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�=>B0FVO. ' AB0BBV 4>A;V465=> 5:>=><VG=V G8==8:8 B@0=AD>@<0FVW 2>;>=B5@AB20 C 
A>FV0;P=5 ?V4?@8є<=8FB2>. "1ґ@C=B>20=>, I> ?5@5EV4 2V4 2>;>=B5@AP:>W <>45;V 4> 
A>FV0;P=>-?V4?@8є<=8FP:>W =5 >7=0G0є 2V4<>28 2V4 A>FV0;P=>W <VAVW, 0 2V4>1@060є ?>B@51C C 
ABV9:VHV9 @5AC@A=V9, >@30=V70FV9=V9 B0 C?@02;V=AP:V9 >A=>2V 4;O 4>23>B@820;>3> 
@>729O70==O ACA?V;P=8E ?@>1;5<. �87=0G5=>, I> :;NG>28<8 G8==8:0<8 B0:>W 
B@0=AD>@<0FVW є ?>B@510 C DV=0=A>2V9 ?5@5410GC20=>ABV, 7@>AB0==O >?5@0FV9=>W 
A:;04=>ABV A>FV0;P=8E V=VFV0B82, =0:>?8G5==O ?V4?@8є<=8FP:8E :><?5B5=B=>AB59 C 
2>;>=B5@AP:><C A5@54>28IV, ?>O20 ABV9:>3> ?>?8BC =0 A>FV0;P=> 7=0GCI89 ?@>4C:B 01> 
?>A;C3C, 0 B0:>6 ?>A8;5==O @>;V V=AB8BCFV9=>W ?V4B@8<:8. #>:070=>, I> 2>;>=B5@AB2> 
28:>=Cє DC=:FVN A>FV0;P=>3> V=:C10B>@0, C <560E O:>3> 28O2;ONBPAO ?>B@518, 
B5ABCNBPAO @VH5==O, D>@<CєBPAO 4>2V@0 B0 A>FV0;P=89 :0?VB0;, B>4V O: A>FV0;P=5 
?V4?@8є<=8FB2> 70157?5GCє 4>2HC 5:>=><VG=C 68BBє740B=VABP <VAVW. �>2545=>, I> 2 
C:@0W=AP:><C :>=B5:ABV B0:0 B@0=AD>@<0FVO є >A>1;82> 0:BC0;P=>N 7 >3;O4C =0 
B@820;89 ACA?V;P=89 ?>?8B =0 ?>A;C38 ?V4B@8<:8, 2V4=>2;5==O, V=B53@0FVW B0 
;>:0;P=>3> @>728B:C. ":@5<C C203C ?@84V;5=> @878:0< ?5@5E>4C 4> 3V1@84=>W <>45;V, 
=0A0<?5@54 4@59DC <VAVW, =0?@C65==N <V6 @8=:>2>N ;>3V:>N B0 FV==>ABO<8 157>?;0B=>W 
CG0ABV, 0 B0:>6 <>6;82><C ?>A;01;5==N 2>;>=B5@AP:>W <>B820FVW. 
�;NG>2V A;>20: 2>;>=B5@AB2>, A>FV0;P=5 ?V4?@8є<=8FB2>, A>FV0;P=0 5:>=><V:0, 
5:>=><VG=0 ABV9:VABP, 3V1@84=V >@30=V70FVW, A>FV0;P=89 :0?VB0;, @5AC@A=0 <>45;P, A>FV0;P=V 
V==>20FVW. 
 

 

#BEF4AB6>4 CDB5?9@<. �B?BAF9DEP>4 8VS?PAVEFP 6 '>D4WAV @4є KVF>B 
6<;A4K9AG CD46B6G BEAB6G. !4 ;4>BAB846KB@G DV6AV 6BA4 FD4>FGєFPES S> 
8B5DB6V?PA4, EBJV4?PAB ECDS@B64A4, A9CD<5GF>B64 8VS?PAVEFP, MB ;8V=EARєFPES 
L?SIB@ A484AAS 6B?BAF9DEP>BW 8BCB@B7< [13]. #B84?PLV ;@VA< 8B 
;4>BAB846EF64 G 2022 F4 2025 DB>4I, 4 F4>B: EI64?9AAS �BAJ9CJVW �9D:46ABW 
JV?PB6BW EBJV4?PABW CDB7D4@< ; DB;6<F>G 6B?BAF9DEP>BW 8VS?PABEFV A4 C9DVB8 8B 
2030 DB>G ;4E6V8K<?< CBE<?9AAS G647< 89D:46< 8B VAEF<FGJV=AB7B DB;6<F>G 
6B?BAF9DEF64 [9313]. *9 B;A4K4є, MB 6B?BAF9DEF6B 6:9 A9 DB;7?S84єFPES ?<L9 
S> E<FG4F<6A4 7DB@48SAEP>4 D94>JVS, 4 8984?V 5V?PL9 A45G64є ;A4K9AAS 
9?9@9AF4 EBJV4?PAB-9>BAB@VKABW EFV=>BEFV EGECV?PEF64. 

$4;B@ V; F<@ EGK4EAV EGECV?PAV 6<>?<>< ;@VARRFP E4@G 9>BAB@V>G EBJV4?PABW 
8VW. &4@, 89 ECBK4F>G 8BEF4FAPB 5G?B L6<8>BW @B5V?V;4JVW 6B?BAF9DV6 V CB:9DF6, ; 
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K4EB@ 6<A<>4є CBFD954 6 CBEFV=AV= ?B7VEF<JV, EF45V?PA<I ;4>GCV6?SI, 
CDBH9EV=AB@G 48@VAVEFDG64AAV, ;4?GK9AAV H4IV6JV6 V FD<64?B@G EGCDB6B8V 
JV?PB6<I 7DGC. %4@9 6 JV= FBKJV CBEF4є C<F4AAS CDB FD4AEHBD@4JVR K4EF<A< 
6B?BAF9DEP><I VAVJV4F<6 G EBJV4?PA9 CV8CD<є@A<JF6B 4 @B89?P, G S>V= EGECV?PA4 
@VEVS CBє8AGєFPES ; 7BECB84DEP>BR 8VS?PAVEFR F4 D9VA69EFG64AAS@ D9;G?PF4FG G 
EBJV4?PAG @9FG [335]. &4><= C9D9IV8 A9 є 46FB@4F<KA<@ V A9 6V85G64єFPES 6 
>B:AB@G 6<C48>G, B8A4> 6VA EF4є ?B7VKA<@ FB8V, >B?< EBJV4?PA4 CDB5?9@4 @4є 
8B67BFD<64?<= I4D4>F9D, 4 WW DB;69S;4AAS CBFD95Gє EF45V?PABW BD74AV;4JV=ABW F4 
D9EGDEABW 54;< [2; 5; 7]. 

�>FG4?PAVEFP F9@< ;G@B6?9A4 F<@, MB G 6VFK<;ASAB@G A4G>B6B@G 8<E>GDEV 
6B?BAF9DEF6B V EBJV4?PA9 CV8CD<є@A<JF6B K4EFB 4A4?V;GRFPES B>D9@B. 
!4FB@VEFP 9>BAB@VKA4 ?B7V>4 C9D9IB8G 6V8 59;BC?4FABW 7DB@48SAEP>BW @B5V?V;4JVW 
8B VAEF<FGJVBA4?V;B64ABW @B89?V EF6BD9AAS EBJV4?PABW JVAABEFV 6E9 M9 CBFD95Gє 
E<EF9@AB7B BE@<E?9AAS. "EB5?<6B J9 EFBEGєFPES G>D4WAEP>B7B >BAF9>EFG, G 
S>B@G 6B?BAF9DEP>V VAVJV4F<6< A9DV8>B 59DGFP A4 E959 HGA>JVW, MB 6<@474RFP A9 
D4;B6BW 8BCB@B7<, 4 FD<64?B7B = BD74AV;4JV=AB BHBD@?9AB7B 6V8F6BD9AAS  
[1; 9; 13]. 

�A4?V; 8BE?V8:9AP V CG5?V>4JV=. &9BD9F<KAV ;4E48< EBJV4?PAB7B 
CV8CD<є@A<JF64 �DGAFB6AB DB;>D<FB 6 CD4JSI �. �9HGDAV F4  . !VEE9AE, S>V 
CB>4;GRFP, MB EBJV4?PA9 CV8CD<є@EF6B A9 @B:A4 ;6B8<F< 4AV 8B >?4E<KAB7B 
5V;A9EG, 4AV 8B ;6<K4=ABW A9CD<5GF>B6BW BD74AV;4JVW. �B7B EC9J<HV>4 CB?S74є G 
CBє8A4AAV EBJV4?PABW @9F<, CV8CD<є@A<JP>BW 4>F<6ABEFV, ;@VL4A<I 8:9D9? 
D9EGDEV6 F4 BEB5?<6<I @9I4AV;@V6 GCD46?VAAS [3; 8]. �. �B9DFV, �. )BG F4 (. �4=BA 
DB;7?S84RFP EBJV4?PAV CV8CD<є@EF64 S> 7V5D<8AV BD74AV;4JVW, G S><I CBє8AGRFPES 
DV;AV ?B7V>< 8VS?PABEFV, MB B8ABK4EAB EF6BDRє @B:?<6BEFV 8?S EFV=>BEFV F4 
D<;<>< 6AGFDVLAPB7B A4CDG:9AAS [4]. 

">D9@<= A4CDS@ 8BE?V8:9AP CB69S;4A<= V; 6B?BAF9DEF6B@ S> 
E9D98B6<M9@ HBD@G64AAS EBJV4?PAB7B >4CVF4?G, 8B6VD<, 6;4є@B8VW F4 
CD4>F<KAB7B ;A4AAS CDB EGECV?PAV CBFD95<. ' CD4JV !. +4?BW, �. #VK<> F4  
". �BDBC4= CDS@B CBDGLGєFPES C<F4AAS CDB F9, K< @B:9 6B?BAF9DEF6B EF4F< 
8D4=69DB@ EBJV4?PAB7B CV8CD<є@A<JF64 6 '>D4WAV. �6FBD< CB69S;GRFP 
6B?BAF9DEP>G 4>F<6AVEFP V; A4>BC<K9AAS@ 8BE6V8G, 6<S6?9AAS@ A9;48B6B?9AB7B 
CBC<FG F4 CBS6BR C9D98G@B6 8?S EFV=>VL<I BD74AV;4JV=A<I @B89?9= [1]. 

-9 B8<A A4CDS@ EFBEGєFPES VA8<6V8G4?PA<I V 7DGCB6<I @9I4AV;@V6 
C9D9IB8G 6V8 6B?BAF9DEP>BW GK4EFV 8B EBJV4?PAB-CV8CD<є@A<JP>BW VAVJV4F<6<. 
�BE?V8:9AAS %. Trajano, J. M. de Sousa-Filho, S. Matos V B. de Souza Lessa ;4E6V8KGє, 
MB A4@VD 6B?BAF9DV6 ;4CGE>4F< EBJV4?PAV CV8CD<є@EF64 CB69S;4A<= V; 
CDBEBJV4?PABR CB698VA>BR, EBJV4?PABR CV8FD<@>BR, ;84FAVEFR DB;CV;A464F< 
@B:?<6BEFV F4 6VDBR G 6?4EAG ECDB@B:AVEFP 8VSF< [8]. �B8ABK4E CD4JS S. Forgács-
Fábián, S. Takács F4 A. Anand CB>4;Gє, MB 6B?BAF9D< A9 ;46:8< B8A4>B6B 
CB;<F<6AB ECD<=@4RFP D<A>B6V;4JVR BD74AV;4JVW, A46VFP S>MB F4 ;59DV74є 
EBJV4?PAG @VEVR. *9 B;A4K4є, MB 9>BAB@VKA4 FD4AEHBD@4JVS @4є 6D4IB6G64F< A9 
?<L9 D9EGDEAG 8BJV?PAVEFP, 4 = JVAAVEAG KGF?<6VEFP >B@4A8< [6]. 

#BCD< A4S6AVEFP 647B@<I A4CD4JR64AP, A98BEF4FAPB 8BE?V8:9A<@ 
;4?<L4єFPES E4@9 >B@C?9>E 9>BAB@VKA<I K<AA<>V6, S>V LFB6I4RFP 6B?BAF9DEP>V 
VAVJV4F<6< 8B C9D9IB8G G HBD@4F EBJV4?PAB7B CV8CD<є@A<JF64. !4E4@C9D98 
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V89FPES CDB H4>FBD< D9EGDEABW A9EF45V?PABEFV, ;DBEF4AAS BC9D4JV=ABW 
E>?48ABEFV, CBFD95G G D97G?SDA<I 8BIB84I, CBS6G EFV=>B7B CBC<FG A4 EBJV4?PAB 
;A4KGMG CBE?G7G, 4 F4>B: CDB ;A4K9AAS VAEF<FGJV=AB7B E9D98B6<M4 [2; 5; 7]. *9 
= 6<;A4K4є CD98@9F 84ABW EF4FFV. 

 9F4 EF4FFV CB?S74є 6 B5�DGAFG64AAV 9>BAB@VKA<I K<AA<>V6 FD4AEHBD@4JVW 
6B?BAF9DEF64 G EBJV4?PA9 CV8CD<є@A<JF6B F4 6<;A4K9AAV ?B7V>< F4>B7B 
C9D9IB8G 6 EGK4EAB@G G>D4WAEP>B@G >BAF9>EFV. �?S 8BES7A9AAS CBEF46?9ABW @9F< 
C9D9854K9AB DB;69S;4AAS F4><I ;4684AP: DB;@9:G64F< 9>BAB@VKAG CD<DB8G 
6B?BAF9DEF64 V EBJV4?PAB7B CV8CD<є@A<JF64; 6<B>D9@<F< >?RKB6V K<AA<>< 
C9D9IB8G 6V8 6B?BAF9DEP>BW 8B EBJV4?PAB-CV8CD<є@A<JP>BW @B89?V; 6<;A4K<F< 
BEAB6AV D<;<>< F4 B5@9:9AAS F4>BW FD4AEHBD@4JVW. 

 9FB8B?B7VKAG BEAB6G 8BE?V8:9AAS EF4AB6?SFP VAEF<FGJV=A<=, E<EF9@A<= 
V D9EGDEA<= CV8IB8<. ' DB5BFV 6<>BD<EF4AB @9FB8< F9BD9F<KAB7B G;474?PA9AAS, 
CBDV6AS?PAB7B 4A4?V;G, VAF9DCD9F4JVW ABD@4F<6AB-CD46B6<I 4>FV6, 4 F4>B: 
>D<F<KAB7B 4A4?V;G EGK4EA<I A4G>B6<I CG5?V>4JV= V @V:A4DB8A<I CB?VF<KA<I 
8B>G@9AFV6, CD<E6SK9A<I EBJV4?PAV= 9>BAB@VJV, 6B?BAF9DEF6G F4 EBJV4?PAB@G 
CV8CD<є@A<JF6G. 

�<>?48 BEAB6AB7B @4F9DV4?G. �B?BAF9DEF6B V EBJV4?PA9 CV8CD<є@A<JF6B 
@4RFP ECV?PAG JVAAVEAG BEAB6G, 4?9 DV;AG 9>BAB@VKAG 4DIVF9>FGDG. �B?BAF9DEP>4 
8VS?PAVEFP �DGAFGєFPES A4 59;BC?4FABEFV CD4JV, 8B5DB6V?PABEFV GK4EFV, 
CB:9DF64I, 7D4AF4I, 48D9EAV= 8BCB@B;V F4 A9HBD@4?PA<I @9D9:4I CV8FD<@>< 
[13]. �W E<?4 CB?S74є G L6<8>BEFV D94>JVW, 7AGK>BEFV F4 6<EB>B@G DV6AV EGECV?PABW 
8B6VD<. %BJV4?PA9 CV8CD<є@A<JF6B, A46C4><, C9D9854K4є VALG ?B7V>G: 6BAB 
VAF97DGє EBJV4?PAG @VEVR 6 @B89?P E<EF9@4F<KABW 8VS?PABEFV, MB EF6BDRє 8BIV8 V 
ECDS@B6Gє =B7B A4 6V8F6BD9AAS EBJV4?PAB7B 9H9>FG [3; 4; 8]. ' є6DBC9=EP>B@G 
CB?VF<KAB@G 8<E>GDEV E4@9 F4>V BD74AV;4JVW DB;7?S84RFPES S> E>?48B64 
EBJV4?PABW 9>BAB@V><, 89 CDVBD<F9FB@ є A9 @4>E<@V;4JVS CD<64FAB7B CD<5GF>G, 4 
EF6BD9AAS EGECV?PABW JVAABEFV [2; 5]. 

#9DL<@ 9>BAB@VKA<@ K<AA<>B@ FD4AEHBD@4JVW 6B?BAF9DEF64 G EBJV4?PA9 
CV8CD<є@A<JF6B є CBFD954 G HVA4AEB6V= C9D9854KG64ABEFV. !4 D4AAVI 9F4C4I 
6B?BAF9DEP>4 VAVJV4F<64 @B:9 VEAG64F< ;4 D4IGAB> 9AFG;V4;@G, E<FG4F<6A<I 
CB:9DF6 V 7BD<;BAF4?PABW @B5V?V;4JVW. #DBF9 MB 8B6L9 FD<64є EBJV4?PA4 
CDB5?9@4, FB 6<D4;AVL9 6<S6?SRFPES B5@9:9AAS F4>BW @B89?V: ;9S6?SєFPES 
CBFD954 6 D97G?SDA<I ;4>GCV6?SI, BD9A8V, FD4AECBDFV, J<HDB6V= VAHD4EFDG>FGDV, 
EC9JV4?V;B64A<I CBE?G74I V, A9DV8>B, 6 BC?4FV CD4JV CDBH9EVBA4?V6. ' F4>V= E<FG4JVW 
7BECB84DEP>4 8VS?PAVEFP CBK<A4є 6<>BAG64F< CV8FD<@G64?PAG, 4 A9 >B@9DJV=AG 
HGA>JVR 4 6BA4 EF4є @9I4AV;@B@ CDB8B6:9AAS @VEVW 6 G@B64I 8B67B7B J<>?G 
6<FD4F [1; 4; 5; 7]. 

�DG7<@ K<AA<>B@ є ;DBEF4AAS BC9D4JV=ABW E>?48ABEFV EBJV4?PABW 
VAVJV4F<6<. �B?BAF9DEP>4 7DGC4 @B:9 9H9>F<6AB 8VSF< F4@, 89 CDB5?9@4 є 
?B>4?PABR, 4 B5ES7 8V= 4 6V8ABEAB >B@C4>FA<@. �?9 MB=AB VAVJV4F<64 CBK<A4є 
A48464F< CBEFV=AG CBE?G7G, EGCDB6B8:G64F< >?VєAF4 6 K4EV 45B CD4JR64F< ; 
L<DLBR JV?PB6BR 7DGCBR, 6<A<>4є CBFD954 6 GCD46?VAEP>V= HBD@4?V;4JVW: 
B5?V>G 6<FD4F, C?4AG64AAV D9EGDEV6, EF4A84DF<;4JVW CDBJ98GD, >BAFDB?V S>BEFV, 
>48DB6V= EF45V?PABEFV F4 ;6VFABEFV [4]. %4@9 JS @9:4 K4EFB V EF4є FBK>BR C9D9IB8G 
6V8 6B?BAF9DEP>BW @B89?V 8B EBJV4?PAB-CV8CD<є@A<JP>BW, BE>V?P>< 59; 
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6V8CB6V8ABW BD74AV;4JV=ABW HBD@< FD<64?9 6V8F6BD9AAS EBJV4?PAB7B D9;G?PF4FG 
GE>?48ARєFPES [3; 8]. 

&D9FV@ K<AA<>B@ 6<EFGC4є A4>BC<K9AAS CV8CD<є@A<JP><I 
>B@C9F9AFABEF9= G E9D98B6<MV 6B?BAF9DV6. �B?BAF9DEP>V VAVJV4F<6< CD4JRRFP 
59;CBE9D98APB ; CDB5?9@BR, 4 FB@G BFD<@GRFP EC9J<HVKA9 ;A4AAS CDB 
A9;48B6B?9A<= CBC<F, CB698VA>G JV?PB6<I 7DGC, 54D9єD< 8BEFGCG 8B CBE?G7 F4 
CD4>F<KAG 9H9>F<6AVEFP DVL9AP. &4>9 ;A4AAS CBє8AGєFPES ; HBD@G64AAS@ 
@9D9: 8B6VD<, D9CGF4JV=AB7B >4CVF4?G F4 A46<KB> E4@BBD74AV;4JVW. 'E9 J9 
EF6BDRє CV8�DGAFS 8?S ;4CGE>G EBJV4?PAB-CV8CD<є@A<JP>BW @B89?V. !9 
6<C48>B6B 9@CVD<KAV 8BE?V8:9AAS CB>4;GRFP ;69S;B> @V: 6B?BAF9DEP>BR 
4>F<6AVEFR, CDBEBJV4?PABR CB698VA>BR, opportunity recognition V EBJV4?PAB-
CV8CD<є@A<JP><@< A4@VD4@< [1; 8]. 

+9F69DF<@ K<AA<>B@ є CBS64 EFV=>B7B CBC<FG A4 EBJV4?PAB ;A4KGM<= 
FB64D 45B CBE?G7G. !9 >B:A4 6B?BAF9DEP>4 VAVJV4F<64 @4є FD4AEHBD@G64F<ES G 
EBJV4?PA9 CV8CD<є@EF6B. &4><= C9D9IV8 є 9>BAB@VKAB 8BJV?PA<@ ?<L9 FB8V, >B?< 
VEAGє 45B @B:9 5GF< EHBD@B64A4 @B89?P 6V8ABEAB EF45V?PAB7B 6V8F6BD9AAS 
8BIB8G: CDB84: CDB8G>FG, K4EF>B64 BC?4F4 CBE?G7<, ;@VL4A9 HVA4AEG64AAS, 
C9D9ID9EA9 EG5E<8G64AAS, >BAFD4>FG64AAS ; 7DB@484@< 45B GK4EFP G ;4>GCV6?SI 
[2; 5]. $<AB> G EBJV4?PAB@G CV8CD<є@A<JF6V A9 CV8@VASє EBJV4?PAG @VEVR, 4 
EF6BDRє G@B6< 8?S WW 8B6LB7B HGA>JVBAG64AAS [3; 4]. 

#9SF<= K<AA<> @4є VAEF<FGJV=A<= 6<@VD. Є6DBC9=EP>4 �B@VEVS G #?4AV 8V= 
MB8B EBJV4?PABW 9>BAB@V><, $484 Є% G $9>B@9A84JVW 2023 DB>G F4  V:A4DB8A4 
BD74AV;4JVS CD4JV A47B?BLGRFP A4 A9B5IV8ABEFV DB;6<F>G D4@>B6<I G@B6 8?S 
EBJV4?PABW 9>BAB@V><: 8BEFGCG 8B HVA4AEG64AAS, D<A>V6, ;4>GCV69?P, CB?VF<> 
CV8FD<@><, VAEF<FGJV=AB7B 6<;A4AAS F4 @9I4AV;@V6 HBD@4?V;4JVW EFV=><I @B89?9= 
EGECV?PAB >BD<EABW 8VS?PABEFV [2; 5; 7]. �?S '>D4WA< J9 @4є BEB5?<69 ;A4K9AAS, 
BE>V?P>< K4EF<A4 VAVJV4F<6, S>V 6<DBE?< ; 6B?BAF9DEP>BW 8BCB@B7<, 6:9 CD4JRє 
G EH9DV 8B67BFD<64?<I E9D6VEV6 CV8FD<@><, 6V8AB6?9AAS, VAF97D4JVW F4 ?B>4?PAB7B 
DB;6<F>G [1; 9313]. 

�B8ABK4E F4>4 FD4AEHBD@4JVS A9 є 59;D<;<>B6BR. �V5D<8AVEFP EBJV4?PAB7B 
CV8CD<є@EF64 B;A4K4є CBEFV=A9 54?4AEG64AAS @V: 9>BAB@VKABR 9H9>F<6AVEFR V 
EBJV4?PABR @9FBR. 3>MB >B@9DJV=A4 ?B7V>4 CBK<A4є 8B@VAG64F<, 6<A<>4є D<;<> 
8D9=HG @VEVW. 3>MB : BD74AV;4JVS A48FB 8B67B GFD<@GєFPES 6 EGFB 6B?BAF9DEP>V= 
?B7VJV V GA<>4є CDBH9EVBA4?V;4JVW, 6BA4 @B:9 6FD4F<F< ;84FAVEFP @4ELF45G64F< 
45B A46VFP EF45V?PAB CV8FD<@G64F< E6BR 8VS?PAVEFP [4]. ">D9@<@ 6<>?<>B@ є 
@B:?<69 BIB?B8:9AAS K4EF<A< 6B?BAF9DV6, S>V ECD<=@4RFP @BA9F<;4JVR 
B>D9@<I CDBJ9EV6 S> 6V8IV8 6V8 JVAABEF9= 59;>BD<E?<6BW 8BCB@B7<. %4@9 FB@G 
C9D9IV8 8B EBJV4?PAB7B CV8CD<є@A<JF64 @4є EGCDB6B8:G64F<ES CDB;BD<@ 
CBSEA9AAS@ FB7B, S> 7BECB84DEP>4 8VS?PAVEFP CV8E<?Rє, 4 A9 CV8@VASє EBJV4?PAG 
@VEVR [6]. 

"F:9, 6B?BAF9DEF6B V EBJV4?PA9 CV8CD<є@A<JF6B 8BJV?PAB DB;7?S84F< A9 
S> 6;4є@B6<>?RKAV @B89?V, 4 S> 9?9@9AF< B8AB7B >BAF<AGG@G EBJV4?PAB-
9>BAB@VKAB7B DB;6<F>G VAVJV4F<6. �B?BAF9DEF6B є FBK>BR 6<A<>A9AAS 
EBJV4?PAB7B DVL9AAS, CDBEFBDB@ 7DB@48SAEP>BW @B5V?V;4JVW F4 C9D96VD>< 
EGECV?PABW ;A4KGMBEFV 8VW. %BJV4?PA9 CV8CD<є@A<JF6B CBEF4є A4EFGCA<@ >DB>B@ 
F4@, 89 8?S DB;69S;4AAS CDB5?9@< 6:9 A98BEF4FAPB 9AFG;V4;@G, 4 CBFDV5A4 
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D9EGDEA4 EF4?VEFP, GCD46?VAEP>4 VAHD4EFDG>FGD4 = 8B6L<= J<>? 6C?<6G  
[1; 335; 8]. 

�<EAB6><. ' D9;G?PF4FV CDB6989AB7B 8BE?V8:9AAS 6EF4AB6?9AB, MB 
FD4AEHBD@4JVS 6B?BAF9DEF64 G EBJV4?PA9 CV8CD<є@A<JF6B @4є KVF>G 9>BAB@VKAG 
?B7V>G V ;G@B6?RєFPES A9 6<C48>B6<@ BD74AV;4JV=A<@ 6<5BDB@, 4 ;@VABR 
EFDG>FGD< CBFD95, D9EGDEV6 V 6<FD4F. !4=EGFFє6VL<@< K<AA<>4@< F4>B7B 
C9D9IB8G є CBFD954 G HVA4AEB6V= C9D9854KG64ABEFV, ;DBEF4AAS BC9D4JV=ABW 
E>?48ABEFV EBJV4?PA<I VAVJV4F<6, A4>BC<K9AAS CV8CD<є@A<JP><I 
>B@C9F9AFABEF9= G 6B?BAF9DEP>B@G E9D98B6<MV, CBS64 EFV=>B7B CBC<FG A4 
EBJV4?PAB ;A4KGM<= CDB8G>F 45B CBE?G7G, 4 F4>B: VAEF<FGJV=A4 CV8FD<@>4 ; 5B>G 
89D:46< F4 @V:A4DB8A<I CB?VF<> DB;6<F>G EBJV4?PABW 9>BAB@V>< [1313]. 

#D4>F<KA<= 6<EAB6B> CB?S74є 6 FB@G, MB 8?S '>D4WA< 64:?<6B HBD@G64F< 
F4>9 E9D98B6<M9, G S>B@G 6B?BAF9DEP>V VAVJV4F<6<, MB 8B69?< E6BR EGECV?PAG 
9H9>F<6AVEFP, @4F<@GFP @B:?<6VEFP C9D9IB8<F< 8B 7V5D<8A<I @B89?9= 59; 
6FD4F< JVAAVEAB7B S8D4. *9 C9D9854K4є DB;6<FB> 8BEFGCG 8B HVA4AEG64AAS, 
A46K4AAS GCD46?VAAR 7V5D<8A<@< BD74AV;4JVS@<, CV8FD<@>G GK4EFV EBJV4?PAB 
BDVєAFB64A<I EFDG>FGD G ;4>GCV6?SI V ?B>4?PA<I CDB7D4@4I DB;6<F>G, 4 F4>B: 
HBD@G64AAS >G?PFGD<, G S>V= 9>BAB@VKA4 EF4?VEFP ECD<=@4єFPES S> G@B64 
FD<64?B7B EBJV4?PAB7B 9H9>FG, 4 A9 S> ;4C9D9K9AAS 6B?BAF9DEP><I ;4E48 [2; 5; 
7; 9313]. #9DEC9>F<6< CB84?PL<I 8BE?V8:9AP 654K4RFPES G DB;DB5?9AAV 
CD<>?48A<I @B89?9= C9D9IB8G 6V8 6B?BAF9DEP>BW VAVJV4F<6< 8B EBJV4?PAB7B 
CV8CD<є@EF64 6 B>D9@<I E9>FBD4I 4 BE6VFV, D945V?VF4JVW, VAF97D4JVW 6D4;?<6<I 
7DGC, ?B>4?PAB@G 6V8AB6?9AAV 7DB@48 V E9D6VE4I CV8FD<@><. 
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Summary. The article examines the economic factors behind the transformation of volunteering 
into social entrepreneurship. It is argued that the transition from a volunteer-based model to a 
social enterprise model does not imply a rejection of the social mission, but rather renects the need 
for a more sustainable resource, organisational and managerial foundation for long-term problem 
solving. The study identioes the main drivers of such transformation: the need for onancial 
predictability, the growing operational complexity of social initiatives, the accumulation of 
entrepreneurial competences within volunteer environments, the emergence of stable demand for 
socially signiocant goods and services, and the increasing importance of institutional support. It is 
shown that volunteering functions as a social incubator where needs are identioed, solutions are 
tested, trust is built and social capital is accumulated, whereas social entrepreneurship provides 
the mission with greater economic sustainability. The article demonstrates that in the Ukrainian 
context this transformation is especially relevant due to the prolonged demand for services related 
to support, recovery, integration and local development. Particular attention is paid to the risks of 
transition to a hybrid model, including mission drift, tensions between market logic and the values 
of unpaid civic participation, and the possible weakening of volunteer motivation. 
Keywords: volunteering, social entrepreneurship, social economy, economic sustainability, hybrid 
organisations, social capital, resource model, social innovation. 
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