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� 3HPEDQJXQDQ�PDQXVLD�WXPEXK�GDUL�NHSULKDWLQDQ��NHPLVNLQDQ�PDVLK�
EHOXP� WHUWDQJJXODQJL�� 7XMXDQ� SHPEDQJXQDQ� DGDODK� XQWXN� PHPEDQJXQ�
VHEXDK� OLQJNXQJDQ� \DQJ� PHPEHUGD\DNDQ� UDN\DW�0DVDODK�� EDJDLPDQD�
LPSOHPHQWDVL� NRQWULEXVL� 8QLVED� PHQLQJNDWNDQ� ,30� GL� -DZD� %DUDW��
SHQJJXQDDQ�,30�	�SHUDQDQ�SHPHULQWDK�3URSLQVL��

7XMXDQ�GDQ�0DQIDDW�SHQXOLVDQ�PHPEHUL�JDPEDUDQ� WHQWDQJ� ,30�GDQ�
NRQWULEXVL�).�8QLVED���0HWRGH�SHQXOLVDQ�PHQJJXQDNDQ�DQDOLVLV�GHVNULIWLI��

� ,30� VHEDJDL� DODW� XNXU� XQWXN� PHOLKDW� SHQFDSDLDQ� SHPEDQJXQDQ�
PDQXVLD��GHQJDQ���LQGLNDWRUQ\D��NHVHKDWDQ��SHQGLGLNDQ�GDQ�HNRQRPL���7LJD�
NHORPSRN�1HJDUD� EHUGDVDUNDQ� VNDOD� ,30�� \DLWX�� VNDOD� ������ �� VNDOD� �����
�������GDQ�VNDOD���������7DEHO�QLODL�PDNVLPXP�GDQ�PLQLPXP�NRPSRQHQ�,30�
WHUGLUL� �� LQGHNV� NRPSRQHQ�� QLODL� LQGLNDWRU� GDQ� VWDQGDU� 81'3�� .XULNXOXP�
SHQGLGLNDQ�GRNWHU�EHUEDVLV� NRPSHWHQVL�� GHQJDQ�NRPSHWHQVL�GRNWHU� OD\DQDQ�
SULPHU� PHODOXL� SHQGHNDWDQ� GRNWHU� NHOXDUJD�� .,3',� ,,,� PHPLOLNL� �� DUHD�
NRPSHWHQVL� GHQJDQ� �� WDQJJXQJ� MDZDE� GRNWHU� ,QGRQHVLD�� .RPSHWHQVL�
WDPEDKDQ�8QLVED� �3HQJXDVDDQ�QLODL�QLODL� ,VODPL�GL�ELGDQJ�NHGRNWHUDQ�GDQ�
SHQGDODPDQ�SHQJXDVDDQ�NHVHKDWDQ�PDV\DUDNDW�LQGXVWUL��

� .RQWULEXVL� ).� 8QLVED�OXOXVDQ� GRNWHU� GDUL� VHJL� NXDOLWDV� PDXSXQ�
NXDQWLWDV�� � ,30� VHEDJDL� JDPEDUDQ� NRPSUHKHQVLI� GDQ� VLJQLILNDQ� GDODP�
PHQLODL� NLQHUMD� SHPEDQJXQDQ�� � 3HUDQDQ� SHPHULQWDK� SURSLQVL� GDODP�
PHQFDSDL� ,30� ��� KDUXV� GDSDW� PHQMDZDE� NHEXWXKDQ� PDV\DUDNDW� GHQJDQ�
UHQFDQD�VWUDWHJL�����������\DQJ�PHPSHUKDWLNDQ�DVSHN�ILORVRILV��\XULGLV�GDQ�
VRVLRORJLV��

.DWD�.XQFL���,30��).�8QLVED�GDQ�SHUDQDQ�SHPHULQWDK�

������������������������������������������������
� 1DVNDK� 3HPHQDQJ� -XDUD� +DUDSDQ� ,� /RPED� .DU\D� 7XOLV� ,OPLDK� �/.7,�� 'RVHQ�
8QLVED�7$������������

�0LD�.XVPLDWL�GU��DGDODK�'RVHQ�7HWDS��)DNXOWDV�.HGRNWHUDQ�8QLVED�
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��3HQGDKXOXDQ�

����/DWDU�EHODNDQJ�

3HPEDQJXQDQ� PDQXVLD� WXPEXK� GDUL� NHSULKDWLQDQ� EDKZD� VHWHODK�
EHUSXOXK�WDKXQ�SDUD�DQJJRWD�3HUVHULNDWDQ�%DQJVD�%DQJVD��3%%��PHODNXNDQ�
SHPEDQJXQDQ��NHPLVNLQDQ�EHOXP� MXJD� WHUWDQJJXODQJL�� �1HJDUD�PDMX�PDNLQ�
PDMX�GDQ�PDNLQ�ND\D���6HEDOLNQ\D�EDQ\DN�QHJDUD�VHGDQJ�EHUNHPEDQJ�PDNLQ�
NHWLQJJDODQ� GDQ� NHVHMDKWHUDDQQ\D� PDNLQ� PHPSULKDWLQNDQ�� 3HPEDQJXQDQ�
PDQXVLD� PHQHNDQNDQ� �� NHND\DDQ� XWDPD� VHEXDK� QHJDUD� DGDODK� UDN\DWQ\D���
7XMXDQ� SHPEDQJXQDQ� DGDODK� XQWXN� PHPEDQJXQ� VHEXDK� OLQJNXQJDQ� \DQJ�
PHPEHUGD\DNDQ�UDN\DW�XQWXN�PHQLNPDWL�NHKLGXSDQ�SDQMDQJ�\DQJ�VHKDW�GDQ�
NUHDWLI��VHKLQJJD�NXDOLWDV�VXPEHUGD\D�PDQXVLD��EDLN�VHEDJDL�NHNXDWDQ�VRVLDO�
EXGD\D�PDXSXQ�HNRQRPL�QHJDUD�WHUVHEXW�DNDQ�PHQLQJNDW��

3DGD�WDKXQ������GLXPXPNDQ�ODSRUDQ�SHUWDPD�SHPEDQJXQDQ�PDQXVLD�
81'3� �8QLWHG� 1DWLRQV� 'HYHORSPHQW� 3URJUDP�� GHQJDQ� LQGLNDWRU� ,QGHNV�
3HPEDQJXQDQ�0DQXVLD��,30��

�
�

6DODK�VDWX�LQGLNDWRU�,QGHNV�3HPEDQJXQDQ�0DQXVLD�DGDODK�NHVHKDWDQ���
0DVLK�WLQJJLQ\D�DQJND�NHPDWLDQ�ED\L��$.%��GDQ�DQJND�NHPDWLDQ�LEX��$.,��
GL� -DZD� %DUDW� \DQJ� PHUXSDNDQ� IDNWRU� SHQHQWX� XVLD� KDUDSDQ� KLGXS� �/LIH�
H[SHFWDQF\�� PHQJKDPEDW� GDODP� SHQLQJNDWDQ� ,30�� � $QJND� NHPDWLDQ� ED\L�
\DQJ� WLQJJL� � EHUGDVDUNDQ� GDWD� VHQVXV� PDV\DUDNDW� ELDVDQ\D� WHUMDGL� GL�
PDV\DUDNDW� \DQJ� EHUDGD� GL� EDZDK� JDULV� NHPLVNLQDQ�� )DNXOWDV� NHGRNWHUDQ�
VHEDJDL� LQVWLWXVL� SHQGLGLNDQ� \DQJ�PHQFHWDN� FDORQ� GRNWHU� GLKDUDSNDQ� GDSDW�
PHPEHULNDQ� NRQWULEXVL�\DQJ�FXNXS�EHUDUWL� GDODP�PHPEDQWX�PHQLQJNDWNDQ�
,30� GDUL� DVSHN� NHVHKDWDQ�� � 6HEDJDL� IDNXOWDV� \DQJ� PDVLK� PXGD�� )DNXOWDV�
.HGRNWHUDQ� 8QLVED� GLKDUDSNDQ� GDSDW� PHPSHUVLDSNDQ� NXDOLWDV� VXPEHUGD\D�
PDQXVLD�\DQJ�KDQGDO�GL�ELGDQJ�NHVHKDWDQ��0HVNLSXQ�DVSHN�NHVHKDWDQ�KDQ\D�
PHUXSDNDQ�VDODK�VDWX� LQGLNDWRU�,30�VHODLQ�SHQGLGLNDQ�GDQ�HNRQRPL�� WHWDSL�
NRQWULEXVLQ\D�GDODP�PHQLQJNDWNDQ�,30��WLGDN�GDSDW�GLDEDLNDQ�EHJLWX�VDMD����

3HPHULQWDK�SURSLQVL�-DZD�%DUDW�PHUHQFDQDNDQ�WDUJHW�SHQFDSDLDQ�,30�
��� SDGD� WDKXQ� ������ \DLWX� VHMDMDU� GHQJDQ� NHORPSRN� GDHUDK� \DQJ�
WHUNDWHJRULNDQ� VHMDKWHUD�� � 1DPXQ� GDODP� SHUMDODQDQQ\D� WHUMDGL� NHVHQMDQJDQ�
\DQJ� FXNXS� EHVDU� DQWDUD� WDUJHW� GDQ� UHDOLVDVL�� � +DO� LQL� \DQJ� SXOD�
PHODWDUEHODNDQJL�*XEHUQXU�-DZD�%DUDW��'DQQ\�6HWLDZDQ��PHQJJXOLUNDQ�YLVL�

������������������������������������������������
���6RHPDUZRWR�2��³�,30�6DMD�WLGDN�FXNXS´��WHUVHGLD�GL���KWWS���ZZZ�35�FRP������
�������
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SHUFHSDWDQ� \DQJ� GLNHQDO� VHEDJDL� ³$NVHOHUDVL� 3HQLQJNDWDQ� .HVHMDKWHUDDQ�
0DV\DUDNDW�*XQD�0HQGXNXQJ�3HQFDSDLDQ�9LVL�-DZD�%DUDW�WDKXQ�������

%HUGDVDUNDQ� GDWD� %36� WDKXQ� ������ ,30� -DZD� %DUDW� \DQJ� VHEHVDU�
������PDVLK� EHUDGD� GL� EDZDK� WDUJHW� VHEHVDU� ������ DWDX� OHELK� UHQGDK� �����
SRLQ����

%DKNDQ� MLND� GLEDQGLQJNDQ�GHQJDQ� ,30�SURSLQVL� ODLQQ\D�� -DZD�%DUDW�
PDVLK� NHWLQJJDODQ� GDQ� PHQHPSDWL� SHULQJNDW� NH���� GDUL� ��� SURSLQVL���
*XEHUQXU� -DZD� %DUDW� 'DQQ\� 6HWLDZDQ� PHQJXQJNDSNDQ�� SURJUDP�
SHUWXPEXKDQ� GHVD� PHODOXL� SHQGHNDWDQ� NRRSHUDWLI� \DQJ� EDUX�EDUX� LQL�
GLJXOLUNDQ�� GLKDUDSNDQ� OHELK� PHQGRURQJ� DNVHOHUDVL� SHPEDQJXQDQ� GL� -DZD�
%DUDW�

�
�

�

�����3HUXPXVDQ�0DVDODK�

���� %DJDLPDQD� LPSOHPHQWDVL� NRQWULEXVL� 8QLVED� NKXVXVQ\D� )DNXOWDV�
.HGRNWHUDQ� GDODP� � PHPEDQWX� PHQLQJNDWNDQ� ,QGHNV� 3HPEDQJXQDQ�
0DQXVLD�GL�-DZD�%DUDW"�����

��
��
%DJDLPDQD� SHUDQDQ� SHPHULQWDK� SURSLQVL� -DZD� %DUDW� GDODP� PHPEDQWX��
SHQFDSDLDQ�,QGHNV�3HPEDQJXQDQ�0DQXVLD���,30�"�

�

�����7XMXDQ�GDQ�PDQIDDW�SHQXOLVDQ�

�7XMXDQ�SHQXOLVDQ�PDNDODK�LQL�LDODK���

��� 0HPEHULNDQ� JDPEDUDQ� WHQWDQJ� NRQWULEXVL� SHUJXUXDQ� WLQJJL� �8QLVED��
GDODP�PHPEDQWX�SHQFDSDLDQ�,30�GL�-DZD�%DUDW��

��� 0HPEHULNDQ�JDPEDUDQ�WHQWDQJ�SHUDQDQ�SHPHULQWDK�SURSLQVL�-DZD�%DUDW�
GDODP�PHPEDQWX�SHQFDSDLDQ�,30��

0DQIDDW�SHQXOLVDQ�PDNDODK�LQL�LDODK���

��� � 6HEDJDL� EDKDQ� PDVXNDQ� EDJL� PDV\DUDNDW� XPXP� WHQWDQJ� SHQLQJNDWDQ�
SHQFDSDLDQ� ,QGHNV� 3HPEDQJXQDQ� 0DQXVLD� �,30�� VHEDJDL� LQGLNDWRU�
NHEHUKDVLODQ�SHPEDQJXQDQ�VHNDOLJXV�SHUDQDQ�SHPHULQWDK�SURSLQVL�GDODP�
PHPEDQWX�SHQFDSDLDQ�,30�

������������������������������������������������
�� 5DKPDQ�´� >%DUD\DB6XQGD@� ,30�� WHUVHGLD� GL�� 7KX���0DU� ����� ����������������
GLDNVHV�WDQJJDO���6HSW������
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��� 0DV\DUDNDW� PHQGDSDW� LQIRUPDVL� WHQWDQJ� NRQWULEXVL� ).� 8QLVED� GDODP�
PHPEDQWX� SHQFDSDLDQ� ,QGHNV� 3HPEDQJXQDQ� 0DQXVLD� �,30�� GL� -DZD�
%DUDW��

�

����0HWRGH�SHQXOLVDQ��

�0HWRGH�SHQXOLVDQ�\DQJ�GLJXQDNDQ�GDODP�PDNDODK� LQL�DGDODK�PHWRGH�
GHVNULSWLI�DQDOLVLV��
�

��7LQMDXDQ�3XVWDND�

����.XDOLWDV�6XPEHUGD\D�0DQXVLD�GDQ�,30�

6HFDUD� NRQVHS� SHPEDQJXQDQ� PDQXVLD� DGDODK� XSD\D� \DQJ� GLODNXNDQ�
XQWXN� PHPSHUOXDV� SHOXDQJ� SHQGXGXN� GDODP� PHQFDSDL� KLGXS� OD\DN�� \DQJ�
VHFDUD�XPXP�GDSDW�GLODNXNDQ�PHODOXL�SHQLQJNDWDQ�NDSDVLWDV�GDVDU�GDQ�GD\D�
EHOL�� � 3DGD� WDWDUDQ� SUDNWLV� SHQLQJNDWDQ� NDSDVLWDV� GDVDU� DGDODK� XSD\D�
PHQLQJNDWNDQ�SURGXNWLYLWDV�SHQGXGXN�PHODOXL�SHQLQJNDWDQ�SHQJHWDKXDQ�GDQ�
GHUDMDW� NHVHKDWDQ�� � $ODW� XNXU� \DQJ� GLJXQDNDQ� XQWXN� PHOLKDW� SHQFDSDLDQ�
SHPEDQJXQDQ� PDQXVLD� DGDODK� ,30� \DQJ� PHUXSDNDQ� NRPSRVLW� GDUL� LQGHNV�
NHVHKDWDQ� DWDX� LQGHNV� KDUDSDQ� KLGXS� �OLIH� H[SHFWDQF\� LQGH[��� LQGHNV�
SHQGLGLNDQ��HGXFDWLRQ�LQGH[��GDQ�LQGHNV�GD\D�EHOL��*'3�LQGH[��

�
�

,QGHNV� 3HPEDQJXQDQ� PDQXVLD� �,30�� PHUXSDNDQ� JDPEDUDQ�
NRPSUHKHQVLI�PHQJHQDL� WLQJNDW�SHQFDSDLDQ�SHPEDQJXQDQ� GL� VXDWX�ZLOD\DK�
\DQJ�PHQFDNXS�WLJD�GLPHQVL�SHPEDQJXQDQ�PDQXVLD�\DLWX�XPXU�SDQMDQJ�GDQ�
VHKDW�� SHQJHWDKXDQ��GDQ�NHKLGXSDQ� \DQJ� OD\DN�� � ,QGLNDWRUQ\D�DGDODK�DQJND�
KDUDSDQ� KLGXS�� DQJND� PHOHN� KXUXI� �DGXOW� OLWHUDF\� UDWH�� GDQ� UDWD�UDWD� ODPD�
VHNRODK�� \DQJ� PHUXSDNDQ� NRPSRVLW� LQGHNV� SHQGLGLNDQ�� VHUWD� NHPDPSXDQ�
GD\D� EHOL� \DQJ� GLJDPEDUNDQ� PHODOXL� SHQJHOXDUDQ� SHUNDSLWD� ULLO�� 5DWD�UDWD�
ODPD�VHNRODK�GLKLWXQJ�PHODOXL�NRPSRQHQ�SDUWLVLSDVL�VHNRODK��WLQJNDW��NHODV��
\DQJ� VHGDQJ� �SHUQDK�� GLMDODQL�� GDQ� MHQMDQJ� SHQGLGLNDQ� WLQJJL� \DQJ�
GLWDPDWNDQ���,QGLNDWRU�PHOHN�KXUXI�DGDODK�NHPDPSXDQ�EDFD�WXOLV�KXUXI�ODWLQ�
XVLD���� WDKXQ�NHDWDV�� �%HUGDVDUNDQ� LQGLNDWRU�LQGLNDWRU� LQL�DNDQ� ODKLU� LQGHNV�
SHQGLGLNDQ� \DQJ� PHQHQWXNDQ� SRVLVL� NHPDMXDQ� SHQGLGLNDQ� VXDWX� EDQJVD���

������������������������������������������������
�� �$QVKRUL�'6��³5DNVD�GHVD�3HQGLGLNDQ��GDQ�,QGHNV�3HPEDQJXQDQ�0DQXVLD�,30�´��
PDNDODK�/330�8QLVED�

�� *$75$� 3ULQWHG� HGLWLRQ�´� ,30� ,QGRQHVLD� 3DOLQJ� 5HQGDK� GL� $VLD� 7HQJJDUD´��
7HUVHGLD�GL�KWWS���ZZZ�JDWUD�FRP������������YHUVLBFHWDN�SKS"LG ������
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$QJND� KDUDSDQ� KLGXS� SHQGXGXN� ,QGRQHVLD� SDGD� WDKXQ� ����� DGDODK� �����
WDKXQ�� DQJND� PHOHN� KXUXI� PHQFDSDL� ����� �� GDQ� UDWD�UDWD� ODPD� VHNRODK�
PHQFDSDL�����WDKXQ��VHGDQJNDQ�UDWD�UDWD�SHQJHOXDUDQ�ULLO�VHEHVDU�������ULEX�
UXSLDK�

���
�

'DODP� SHQFDSDLDQ� LQGHNV� SHQGLGLNDQ� \DQJ� GLKDUDSNDQ� PLVDOQ\D��
GHQJDQ� LQGLNDWRU� UDWD�UDWD� ODPD� VHNRODK� GDQ� DQJND� PHOHN� KXUXI� �� OHELK�
PHUXSDNDQ� NHZHQDQJDQ� SHPHULQWDK� NDEXSDWHQ�NRWD�� � %HJLWX� SXOD� KDOQ\D�
GHQJDQ� LQGHNV� NHVHKDWDQ� \DQJ� GLSHQJDUXKL� ROHK� DQJND� NHPDWLDQ� LEX� GDQ�
DQJND�NHPDWLDQ�ED\L��OHELK�EDQ\DN�EHUWXPSX�GL�SHPHULQWDK�NDEXSDWHQ�NRWD��
NDUHQD� EHUNDLWDQ� � GHQJDQ� SHOD\DQDQ� ODQJVXQJ� WHUKDGDS� PDV\DUDNDW� GDODP�
PHQLQJNDWNDQ� GHUDMDW� NHVHKDWDQ�� � 6HPHQWDUD� SDGD� LQGHNV� GD\D� EHOL� VDQJDW�
GLWHQWXNDQ� ROHK� WLQJNDW� SHQGDSDWDQ� PDV\DUDNDW� \DQJ� EHUNDLW� HUDW� GHQJDQ�
SHODNX�XVDKD�GDQ�WLQJNDW�LQIODVL��

3HPEDQJXQDQ�PDQXVLD�GLVDQGDUNDQ�SDGD�SULQVLS�SULQVLS�SURGXFWLYLW\��
HTXLW\�� VXVWDLQDELOLW\�� GDQ� HPSRZHUPHQW� �+'5�� ���������

�
� � 0DNQDQ\D��

PDV\DUDNDW�KDUXV�SURGXNWLI�GDQ�SDUWLVLSDWLI�VHFDUD�SHQXK�GDODP�PHQFLSWDNDQ�
JHQHUDVL�GDQ�NHVHPSDWDQ�EHNHUMD��PDV\DUDNDW�KDUXV�PHQGDSDWNDQ�DNVHV�GDQ�
NHVHPSDWDQ��\DQJ�VDPD�GDODP�EHUHNRQRPL�GDQ�EHUSROLWLN��NHVHPSDWDQ�KDUXV�
EHUODQJVXQJ�VHFDUD�EHUNHODQMXWDQ��EXNDQ�KDQ\D�SDGD�VDWX�JHQHUDVL�VDMD��GDQ�
SHPEDQJXQDQ� GLSHUXQWXNNDQ� EDJL� UDN\DW� EDQ\DN�� EXNDQ� XQWXN� VHJHOLQWLU�
RUDQJ�� � 'HQJDQ� GHPLNLDQ� PDV\DUDNDW� KDUXV� LNXW� GDODP� PHPXWXVNDQ� GDQ�
SURVHV�EHUODQJVXQJQ\D�SHPEDQJXQDQ��

,QGHNV�3HPEDQJXQDQ�� 0DQXVLD� �,30�� DWDX� +XPDQ� 'HYHORSPHQW�
,QGH[� �+',�� EXNDQ� PHUXSDNDQ� VDWX�VDWXQ\D� DODW� XNXU� \DQJ� ELVD�
PHQJJDPEDUNDQ� VHFDUD� SDULSXUQD� NXDOLWDV� VXPEHU� GD\D� PDQXVLD�� � 1DPXQ�
GHQJDQ� WLJD� LQGLNDWRU� SRNRNQ\D� LWX� ±� NHVHKDWDQ�� SHQGLGLNDQ� �� GDQ�
NHVHMDKWHUDDQ� ±� NRQVHS� ,30� ELVD� GLMDGLNDQ� VDODK� VDWX� LQVWUXPHQ� XQWXN�
PHQJXQJNDS� EDJDLPDQD� VXDWX� GDHUDK� GHQJDQ� NHELMDNDQ�NHELMDNDQ� \DQJ�
GLWHPSXKQ\D� PDPSX� PHQMDPLQ� VHWLGDNQ\D� WLJD� SLOLKDQ� SDOLQJ� GDVDU� EDJL�
SHQGXGXNQ\D�� SLOLKDQ� XQWXN� EHUXPXU� SDQMDQJ�� SLOLKDQ� XQWXN� PHPLOLNL�

������������������������������������������������
�� 3ULQVLS�SULQVLS� SHPEDQJXQDQ�GLWXOLV� GDODP�PDNDODK�5DNVD� GHVD�3HQGLGLNDQ�� GDQ�
,QGHNV�3HPEDQJXQDQ�0DQXVLD�,30��

�� *$75$� 3ULQWHG� HGLWLRQ�´� ,30� ,QGRQHVLD� 3DOLQJ� 5HQGDK� GL� $VLD� 7HQJJDUD´��
7HUVHGLD�GL�KWWS���ZZZ�JDWUD�FRP������������YHUVLBFHWDN�SKS"LG ������

�
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SHQJHWDKXDQ�� GDQ� SLOLKDQ� XQWXN� KLGXS� OD\DN�
�
� � 6HKLQJJD� ,30� GDSDW�

GLJXQDNDQ� XQWXN�PHQJXNXU� NLQHUMD� SHPEDQJXQDQ�� �1DPXQ� GHPLNLDQ� SHUOX�
GLVDGDUL�EDKZD�,30��VHEDJDL�LQGHNV�NRPSRVLW��KDQ\D�GDSDW�PHPSHUOLKDWNDQ�
SHUEDQGLQJDQ� DQWDU� GDHUDK� �SURSLQVL� DWDX� NDEXSDWHQ�NRWDPDG\D�� GDQ�
SHUNHPEDQJDQ� DQWDU� ZDNWX�� � .DUHQD� LWX�� SHUOX� MXJD� GLOLKDW� NRPSRQHQ�
NRPSRQHQ� \DQJ� PHPEHQWXN� ,30� � WHUVHEXW� VHKLQJJD� GLNHWDKXL� SHQFDSDLDQ�
GDUL�VHWLDS�NRPSRQHQ��

� %HULNXW�LQL�DGDODK�QLODL�PDNVLPXP�GDQ�PLQLPXP�NRPSRQHQ�,30����

,QGHNV�.RPSRQHQ�,30�
�;L��

1LODL�,QGLNDWRU�
&DWDWDQ�

0DNVLPXP� 0LQLPXP�

$QJND�+DUDSDQ�+LGXS� ��� ��� 6WDQGDU�81'3�

$QJND�0HOHN�+XUXI� ���� �� 6WDQGDU�81'3�

5DWD�UDWD�ODPD�VHNRODK� ��� �� 6WDQGDU�81'3�

.RQVXPVL�SHUNDSLWD�
\DQJ�GLVHVXDLNDQ�
�ULEXDQ�5S��

�������� ������

81'3����
PHQJJXQDNDQ�
3'%�.DSLWD�ULLO�\DQJ�
GLVHVXDLNDQ��

,QGHNV� 3HPEDQJXQDQ� 0DQXVLD� PHUDQJNLQJ� VHPXD� QHJDUD� GHQJDQ�
VNDOD� QRO� �QRO�� VDPSDL� �� �VDWX��� � $QJND� QRO� PHQ\DWDNDQ� WLQJNDW�
SHPEDQJXQDQ�PDQXVLD�\DQJ�SDOLQJ�UHQGDK�GDQ�DQJND���PHQ\DWDNDQ�WLQJNDW�
SHPEDQJXQDQ� PDQXVLD� \DQJ� SDOLQJ� WLQJJL�� � %HUGDVDUNDQ� ,QGHNV�
3HPEDQJXQDQ� 0DQXVLD� \DQJ� WHODK� GLVXVXQ�� PDND� ELVD� GLWHWDSNDQ� ��
NHORPSRN�1HJDUD�� �3HUWDPD��QHJDUD�GHQJDQ� WLQJNDW�SHPEDQJXQDQ�PDQXVLD�
\DQJ�UHQGDK�ELOD�,30�Q\D�EHUNLVDU�DQWDUD���VDPSDL�������1HJDUD�\DQJ�PDVXN�
NDWHJRUL� LQL� VDPD� VHNDOL� DWDX� NXUDQJ� PHPSHUKDWLNDQ� SHPEDQJXQDQ�
VXPEHUGD\D�PDQXVLD��.HGXD��QHJDUD�GHQJDQ� WLQJNDW�SHPEDQJXQDQ�PDQXVLD�
VHGDQJ�MLND�,30�Q\D�EHUNLVDU�DQWDUD������VDPSDL��������1HJDUD�\DQJ�PDVXN�
GDODP� NDWHJRUL� LQL� PXODL� PHPSHUKDWLNDQ� SHPEDQJXQDQ� VXPEHUGD\D�
PDQXVLDQ\D���

������������������������������������������������
�� *$75$� 3ULQWHG� HGLWLRQ�´� ,30� ,QGRQHVLD� 3DOLQJ� 5HQGDK� GL� $VLD� 7HQJJDUD´��
7HUVHGLD�GL�KWWS���ZZZ�JDWUD�FRP������������YHUVLBFHWDN�SKS"LG ������

�

�
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.HWLJD��QHJDUD�GHQJDQ�WLQJNDW�SHPEDQJXQDQ�PDQXVLD�WLQJJL�MLND�,30�
Q\D� EHUNLVDU� DQWDUD� ���� VDPSDL� ��� �1HJDUD� \DQJ�PDVXN� GDODP� NDWHJRUL� LQL�
VDQJDW�PHPSHUKDWLNDQ�SHPEDQJXQDQ�VXPEHUGD\D�PDQXVLDQ\D��

�

����.XULNXOXP�3HQGLGLNDQ�.HGRNWHUDQ��

3HUXEDKDQ� SDUDGLJPD� SHQGLGLNDQ� NHGRNWHUDQ� VHUWD� EHUNHPEDQJQ\D�
WHNQRORJL� NHGRNWHUDQ� EHUELD\D� WLQJJL� GDQ� PHQLQJNDWQ\D� NHEXWXKDQ�
PDV\DUDNDW��PHQ\HEDENDQ�SHUOXQ\D�PHODNXNDQ�SHUXEDKDQ�GDODP�NXULNXOXP�
SHQGLGLNDQ� GRNWHU�� NKXVXVQ\D� NHGRNWHUDQ� GDVDU� GL� ,QGRQHVLD�� � ,QGLNDWRU�
NHEXWXKDQ� PDV\DUDNDW� \DQJ� GLIRUPXODVLNDQ� GDODP� 6WDQGDU� 3HOD\DQDQ�
0LQLPDO�XQWXN�PHQFDSDL� ,QGRQHVLD�6HKDW������ WHODK� GLWHWDSNDQ� GDODP�6.�
0HQWHUL�.HVHKDWDQ�1R�������02+�6.�;�������

��

.XULNXOXP� SHQGLGLNDQ� NHGRNWHUDQ� \DQJ� EHUODNX� VHNDUDQJ� DGDODK�
NXULNXOXP� � EHUEDVLV� NRPSHWHQVL� \DQJ� PHQXUXW� :+2�� 'HSDUWHPHQ�
.HVHKDWDQ�� .ROHJLXP� 'RNWHU� ,QGRQHVLD� VHUWD� .ROHJLXP� 'RNWHU� .HOXDUJD�
,QGRQHVLD�EDKZD� SHOD\DQDQ� NHVHKDWDQ� SULPHU� GL� ,QGRQHVLD� KDUXVODK�
PHUXSDNDQ� SHOD\DQDQ� NHGRNWHUDQ� NHOXDUJD� XQWXN� PHPHQXKL� NHEXWXKDQ�
PDV\DUDNDW�� 'HQJDQ� NDWD� ODLQ� GDODP� NXULNXOXP� \DQJ� VHNDUDQJ� WHUGDSDW�
UXPXVDQ� WHQWDQJ� NRPSHWHQVL� GRNWHU� OD\DQDQ� SULPHU� GHQJDQ� SHQGHNDWDQ�
GRNWHU�NHOXDUJD���

6HKLQJJD� OXOXVDQ� GRNWHU� ,QGRQHVLD�PHPLOLNL� WDQJJXQJ� MDZDE� VHEDJDL�
EHULNXW���

��� 0HODNXNDQ�SURIHVL�NHGRNWHUDQ�GDODP�VXDWX�VLVWHP�SHOD\DQDQ�NHVHKDWDQ�
VHVXDL� GHQJDQ� NHELMDNVDQDDQ� XPXP� SHPHULQWDK� \DQJ� EHUODQGDVNDQ�
3DQFDVLOD��

��� �6HQDQWLDVD� PHQLQJNDWNDQ� GDQ� PHQJHPEDQJNDQ� GLUL� GDODP� VHJL� LOPX�
NHGRNWHUDQ� VHVXDL� GHQJDQ� EDNDWQ\D�� GHQJDQ� EHUSHGRPDQ� SDGD�
SHQGLGLNDQ�VHSDQMDQJ�KD\DW��/LIH�ORQJ�OHDUQLQJ��

��� �0HQLODL�NHJLDWDQ�SURIHVLQ\D�VHFDUD�EHUNDOD��PHQ\DGDUL�NHSHUOXDQ�XQWXN�
PHQDPEDK� SHQGLGLNDQQ\D�� PHPLOLK� VXPEHU�VXPEHU� SHQGLGLNDQ� \DQJ�
VHUDVL��VHUWD�PHQLODL�NHPDMXDQ�\DQJ�WHODK�GLFDSDL�VHFDUD�NULWLV��

��� 0HQJHPEDQJNDQ� LOPX� NHVHKDWDQ�� NKXVXVQ\D� LOPX� NHGRNWHUDQ� GHQJDQ�
LNXW� VHUWD� GDODP� SHQGLGLNDQ� GDQ� SHQHOLWLDQ�� VHUWD�PHQFDUL� SHQ\HOHVDLDQ�
PDVDODK� NHVHKDWDQ� SHQGHULWD�� PDV\DUDNDW� GDQ� VLVWHP� SHOD\DQDQ�
NHVHKDWDQ��NKXVXVQ\D�SHOD\DQDQ�GDQ�DVXKDQ�PHGLV��
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�

��� 0HPHOLKDUD� GDQ� PHQJHPEDQJNDQ� NHSULEDGLDQ� GDQ� VLNDS� \DQJ�
GLSHUOXNDQ� XQWXN� NHODQJVXQJDQ� SURIHVLQ\D� VHSHUWL� �� LQWHJULWDV�� UDVD�
WDQJJXQJ� MDZDE�� GDSDW� GLSHUFD\D� VHUWD� PHQDUXK� SHUKDWLDQ� GDQ�
SHQJKDUJDDQ�WHUKDGDS�VHVDPD�PDQXVLD�VHVXDL�GHQJDQ�HWLND�NHGRNWHUDQ��

��� � %HUIXQJVL� VHEDJDL� DQJJRWD� PDV\DUDNDW� \DQJ� NUHDWLI�� SURGXNWLI�� VHUWD�
EHUVLNDS� WHUEXND�� GDSDW�PHQHULPD� SHUXEDKDQ� GDQ� EHURULHQWDVL� NH�PDVD�
GHSDQ�VHUWD�

�

������������PHQGLGLN�GDQ�PHQJDMDN�PDV\DUDNDW�NH�DUDK�VLNDS�\DQJ�VDPD��
��

� 'DODP�.XULNXOXP� ,QWL�3HQGLGLNDQ�'RNWHU� ,QGRQHVLD�,,,� �.,3',�,,,��
\DQJ� EHUEDVLV� NRPSHWHQVL� GDQ� PXODL� GLEHUODNXNDQ� SDGD� WDKXQ� ������
GLIRNXVNDQ�SDGD���DUHD�NRPSHWHQVL�±�.RPSHWHQVL�8WDPD�\DLWX���

��� .HWHUDPSLODQ�NRPXQLNDVL�HIHNWLI��

��� .HWHUDPSLODQ�NOLQLN�GDVDU��

��� .HWHUDPSLODQ�PHQHUDSNDQ�GDVDU�GDVDU�LOPX�ELRPHGLN��LOPX�NOLQLN�� LOPX�
SHULODNX�GDQ�HSLGHPLRORJL�GDODP�SUDNWHN�NHGRNWHUDQ�NHOXDUJD��

��� .HWHUDPSLODQ� SHQJHORODDDQ�PDVDODK� NHVHKDWDQ� SDGD� LQGLYLGX�� NHOXDUJD�
DWDXSXQ� PDV\DUDNDW� GHQJDQ� FDUD� \DQJ� NRPSUHKHQVLI�� KROLVWLF���
EHUVLQDPEXQJ�� WHUNRRUGLQLU�GDQ�EHNHUMD�VDPD�GDODP�NRQWHNV�3HOD\DQDQ�
.HVHKDWDQ�3ULPHU��

��� 0HPDQIDDWNDQ��PHQLODL�VHFDUD�NULWLV�GDQ�PHQJHOROD�LQIRUPDVL�

��� 0DZDV�GLUL�GDQ�SHQJHPEDQJDQ�GLUL�EHODMDU�VHSDQMDQJ�KD\DW�

��� (WLND��PRUDO�GDQ�SURIHVLRQDOLVPH�GDODP�SUDNWHN��

8QWXN� )DNXOWDV� .HGRNWHUDQ� 8QLVED� GLWDPEDKNDQ� VDWX� NRPSHWHQVL�
WDPEDKDQ� \DLWX�� 3HQJXDVDDQ� QLODL�QLODL� ,VODPL� GL� ELGDQJ� NHGRNWHUDQ� GDQ�
SHQGDODPDQ� SHQJXDVDDQ� NHVHKDWDQ� PDV\DUDNDW� LQGXVWUL�� � � +DO� LQL� VHMDODQ�
GHQJDQ� YLVL� PLVL� IDNXOWDV� NHGRNWHUDQ� 8QLVED� GDODP� PHQJKDVLONDQ� LQVDQ�
DNDGHPLV� \DQJ� EHUDNKODTXO� NDULPDK� VHUWD�PHQGLGLN� OXOXVDQ� \DQJ�PHPLOLNL�
NDUDNWHU� 0XMDKLG� �SHMXDQJ��� 0XMWDKLG� �SHQHOLWL��� GDQ� 0XMDGGLG�
�SHPEDKDUX��GL�ELGDQJ�LOPX�NHGRNWHUDQ��

������������������������������������������������
�� 7DQJJXQJ� MDZDE� GRNWHU� ,QGRQHVLD� WHUGDSDW� GDODP� .,3',� ,,,� ±� )HEUXDUL� �������
.,3',� ,,,� MXJD� PHPXDW� WHQWDQJ� 6WDQGDU� 3HOD\DQDQ� PLQLPDO� GDODP� PHQFDSDL�
,QGRQHVLD�VHKDW�������
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'DODP�0HPEDQWX��3HQFDSDLDQ�,QGHNV�3HPEDQJXQDQ�0DQXVLD��,30���
GL�-DZD�%DUDW��0LD�.XVPLDWL��

6HWLDS�SHUJXUXDQ�WLQJJL�KDUXV�PHQMDODQNDQ�WULGDUPD�SHUJXUXDQ�WLQJJL��
WLGDN� WHUNHFXDOL� 8QLVED��0HQXUXW� 3HUDWXUDQ� 3HPHULQWDK�1R� ��� WDKXQ� �����
WHQWDQJ�SHQGLGLNDQ�WLQJJL�WULGDUPD�SHUJXUXDQ�WLQJJL�PHOLSXWL��

���3HQGLGLNDQ�

���3HQHOLWLDQ�

���3HQJDEGLDQ�NHSDGD�PDV\DUDNDW��
�

��3HPEDKDVDQ�

,PSOHPHQWDVL�NRQWULEXVL�IDNXOWDV�NHGRNWHUDQ�8QLVED�GDODP�PHPEDQWX�
PHQLQJNDWNDQ� ,30� GL� -DZD� %DUDW� EXNDQODK� KDUDSDQ� \DQJ� WHUODOX� PXOXN�
XQWXN� GLFDSDL�� WDSL� MXJD� WLGDN� PXGDK� XQWXN� GLODNVDQDNDQ�� NDUHQD� LWX�
PHPHUOXNDQ�GXNXQJDQ�VHSHQXKQ\D�EDLN�GDUL�IDNXOWDV�LWX�VHQGLUL�PDXSXQ�GDUL�
SLKDN�XQLYHUVLWDV�GDQ�<3,�\DQJ�PHQDXQJL�8QLVED��'DODP� LPSOHPHQWDVLQ\D�
NLWD�KDUXV�PHPSHUVLDSNDQ�FDORQ�GRNWHU�\DQJ�PHPSXQ\DL�NRPSHWHQVL�VHSHUWL�
\DQJ� GLKDUDSNDQ� GDODP� .,3',� ,,,�� � 0HQJLQJDW� WDQJJXQJ� MDZDE� GRNWHU�
,QGRQHVLD� \DQJ� GLDQWDUDQ\D� DGDODK� PHODNXNDQ� SURIHVL� NHGRNWHUDQ� GDODP�
VXDWX� VLVWHP� SHOD\DQDQ� NHVHKDWDQ� VHVXDL� GHQJDQ� NHELMDNVDQDDQ� XPXP�
SHPHULQWDK� GDQ� PHQFDUL� SHQ\HOHVDLDQ� PDVDODK� NHVHKDWDQ� PDV\DUDNDW� GDQ�
VLVWHP� SHOD\DQDQ� NHVHKDWDQ�� PDND�PHUHND� MXJD� EHUNHZDMLEDQ� PRUDO� XQWXN�
PHPEDQWX� PHQXUXQNDQ� $.%� �DQJND� NHPDWLDQ� ED\L�� GDQ� $.,� �DQJND�
NHPDWLDQ� LEX��� � 'HQJDQ� PHQXUXQQ\D� DQJND� NHPDWLDQ� ED\L� GDQ� DQJND�
NHPDWLDQ� LEX� RWRPDWLV� � � XVLD� KDUDSDQ� KLGXS� VHEDJDL� VDODK� VDWX� LQGHNV�
NRPSRVLW�GDUL�,30�DNDQ�PHQLQJNDW���

'RNWHU� GHQJDQ� SUHGLNDW� \DQJ� GLVDQGDQJQ\D� GDQ� LOPX� \DQJ� PHOHNDW�
SDGDQ\D�KDUXV�VHODOX�PDZDV�GLUL�WHUKDGDS�PDVDODK�NHVHKDWDQ�\DQJ�WLPEXO�GL�
PDV\DUDNDW� GDQ� GDODP� VLVWHP� SHOD\DQDQ� NHVHKDWDQ� VHUWD� EHODMDU� VHSDQMDQJ�
KD\DW� WHQWDQJ� PDVDODK�PDVDODK� \DQJ� DGD�� � %HJLWX� MXJD� GHQJDQ� PDVDODK�
PDVLK�WLQJJLQ\D�$.,�GDQ�$.%�\DQJ�EHUGDPSDN�WHUKDGDS�XVLD�KDUDSDQ�KLGXS��
$SDODJL�GL�-DZD�%DUDW���DQJND�NHPDWLDQ�ED\L� �$.%��\DQJ� OHELK� WLQJJL�GDUL�
DQJND�QDVLRQDO�����NHPDWLDQ�SHU������NHODKLUDQ��\DLWX����NHPDWLDQ�SHU������
NHODKLUDQ�� WHQWXQ\D� PHQMDGL� PDVDODK� \DQJ� FXNXS� EHVDU� XQWXN� GLWDQJDQL�
VHNWRU� NHVHKDWDQ�� %HEHUDSD� IDNWRU� SHQ\HEDE� WLQJJLQ\D� $.%� GDQ� $.,� GL�
-DZD�%DUDW���

���5HQGDKQ\D�SHQJHWDKXDQ�GDQ�SHULODNX�LEX�WHQWDQJ�NHVHKDWDQ�

���%XUXNQ\D�OLQJNXQJDQ�ILVLN��VRVLDO�GDQ�HNRQRPL�VHUWD�JL]L�EXUXN�
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�

���5HQGDKQ\D�PXWX�SHOD\DQDQ�NHVHKDWDQ��<DQNHV��
��

�6HPHQWDUD� UHQGDKQ\D� PXWX� SHOD\DQDQ� NHVHKDWDQ� GDSDW� GLVHEDENDQ�
EHEHUDSD� DVSHN�� GLDQWDUDQ\D�� NXUDQJQ\D� VDUDQD� NHVHKDWDQ�� WLGDN�
VHLPEDQJQ\D� WHQDJD� SHOD\DQDQ� GHQJDQ� PDV\DUDNDW� \DQJ� GLOD\DQL�� GDQ�
SURJUDP�SHOD\DQDQ�\DQJ�WLGDN�WHSDW�VDVDUDQ��

� �8QLVED� GHQJDQ� IDNXOWDV� NHGRNWHUDQQ\D�PHPSXQ\DL� SHOXDQJ� XQWXN�
PHPEDQWX�PHPSHUEDLNL�PDVDODK�LQL��DSDODJL�NRPSRVLVL�SHUEDQGLQJDQ�GRNWHU�
GHQJDQ�PDV\DUDNDW�\DQJ�GLOD\DQLQ\D�SDGD�VHNLWDU�WDKXQ���������EHUEDQGLQJ�
������� VDPSDL� ������� DQ� WHUXWDPD� GL� GDHUDK� SHGHVDDQ�� 6HODLQ� LWX� VHEDJDL�
LQVWLWXVL� 8QLVED�PHPSXQ\DL� EDQ\DN� NHVHPSDWDQ� GDODP�PHQJXEDK� SHULODNX�
KLGXS�PDV\DUDNDW�NHDUDK�SHULODNX�\DQJ� OHELK�VHKDW�� �+DO� LQL�GLGXNXQJ�ROHK�
NHELMDNDQ� SHPHULQWDK� GDODP� ELGDQJ� NHVHKDWDQ� PHODOXL� +HDOWK� 3ROLF\�Q\D�
\DQJ� EHUVLIDW� VWUDWHJLV�\DLWX� NHLQJLQDQ� XQWXN� PHQJXEDK� SDUDGLJPD� VDNLW�
\DQJ� PDVLK� GLDQXW� ROHK� PDV\DUDNDW� ,QGRQHVLD� NH� SDUDGLJPD� VHKDW�� GDQ�
PHQLQJNDWNDQ�GHUDMDW�NHVHKDWDQ�PDV\DUDNDW�GHQJDQ�WDUJHW�LQGLNDWRU�GDPSDN��
���PHQLQJNDWNDQ�8++��8VLD�KDUDSDQ�KLGXS��PHQMDGL������

���PHQXUXQQ\D�$.%�PHQMDGL���������NHODKLUDQ�KLGXS�

���PHQXUXQQ\D�$.,�PHODKLUNDQ�PHQMDGL�������������NHODKLUDQ�KLGXS�

���PHQXUXQQ\D�SUHYDOHQVL�JL]L�NXUDQJ�SDGD�DQDN�EDOLWD�PHQMDGL�����
�
�

6HKLQJJD� GHQJDQ� PHQJKDVLONDQ� OXOXVDQ� GRNWHU�� 8QLVED� GDSDW�
PHPEHUL� NRQWULEXVL� MXPODK� GRNWHU� GL� -DZD� %DUDW� ���� WDKXQ� PHQGDWDQJ�
GHQJDQ�NXDOLILNDVL�OXOXVDQ�VHVXDL�.,3',�,,,��'L�VDPSLQJ�LWX�VHEDJDL�LQVWLWXVL�
SHQGLGLNDQ�NHGRNWHUDQ��8QLVED�GDSDW�PHPSHQJDUXKL��PHQXQWXQ�PDV\DUDNDW�
NHDUDK�SHULODNX�KLGXS�VHKDW��

������������������������������������������������
�� %HEHUDSD� SHQ\HEDE� WLQJJLQ\D� $.,� GDQ� $.%� VHSHUWL� \DQJ� GLWXOLV� ROHK� 6DHIXODK�
$YLS� GDODP� GDODP� PDNDODK� ³� 5HOHYDQVL� 3HPEDQJXQDQ� .HVHKDWDQ� 'DHUDK��
7HUKDGDS� .HELMDNDQ� .HVHKDWDQ� 1DVLRQDO� 'L� (UD� 2WRQRPL� 'DHUDK´� PHUXMXN�
NHSDGD�SURILO�NHVHKDWDQ�GDHUDK�-DZD�%DUDW��

��,QGLNDWRU�GHUDMDW�NHVHKDWDQ�PDV\DUDNDW�\DQJ�KHQGDN�GLFDSDL�VHSHUWL�GDODP�WXOLVDQ�
6DHIXOODK�$YLS��³5HOHYDQVL�3HPEDQJXQDQ�.HVHKDWDQ�'DHUDK��7HUKDGDS�.HELMDNDQ�
.HVHKDWDQ�1DVLRQDO�'L�(UD�2WRQRPL�'DHUDK´�

�

�
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.HVHKDWDQ�� PHPSHUROHK� SHQGLGLNDQ�� PHQGDSDW� SHQJKLGXSDQ� \DQJ�
OD\DN�� PHUXSDNDQ� KDN� VHWLDS� ZDUJD� QHJDUD� VHSHUWL� \DQJ� GLDPDQDWNDQ� ROHK�
8QGDQJ�8QGDQJ�'DVDU¶���� VLDSDSXQ� WLGDN� EHUKDN� XQWXN� PHQJKDODQJL� DWDX�
PHQJKDPEDW� GLGDSDWNDQQ\D� KDN� WHUVHEXW�� VHKLQJJD� VXGDK� VHZDMDUQ\DODK�
SHPHULQWDK� PHPIDVLOLWDVL� ZDUJDQ\D� XQWXN� PHQGDSDWNDQ� NHWLJD� NHEXWXKDQ�
PHQGDVDU� WHUVHEXW�� 3HOD\DQDQ� NHVHKDWDQ� VHEDJDL� KDN� PDV\DUDNDW� VHSHUWL�
WHUFDQWXP�GDODP�8QGDQJ�8QGDQJ�'DVDU������SDVDO����+�D\DW�����GDQ�SDVDO�
���D\DW������PHQHPSDWNDQ�VWDWXV�VHKDW�GDQ�SHOD\DQDQ�NHVHKDWDQ�PHUXSDNDQ�
KDN�PDV\DUDNDW��+XPDQ�ULJKW���)HQRPHQD�WHUVHEXW�PHUXSDNDQ�NHEHUKDVLODQ�
SHPHULQWDK�VHODPD�LQL�GDODP�NHELMDNDQ�SROLWLN�GL�ELGDQJ�NHVHKDWDQ��+HDOWK�
3ROLWLFV��� \DQJ�PHQXQWXW�SHPHULQWDK�PDXSXQ�PDV\DUDNDW�XQWXN�PHODNXNDQ�
XSD\D�NHVHKDWDQ�VHFDUD�WHUVXVXQ��PHQ\HOXUXK�GDQ�PHUDWD��

6HEDJDL� EDQJVD� \DQJ� VHGDQJ� JLDW� PHPEDQJXQ�� NHWLJD� LQGLNDWRU�
WHUVHEXW� PHUXSDNDQ� � KDO� IXQGDPHQWDO� XQWXN� PHQFLSWDNDQ� NXDOLWDV�
VXPEHUGD\D�PDQXVLD� �6'0�� \DQJ� KDQGDO�� VHKLQJJD� ,30� VDQJDW� VLJQLILNDQ�
PHQLODL� NLQHUMD� SHPEDQJXQDQ� GL� VXDWX� GDHUDK�ZLOD\DK� EDLN� LWX� SURSLQVL�
PDXSXQ�NDEXSDWHQ�NRWDPDG\D��

7LGDNODK�PHQJKHUDQNDQ�VHDQGDLQ\D�-DZD�%DUDW�\DQJ�KHQGDN�PHQMDGL�
SURSLQVL�WHUPDMX�GDQ�PLWUD�WHUGHSDQ�LEXNRWD�SDGD������QDQWL��PHQJJXQDNDQ�
+',� �+XPDQ� 'HYHORSPHQW� ,QGH[�� VHEDJDL� LQGLNDWRU� NHEHUKDVLODQ�
SHPEDQJXQDQ���

0HVNLSXQ� KDO� LWX� PHUXSDNDQ� FLWD�FLWD� \DQJ� WHUODOX� DPELVLXV�� VHSHUWL�
\DQJ� GLODQVLU� GDODP� ODSRUDQ� SHPEDQJXQDQ� PDQXVLD� ,QGRQHVLD� �����������
7RZDUGV� D� 1HZ� &RQVHQVXV�� 'HPRFUDF\� DQG� D� KXPDQ� GHYHORSPHQW� LQ�
,QGRQHVLD��QDPXQ�FLWD�FLWD� WHUVHEXW�SDWXW�NLWD�GXNXQJ� VHSHQXKQ\D�� MLND�NLWD�
LQJLQ�PHQLQJNDWNDQ�NXDOLWDV�VXPEHUGD\D�PDQXVLD����

3HUDQDQ�SHPHULQWDK�SURSLQVL�GDODP�PHQLQJNDWNDQ�SHQFDSDLDQ�,30����
SDGD� WDKXQ� ����� PHUXSDNDQ� KDO� \DQJ� WLGDN� GDSDW� GLWDZDU� ODJL�� PHQJLQJDW�
DSD� \DQJ� VXGDK� GLJXOLUNDQ� ROHK� RUDQJ� QRPRU� �� GL� -DZD� %DUDW� PHQJHQDL�
³$NVHOHUDVL� 3HQLQJNDWDQ� .HVHMDKWHUDDQ� 0DV\DUDNDW� *XQD� 0HQGXNXQJ�
3HQFDSDLDQ�9LVL�-DZD�%DUDW�WDKXQ��������-DQJND�ZDNWX�\DQJ�WLQJJDO���WDKXQ�
ODJL� KDUXV� GLODOXL� GHQJDQ� NRQVLVWHQVL� \DQJ� NHWDW�� WHUXWDPD� GDUL� HOLWH�
SHPHULQWDK� -DZD� %DUDW� VHEDJDL� SHPHJDQJ� RWRULWDV� NHELMDNDQ� GDQ� NHQGDOL�
DUDK�SHPEDQJXQDQ���

6HPXD� GLQDV� WHUNDLW� KDUXV� EHUXVDKD� HNVWUD� XQWXN� PHZXMXGNDQ� 9LVL�
-DZD�%DUDW�SDGD�������NHQGDWL�LQL�PHUXSDNDQ�SHUMXDQJDQ�\DQJ�SDQMDQJ�GDQ�



������������������������������������������������������9ROXPH�;;,,�1R����2NWREHU�±�'HVHPEHU�������������������

�

EHUDW� EDJL� SHPEDQJXQDQ� GL� -DZD� %DUDW�� � 7DN� WHUNHFXDOL� SHPHULQWDK�
NDEXSDWHQ� �NRWDPDG\D� VHEDJDL� XMXQJ� WRPEDN� ODQJVXQJ� GL� GDHUDK�� NDUHQD�
EHUNDLWDQ� GHQJDQ� SHOD\DQDQ� ODQJVXQJ� WHUKDGDS� PDV\DUDNDW�� EDLN� LWX� XQWXN�
PHQLQJNDWNDQ� LQGHNV�SHQGLGLNDQ� �� UDWD�UDWD� ODPD� VHNRODK�GDQ�DQJND�PHOHN�
KXUXI��� GHUDMDW� NHVHKDWDQ�� PDXSXQ� WLQJNDW� SHQGDSDWDQ� PDV\DUDNDW� �LQGHNV�
'D\D�EHOL�����

'DUL� LQGLNDWRU� SHQGLGLNDQ�� NHZHQDQJDQ� SHPHULQWDK� SURSLQVL� KDQ\D�
WHUEDWDV� SDGD� SHQGLGLNDQ� OXDU� ELDVD�� UHNRPHQGDVL� SHUJXUXDQ� WLQJJL�� GDQ�
IDVLOLWDV�SHQ\HOHQJJDUDDQ�SHQGLGLNDQ�GL� GDHUDK�� �6HGDQJNDQ�SDGD� LQGLNDWRU�
NHVHKDWDQ�� LQWHUYHQVL� \DQJ� GLODNXNDQ� SHPHULQWDK� SURSLQVL� WHUEDWDV� SDGD�
SHQ\HGLDDQ� VDUDQD�SUDVDUDQD�� SHQJDGDDQ� WHQDJD� SHOD\DQDQ� �GDODP� KDO� LQL�
SHUHNUXWDQ� GRNWHU� PDXSXQ� ELGDQ�� GDQ� VHEDJLDQ� SDGD� DVSHN� NHVHKDWDQ�
OLQJNXQJDQ�� WDQJJXQJ� MDZDE� VHSHQXKQ\D� OHELK� EDQ\DN� EHUWXPSX� GL�
SHPHULQWDK�NDEXSDWHQ�NRWD��WHUXWDPD�XQWXN�DQJND�NHPDWLDQ�ED\L�GDQ�DQJND�
NHPDWLDQ� LEX�� � 6HPHQWDUD� SDGD� LQGHNV� GD\D� EHOL� VDQJDW� GLWHQWXNDQ� ROHK�
WLQJNDW� SHQGDSDWDQ�PDV\DUDNDW� \DQJ� EHUNDLW� HUDW� GHQJDQ� SHODNX� XVDKD� GDQ�
WLQJNDW� LQIODVL�� � 3HPHULQWDK� SURSLQVL� KDQ\D� EHUSHUDQ� GDODP� PHQHQWXNDQ�
WLQJNDW�XSDK�PLQLPXP�GDQ�XSD\D�SURPRVL�XQWXN�PHQDULN�LQYHVWRU���

3HUDQDQ� SHPHULQWDK� SURSLQVL� KDUXV� GDSDW� PHQMDZDE� NHEXWXKDQ�
PDV\DUDNDW��PDQDMHPHQ�SHPHULQWDK�SURSLQVL�\DQJ�PDVLK�%XVVLQHV�DV�XVXDO��
GLMDODQNDQ�VHFDUD�WUDGLVLRQDO�\DQJ�NDNX��ELURNUDWLV�\DQJ�VDQJDW�VXOLW�XQWXN�
GLWHPEXV�� VHQWUDOLVWLN�� WRS� GRZQ�� GDQ� PHPSXQ\DL� KLHUDUNL� \DQJ� VDQJDW�
SDQMDQJ��KDUXV�PXODL�GLVLQJNLUNDQ�GDUL�VHNDUDQJ���

5HQFDQD� VWUDWHJL� ���������� KDUXV� PHPSHUKDWLNDQ� DVSHN� ILORVRILV��
DVSHN�\XULGLV�GDQ�DVSHN�VRVLRORJLV�GDODP�SHPEXDWDQ�SHUDWXUDQ��SHUXQGDQJ�
XQGDQJDQ�\DQJ�EDLN�

�
�$VSHN�ILORVRILV�DUWLQ\D�SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�

\DQJ�DNDQ�GLWHUELWNDQ�KDUXV�PHPHQXKL�UDVD�NHEHQDUDQ��NHDGLODQ��NHVXVLODDQ��
GDQ�EHUEDJDL�QLODL�ODLQ\D�\DQJ�GLDQJJDS�EDLN���$VSHN�\XULGLV�DGDODK�ODQGDVDQ�
KXNXP� \DQJ�PHQMDGL� GDVDU� NHZHQDQJDQ� SHPEXDWDQ� SHUDWXUDQ� � SHUXQGDQJ�
XQGDQJDQ��

+DO� LQL� SHQWLQJ� XQWXN� PHQFHJDK� SHUWHQWDQJDQ� GHQJDQ� SHUDWXUDQ��
SHUXQGDQJ�XQGDQJDQ� \DQJ� OHELK� WLQJJL� WLQJNDWDQQ\D�� $VSHN� VRVLRORJLV�

������������������������������������������������
��6\DUDW�V\DUDW�SHPEXDWDQ�SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�GDODP�5HQVWUD�����������
WHUGDSDW� GDODP� PDNDODK� � 6XOHQGUDNXVXPD� 56�� ³0HQ\RDO� ,QGHNV� 3HPEDQJXQDQ�
0DQXVLD�-DZD�%DUDW´��PDNDODK�/330�8QLVED����



.RQWULEXVL�)DNXOWDV�.HGRNWHUDQ�8QLVED�'DQ�3HPHULQWDK�3URSLQVL�������������������������������������������
'DODP�0HPEDQWX��3HQFDSDLDQ�,QGHNV�3HPEDQJXQDQ�0DQXVLD��,30���
GL�-DZD�%DUDW��0LD�.XVPLDWL��

EHUDUWL�NHWHQWXDQ�\DQJ�GLWHUELWNDQ�KDUXV�VHVXDL�GHQJDQ�NH\DNLQDQ�XPXP�DWDX�
NHVDGDUDQ�KXNXP�PDV\DUDNDW���

+DO� LQL� SHQWLQJ� DJDU� SHUDWXUDQ� SHUXQGDQJ�XQGDQJDQ� \DQJ� GLEXDW�
GLWDDWL�ROHK�PDV\DUDNDW��WLGDN�PHQMDGL�KXUXI�KXUXI�PDWL�EHODND���
�

��.HVLPSXODQ�GDQ�6DUDQ�

����.HVLPSXODQ���

��� ,PSOHPHQWDVL� NRQWULEXVL� IDNXOWDV� NHGRNWHUDQ� 8QLVED� GDODP� PHPEDQWX�
PHQLQJNDWNDQ� ,30� GL� -DZD� %DUDW� WLGDN� GDSDW� GLDEDLNDQ�� � � .LWD� KDUXV�
PHPSHUVLDSNDQ�FDORQ�GRNWHU�\DQJ�PHPSXQ\DL�NRPSHWHQVL�VHSHUWL� \DQJ�
GLKDUDSNDQ�GDODP�.,3',�,,,��

��� 8QLVED�GDSDW�PHPEHUL�NRQWULEXVL�MXPODK�GRNWHU�GL�-DZD�%DUDW�����WDKXQ���
PHQGDWDQJ��GDQ�VHEDJDL�LQVWLWXVL�8QLVED�GDSDW�EHUSHUDQ�VHEDJDL�SHORSRU�
GDQ�SHQJJHUDN�PDV\DUDNDW�NHDUDK�SHULODNX�KLGXS�VHKDW��

��� � 3HUDQDQ� SHPHULQWDK� SURSLQVL� GDODP� PHQLQJNDWNDQ� SHQFDSDLDQ� ,30� ���
SDGD� � � � WDKXQ� ����� PHUXSDNDQ� KDO� \DQJ� WLGDN� GDSDW� GLWDZDU� ODJL� GDQ�
KDUXV� GDSDW�PHQMDZDE� NHEXWXKDQ�PDV\DUDNDW�� � 5HQFDQD� VWUDWHJL� �����
����� GDODP� XSD\D� PHQLQJNDWNDQ� ,30� GL� -DZD� %DUDW� KDUXV�
PHPSHUKDWLNDQ�DVSHN�ILORVRILV��DVSHN�\XULGLV�GDQ�DVSHN�VRVLRORJLV�GDODP�
SHPEXDWDQ�SHUDWXUDQ��SHUXQGDQJ�XQGDQJDQ�\DQJ�EDLN�
�

6DUDQ���

��� )DNXOWDV� .HGRNWHUDQ� 8QLVED� VXSD\D� WHUXV� GLNHPEDQJNDQ� VHUWD� GDODP�
PHQJKDVLONDQ� OXOXVDQ� GRNWHU� � WHWDS� KDUXV� PHPSHUKDWLNDQ� NXDOLWDV� GDQ�
NXDQWLWDV��

��� ,QGLNDWRU� ,30� NHGHSDQ� GLWDPEDK� GHQJDQ� LQGLNDWRU� EHUDJDPD� VXSD\D�
OHELK� VHPSXUQD� VHKLQJJD� NXDOLWDV� 6'0�Q\D� WLGDN� KDQ\D� VHKDW�FHUGDV��
GDQ�EHUNHFXNXSDQ��WDSL�MXJD�UHOLJLXV��

��� 3HQLODLDQ� NLQHUMD� SHPEDQJXQDQ� GHQJDQ� DODW� XNXU� ,30� VXSD\D� WHUXV�
GLWLQJNDWNDQ��

��� 3HPHULQWDK�SURSLQVL�EHULNXW�GLQDV� WHUNDLW� ,30�EHUVHGLD�EDKX�PHPEDKX�
PHZXMXGNDQ�WDUJHW�,30����SDGD�������

��� 3DUD�SDNDU�GL�ELGDQJQ\D�PDVLQJ�PDVLQJ� GLKDUDSNDQ�XUXQ� UHPEXJ� JXQD�
NHEHUKDVLODQ�SHPEDQJXQDQ�GL�MDZD�%DUDW��

����������������������



������������������������������������������������������9ROXPH�;;,,�1R����2NWREHU�±�'HVHPEHU�������������������

�

'$)7$5�3867$.$�
�

$QVKRUL� '6�� ³5DNVD� GHVD�3HQGLGLNDQ�� GDQ� ,QGHNV� 3HPEDQJXQDQ�
0DQXVLD�,30�´��PDNDODK�/330�8QLVED�

*$75$�3ULQWHG�HGLWLRQ�´�,30�,QGRQHVLD�3DOLQJ�5HQGDK�GL�$VLD�7HQJJDUD´��
7HUVHGLD� GL� KWWS���ZZZ�JDWUD�FRP���������
���YHUVLBFHWDN�SKS"LG �������GLDNVHV�WDQJJDO����6HSWHPEHU�������

³,30�.RWDPDG\D�GL�'.,�-DNDUWD�����������³�WHUVHGLD�GL����GLDNVHV�WDQJJDO������
6HSW������

³.XULNXOXP� %HUEDVLV� .RPSHWHQVL� XQXWN� 3HQGLGLNDQ� .HGRNWHUDQ� GDVDU´��
'LUMHQ�'LNWL�'HSGLNQDV�)HEUXDUL������KDO������

0LOODK� 6�� ³� .DMLDQ� XQWXN� 3DUD� 3HUHQFDQD� 3HPEDQJXQDQ� 'DHUDK� 3RWUHW�
3HQFDSDLDQ�,30�-DZD�%DUDW´��PDNDOK�/330�8QLVED�

5DKPDQ�´� >%DUD\DB6XQGD@� ,30�� WHUVHGLD� GL�� 7KX���0DU� ����� ����������
������GLDNVHV�WDQJJDO���6HSW������

6DHIXOODK� $YLS�� ³5HOHYDQVL� 3HPEDQJXQDQ� .HVHKDWDQ� 'DHUDK� � 7HUKDGDS�
.HELMDNDQ�.HVHKDWDQ�1DVLRQDO�'L�(UD�2WRQRPL�'DHUDK�

6%0�1XJURKR�´�.HOHPDKDQ�,QGHNV�3HPEDQJXQDQ�0DQXVLD´�PDNDODK�/330�
8QLVED�

6RHPDUZRWR� 2�� ³� ,30� 6DMD� WLGDN� FXNXS´� � WHUVHGLD� GL� ��
KWWS���ZZZ�35�FRP��������������GLDNVHV�WDQJJDO���VHSW������

�6XOHQGUDNXVXPD�56��³0HQ\RDO�,QGHNV�3HPEDQJXQDQ�0DQXVLD�-DZD�%DUDW´��
PDNDODK�/330�8QLVED����


