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3URYLQVL�-DZD�%DUDW�WHODK�PHQHWDSNDQ�,QGHNV�3HPEDQJXQDQ�0DQXVLD�
�,30�� VHEDJDL� WRORN� XNXU� SHODNVDQDDQ� SHPEDQJXQDQ�� 0HPSHUKDWLNDQ�
3URSHUGD�-DZD�%DUDW�7DKXQ������������SHQFDSDLDQ�,30�-DZD�%DUDW�PDVLK�
GL�EDZDK�WDUJHW��5HQGDKQ\D�SHQFDSDLDQ�LQL��WHUXWDPD�GLVHEDENDQ�ROHK�WLGDN�
WHUFDSDLQ\D� WDUJHW� GD\D� EHOL�� 3DGD� DVSHN� HNRQRPL�� /DMX� 3HUWXPEXKDQ�
(NRQRPL� �/3(�� -DZD� %DUDW� GDQ� UHOLDOLVDVL� LQYHVWDVL� PHQLQJNDW�� QDPXQ�
DQJND�NHPLVNLQDQ�GDQ�SHQJJDQJJXUDQ�PDVLK�FXNXS�WLQJJL��6DDW�LQL��GL�-DZD�
%DUDW�� WHUGDSDW� %DGDQ� $PLO� =DNDW� GDQ� EHUNHPEDQJ� IHQRPHQD� WDPSLOQ\D�
OHPEDJD�OHPEDJD�DPLO�]DNDW��\DQJ�PDPSX�PHQJRUJDQLVDVLNDQ�GDQD�]DNDW��
LQIDT�GDQ�VRGDTRK�\DQJ�GLKLPSXQQ\D��XQWXN�PHPEDQWX�NDXP�GKXDID�GDODP�
ELGDQJ� SHQGLGLNDQ�� NHVHKDWDQ� GDQ� HNRQRPL� NHUDN\DWDQ�2OHK� NDUHQD� LWX��
XQWXN� PHQLQJNDWNDQ� ,30� GL� -DZD� %DUDW�� SHUOX� PHQFLSWDNDQ� VLQHUJLWDV�
SHPEDQJXQDQ� GDHUDK� DQWDUZLOD\DK�� DQWDUVHNWRU� SHPEDQJXQDQ�� GDQ�
DQWDUWLQJNDW� SHPHULQWDKDQ�� VHUWD�PHQFLSWDNDQ� DORNDVL� VXPEHU� GD\D� GDODP�
SHPEDQJXQDQ� GDHUDK� \DQJ� PHOLEDWNDQ� SHUDQDQ� %DGDQ� $PLO� =DNDW� VHUWD�
/HPEDJD�$PLO�=DNDW��

.DWD�.XQFL� �� ,30��6LQHUJLWDV�3HPEDQJXQDQ�'DHUDK��3HUDQDQ� �%$=�
GDQ�/$=�

�

��3HQGDKXOXDQ�

����/DWDU�%HODNDQJ��

'DODP� �NRQWHNV�SHPEDQJXQDQ�-DZD�%DUDW��WHODK�GLWHWDSNDQ�EHUVDPD�
WDUJHW� NLQHUMD� SHPEDQJXQDQ� -DEDU� VDPSDL� WDKXQ� ������ \DNQL� DNVHOHUDVL�
SHQLQJNDWDQ�NHVHMDKWHUDDQ�PDV\DUDNDW�\DQJ�VHFDUD�NXDQWLWDWLI�GLXNXU�GHQJDQ�
,QGHNV�3HPEDQJXQDQ�0DQXVLD��,30���

������������������������������������������������

� 1DVNDK� 3HPHQDQJ� -XDUD� +DUDSDQ� ,,� /RPED� .DU\D� 7XOLV� ,OPLDK� �/.7,�� 'RVHQ�
8QLVED�7$������������
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,30�PHUXSDNDQ�WRORN�XNXU�\DQJ�GLVHSDNDWL�EHUVDPD��DQWDUD�HNVHNXWLI�
GDQ� '35'� -DZD� %DUDW�� XQWXN� PHQLODL� VHMDXKPDQD� SHPEDQJXQDQ� GL� -DZD�
%DUDW� EHUMDODQ�� ,30� \DQJ� PHQGDVDUNDQ� NHSDGD� ,QGHNV� 3HQGLGLNDQ� �,3���
,QGHNV� NHVHKDWDQ� �,.��� VHUWD� ,QGHNV� 'D\D� %HOL� �,'%�� PHQMDGL� LQVWUXPHQ�
XQWXN�PHOLKDW�SHUNHPEDQJDQ�SHPEDQJXQDQ�GDHUDK��

9LVL� SHPEDQJXQDQ� -DZD� %DUDW�� DGDODK� PHODNXNDQ� DNVHOHUDVL�
SHPEDQJXQDQ� GDODP� UDQJND� SHQLQJNDWDQ� NHVHMDKWHUDDQ�PDV\DUDNDW��'DODP�
YLVL� WHUVHEXW� WHUNDQGXQJ�SHQJHUWLDQ��EDKZD�SHQGHNDWDQ�SHPEDQJXQDQ� -DZD�
%DUDW� EXNDQ� KDQ\D� PHQHNDQNDQ� DVSHN� SHUWXPEXKDQ� DWDX� SHPHUDWDDQ��
PHODLQNDQ� SURVHV� SHUXEDKDQ� SHPEDQJXQDQ� \DQJ� PHQHNDQNDQ� DVSHN�
SHUFHSDWDQ�GDODP�ELGDQJ�SHUWXPEXKDQ�GDQ�SHPHUDWDDQ�SHPEDQJXQDQ�-DZD�
%DUDW��

3HQJHPEDQJDQ� SHQGHNDWDQ� SHUFHSDWDQ� SHPEDQJXQDQ� LQL�� GLODQGDVL�
ROHK�� �D�� NHVHQMDQJDQ� DQWDUGDHUDK� NDEXSDWHQ�NRWD� GL� -DZD� %DUDW�� �E��
NHVHQMDQJDQ� DQWDUD�3URYLQVL� -DZD�%DUDW� GHQJDQ� SURYLQVL� ODLQ� GL� ,QGRQHVLD��
�F�� NHVHQMDQJDQ� DQWDUD� SURVHV� SHPEDQJXQDQ� -DZD� %DUDW� �DWDX� QDVLRQDO��
GHQJDQ� NRWD�NRWD� ODLQ� GL� OXDU� QHJHUL�� VHUWD� �G�� NHVHQMDQJDQ� DQWDUD�
UHQFDQD�WDUJHW� GHQJDQ� KDVLO�KDVLO� SHPEDQJXQDQ�� 'HQJDQ� DGDQ\D� NRQGLVL�
WHUVHEXW�� PDND� 3HPHULQWDK� 3URYLQVL� -DZD� %DUDW�� PHQJHPEDQJNDQ� NRQVHS�
DNVHOHUDVL� SHPEDQJXQDQ� SHQLQJNDWDQ� NHVHMDKWHUDDQ� PDV\DUDNDW�� �%DSHGD�
3URYLQVL�-DZD�%DUDW�������

8QWXN� PHZXMXGNDQ� FLWD�FLWD� VHEDJDL� SURYLQVL� WHUPDMX� SDGD� WDKXQ�
������ -DEDU�PHQHWDSNDQ� ,30�PHQFDSDL� DQJND� ���� 6HSDQMDQJ� WDKXQ� �����
������SHUNHPEDQJDQ� LQGLNDWRU�PDNUR�SHPEDQJXQDQ�-DZD�%DUDW��NKXVXVQ\D�
GDODP�,QGHNV�3HPEDQJXQDQ�0DQXVLD��WLGDN�WHUOHSDV�GDUL�NHEHUKDVLODQ�XSD\D�
SHQLQJNDWDQ� NXDOLWDV� GDQ� SURGXNWLYLWDV� VXPEHU� GD\D� PDQXVLD� -DZD� %DUDW��
\DQJ� WHODK� GLODNVDQDNDQ� PHODOXL� EHUEDJDL� SURJUDP� GDQ� NHJLDWDQ�
SHPEDQJXQDQ�� ,QGHNV� 3HQGLGLNDQ� -DZD� %DUDW�� SDGD� WDKXQ� ����� VDPSDL�
GHQJDQ� WDKXQ�������PHQXQMXNNDQ�DGDQ\D� NHQDLNDQ�\DQJ�FXNXS� VLJQLILNDQ��
VHEHVDU� ����� SRLQ�� 6HODPD� WDKXQ� WHUVHEXW�� WHUMDGL� SHUJHUDNDQ� LQGHNV� \DQJ�
SRVLWLI� GDUL� DQJND� ������ PHQXMX� DQJND� ������� 3HUJHUDNDQ� DQJND� LQGHNV�
SHQGLGLNDQ� \DQJ� PHQJJHPELUDNDQ� LQL�� VHFDUD� XPXP�� VDQJDW� GLSHQJDUXKL�
ROHK� NHQDLNDQ� 5DWD�UDWD� /DPD� 6HNRODK� �5/6�� GDQ� $QJND� 0HOHN� +XUXI�
�$0+��SHQGXGXN�-DZD�%DUDW��

6HPHQWDUD� LWX�� XQWXN� ,QGHNV� .HVHKDWDQ� VDPSDL� GHQJDQ� WDKXQ� ������
DGDODK�VHEHVDU��������DWDX�PHQLQJNDW�VHEHVDU������SRLQ��GLEDQGLQJNDQ�WDKXQ�
������ 0HVNLSXQ� ODMX� SHUWXPEXKDQ� HNRQRPL� -DZD� %DUDW� PHQJDODPL�
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SHQLQJNDWDQ��QDPXQ�EHOXP�PHPEHULNDQ� LPSOLNDVL�\DQJ�VLJQLILNDQ� WHUKDGDS�
SHQLQJNDWDQ�GD\D�EHOL�PDV\DUDNDW��6DPSDL�GHQJDQ�DNKLU�WDKXQ�������LQGHNV�
GD\D�EHOL�-DZD�%DUDW�KDQ\D�PHQLQJNDW������SRLQ�GLEDQGLQJNDQ�WDKXQ�������
\DLWX�GDUL�������PHQMDGL��������

3DGD�DVSHN� HNRQRPL��/DMX�3HUWXPEXKDQ�(NRQRPL� �/3(�� -DZD�%DUDW�
SDGD� WDKXQ� ������ VHEHVDU� ������� PHQXQMXNNDQ� SHQLQJNDWDQ� GLEDQGLQJNDQ�
GHQJDQ�WDKXQ�������VHEHVDU��������GDQ�WDKXQ������VHEHVDU��������$GDSXQ�
SHUNHPEDQJDQ� UHDOLVDVL� LQYHVWDVL� 30$�30'1� PHQXQMXNNDQ� DQJND� \DQJ�
PHQJJHPELUDNDQ�� \DLWX�� SDGD� WDKXQ� ������ VHEHVDU� ������ WULOLXQ� UXSLDK��
PHQLQJNDW�GLEDQGLQJNDQ�WDKXQ������VHEHVDU�������WULOLXQ�UXSLDK��GDQ�WDKXQ�
����� VHEHVDU������� WULOLXQ� UXSLDK�� -XPODK� LQYHVWDVL� \DQJ� WHUXV�EHUNHPEDQJ�
LQL�� PHPLOLNL� SHUDQ� \DQJ� FXNXS� EHVDU� GDODP� PHQLQJNDWNDQ� SHUWXPEXKDQ�
HNRQRPL� VHODPD� SHULRGH� ����������� +DO� LQL� PHQJLQGLNDVLNDQ� WLQJNDW�
NHSHUFD\DDQ� \DQJ� FXNXS� WLQJJL� GDUL� PDV\DUDNDW� XQWXN� PHQDQDPNDQ�
PRGDOQ\D�GL�-DZD�%DUDW��

3HUNHPEDQJDQ�LQGLNDWRU�PDNUR�SHPEDQJXQDQ�-DZD�%DUDW�WDKXQ������
�����VHOHQJNDSQ\D�GDSDW�GLOLKDW�SDGD�WDEHO�����GL�KDODPDQ�EHULNXW���

1DPXQ�� \DQJ� SHUOX� GLFHUPDWL� DGDODK� EDKZD� PHQLQJNDWQ\D� /3(� LQL�
WLGDN�VHUWD�PHUWD�PHPEHUL� HIHN�\DQJ�PHUDWD�EDJL�NHVHMDKWHUDDQ�PDV\DUDNDW�
VHFDUD�HNRQRPL��+DO�LQL�VHEDJDL�DNLEDW�GLVSDULWDV�DQWDUNHORPSRN�PDV\DUDNDW�
\DQJ�EHJLWX�EHVDU�GDODP�DNWLYLWDV�HNRQRPL�UHJLRQDO�\DQJ�WHUMDGL���'HPLNLDQ�
SXOD� �PHQLQJNDWQ\D� ODMX� LQYHVWDVL�GL�-DZD�%DUDW� WLGDN�VHUWD�PHUWD�PHPEHUL�
HIHN� \DQJ� VLJQLILNDQ� WHUKDGDS� SHUNHPEDQJDQ� DVSHN� VRVLDO� HNRQRPL�
NHPDV\DUDNDWDQQ\D�� +DO� LQL� OHELK� GLVHEDENDQ� PHNDQLVPH� EDJL� KDVLO� GDQ�
SHPDQIDDWDQ� NHJLDWDQ� LQYHVWDVL� \DQJ� NXUDQJ� RSWLPDO�� VHKLQJJD� LQYHVWDVL�
\DQJ�GLWDQDPNDQ�EHOXP�PHPEHULNDQ�GD\D�GRURQJ�\DQJ�VLJQLILNDQ� WHUKDGDS�
SURGXNWLYLWDV���

+DO� LQL� GLWXQMXNNDQ� GHQJDQ� PDVLK� WLQJJLQ\D� DQJND� NHPLVNLQDQ�
SHQGXGXN� -DZD� %DUDW�� \DLWX�� SDGD� WDKXQ� ������ VHEHVDU� ���������� ..�
������������MLZD��PHQLQJNDW�PHQMDGL�����������..�������������MLZD���DWDX�
������ �� GDUL� MXPODK� SHQGXGXN� VHEHVDU� ����������� MLZD� �%..%1� -DZD�
%DUDW� ������� -XPODK� SHQJDQJJXUDQ� �SHQJDQJJXUDQ� WHUEXND��� PHQXUXW�
6XVHGD� �������� PHQXQMXNNDQ� DQJND� \DQJ� PDVLK� WLQJJL�� \DLWX�� ����������
MLZD��WDKXQ�������GDQ�WDKXQ������VHEHVDU�����������MLZD��$QJND�NHPLVNLQDQ�
GDQ� SHQJDQJJXUDQ� LQL� SDVWL� DNDQ� EHUWDPEDK� GDUL� GDPSDN� NHELMDNDQ�
SHPHULQWDK�PHQDLNDQ�KDUJD�%%0�EXODQ�0DUHW�GDQ�2NWREHU��������
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6XPEHU���%36�3URYLQVL�-DZD�%DUDW��GLRODK�%DSHGD�3URYLQVL�-DZD�%DUDW�

.HWHUDQJDQ���



��$QJND�5HJLRQDO�-DZD�%DUDW��WLGDN�GDSDW�GLEDQGLQJNDQ�GHQJDQ�3URYLQVL�
ODLQ��NDUHQD�DVXPVL�3XUFKDVLQJ�3RZHU�3DULW\�\DQJ�EHUEHGD��

3HUVRDODQ� SHQDQJJXODQJDQ� NHPLVNLQDQ� WDPSDNQ\D� PHUXSDNDQ� EHEDQ�
SHPEDQJXQDQ� PDQXVLD� \DQJ� VDQJDW� EHUDW� GL� ,QGRQHVLD�� WHUPDVXN� GL� -DZD�
%DUDW��� %HUEDJDL� ODQJNDK�� SURJUDP�� GDQ� NHJLDWDQ� NH� DUDK� SHQDQJJXODQJDQ�
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NHPLVNLQDQ� WHUXV� GLODNXNDQ�� QDPXQ� EHOXP� PHQFDSDL� KDVLO� VHSHUWL� \DQJ�
GLKDUDSNDQ�� 0DVDODK� VLQHUJLWDV�� KLQJJD� VDDW�� LQL� PDVLK� PHQMDGL� NHQGDOD�
GDODP� SURVHV� SHPEDQJXQDQ� -DEDU�� WHUXWDPD� GDODP� SHODNVDQDDQ� DJHQGD�
DNVHOHUDVL� SHQLQJNDWDQ� NHVHMDKWHUDDQ� PDV\DUDNDW�� JXQD� PHQGXNXQJ�
SHQFDSDLDQ�YLVL�-DEDU�������2ULHQWDVL�VHNWRUDO��PDXSXQ�RULHQWDVL�NHGDHUDKDQ��
\DQJ� NXUDQJ�PHQJLQGDKNDQ�DVSHN�DVSHN� NRRUGLQDVL�� LQWHJUDVL�� VLQNURQLVDVL��
GDQ� VLQHUJLWDV�� WDPSDNQ\D� PDVLK� NXDW� GL� GDODP� SHULODNX� GDQ� EXGD\D�
RUJDQLVDVL��+DO�LWX�EHUGDPSDN�SDGD�KDVLO�SHODNVDQDDQ�SURJUDP�\DQJ�NXUDQJ�
RSWLPDO���

6DODK�VDWX�GDUL�PLVL�GDQ�YLVL�-DZD�%DUDW�\DQJ�GLGHQJXQJíGHQJXQJNDQ�
DGDODK� NHVDOHKDQ� VRVLDO�� 5HDOLVDVL� WDQGD� NHVDOHKDQ� VRVLDO� DGDODK�
PHPEHUGD\DNDQ� =,6� EDJL� NHSHQWLQJDQ� XPDW� \DQJ� PDVLK� NHNXUDQJDQ�� 6DDW�
LQL�� GL� -DZD� %DUDW� WHUGDSDW� %DGDQ�$PLO� =DNDW� GL� WLQJNDW� SHPHULQWDKDQ�� GL�
VDPSLQJ�LWX�EHUNHPEDQJ�IHQRPHQD�WDPSLOQ\D� OHPEDJD�OHPEDJD�DPLO�]DNDW��
\DQJ� PDPSX� PHQJRUJDQLVDVLNDQ� GDQD� ]DNDW�� LQIDT� GDQ� VRGDTRK� \DQJ�
GLKLPSXQQ\D�� XQWXN� PHPEDQWX� NDXP� GKXDID� GDODP� ELGDQJ� SHQGLGLNDQ��
NHVHKDWDQ� GDQ� HNRQRPL� NHUDN\DWDQ�� 6HWLDS� WDKXQ�� OHPEDJD� ]DNDW�
VHí,QGRQHVLD�EDUX�ELVD�PHQJJDOL�=,6�5S�����PLOLDU��SDGDKDO�SRWHQVL�=,6�5S�
����WULOLXQ��6HGDQJNDQ�-DZD�%DUDW��SRWHQVL�]DNDWQ\D�5S�����PLOLDU��DWDX�GXD�
NDOL� OLSDW� 3HQGDSDWDQ� $VOL� 'DHUDK� .RWD� %DQGXQJ� �3LNLUDQ� 5DN\DW� ��
������������

%HUGDVDUNDQ� IHQRPHQD� WHUVHEXW�� SHPEDQJXQDQ� GL� -DZD� %DUDW�� SHUOX�
PHPSHUKDWLNDQ� NRQGLVL� GDQ� SRWHQVL� GDHUDK�� QDVLRQDO� GDQ� WDQWDQJDQ� JOREDO��
3DGD�VLVL�ODLQ��SHPEDQJXQDQ�-DZD�%DUDW�MXJD�SHUOX�PHPSHUKDWLNDQ�NHSDGXDQ�
DQWDUD� NHELMDNDQ� QDVLRQDO�� SHPHULQWDK� SURYLQVL�� GDQ� SHPHULQWDK�
NDEXSDWHQ�NRWD�� /DWDU� EHODNDQJ� SHPLNLUDQ� WHUVHEXW�� PHQXQWXW� SHQWLQJQ\D�
XSD\D� SHPEDQJXQDQ� \DQJ� EHUVLIDW� VLQHUJLV� GDQ� XSD\D� PHQFDUL� DORNDVL�
VXPEHU�GD\D�SHPEDQJXQDQ��

�

����3HUXPXVDQ�0DVDODK�

%HUGDVDUNDQ�XDUDLDQ� ODWDU�EHODNDQJ�GL�DWDV��PDND�SHUPDVDODKDQ�\DQJ�
ROHK�SHQXOLV�UXPXVNDQ�VHEDJDL�EHULNXW���

��� %DJDLPDQD� PHQFLSWDNDQ� VLQHUJLWDV� SHPEDQJXQDQ� GDHUDK� DQWDUZLOD\DK��
DQWDUVHNWRU�SHPEDQJXQDQ��GDQ�DQWDUWLQJNDW�SHPHULQWDKDQ�"�

��� %DJDLPDQD�SHUDQDQ�%$=��GDQ�/$=�GDODP�PHQFLSWDNDQ�DORNDVL�VXPEHU�
GD\D�GDODP�SHPEDQJXQDQ�GDHUDK�"�
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����7XMXDQ�GDQ�0DQIDDW�3HQXOLVDQ�

7XMXDQ�SHQXOLVDQ�LQL�DGDODK�XQWXN�PHQJHWDKXL���

���� 3HQFLSWDDQ� VLQHUJLWDV� SHPEDQJXQDQ� GDHUDK� DQWDU� ZLOD\DK�� DQWDU� VHNWRU�
SHPEDQJXQDQ��GDQ�DQWDU�WLQJNDW�SHPHULQWDKDQ���

��� 3HUDQDQ� %$=� GDQ� /$=�� %$=�� GDQ� /$=� GDODP� PHQFLSWDNDQ� � DORNDVL�
VXPEHU�GD\D�GDODP�SHPEDQJXQDQ�GDHUDK���

$GDSXQ� PDQIDDW� \DQJ� GDSDW� GLKDUDSNDQ� GDUL� SHQXOLVDQ� LQL� VHEDJDL��
EHULNXW���

��� 6HEDJDL�PDVXNDQ�EDJL�SHPHULQWDK�3URYLQVL�-DZD�%DUDW�JXQD�PHQJDPELO�
ODQJNDK�ODQJNDK� NHELMDNDQ� GDODP� PHPHFDKNDQ� SHUPDVDODKDQ�
NHPLVNLQDQ�GDQ�SHQLQJNDWDQ�,30�GL�-DZD�%DUDW�

��� 6HEDJDL� PDVXNDQ� LQIRUPDVL� EDJL� PDV\DUDNDW� GDODP� PHQ\LNDSL�
SHUPDVDODKDQ�NHPLVNLQDQ�GDQ�SHQLQJNDWDQ�,30�

��� 6HEDJDL� PDVXNDQ� EDJL� DNDGHPLVL� GDQ� SUDNWLVL� XQWXN� PHODNXNDQ� NDMLDQ�
GDQ� SHQHOLWLDQ� \DQJ� UHOHYDQ�� XQWXN� EHUNRQWULEXVL� PHPEHULNDQ� VROXVL�
WHUKDGDS�SHUPDVDODKDQ�NHPLVNLQDQ�GDQ�SHQLQJNDWDQ�,30�GL�-DZD�%DUDW��
JXQD� SHQFDSDLDQ� NHVHMDKWHUDDQ� EDJL� PDV\DUDNDW� -DZD� %DUDW� GL� PDVD�
PHQGDWDQJ�
�

���� �0HWRGH�3HQHOLWLDQ�

0HWRGH� \DQJ� GLJXQDNDQ� GDODP� SHQXOLVDQ� NDU\D� LOPLDK� LQL� DGDODK�
GHVNULSWLI� DQDOLWLV�� VHGDQJNDQ� SHQGHNDWDQQ\D� EHUVLIDW� NXDOLWDWLI� GDQ�
NXDQWLWDWLI� �TXDOLWDWLYH� DQG� TXDQWLWDWLYH� DSSURDFK��� 'DWD�GDWD� \DQJ�
GLNXPSXONDQ�GDODP�WXOLVDQ�LQL��EHUXSD�GDWD�VHNXQGHU��VHFRQGDU\�GDWD���GDQ�
GLSHUROHK� PHODOXL� EHUEDJDL� UHIHUHQVL� \DQJ� UHOHYDQ� �UHOHYDQW� UHIHUHQFH��
GHQJDQ�SHUPDVDODKDQ�GDQ�NDMLDQ�\DQJ�GLDQJNDW��
�

��7LQMDXDQ�3XVWDND�

3HPEDQJXQDQ� PHUXSDNDQ� PDQLIHVWDVL� GDUL� DVSLUDVL� GDQ� WXMXDQ� VXDWX�
EDQJVD� XQWXN� PHODNXNDQ� SHUXEDKDQ� VHFDUD� VWUXNWXUDO� PHODOXL� XSD\D� \DQJ�
VLVWHPDWLV�� 3HPEDQJXQDQ� PDQXVLD�� PHQXUXW� 81'3� �������� PHUXSDNDQ�
PRGHO�SHPEDQJXQDQ�PHODOXL�SHPEHUGD\DDQ�SHQGXGXN�\DQJ�PHQLWLNEHUDWNDQ�
SDGD� SHQLQJNDWDQ� NHPDPSXDQ� GDVDU�PDQXVLD�� \DLWX�� PHQLQJNDWQ\D� GHUDMDW�
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NHVHKDWDQ�� SHQJHWDKXDQ� GDQ� NHWHUDPSLODQ�� 6HGDQJNDQ� SHPEDQJXQDQ�
PDQXVLD� GDODP� NRQWHNV� ,QGRQHVLD�� \DLWX�SHPEDQJXQDQ�PDQXVLD� VHXWXKQ\D��
PHPSXQ\DL� SHUVSHNWLI� \DQJ� OXDV� NDUHQD� WLGDN� VDMD� PHQFDNXS� DVSHN� ILVLN�
ELRORJLV� �NHVHKDWDQ��� DVSHN� LQWHOHNWXDOLWDV� �SHQGLGLNDQ��� GDQ� DVSHN�
NHVHMDKWHUDDQ� HNRQRPL� �NRQVXPVL� SHU� NDSLWD�� VHPDWD� WHWDSL� MXJD� DVSHN�
ODLQQ\D��

0HQXUXW� 7RGDUR� �������� PHVNLSXQ� LQGHNV� SHPEDQJXQDQ� PDQXVLD�
PHPEHULNDQ�ZDZDVDQ�\DQJ� OHELK� OXDV�PHQJHQDL�SHPEDQJXQDQ�PDQXVLD�� LD�
PHPEHULNDQ�SHQGDSDW�VHEDJDL�EHULNXW���

��� 3HPEHQWXNDQ� +XPDQ� 'HYHORSPHQW� ,QGHNV� �+',�� VHEDJLDQ� GLGRURQJ�
ROHK� VWUDWHJL� SROLWLN� \DQJ� PHPIRNXVNDQ� SHUKDWLDQ� SDGD� DVSHN�
SHPEDQJXQDQ�NHVHKDWDQ�GDQ�SHQGLGLNDQ��

��� ,QGLNDWRU�SROLWLN��NHVHKDWDQ��SHQGLGLNDQ�PHUXSDNDQ�LQGLNDWRU�\DQJ�EDJXV�
QDPXQ�EXNDQ�LGHDO��

��� 1LODL� +XPDQ� 'HYHORSPHQW� ,QGHN� �+',�� VXDWX� QHJDUD� PXQJNLQ�
PHPEDZD� GDPSDN� \DQJ� NXUDQJ� PHQJXQWXQJNDQ� NDUHQD� PHQJDOLKNDQ�
IRNXV�GDUL�PDVDODK�NHWLGDNPHUDWDDQ�GDODP�QHJDUD�WHUVHEXW���

��� $OWHUQDWLI� SHQGHNDWDQ� \DQJ� PHPDQGDQJ� UDQJNLQJ� *13� SHU� NDSLWD�
NHPXGLDQ�GL�OHQJNDS�GHQJDQ�LQGLNDWRU�VRVLDO�ODLQ��

��� ,QGHNV� SHPEDQJXQDQ� PDQXVLD� PHUXSDNDQ� LQGLNDWRU� \DQJ� ³UHODWLI´��
EXNDQ�DEVROXW��VHKLQJJD�ELOD�VHPXD�QHJDUD�PHQJDODPL�SHQLQJNDWDQ�SDGD�
WLQJNDW� WHUWLPEDQJ� \DQJ� VDPD�� PDND� QHJDUD� PLVNLQ� WLGDN� DNDQ�
PHPSHUROHK�SHQJKDUJDDQ�DWDV�NHPDMXDQQ\D����

%HVDUQ\D� NHPLVNLQDQ� GDSDW� GLXNXU� GHQJDQ�� GDQ� WDQSD�� PHQJDFX�
NHSDGD� JDULV� NHPLVNLQDQ�� .RQVHS� \DQJ� PHQJDFX� NHSDGD� JDULV� NHPLVNLQDQ�
GLVHEXW� NHPLVNLQDQ� UHODWLI�� VHGDQJNDQ� NRQVHS� \DQJ� SHQJXNXUDQQ\D� WLGDN�
GLGDVDUNDQ� SDGD� JDULV� NHPLVNLQDQ� GLVHEXW� NHPLVNLQDQ� DEVROXW��.HPLVNLQDQ�
UHODWLI� DGDODK� VXDWX� XNXUDQ� PHQJHQDL� NHVHQMDQJDQ� GL� GDODP� GLVWULEXVL�
SHQGDSDWDQ�� \DQJ� ELDVDQ\D� GDSDW� GLGHILQLVLNDQ� GL� GDODP� NDLWDQQ\D� GHQJDQ�
WLQJNDW� UDWD�UDWD� GDUL� GLVWULEXVL� \DQJ� GLPDNVXG�� 'L� QHJDUD�QHJDUD� PDMX��
NHPLVNLQDQ� UHODWLI� GLXNXU� VHEDJDL� VXDWX� SURSRUVL�� GDUL� WLQJNDW� SHQGDSDWDQ�
UDWD�UDWD� SHUNDSLWD�� 6HEDJDL� VXDWX� XNXUDQ� UHODWLI�� NHPLVNLQDQ� UHODWLI� GDSDW�
EHUEHGD�PHQXUXW� QHJDUD�� DWDX� SHULRGH�� GL� GDODP� VXDWX� QHJDUD��.HPLVNLQDQ�
DEVROXW� DGDODK� GHUDMDW� GDUL� NHPLVNLQDQ�� GL� PDQD� NHEXWXKDQ�NHEXWXKDQ�
PLQLPXP�XQWXN�EHUWDKDQ�KLGXS�WLGDN�GDSDW�GLSHQXKL��,QL�DGDODK�VXDWX�XNXUDQ�
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WHWDS� �WLGDN� EHUXEDK�� GL� GDODP� EHQWXN� VXDWX� NHEXWXKDQ� NDORUL� PLQLPXP�
GLWDPEDK� NRPSRQHQ�NRPSRQHQ� QRQ�PDNDQDQ� \DQJ� MXJD� VDQJDW� GLSHUOXNDQ�
XQWXN�EHUWDKDQ�KLGXS��7XOXV�7DPEXQDQ�����������

.HPLVNLQDQ� WHUVHEXW� PHUXSDNDQ� GLOHPD� GHQJDQ� EHUDJDP� SHQ\HEDE�
GDQ� NRQVHNXHQVL��.RQGLVL� VXPEHU� GD\D� DODP�� VHSHUWL� UHQGDKQ\D� NHVXEXUDQ�
WDQDK��NHNXUDQJDQ�DLU� DNLEDW� UHQGDKQ\D�FXUDK�KXMDQ� GHQJDQ�SROD� GLVWULEXVL�
FXUDK�KXMDQ�\DQJ�WLGDN�PHQHQWX��WHUEDWDVQ\D�DNVHV�WHUKDGDS�ODKDQ�EHULULJDVL��
GDQ� JDQJJXDQ� KDPD� SHQ\DNLW� WDQDPDQ�� PHUXSDNDQ� NHQGDOD� VHULXV� \DQJ�
GLKDGDSL� SHQGXGXN�� 'L� VDPSLQJ� IDNWRU�IDNWRU� DODP� WHUVHEXW�� NHODQJNDDQ�
PRGDO�\DQJ�PXGDK�XQWXN�GLDNVHV�EDJL�SHQGXGXN�PLVNLQ�PDXSXQ�SHQJXVDKD�
PLNUR�GDQ�NHFLO�PHQHQJDK��80.0���VHUWD�WHUEDWDVQ\D�DNVHV�WHUKDGDS�ODKDQ�
\DQJ� SURGXNWLI�� NXUDQJQ\D� LQIUDVWUXNWXU� ILVLN� GDQ� VRVLDO�� NXUDQJQ\D� DNVHV�
WHUKDGDS� SHOD\DQDQ� GDQ� LQIRUPDVL�� VHUWD� EHEHUDSD� IDNWRU� VRVLDO� EXGD\D�
PDV\DUDNDW��DGDODK�IDNWRU�IDNWRU�SHQWLQJ�\DQJ�PHPEDWDVL�PDV\DUDNDW�PLVNLQ�
PDXSXQ� PDV\DUDNDW� ODLQQ\D� \DQJ� EHUJHUDN� GDODP� VHNWRU� XVDKD�PLNUR� GDQ�
NHFLO�PHQHQJDK��80.0��XQWXN�PHOHSDVNDQ�GLUL�GDUL�SHUDQJNDS�NHPLVNLQDQ�
GDQ�NHWHUEHODNDQJDQ�VRVLDO���

6HPHQWDUD� LWX�� PHVNLSXQ� RWRQRPL� GDHUDK�� \DQJ� GLLPSOHPHQWDVLNDQ�
VHPHQMDN�DZDO������GL�,QGRQHVLD��WHODK�PHPSHUOXDV�UXDQJ�SDUWLVLSDVL�SROLWLN�
NHSDGD� UDN\DW� GDODP� SHUXPXVDQ� NHELMDNDQ� GDQ� SURJUDP� SHPEDQJXQDQ��
NHWLPSDQJDQ� HNRQRPL� GDQ� VRFLDO� PDVLK� PHUXSDNDQ� UHDOLWD� \DQJ� EHOXP�
WHUSHFDKNDQ� VDPSDL� VHNDUDQJ�� 2WRQRPL� GDHUDK� PHPDQJ� PHUXSDNDQ�
SUDV\DUDW� SHQWLQJ� PHQXMX� SHUEDLNDQ� GDQ� SHPHUDWDDQ� NHVHMDKWHUDDQ� UDN\DW��
WHWDSL� LWX� VDMD� WLGDN� FXNXS�� 8QWXN� VDPSDL� NHSDGD� WXMXDQ�WXMXDQ� WHUVHEXW��
GLSHUOXNDQ� SROLWLN� HNRQRPL� \DQJ� VHFDUD� NRQVLVWHQ� PHPLKDN� NHSDGD� VHNWRU�
HNRQRPL� UDN\DW� GLVHUWDL� VWUDWHJL� \DQJ� NRPSDN� �FRKHUHQ�� XQWXN� PHQXQMDQJ�
LQWHJUDVL�PDV\DUDNDW�PLVNLQ�NH�GDODP�XVDKD�SURGXNWLI�GDQ�SDVDU��
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%DJDQ�����$QDOLVLV�3HPEDQJXQDQ�0DQXVLD�
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�

3HQGDSDWDQ�

.RQVXPVL�

SHUNDSLWD�

�

$QJND�
+DUDSDQ�

+LGXS�

�

$QJND�

PHOHN�

KXUXI��

5DWD�UDWD�

ODPD�

VHNRODK�

�

,�3�0�

.HVHKDWDQ� 3HQGLGLNDQ�

3HUDQDQ�%$=��GDQ�/$=�GDODP�PHQFLSWDNDQ�DORNDVL�VXPEHU�

GD\D�SHPEDQJXQDQ�GDHUDK�

6LQHUJLWDV�SHPEDQJXQDQ�GDHUDK�DQWDU�ZLOD\DK��DQWDU�VHNWRU�

SHPEDQJXQDQ��GDQ�DQWDU�WLQJNDW�SHPHULQWDK�EHUXSD��

�� 6LQHUJLWDV�6DVDUDQ�

�� 6LQHUJLWDV�3URJUDP�

�� 6LQHUJLWDV�/HPEDJD�

�� �

0HQJXUDQJL�.HPLVNLQDQ�GDQ�3HQJJDQJJXUDQ�
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��3HPEDKDVDQ�

����3HQFLSWDDQ� VLQHUJLWDV� SHPEDQJXQDQ� GDHUDK� DQWDU� ZLOD\DK�� DQWDU�
VHNWRU�SHPEDQJXQDQ��GDQ�DQWDU�WLQJNDW�SHPHULQWDKDQ�

3HQFDSDLDQ� YLVL� -DZD� %DUDW� WLGDN� KDQ\D� PHQMDGL� EHEDQ� SHPHULQWDK�
VDMD�� WDSL� VHOXUXK� NRPSRQHQ� PDV\DUDNDW� -DZD� %DUDW�� 8QWXN� PHQHUDSNDQ�
NRQVHS� ,30��3HPSURY� KDUXV�PHPSHUVLDSNDQ� VHFDUD�EDLN�SURJUDP�SURJUDP�
\DQJ� DNDQ� GLOXQFXUNDQ�� PHUDQJNXO� SHPHULQWDK� NDEXSDWHQ�NRWD� GDQ� HOHPHQ�
PDV\DUDNDW���

.RQVHNXHQVLQ\D�� 3HPSURY� KDUXV� PDX� PHPLNXO� EHEDQ� OHELK� EHVDU�
GLEDQGLQJNDQ�SHPHULQWDK�NDEXSDWHQ�NRWD�GDQ�HOHPHQ�PDV\DUDNDW��1DPXQ�GL�
DWDV�VHPXD�LWX��\DQJ� OHELK�SHQWLQJ�DGDODK��EDJDLPDQD�XSD\D�PHQXPEXKNDQ�
NHSHUFD\DDQ� EDKZD� GHQJDQ� PHQJLPSOHPHQWDVLNDQ� NRQVHS� ,30��
NDEXSDWHQ�NRWD� GDSDW� OHELK� PHQLQJNDWNDQ� NHVHMDKWHUDDQ� PDV\DUDNDW�� GDQ�
PHQXPEXKNHPEDQJNDQ�%$=�GDQ�/$=��

$SDODJL� GL� WHQJDK� PDV\DUDNDW� \DQJ� SDWULOLQHDO�� 3HPHULQWDK� 3URYLQVL�
-DZD�%DUDW�VHEDJDL� IDVLOLWDWRU��UHJXODWRU�GDQ�GLQDPLVDWRU�KDUXV�PHPEHULNDQ�
FRQWRK�EDJDLPDQD�PHQJLPSOHPHQWDVLNDQ�NRQVHS�,30�GL�-DZD�%DUDW�VHFDUD�
VXQJJXK�VXQJJXK��

3HUOX� GLVLPDN�� EDKZD� SHPLNLUDQ� XQWXN� PHQHPSDWNDQ� SHPEDQJXQDQ�
PDQXVLD� VHEDJDL� KDO� \DQJ� XWDPD� WLGDN� EHUDUWL� NLWD� KDUXV� PHQJDEDLNDQ��
DSDODJL� PHQDILNDQ� VDPD� VHNDOL� DUWL� SHQWLQJQ\D� SHPEDQJXQDQ� ODLQ�� <DQJ�
EHQDU�DGDODK��VDDWQ\D�NLQL�VHPXD�DVSHN�SHPEDQJXQDQ�ODLQ��VHEXWODK�VHPLVDO�
SHPEDQJXQDQ�MDODQ�GDQ�VHMHQLVQ\D��VHPXDQ\D�PHVWL�GLWXMXNDQ�GDODP�UDQJND�
PHPSHUFHSDW�WHUFDSDLQ\D�SHPEDQJXQDQ�PDQXVLD��'L�VLWXODK�DUWL�SHQWLQJQ\D�
PHPEDQJXQ� VLQHUJL�� EDLN� DQWDUD�SXVDW�GHQJDQ�GDHUDK��PDXSXQ�DQWDU� VHNWRU�
SHPEDQJXQDQ�\DQJ�DGD�GL�GDHUDK����

6HEDJDL� LOXVWUDVL�� SULRULWDV� SHPEDQJXQDQ� -DZD�%DUDW������ GLDUDKNDQ�
GDODP� UDQJND� PHQMDZDE� LVX� VWUDWHJLV� \DQJ� GLSUHGLNVL� PXQFXO� VHUWD� GDODP�
XSD\D�PHPSHUEDLNL�NLQHUMD�SHQFDSDLDQ�WDUJHW�,QGHN�3HPEDQJXQDQ�0DQXVLD�
�,30���7HUGDSDW�����VHSXOXK��SULRULWDV�SHPEDQJXQDQ�\DQJ�PHQMDGL�SHUKDWLDQ�
XWDPD�GDODP�5HQFDQD�.HUMD�3HPHULQWDK�3URYLQVL�XQWXN�WDKXQ��������\DLWX���

��� 3HQLQJNDWDQ�DNVHV�SHQGLGLNDQ�GDQ�NHVHKDWDQ�EDJL�SHQGXGXN�PLVNLQ��

��� 0HPDQIDDWNDQ�VXPEHUGD\D�HNRQRL�ORNDO�VHFDUD�RSWLPDO�

��� 0HQ\HPSXUQDNDQ�SHOD\DQDQ�LQYHVWDVL�
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��� 0HQLQJNDWNDQ� GD\D� VDLQJ� XVDKD� NRSHUDVL� VHUWD� XVDKD� NHFLO� GDQ�
PHQHQJDK�

��� 0HQLQJNDWNDQ�FDNXSDQ�SHOD\DQDQ�LQIUDVWUXNWXU�ZLOD\DK�

��� 0HQJXUDQJL�NHWLPSDQJDQ�SHPEDQJXQDQ�ZLOD\DK�

��� 0HPDQWDSNDQ�SUDQDWD�SHPEDQJXQDQ�GDHUDK�

��� 0HQJHQGDOLNDQ�ODMX�SHUWXPEXKDQ�SHQGXGXN�

��� 0HQLQJNDWNDQ� NHDKOLDQ� GDQ� NHWHUDPSLODQ� WHQDJD� NHUMD� EHUEDVLV�
NRPSHWHQVL�

����0HPSHUEDLNL�GD\D�GXNXQJ�OLQJNXQJDQ�

.HEHUDGDDQ� SHQGXGXN� PLVNLQ� \DQJ� FXNXS� EHVDU� GL� -DZD� %DUDW�
PHUXSDNDQ� VDODK� VDWX� IDNWRU� \DQJ�PHQJKDPEDW� DNVHOHUDVL� SHQFDSDLDQ� ,30�
��� WDKXQ� ������ 3HQGXGXN� PLVNLQ� WHUXWDPD� PHQJKDGDSL� NHVXOLWDQ� XQWXN�
PHPSHUROHK� SHOD\DQDQ� SHQGLGLNDQ� GDQ� NHVHKDWDQ� \DQJ� GLVHEDENDQ� ROHK�
UHQGDKQ\D� GD\D� EHOL�� 3DGD� VLVL� ODLQ�� SHQ\HGLDDQ� SUDVDUDQD� GDQ� VDUDQD�
SHQGLGLNDQ�GDQ�NHVHKDWDQ�EHOXP�VHVXDL�GHQJDQ�NHEXWXKDQ��

3HUVRDODQ� SHQDQJJXODQJDQ� NHPLVNLQDQ� WDPSDNQ\D� PHUXSDNDQ� IRNXV�
SHUKDWLDQ�SHPHULQWDK��3URJUDP�SURJUDP� \DQJ�EHUVLIDW� ODQJVXQJ��PXODL�GDUL�
SURJUDP� -DULQJ� 3HQJDPDQ� 6RVLDO�� GDQD� EHUJXOLU�� GDQD� SHPEDQJXQDQ� GHVD��
GDQ� VHEDJDLQ\D� WHUXV� GLJXOLUNDQ�� %DQ\DN� ODJL� SURJUDP� SHPEDQJXQDQ� GDQ�
EDQWXDQ�ODLQQ\D��WHUPDVXN�\DQJ�EHUQXDQVD�FKDULW\�VHSHUWL��%26��5DVNLQ�GDQ�
WHUDNKLU�%DQWXDQ�/DQJVXQJ�7XQDL��%/7���1DPXQ��MXPODK�SHQGXGXN�PLVNLQ��
VHSHUWL�\DQJ�WHODK�EDQ\DN�GLXODV�ROHK�PHGLD�PDVVD��FHQGHUXQJ�EHUWDPEDK���

'DODP� NRQWHNV� SHPEDQJXQDQ� -DZD� %DUDW�� KDUXV� GLXSD\DNDQ� DGDQ\D��
VLQHUJLWDV�SHPEDQJXQDQ�GDHUDK�DQWDUZLOD\DK��DQWDUVHNWRU�SHPEDQJXQDQ��GDQ�
DQWDUWLQJNDW� SHPHULQWDKDQ�� 3HQGHNDWDQ� VLQHUJLV� \DQJ� GLPDNVXG�� \DLWX��
DGDQ\D� NHWHUSDGXDQ� DQWDUD� VDWX� GHQJDQ� \DQJ� ODLQ�� EDLN� GDUL� VLVL� VDVDUDQ��
SURJUDP� PDXSXQ� NHOHPEDJDDQ�� GDODP� PHPEHUGD\DNDQ� NHORPSRN�
PDV\DUDNDW� -DZD� %DUDW�� $UWLQ\D�� XSD\D� SHPEDQJXQDQ� LQL� GLRULHQWDVLNDQ�
XQWXN� PHPEHUGD\DNDQ� NXDOLWDV� NHKLGXSDQ� NHORPSRN� PDV\DUDNDW� \DQJ�
PHPLOLNL� NHUHQWDQDQ� GDODP� DQJND� SDUWLVLSDVL� VHNRODK�� GD\D� EHOL�� GDQ�
NHVHKDWDQ��

6LQHUJLWDV� VDVDUDQ�� \DLWX� DGDQ\D� XSD\D� WHUSDGX� GDODP�PHQJHQWDVNDQ�
NHORPSRN� PDV\DUDNDW� PLVNLQ� GL� VXDWX� ZLOD\DK� \DQJ� PHPLOLNL� UHVLNR�
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SHPEDQJXQDQ� SDOLQJ� WLQJJL�� \DLWX�� UHVLNR� SHQGLGLNDQ�� GD\D� EHOL�� GDQ�
NHVHKDWDQ�� 6LQHUJLWDV� SURJUDP�� \DLWX�� EHQWXN� SURJUDP� DWDX� MHQLV� NHJLDWDQ�
\DQJ� PHQJDQGXQJ� QLODL� NHSDGXDQ� GDODP� PHQJHQWDVNDQ� NHORPSRN� VDVDUDQ�
\DQJ�PHPLOLNL� UHVLNR� SHPEDQJXQDQ� SDOLQJ� WLQJJL�� 6LQHUJLWDV� NHOHPEDJDDQ��
\DLWX�DGDQ\D�XSD\D�WHUSDGX��EDLN�GDODP�EHQWXN�SHUVRQDO�PDXSXQ�NHXDQJDQ��
DQWDUD� VDWX� OHPEDJD� GHQJDQ� OHPEDJD� ODLQQ\D�� \DQJ� PHPLOLNL� RULHQWDVL�
SHPEDQJXQDQ� WHUKDGDS� NHORPSRN� VDVDUDQ� \DQJ� PHPLOLNL� UHVLNR�
SHPEDQJXQDQ�SDOLQJ�WLQJJL��

8SD\D� XQWXN� PHPEDQJXQ� VLQHUJLWDV� LQL�� GLODQGDVNDQ� SDGD� GXD�
SHQGHNDWDQ�� \DLWX�� VLQHUJLWDV� KRULVRQWDO� GDQ� VLQHUJLWDV� YHUWLNDO�� 6LQHUJLWDV�
KRULVRQWDO�� \DLWX�� DGDQ\D� NHSDGXDQ� DQWDUD� XSD\D� SHQLQJNDWDQ� GD\D� EHOL��
SDUWLVLSDVL� VHNRODK�� GDQ� NHVHKDWDQ�� 6HGDQJNDQ�� VLQHUJLWDV� YHUWLNDO�� \DLWX�
DGDQ\D� NHSDGXDQ� VWUDWHJLV� DQWDUD� NHELMDNDQ� SHPHULQWDK� SURYLQVL� GHQJDQ�
SHPHULQWDK�SXVDW�GDQ�SHPHULQWDK�NDEXSDWHQ�NRWD��

2OHK�NDUHQD�LWX��SULRULWDV�SHPEDQJXQDQ�\DQJ�GLWXUXQNDQ�GDODP�EHQWXN�
SURJUDP�SURJUDP� NHJLDWDQ�� VH\RJ\DQ\D� GLIRNXVNDQ� XQWXN� PHQLQJNDWNDQ�
DNVHV� SHQGLGLNDQ� �� NHVHKDWDQ� GDQ� GD\D� EHOL� EDJL� NHOXDUJD� PLVNLQ�� 'LQDV�
VHNWRUDO� \DQJ� WHUNDLW� �PLVDOQ\D�� 'LQDV� 3HQGLGLNDQ� 1DVLRQDO�� 'LQDV�
.HVHKDWDQ��GOO���VHPXD�SURJUDPQ\D��KDUXV�VLQHUJLV�GDQ�EHUVDPD�VDPD�XQWXN�
PHQJHQWDVNDQ� SDGD� NHOXDUJD� PLVNLQ�� 6HKLQJJD�� DSDELOD� VHEXDK� NHOXDUJD�
PLVNLQ� GDUL� DVSHN� SHQGLGLNDQ�� NHVHKDWDQ�� GDQ� NHVHMDKWHUDDQ� PHQGDSDW�
SHUKDWLDQ�EHUVDPD��PDND�GLKDUDSNDQ�DNDQ�PHQLQJNDWNDQ�DQJND�,30��8QWXN�
LWX�� SURJUDP� EHUVDPD� WHUVHEXW� GLDUDKNDQ� SDGD� VDWX� NDZDVDQ� �PLVDOQ\D�
NHFDPDWDQ�DWDX�NHOXUDKDQ�\DQJ�PHPLOLNL�EDQ\DN�NHOXDUJD�PLVNLQ��
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�

����3HUDQDQ�%$=�GDQ�/$=� GDODP�PHQFLSWDNDQ� � DORNDVL� VXPEHU� GD\D�
GDODP�SHPEDQJXQDQ�GDHUDK����

3HUNHPEDQJDQ� SHQJHORODDQ� ]DNDW�� LQIDN� GDQ� VKDGDTDK� �=,6�� GL�
,QGRQHVLD� VHPDNLQ� PHQXQMXNNDQ� SHQLQJNDWDQ� \DQJ� EHUDUWL�� EDLN� GDUL� VHJL�
SHQJKLPSXQDQ��SHQJHORODDQ��SHQGD\DJXQDDQ��PDXSXQ�SHUWDQJJXQJMDZDEDQ��
.HVDGDUDQ� PDV\DUDNDW� XQWXN� PHPED\DU� ]DNDW� SXQ� VHPDNLQ� PHQLQJNDW��
0DV\DUDNDW�VHPDNLQ�PHQXQMXNNDQ�NH\DNLQDQ�EDKZD�GDQD�=,6� LQL�PHPLOLNL�

.HOXDUJD�0LVNLQ�

.HWLGDNPDPSXDQ�

DNVHV�3HQGLGLNDQ�

�WLGDN�SXWXV�VHNRODK��

.HWLGDNPDPSXDQ�

DNVHV�.HVHKDWDQ�

'D\D�EHOL�UHQGDK�

�SHQGDSDWDQ�UHQGDK��

3URJUDP�WHUSDGX�EDJL�NHOXDUJD�PLVNLQ���

�

��$NVHV�SHQGLGLNDQ�EDJL�DQDN�JUDWLV��VHKLQJJD�PHQLQJNDWNDQ�5DWD�UDWD�/DPD�

6HNRODK�
��$NVHV� NHVHKDWDQ� JUDWLV� NHWLND� EHUREDW� GDQ� GLUDZDW� EDJL� NHOXDUJD� PLVNLQ��

VHKLQJJD�PHQLQJNDWNDQ�$QJND�+DUDSDQ�+LGXS�

��.HSDOD� NHOXDUJD� PLVNLQ� GLEHUL� NHWHUDPSLODQ�� SHODWLKDQ� VHUWD� PRGDO� GDQ�

NHVHPSDWDQ� EHUXVDKD�� VHKLQJJD� GDSDW� PHQLQJNDWNDQ� SHQGDSDWDQQ\D��

VHKLQJJD�SDGD�DNKLUQ\D�PHQLQJNDWNDQ�GD\D�EHOL�
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SRWHQVL�XQWXN�PHQJHQWDVNDQ�SUREOHPDWLND�NHPLVNLQDQ�\DQJ� VDDW� LQL� WHQJDK�
GLKDGDSL�EDQJVD�,QGRQHVLD�

3HQHOLWLDQ� 3,5$&�PHQ\HEXWNDQ�� SRWHQVL� ]DNDW� ,QGRQHVLD� VHEHVDU�5S�
��� WULOLXQ� SHU� WDKXQ� EHOXP� VHOXUXKQ\D� WHUVHUDS�� 8QWXN� .RWD� %DQGXQJ��
SHQ\HUDSDQ� ]DNDW� WDKXQ� ODOX� ROHK� 5XPDK� =DNDW� ,QGRQHVLD� 'RPSHW� 6RVLDO�
8PPXO� 4XUR� �5=,� '684�� VHEHVDU� 5S� ���� PLOLDU�� VHPHQWDUD� GDUL� WLQJNDW�
QDVLRQDO� 5S� �����PLOLDU�� ,WX� EHOXP� VHEHUDSD� GLEDQGLQJNDQ� GHQJDQ� SRWHQVL�
]DNDW�� 'HQJDQ� DGDQ\D� NDUWX� GRQDWXU�� GLKDUDSNDQ� WDKXQ� LQL� GDSDW� WHUVHUDS�
]DNDW�5S����PLOLDU��35��������������

.LWD�SXQ�PHOLKDW�EDKZD�NHEHUDGDDQ�OHPEDJD�]DNDW��EDLN�%DGDQ�$PLO�
=DNDW� �%$=�� PDXSXQ� /HPEDJD� $PLO� =DNDW� �/$=��� PHPLOLNL� SHUDQ� GDQ�
NRQWULEXVL�\DQJ�VDQJDW�VLJQLILNDQ�GL�GDODP�SHQDQJDQDQ�PDVDODK�NHPLVNLQDQ��
'DSDW� GLNDWDNDQ�� EDKZD� NLQHUMD� %$=� GDQ� /$=� FXNXS� RSWLPDO� VHKLQJJD�
GDPSDNQ\D�GDSDW�GLUDVDNDQ�VHFDUD�Q\DWD�ROHK�PDV\DUDNDW��PHVNLSXQ�MXPODK�
GDQD�EDQWXDQ�\DQJ�GLEHULNDQ�PDVLK�VDQJDW�VHGLNLW�GDQ�WHUEDWDV��

.HWHUEDWDVDQ� SHPHULQWDK� GDODP� SHQGDQDDQ� SHPEDQJXQDQ� \DQJ�
EHUNDLWDQ�SHQFDSDLDQ�WDUJHW�,30�LQL��VHKDUXVQ\D��VHPDNLQ�PHQ\DGDUNDQ�EDJL�
SHPHULQWDK� SXVDW� GDQ� GDHUDK� XQWXN� VHQDQWLDVD� EHUXSD\D� PHQMDGLNDQ�
SHQJHPEDQJDQ�=,6� VHEDJDL� DJHQGD�QDVLRQDO��7DQSD�DGDQ\D�GXNXQJDQ� NXDW�
GDUL�SHPHULQWDK�GDQ�'35��PDND�LQVWUXPHQ�=,6�LQL�WLGDN�DNDQ�WXPEXK�VHFDUD�
FHSDW�GDQ�NXDW���

.HEHUDGDDQ� %$=� GDQ� /$=� GDSDW� EHUSHUDQ� GDODP� PHPEHULNDQ�
EDQWXDQ� SHUPRGDODQ� EDJL� PDV\DUDNDW� PLVNLQ� GDODP� EHQWXN� 8VDKD� 0LNUR�
.HFLO�GDQ�0HQHJDK��80.0���'LKDUDSNDQ�GHQJDQ�SURJUDP�NHPLWUDDQ�GDSDW�
PHQLQJNDWNDQ� NLQHUMD� 80.0� \DQJ� SDGD� DNKLUQ\D� EHUGDPSDN� WHUKDGDS�
SHQLQJNDWDQ�GD\D�EHOL�PDV\DUDNDW�VHEDJDL�VDODK�VDWX�WRORN�XNXU�SHPHUDWDDQ�
SHQGDSDWDQ��

3URJUDP� NHPLWUDDQ� %$=� GDQ� /$=� GHQJDQ� 80.0� GDSDW� EHUXSD�
SHPEHULDQ�SLQMDPDQ�GDODP�EHQWXN�SLQMDPDQ�PRGDO�NHUMD��DWDX�GDODP�EHQWXN�
KLEDK� EHUXSD� EDQWXDQ� SHQGLGLNDQ�� GDQ� SHODWLKDQ�� VHUWD� SHQGDPSLQJDQ��
3ULRULWDV�SURJUDP�NHPLWUDDQ�GLWXMXNDQ�WHUXWDPD�EDJL�XVDKD�NHFLO�\DQJ�EHOXP�
PHPLOLNL� NHPDPSXDQ� DNVHV� SHUEDQNDQ�� GDQ� \DQJ� WLGDN� PHPLOLNL� NDLWDQ�
XVDKD��PDXSXQ�\DQJ�PHPLOLNL�NDLWDQ�XVDKD��GHQJDQ�%$=�GDQ�/$=��QDPXQ�
GLXSD\DNDQ�NH�DUDK�WHUZXMXGQ\D�NHWHUNDLWDQ�XVDKD��

%$=� GDQ�/$=� GDSDW� MXJD� EHUSHUDQ� GDODP� SURJUDP� ELQD� OLQJNXQJDQ�
\DQJ�PHOLSXWL� ��EDQWXDQ�SHQGLGLNDQ�GDQ�DWDX�SHODWLKDQ��\DLWX��EDQWXDQ�\DQJ�
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GLEHULNDQ� GDODP� UDQJND� PHQLQJNDWNDQ� NXDOLWDV� 6XPEHU� 'D\D� 0DQXVLD�
�6'0��� EDQWXDQ� SHQLQJNDWDQ� NHVHKDWDQ�� \DLWX�� EDQWXDQ� \DQJ� GLEHULNDQ�
GDODP� UDQJND� PHQLQJNDWNDQ� NXDOLWDV� NHVHKDWDQ� PDV\DUDNDW�� GDQ� EDQWXDQ�
SHQJHPEDQJDQ� SUDVDUDQD� GDQ� VDUDQD� XPXP�� \DLWX�� EDQWXDQ� \DQJ� GLEHULNDQ�
GDODP�UDQJND�PHQLQJNDWNDQ�IDVLOLWDV�NHVHMDKWHUDDQ�PDV\DUDNDW��

'HQJDQ� SURJUDP� NHPLWUDDQ� GDQ� ELQD� OLQJNXQJDQ� LQL�� %$=� GDQ�/$=�
ELVD� OHELK� EHUSHUDQ� XQWXN� PHPEDQWX� SHPHULQWDK� GDHUDK� GDODP�
PHQJHQWDVNDQ�PDVDODK�NHPLVNLQDQ��+DO�LQL��SDGD�DNKLUQ\D��DNDQ�PHPEDQWX�
SHPHULQWDK�GDHUDK�GDODP�PHQFDSDL�WDUJHW�,30��

�

��.HVLPSXODQ�

����.HVLPSXODQ�

��� 'DODP� NRQWHNV� SHPEDQJXQDQ� -DZD� %DUDW�� KDUXV� GLXSD\DNDQ� DGDQ\D�
VLQHUJLWDV�SHPEDQJXQDQ�GDHUDK�DQWDUZLOD\DK��DQWDUVHNWRU�SHPEDQJXQDQ��
GDQ� DQWDUWLQJNDW� SHPHULQWDKDQ�� 3HQGHNDWDQ� VLQHUJLV� \DQJ� GLPDNVXG��
\DLWX� DGDQ\D� NHSDGXDQ� DQWDUD� VDWX� GHQJDQ� \DQJ� ODLQ�� EDLN� GDUL� VLVL�
VDVDUDQ�� SURJUDP� PDXSXQ� NHOHPEDJDDQ�� GDODP� PHPEHUGD\DNDQ�
NHORPSRN� PDV\DUDNDW� -DZD� %DUDW�� 3URJUDP�SURJUDP� \DQJ� EHUNDLWDQ�
GHQJDQ� DVSHN� SHQGLGLNDQ�� NHVHKDWDQ�� GDQ� GD\D� EHOL� PDV\DUDNDW�� KDUXV�
GLIRNXVNDQ�SDGD�NHOXDUJD�PLVNLQ�SDGD�ZLOD\DK�GDHUDK�WHUWHQWX��

��� .HWHUEDWDVDQ� SHPHULQWDK� GDHUDK� GDODP� SHQGDQDDQ� SHPEDQJXQDQ� \DQJ�
EHUNDLWDQ�SHQFDSDLDQ�WDUJHW�,30�LQL��PDND�SHUDQDQ�%$=�GDQ�/$=�GDSDW�
PHPEDQWX� GDODP� XSD\D� SHQLQJNDWDQ� ,30� GHQJDQ� SURJUDP� NHPLWUDDQ�
GDQ�ELQD�OLQJNXQJDQ��

�

����6DUDQ�GDQ�5HNRPHQGDVL�

%HUNDLWDQ� GHQJDQ� SHUPDVDODKDQ� \DQJ� GLEDKDV�� PDND� VXPEDQJ� VDUDQ�
GDODP� PHQFLSWDNDQ� VLQHUJLWDV� SHPEDQJXQDQ� GDHUDK� GDODP� PHQLQJNDWNDQ�
,30�GL�-DZD�%DUDW��GL�DQWDUDQ\D�VHEDJDL�EHULNXW���

��� 3HPHULQWDK� GDHUDK� SHUOX� PHPEXND� GLDORJ� XQWXN� PHOLKDW� NHPEDOL�
VHMDXKPDQD� NHELMDNDQ�NHELMDNDQ� \DQJ� DGD� VHNDUDQJ� NRQVLVWHQ� GHQJDQ�
SULQVLS�SULQVLS� SUR�PDV\DUDNDW�PLVNLQ� GDQ� SHPEDQJXQDQ� EHUNHODQMXWDQ�
GDODP�XSD\D�SHQFDSDLDQ�WDUJHW�,30��
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��� 3HPHULQWDK� SHUOX� PHQJHPEDQJNDQ� VWUDWHJL� SHQJHQWDVDQ� NHPLVNLQDQ�
GHQJDQ�NHUMDVDPD�\DQJ�VLQHUJLV�WHUXWDPD�GDODP�SURJUDP�NHUMDQ\D�DQWDUD�
SHPHULQWDK� SXVDW� GHQJDQ� SHPHULQWDK� SURSLQVL� GDQ� SHPHULQWDK�
NDEXSDWHQ�NRWD��VHUWD�PHOLEDWNDQ�NHPLWUDDQ�%$=�GDQ�/$=�

��� 3HUOX� JHUDNDQ� SHQ\DGDUDQ� � XPDW� ,VODP� XQWXN� PHQJHOXDUNDQ� =,6� \DQJ�
PDVLK� WHUELODQJ� UHQGDK� DNLEDW� SHPDKDPDQ� \DQJ� VDODK� GHQJDQ�
PHQJDQJJDS�PHPED\DU�=,6�DNDQ�PHQJXUDQJL�KDUWDQ\D��3DGDKDO��DSDELOD�
GDQD� PDV\DUDNDW� WHUXWDPD� =,6� ELVD� GLRSWLPDONDQ�� MHODV� GDSDW�
PHPFDKNDQ�PDVDODK�NHPLVNLQDQ�

����������������������

�
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$IULGD�������(NRQRPL�6XPEHU�'D\D�0DQXVLD��3HQHUELW�*KDOLD�,QGRQHVLD�

$UDK� GDQ� .HELMDNDQ� 8PXP� �$.8�� $QJJDUDQ� 3HQGDSDWDQ� GDQ� %HODQMD�
'DHUDK���$3%'��3URSLQVL�-DZD�%DUDW�7DKXQ������

%DQN� ,QGRQHVLD������� 3HUNHPEDQJDQ� (NRQRPL� GDQ� .HXDQJDQ� 3URYLQVL�
-DZD�%DUDW��7ULZXODQ�,,��������

%DVUL�)DLVDO�������3HUHNRQRPLDQ�,QGRQHVLD���7DQWDQJDQ�GDQ�+DUDSDQ�EDJL�
.HEDQJNLWDQ�,QGRQHVLD��3HQHUELW�(UODQJJD�

+DULDQ�8PXP�3LNLUDQ�5DN\DW��EHUEDJDL�HGLVL�

.HPHQWHULDQ�1HJDUD�%801�������%801�GDQ�.HGXGXNDQ�+XNXPQ\D�VHUWD�
KXEXQJDQQ\D�GHQJDQ�.HXDQJDQ�1HJDUD�

0LFKDHO�7RGDUR� 3�� DQG� 6WHSKHQ� &�� 6PLWK��� ������ (FRQRPLF�
'HYHORSPHQW�(LJKW�(GLWLRQ��

1RWD� 3HQJDQWDU� /DSRUDQ� .HWHUDQJDQ� 3HUWDQJJXQJMDZDEDQ� *XEHUQXU� -DZD�
%DUDW�WDKXQ������

5HQFDQD� .HUMD� 3HPHULQWDK� 'DHUDK� �5.3'�� 3URSLQVL� -DZD� %DUDW� 7DKXQ�
������3HPHULQWDK�3URYLQVL�-DZD�%DUDW�

6WDWLVWLN�-DZD�%DUDW��%DGDQ�3XVDW�6WDWLVWLN�

6XNLUQR�� 6DGRQR�� ������ (NRQRPL� 3HPEDQJXQDQ�� 3URVHV�� 0DVDODK� 'DQ�
'DVDU�.HELMDNDQ��/38,�-DNDUWD�3UHVV��

7DPEXQDQ�7XOXV������3HUHNRQRPLDQ� ,QGRQHVLD�%HEHUDSD� 0DVDODK�
3HQWLQJ�3HQHUELW�*KDOLD�,QGRQHVLD��

�

�


