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$UWLFOHV�RI�$JUHHPHQW�RI�,QWHUQDWLRQDO�0RQHWDU\�)XQG

%$&.*5281'

'XULQJ�WKH�*UHDW�'HSUHVVLRQ�RI� WKH�����V��FRXQWULHV�DWWHPSWHG�WR�

VKRUH�XS�WKHLU�IDLOLQJ�HFRQRPLHV�E\�VKDUSO\�UDLVLQJ�EDUULHUV�WR�IRUHLJQ�

WUDGH��GHYDOXLQJ�WKHLU�FXUUHQFLHV�WR�FRPSHWH�DJDLQVW�HDFK�RWKHU�IRU�H[-

SRUW�PDUNHWV��DQG�FXUWDLOLQJ�WKHLU�FLWL]HQV¶�IUHHGRP�WR�KROG�IRUHLJQ�H[-

FKDQJH��7KHVH� DWWHPSWV� SURYHG� WR� EH� VHOI�GHIHDWLQJ��:RUOG� WUDGH� GH-

FOLQHG�VKDUSO\��VHH�FKDUW�EHORZ���DQG�HPSOR\PHQW�DQG�OLYLQJ�VWDQGDUGV�

SOXPPHWHG�LQ�PDQ\�FRXQWULHV�1

7KLV�EUHDNGRZQ�LQ�LQWHUQDWLRQDO�PRQHWDU\�FRRSHUDWLRQ�OHG�WKH�,0)¶V�

IRXQGHUV�WR�SODQ�DQ�LQVWLWXWLRQ�FKDUJHG�ZLWK�RYHUVHHLQJ�WKH�LQWHUQDWLRQDO�

PRQHWDU\�V\VWHP²WKH�V\VWHP�RI�H[FKDQJH�UDWHV�DQG�LQWHUQDWLRQDO�SD\-

PHQWV� WKDW�HQDEOHV�FRXQWULHV�DQG� WKHLU�FLWL]HQV� WR�EX\�JRRGV�DQG�VHU-

YLFHV�IURP�HDFK�RWKHU��7KH�QHZ�JOREDO�HQWLW\�ZRXOG�HQVXUH�H[FKDQJH�

UDWH�VWDELOLW\�DQG�HQFRXUDJH�LWV�PHPEHU�FRXQWULHV�WR�HOLPLQDWH�H[FKDQJH�

restrictions that hindered trade.

,0)�KDV� WZR�JRDOV��PDLQWDLQLQJ� WKH�EDODQFH�RI� WUDGH�EDODQFH�DQG�

PDLQWDLQ�H[FKDQJH�UDWH�VWDELOLW\�DUH�WKH�WZR�REMHFWLYHV�WKDW�UHÀHFW�DQG�

UHLQIRUFH�WKH�JOREDOL]DWLRQ�RI�WUDGH�OLEHUDOL]DWLRQ�ZLWK�WKH�LPSOLFDWLRQV��

$V�IRU�VRPH�RI�WKH�LPSOLFDWLRQV�RI�WKHVH�WZR�REMHFWLYHV��,0)�LV�PRUH�WR�

RSHQ�WUDGH�EHWZHHQ�WKH�PHPEHU�VWDWHV�WKDW�DUH�H[SHFWHG�WR�KDYH�D�SRVL-

WLYH�LPSDFW�GXH�WR�WKH�H[LVWHQFH�RI�WKH�VWDWH�ZLOO�KDYH�D�ZLGHU�FKRLFH�LQ�

WUDGLQJ�UHVXOWV�RI�SURGXFWV�DQG�VHUYLFHV�RU�LQ�RWKHU�ZRUGV��WKDW�KDYH�WKH�

LPSRUW�H[SRUW�RSWLRQ�WKDW�LV�ZLGHU�VR�LW�LV�H[SHFWHG�ZLOO�VWUHQJWKHQ�LWV�

IRUHLQJ�H[FKDQJH�UHVHUYHV��)XUWKHUPRUH��WKDW�PDUNHW�WUDQVSDUHQF\�ZLOO�

EH�SURPRWH�WKH�HFRQRPLF�JURZWK�DV�ZLOO�WKH�LQFUHDVLQJ�QXPEHU�RI�GLUHFW�

DQG�LQGLUHFW�LQYHVWPHQWV�WKDW�ZLOO�HQFRXUDJH�WKH�PRELOLW\�RI�UHVRXUFHV�

PRUH�HI¿FLHQWO\��EXW� WKLV�SROLF\�KDV�D� UHTXLUHPHQW� WKDW� LV�QHHGHG� WKH�

1��KWWS���ZZZ�LPI�RUJ�H[WHUQDO�DERXW�KLVWFRRS�KWP

,QWHUQDWLRQDO�/DZ�0DNLQJ
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WUDQVSDUHQF\�DQG�GHPRFUDWLF�JRYHUQPHQW� LQ�SUHSDULQJ�D�JRRG� LQYHVW-

PHQW�FOLPDWH�VXFK�DV�WKH�DSSOLFDWLRQ�RI�JRRG�ODZ�HQIRUFHPHQW�

7KH� VHFRQG� REMHFWLYH� LV� WR� NHHS� WKH� VWDELOLW\� RI� WKH� H[SHFWHG� H[-

FKDQJH�UDWH�LQ�RUGHU�WR�NHHS�WKH�VWDELOLW\�RI�LQWHUQDWLRQDO�WUDGH�VR�WKDW�

ZRQ¶W�EH�DQ\�SULFH�GLVWRUWLRQV�LQ�WKH�LPSOHPHQWDWLRQ�RI�H[SRUW�DQG�LP-

SRUW��)XUWKHUPRUH�� WKH�EDODQFH�RI� WKH�SD\PHQWV� LPEDODQFH�ZLOO�DIIHFW�

D�6WDWH¶V� IRUHLJQ�H[FKDQJH� UHVHUYHV� WR�¿QDQFH�GHEW�FXUUHQF\�GHPDQG�

IRU�EXVLQHVV�WUDQVDFWLRQV��$V�DQ�H[DPSOH��ZKHQ�WKH�PRQHWDU\�FULVLV�DW-

WDFNHG�WKH�6RXWKHDVW�$VLD��,0)�KHOSHG�WKH�6WDWHV�E\�SURYLGLQJ�¿QDQFLDO�

DVVLVWDQFH�DQG�RWKHU�YDULRXV�WHFKQLFDO�DVVLVWDQFHV�WR�JUDGXDOO\�LPSURYH�

WKHLU�HFRQRPLF�SHUIRUPDQFH�

&21&(37

$W�������%UHWWRQ�:RRGV�&RQIHUHQFH�LQLWLDWHG�WKH�,QWHUQDWLRQDO�2U-

JDQL]DWLRQ�)XQG��,0)��WR�EH�IRUPHG��DQG�WKHQ�DW�WKH�'HFHPEHU����WK�

�����,0)�IRUPDOO\�FUHDWHG�E\����FRXQWULHV�DV�PHPEHUV��,0)¶V�REMHF-

WLYHV�DUH�VWDWHG� LQ� WKH�$UWLFOHV�RI�$JUHHPHQW��$V�DQ�RUJDQL]DWLRQ� WKDW�

SURYLGHV�ORDQV�IRU�WKH�PHPEHU�6WDWHV��,0)�KDYH�LW�FRQGLWLRQDOLW\�WR�VHW�

WKH�SROLFLHV�WKDW�WKH�,0)�UHTXLUHV�LQ�H[FKDQJH�IRU�¿QDQFLDO�UHVRXUFHV��

7KLV� FRQGLWLRQDOLW\� LV� SHUKDSV� WKH�PRVW� FRQWURYHUVLDO� DVSHFWV� RI� ,0)�

SROLFLHV��DQG�LW�ZDV�LQWURGXFHG�LQ�DQ�([HFXWLYH�%RDUG�GHFLVLRQ�LQ������

DQG�ODWHU�LQFRUSRUDWHG�LQ�WKH�$UWLFOHV�RI�$JUHHPHQW�

(175<�,172�)25&(

$UWLFOH� ��� 6HFWLRQ� �� WKH�$JUHHPHQW� VWDWHG� WKDW� ³7KH�$JUHHPHQW�

VKDOO�HQWU\�LQWR�IRUFH�ZKHQ�LW�KDV�EHHQ�VLJQHG�RQ�EHKDOI�RI�JRYHUQPHQWV�

KDYLQJ�VL[W\�¿YH�SHUFHQW�RI�WKH�WRWDO�RI�WKH�TXRWDV�VHW�IRUWK�LQ�6FKHGXOH�

$�DQG�ZKHQ�WKH�LQVWUXPHQWV�UHIHUUHG�WR�LQ�6HFWLRQ���D��RI�WKLV�$UWLFOH�

KDYH�EHHQ�GHSRVLWHG�RQ�WKHLU�EHKDOI��EXW�QR�HYHQW�VKDOO�WKLV�$JUHHPHQW�

HQWHU�LQWR�IRUFH�0D\���������´

7KH�6HFWLRQ���D��PHQWLRQHG�LQ�WKH�SDUDJUDSK�DERYH�UHIHU�WR�WKH�³6LJ-

QDWXUH´�6HFWLRQ��ZKLFK�LV�VWDWHG�WKDW�HDFK�JRYHUQPHQW��WKDW�UHSUHVHQWHG�

WKHLU�FRXQWULHV�WR�VLJQHG�WKH�$JUHHPHQW��VKDOO�GHSRVLW�ZLWK�WKH�JRYHUQ-
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PHQW�RI�WKH�8QLWHG�6WDWHV�DQ�LQVWUXPHQW�VHWWLQJ�IRUWK�WKDW�LW�KDV�DFFHSWHG�

WKLV�$JUHHPHQW�LQ�DFFRUGDQFH�ZLWK�LWV�ODZ�DQG�KDV�WDNHQ�DOO�VWHSV�QHFHV-

VDU\�WR�HQDEOH�LW�WR�FDUU\�RXW�DOO�RI�LWV�REOLJDWLRQV�XQGHU�WKLV�$JUHHPHQW�

$FWXDOO\� WKH�$JUHHPHQW�RI¿FLDOO\�HQWHUHG� LQWR� IRUFH�DW�'HFHPEHU�

��WK��������$QG�WKH�ODVW�PRGL¿FDWLRQ�DSSURYHG�E\�WKH�%RDUG�RI�*RY-

HUQRUV�DGRSWHG�$SULO���WK��������7KH�,0)�FXUUHQWO\�KDV�D�QHDU�JOREDO�

PHPEHUVKLS�RI�����FRXQWULHV��7R�EHFRPH�D�PHPEHU�� D� FRXQWU\�PXVW�

DSSO\� DQG� WKHQ� EH� DFFHSWHG� E\� D�PDMRULW\� RI� WKH� H[LVWLQJ�PHPEHUV��

7KH�ODVW�FRXQWU\�WKDW�EHFDPH�PHPEHU�LV�5HSXEOLF�RI�6RXWK�6XGDQ�WKDW�

MRLQHG�LQ�$SULO������2

0$,1�)($785(6

$UWLFOH���RI�WKH�$JUHHPHQW�H[SODLQHG�WKDW�WKH�SXUSRVHV�RI�WKH�,0)�DUH�

��� 7R�SURPRWH�LQWHUQDWLRQDO�PRQHWDU\�FRRSHUDWLRQ�WKURXJK�D�SHUPDQHQW�

LQVWLWXWLRQ� ZKLFK� SURYLGH� WKH� PDFKLQHU\� IRU� FRQVXOWDWLRQ� DQG�

FROODERUDWLRQ�RQ�LQWHUQDWLRQDO�PRQHWDU\�SUREOHPV

��� 7R� IDFLOLWDWH� WKH� H[SDQVLRQ� DQG� EDODQFHG� JURZWK� RI� LQWHUQDWLRQDO�

WUDGH��DQG�WR�FRQWULEXWH�WKHUHE\�WR�WKH�SURPRWLRQ�DQG�PDLQWHQDQFH�RI�

KLJK�OHYHOV�RI�HPSOR\PHQW�DQG�UHDO�LQFRPH�DQG�WR�WKH�GHYHORSPHQW�

RI�WKH�SURGXFWLYH�UHVRXUFHV�RI�DOO�PHPEHUV�DV�SULPDU\�REMHFWLYHV�RI�

HFRQRPLF�SROLF\

��� 7R� SURPRWH� H[FKDQJH� VWDELOLW\�� WR� PDLQWDLQ� RUGHUO\� H[FKDQJH�

DUUDQJHPHQWV�DPRQJ�PHPEHUV��DQG�WR�DYRLG�FRPSHWLWLYH�H[FKDQJH�

GHSUHFLDWLRQ

��� 7R�DVVLVW�LQ�WKH�HVWDEOLVKPHQW�RI�D�PXOWLODWHUDO�V\VWHP�RI�SD\PHQWV�

LQ� UHVSHFW� RI� FXUUHQW� WUDQVDFWLRQV� EHWZHHQ� PHPEHUV� DQG� LQ� WKH�

HOLPLQDWLRQ� RI� IRUHLJQ� H[FKDQJH� UHVWULFWLRQV� ZKLFK� KDPSHU� WKH�

JURZWK�RI�ZRUOG�WUDGH

��� 7R�JLYH�FRQ¿GHQFH�WR�PHPEHUV�E\�PDNLQJ�WKH�JHQHUDO�UHVRXUFHV�RI�

WKH�)XQG�WHPSRUDULO\�DYDLODEOH�WR�WKHP�XQGHU�DGHTXDWH�VDIHJXDUGV��

WKXV�SURYLGLQJ�WKHP�ZLWK�RSSRUWXQLW\�WR�FRUUHFW�PDODGMXVWPHQWV�LQ�

WKHLU�EDODQFH�RI�SD\PHQWV�ZLWKRXW�UHVRUWLQJ�WR�PHDVXUHV�GHVWUXFWLYH�

RI�QDWLRQDO�RI�LQWHUQDWLRQDO�SURVSHULW\

��� ,Q�DFFRUGDQFH�ZLWK�WKH�DERYH��WR�VKRUWHQ�WKH�GXUDWLRQ�DQG�OHVVHQ�WKH�

GHJUHH�RI�GLVHTXLOLEULXP�LQ�WKH�LQWHUQDWLRQDO�EDODQFHV�RI�SD\PHQWV�

2��KWWS���ZZZ�LPI�RUJ�H[WHUQDO�DERXW�PHPEHUV�KWP
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RI�PHPEHUV�

7KH�VXEMHFW�PDWWHUV�WKDW�UHJXODWHG�LQ�WKLV�$JUHHPHQW�DUH�

��� 0HPEHUVKLS��$UWLFOH���

��� 4XRWDV�DQG�SD\PHQW�VXEVFULSWLRQV��$UWLFOH���

��� 2SHUDWLRQV�DQG�WUDQVDFWLRQV�RI�WKH�IXQG��$UWLFOH���

��� &DSLWDO�WUDQVIHUV��$UWLFOH���

��� 5HSOHQLVKPHQW�DQG�VFDUFH�FXUUHQFLHV��$UWLFOH���

��� *HQHUDO�REOLJDWLRQV�RI�PHPEHUV��$UWLFOH����DQG�JHQHUDO�REOLJDWLRQV�

RI�SDUWLFLSDQWV��$UWLFOH����

��� 5HODWLRQV� ZLWK� RWKHU� LQWHUQDWLRQDO� RUJDQL]DWLRQ� �$UWLFOH� ���� DQG�

UHODWLRQV�ZLWK�QRQ�PHPEHU�FRXQWULHV��$UWLFOH����

��� 7UDQVLWLRQDO�$UUDQJHPHQWV��$UWLFOH����

��� 6SHFLDO�GUDZLQJ�ULJKWV��$UWLFOH�������

����:LWKGUDZDO�IURP�PHPEHUVKLS��$UWLFOH����

7KHUH�DUH� WZR�PHFKDQLVPV�RI�HPHUJHQF\�SURYLVLRQV�DFFRUGLQJ� WR�

$UWLFOH����RI�WKH�$JUHHPHQW�

��� 7HPSRUDU\�6XVSHQVLRQ

� :KHQ� WKHUH� LV� DQ� HPHUJHQF\� RU� WKH� GHYHORSPHQW� RI� XQIRUHVHHQ�

FLUFXPVWDQFHV�WKUHDWHQLQJ�WKH�DFWLYLWLHV�RI�WKH�IXQG��WKH�([HFXWLYH�

%RDUG��E\�DQ�HLJKW\�¿YH�SHUFHQW�PDMRULW\�RI�WKH�WRWDO�YRWLQJ�SRZHU��

PD\�VXVSHQG�IRU�D�SHULRG�RI�QRW�PRUH�WKDQ�RQH�\HDU�WKH�RSHUDWLRQ�

RI� WKH� SURYLVLRQV� H[SODLQHG� DW�$UWLFOH� ��� ��� ���� DQG� 6FKHGXOH� &�

SDUDJUDSK���

� 7KHQ�DW�WKH�SDUW��E���H[SODLQHG�WKDW�WKH�SHULRG�RI�WKH�VXVSHQVLRQ�FDQ�

EH� H[WHQGHG�ZLWK� WKH�PDMRULW\� YRWLQJ� SRZHU� XQWLO� WZR� \HDUV� LI� LW�

¿QGV� WKDW� WKH�HPHUJHQF\�RU�XQIRUHVHHQ�FLUFXPVWDQFHV�FRQWLQXH� WR�

exist.

��� /LTXLGDWLRQ�RI�WKH�)XQG

� ,Q� DQ� HPHUJHQF\� VLWXDWLRQ�� LI� WKH� ([HFXWLYH� %RDUG� GHFLGHV� WKDW�

OLTXLGDWLRQ� RI� WKH� IXQG� PD\� EH� QHFHVVDU\�� LW� PD\� WHPSRUDULO\�

VXVSHQG� DOO� RSHUDWLRQV� DQG� WUDQVDFWLRQV�� SHQGLQJ� GHFLVLRQ� E\� WKH�

%RDUG�RI�*RYHUQRUV��,I�LW�KDSSHQHG��WKHQ�WKH�IXQG�VKRXOG�IRUWKZLWK�

FHDVH� WR� HQJDJH� LQ� DQ\� DFWLYLWLHV� H[FHSW� WKRVH� LQFLGHQWDOV� WR� WKH�

RUGHUO\�FROOHFWLRQ�DQG�OLTXLGDWLRQ�RI�LWV�DVVHWV�DQG�WKH�VHWWOHPHQW�RI�

LWV�OLDELOLWLHV��DQG�DOO�REOLJDWLRQV�RI�PHPEHUV�XQGHU�WKLV�$JUHHPHQW�

VKDOO�FHDVH�H[FHSW�WKRVH�ZKR�VHW�RXW�LQ�WKLV�DUWLFOH�
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&RQYHQWLRQ�IRU�WKH�HVWDEOLVKPHQW�RI�D�(XURSHDQ�������������

6SDFH�$JHQF\

%$&.*5281'

+XPDQV�DUH�GULYHQ�WR�H[SORUH�WKH�XQNQRZQ�DQG�WR�XQYHLO�WKH�P\VWHU-

LHV�RI�WKH�XQLYHUVH��7KLV�GHVLUH�KDV�OHG�WR�WKH�GHYHORSPHQW�RI�VSDFH�UH-

VHDUFK�DQG�WHFKQRORJ\��:KDW�VWDUWHG�RXW�DV�D�UDFH�EHWZHHQ�6RYLHW�8QLRQ�

DQG�WKH�8QLWHG�6WDWHV�RI�$PHULFD�KDV�QRZ�HYROYHG�LQWR�D�JOREDO�FRRS-

HUDWLYH�VSDFH�PDUNHW�3�1RZDGD\V��PDQ\�FRXQWULHV�KDYH�LQYHVWHG�HQRU-

PRXV�DPRXQW�RI�PRQH\�LQ�VSDFH�SURJUDPV�� LQFOXGLQJ� WKH�(XURSHDQV��

7KH�(XURSHDQ�6SDFH�5HVHDUFK�2UJDQL]DWLRQ��(652��DQG�WKH�(XURSHDQ�

2UJDQL]DWLRQ�IRU�WKH�'HYHORSPHQW�DQG�&RQVWUXFWLRQ�RI�6SDFH�9HKLFOH�

/DXQFKHUV��(/'2��ZHUH�HVWDEOLVKHG�LQ�WKH�VDPH�\HDU��������(652�ZDV�

D�(XURSHDQ�FRRSHUDWLRQ�LQ�QRQ�PLOLWDU\�VSDFH�UHVHDUFK�ZKHUHDV�(/'2�

ZDV�D�(XURSHDQ�FRRSHUDWLRQ�DLPHG�WR�WUDQVIRUP�WKH�)UHQFK�DQG�%ULWLVK�

PLOLWDU\�SURMHFWV�LQWR�D�FLYLOLDQ�VDWHOOLWH�ODXQFKHU�4 

%\� WKH�EHJLQQLQJ�RI�������(652�KDG�EHFRPH�D� VXFFHVVIXO�RUJD-

QL]DWLRQ�LQ�WKH�¿HOG�RI�VSDFH�UHVHDUFK��(/'2�E\�FRQWUDVW�KDG�VXIIHUHG�

WHFKQLFDO� IDLOXUHV�� FRVW� RYHUUXQV� DQG�SROLWLFDO� GLVSXWHV�5�7KH�SUREOHP�

ZDV� WKDW� WKHUH�ZDV�QRW� VXI¿FLHQW� H[SHUWLVH� LQ� ODXQFKHU� WHFKQRORJ\� LQ�

(XURSH�DQG�QR�FRKHUHQFH�EHWZHHQ�(652�DQG�(/'2��VR�WKH�VXFFHVV�RI�

ERWK� WKHVH�RUJDQL]DWLRQV�ZDV� UDWKHU� OLPLWHG�6�6RRQ�� WKH\� UHDOL]HG� WKDW�

VSDFH�SURMHFWV�FRXOG�QRW�EH�DWWDLQHG�RQ� WKHLU�RZQ�DQG�KHQFH� WKH\�UH-

TXLUHG�D�SODWIRUP�IRU�D�(XURSHDQ�VSDFH�FRRSHUDWLYH��2Q����-XO\�������

WKH�(XURSHDQ�6SDFH�&RQIHUHQFH�FRQ¿UPHG�WKH�5HVROXWLRQ�DGRSWHG�E\�

WKH�(XURSHDQ�6SDFH�&RQIHUHQFH�RQ����'HFHPEHU������ZKLFK�GHFLGHG�

WKDW�(652�DQG�(/'2�ZRXOG�EH�PHUJHG�LQWR�D�QHZ�RUJDQL]DWLRQ�FDOOHG�

WKH�(XURSHDQ�6SDFH�$JHQF\��(6$���(6$�LV�H[SHFWHG�WR�SURPRWH�FRRS-

HUDWLRQ�DPRQJ�(XURSHDQ�VWDWHV�LQ�VSDFH�UHVHDUFK�DQG�WHFKQRORJ\��

3��/LQQpD�(OIYLQJ�´(XURSLQRHHUV�LQ�6SDFH��WKH�6WRU\�RI�WKH�(XURSHDQ�6SDFH�$JHQF\�´�

7KHVLV�0DVWHU�/XQG�8QLYHUVLW\��/XQG��������S����
4��+HUPDQ�0DWWKLMV��³7KH�(XURSHDQ�6SDFH�$JHQF\��(6$��´�American Journal of So-

cial Issues and Humanities Vol. 3 (5), ��������S����
5  Ibid.
6��7DQMD�/��0DVVRQ�=ZDDQ��³5HFHQW�'HYHORSPHQW�LQ�(8�6SDFH�3ROLF\�DQG�/DZ�´�Ko-

rean Journal of Air and Space Law, Vol. 25 (2), ��������S������
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&21&(37

7KLV�&RQYHQWLRQ� LQWHQGV� WR�HVWDEOLVK�D�VLQJOH�DJHQF\� WKDW�DLPV� WR�

SURYLGH�IRU�DQG�WR�SURPRWH��IRU�H[FOXVLYHO\�SHDFHIXO�SXUSRVHV��FRRSHUD-

WLRQ�DPRQJ�(XURSHDQ�6WDWHV�LQ�VSDFH�UHVHDUFK�DQG�WHFKQRORJ\�DQG�WKHLU�

VSDFH�DSSOLFDWLRQV�ZKHWKHU�IRU�VFLHQWL¿F�SXUSRVHV�RU�RSHUDWLRQDO�VSDFH�

DSSOLFDWLRQ�V\VWHPV�7�7KH�LQWHQWLRQ�WR�VHHN�FRRSHUDWLRQ�LQ�VSDFH�DFWLYL-

WLHV� LV�VHW�RXW� LQ� WKH�SUHDPEOH�RI� WKH�&RQYHQWLRQ��³7KH�6WDWHV�SDUWLHV�

WR�WKLV�&RQYHQWLRQ��&216,'(5,1*�WKDW�WKH�PDJQLWXGH�RI�WKH�KXPDQ��

WHFKQLFDO� DQG� ¿QDQFLDO� UHVRXUFHV� UHTXLUHG� IRU� DFWLYLWLHV� LQ� WKH� VSDFH�

¿HOG�LV�VXFK�WKDW�WKHVH�UHVRXUFHV�OLH�EH\RQG�WKH�PHDQV�RI�DQ\�VLQJOH�(X-

URSHDQ�FRXQWU\´��$UWLFOH�,,�RI�WKH�&RQYHQWLRQ�OD\V�GRZQ�VHYHUDO�PHDQV�

WR�DFKLHYH�WKH�SXUSRVH�RI�(6$��VXFK�DV�

��� E\�HODERUDWLQJ�DQG�LPSOHPHQWLQJ�D�ORQJ�WHUP�(XURSHDQ�VSDFH�SROLF\�

��� E\�HODERUDWLQJ�DQG�LPSOHPHQWLQJ�VSDFH�DFWLYLWLHV�DQG�SURJUDPV�

��� E\� FRRUGLQDWLQJ� WKH� (XURSHDQ� VSDFH� SURJUDP� DQG� QDWLRQDO� VSDFH�

SURJUDPV��DQG

��� E\�HODERUDWLQJ�DQG�LPSOHPHQWLQJ�DQ�DSSURSULDWH�LQGXVWULDO�SROLF\�

$OO�0HPEHU�6WDWHV�DUH�REOLJDWHG�WR�SDUWLFLSDWH�LQ�WKH�PDQGDWRU\�DF-

WLYLWLHV� DQG� FRQWULEXWH� WR� WKH�¿[HG�FRPPRQ�FRVWV�RI�(6$�8� ,VVXHV�RI�

JHQHUDO�LQWHUQDWLRQDO�VSDFH�ODZ��KRZHYHU��DUH�QRW�UHÀHFWHG�LQ�WKH�(6$�

&RQYHQWLRQ��1HYHUWKHOHVV��(6$�KDV�PDGH�'HFODUDWLRQV�ZKHUHE\�LW�DF-

FHSWHG�WKH�ULJKWV�DQG�REOLJDWLRQV�RI�WKH�WKUHH�SULQFLSDO�WUHDWLHV�HPDQDW-

LQJ�IURP�VRPH�RI�WKH�SULQFLSOHV�RI�WKH�2XWHU�6SDFH�7UHDW\��QRWDEO\�WKH�

5HVFXH�$JUHHPHQW� �$JUHHPHQW�RQ� WKH�5HVFXH�RI�$VWURQDXWV�� WKH�5H-

WXUQ�RI�2EMHFWV�/DXQFKHG�LQWR�2XWHU�6SDFH���WKH�/LDELOLW\�&RQYHQWLRQ�

�&RQYHQWLRQ�RQ� ,QWHUQDWLRQDO�/LDELOLW\� IRU�'DPDJH�&DXVHG�E\�6SDFH�

2EMHFWV���DQG�WKH�5HJLVWUDWLRQ�&RQYHQWLRQ��&RQYHQWLRQ�RQ�5HJLVWUDWLRQ�

RI�2EMHFWV�/DXQFKHG� LQWR�2XWHU� 6SDFH��9 The related decisions were 

XQDQLPRXVO\�DSSURYHG�E\�WKH�(6$�0HPEHU�6WDWHV��FRQVLGHULQJ�WKDW�WKH�

PDMRULW\�RI�WKHP�ZHUH�SDUWLHV�WR��RU�KDG�VLJQHG��WKHVH�LQWHUQDWLRQDO�WUHD-

WLHV��DQG�DFNQRZOHGJLQJ�WKDW�WKH�HVWDEOLVKPHQW�RI�UXOHV�DQG�SURFHGXUHV�

7��(6$�&RQYHQWLRQ��DUWLFOH�,,�
8  Ibid.,�DUWLFOH�,�SDUDJUDSK�����
9��)UDQV�*��YRQ�GHU�'XQN��Towards a European Space Agency, Mark II? The Space 

Program of the Former Soviet Union and the Commonwealth of Independent States��

�/LQFROQ��$PHULFDQ�,QVWLWXWH�RI�$HURQDXWLFV�DQG�$VWURQDXWLFV���������S������
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IRU�RXWHU�VSDFH�DFWLYLWLHV�ZRXOG�FRQWULEXWH�WR�WKH�VWUHQJWKHQLQJ�RI�LQWHU-

QDWLRQDO�FRRSHUDWLRQ�10

(175<�,172�)25&(

$UWLFOH�;;,�RI�WKH�&RQYHQWLRQ�VWLSXODWHV�WKDW�WKH�&RQYHQWLRQ�VKDOO�

HQWHU�LQWR�IRUFH�ZKHQ�WKH�IRUPHU�PHPEHUV�RI�(652�DQG�(/'211�KDYH�

VLJQHG�LW�DQG�KDYH�GHSRVLWHG�WKHLU�LQVWUXPHQWV�RI�UDWL¿FDWLRQ�RU�DFFHS-

WDQFH�ZLWK�WKH�)UHQFK�*RYHUQPHQW��7KH�&RQYHQWLRQ�VKDOO�EHFRPH�HI-

IHFWLYH�RQ�WKH�GDWH�RI�WKH�GHSRVLW�RI�WKH�LQVWUXPHQW�RI�UDWL¿FDWLRQ��DF-

FHSWDQFH�RU�DFFHVVLRQ��%\�WKH�HQDFWPHQW�RI� WKH�(6$�&RQYHQWLRQ�� WKH�

&RQYHQWLRQ�IRU�WKH�HVWDEOLVKPHQW�RI�(652�DQG�(/'2��WKHUHIRUH��VKDOO�

WHUPLQDWH�RQ�WKH�GDWH�RI�WKH�HQWU\�LQWR�IRUFH�RI�WKH�(6$�&RQYHQWLRQ��

0$,1�)($785(6

7KH�&RQYHQWLRQ�FRQWDLQV����$UWLFOHV�DQG���$QQH[HV�WKDW�DUH�LQWH-

JUDO� SDUW� RI� WKH� &RQYHQWLRQ�� (6$�&RQYHQWLRQ� GLVWLQJXLVKHV� EHWZHHQ�

PDQGDWRU\�DFWLYLWLHV�DQG�RSWLRQDO�DFWLYLWLHV�IRU�DOO�(6$�0HPEHU�6WDWHV�

LQ�$UWLFOH�9��0DQGDWRU\� DFWLYLWLHV� DUH� GHVFULEHG� DV� D� VHW� RI� DFWLYLWLHV�

WR�ZKLFK�DOO�0HPEHU�6WDWHV�DUH�REOLJHG� WR�SDUWLFLSDWH��7KH\� LQFOXGH��

����EDVLF�DFWLYLWLHV�VXFK�DV�HGXFDWLRQ��GRFXPHQWDWLRQ��VWXGLHV�RI�IXWXUH�

SURMHFWV� DQG� WHFKQRORJLFDO� UHVHDUFK�ZRUN�� ���� HODERUDWLRQ�DQG�H[HFX-

WLRQ�RI�D�VFLHQWL¿F�SURJUDP�LQFOXGLQJ�VDWHOOLWHV�DQG�RWKHU�VSDFH�V\VWHPV��

����LQIRUPDWLRQ�FROOHFWLRQ�DQG�GLVVHPLQDWLRQ�IRU�WKH�KDUPRQL]DWLRQ�RI�

LQWHUQDWLRQDO�DQG�QDWLRQDO�SURJUDPV��DQG�����UHJXODU�FRQWDFW�ZLWK�VSDFH�

WHFKQLTXHV�XVHUV�WR�NHHS�LQIRUPHG�RI�WKHLU�UHTXLUHPHQWV�12�2SWLRQDO�DF-

WLYLWLHV�DUH�DFWLYLWLHV�LQ�ZKLFK�DOO�0HPEHU�6WDWHV�SDUWLFLSDWH�DSDUW�IURP�

WKRVH� WKDW� IRUPDOO\�GHFODUH� WKHPVHOYHV�QRW� LQWHUHVWHG� LQ�SDUWLFLSDWLQJ�

10��(6$�/HJDO�6HUYLFHV�'HSDUWPHQW��³7KH�(XURSHDQ�6SDFH�$JHQF\�DV�PHFKDQLVP�DQG�

DFWRU�RI�LQWHUQDWLRQDO�FRRSHUDWLRQ�´��SDSHU�SUHVHQWHG�GXULQJ�WKH���UG�VHVVLRQ�RI�WKH�

81�&23826�/HJDO�6XEFRPPLWWHH��9LHQQD�����0DUFK�±���$SULO��������S�����
11��7KH�IROORZLQJ�6WDWHV�DUH�PHQWLRQHG�LQ�WKH�$UWLFOH�;;,�RI�WKH�&RQYHQWLRQ��WKH�.LQJ-

GRP�RI�'HQPDUN��WKH�)UHQFK�5HSXEOLF��WKH�)HGHUDO�5HSXEOLF�RI�*HUPDQ\��WKH�,WDOLDQ�

5HSXEOLF��WKH�.LQJGRP�RI�WKH�1HWKHUODQGV��6SDLQ��WKH�.LQJGRP�RI�6ZHGHQ��WKH�6ZLVV�

&RQIHGHUDWLRQ�DQG�WKH�8QLWHG�.LQJGRP�RI�*UHDW�%ULWDLQ�DQG�1RUWKHUQ�,UHODQG�
12��(6$�&RQYHQWLRQ��Op. Cit.,�DUWLFOH�9�SDUDJUDSK���D�
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WKHUHLQ��7KH\�LQFOXGH�WKH�GHVLJQ��GHYHORSPHQW��FRQVWUXFWLRQ��ODXQFKLQJ��

SODFLQJ�LQ�RUELW��DQG�FRQWURO�RI�VDWHOOLWHV�DQG�RWKHU�VSDFH�V\VWHPV��DQG�

WKH�GHVLJQ��GHYHORSPHQW��FRQVWUXFWLRQ��DQG�RSHUDWLRQ�RI�ODXQFK�IDFLOL-

WLHV�DQG�VSDFH�WUDQVSRUW�V\VWHPV�13

(6$�&RQYHQWLRQ�QRW�RQO\�DVVLJQV�(6$� WR�HODERUDWH�DQG�DSSO\�DQ�

LQGXVWULDO�SROLF\�DSSURSULDWH�WR�LWV�SURJUDPV�14�EXW�LW�DOVR�OLVWV�WKH�REMHF-

WLYHV�RI�VXFK�SROLF\��D�FRVW�HIIHFWLYH�PDQQHU�WR�PHHW�WKH�UHTXLUHPHQWV�

RI�WKH�(XURSHDQ�DQG�WKH�FRRUGLQDWHG�QDWLRQDO�VSDFH�SURJUDPV��LPSURYH-

PHQW�RI�WKH�ZRUOG�ZLGH�FRPSHWLWLYHQHVV�RI�(XURSHDQ�LQGXVWU\��DVVXULQJ�

WKDW�DOO�(6$�0HPEHU�6WDWHV�SDUWLFLSDWH��LQ�(6$��LQ�DQ�HTXLWDEOH�PDQ-

QHU��KDYLQJ�UHJDUG�WR�WKHLU�¿QDQFLDO�FRQWULEXWLRQ��DQG�IUHH�FRPSHWLWLYH�

ELGGLQJ� H[FHSW�ZKHUH� WKLV�ZRXOG�EH� LQFRPSDWLEOH�ZLWK�RWKHU�GH¿QHG�

REMHFWLYHV�RI�WKH�LQGXVWULDO�SROLF\�15

7KH�RUJDQV�RI�(6$�DUH� WKH�&RXQFLO� DQG� WKH�'LUHFWRU�*HQHUDO� DV-

VLVWHG�E\�D�VWDII�16�7KH�&RXQFLO� LV�FRPSRVHG�RI�UHSUHVHQWDWLYHV�RI�WKH�

0HPEHU�6WDWHV17�ZKHUHDV�WKH�'LUHFWRU�*HQHUDO�LV�DSSRLQWHG�E\�D�WZR�

WKLUGV�PDMRULW\�RI�DOO�0HPEHU�6WDWHV�18�7KH�'LUHFWRU�*HQHUDO�IXQFWLRQV�

DV�WKH�FKLHI�H[HFXWLYH�RI¿FHU�RI�(6$�DQG�OHJDO�UHSUHVHQWDWLYH�RI�(6$�19 

7KH�&RXQFLO�PHHWV�HWKHU�DW�GHOHJDWH�OHYHO�RU�DW�PLQLVWHULDO�OHYHO�20 Its 

ZRUNLQJ�DQG�YRWLQJ�PHWKRGV�DUH�ODLG�GRZQ�LQ�WKH�&RXQFLO�5XOHV�RI�3UR-

FHGXUH�

,W�LV�RQO\�WKURXJK�WKH�WUHDW\�PDNLQJ�SRZHU�WKDW�(6$�FDQ�EH�D�IXOO\�

ÀHGJHG�DFWRU�LQ�LQWHUQDWLRQDO�VSDFH�FRRSHUDWLRQ�21�(6$�&RQYHQWLRQ�H[-

SUHVVO\�IRUHVHHV�WKH�SRVVLELOLW\�WR�SRVVHVV�D�OLPLWHG�WUHDW\�PDNLQJ�SRZ-

HU�LQ�WKH�$UWLFOH�;,9�SDUDJUDSK����³7KH�$JHQF\�PD\��XSRQ�GHFLVLRQV�RI�

WKH�&RXQFLO�WDNHQ�E\�XQDQLPRXV�YRWHV�RI�DOO�0HPEHU�6WDWHV��FRRSHUDWH�

ZLWK�RWKHU�LQWHUQDWLRQDO�RUJDQL]DWLRQV�DQG�LQVWLWXWLRQV�DQG�ZLWK�*RYHUQ-

PHQWV��RUJDQL]DWLRQV��DQG�LQVWLWXWLRQV�RI�QRQ�PHPEHU�6WDWHV��DQG�FRQ-

13  Ibid., DUWLFOH�9�SDUDJUDSK���E�
14  Ibid., DUWLFOH�,,�SDUDJUDSK�G�
15  ESA
16  Ibid., DUWLFOH�;�
17  Ibid., DUWLFOH�;,�
18  Ibid., DUWLFOH�;,,�SDUDJUDSK���D�
19  Ibid., DUWLFOH�;,,�SDUDJUDSK���E�
20  Ibid., DUWLFOH�;,�SDUDJUDSK���
21��(6$�/HJDO�6HUYLFHV�'HSDUWPHQW��Op. Cit., S�����
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FOXGH�DJUHHPHQWV�ZLWK�WKHP�WR�WKLV�HIIHFW�´

(6$�&RQYHQWLRQ�DOVR�FRQWDLQV�D�GLVSXWH�SURYLVLRQ�LQ�$UWLFOH�;9,,��

'LVSXWHV�EHWZHHQ�(6$�0HPEHU�6WDWHV�RU�EHWZHHQ�(6$�DQG�RQH�RU�PRUH�

RI�LWV�0HPEHU�6WDWHV�VKDOO�¿UVW�EH�VHWWOHG�E\�RU�WKURXJK�WKH�&RXQFLO��DV�

D�VHFRQG�OLQH�RI�DFWLRQ��DUELWUDWLRQ�WKURXJK�D�GHGLFDWHG�$UELWUDWLRQ�7UL-

EXQDO�FDQ�EH�UHTXHVWHG��7KH�DZDUG�RI�WKH�$UELWUDWLRQ�7ULEXQDO�VKDOO�EH�

¿QDO�DQG�ELQGLQJ�RQ�DOO�SDUWLHV�WR�WKH�GLVSXWH�22

22��(6$�&RQYHQWLRQ��Op. Cit.,, DUWLFOH�;9,,�SDUDJUDSK���
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2UJDQL]DWLRQ�RI�$IULFDQ�8QLW\�&KDUWHU

%$&.*5281'

7KH�2UJDQL]DWLRQ�RI�$IULFDQ�8QLW\�&KDUWHU��7KH�&KDUWHU��ZDV�VLJQHG�

E\�WKH�+HDGV�RI�$IULFDQ�6WDWHV�DQG�*RYHUQPHQWV�RQ�0D\���WK������LQ�

$GGLV�$EDED��(WKLRSLD��6WDWHV�ZKR�FDQ�MRLQ�WR�WKH�RUJDQL]DWLRQ�LV�RQO\�

WKH�&RQWLQHQWDO�$IULFDQ�6WDWHV��0DGDJDVFDU��DQG�RWKHU�LVODQGV�VXUURXQG-

LQJ�$IULFD��7KH�2UJDQL]DWLRQ�RI�$IULFDQ�8QLW\��2$8��ZDV�UHSODFHG�E\�

$IULFDQ�8QLW\��$8��ZKLFK�HVWDEOLVKHG�RQ����0D\������LQ�$GGLV�$EDED�

DQG�ODXQFKHG�RQ���-XO\�������7KH�UHQDPH�RI�2$8�WR�$8�LV�QRW�IRO-

ORZHG�E\�UHSODFHPHQW�RI�2$8�&KDUWHU�

&21&(37

7KH�PDLQ� FRQFHSW� LQ�2$8�&KDUWHU� LV� VHW� LQ� WKH�$UWLFOH� ,,� RI� WKH�

&KDUWHU��ZKLFK�DUH�

��� 7R�SURPRWH�WKH�XQLW\�DQG�VROLGDULW\�RI�WKH�$IULFDQ�6WDWHV�

���� 7R�FRRUGLQDWH�DQG�LQWHQVLI\�WKHLU�FRRSHUDWLRQ�DQG�HIIRUWV�WR�DFKLHYH�

D�EHWWHU�OLIH�IRU�WKH�SHRSOHV�RI�$IULFD�

��� 7R� GHIHQG� WKHLU� VRYHUHLJQW\�� WKHLU� WHUULWRULDO� LQWHJULW\� DQG�

LQGHSHQGHQFH�

��� 7R�HUDGLFDWH�DOO�IRUPV�RI�FRORQLDOLVP�IURP�$IULFD��DQG

��� 7R� SURPRWH� LQWHUQDWLRQDO� FRRSHUDWLRQ�� KDYLQJ� GXH� UHJDUG� WR� WKH�

&KDUWHU� RI� WKH� 8QLWHG� 1DWLRQV� DQG� WKH� 8QLYHUVDO� 'HFODUDWLRQ� RI�

+XPDQ�5LJKWV�

(175<�,172�)25&(

7KH�&KDUWHU�HQWHUV�LQWR�IRUFH�LPPHGLDWHO\�XSRQ�UHFHLSW�E\�WKH�*RY-

HUQPHQW�RI�(WKLRSLD�RI�WKH�LQVWUXPHQWV�RI�UDWL¿FDWLRQ�IURP�WZR�WKLUGV�

RI�WKH�VLJQDWRU\�6WDWHV��7KH�VLJQDWXUH�LWVHOI�ZDV�KHOG�RQ���WK�0D\������
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0$,1�)($785(6

7KH�2$8�&KDUWHU�LV�FRQVLVW�RI����$UWLFOHV��WKRVH�DUWLFOHV�DUH�

��� $UWLFOH� ,� GHVFULEHV� WKH� HVWDEOLVKPHQW� RI� 2UJDQL]DWLRQ� RI�$IULFDQ�

8QLW\�

��� $UWLFOH�,,�GH¿QHV� WKH�SXUSRVHV�RI� WKH�2UJDQL]DWLRQ�DQG�WR�PDNH�D�

KDUPRQL]DWLRQ�DERXW�WKH�JHQHUDO�SROLFLHV�E\�LWV�SDUWLHV�

��� $UWLFOH�,,,�GH¿QHV�WKH�SULQFLSOH�RI�WKH�2UJDQL]DWLRQ��ZKLFK�DUH�WKH�

SDUW\�VKRXOG�DI¿UP�DQG�GHFODUH�WKHLU�DGKHUHQFH�RI�WKH�SULQFLSOH�

��� $UWLFOH�,9��GHVFULEHV�DERXW�WKH�PHPEHUVKLS�RI�WKH�2UJDQL]DWLRQ��WKDW�

HYHU\�LQGHSHQGHQW�VRYHUHLJQ�$IULFDQ�6WDWH�FDQ�EH�WKH�PDPEHU�

��� $UWLFOH�9�9,�H[SODLQ� WKH�PHPEHU� VKDOO� HQMR\� WKH� VDPH� ULJKWV�DQG�

GXWLHV�

��� $UWLFOH� 9,,� GHVFULEHV� WKH� LQVWLWXWLRQV� LQ� WKH� 2UJDQL]DWLRQ�� ZKLFK�

DUH�WKH�$VVHPEO\�RI�+HDGV�RI�6WDWH�DQG�*RYHUQPHQW��WKH�&RXQFLO�

RI� 0LQLVWHUV�� WKH� *HQHUDO� 6HFUHWDULDW�� DQG� WKH� &RPPLVVLRQ� RI�

0HGLDWLRQ��&RQVLOLDWLRQ��DQG�$UELWUDWLRQ�

��� $UWLFOH�9,,,�;,�GHVFULEH�DERXW�WKH�$VVHPEO\�RI�+HDGV�RI�6WDWH�DQG�

*RYHUQPHQW�� WKH� FRPSRVLWLRQ�RI� WKH�$VVHPEO\�RI�+HDGV�RI�6WDWH�

DQG�*RYHUQPHQW��WKH�YRWH�E\�HDFK�SDUW\�

��� $UWLFOH�;,,�;9�GHVFULEH�DERXW�WKH�&RXQVLO�RI�0LQLVWHUV��WKH�GXW\�RI�

WKH�&RXQVLO�RI�0LQLVWHUV��WKH�YRWH�E\�HDFK�SDUW\�

���� $UWLFOH� ;9,�;9,,,� H[SODLQ� DERXW� WKH� 6HFUHWDU\�*HQHUDO�� KRZ�

WR� DSSRLQW� D� 6HFUHWDU\�*HQHUDO�� WKH� IXQFWLRQV� DQG� FRQGLWLRQV� RI�

6HFUHWDU\�*HQHUDO�

����$UWLFOH�;,;� LV� DERXW� WKH� GLVSXWH� VHWWOHPHQW� EHWZHHQ� WKH� SDUW\� RI�

WKH� 2UJDQL]DWLRQ� FDQ� VHWWOH� E\� WKH� &RPPLVVLRQ� RI� 0HGLDWLRQ��

&RQFLOLDWLRQ��DQG�$UELWUDWLRQ�

����$UWLFHO�;;�;,,�GHVFULEH�DERXW�WKH�6SHFLDO�&RPPLVVLRQ�RI�WKH�2$8�

ZKLFK�FRQVLVW�RI�(FRQRPLF�DQG�6RFLDO�&RPPLVVLRQ��(GXFDWLRQDO��

6FLHQWL¿F�� &XOWXUDO� DQG� +HDOWK� &RPPLVVLRQ�� DQG� 'HIHQFH�

&RPPLVVLRQ�� 7KH� VSHFLDO� FRPPLVVLRQ� VKDOO� FRPSRVHG� E\� WKH�

0LQLVWHUV�DQG�WKH�IXQFWLRQV�VKRXOG�EH�DSSURYHG�E\�WKH�&RXQFLO�RI�

0LQLVWHUV�

����$UWLFOH�;;,,,�GH¿QHV�DERXW�WKH�EXGMHW�RI�WKH�2UJDQL]DWLRQ�

����$UWLFOH�;;,9�LV�DERXW�WKH�VLJQDWXUH�DQG�UDWL¿FDWLRQ�RI�WKH�&KDUWHU�

DQG�WKH�SRVVLEOH�ODQJXDQJH�RI�WKH�&KDUWHU�
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����$UWLFOH�;;9�GH¿QHV�DERXW�WKH�HQWU\�LQWR�IRUFH�RI�WKH�&KDUWHU�E\�WKH�

UDWL¿FDWLRQ�RI�WKH�WZR�WKLUGV�RI�VLJQDWRU\�SDUWLHV�

����$UWLFOH�;;9,�LV�DERXW�WKH�UHJLVWUDWLRQ�VKRXOG�GR�E\�WKH�PHPEHU�RI�

SDUW\�WR�WKH�6HFUHWDULDW�RI�8QLWHG�1DWLRQV�DIWHU�WKH�UDWL¿FDWLRQ�

����$UWLFOH� ;;9,,� GHVFULEH� DERXW� WKH� LQWHUSUHWDWLRQ� RI� WKH� &KDUWHU�

VKDOO�GHFLGHG�E\�WZR�WKLUGV�RI�WKH�$VHPEO\�RI�+HDGV�RI�6WDWH�DQG�

*RYHUQPHQW�

����$UWLFOH�;;9,,,�GHVFULEHV�KRZ�D�PHPEHU�RI�WKH�RUJDQL]DWLRQ�FDQ�GR�

DQ�DGKHVLRQ�RU�DQ�DFFHVVLRQ�

����$UWLFOH�;;,;�;;,�GHVFULEHV�DERXW�WKH�ODQJXDQJH�RI�WKH�2UJDQL]DWLRQ�

DUH� $IULFDQ� ODQJXDQJH�� (QJOLVK�� )UDQFH�� DQG� 3RUWXJXHVH�� $QG�

GHVFULEH� DERXW� WKH� FRXQFLO� GHFLGHV� WKH�SULYLOHJH� DQG� LPPXQLW\� WR�

WKH�SHUVRQQHO�RI�WKH�6HFUHWDULDW�

����$UWLFOH� ;;;,,� LV� WKH� ODVW� DUWLFOH� LV� DERXW� WKH� &KDUWHU� FRXOG� EH�

DPDQGPHQW�RU�UHYLVHG�LI�WKH�PHPEHU�6WDWHV�UHTXHVW�WR�WKH�6HFUHWDU\�

General.
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6WDWXWH�RI�,QWHUQDWLRQDO�$WRPLF�(QHUJ\�$JHQF\

%$&.*5281'

6WDWXWH� RI� ,QWHUQDWLRQDO�$WRPLF� (QHUJ\�$JHQF\� �,$($�� ZDV� DS-

SURYHG�E\� WKH�&RQIHUHQFH�RQ� WKH�6WDWXWH�RI� WKH� ,QWHUQDWLRQDO�$WRPLF�

(QHUJ\�$JHQF\�RQ����2FWREHU�������ZKLFK�ZDV�KHOG�DW�WKH�+HDGTXDU-

ters of the United Nations.

7KH�6WDWXWH�LV�D�FRPSUHKHQVLYH�WUHDW\�UHJDUGLQJ�WKH�HVWDEOLVKPHQW�

RI�,$($��KHUHLQDIWHU�UHIHUUHG�WR�DV�³WKH�$JHQF\´���DQ�DJHQF\�IRFXVHG�

RQ�QXFOHDU�¿HOG�ZRUOGZLGH� WR�SURPRWH� WKH�VDIH��SHDFHIXO��DQG�VHFXUH�

XVH�RI�QXFOHDU�WHFKQRORJLHV�

,$($� LV� QRW� RQH� RI�8QLWHG�1DWLRQV� VSHFLDOLVHG� DJHQFLHV�� LW� LV� DQ�

LQGHSHQGHQW�LQWHUQDWLRQDO�RUJDQL]DWLRQ�UHODWHG�WR�8QLWHG�1DWLRQV�E\�D�

VSHFLDO�DJUHHPHQW�WKDW�KDV�EHHQ�FRQFOXGHG�LQ�8QLWHG�1DWLRQV�*HQHUDO�

$VVHPEO\� QRW� LQ�(FRQRPLF�	�6RFLDO�&RXQFLO� RI� WKH�8QLWHG�1DWLRQV�

�(&262&���

7KH�PLVVLRQ��VWUDWHJLF�SODQV�DQG� WKH�YLVLRQ�RI� ,$($�LV�JXLGHG�E\�

WKH�LQWHUHVWV�DQG�QHHGV�RI�PHPEHU�6WDWHV�ZKLFK�FDQ�EH�GH¿QHG�LQ�WKUHH�

PDLQ�DUHD�RI�ZRUN��6DIHW\�DQG�6HFXULW\��6FLHQFH�DQG�7HFKQRORJ\�DQG�

6DIHJXDUGV�DQG�9HUL¿FDWLRQ�

&21&(37

7KH�REMHFWLYHV�RI�WKLV�6WDWXWH��DV�VHW�IRUWK�LQ�WKH�$UWLFOH�,��DUH��

��� WR�DFFHOHUDWH�DQG�HQODUJH�WKH�FRQWULEXWLRQ�RI�DWRPLF�HQHUJ\�WR�SHDFH��

KHDOWK�DQG�SURVSHULW\�WKURXJKRXW�WKH�ZRUOG�

��� WR�HQVXUH��VR�IDU�DV�LW�LV�DEOH��WKDW�DVVLVWDQFH�SURYLGHG�E\�LW�RU�DW�LWV�

UHTXHVW�RU�XQGHU�LWV�VXSHUYLVLRQ�RU�FRQWURO�LV�QRW�XVHG�LQ�VXFK�D�ZD\�

DV�WR�IXUWKHU�DQ\�PLOLWDU\�SXUSRVH�

(175<�,172�)25&(

7KLV�6WDWXWH�HQWHUHG�LQWR�IRUFH�RQ����-XO\�������DIWHU�WKH�IXO¿OOPHQW�

RI� WKH� UHOHYDQW�SURYLVLRQV�RI�SDUDJUDSK�(�RI�$UWLFOH�;;,�� �7KLV�6WDW-
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XWH�KDV�EHHQ�DPHQGHG�WKUHH�WLPHV��¿UVW�DPDQGPHQW�ZDV�RQ����-DQXDU\�

������DQG�WKH�WKLUG�DPDQGPHQW�ZDV�RQ����'HFHPEHU�������E\�DSSOLFD-

WLRQ�RI�WKH�SURFHGXUH�LQ�SDUDJUDSKV�$�DQG�&�RI�$ULFOH�;9,,,�

0$,1�)($785(6

7KLV�6WDWXWH�FRQVLVWV�RI����$UWLFOHV�DQG���$QQH[�UHJDUGLQJ�WKH�3UH-

SDWRU\�&RPPLVVLRQ��ZKLFK�DUH�

��� $UWLFOH�,±,9��WKRVH�$UWLFOHV�GHVFULEH�WKH�HVWDEOLVKPHQW��REMHFWLYHV��

IXQFWLRQV��DQG�PHPEHUVKLS�RI�WKH�$JHQF\��%DVHG�RQ�$UWLFOH�,,,�7KH�

$JHQF\�LV�DXWKURUL]HG�WR�HQFRXUDJH��DVVLVW��DQG�IRVWHU�RQ�UHVHDUFK��

PDWHULDOV�� VHUYLFHV�� VFLHQWL¿F�DQG� WHFKQLFDO� LQIRUPDWLRQ�� LQFOXGLQJ�

DOO�RI�RWKHU�ZRUNV�FRQFHUQLQJ�QXFOHDU�¿HOG��0RUHRYHU��WKH�PHPEHUV�

RI�WKH�$JHQF\�DUH�6WDWHV�0HPEHUV�RI�WKH�8QLWHG�1DWLRQV�RU�DQ\�RI�

WKH�8QLWHG�1DWLRQV�VSHFLDOLVHG�DJHQFLHV�

��� $UWLFOH� 9�9,,�� WKRVH�$UWLFOHV� GH¿QH� WKH� VWUXFWXUH� RI� WKH�$JHQF\�

RU� KRZ� WKH� $JHQF\� ZRUNV� XQGHU� *HQHUDO� &RQIHUHQFH�� %RDUG�

RI� *RYHUQRUV�� DQG� VWDII� LQ� WKH�$JHQF\�� 7KH�$JHQF\� LV� JRLQJ� WR�

PHHW� LQ� UHJXODU� DQQXDO� VHVVLRQ� RU�*HQHUDO�&RQIHUHQFH� FRQVLVWLQJ�

RI� UHSUHVHQWDWLYHV� RI� DOO� PHPEHUV�� LW� LV� GLIIHUHQW� ZLWK� %RDUG� RI�

*RYHUQRUV� WKDW�RQO\�FRPSRVH�RQ� WKH�%RDUG�RI� WHQ�PHPEHUV�PRVW�

DGYDQFHG�LQ�WKH�WHFKQRORJ\�RI�DWRPLF�HQHUJ\�LQFOXGLQJ�WKH�SURGXFWRQ�

RI�VRXUFH�PDWHULDOV��7KH�'LUHFWRU�*HQHUDO�ZLOO�EH�WKH�KHDG�RI�VWDII�RI�

WKH�$JHQF\�DQG�UHVSRQVLEOH�IRU�WKH�DSSRLQWPHQW��RUJDQL]DWLRQ��DQG�

IXQFWLRQ�RI�WKH�VWDII�

��� $UWLFOH� 9,,,�;�� WKRVH�$UWLFOHV� ODLG� GRZQ� WKH� REOLJDWLRQV� RI� HDFK�

0HPEHU� RI� 7KH� $JHQF\� WR� PDNH� WKH� VFLHQWL¿F� LQIRUPDWLRQ��

VXSSO\LQJ�RI�PDWHULDOV��VHUYLFHV��HTXLSPHQW��DQG�IDFLOLWLHV�DYDLODEOH�

WR�WKH�$JHQF\�

��� $UWLFOH�;,�;,9��WKRVH�$UWLFOHV�H[SODLQ��WKH�DVVLVWDQFH�DQG�UHTXLULQJ�

VDIHJXDUGV�IURP�$JHQF\�RQ�SURMHFWV�IRU�UHVHDUFK�DQG�GHYHORSPHQW�

RI�DWRPLF�HQHUJ\�IRU�SHDFHIXO�SXUSRVHV�DOVR�WKH�UHLPEXUVHPHQW�WR�

WKH�PHPEHU�IRU�WKH�LWHPV�IXUQLVKHG�

��� $UWLFOH�;9�;9,��WKRVH���$UWLFOHV�GH¿QH�WKH�SULYLOHJHV��LPPXQLWLHV��

DQG� WKH�$JHQF\� UHODWLRQVKLS� ZLWK� RWKHU� RUJDQL]DWLRQV�� 5HJDUGLQJ�

SULYLOHJHV�DQG�LPPXQLWLHV�� LW� LV�UHODWHGZKHQ�WKH�$JHQF\�H[HUFLVHV�
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LWV�IXQFWLRQ��VXFK�DV�HQMR\LQJ�OHJDO�FDSLFLW\LQ�WKH�WHUULWRU\�RI�HDFK�

PHPEHU�

��� $UWLFOH�;9,,��VHWWOHPHQW�RI�GLVSXWHV�LQ�WKH�$JHQF\�ZKLFK�FDQQRW�EH�

VHWWOHG�E\�QHJRWLDWLRQ�VKDOO�EH�UHIHUUHG�WR�WKH�,QWHUQDWLRQDO�&RXUW�RI�

-XVWLFH��XQOHVV�WKH�SDUWLHV�FRQFHUQHG�DJUHH�RQ�DQRWKHU�PHWKRGH�RI�

VHWWOHPHQW�

��� $UWLFOH�;9,,,�;,;��WKRVH�DUWLFOHV�GHVFULEH�WKH�SURFHGXUH�ZKHQ�DQ\�

PHPEHU� RI� WKH�$JHQF\� SURSRVH� WR� DPHQG� RU� ZLWKGUDZ� IURP� WKH�

6WDWXWH�


