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The United Nations declared 

WKDW�*D]D�6WULS�LQ�HPHUJHQF\�DIWHU�

WKH�KHDY\�UDLQ�KDSSHQHG�DQG�OHG�WR�

VHYHUH�ÀRRGLQJ��+XQGUHGV�RI�SHR-

SOH�KDYH�EHHQ�HYDFXDWHG�DQG�PDQ\�

VFKRROV�DUH�FORVHG�LQ�*D]D�EHFDXVH�

WKH�ÀRRGV��0RUH�WKDQ���������3DO-

estinians has relocated since the 

FRQÀLFW�ZLWK�,VUDHO�ZKLFK�HQGHG�LQ�

$XJXVW�� ,Q�2FWREHU�� LQWHUQDWLRQDO�

GRQRU�SOHGJHG�����EQ�IRU�UHEXLOG-

LQJ�*D]D�

7KH� KHDY\� UDLQ� EHJLQV� LQ�

:HGQHVGD\�DQG�KLW�*D]D��DV�WKRX-

VDQGV�SHRSOH�RI�*D]D�VWLOO� OLYH� LQ�

FRPPXQDO� VKHOWHUV� RU� WKH� UXLQV�

of their own homes after the con-

ÀLFW�� ,Q� 6KHMDL\D�� D� QHLJKERXU-

KRRG� LQ�*D]D��PDQ\�RI�EXLOGLQJV�

DUH�GDPDJHG�EHFDXVH�RI�WKH�,VUDHO�

DLU� VWULNHV� DQG� WKH� SHRSOH� RI� WKH�

QHLJKERXUKRRG�IDFH�D�FROG�ZLQWHU�

ZLWKRXW�HOHFWULFLW\�RU�ZDWHU�

5REHUW� 7XUQHU�� 81� 'LUHFWRU�

RI� 2SHUDWLRQV� IRU� LWV� 3DOHVWLQLDQ�

$JHQF\� 815:$� LQ� *D]D�� VWDWHV�

WKDW�81�DUH�YHU\� FRQFHUQHG�ZLWK�

WKH�VHDVRQ�LQ�*D]D�DQG�RQ�WKH�EDFN�

RI�XQSUHFHGHQWHG�GDPDJH�DQG�GH-

VWUXFWLRQ� FDXVHG� E\� WKH� UHFHQW�

FRQÀLFW�� 5REHUW� 7XUQHU� DOVR� VDLG�

that UN also concerned with the 

IDPLO\�ZKRVH�VHHNLQJ�VKHOWHU�DQG�

SUHSDULQJ� IRU� WKH� ZLQWHU� PRQWKV��

DQG� FKLOGUHQV� XQDEOH� JRLQJ� WR�

VFKRRO� EHFDXVH� RI� WKH� LPSDFW� RI�

WKH�ÀRRGV�

,Q�$XJXVW�FHDVH¿UH�KDV�DJUHHG�

EHWZHHQ�,VUDHO�DQG�3DOHVWLQH��DQG�

(J\SW� ZRXOG� UH�RSHQ� WKH� ERUGHU�

EHWZHHQ� (J\SW� DQG� 3DOHVWLQH�� ,Q�

WKH�ODVW�*D]D�FRQÀLFW��ZKLFK�HQG-

HG� LQ� ���$XJXVW� KDV� NLOOHG�������

3DOHVWLQLDQV��PRVW�RI�WKHP�DUH�FL-

YLOLDQV�DQG�ZLWK����,VUDHOL�VROGLHUV�

DQG�VL[�FLYLOLDQV�LQ�,VUDHO�

,QWHUQDWLRQDO�/DZ�LQ�1HZV
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-XQFNHU�5HYHDOV�*LDQW�(8�,QYHVWPHQW�3ODQ

KWWS���ZZZ�EEF�FRP�QHZV�ZRUOG�HXURSH���������

 
��� 1RYHPEHU� ±-HDQ�&ODXGH�

-XQFNHU�� 3UHVLGHQW� RI� (XURSDQ�

&RPPLVVLRQ�KDV� UHYHDOHG� WKH�GH-

WDLOV�RI�WKH�QHZ�LQYHVWPHQW�SODQ�WR�

NLFN�VWDUW�(XURSH¶V�HFRQRP\�IURP�

D�QHZ�¼���ELOOLRQ�IXQG�WKDW�FRXOG�

EH� UDLVHG� WR� ¼���� ELOOLRQ�� 7KLV�

QHZ�IXQG�ZRXOG�SURYLGH�ORDQV�IRU�

LQIUDVWUXFWXUH� SURMHFWV� LQ� ZKLFK�

0U�� -XQFNHU� KRSHV� WKDW� WKH� UHVW�

RI�PRQH\�ZLOO�FRPH�IURP�SULYDWH�

VHFWRUV��+RZHYHU��FULWLFV�DQG�VFHS-

WLVP�WRZDUG�WKLV�QHZ�IXQG�SURMHFW�

ZDV� LPPHGLDWHO\� DGGUHVVHG� E\�

7KH�(XURSHDQ�7UDGH�8QLRQ�&RQ-

IHGHUDWLRQ��(78&��ZKRVH�*HQHUDO�

6HFUHWDU\��%HUQDGHWWH�6HJRO�� VXJ-

JHVWHG�WKH�(XURSHDQ�&RPPLVVLRQ�

ZDV� ³UHO\LQJ� RQ� D� ¿QDQFLDO� RQ� D�

¿QDQFLDO� PLUDFOH� OLNH� WKH� ORDYHV�

DQG� ¿VKHV´�� 7KDW� VWDWHPHQW� ZDV�

UHIHUUHG�WR�WKH�FRUH�RI�WKLV�LQYHVW-

PHQW�SODQ��RQO\�¼���ELOOLRQ�RI�WKH�

RULJLQDO�PRQH\�ZRXOG�FRPH�IURP�

(XURSHDQ� 8QLRQ� EXGJHW�� 'RXEW-

IXOO\�LW�FDQ�LQFUHDVH�SULYDWH�LQYHVW-

PHQW�LQ�(XURSH�

%HUQDGHWWH� 6HJRO� DUJXHG� WKDW�

VKH�GLG�QRW�EHOLHYH�WKDW�¼����ELO-

OLRQ�FRXOG�EH�UDLVHG�IURP�¼���ELO-

OLRQ�� EHFDXVH� LW� ZDV� DOPRVW� FHU-

WDLQO\� XQUHDOLVWLF�� 2Q� WKH� RWKHU�

KDQG�� 7KH� &RPPLVVLRQ� EHOLHYHV�

LW�ZRXOG� FUHDWH� XS� WR� ����PLOOLRQ�

QHZ�MREV�ZLWK� LQYHVWPHQW� LQ�VHY-

HUDO� VHFWRUV�� 0U�� -XQFNHU� VWDWHG�

DQG� GHVFULEHG� KLV� SODQ� DV� WKH�

JUHDWHVW�HIIRUW�LQ�UHFHQW�(XURSHDQ�

8QLRQ�KLVWRU\�WR�WULJJHU�DGGLWLRQDO�

LQYHVWPHQW� ZLWKRXW� FKDQJLQJ� WKH�

UXOHV�� 0RUHRYHU�� 7KH� &RPPLV-

VLRQ�DQG�WKH�(XURSHDQ�,QYHVWPHQW�

%DQN� ZRXOG� HVWDEOLVK� WKH� IXQG¶V�

¼��� ELOOLRQ� UHVHUYH� XQWLO� LW� UHDFK�

¼��ELOOLRQ� DQG� HQDEOH� WKH�(,%� WR�

IXQG�ORDQV�ZRUWK�¼���ELOOLRQ�

0U��-XQFNHU�VWDWHG�WKDW�KH�KDG�

D�YLVLRQ�RI�WKH�SURMHFWV�WKDW�ZRXOG�

VWDUW� EHWZHHQ� ����� DQG� ����� RI�

VFKRROFKLOGUHQ� ZDONLQJ� LQWR� D�

EUDQG� QHZ� FODVVURRP� HTXLSSHG�

ZLWK� FRPSXWHUV�� KRXVHKROGV� DQG�

FRPSDQLHV�EHFRPLQJ�PRUH�HQHUJ\�

HI¿FLHQW�$QJHOD� 0HUNHO�� &KDQ-

FHOORU� RI�*HUPDQ\�� JDYH� SRVLWLYH�

UHDFWLRQ�UHJDUGLQJ�WKH�SDFNDJH�LQ�

SULQFLSOH�� +RZHYHU�� KHU� JRYHUQ-

PHQW�ZLOO�VXSSRUW�WKLV�SDFNDJH��LI�

LW�LV�FOHDU�ZKHUH�WKH�SURMHFWV�ZHUH�

LQ�WKH�IXWXUH���
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�(8�$6($1�$YLDWLRQ�6XPPLW�3URSRVHV�³2SHQ�6NLHV´�

$JUHHPHQW

KWWS���ZZZ�UWWQHZV�FRP���������HX�DVHDQ�DYLDWLRQ�VXPPLW�SURSRVHV�RSHQ�VNLHV�DJUHHPHQW�DVS[

7KH� (XURSHDQ� &RPPLVVLRQ�

DQG� WKH�$VVRFLDWLRQ� RI� 6RXWKHDVW�

$VLDQ� 1DWLRQV� �$6($1�� KDYH�

SURSRVHG�WR�WDNH�WKHLU�DYLDWLRQ�FR-

RSHUDWLRQ�WR�D�QHZ�OHYHO�E\�QHJR-

WLDWLQJ�D�FRPSUHKHQVLYH�DLU�WUDQV-

SRUW� DJUHHPHQW� EHWZHHQ� WKH� (8�

DQG�$6($1�� � 7KH� ³RSHQ� VNLHV´�

DJUHHPHQW�ZDV�SURSRVHG�LQ�D�MRLQW�

GHFODUDWLRQ� DGRSWHG� RQ� :HGQHV-

GD\� LQ� 6LQJDSRUH� DW� WKH� HQG� RI� D�

VXFFHVVIXO� WZR�GD\� (8�$6($1�

$YLDWLRQ�6XPPLW�

7KH�6XPPLW� EURXJKW� WRJHWKHU�

����SROLWLFDO�DQG�EXVLQHVV�OHDGHUV�

LQFOXGLQJ� D� QXPEHU� RI� 7UDQVSRUW�

0LQLVWHUV� IURP� WKH� WZR� UHJLRQV��

7KH� 6XPPLW� GLVFXVVHG� WKH� ULFK�

RSSRUWXQLWLHV� LQ� WKH� WZR� DYLDWLRQ�

PDUNHWV� DQG� WKH� EHQH¿WV� ZKLFK�

ERWK�WKH�(8�DQG�$6($1�VWDQG�WR�

DFKLHYH� IURP� JUHDWHU� PDUNHW� DF-

FHVV�DQG�LQWHJUDWLRQ�LQ�DLU�VHUYLFHV�

DQG� WKH� DYLDWLRQ� LQGXVWU\�� FRRS-

HUDWLRQ� WR� HQKDQFH� WKH� HI¿FLHQF\�

RI�DLU�WUDI¿F�PDQDJHPHQW�DQG�KDU-

PRQL]DWLRQ�RI�VDIHW\�DQG�VHFXULW\�

VWDQGDUGV��DPRQJVW�RWKHUV��

,Q�SDUWLFXODU�� WKH�6XPPLW�QRW-

HG� WKHVH� DQG�PRUH� SRWHQWLDO� EHQ-

H¿WV� WKDW� WKH�SHRSOHV�DQG�FRPSD-

QLHV� RI� ERWK� UHJLRQV� FRXOG� HQMR\�

IURP� D� FRPSUHKHQVLYH� DLU� WUDQV-

SRUW� DJUHHPHQW� EHWZHHQ� WKH� WZR�

UHJLRQDO�EORFV��,Q�RUGHU�WR�EH�LQ�D�

SRVLWLRQ�WR�QHJRWLDWH�DQ�DJUHHPHQW�

ZLWK� $6($1�� WKH� &RPPLVVLRQ�

ZLOO� QHHG� D� QHJRWLDWLQJ� PDQGDWH�

IURP� WKH� (8� &RXQFLO� RI� 7UDQV-

SRUW�0LQLVWHUV��$W�WKH�(8�$6($1�

$YLDWLRQ� 6XPPLW�� 6LLP.DOODV��

(8�7UDQVSRUW� &RPPLVVLRQHU�� DQ-

QRXQFHG� WKDW� KH� ZLOO� SURSRVH� WR�

WKH�(XURSHDQ�&RPPLVVLRQ�WR�VHHN�

DXWKRUL]DWLRQ�IURP�WKH�&RXQFLO�RI�

WKH� (XURSHDQ� 8QLRQ� DW� WKH� HDUOL-

HVW� SRVVLEOH� WR� VWDUW� QHJRWLDWLRQV�

RQ�DQ�(8�$6($1�FRPSUHKHQVLYH�

DLU� WUDQVSRUW� DJUHHPHQW��7KLV� DQ-

QRXQFHPHQW�ZDV�ZHOFRPHG�E\�WKH�

$6($1�7UDQVSRUW�0LQLVWHUV�

$LU�WUDI¿F�EHWZHHQ�WKH�(8�DQG�

$6($1�KDV�EHHQ�JURZLQJ�VWHDGL-

ly in recent years and has nearly 

GRXEOHG�RYHU� WKH� ODVW����\HDUV� WR�

UHDFK� PRUH� WKDQ� ��� PLOOLRQ� SDV-

VHQJHUV�LQ�������:LWK�D�FRPELQHG�

SRSXODWLRQ�RI�����ELOOLRQ��WKH�(8�

$6($1�DLU�WUDQVSRUW�PDUNHW�LV�RI�

LQFUHDVLQJ�VWUDWHJLF�LPSRUWDQFH�WR�

ERWK�VLGHV�ZLWK�DQ�H[SHFWHG�DYHU-

DJH� JURZWK� UDWH� RI� �� SHUFHQW� SHU�

\HDU�RYHU�WKH�QH[W����\HDUV�
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+DOI� RI� WKH� ZRUOG¶V� WUDI¿F�

JURZWK�RYHU�WKH�QH[W����\HDUV�ZLOO�

EH� WR�� IURP�� RU� ZLWKLQ� WKH� $VLD�

3DFL¿F�UHJLRQ��ZKLFK�ZLOO�EHFRPH�

WKH�ZRUOG� OHDGHU� LQ� DLU� WUDI¿F� E\�

����� ZLWK� D� PDUNHW� VKDUH� RI� ���

SHUFHQW��LW�KDV�EHHQ�HVWLPDWHG�


