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Summary. This article examines the theoretical and methodological foundations for the 

development and implementation of economic policy aimed at regulating the interaction between 

the labor market and the educational services market. The relevance of this topic stems from 

persistent imbalances between the professional and qualification structure of the workforce and 

the needs of employers, which are manifested in rising structural unemployment, labor shortages 

in priority sectors of the economy, and the inefficient use of human capital. A critical analysis of 

neoclassical, Keynesian, and institutional approaches to explaining the relationship between the 

labor market and the educational services market is provided. It is demonstrated that none of these 

approaches offers a comprehensive explanation of contemporary transformation processes, as 

they fail to fully account for the dynamics of adaptation, institutional inertia, and the presence of 

feedback loops between markets. In this regard, an institutional-adaptive model is proposed, 
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combining the principles of human capital theory, macroeconomic regulation of employment, and 

institutional economics. The model is based on the interpretation of the labor market and the 

educational services market as interconnected endogenous subsystems whose functioning is 

determined by both market mechanisms and economic policy instruments. The article develops a 

system of indicators encompassing labor market metrics, parameters of educational system 

development, and institutional variables of economic policy. A system of functional dependencies 

is formalized, taking into account time lags that reflect the inertia of educational institutions and 

the delayed response of employment to structural changes. The proposed approach enables the 

formulation of evidence-based recommendations aimed at improving the adaptability of the 

training system to the needs of the national economy. The practical significance of the results lies 

in their potential application in the development of strategic documents in the fields of employment 

and education. 

Keywords: labor market, educational services market, economic policy, institutional-adaptive 

approach 

  


