DJDPD�,VODP��
$OODK� EHUILUPDQ� GDODP� VDODK� VDWX� D\DW�1\D�46�� $Q�1XU� ��� \DQJ� DUWLQ\D� ��
³.DWDNDQODK� NHSDGD� ODNL�ODNL� \DQJ� EHULPDQ�� KHQGDNODK� PHUHND� PHQDKDQ�
SHQGDQJDQQ\D�GDQ�PHPHOLKDUD�NHPDOXDQQ\D�� \DQJ�GHPLNLDQ� LWX� OHELK� VXFL�
EDJL� PHUHND´�� %HJLWX� SXOD� 5DVXOXOODK� EHUVDEGD� �� ³-DQJDQODK� VHNDOL�NDOL�
VDODK� VHRUDQJ� GL� DQWDUD� NDOLDQ� EHUGXD�GXDDQ� GHQJDQ� SHUHPSXDQ� ODLQ�
NHFXDOL�EHUVDPD�GHQJDQ�PDKUDPQ\D´���+5��0XWWDIDT�$OODK���

�

����.HVLPSXODQ�

����,QWHQVLWDV�3HQ\HEDUDQ�GDQ�3HQHULPDDQ�,QIRUPDVL�$JDPD�,VODP�
%HUNHQDDQ� GHQJDQ� LQWHQVLWDV� SHQ\HEDUDQ� GDQ� SHQHULPDDQ� LQIRUPDVL�
DJDPD� ,VODP� �GDUL�PHGLD�(OHNWURQLN� �5DGLR�04������$0��GDQ�0HGLD�
&HWDN� �0DMDODK� 3HUFLNDQ� ,PDQ�� VHEDJLDQ� EHVDU� UHVSRQGHQ� WHODK�
PHPSHUROHKQ\D�� EDKNDQ� PHUHND� PHUXSDNDQ� SHQGHQJDU� DNWLI� GDQ�
SHPEDFD�DNWLI�PDVLQJ�PDVLQJ�PHGLD�WHUVHEXW��

����3HQRQMRODQ�0DWHUL�GDQ�$JDPD�,VODP�
0DWHUL�DTLGDK�PHUXSDNDQ�PDWHUL�\DQJ�SDOLQJ�VHULQJ�GLLNXWL�EDLN�PHODOXL�
PHGLD�HOHNWURQLN��UDGLR��PDXSXQ�PHGLD�FHWDN��PDMDODK���ZDODXSXQ�WHWDS�
PHQ\LPDN�PDWHUL� \DQJ�EHUNHQDDQ�GHQJDQ�V\DUL¶DK�GDQ�DNKODN��$GDSXQ�
WHQWDQJ�DNWXDOLWDV�WRSLN�GDQ�WHPD�\DQJ�GLVDMLNDQ�PHUHND�SDQGDQJ�VDQJDW�
DNWXDO�� EDKNDQ� FXNXS� PHQDULN� SHUKDWLDQQ\D�� 7HPD� GDE� LVL� SHVDQ� \DQJ�
GLEDKDV�WHQWDQJ�GDNZDK�,VODP�GDUL�PDVLQJ�PDVLQJ�PHGLD��FXNXS�PXGDK�
GLLNXWL�� GDQ� EDKDVD� \DQJ� GLJXQDNDQQ\D� FXNXS� NRPXQLNDWLI� VHKLQJJD�
PHQJJXJDK� SHUDVDDQ� EDJL� DXGLHQV�� :DODXSXQ� PHUHND� PHPDQGDQJ�
SRVLWLI� WHQWDQJ�PDWHUL� GDQ� WHPD�\DQJ�GLVDMLNDQ�GL�5DGLR�04������$0�
GDQ� 0DMDODK� 3HUFLNDQ� ,PDQ�� � QDPXQ� NHPDVDQ� PDWHUL� GDQ� WHPD�
GDNZDKQ\D�EHOXP�RSWLPDO�VHKLQJJD�SHUOX�GL�UDPX�NHPEDOL���

���7HNQLN�3HQ\DMLDQ�,QWHUDNWLI�,QIRUPDVL�$JDPD�,VODP�
%HUNHQDDQ� GHQJDQ� SHQ\DMLDQ� LQIRUPDVL� DJDPD� ,VODP� GLNHPDV� VXGDK�
FXNXS� GLDORJLV� GDQ� DXGLHQV� GLEHULNDQ� NHVHPSDWDQ� VHUWD� NHOHOXDVDDQ�
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3URVHV�6RVLDOLVDVL�,QIRUPDVL�$JDPD�,VODP�0HODOXL�0HGLD�.RPXQLWDV��������������������������������������
6HEDJDL�3HPEHQWXN�0RUDOLWDV�5HPDMD�0XVOLP��$LH�5DFKPLDWLH���
$VHS�$KPDG�6LGLN��GDQ�)DULKDW��

XQWXN� �EHUWDQ\D�DWDX�PHQDQJJDSLQ\D��%HJLWX�SXOD� VHEDOLNQ\D�SHQJDVXK�
GDQ�SHQXOLV�FXNXS��WDQJJDS�WHUKDGDS�SHUPDVDODKDQ�\DQJ�GLWDQ\DNDQ�ROHK�
DXGLHQV��VHUWD�MDZDEDQ�GDUL�PHUHND�SXQ�FXNXS�UHOHYDQ�GDQ�FXNXS�WHSDW��
:DODXSXQ�EHEHUDSD�UHVSRQGHQ�PHPDQGDQJ�NHVHPSDWDQ�XQWXN�EHUWDQ\D�
GDQ� PHQDQJJDSL� PDVLK� NXUDQJ� WHUEXND� VHUWD� ZDNWX� \DQJ� GLVHGLDNDQ�
PHGLD�NXUDQJ� OHOXDVD�XQWXN�EHULQWHUDNWLI��,QL��PHQXQMXNNDQ�EDKZD�QDUD�
VXPEHU� PHQ\DPSDLNDQ� GDNZDK� ,VODPQ\D� KDUXV� OHELK� WHUEXND� GDQ�
LQWHUDNWLI��

���7LQJNDW�3DUWLVLSDVL�5HPDMD�SDGD�3HQ\DMLDQ�,QIRUPDVL�$JDPD�,VODP�
5HVSRQGHQ� OHELK� GDUL� VHWHQJDKQ\D� FXNXS� EHUPLQDW� XQWXN� LNXW� VHUWD�
EHULQWHUDNVL�GDODP�DFDUD�UXEULN�DJDPD�,VODP�SDGD�PDVLQJ�PDVLQJ�PHGLD�
PHODOXL� WHOHSRQ� GDQ� PHQJLULQ� VXUDW�� PHPEHULNDQ� GXNXQJDQ�
PRUDO�SLNLUDQ� GDQ� PHOXDQJNDQ� ZDNWX� VHEDJDL� VDODK� VDWX� ZXMXG�
SDUWLVLSDVLQ\D��

��� 1LODL�QLODL�PRUDOLWDV�
%HUNHQDDQ� GHQJDQ� QLODL�QLODL� PRUDOLWDV�� UHVSRQGHQ� PHQMDZDE� VDQJDW�
SRVLWLI��,QL�GDSDW�GLOLKDW�GDUL�KDVLO�SHQHOLWLDQ�WHUKDGDS�SHUPDVDODKDQ�\DQJ�
GLDMXNDQ� GDODP� DQJNHW�� EDKZD� PHUHND� PHPSHUROHK� GDQ� PHPDKDPL�
WHQWDQJ� QLODL�QLODL� PRUDOLWDV� GDODP� ,VODP� PHODOXL� PHGLD� HOHNWURQLN�
�UDGLR�� GDQ� PHGLD� FHWDN� �PDMDODK�� � GL� VDPSLQJ� PHODOXL� RUDQJ� WXD� GL�
UXPDK� GDQ� GLGLNDQ� JXUX� GL� VHNRODK�� 3DUD� VLVZD� EHUXVDKD� GDODP�
NHKLGXSDQ� VHKDUL�KDULQ\D� XQWXN� VHQDQWLDVD� PHQJDSOLNDVLNDQ� QLODL�QLODL�
PRUDOLWDV� WHUKDGDS� RUDQJ� WXD�� WHUKDGDS� JXUX�� GDODP� SHUJDXODQ� GHQJDQ�
VHVDPH� MHQLV�PDXSXQ� ODZDQ� MHQLV�� GDQ�PHPDNDL�EXVDQD� VRSDQ��1DPXQ�
PDVLK�DGD�MXJD�VLVZD��ZDODXSXQ�VHGLNLW�VHNDOL��\DQJ�EHOXP�PHQJHUWL�GDQ�
PHPDKDPL�WHQWDQJ�QLODL�QLODL�PRUDOLWDV�GDODP�NHKLGXSDQ�VHKDUL�KDUL��

�

����6DUDQ�VDUDQ�

6DUDQ�VDUDQ�LQL�SHQXOLV�WXMXNDQ�NHSDGD���

3LPSLQDQ�UDGLR�04������$0�GDQ�3LPSLQDQ�0DMDODK�3HUFLNDQ�,PDQ�
XQWXN�OHELK�PHQLQJNDWNDQ�NXDQWLWDV�GDQ�NXDOLWDV�SHQ\DMLDQ�LQIRUPDVL�DJDPD�
,VODP� �GDNZDK��� WHUXWDPD�GDUL� VHJL� LQWHQVLWDV�ZDNWX�SHQ\DMLDQ�� NHOHOXDVDDQ�
ZDNWX� GDODP� EHULQWHUDNVL�� GDQ� VHOHNWLILWDV� GDODP� SHPLOLKDQ� QDUD� VXPEHU�
�GD¶L���
���������������������������

�
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$QVRUL�� +DIL�� ������ 'DVD�'DVDU� ,OPX� -LZD� $JDPD�� 6XUDED\D� �� 8VDKD�
1DVLRQDO�

%DUDQ�� 6WDQOH\� =�� 	� 'DYLV�� 'HQLV�� .�� ������ 1DVV� &RPXQLFDWLRQ�� %HUJHU�
&KDUOHV�� GDQ� &DIIHH� 6WHYHQ�� +�� ������ +DQGERRN�� 2I�
FRPPXQLFDWLRQV�6LHQFH���6DJH�3XEOLFDWLRQ��

'DUDMDW��=DNL\DK��������,OPX�-LZD�$JDPD��-DNDUWD��%XODQ�%LQWDQJ��

'LQL�� 6RHVLOR� :LQGD�� 7W�� 3VLNRORJL� 3HUNHPEDQJDQ�� 6XUDED\D� �� 8VDKD�
1DVLRQDO�

+XUFORFN�� (OL]DEHWK�� ������ 3VLNRORJL� 3HUNHPEDQJDQ�� 7HUM�� %DQGXQJ� ��
(UODQJJD��

/DQJJXOXQJ��+DVDQ��������7HRUL�7HRUL�.HVHKDWDQ�0HQWDO��-DNDUWD���3XVWDND�
+XVQD��

0DSSLDUH��$QGL��������3VLNRORJL�5HPDMD��6XUDED\D���8VDKD�1DVLRQDO�

1DLVELWW��-RKQ��������*OREDO�3DUDGRNV��7HUM��-DNDUWD�%LQDUXSD�$NVDUD��

1HZFRPE�� 7KHRGRUH�� 1�WW�� %XQJD� 5DPSDL� 6RVLRORJL� .HOXDUJD�� -DNDUWD� ��
<D\DVDQ�2ERU�,QGRQHVLD��

5RJHUV� GDQ� $GKLNDU\D�� 'DODP� =XONDULQHLQ�� ������ .RPXQLNDVL�
3HPEDQJXQDQ��-DNDUWD���5DMDZDOL�3UHVV��

6XNXU��1LFR��7W��3HQJDODPDQ�GDQ�0RWLYDVL�%HUDJDPD��/(33(1$6��-DNDUWD���

6HWLRQR��.RHVGZLUDWUL��������3HUNHPEDQJDQ�0RUDOLWDV�GDUL�6XGXW�3DQGDQJ�
-DZD��-XUQDO�3VLNRORJL��1R����8QSDG�%DQGXQJ��


