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7UDQVODWLQJ� SRHPV� LV� GLIIHUHQW� IURP� WUDQVODWLQJ� RWKHU� NLQGV� RI� GRFXPHQWV� VXFK� DV�

VFLHQWLILF�DUWLFOHV��WH[WERRNV��DQG�WKH�OLNH��VLQFH�WKH�WUDQVODWRU�LV�H[SHFWHG�QRW�RQO\�WR�WUDQVIHU�

WKH�PHDQLQJ��EXW�DOVR�WKH�RULJLQDO�SRHPV¶�VW\OH�DQG�RWKHU�LPSRUWDQW�DVSHFWV��5HODWHG�WR�LW��WKH�

REMHFWLYH� RI� WKLV� DQDO\VLV� LV� WR� LGHQWLI\� WKH� FKDQJLQJ� VW\OH� DQG� PHDQLQJ� RI� 6DSDUGL� 'MRNR�

'DPRQR¶V�SRHPV� WUDQVODWHG�DQG�FRPSLOHG� LQ�DQ�DQWKRORJ\�HQWLWOHG�%HIRUH�'DZQ�E\�-RKQ�+��

0F*O\QQ��,Q�WKLV�UHVHDUFK��GHVFULSWLYH�TXDOLWDWLYH�PHWKRG�DQG�VW\OLVWLF�DSSURDFK�ZHUH�XWLOL]HG�

LQ�DQDO\]LQJ�WKH�GDWD��LQWHUSUHWLQJ�WKH�UHVXOWLQJ�ILQGLQJV��DQG�UHSRUWLQJ�WKH�DQDO\VLV��7KH�IRFXV�

RI�DQDO\VLV�LV�RQ�WKH�IRXU�FRPSDUHG�OLWHUDU\�GHYLFHV�RI�,QGRQHVLDQ�DQG�(QJOLVK�YHUVLRQV�RI�WKH�

VHOHFWHG�SRHPV��L�H��WKHPH��LPDJHU\��GLFWLRQ��WRQH�DQG�PRRG��7KH�UHVXOWV�RI�DQDO\VLV�VKRZ�WKDW�

VHYHUDO�FKDQJHV�RQ�WKRVH�IRXU�DVSHFWV�ZHUH�LGHQWLILHG�LQ�WKH�VHOHFWHG�SRHPV�RI�WKH�DQWKRORJ\��

7KH� FKDQJHV�PRVWO\� KDSSHQ� LQ� WKHLU� WKHPH�� WRQH�� DQG�PRRG��7KH� SRHPV¶� VW\OH� DOVR� VOLJKWO\�

FKDQJHG� DIWHU� EHLQJ� WUDQVODWHG� LQWR� (QJOLVK�� 7KH\� KDG� VLPSOHU� DQG� PRUH� FRQFLVH� VW\OH� RI�

GHVFULSWLRQ��\HW� HOHJDQW� DQG� EHDXWLIXO� LQ� VWUXFWXUH� DQG�GLFWLRQ��7KXV�� WKH� WUDQVODWLRQ�RI� WKRVH�

SRHPV�LV�SURYHQ�WR�KDYH�VHYHUDO�FKDQJHV�LQ�WHUPV�RI�VW\OH�DQG�RWKHU�OLWHUDU\�GHYLFHV�VR�DV�WR�

LQIOXHQFH�WKH�SRHPV¶�PHDQLQJV���

.H\�ZRUGV��WUDQVODWLRQ��SRHP��VW\OH��PHDQLQJ��OLWHUDU\�GHYLFHV�

,1752'8&7,21�

3RHWU\�GHDOV�ZLWK� MR\��SDLQ��DV�ZHOO� DV�ZRQGHU�� ,W� WKXV�ZUDSV�HPRWLRQV�DQG�SUHVHQWV�

WKHP�LQ�DSSHWL]LQJ�\HW�DPXVLQJ�SLHFH�RI�OLWHUDU\�DUWV��3RHWU\�RIWHQ�XVHV�SDUWLFXODU�IRUPV�DQG�

FRQYHQWLRQV� WR� VXJJHVW� DOWHUQDWLYH� PHDQLQJV� LQ� ZRUGV�� DQG� WR� VHQVH� WKH� ZRUOG� LQ� D� VWURQJ�

UHVSRQVH�RI�IHHOLQJ��$�VXFFHVVIXO�SRHP�GHSHQGV�JUHDWO\�RQ�LWV�VHOHFWLRQ�DQG�DUUDQJHPHQWV�RI�

ZRUGV�WR�FRQYH\�PHDQLQJV��$V�VXJJHVWHG�E\�.HQQHG\�DQG�*LRLD���������µWKH�PRVW�LPSUHVVLYH�

LGHD� LQ� WKH� ZRUOG� ZLOO� QRW� PDNH� D� SRHP�� XQOHVV� LWV� ZRUGV� DUH� VHOHFWHG� DQG� DUUDQJHG� ZLWK�

ORYLQJ� DUW¶�� ,W� LV� DOZD\V� IDVFLQDWLQJ� WR� GLYH� LQWR� SRHW¶V� PLQG� IRU� HYHU\WKLQJ� WKDW� KDV� EHHQ�

GHVFULEHG�LQ�WKH�SRHP��7KH�SRHW�PLJKW�JLYH�D�VNHWFK�RI�XQGHUVWDQGLQJ�LQ�HYHU\�VHOHFWHG�SLHFH�

RI�ZRUGV��LW�ZLOO�HYRNH�VHQVHV�LQ�PRUH�GUDPDWLF�ZD\�WKDQ�D�PHUH�VWRU\��

+RZHYHU�� LQ� WKLV�JOREDOL]HG�ZRUOG�� SRHWV� RIWHQ� ERUURZ�VW\OHV�� WHFKQLTXHV� DQG� IRUPV�

IURP� YDULRXV� FXOWXUHV� DQG� ODQJXDJHV�� 7KLV� SKHQRPHQRQ� FDQ� RQO\� EH� DFKLHYHG� WKURXJK� WKH�

ZRUNV�RI�WUDQVODWLRQ��7UDQVODWLRQ�RI�OLWHUDU\�ZRUNV�LV�FRQVLGHUHG�D�OLWHUDU\�SXUVXLW�LQ�LWV�RZQ�

ULJKW�� /LWHUDU\� WUDQVODWLRQ� EULGJHV� WKH� GHOLFDWH� HPRWLRQDO� FRQQHFWLRQV� EHWZHHQ� FXOWXUHV� DQG�

ODQJXDJHV�DQG�IXUWKHUV�WKH�XQGHUVWDQGLQJ�RI�KXPDQ�EHLQJV�DFURVV�QDWLRQDO�ERUGHUV��,Q�WKH�DFW�

RI� OLWHUDU\� WUDQVODWLRQ� WKH� VRXO� RI� DQRWKHU� FXOWXUH� EHFRPHV� WUDQVSDUHQW�� DQG� WKH� WUDQVODWRU�

UHFUHDWHV�WKH�UHILQHG�VHQVLELOLWLHV�RI�IRUHLJQ�FRXQWULHV�DQG�WKHLU�SHRSOH�WKURXJK�WKH�OLQJXLVWLF��

PXVLFDO��UK\WKPLF��DQG�YLVXDO�SRVVLELOLWLHV�RI�WKH�QHZ�ODQJXDJH��6FKXOWH���������
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7KH�IHDWXUHV�RI�SRHWU\�WUDQVODWLRQ�DUH�PXFK�PRUH�FRPSOLFDWHG�WKDQ�DQ\�RWKHU�OLWHUDU\�

ZRUNV�� -DFNVRQ� ������� QRWHG� WKDW� OLWHUDU\� WUDQVODWLRQ� LQYROYHV� D� JRRG�GHDO� RI� LQWHUSUHWDWLRQ�

DERXW�LQWHQW�DQG�HIIHFW��%HVLGHV��WKH�OLWHUDU\�WUDQVODWRU�LV�RIWHQ�QRW�PXFK�LQWHUHVWHG�LQ�OLWHUDO�

WUDQVOLWHUDWLRQ�DV�LQ�ILQGLQJ�WKH�PRRG��WRQH��YRLFH��VRXQG��UHVSRQVH��DQG�VR�IRUWK��ZKLFK�LV�WKH�

PDLQ�SDUDSKHUQDOLD�LQ�LQWHUSUHWLQJ�SRHWU\��2Q�WKH�FRQWUDU\��WKHUH�DUH�EHOLHIV�WKDW�SRHWU\�FDQ�EH�

SUHVHUYHG��LOOXVWUDWHG��DQG�LOOXPLQDWHG�LI�D�WUDQVODWRU�VXFFHHGV�LQ�GRLQJ�VR��3RHWU\�LV�LQ�ODUJH�

SDUW� IRXQG� DJDLQ� DQG� UHSDLQWHG� E\� WKH� WUDQVODWRU�� 2I� FRXUVH��PDQ\� RI� WKH� RULJLQDO� SRHWLFDO�

WRXFKHV�RI�FRORU�FDQQRW�EH�WUDQVSRVHG��\HW�WKH�QHZ�DUUDQJHPHQW�PD\�EH�HYHQ�PRUH�OXPLQRXV�

WKDQ�WKH�RULJLQDO��'DVWMHUGL��Q�G����7KH�SUREOHP�LV��ZKHWKHU�WKH�LOOXPLQDWLQJ�SDUW�ZLOO�SUHVHUYH�

WKH�WUXH�VRXO�RI�WKH�SRHP�RU�LW�HQGV�XS�ZLWK�IRUPLQJ�DQRWKHU�VKDGH�RI�FRORUV��

,Q� OLQH� ZLWK� WKH� REMHFWLYH� RI� WKH� DQDO\VLV�� VHYHUDO� UHOHYDQW� WKHRULHV� DUH� ZRUWK�

FRQYH\LQJ��VXFK�DV�VW\OLVWLFV�DV�WKH�PDLQ�DSSURDFK�WR�DQDO\]H�WKH�GDWD��LQWULQVLF�HOHPHQWV�DQG�

SRHWLF�GHYLFHV� WKDW� FRQWULEXWH� WR� WKH�TXDOLW\�RI� D�SRHP�� VXFK�DV� WKHPH�� LPDJHU\��PRRG�DQG�

WRQH��DV�ZHOO�DV�GLFWLRQ��0RVWO\�FRQQRWDWLYHO\�FRQYH\HG�LQ�WHUPV�RI�LWV�PHDQLQJ��SRHPV�FDQ�

EH� DQDO\]HG� VW\OLVWLFDOO\�� 9HUGRQN� ������� EHOLHYHV� WKDW� VW\OLVWLF� DQDO\VLV� ZLOO� QRW� RQO\� EH�

IRFXVHG� RQ� WKH� WH[W� IRUP� RU� VWUXFWXUH�� EXW� DOVR� RQ� WKH� HOHPHQWV� WKDW� DURXVH� WKH� UHDGHUV¶�

LQWHUHVWV�DQG�HPRWLRQV��VXFK�DV�VRXQGV��ZRUG�FKRLFH��GLFWLRQ���JUDPPDU�RU�VHQWHQFH�VWUXFWXUH��

7KH� JRDOV� RI� VW\OLVWLFV�� DFFRUGLQJ� WR� 7RGG� ������� DQG� VXSSRUWHG� E\� %DUU\� �������� DUH� WR�

SURYLGH�D�KDUG�GDWD�WR�VXSSRUW�LQWXLWLRQ�DERXW�OLWHUDU\�ZRUNV��WR�VXJJHVW�QHZ�LQWHUSUHWDWLRQ�RI�

OLWHUDU\�ZRUNV�EDVHG�RQ�OLQJXLVWLF�HYLGHQFH��DQG�WR�HVWDEOLVK�JHQHUDO�SRLQWV�DERXW�KRZ�OLWHUDU\�

PHDQLQJV�DUH�PDGH��7KLV�WHUP�LV�DOVR�FORVHO\�FRQQHFWHG�WR�WKH�WHUP�µVW\OH¶��ZKLFK�PHDQV�µWKH�

PDQQHU�RI� OLQJXLVWLF�H[SUHVVLRQ�LQ�YHUVH�±�DV�KRZ�WKH�SRHW�VD\V�ZKDWHYHU�LW� LV� WKDW�KH�VD\V¶�

�$EUDPV���������7KHUHIRUH��D�SRHP¶V�VW\OH�RU�D�SRHW¶V�VW\OH�LV�DOZD\V�UHODWHG�WR�D�GLVWLQFWLYH�

W\SH� RI� ZULWLQJV� EDVHG� RQ� UKHWRULFDO� VLWXDWLRQ� DQG� DLP�� FKDUDFWHULVWLF� GLFWLRQ� RU� FKRLFH� RI�

ZRUGV��W\SH�RI�VHQWHQFH�VWUXFWXUH��GHQVLW\��NLQGV�RI�ILJXUDWLYH�ODQJXDJH��IRUPV�DQG�GLYLVLRQV�

RI�VWDQ]DV��DQG�WKH�OLNH��

'HYLFHV� DSSOLHG� LQ� WKH�SURFHVV�RI� DQDO\VLV� DUH� WKHPH�� LPDJHU\��PRRG� DQG� WRQH�� DQG�

GLFWLRQ��7KHPH��D�TXLWH�VLJQLILFDQW�IHDWXUH�LQ�SRHWU\�DQDO\VLV��LV�NQRZQ�DV�WKLQJ�WKDW�FRQQHFWV�

DOO� SDUWV� RI� WKH� LGHD� WKDW� KDV� EHHQ� SUHVHQWHG� LQ� D� YHUVH��$V� LWV�PDLQ� FRQFHUQ� LV� WR� FRQYH\�

H[SHULHQFH��D�SRHP�LV�RUJDQL]HG�LQ�VXFK�D�ZD\�LQ�RUGHU�WR�SURGXFH�D�PHDQLQJIXO�RQH��XVLQJ�

WKH� FKRVHQ� DQG� VSHFLILF� SDWWHUQ� RI� ZRUGV�� 6LQFH� HYHU\� SDUW� RI� SRHPV� LV� LQWHUUHODWHG�� D�

UHVHDUFKHU�QHHGV� WR� DQDO\]H� WKH�HOHPHQWV�RI� WKH�SRHP� LQ�RUGHU� WR�REWDLQ� WKH� WKHPH� �$US�	�

-RKQVRQ���������)XUWKHUPRUH��KH�VWDWHV�WKDW�LPDJHU\��DV�D�SRHWLF�GHYLFH��LV�XVHG�WR�GHOLYHU�WKH�

PHVVDJH�WKURXJK�VHQVHV��7KH�LPDJHV�LQ�WKH�SRHW¶V�ODQJXDJH�DUH�µPRUH�VHQVXRXV�WKDQ�RUGLQDU\�

ODQJXDJH¶�� DQG� PLJKW� DOVR� EH� SUHVHQWHG� DV� µWKH� UHSUHVHQWDWLRQ� WKURXJK� ODQJXDJH� RI� VHQVH�

H[SHULHQFH¶�� 7KH� W\SHV� RI� LPDJHU\� FDQ� EH� YLVXDO�� DXGLWRU\�� ROIDFWRU\�� JXVWDWRU\�� WDFWLOH��

RUJDQLF�� DQG�NLQHVWKHWLF�� ,W� FRYHUV� WKH�HQWLUH�PHQWDO� SLFWXUH� WKDW� LV� VHHQ� E\�PLQG¶V� H\H�� WKH�

VRXQGV�WKDW�WKH�UHDGHUV�LPDJLQDWLYHO\�KHDU��D�VPHOO�WKDW�LV�SLFWXUHG�LQ�WKH�SRHP��D�IHHOLQJ�RI�

WRXFK��LQWHUQDO�VHQVDWLRQ��DQG�VHQVH�RI�PRYHPHQW��

0RRG�DQG�WRQH�DUH�FORVHO\�FRQQHFWHG��:KLOH�WRQH�LV�GHILQHG�DV�WKH�DWWLWXGH�WKDW�VW\OH�

LPSOLHV��PRRG�LV�UHODWHG�WR�WKH�IHHOLQJ�DQG�DWPRVSKHUH�RI�D�SRHP��7RQH�FDQ�DOVR�EH�GHILQHG�DV�

µWKH� SRHW¶V� SHUVRQDO� DWWLWXGH� LQ� VW\OH� RU� H[SUHVVLRQ� WRZDUG� WKH� VXEMHFW�� H�J�� ORYLQJ�� LURQLF��
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ELWWHU�� SLW\LQJ�� IDQFLIXO�� VROHPQ�� HWF�¶�7R� DQDO\]H� � WKH�SRHP¶V�PRRG� DQG� WRQH�� D� UHVHDUFKHU�

UHOLHV�RQ�WKH�SRHW¶V�XVH�RI�ZRUGV�DQG�SKUDVHV��VLQFH�DFWXDOO\�WKH�SRHW�µSDLQWV�WKH�ULJKW�VFHQH¶��

+LV�LPDJLQDWLRQ��HPRWLRQ��DQG�VHQVHV�ZLOO�WRXFK�WKH�UHDGHUV�QRW�PHUHO\�RQ�RQH�RU�WZR�VLGH�RI�

QDWXUH��EXW�DOVR�EULQJ�WKHP�WR�SXUH�SOHDVXUH��IUHVK�LQVLJKW�RI�KXPDQ�H[SHULHQFHV��$US���������

,Q�WUDQVODWLQJ�SRHWU\��LW�LV�LPSRUWDQW�WR�PDNH�WKH�UHDGHUV�IHHO�WKH�PRRG�DQG�WRQH�RI�WKH�RULJLQDO�

SRHP�LQ�WKH�WDUJHW�ODQJXDJH��7KH�LQVLJKW�DQG�DWWLWXGH�RI�WKH�SRHW�VKRXOG�EH�FOHDUO\�GHVFULEHG�

LQ�WKH�WUDQVODWHG�SRHP�VR�DV�WR�JLYH�WKH�VDPH�IRUHJURXQGLQJ�HIIHFW�WR�WKH�UHDGHUV��,Q�RUGHU�WR�

DFFRPSOLVK� WKDW�� WKH� UHVHDUFKHUV�EHOLHYH�WKDW� WKH� LQQDWH�PRRG�IURP� WKH�SRHPV�PXVW�EH�ZHOO�

SUHVHUYHG��

'LFWLRQ��DV�WKH�ODVW�SRHWLF�GHYLFH�EHLQJ�H[DPLQHG��VLJQLILHV�WKH�DFWXDO�YRFDEXODU\�XVHG�

E\�D�SRHW��7KH�XVH�RI�GLFWLRQ�LQ�SRHWU\�LV�WR�H[SUHVV�WKH�WKRXJKW��LGHD��DQG�IHHOLQJ�RI�WKH�SRHW��

3RHPV¶� DQDO\VW� GHDOV� ZLWK� WKH� PHDQLQJ� RI� ZRUGV� VLQFH� LW� FRQVLVWV� RI� V\VWHPV� RI� VLJQV��

7KHUHIRUH�� µLQ� UHDGLQJ� DQ\� SRHP�� LW� LV� QHFHVVDU\� WR� NQRZ�ZKDW� WKH� ZRUGV� PHDQ�� EXW� LW� LV�

HTXDOO\� LPSRUWDQW� WR� XQGHUVWDQG�ZKDW� WKH� ZRUGV� LPSO\� RU� VXJJHVW¶� �'L<DQQL�� ������� $V� D�

UHVXOW�� UHDGHUV� VKRXOG� SD\� DWWHQWLRQ� WR� WKH� IDFW� WKDW� ZRUGV� GR� QRW� VWDQG� E\� WKHPVHOYHV� LQ�

OLWHUDU\�ZRUNV��VLQFH�WKH\�UHSUHVHQW�ZKDW�WKH�SRHW�LQWHQGV�WR�FRQYH\�WR�KLV�UHDGHUV��PHDQLQJ�

WKDW�WKH�SRHP¶V�LQWHUSUHWDWLRQ�ZLOO�GHSHQG�RQ�WKH�PHDQLQJ�RI�FDUHIXO�VHOHFWLRQ�RI�ZRUGV�DQG�

SKUDVHV��

7KLV� VWXG\� LV� D� FRPSDUDWLYH� DQDO\VLV� RI� (QJOLVK� WUDQVODWLRQV� RI� 6DSDUGL� 'MRNR�

'DPRQR¶V�SRHPV�ZLWK� WKH�RULJLQDO�RQHV� LQ�KLV�QDWLYH� ODQJXDJH�� L�H�� ,QGRQHVLDQ��7KLV� HIIRUW�

EULQJV�D�QHZ�RYHUYLHZ�DERXW� WKH�WUDQVODWRU¶V�VXFFHVV�LQ�IRUPLQJ�WKH�FRORUV�DQG�HPRWLRQV�RI�

WKH�SRHPV�DQG�WKH�SRVVLELOLWLHV�RI�IRUPLQJ�WKH�QHZ�YHUVLRQ�RI�WKH�SRHP�DV�WKH�UHVXOW��$QGUH�

/HYHIHUH��������PHQWLRQHG�WKDW�WKH�UHVXOW�RI�WUDQVODWLRQ�FDQ�RQO\�EH�MXGJHG�E\�WKRVH�ZKR�GR�

QRW�QHHG�WKHP��DQG�WKLV�VWDWHPHQW� WULJJHUHG�DV�ZHOO�DV�HQFRXUDJHG�WKH�UHVHDUFKHUV�WR�FKRRVH�

SRHPV� RULJLQDOO\� ZULWWHQ� LQ� WKH� ODQJXDJH� WKDW� WKH\� UHDOO\� XQGHUVWDQG�� QDPHO\�� ,QGRQHVLDQ��

7KLV�HQDEOHV�WKHP�WR�ILJXUH�RXW�WKH�FDSWXUHG�VRXO�RI�WKH�SRHPV��LQWHUSUHW�WKHP�DQG�PDQDJH�WR�

HYDOXDWH� WKH� GLIIHUHQFHV� WR� VRPH� H[WHQW�� 7R� DGG��'DPRQR¶V� VHOHFWHG� SRHPV� DUH� IDVFLQDWLQJ�

DQG�GHHS��GHVSLWH�EHLQJ�ZULWWHQ�LQ�EULHI�VWDQ]DV���

$V� RQH� RI� IRXQGHUV� RI� /RQWDU� )RXQGDWLRQ�� 'DPRQR� LQWHQGHG� WR� SURPRWH� WKH�

WUDQVODWLRQ�DQG�SXEOLFDWLRQ�RI�,QGRQHVLDQ�OLWHUDU\�ZRUNV��,WV�PDLQ�JRDO�LV�WR�VWLPXODWH�IXUWKHU�

GHYHORSPHQW�RI� ,QGRQHVLDQ� OLWHUDWXUH�DQG�PDNH� LW�DFFHVVLEOH� IRU� LQWHUQDWLRQDO�DXGLHQFH��7KH�

ILUVW� SXEOLFDWLRQ� RI� /RQWDU� )RXQGDWLRQ� ZDV� 6XGGHQO\� WKH� 1LJKW�� D� FROOHFWLRQ� RI� WUDQVODWHG�

SRHWU\� RI� 6DSDUGL� 'MRNR� 'DPRQR� E\� -RKQ� +�� 0F*O\QQ�� -RKQ� 0F*O\QQ� KLPVHOI� LV� WKH�

FKDLUPDQ� RI� /RQWDU� )RXQGDWLRQ� DQG� KDV� WUDQVODWHG� VHYHUDO� ,QGRQHVLDQ� OLWHUDU\� ZRUNV� LQWR�

(QJOLVK��LQFOXGLQJ�'DPRQR¶V�SRHPV���

7KURXJK�0F*O\QQ¶V� ZRUNV�� WKH� UHVHDUFKHUV� LQWHQGHG� WR� FDSWXUH� WKH� LOOXPLQDWLRQ� RI�

HPRWLRQ�LQ�'DPRQR¶V�SRHPV�DQG�ILJXUH�RXW�WKH�FDSDELOLW\�RI�WKH�WUDQVODWRU�LQ�SUHVHUYLQJ�WKH�

VW\OH�DQG�PHDQLQJ��7KH�KLQW�RI�FXOWXUH�LQ�WKH�SURFHVV�RI�WUDQVODWLRQ�LV�RFFDVLRQDOO\�SUHVHQWHG�

LQ� WKLV�VWXG\��VLQFH�LW�FDQQRW�EH�VHSDUDWHG�IURP�OLWHUDU\� WUDQVODWLRQ��7KHUHIRUH�� WKH�SUREOHPV�

FDQ� EH� VXPPDUL]HG� LQWR� WKH� IROORZLQJ� TXHVWLRQV�� ���� $UH� WKH� IHDWXUHV� RI� WKH� SRHPV�

VXFFHVVIXOO\� SUHVHUYHG� DIWHU� WKH� WUDQVODWLRQ� SURFHVV"�� DQG� ���� $UH� WKHUH� DQ\� GLIIHUHQFHV� LQ�

WHUPV� RI� VW\OH� DQG�PHDQLQJ� LQ� WKH� WUDQVODWLRQ� UHVXOWV� RI� WKH� SRHPV"�� ,Q� OLQH�ZLWK� WKDW�� WKLV�
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VWXG\� LV� LQWHQGHG� WR� H[DPLQH� WKH� WUDQVODWRU¶V� VW\OH� LQ� RUGHU� WR� SUHVHUYH� WKH� PHDQLQJ� DQG�

IHDWXUHV�RI�WKH�RULJLQDO�YHUVLRQ�RI�SRHPV�DIWHU�EHLQJ�WUDQVODWHG�LQWR�(QJOLVK����

5(6($5&+�0(7+2'�

6LQFH� WKLV� VWXG\� IRFXVHG� RQ� JDLQLQJ� WKH� LQWHUSUHWLYH� XQGHUVWDQGLQJ� RQ� WKH� FKDQJLQJ�

VW\OH�DQG�PHDQLQJ�RI�'DPRQR¶V�WUDQVODWHG�SRHPV��LW�XWLOL]HG�GHVFULSWLYH�TXDOLWDWLYH�PHWKRG�LQ�

ZKLFK� WKH� UHVHDUFKHUV� LQWHUSUHWHG� WKH� GDWD� EDVHG� RQ� WKH� FRPSDUDWLYH� DQDO\VLV� EHWZHHQ� WKH�

RULJLQDO�SRHPV�DQG�WKH�WUDQVODWHG�YHUVLRQV��7KH�HQWLUH�UHVXOWLQJ�DQDO\VLV�ZDV�SUHVHQWHG�LQ�WKH�

IRUP�RI�YHUEDO�GHVFULSWLRQ���

3URFHVV�RI�GDWD�JDWKHULQJ�ZDV�FDUULHG�RXW�WKURXJK�D�OLEUDU\�VWXG\�DQG�H[SORUDWLRQ��LQ�

ZKLFK�WKH�UHVHDUFKHUV�FRPSLOHG�DQG�VHOHFWHG�YDULRXV�NLQGV�RI�GDWD�VRXUFHV�DV�ZHOO�DV�UHOHYDQW�

WKHRULHV�IURP�ZULWWHQ�WH[WV��RQOLQH�VRXUFHV��DQG�WKH�OLNH��2QO\�WKUHH�SRHPV�ZHUH�VHOHFWHG�IRU�

WKLV� VWXG\�� EDVHG� RQ� SXUSRVLYH� VDPSOLQJ�� WDNHQ� IURP� DQ� DQWKRORJ\� RI� WUDQVODWHG� SRHPV�

HQWLWOHG�%HIRUH�'DZQ�E\�-RKQ�+��0F*O\QQ��3XEOLVKHG�E\�/RQWDU�3URGXFWLRQ�LQ�������LW�KDV�

����SDJHV�DQG�FRQVLVWV�RI�����SRHPV��7KH� WKUHH�SRHPV�DUH�HQWLWOHG�'HFHPEHU�3RHP��$IWHU�

$FFRPSDQ\LQJ�WKH�%RG\��DQG�,Q�WKH�+DQGV�RI�&KLOGUHQ���

$V� IRU� GDWD� DQDO\VLV�� WKH� UHVHDUFKHUV� PDLQO\� XVHG� VW\OLVWLF� DSSURDFK�� ZLWK� LWV� PDLQ�

IRFXV� RQ� WKH� OLWHUDU\� IHDWXUHV� DQG� GHYLFHV� RI� WKH� SRHPV�� VXFK� DV� PRRG� DQG� WRQH�� WKHPH��

LPDJHU\��DQG�GLFWLRQ�ZKLFK�HYHQWXDOO\�FRQYH\�PHDQLQJ��$QRWKHU�DVSHFW�EHLQJ�FRQVLGHUHG�ZDV�

WKH� WUDQVODWLRQ� SURFHVV�� VLQFH� WKLV� VWXG\� GHDOW� ZLWK� SRHWU\� WUDQVODWLRQ�� $IWHU� WKH� UHDGLQJ�

SURFHVV��WKH�UHVHDUFKHUV�VHDUFKHG�IRU�WKH�GLIIHUHQW�HIIHFWV�RI�WKH�WRQH�DQG�PRRG�EHWZHHQ�WKH�

RULJLQDO� SRHPV� ZLWK� WKH� WUDQVODWHG� RQHV�� /DWHU� RQ�� WKH\� DQDO\]HG� IXUWKHU� XVLQJ� WKHRULHV� RI�

WKHPH�� LPDJHU\��DQG�GLFWLRQ�LQ�RUGHU� WR�ILQG�ZKHWKHU�WKH�PHDQLQJ�RI� WKH�RULJLQDO�SRHP�ZDV�

VXFFHVVIXOO\�SUHVHUYHG�LQ�WKH�WUDQVODWHG�RQH��7KH�VWXG\��KHQFH��ZDV�PRVWO\�FRQFHUQHG�ZLWK�WKH�

SRHPV¶� LQWHUSUHWDWLRQ�� WKH� SRHW¶V� DV� ZHOO� DV� WKH� WUDQVODWRU¶V� VW\OH� WKDW� OHG� WR� WKH� FKDQJLQJ�

PHDQLQJ�RI�WKH�VHOHFWHG�SRHPV��

),1',1*6�$1'�',6&866,21�

)LQGLQJV�

,Q�DQDO\]LQJ�WKH�SRHPV��WKH�UHVHDUFKHUV�GLUHFWO\�FRPSDUHG�DOO�IHDWXUHV�LQ�WKH�VHOHFWHG�

SRHPV��7KH� ILQGLQJV�GHDOW�ZLWK�GLIIHUHQFHV� IRXQG� LQ�ERWK�YHUVLRQV�RI� WKH�SRHPV�� LQFOXGLQJ�

FKDQJHV� WKDW� LQIOXHQFHG� UHDGHUV¶� XQGHUVWDQGLQJ� DQG� LPSUHVVLRQ�� 7KH� LQWHUSUHWDWLRQ� LV� DQ�

RYHUDOO�FRQFOXVLRQ�RI�WKH�WUDQVODWRU¶V�FDSDFLW\�LQ�WUDQVODWLQJ�WKH�SRHPV�ZLWKRXW�FKDQJLQJ�WKH�

RULJLQDO�SRHW¶V�VW\OH�DQG�WKH�PHDQLQJ�RI�WKH�SRHPV��7KHUHIRUH��HDFK�DQDO\VLV�LV�SURYLGHG�ZLWK�

WKH�RULJLQDO�YHUVLRQ�RI�WKH�SRHP��IROORZHG�E\�WKH�WUDQVODWHG�YHUVLRQ��7KLV�VWHS�LV�WDNHQ�WR�JLYH�

UHDGHUV� D� FOHDU� RYHUYLHZ� DERXW� WKH� PDLQ� GDWD� VRXUFHV� DQG� FUHDWH� DQ� RSSRUWXQLW\� WR�

DFNQRZOHGJH�DQG�IHHO�WKH�XQLTXHQHVV�RI�ERWK�YHUVLRQV��,W�LV�WKHQ�IROORZHG�E\�WKH�GLVFXVVLRQ�RI�

WKH� SRHP¶V� OLWHUDU\� IHDWXUHV� DQG� GHYLFHV�� L�H�� WKHPH�� LPDJHU\�� WRQH� DQG� PRRG�� DV� ZHOO� DV�

GLFWLRQ��

�
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3RHP�2QH��'HFHPEHU�3RHP�

6DMDN�'HVHPEHU�

�

NXWDQJJDONDQ� PDQWHO� VHUWD� WRSLNX�

\DQJ�WXD�

NHWLND�GDXQ�SHQDQJJDODQ�JXJXU��

OHZDW� WHQJDK� PDODP�� NHPXGLDQ�

NXKLWXQJ�

KXWDQJ�KXWDQJNX�SDGD�0X�

�

PHQGDGDN�WHUDVD��EHWDSD�PLVNLQQ\D�

GLULNX��

GL�OXDU�KXMDQ�SXQ�PDVLK�NXGHQJDU�

GDUL�FHODK�FHODK�MHQGHOD��

$GD�\DQJ�WHUEDULQJ�GL�NXUVL��

OHWLK�VHNDOL�

�

PDVLK�SDWXWNDK�NXKLWXQJ��

VHJDOD�PLOLNNX�

VHOHPEDU�FHODQD�GDQ�VHOHPEDU�EDMX�

NHWLND�NXVHEXW�EHUXODQJ�

QDPD�0X��

WDUDP�WHPDUDP�ED\DQJ�ELDQJODOD�LWX�

�'DPRQR����������

'HFHPEHU�3RHP�

�

,�WDNH�RII�P\�ROG�FRDW�DQG�KDW�

ZKHQ�WKH�OHDYHV�RI�WKH�FDOHQGDU��

IDOO��SDVW�PLGQELJKW��DQG�WKHQ�L�

FRXQW�P\�GHEWV�WR�<RX�

�

DQG�VXGGHQO\�IHOO��KRZ�YHU\�SRRU�

,�DP��

RXWVLGH��,�FDQ�VWLOO�KHDU�WKH�UDLQ�

WKURXJK�WKH�EDUV�RI�ZLQGRZ��

6RPHWKLQJ�VORXFKHV�LQ�WKH�FKDLU��

FRPSOHWHO\�H[KDXVWHG�

�

LW�LV�VWLOO�ILWWLQJ�IRU�PH�WR�FRXQW�

P\�SRVVHVVLRQV�

D�SDLU�RI�SDQWV�DQG�D�VHW�RI�FORWKHV�

DV�,�UHSHDW�WKH�PHQWLRQ�RI��

<RXU�QDPH��

5DLQERZ¶V�UD\�VR�IDGHG�DQG�GLP�

�0F*O\QQ����������

�

,WV�7KHPH�

3RHWU\�LV�DQ�H[FOXVLYH�UHVXOW�RI�FRQWHPSODWLRQ��ZKLFK�PHWDPRUSKRVHG�LQWR�VROLG�IRUP��

WKHQ�FU\VWDOL]HG�LQWR�ZRUGV�DQG�OLQHV��+HUH��'DPRQR�ZLWK�KLV�SRZHUIXO�VLPSOLFLW\�SUHVHQWHG�

WKH�PRPHQW�RI�FRQWHPSODWLRQ�DQG�LWV�P\VWHULRXV�FRPSOLFDWLRQ��7KH�UHDGHUV�DUH�LQWURGXFHG�WR�

WKH� HQFKDQWPHQW� RI� VXEFRQVFLRXV�PLQGV� RI� KXPDQ� WKDW�PLJKW� UHYHDO� VHFUHW�� GLVVDWLVIDFWLRQ��

PLVHU\� DQG� DFNQRZOHGJHPHQW�� &RQVHTXHQWO\�� WKH� WKHPH� RI� WKH� RULJLQDO� YHUVLRQ� LV� DERXW� D�

FRQWHPSODWLRQ�RI�OLIH�DQG�KRZ�LW�EULQJV�DZDUHQHVV�RQ�KRZ�KRSHOHVV�ZH�DUH�EHIRUH�*RG��

0HDQZKLOH�� LQ� WKH� WUDQVODWHG� YHUVLRQ�� WKH� UHDGHUV� DUH� VWLOO� FDSDEOH� RI� VHQVLQJ� WKH�

PRPHQW� RI� FRQWHPSODWLRQ� EURXJKW� E\� WKH� SRHP�� EXW� WKH� PRPHQW� VHHPHG� ZHLJKWHG� ZLWK�

EXUGHQ�DQG�IHDU��7KH�GHVFULSWLRQ�LV�D�ELW�VRPEHU�DQG�GXOO��ZKLFK�FDQ�EH�VHHQ�LQ�OLQHV�µWKURXJK�

WKH� EDUV� RI� ZLQGRZ�� 6RPHWKLQJ� VORXFKHV� LQ� WKH� FKDLU�� FRPSOHWHO\� H[KDXVWHG¶�� 0F*O\QQ�

DSSDUHQWO\� WULHG� WR�SUHVHUYH� WKH� VLPSOLFLW\�RI�'DPRQR¶V�GLFWLRQ�E\� WUDQVODWLQJ� WKLV�SRHP�DV�
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SUHFLVHO\�DV�SRVVLEOH��E\�XVLQJ�OHVV�SRHWLF�ODQJXDJH�DV�WKH�RULJLQDO�SRHP��7KDW�RQO\�PDGH�WKH�

WKHPH�RI�WKLV�SRHP�FKDQJHG�LQWR�VRPHWKLQJ�KHDYLHU�� ,W�VWLOO� WHOOV�DERXW�FRQWHPSODWLRQ��EXW�D�

NLQG�RI�FRQWHPSODWLRQ�WKDW�LV�IROORZHG�E\�EXUGHQ�DQG�GHVSDLU��

�

,WV�,PDJHU\�

7KH�LPDJHU\�WKDW�LV�VWURQJO\�FDUULHG�RQ�WKH�RULJLQDO�SRHP�LV�RUJDQLF�LPDJHU\��%HFDXVH�

WKH�SRHW�LV�SRHWLFDOO\�WHOOLQJ�DQ�HYHQW�WR�WKH�UHDGHUV��WKH�SRHP�LV�IXOO�RI�WKH�VXEMHFW¶V�IHHOLQJ�

ZKHQ� LW� KDSSHQHG�� 7KH� UHDGHU� ZLOO� EH� LQIRUPHG� DERXW� WKH� VXEMHFW¶V� WKRXJKW� DQG� WKH�

LPSUHVVLRQ� RI� WKH� VLWXDWLRQ� DV� WKH� VWRU\� JRHV� RQ�� 7KH� VHWWLQJ� GHVFULEHV� WKDW� LW� KDSSHQHG� DW�

PLGQLJKW��DQG�WKH�RQH�VLGHG�FRQYHUVDWLRQ�EHWZHHQ�WKH�VXEMHFW�DQG�*RG�HPSKDVL]HV�WKH�VHQVH�

RI�FRQWHPSODWLRQ��,W�JLYHV�D�VHQVH�RI�FORVHQHVV�RQ�WKH�SHUVRQDO�UHODWLRQVKLS�EHWZHHQ�PDQ�DQG�

*RG��

7KHUH� LV�DQRWKHU� LPDJHU\� WKDW�FRPSOHWHG� WKLV�SRHP��EXW� LW� LV�DFWXDOO\� WKH�VXSSRUWLQJ�

LPDJH�WKDW�FUHDWHG�WKH�VHWWLQJ�RI�WKH�HYHQW��7KH�NLQHVWKHWLF�LPDJHU\�ZDV�XVHG�ZKHQ�WKH�SRHW�

SRUWUD\HG�WKH�HYHQW�µ,�WDNH�RII�P\�ROG�FRDW�DQG�KDW¶��LW�JDYH�DQ�LPSUHVVLRQ�RI�VRPHRQH�ZKR�

MXVW�ZHQW�KRPH�IURP�D�ORQJ�GD\�ZRUN�DQG�WKHQ�WRRN�RII�WKH�KDW��KXQJ�WKH�FRDW�DQG�SUHSDUHG�

IRU�D�UHVW�LQ�RQH�VHUHQH�QLJKW��:KLOH�DXGLWRU\�LPDJHU\�ZDV�XVHG�WR�VWUHQJWKHQ�WKH�VHWWLQJ�DQG�

FODULI\�WKH�DWPRVSKHUH�µ,�FDQ�VWLOO�KHDU�WKH�UDLQ�WKURXJK�WKH�ZLQGRZ�EDUV¶��DV�DQ�LPSUHVVLRQ�RI�

FRQWLQXLW\� IURP� WKH� ILUVW� VWDQ]D�� ,W�PDNHV� WKH� UHDGHUV� LPDJLQH� WKH�VLWXDWLRQV�ZKHQ� WKH�QLJKW�

JURZV�ODWH�DQG�KH�KHDUV�QRWKLQJ�EXW�WKH�VRXQG�RI�UDLQ�WKDW�HPSKDVL]HV�ORQHOLQHVV��7KH�YLVXDO�

LPDJHU\� ZDV� XVHG� WR� JLYH� WKH� EDFNJURXQG� DQG� VHWWLQJ� RI� WKH� VWRU\�� OLNH� ZKHQ� WKH� SRHW�

GHVFULEHG�µVRPHWKLQJ�VORXFKHV�LQ�WKH�FKDLU¶�DQG�µWKH�OHDYHV�RI�WKH�FDOHQGDU�IDOO¶��

(DFK�LPDJHU\�LV�WUDQVIHUUHG�UHODWLYHO\�ZHOO�LQ�WKH�WUDQVODWHG�YHUVLRQ��EHFDXVH�WKH�SRHW�

XVHG�IDLUO\�OLWHUDO�WUDQVODWLRQ�RI�GLFWLRQV�DQG�H[SUHVVLRQV�DV�H[SODLQHG�LQ�WKH�SUHYLRXV�SDUW��,Q�

WUDQVODWLQJ� H[SHULHQFH�� WKH� PRVW� VXLWDEOH� ZD\� WR� GHVFULEH� LV� E\� SUHVHUYLQJ� WKH� GHWDLOV� DQG�

HQYLURQPHQW��+RZHYHU��LQ�WUDQVODWLQJ�D�SRHP��WKH�WUDQVODWRU�VKRXOG�DOVR�SD\�PRUH�DWWHQWLRQ�WR�

WKH�SUHVHUYDWLRQ�RI�WKH�RULJLQDO�SRHP¶V�VW\OH���

,WV�7RQH�DQG�0RRG�

7KH�WRQH�VKDUHG�E\�WKLV�SRHP�LV�VSLULWXDO�DQG�UHPRUVH��'DPRQR�LOOXVWUDWHG�VRPHRQH¶V�

IHHOLQJ�ZKHQ� KH�ZDV� DOUHDG\� WKURXJK� D� ODUJH� DPRXQW� RI� OLIHWLPH� DQG� WKHQ� ORRNHG� EDFN� IRU�

LQWURVSHFWLRQ��)RU�PDQ\�WLPHV��*RG�KDV�JUDFHIXOO\�EOHVVHG�DQG�PHUFLIXOO\�IRUJLYHQ��EXW�WKHQ�

KH�UHDOL]HG�WKDW�KH�RIWHQ�IRUJRW�WR�EH�JUDWHIXO��+H�KXPEO\�DGPLWWHG�KLV�ZHDNQHVV��KLV�UHJUHW�

DQG�KLV�IHDU��EXW�VLOO�KH�KHOG�RQ�WLJKWO\�WR�KLV�IDLWK�DQG�IDFHG�LW�ZLWK�DOO�KLV�PLJKW��7KDW�VWRU\�

HYHQWXDOO\�FUHDWHV� VRPH�JXLOW� LQ� WKH� UHDGHUV¶�PLQG�DQG�XQFRQVFLRXVO\� LQYLWHV� WKH�UHDGHUV� WR�

WKLQN� VHULRXVO\� RI� WKHLU� OLIH� VWRU\� EHIRUH� LW� LV� WRR� ODWH�� 7KDW� PHODQFKROLF� VWRU\OLQH� FUHDWHV�

VXEPLVVLRQ�DQG�DSSUHKHQVLYH�PRRG��7KH�SRHW¶V�UHIOHFWLRQ�ZLOO� WRXFK�WKH�UHDGHUV¶�DZDUHQHVV�

DERXW�WKHLU�RZQ�OLYHV���

)ROORZLQJ� WKH�FKDQJH�RQ� WKH� WKHPH�� WKH� WRQH� LQ� WKH� WUDQVODWHG�YHUVLRQ�DOVR�EHFRPHV�

KHDYLHU�DQG�PRUH�IHDUIXO��7KH�VXEMHFW�ZDV�EXUGHQHG�E\�KLV�µGHEW¶�WR�*RG�DQG�LW�WUDSSHG�KLP�

LQ�µEDUV¶��7KH�LPDJH�RI�UDLQERZ�WKDW�DSSHDUHG�LQ�WKH�ODVW�OLQH�GRHV�QRW�EULQJ�WKH�FRORU�HLWKHU�WR�

WKH�SRHP�DV�ZKDW�LV�XVXDOO\�H[SHFWHG�LQ�WKH�H[LVWHQFH�RI�UDLQERZ��LQHYLWDEO\�LW�EULQJV�WKH�GXOO�
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DQG�UHJUHWIXO�PRRG�WR�WKH�UHDGHUV�DV�VHHQ�LQ�µUDLQERZ¶V�UD\�VR�IDGHG�DQG�GLP¶��0F*O\QQ�KHUH�

FKDQJHG�WKH�SRHP�LQWR�VRPHWKLQJ�PRUH�PLVHUDEOH��UHSHQWDQW��DQG�EOHDN��

,WV�'LFWLRQ�

7KH�GLFWLRQ�HPSOR\HG�LQ�'DPRQR¶V�6DMDN�'HVHPEHU� LV�DSSDUHQWO\�QRW�VR�RUQDWH�DQG�

GRHV�QRW�XVH�YDULRXV�ILJXUDWLYH�H[SUHVVLRQV��(YHQ�VR��WKH�EHDXW\�RI�WKH�SRHP�DQG�WKH�LQWHQVLW\�

RI� WKH� PRPHQW� DUH� VWLOO� SHUIHFWO\� GHOLYHUHG� WR� WKH� UHDGHUV� E\� 'DPRQR¶V� XQLTXH� VW\OH� RI�

VLPSOLFLW\��0RUHRYHU�� WKLV�SRHP� LV� OLNH� DQ� LPSUHVVLYH� IUDJPHQW� WKDW� KDSSHQHG� LQ�RQH� UDLQ\�

QLJKW�� VR� LW� VRXQGV� FRPSUHKHQVLEOH� DQG� QHDW�� 7KXV�� LQ� WUDQVODWLQJ� WKLV� SDUWLFXODU� SRHP��

0F*O\QQ�WULHG�WR�SUHVHUYH�WKH�RUGHU�RI�VHTXHQFH�DQG�WROG�LW�QDWXUDOO\�OLNH�'DPRQR¶V�RUGHU�RI�

VHTXHQFH��,W�ZDV�YHU\�EUDYH��EHFDXVH�DFWXDOO\�WKHUH�DUH�VHYHUDO�H[SUHVVLRQV�WKDW�PLJKW�FRQIXVH�

WKH�UHDGHUV�LQ�WKH�WDUJHW�ODQJXDJH�VXFK�DV�µGDXQ�SHQDQJJDODQ�JXJXU¶�WKDW�KDV�EHHQ�WUDQVODWHG�

LQWR�µWKH�OHDYHV�RI�FDOHQGDU�IDOO¶��RU�µWDUDP�WHPDUDP�ED\DQJ�ELDQJODOD�LWX¶�WKDW�ZDV�WUDQVODWHG�

LQWR�µUDLQERZ¶V�UD\�VR�IDGHG�DQG�GLP¶��

+RZHYHU� LQ� VRPH� FDVHV�� 0F*O\QQ� XVHG� KHDYLHU� GLFWLRQ� WR� WUDQVODWH� WKH� SRHP� WKDW�

PDNHV�VRPH�IHDWXUHV�FKDQJH��DV�ZKDW�KDV�EHHQ�H[SODLQHG�LQ�WKH�SUHYLRXV�VXE�VXEFKDSWHU��+H�

WUDQVODWHG�µWHUEDULQJ¶�LQWR�µVORXFKHV¶�LQVWHDG�RI�µOD\�GRZQ¶��ZKLOH�WKH�PHDQLQJ�RI�µVORXFK¶�LV�

WR�VWDQG��VLW�RU�ZDON�ZLWK� WKH�VKRXOGHUV�KDQJLQJ� IRUZDUG�DQG� WKH�KHDG�EHQW�VOLJKWO\�RYHU�VR�

WKDW� \RX� ORRN� WLUHG� DQG� ERUHG� �&DPEULGJH�'LFWLRQDU\��� 7KDW�PDNHV� WKH� VXEMHFW� SLFWXUHG� DV�

VRPHRQH�ZKR�LV�FRPSOHWHO\�GHVSHUDWH�DQG�SRZHUOHVV��ZKLOH�WKH�RULJLQDO�PHDQLQJ�LV�QRW�WKDW�

EDG�� $QRWKHU� H[DPSOH� FDQ� EH� VHHQ� IURP� WKH� XVH� RI� ZRUGV� µVHOD�VHOD� MHQGHOD¶� WKDW� ZDV�

WUDQVODWHG�LQWR�µEDUV�LQ�WKH�ZLQGRZ¶��6XFK�D�FKRLFH�FUHDWHV�D�IHHOLQJ�RI�LPSULVRQPHQW�RU�EHLQJ�

WUDSSHG�UDWKHU�WKDQ�RQO\�GHVFULELQJ�LW�DV�D�ZLQGRZ�VDVK��

3RHP�7ZR��$IWHU�$FFRPSDQ\LQJ�WKH�%RG\�

6HKDELV�PHQJDQWDU�MHQD]DK�

�

PDVLK� DGDNDK� \DQJ� DNDQ� NDX�

WDQ\DNDQ�

WHQWDQJ� KDO� LWX"� +XMDQ� SXQ� VXGDK�

VHOHVDL�

VHZDNWX�WHUWLPEXQ�VHEXDK�GXQLD�\DQJ�

WDN�KDELVQ\D�EHUFDNDS�

GL�EDZDK�EXQJD�EXQJD�PHQXD��PXVLP�

\DQJ�VHQMD�

�

SXODQJODK� GHQJDQ� SD\XQJ� GL� WDQJDQ��

WHUWXWXS�

DQDN�DQDN�NHPEDOL�EHUPDLQ�GL�MDODQDQ�

EDVDK�

VHSHUWL� GDODP� PLPSL� NXGD�NXGD�

PHULQJNLN�GL�EXNLW�EXNLW�MDXK�

$IWHU�DFFRPSDQ\LQJ�WKH�ERG\�

�

LV�WKHUH�DQ\WKLQJ�OHIW�IRU�\RX�WR�DVN�

LQ� UHJDUG� WR� WKLV"� 7KH� UDLQ� ILQDOO\�

VWRSV�

DV� D� ZRUOG� RI� QHYHU� HQGLQJ�

FRQYHUVDWLRQ�LV�EXULHG�

EHQHDWK�DJLQJ�IORZHU��DXJXVW�GD\V�

�

JRLQJ� KRPH� QRZ� ZLWK� D� FORVHG�

XPEUHOOD�LQ�KDQG�

FKLOGUHQ�UHWXUQ�WR�SOD\�RQ�WKH�ZHW�URDG�

DV�LI�LQ�D�GUHDP��KRUVHV�ZKLQQ\�LQ�WKH�

GLVWDQW�KLOOV�

SHUKDSV� ZH� QHHG� QRW� JURZ� ROG� LQ�

TXHVWLRQ�
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EDUDQJNDOL� NLWD� WDN� SHUOX� WXD� WDQSD�

WDQGD�WDQ\D�

�

PDVLK� DGDNDK"� $ODQJNDK� DQJNXKQ\D�

ODQJLW�

DODQJNDK�DQJNXKQ\D�SLQWX�\DQJ�DNDQ�

PHQHULPD�NLWD�

VHOXUXKQ\D�� VHOXUXKQ\D� NHFXDOL�

NHQDQJDQ�

SDGD� VHEXDK� JXD� \DQJ� PHQMDGL� VHSL�

WLED�WLED�

�'DPRQR�����������

�

DUH�WKHUH�DQ\"�+RZ�VWDWHO\�LV�WKH�VN\�

KRZ� VWDWHO\� WKH� SRUWDO� WKDW� ZLOO�

ZHOFRPH�XV�

DOO��VDYH�PHPRULHV�

RI�D�FDYH�VXGGHQO\�IDLOLQJ�VLOHQW��

�0F*O\QQ�����������

�

,WV�7KHPH�

7KLV�SRHP�GHSLFWV�KRZ�SHRSOH�ZKR�DUH�IDFLQJ�GHDWK�VKRXOG�VWUXJJOH�WR�FRQWLQXH�WKHLU�

OLYHV��7DONLQJ�DERXW�GHDWK��WKH�µYLFWLP¶�ZLOO�QRW�RQO\�EH�WKH�GHDG�SHUVRQ��EXW�DOVR�SHRSOH�ZKR�

DUH� OHIW� EHKLQG�� ,W� ZLOO� QHYHU� EH� HDV\� WR� EH� SDUWHG� VXGGHQO\�� ,W� OHDYHV� UHJUHW�� PLVHU\�� DQG�

TXHVWLRQ�� WKHUHIRUH� 'DPRQR� RSHQHG� WKLV� SRHP� LQ� TXHVWLRQ� µPDVLK� DGDNDK� \DQJ� DNDQ� NDX�

WDQ\DNDQ�WHQWDQJ�KDO�LWX"¶�ZKLFK�ZDV�ODWHU�WUDQVODWHG�LQWR�µLV�WKHUH�DQ\WKLQJ�OHIW�IRU�\RX�WR�DVN�

LQ� UHJDUG� WR� WKLV"¶�E\�0F*O\QQ��7KH�VHFRQG�VWDQ]D�LV� IXOO�RI� ILJXUDWLYH�H[SUHVVLRQV�RQ�KRZ�

WKH\�VKRXOG�FRQWLQXH�ZLWK�DFFHSWDQFH��DV�FKLOGUHQ�ZLOO�SOD\�DJDLQ��DQG�WKH�GUHDP�ODVWV��:KHQ�

WKH�WLPH�ILQDOO\�FRPHV��QRWKLQJ�ZLOO�ODVW��DQG�WKH�RQO\�WKLQJ�OHIW�EHKLQG�LV�PHUHO\�D�PHPRU\��

7KH�(QJOLVK�YHUVLRQ�RI�WKH�SRHP�PRUH�RU� OHVV�FDUULHG�WKH�VDPH�WKHPH�� ,W� WHOOV�DERXW�

WKH�FRQWLQXLW\�RI�OLIH�DIWHU�WKH�SHRSOH�ZH�ORYH�SDVVHG�DZD\��DQG�QRWKLQJ�LV�OHIW�EXW�PHPRULHV��

0F*O\QQ�VXFFHVVIXOO\�WUDQVIHUUHG�WKH�VRXO�RI�WKH�SRHP�DQG�HYHQ�PDGH�LW�VRPHKRZ�HDVLHU�WR�

XQGHUVWDQG�� +H� WUDQVIHUUHG� WKH�PHWDSKRU� TXLWH� ZHOO�� DQG� XVHG�ZRUGV� DV� VLPSOH� DV� QHHGHG��

ZLWKRXW� ORVLQJ� WKH�SRHWLF� VHQVDWLRQ� IRU� HDFK� OLQH�� IRU� LQVWDQFH�� µDV� D�ZRUOG�RI�QHYHU� HQGLQJ�

FRQYHUVDWLRQ� LV� EXULHG� EHQHDWK� DJLQJ� IORZHU¶�� DQG� µJRLQJ� KRPH� ZLWK� D� FORVHG� XPEUHOOD� LQ�

KDQG¶��<HW��DW�WKH�WKLUG�VWDQ]D��0F*O\QQ�GLG�QRW�UHDOO\�VXFFHHG�LQ�WUDQVIHUULQJ�WKH�IRUP�RI�WKH�

SRHP��EHFDXVH�LW�EHFDPH�EULHIHU�DQG�WKH�VWDQ]D¶V�IRUP�LV�QRW�DV�EHDXWLIXO�DQG�FRPSUHKHQVLEOH�

DV�WKH�RULJLQDO�SRHP��7KLV�FDQ�EH�VHHQ�LQ�WKH�IROORZLQJ�PXFK�PRUH�VLPSOLVWLF�OLQHV��

KRZ�VWDWHO\�WKH�SRUWDO�WKDW�ZLOO�ZHOFRPH�XV�

DOO��VDYH�PHPRULHV�

RI�D�FDYH�VXGGHQO\�IDLOLQJ�VLOHQW�

�0F*O\QQ����������

7KRVH� SDUWLFXODU� OLQHV� VHHP� WR� EH� ORVLQJ� WKHLU� LQWHQVLW\�� SDUWO\� EHFDXVH� WKH� RULJLQDO�

SRHP�XWLOL]HG�UHSHWLWLRQ�RI�WKH�H[SUHVVLRQ�µVHOXUXKQ\D¶�DV�DQ�HPSKDVLV��ZKHUHDV�WKH�WUDQVODWHG�

YHUVLRQ�RQO\�XWLOL]HG�¶DOO��VDYH�PHPRULHV«¶�ZKLFK�PDNHV�LW�OLJKWHU�LQ�PHDQLQJ���

,WV�,PDJHU\�
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7KLV� SRHP� LV� ULFK�ZLWK�PHWDSKRU� DQG� V\PERO��&RQVHTXHQWO\�� WKH� LPDJHU\� LV�PRVWO\�

PHWDSKRULFDOO\�ZULWWHQ��7KH�YLVXDOL]DWLRQ�RI�WKH�IHHOLQJ�DIWHU�WKH�IXQHUDO�EULQJV�WKH�UHDGHUV�WR�

VHQVH� WKH�PRXUQLQJ� DQG� ORVV��7KH� VRXQGV� RI� KRUVHV� DQG� FKLOG� SOD\LQJ� EULQJ� D� VHQVH� RI� WKH�

ZRUOG� ZKHQ� WKH� FHUHPRQ\� LV� RYHU�� 7KH� FDYH� WKDW� LV� VXGGHQO\� VLOHQW� EULQJV� WKH� VHQVH� RI�

ORQHOLQHVV��DIWHU�DOO�WKH�ULWXDOV�DQG�FRQGROHQFHV�OHDYH�QRWKLQJ�EXW�PHPRULHV��+HQFH��DFWXDOO\�

WKH�LPDJHU\�LV�QRW�GLUHFWO\�XVHG�WR�GHVFULEH�WKH�VLWXDWLRQ�RU�WKH�VFHQH�LV�WUXO\�SRUWUD\HG�LQ�WKH�

SRHP�� ,QVWHDG�� WKH\� DUH� XVHG� SDUWLFXODUO\� WR� DURXVH� UHDGHUV¶� LPDJLQDWLRQ� RQ� ZKDW� KDSSHQV�

DIWHU�EXU\LQJ�VRPHRQH�LQ�'DPRQR¶V�ZRUOG��

,Q� WKH� WUDQVODWHG� YHUVLRQ�� 0F*O\QQ� FRXOG� WUDQVIHU� DOO� WKH� TXDOLW\� RI� PHWDSKRULFDO�

LPDJHU\� XVHG� E\� 'DPRQR�� +H� WUDQVIRUPHG� WKH� DUW� RI� VLPSOLFLW\� WKDW� KDV� DOZD\V� EHHQ�

'DPRQR¶V� VLJQDWXUH� ZLWKRXW� PDNLQJ� WKH� SRHP� OHVV� LQWHQVH�� H[FHSW� FHUWDLQ� PLQRU� SDUWV�

PHQWLRQHG� LQ� WKH� WKHPH�GLVFXVVLRQ��+H� OHIW� WKH�PHWDSKRU� DV� H[FHSWLRQDO� DV� WKH� H[SUHVVLRQV�

XVHG� E\� 'DPRQR�� DQG� OHIW� WKH� LPSUHVVLRQ� WR� WKH� UHDGHUV� RI� WKH� SRHP� ZKLOH� PDLQWDLQLQJ�

'DPRQR¶V�VW\OH��

,WV�7RQH�DQG�0RRG�

5HDGLQJ�WKLV�SRHP��UHDGHUV�DUH�LQWULJXHG�WR�IHHO� WKH�ELWWHU�PRXUQ�LOOXVWUDWHG�LQ�HYHU\�

TXHVWLRQ� DQG�ZRUG�� 7KLV� SRHP� LV� OLNHO\� D� SRHW¶V�PHVVDJH� IRU� VRPHRQH� KH� FDUHG� DERXW��+H�

VZDOORZHG� KLV� RZQ� ELWWHUQHVV� DQG� ORVV� IRU� WKH� VDNH� RI� WHOOLQJ� WKH� RWKHU� WR� VWD\� WRXJK� DQG�

FRQWLQXH�KLV� OLIH��$IWHU�DFFRPSDQ\LQJ�WKH�ERG\� LV�D�SRHP�ZKLFK�FDUULHV�D�GLYHUVH�WRQH�� ,W� LV�

KHDUWEUHDNLQJ�DQG�SDLQIXO��DV�WKH�IHHOLQJ�ZKHQ�ZH�UHDOL]H�WKDW�RXU�EHORYHG�RQH�KDV�JRQH�DQG�

OHIW� WKH� ZRUOG� WKDW� ZH� DUH� QR� ORQJHU� DEOH� WR� UHDFK�� WKRVH� ZKR� DUH� EXULHG� XQGHU� ZLWKHUHG�

IORZHUV��<HW�LW�LV�DOVR�KHDUWHQLQJ�DQG�FRPIRUWLQJ�WR�VHH�WKDW�WKHUH�DUH�VWLOO�QHZ�OLYHV�WR�EXLOG��D�

QHZ�SKDVH�WR�EHJLQ��

7KH�PRRG�WKDW�LV�VKDUHG�WR�WKH�UHDGHUV�LV�DOVR�PL[HG�DV�WKH�WRQH��)URP�WKH�ILUVW�VWDQ]D��

LW�EOHZ�WKH�UHDGHUV¶�PLQG�ZLWK�ELWWHUQHVV�DQG�KDUGVKLS�E\�D�VWRU\�RI�WKH�HQG�RI�OLIH��,W�ZDV�WKHQ�

IROORZHG�E\� FRPSRVHG� IHHOLQJ� DQG� KLQW� RI�KDSSLQHVV�� D�KRSH� IRU� WKH�ZRUOG� WKDW� LV� DFWXDOO\�

FRORUIXO�DQG�OLYHO\��,Q�WKH�ODVW�VWDQ]D��WKH�UHDGHUV�DUH�SUHVHQWHG�EOXQWO\�ZLWK�WKH�SRHW¶V�IHHOLQJ�

RI�GHDWK�LWVHOI��D�IDWH�WKDW�ZLOO�SHULVK�HYHU\�H[LVWHQFH�EXW�PHPRULHV��,W�EULQJV�IHDU�DQG�DQ[LHW\��

EXW�DOVR�DVFHUWDLQV�DQ�DFFHSWDQFH�LQ�WKH�ORVV�RI�VRPHRQH�ZH�ORYH��

0F*O\QQ� FDQ� SRUWUD\� DOO� WKH� PL[HG� WRQH� DQG� PRRG� RI� WKH� RULJLQDO� YHUVLRQ� LQ� WKH�

WUDQVODWHG�SRHP��7KH�UHDGHUV�ZLOO�DOVR�IHHO�WKH�ELWWHUQHVV�DQG�VDGQHVV�RI�WKH�SRHP�EHFDXVH�RI�

KLV� VWUXFWXUHG� WUDQVODWLRQ� µD� ZRUOG� RI� QHYHU� HQGLQJ� FRQYHUVDWLRQ� LV� EXULHG� EHQHDWK� DJLQJ�

IORZHU¶��7R�DGG��WKH�KRSH�DQG�FKHHUIXO�ZRUGV�WKDW�'DPRQR�HPSOR\HG�LQ�µVHSHUWL�GDODP�PLPSL�

NXGD�NXGD�PHULQJNLN� GL� EXNLW�EXNLW� MDXK�� EDUDQJNDOL� NLWD� WDN� SHUOX� WXD� WDQSD� WDQGD� WDQ\D¶�

ZKLFK� ZHUH� VNLOOIXOO\� WUDQVODWHG� LQWR� µDV� LI� LQ� D� GUHDP�� KRUVHV� ZKLQQ\� LQ� WKH� GLVWDQW� KLOOV��

SHUKDSV� ZH� QHHG� QRW� JURZ� ROG� LQ� TXHVWLRQ¶�� 8QIRUWXQDWHO\�� LQ� WKH� ODVW� VWDQ]D�� KH� IDLOHG� WR�

H[SUHVV�WKH�ODVW�WZR�OLQHV�DQG�PDGH�WKHP�PRUH�GLIILFXOW�WR�XQGHUVWDQG�����

,WV�'LFWLRQ�

'DPRQR� ZURWH� WKLV� SRHP� LQ� EHDXWLIXO� HXSKHPLVPV� VR� DV� WR� LQILOWUDWH� UHDGHUV� PLQG�

PRUH�GHHSO\��+H�GHVFULEHG�IXQHUDO�DV�µD�ZRUOG�RI�FRQYHUVDWLRQ�WKDW�LV�EXULHG�LQ�DJLQJ�IORZHU¶��

DQG�KRZ�ZH�VKRXOG�VWDQG�IRU� WKH�VDGQHVV�DV�ZH�JR�KRPH�ZLWK�µD�FORVHG�XPEUHOOD� LQ�KDQG¶��
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7KH�VFHQH�EHLQJ�GHSLFWHG�LQ�WKH�SRHP�LV�H[FHSWLRQDO�DQG�LPSUHVVLYH��VR�WKDW�0F*O\QQ�RQO\�

QHHGHG�WR�WUDQVIRUP�LW�DV�LW�ZDV�DQG�ZDV�VWLOO�DEOH�WR�WUDQVIHU�WKH�VDPH�SRZHU�DQG�HIIHFW�WR�WKH�

UHDGHUV��

1HYHUWKHOHVV��0F*O\QQ�LQYHQWHG�H[SUHVVLRQV�WKDW�DGG�WKH�H[FHSWLRQDOLW\�RI�WKLV�SRHP��

+H� WUDQVODWHG� µPXVLP� \DQJ� VHQMD¶� LQWR� µ$XJXVW� GD\V¶�� ZKLFK� LV� DFWXDOO\� LQGLUHFWO\� UHODWHG��

µ0XVLP�\DQJ�VHQMD¶�OLWHUDOO\�PHDQV�D�VHDVRQ�WKDW�LV�DOPRVW�HQGHG��OLNH�D�VXQ�WKDW�LV�DERXW�WR�

VHW��0F*O\QQ�FOHYHUO\�XVHG�µ$XJXVW¶�WR�H[SUHVV�WKLV�SDUWLFXODU�H[SUHVVLRQ��SUREDEO\�EHFDXVH�

$XJXVW� LV� LQ� DXWXPQ�� EHIRUH�ZLQWHU� FRPHV�� DV� WKH� V\PERO� RI� GHDWK�� 7KHUHIRUH�� UHDGHUV� DUH�

H[SHFWHG� WR� FDWFK� WKH�PHDQLQJ� E\� LPDJLQDWLYHO\� YLVXDOL]LQJ� WKH� VFHQHV� DV� GD\V� LQ� WKH� ODWH�

DXWXPQ��

3RHP�7KUHH��,Q�WKH�+DQGV�RI�&KLOGUHQ�

'L�7DQJDQ�$QDN�DQDN�

�

'L�WDQJDQ�DQDN�DQDN��NHUWDV�PHQMHOPD�

SHUDKX�6LQEDG�

\DQJ� WDN� WDNOXN� SDGD� JHORPEDQJ��

PHQMHOPD�EXUXQJ�

\DQJ� MHULWQ\D� PHPEXNDNDQ� NHORSDN�

NHORSDN�EXQJD�GL�KXWDQ��

GL� PXOXW� DQDN�DQDN�� NDWD� PHQMHOPD�

.LWDE�6XFL��

�

³7XDQ�� MDQJDQ� NDXJDQJJX�

SHUPDLQDQNX�LQL�´�

�'DPRQR���������

,Q�WKH�+DQGV�RI�&KLOGUHQ�

�

,Q� WKH� KDQGV� RI� FKLOGUHQ�� SDSHU�

EHFRPHV�6LQEDG¶V�VKLS�

8QGHIHDWHG�E\� WKH�ZDYHV��EHFRPHV� D�

ELUG�

:KRVH� FULHV� RSHQ� IORZHU� EORRPV� LQ�

WKH�IRUHVW��

,Q� WKH� PRXWKV� RI� FKLOGUHQ�� ZRUGV�

EHFRPH�WKH�+RO\�%RRN��

�

�

³([FXVH� PH�� 6LU�� OHDYH� WKLV� JDPH� RI�

PLQH�DORQH�´�

�0F*O\QQ��������

�

,WV�7KHPH�

7KH� WKHPH�RI� WKLV�SRHP�LV�VXFFHVVIXOO\� WUDQVIHUUHG�ZLWKLQ� WKH�SURFHVV�RI� WUDQVODWLRQ��

7KLV�SRHP�LV�D�EHDXWLIXO�\HW�YLYLG�GHVFULSWLRQ�RI�FKLOGUHQ¶V�PLQGV��,W�WDONV�DERXW�WKH�DELOLW\�RI�

GUHDPLQJ��GUHDPLQJ�XQWLO�LW�FKDQJHV�D�PHUH�SDSHU�LQWR�PLJKW\�P\WKLFDO�6LQEDG¶V�VKLS��,W�WHOOV�

DERXW� D� VLQFHUH� KRSH� RI� FKLOGUHQ�� ZKR� VLPSO\� EHOLHYH� WKDW� HYHU\WKLQJ� PLJKW� KDSSHQ� ZLWK�

RXWVWDQGLQJ�IDLWK�OLNH�EHOLHYLQJ�D�+RO\�%RRN��

0F*O\QQ�SHUIHFWO\� FDSWXUHG� WKH�ZD\�'DPRQR�DGRUHG�FKLOGUHQ� DQG�HYHQ�FUHDWHG� WKH�

H[TXLVLWH�WZLQV�RI�LW��+H�XVHG�D�EULHI�VWDWHPHQW�OLNH�µXQGHIHDWHG�E\�WKH�ZD\V��EHFRPHV�D�ELUG¶��

µZKRVH� FULHV� RSHQ� IORZHU� EORRP� LQ� WKH� IRUHVW¶� DV�ZHOO� DV� WKH� RULJLQDO� YHUVLRQ��+H� WROG� WKH�

UHDGHUV� DV� 'DPRQR� IRUPHG� WKHP� LQ� D� PRUH� µKXPEOH¶� ZD\�� ZLWKRXW� OHDYLQJ� WKH� EHDXW\� RI�

ZHVWHUQ�SRHPV��

,WV�,PDJHU\�
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%RWK�YHUVLRQV�FDUULHG�VWURQJ�RUJDQLF� LPDJHU\��7KH� UHDGHUV�DUH�HQIRUFHG� WR�HQWHU� WKH�

FKLOGUHQ¶V� IDQWDVWLF� ZRUOG�� %\� WKH� HQG� RI� WKH� SRHP�� UHDGHUV� ZLOO� XQGHUVWDQG� KRZ� IDVW�

FKLOGUHQ¶V�PLQG�JURZV�DQG�EHFRPHV�XQGHIHDWHG�GUHDP�DV�PLJKW\�DV�6LQEDG¶V�VKLS��DV�IUHH�DV�

D�ELUG�DQG�DV�SRZHUIXO�DV�ZRUGV�RI�*RG��%HVLGH�RUJDQLF�LPDJHU\��WKH�NLQHVWKHWLF�IHDWXUH�DOVR�

VWUHQJWKHQV� WKLV� SRHP�� LQGLFDWHG� E\� WKH� IDVW� WUDQVIRUPDWLRQ� RI� WKH� SDSHU� WR� EH� DQ� DPD]LQJ�

REMHFW��7KH�UHDGHU�FDQ� LPDJLQDWLYHO\�XQGHUVWDQG� WKH�PDJLFDO� WUDQVIRUPDWLRQ�RI� WKH�SDSHU�DV�

WKH\�UHDG�WKH�SRHP�DQG�IHHO�WKH�ZRUGV�DQG�WKH�OLQHV��

0F*O\QQ�XVHG�LQFRPSOHWH�VHQWHQFH�DV�'DPRQR�ZURWH�LW�LQ�,QGRQHVLDQ��,W�HPSKDVL]HG�

WKH� IHHOLQJ� RI�PRYHPHQW� DQG� KLJKOLJKWHG� WKH� FKDQJLQJ� VKDSH� WKDW� JUDFHIXOO\� IRUPHG� LQ� WKH�

UHDGHUV¶�PLQG�DV�WKH\�XQGHUVWDQG�WKH�PHVVDJH�FRQYH\HG�E\�WKH�SRHP��

,WV�7RQH�DQG�0RRG�

7KH�RULJLQDO�YHUVLRQ�ZDV�ZULWWHQ�LQ�DGYHQWXURXV�WRQH��$V�LI��ZKHQ�WKH�UHDGHUV�UHDG�LW��

WKH\�ZLOO�EH�GUDZQ�LQWR� WKH�FKLOG¶V�ZRUOG��ZKLFK�LV�QDwYH��SODLQ��DQG�G\QDPLFDOO\�FKDQJLQJ��

,WV�VWDQ]DV�VWLOO�FDUULHG�'DPRQR¶V�VLJQDWXUH�RI�EUHYLW\�\HW�ULFK�ZLWK�LGHDV��XQWLO�LW�SUDFWLFDOO\�

PRYHG�LQ�WKH�UHDGHUV¶�PLQG��7KH�PRRG�LV�TXLWH�SOD\IXO�DV�LW�GUDZV�RXU�DWWHQWLRQ�WR�VRPHWKLQJ�

PDJLFDO��'DPRQR�XVHG�DEVWUDFW�VFHQH�DQG�ILFWLRQDO�DFWLRQ� WR�VWUHQJWKHQ� WKH�DWPRVSKHUH�DQG�

WKH�VR�FDOOHG�FKDUDFWHUV�RI�WKH�SRHP��$W�WKH�HQG�RI�WKH�SRHP��KH�HYHQ�GLG�QRW�IRUJHW�WR�DGG�D�

GLVWLQFW�VWDWHPHQW�WKDW�SHUIHFWO\�GHVFULEHG�WKH�VHOILVKQHVV�EXW�LQQRFHQW�PDQQHU�RI�D�FKLOG�DQG�

GHFODUHG�WKLV�DZHVRPH�WULEXWH�WR�FKLOGUHQ�LQ�WKH�OLQH�µ7XDQ��MDQJDQ�NDXJDQJJX�SHUPDLQDQNX�

LQL¶��

2Q� WKH� FRQWUDU\�� WKH� FKLOG� LQ� WKH� WUDQVODWHG� YHUVLRQ� VHHPV� WR� WXUQ� LQWR� D� ZHOO�

PDQQHUHG�� HGXFDWHG� DQG� FKDUPLQJ� RQH�� 7KH� SRHP� EHFRPHV� PRUH� EHDXWLIXO� DQG� ZHOO�

IXUQLVKHG�� UDWKHU� WKDQ� SODLQ� DQG� KRQHVW� OLNH� WKH� ZD\� 'DPRQR� SUHVHQWHG� WKH� RULJLQDO�

WUDQVSDUHQWO\�� E\� OHWWLQJ� WKH� UHDGHUV� NQRZ� LW� MXVW� WKH�ZD\� LW�ZDV�� ,W� LV� EHFDXVH� WKH�SRHP� LV�

FRQFHGHG�PHORGLRXV�ZRUGV�DQG�H[SUHVVLRQ� OLNH�µXQGHIHDWHG�E\� WKH�ZDYHV��EHFRPHV�D�ELUG¶��

µZKRVH�FULHV�RSHQ�IORZHU�EORRPV� LQ� WKH�IRUHVW¶��&HUWDLQO\�� LW�ZDV�D�YHU\�VXLWDEOH�WUDQVODWLRQ�

IRU� WKH�SRHP�EXW� LW� DOVR�LQHYLWDEO\�FKDQJHG� WKH� WRQH�DQG�PRRG�RI� WKH�SRHP�LQWR�VRPHWKLQJ�

OHVV�DGYHQWXURXV�DQG�FDUHOHVV��7KH�UHDGHUV�ZLOO�DOVR�VWLOO� IHHO� WKH�SOD\IXO�PRRG�RI�WKH�SRHP�

GUDZQ� LQ� LWV� VLPSOH� EHDXW\� RI� D� FKLOG¶V�ZRUOG�� EXW� LQ� WKH� HQG�� DJDLQ��ZH�ZLOO�PHHW� D� TXLWH�

PDWXUHG�FKLOG�ZKR�SROLWHO\�DVNV��

³([FXVH�PH��6LU��OHDYH�WKLV�JDPH�RI�PLQH�DORQH�´�

�

,WV�'LFWLRQ�

,Q� WKH�SRHP� ,Q� WKH�+DQGV�RI�&KLOGUHQ�� WKH� UHDGHUV�DUH� LQWURGXFHG�ZLWK� WKH�ZRUOG�RI�

IDQWDV\�ZKHQ�SDSHU�FDQ�WXUQ�LQWR�D�PDJLFDO�VKLS�DQG�ELUG��7KH�XVH�RI�SDSHU�DV�D�PHWDSKRU�RI�

VRPHWKLQJ�WKDW�FDQ�EHFRPH�DQ\�SRVVLEOH�SLHFHV�RI�DUWV�ILWV�ZHOO�ZLWK�WKH�WLWOH�DQG�WKH�WKHPH�RI�

WKH� SRHP�� 'DPRQR� DOVR� XVHG� 6LQEDG�� D� ZHOO�NQRZQ� DGYHQWXURXV� FKDUDFWHU�� WR� SLFWXUH� WKH�

FRORUIXO�ZRUOG� RI� FKLOGUHQ�� EXW� LQ� FRQWUDVW� DOVR� FRPSDUHG� WKHLU� VLQFHUH� IDLWK�ZLWK�ZRUGV� RI�

*RG� LQ�+RO\�%RRN��$W� WKH�HQG�� WKH�FKLOGUHQ�DVNHG� IRU� OHWWLQJ� WKHP�SOD\� µWKHLU� JDPH¶� LQ� DQ�

KRQHVW�DQG�XQWDUQLVKHG�ZD\��,W�LV�D�YHU\�VPRRWK�VWUDWHJ\�WR�GULYH�WKH�UHDGHUV�LQWR�WKH�ZRQGHU�
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RI� FKLOGUHQ¶V� GUHDP� DV� LW� LV� DOVR� HPSOR\HG� WR� HQVXUH� WKHP� WR� EH� VDWLVILHG� ZLWK� LW� E\� RQO\�

ZDWFKLQJ�WKH�FKLOGUHQ��

,Q� WKH� WUDQVODWHG� YHUVLRQ�� 0F*O\QQ� ZLVHO\� WUDQVODWHG� WKH� GLFWLRQ� DV� VLPSOH� DV� WKH�

RULJLQDO�RQH��'DPRQR¶V�FKRLFH�RI�ZRUGV�SHUIHFWO\�IXOILOOV�WKH�SXUSRVH�RI�WKH�SRHP��(YHQ�ZLWK�

WKH� VLPSOLFLW\� DQG� EROGQHVV� RI� WKRVH�ZRUGV�� WKH\� DUH� FDSDEOH� WR� IRUP� D� NLQG� RI� DUW� WR� WKH�

UHDGHUV�� %\� WUDQVODWLQJ� LW� H[DFWO\� OLNH� WKH� RULJLQDO� SRHP�� 0F*O\QQ� JDYH� KLV� UHDGHUV� WKH�

HVVHQWLDO�FKDUP�RI�'DPRQR¶V�VW\OH�HPEHOOLVKHG�ZLWK�KLV�RZQ�VW\OH�LQ�WUDQVIRUPLQJ�DQ�DUW���

',6&866,21�

$IWHU� H[DPLQLQJ� WKH� UHVXOWLQJ� ILQGLQJV�� WKH� UHVHDUFKHUV� FRPH� WR� D� FRQFOXVLRQ� LQ�

FRPSOLDQFH�ZLWK�WKH�FKDQJLQJ�IHDWXUHV�WDNLQJ�SODFH�GXULQJ�WKH�WUDQVODWLRQ�SURFHVV�� ,W� LV� WUXH�

WKDW�HYHU\�SRHP�ZLOO�KDYH�D�GLVWLQFWLYH�UHVXOW�DQG�SUREOHPV��EXW�WKH�UHVHDUFKHUV�IRXQG�VRPH�

WHQGHQF\�RQ�SDUWV�ZKHQ�WKH�SRHP�XVXDOO\�DOWHUHG�GXULQJ�WKH�WUDQVODWLRQ�SURFHVV��7R�PDNH�LW�

PRUH�FRPSUHKHQVLEOH��WKH�UHVHDUFKHUV�H[SODLQHG�LW�EDVHG�RQ�IHDWXUHV�GLVFXVVHG�LQ�WKH�ILQGLQJV��

7KH�ILUVW�IHDWXUH�GLVFXVVHG�LQ�HYHU\�EHJLQQLQJ�RI�DQDO\VLV� LV� WKHPH�� ,W� LV�EHFDXVH�WKH�

WKHPH� LV� WKH� FRUH� LGHD� WKDW� IRUPV� D� SRHP�� 7KHUHIRUH� LW� LV� LPSRUWDQW� IRU� WKH� UHVHDUFKHUV� WR�

GLVFXVV� LW� IURP� WKH� YHU\� EHJLQQLQJ�� 7KH� WKHPH� HYLGHQWO\� DOVR� EHFRPHV� DQ� LPSRUWDQW�

GHWHUPLQDQW�RI�WKH�DQDO\VLV��VLQFH�ZKHQ�LW�LV�UHLQWHUSUHWHG�DQG�FKDQJHG�GXULQJ�WKH�WUDQVODWLRQ�

SURFHVV��WKH�UHDGHUV�ZLOO�JHW�DQ�HQWLUHO\�GLIIHUHQW�SRHP��,Q�WKLV�FDVH��0F*O\QQ�LV�IDLUO\�SUHFLVH�

LQ� FDSWXULQJ� WKH� VRXO� RI�'DPRQR¶V� WKUHH� SRHPV��+H�PDQDJHG� WR� WUDQVODWH� WKH� LGHD� RI� HDFK�

SRHP�ZLWKRXW�ORVLQJ�WKH�WRXFK�RI�DUW�FRQWDLQHG�E\�LWV�GLFWLRQ��+RZHYHU��HYHQ�ZKHQ�D�JUHDW�MRE�

ZDV�GRQH��WKHUH�ZHUH�VRPH�GLIIHUHQFHV�WKDW�FDQ�VWLOO�EH�IRXQG�LQ�WHUPV�RI�XQGHUVWDQGLQJ�WKH�

SRHPV��7KH�GLIILFXOW\�XVXDOO\�RFFXUV�LQ�WKH�PRUSKRORJLFDO�OHYHO�VHHQ�IURP�VW\OLVWLF�YLHZSRLQW��

L�H��ZRUGV�RU�GLFWLRQ�WKDW�VKRXOG�EH�WUDQVODWHG��)RU�H[DPSOH�� WKH�ZRUG�µWHUEDULQJ¶�LQ�D�SRHP�

HQWLWOHG�'HFHPEHU�3RHP�ZDV�WUDQVODWHG�LQWR�µVORXFKHV¶��ZKHUHDV�DFFRUGLQJ�WR�WKH�UHVHDUFKHUV�

LW� KDV� DQRWKHU� SRVVLEOH� (QJOLVK� ZRUG� DV� LWV� WUDQVODWLRQ�� L�H�� µOD\� GRZQ¶�� %HFDXVH� RI� WKH�

FKDQJLQJ�RI�WKH�SUHYLRXV�DVSHFWV��FRQVHTXHQWO\�WKH�SRHP¶V�WKHPH�PD\�DOVR�VOLJKWO\�FKDQJH��

DV� ZKDW� KDSSHQHG� WR� WKH� ILUVW� VHOHFWHG� SRHP�� LQ� ZKLFK� WKH� WKHPH� FKDQJHG� LQWR� D� KHDYLHU�

VLWXDWLRQ��

7KH�FKDQJLQJ�RI�WKHPH�FRQVHTXHQWO\�LQIOXHQFHV�WKH�SRHPV¶�WRQH�DQG�PRRG��7KH�WRQH�

LV�WKH�SRHW¶V�IHHOLQJ�WKDW�LV�FDSWXUHG�E\�WKH�UHDGHUV�ZKHQ�WKH\�UHDG�WKH�SRHP��ZKLOH�WKH�PRRG�

LV�WKH�IHHOLQJ�WKDW�WKH�UHDGHUV�JHW�DIWHU�UHDGLQJ�WKH�SRHP��7KRVH�H[SHULHQFHV�DUH�YHU\�SHUVRQDO�

DQG�LPSRVVLEOH�WR�EH�WKHRUHWLFDOO\�GHILQHG��7KH�FDSDELOLW\�RI�D�WUDQVODWRU�LQ�WUDQVODWLQJ�IHHOLQJ�

VKRXOG�EH� H[FHSWLRQDO�� D� IDLU� NQRZOHGJH�RI� VRXUFHV�RI� ODQJXDJH�DQG�FXOWXUDO� XQGHUVWDQGLQJ�

DUH� QHHGHG� WR� SHUIRUP� D� KLJK� TXDOLW\� WUDQVODWLRQ�� ,Q� GHOLYHULQJ� WKH� WRQH� DQG� PRRG� WR� WKH�

UHDGHUV��WKH�WUDQVODWRU�VKRXOG�SUHVHUYH�WKH�DWPRVSKHUH�RI�WKH�SRHP��ZKLOH�DFWXDOO\�HYHU\RQH�

PLJKW� KDYH�GLIIHUHQW� LQWHUSUHWDWLRQ� DERXW� LW��%\� XQGHUVWDQGLQJ� WKH�EDFNJURXQG�RI� WKH�SRHP�

DQG�WKH�SRHW��WKH�WUDQVODWRU�ZLOO�EH�DEOH�WR�FRPSUHKHQG�WKH�VRXO�RI�WKH�SRHP�DQG�WUDQVIHU�LW�WR�

WKH� WDUJHW� ODQJXDJH� DV� FORVHO\� DV� SRVVLEOH�� 7KH� WUDQVODWRU� VKRXOG� DOVR� EH� YHU\� FDUHIXO� LQ�

IRUPLQJ� WKH� WUDQVODWHG� YHUVLRQ�� VLQFH� WKH� WUDQVODWRU¶V� RZQ� VW\OH�PLJKW� µDFFLGHQWDOO\¶�PHUJH�

ZLWK�WKH�UHVXOW�DQG�LOOXPLQDWH�WKH�SRHP�LQWR�D�QHZ�RQH�ZLWK�WKH�VDPH�EDVLF�LGHD���
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'LFWLRQ� LV� HVVHQWLDOO\� WKH�NH\�ZKHWKHU� WKH� WUDQVODWLRQ�SURFHVV� IXQFWLRQV� VPRRWKO\�RU�

QRW�� $� GLIIHUHQW� FKRLFH� RI� ZRUGV� ZLOO� FUHDWH� D� GLIIHUHQW� HIIHFW� WR� WKH� UHDGHU� DQG� WKHQ� ELDV�

DQRWKHU�PHDQLQJ��IRU�LQVWDQFH��WKH�ZRUG�µVWDWHO\¶�LQ�$IWHU�$FFRPSDQ\LQJ�WKH�%RG\��7KLV�ZRUG�

JLYHV�D�UDWKHU�ELJ�GLIIHUHQFH�RQ�WKH�WUDQVODWHG�SRHP��OHDGLQJ�WR�WKH�FKDQJH�RI�WRQH�DQG�PRRG��

$QRWKHU� LPSRUWDQW� PDWWHU� LV� DERXW� WUDQVODWLQJ� WKH� ILJXUDWLYH� H[SUHVVLRQ� LQWR� WKH� WDUJHW�

ODQJXDJH��7KH�GLYHUJHQFH�RI� FXOWXUH� DQG�SDWWHUQ� RI� VSHHFK� VRPHWLPHV�PDNH� WKH� H[SUHVVLRQ�

LPSRVVLEOH�WR�WUDQVIHU�DV�QDWXUDOO\�DV�WKH�RULJLQ��+HUH��0F*O\QQ�VKRXOG�GHFLGH�ZLVHO\�WR�NHHS�

WKH� H[SUHVVLRQ� DV� LQ� ,Q� WKH�+DQGV� RI�&KLOGUHQ�ZKHQ� µELUG� FULHV� RSHQ� IORZHU�EORRPV� LQ� WKH�

IRUHVW��RU�ILQGLQJ�DQ�HTXDO�RQH�LQ�$IWHU�$FFRPSDQ\LQJ�WKH�%RG\�ZLWK�µ$XJXVW¶V�GD\V¶���

$SDUW� IURP� WKH� SUHFHGLQJ� WKUHH� IHDWXUHV�� WKH� HDVLHVW� IHDWXUH� WR� SUHVHUYH� LV� LPDJHU\��

VLQFH�LW�SDUWLFXODUO\�H[SODLQV�WKH�DFWLRQ�RU�HYHQWV�IHOW�E\�KXPDQ�VHQVHV��WKDW¶V�ZK\�WKH�SRHP�

WUDQVODWLRQ� ZLOO� QRW� UHDOO\� FKDQJH�� � $V� ORQJ� DV� ZKDW� VKRXOG� EH� KHDUG� ZLOO� QRW� FKDQJH� WR�

VRPHWKLQJ� WR� WRXFK�� WKH� WUDQVODWLRQ� ZLOO� EH� FRQVLGHUHG� VXFFHVVIXO�� ,QGHHG�� WKH� GLFWLRQ� ZLOO�

LQIOXHQFH�WKH�HIIHFW�FDSWXUHG�E\�WKH�UHDGHUV��EXW�LW�ZLOO�QRW�FKDQJH�WKH�HQWLUH�PHDQLQJ�RI�WKH�

SRHP��0F*O\QQ¶V�SUHYLRXV�WKUHH�WUDQVODWHG�SRHPV�KDYH�SDUWO\�SUHVHUYHG�WKH�LPDJHU\�RI�WKH�

RULJLQDO�SRHPV��

)URP�WKRVH�H[SODQDWLRQV��0F*O\QQ�DSSDUHQWO\�FRXOG�QRW�GHILQLWHO\�OHDYH�RXW�KLV�VW\OH�

LQ�WUDQVIRUPLQJ�'DPRQR¶V�SRHPV��+H�KDV�D�PRUH�JHQWOH�DQG�HOHJDQW�VW\OH�LQ�WHUPV�RI�ZULWLQJ�

SRHWU\�� %HFDXVH� RI� WKDW�� WKH� EOXQWQHVV� RI� 'DPRQR¶V� VW\OH� ZDV� RFFDVLRQDOO\� QRW� ZHOO�

WUDQVIHUUHG� LQ� WKH� WUDQVODWLRQ�� 0F*O\QQ� VRPHWLPHV� DOVR� IDLOHG� LQ� ILQGLQJ� DSSURSULDWH� DQG�

HTXLYDOHQW�ZRUGV��,W�LV�RQH�RI�WKH�ELJJHVW�IDFWRUV�ZK\�WKH�SRHP¶V�PHDQLQJ�DQG�WKH�SRHW¶V�VW\OH�

DOWHU�DIWHU�WKH�SRHPV�DUH�WUDQVODWHG�WR�WKH�WDUJHW�ODQJXDJH��

2Q�WKH�RWKHU�KDQG��0F*O\QQ�KDG�DQ�H[FHOOHQW�VNLOO�LQ�WUDQVODWLQJ�WKH�VLWXDWLRQ�RI�WKH�

VFHQH� RI� WKH� SRHP�� +H� KDG� D�PRUH� VWUXFWXUHG� VW\OH� LQ�PDNLQJ� D� SRHP� WKDQ�'DPRQR�ZKR�

WHQGHG� WR� IRFXV� WKH� LGHD� LQ� FRQFLVH� VHQWHQFHV� DQG� H[SUHVVLRQV�� ,W�PDNHV� WKH� OLQHV� HDVLHU� WR�

XQGHUVWDQG��HVSHFLDOO\�IRU�IRUHLJQHUV�ZKR�DUH�QRW�DFTXDLQWHG�ZLWK�'DPRQR¶V�VW\OH��+H�FRXOG�

XQGHUVWDQG�WKH�FKDUDFWHULVWLFV�RI�'DPRQR¶V�LPDJHU\�YHU\�ZHOO�DQG�DOPRVW�DOZD\V�WUDQVODWHG�LW�

DV�SRZHUIXOO\�DQG�EHDXWLIXOO\�DV� WKH�RULJLQDO�SRHPV��+LV�HOHJDQW�ZD\V� LQ� IRUPLQJ�VHQWHQFHV�

DQG�H[SUHVVLRQV� FDQ� DGG� WKH� DHVWKHWLF� VLGH�RI�'DPRQR¶V�EOXQWQHVV� DQG� VLPSOLFLW\��ZKLFK� LV�

VRPHWLPHV�OHVV�FRPSHOOLQJ�IRU�:HVWHUQ�WDVWH��+LV�H[FHSWLRQDO�VNLOO�FDQ�EH�VHHQ�LQ�WKH�ILUVW�WZR�

VWDQ]DV�RI�$IWHU�$FFRPSDQ\LQJ�WKH�%RG\�DQG�WKH�ILUVW�VWDQ]D�RI�,Q�WKH�+DQGV�RI�&KLOGUHQ��

&21&/86,21�

7KHUH�KDYH�EHHQ�WZR�PDLQ�SRLQWV�WR�GLVFXVV�LQ�WKLV�SDSHU��L�H��ZKHWKHU�WKH�IHDWXUHV�RI�

WKH�SRHPV�DUH�VXFFHVVIXOO\�SUHVHUYHG�DIWHU�WKH�WUDQVODWLRQ�SURFHVV�DQG�ZKHWKHU�WKHUH�DUH�VRPH�

GLIIHUHQFHV�LQ�WHUPV�RI�VW\OH�DQG�PHDQLQJ�LQ�WKH�WUDQVODWLRQ�UHVXOWV�RI�WKH�SRHPV��7KH�ILQGLQJV�

DQG� GLVFXVVLRQ� SURYH� WKDW� ERWK� TXHVWLRQV� KDYH� EHHQ� VXFFHVVIXOO\� DQVZHUHG�� 7KH� IROORZLQJ�

SRLQWV�ZLOO�HODERUDWH�WKRVH�DQVZHUV��

)LUVWO\��0F*O\QQ¶V�WUDQVODWHG�SRHPV�H[SHULHQFHG�VRPH�FKDQJHV�LQ�WHUPV�RI�WKHLU�WRQH��

PRRG��DQG�WKHPH��,W�LV�EHFDXVH�WKRVH�IHDWXUHV�DUH�DEVWUDFW��VR�WKDW�WKH�WUDQVODWRU�LV�H[SHFWHG�WR�

FDSWXUH� WKH� VRXO� RI� WKH� SRHP� LQ� RUGHU� WR� VXFFHHG� LQ� WUDQVIRUPLQJ� DQG� GHOLYHULQJ� WKHP�

SURSHUO\��7KH�GLIIHUHQFHV�LQ�VWUXFWXUH�DQG�VHQWHQFH�SDWWHUQ�FDQ�DOVR�FKDQJH�WKH�LPSUHVVLRQ�RI�
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WKH�SRHP��DQG�WKHQ�FUHDWH�D�GLIIHUHQW�PRRG�DV�ZHOO�DV�WKHPH��'LFWLRQ�ZDV�DOVR�RIWHQ�FKDQJHG��

EHFDXVH�0F*O\QQ� VKRXOG� ILQG� DQ� DSSURSULDWH�ZRUG� LQ� WKH� VDPH� OHYHO�� VR� WKDW� WKH� WRQH� DQG�

PRRG�RI� WKH�SRHP�GR�QRW�FKDQJH�� ,W� LV�YHU\�GLIILFXOW�EHFDXVH� LW� LV�RIWHQ� LQHYLWDEOH�ZKHQ�KH�

QHHGHG� WR�SUHVHUYH� WKH�EHDXW\�RI� WKH�SRHP��7R�DGG�� LPDJHU\� LV�D� IHDWXUH� WKDW�FDQ�EH�HDVLO\�

SUHVHUYHG�ZKHQ� WKH� WUDQVODWLRQ� WDNHV� SODFH�� EHFDXVH� LW� LV�PRVWO\� SUDFWLFDO� DQG� IDFWXDO� IRU� LW�

GHDOV�ZLWK�KXPDQ�VHQVHV��7KH�GLIIHUHQFH�RFFXUUHG�LQ�WHUPV�RI�HIIHFW�OHYHOV�DQG�LQWHQVLW\�IHOW�

E\�WKH�UHDGHUV���

6HFRQGO\��LQ�WHUPV�RI�VW\OH��WKH�SRZHUIXO�VLPSOLFLW\�DQG�EUHYLW\�RI�'DPRQR¶V�VW\OH�RI�

SRHPV�DQG� WKH�HOHJDQW� VWUXFWXUHG� OLQHV�RI�0F*O\QQ¶V�YHUVLRQV�FUHDWHG� WZR�GLIIHUHQW�XQLTXH�

VW\OHV�RI�SRHPV��0F*O\QQ¶V�WUDQVODWHG�YHUVLRQV�ZHUH�EOXQW�DQG�EULHI��\HW�EHDXWLIXO�DQG�FODVV\��

+RZHYHU��LW�ZDV�IRXQG�WKDW�WKRVH�GLIIHUHQW�VW\OHV�GLG�QRW�UHDOO\�FKDQJH�WKH�HQWLUH�PHDQLQJV�RI�

WKH� SRHPV�� 7KH\� RQO\� VXJJHVWHG� GLIIHUHQW� OD\HUV� RI� SRVVLEOH� LQWHUSUHWDWLRQV� DQG� GLVWLQFW�

FKDUDFWHULVWLFV�� VLQFH� 0F*O\QQ¶V� RZQ� LGHDV� DQG� LQWHUSUHWDWLRQ� ZHUH� DOVR� LQYROYHG� LQ� WKH�

SURFHVV�RI�WUDQVODWLRQ��

7R�DGG�� WKH�IHDWXUHV� WKDW�ZHUH� WRR�GLIILFXOW� WR�SUHVHUYH� LQ� WKH� WUDQVODWLRQ�SURFHVV�DUH�

SDUWLFXODUO\�LQQHU�VWUXFWXUH��L�H��WKHPH��WRQH��DQG�PRRG��/LWHUDU\�GHYLFHV�VXFK�DV�GLFWLRQ�DQG�

LPDJHU\� DUH�PRUH�HDVLO\�SUHVHUYHG��7KHUH�ZHUH� DOVR� FKDQJHV� LQ� WHUPV�RI� VW\OH�EHWZHHQ� WKH�

WUDQVODWHG� YHUVLRQV� DQG� WKH� RULJLQDO� RQHV� WKDW� VOLJKWO\� LQIOXHQFHG� WKH� FKDQJH� RI� WKH� SRHPV¶�

PHDQLQJV��

5()(5(1&(6�

$EUDPV�� 0�+�� �������� $� *ORVVDU\� RI� /LWHUDU\� 7HUPV�� 6HYHQWK� HGLWLRQ�� %RVWRQ�� +HLQOH� 	�

+HLQOH��

$US��7�5����������3HUULQH¶V�6RXQG�DQG�6HQVH��$Q�,QWURGXFWLRQ�WR�3RHWU\��86$��:DUGVZRUWK��

�

$US��7�5��	� -RKQVRQ��*�7�� ��������3HUULQH¶V�6RXQG�DQG�6HQVH��$Q� ,QWURGXFWLRQ� WR�3RHWU\��

86$��:DUGVZRUWK��

%DUU\��3�� �������%HJLQQLQJ�7KHRU\��$Q� ,QWURGXFWLRQ� WR�/LWHUDU\�DQG�&XOWXUDO�7KHRU\��8.��

0DQFKHVWHU�8QLYHUVLW\�3UHVV��

'DPRQR��6�'����������'XNDPX�$EDGL��-DNDUWD��3XVWDND�-D\D��

'DPRQR��6�'����������3HUDKX�.HUWDV��-DNDUWD��3XVWDND�-D\D��

'DPRQR��6�'����������0DWD�-HQGHOD��0DJHODQJ��,QGRQHVLD�7HUD��

'DVWMHUGL��+�9��7UDQVODWLRQ�RI�3RHWU\��6D¶GL¶V�2QHQHVV�RI�0DQNLQG�5HYLVLW��5HWULHYHG� IURP�

KWWS���ZZZ�WUDQVODWLRQGLUHFWRU\�FRP�DUWLFOH����KWP��RQ�0DUFK����������

'L<DQQL��5����������/LWHUDWXUH��5HDGLQJ��)LFWLRQ��3RHWU\��DQG�'UDPD��86$��0F*UDZ�+LOO��

-DFNVRQ�� 5�� ������� )URP� 7UDQVODWLRQ� WR� ,PLWDWLRQ�� 5HWULHYHG� IURP�

KWWS���ZZZ�XWF�HGX�$FDGHPLF�(QJOLVK�SP�RQWUDQVO�KWP��RQ�)HEUXDU\����������

.HQQHG\��;�-��	�*LRLD��'����������/LWHUDWXUH��$Q�,QWURGXFWLRQ�WR�)LFWLRQ��3RHWU\��'UDPD�DQG�

:ULWLQJ��1HZ�<RUN��/RQJPDQ��

/HIHYHUH�� $�� �������� 7UDQVODWLQJ� /LWHUDWXUH�� 3UDFWLFH� DQG� 7KHRU\� LQ� D� &RPSDUDWLYH�

/LWHUDWXUH�&RQWH[W��86$��0RGHUQ�/DQJXDJH�$VVRFLDWLRQ�RI�$PHULFD���
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0F*O\QQ��-�+����������%HIRUH�'DZQ��-DNDUWD��/RQWDU�3XEOLVKLQJ��

6FKXOWH��5����������:KDW�,V�7UDQVODWLRQ"��8.��5RXWOHGJH��

7RGG��/����������$Q�,QWURGXFWLRQ�WR�/LQJXLVWLFV��(QJODQG��3HDUVRQ�(GXFDWLRQ�/LPLWHG��

9HUGRQN��3����������6W\OLVWLFV��2[IRUG��2[IRUG�8QLYHUVLW\�3UHVV���

�


