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Abstract

Problems faced by society in general now is the emergence of  a view 
that places the material aspect which is free of  the dimension value in 
the dominant position. View of  life that is based on the ideology of  
materialism which then push human behavior into economic principals 
hedonistic, materialistic and secularistic. Indonesia as the country with 
the world’s largest Islamic community, as well as the role of  Muslims 
in a bid for independence is one proof  that Islam teaches morality and 
responsibility in defending the homeland. Economic role is as the main 
street permanence in the life of  the state. Infact, Islam teaches its followers 
to be a lot of  the individuals who are experts in economic development 
as a means contributive to realize the vision of  building a multicultural 
Indonesia.
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Abstrak

Masalah yang dihadapi oleh masyarakat sekarang pada umumnya 
adalah munculnya pandangan yang menempatkan aspek material yang 
bebas dari nilai dimensi dalam posisi dominan. Pandangan hidup yang 
didasarkan pada ideologi materialisme yang kemudian mendorong 
perilaku manusia dalam ekonomi hedonistik, materialistik dan 
sekularistis. Indonesia sebagai negara dengan komunitas Islam terbesar di 
dunia, serta peran umat Islam dalam upaya mewujudkan kemerdekaan 
adalah salah satu bukti bahwa Islam mengajarkan moralitas dan 
tanggung jawab dalam membela tanah air. Peran ekonomi adalah 
sebagai cara permanen dalam kehidupan negara. Kenyataannya, Islam 
mengajarkan pengikutnya untuk menjadi individu yang ahli dalam 
pembangunan ekonomi sebagai alat kontribusi dalam mewujudkan visi 
membangun Indonesia yang  multikultural.

Kata Kunci: Ekonomi Islam, Masyarakat, Multikultural.

IntroductionA. 

Civilization is often associated with the material, so it 

is not uncommon that the mark of  a civilization is usually 

LGHQWLÀHG� ZLWK� PDJQLÀFHQW� EXLOGLQJV� RU� EXLOGLQJV� ZLWK� D�

particular artistic style and pattern. It is part of  the product of  

civilization. Indonesia towards the MEA (ASEAN Economic 

Community) already in front of  the eyes, of  course Need the 

readiness of  the competency in the competitive power of  

SURÀW��7KH�H[SHULHQFH�RI �HFRQRPLF�GHYHORSPHQW� LQ� WKH�QHZ�

order that is run with the market system does not run fairly 

and evenly, cover the community had to swallow bitter-a bitter 

reality in which Government is more in favor of  the economic 

elite have big capital, so more ease of  support.1 Although 

LQLWLDOO\�H[SHFWHG�WR�IDYRU�WR�FRPPXQLW\�HFRQRPLF�PHGLXP��WKH�

fact that the issue of  the economy also poses various problems 

due to interference with the condition of  interest.

1 Bayu Krisnamurthi, “Krisis Moneter Indonesia dan Ekonomi Rakyat”, 
Makalah, disampaikan dalam Seminar Pendalaman Ekonomi Rakyat di 
Jakarta,  2002, p. 4.
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,VODP�DQG�7KH�$VHDQ�(FRQRPLF�&RPPXQLW\��$(&��

7KH� PHWKRGRORJ\� XVHG� LQ� WKLV� SDSHU� LV� D� TXDOLWDWLYH�

PHWKRG� XVLQJ� GHVFULSWLYH� DQDO\VLV� DQG� OLWHUDWXUH� UHYLHZ�� 7KH�

data used is the publication of  Law No. 10 of  1998, Law 

No. 3 of  2006 on the Amendment of  Law No. 7 of  1989 

About the Religious Courts which authorizes the Religious 

Courts to resolve disputes sharia economy is a political move 

marvelous law in completing the institutional “law” to realize 

the economy movement syariah in Indonesia, so that now 

the real Islamic economic movement gained support from 

YDULRXV�SDUWLHV��7KXV�� ,VODP� LV� EHOLHYHG� WR�EH� WKH� UHOLJLRQ�RI �

the “comprehensive” provides settlement of  problems in the 

economic order in the face of  the impartiality of  the public, 

submitted bids is a concept that was born and is based on 

WKH� VRFLR�HFRQRPLF� V\VWHP� RI � ,VODP� ZKLFK� LV� H[SHFWHG� WR�

SURYLGH� VROXWLRQV� WR� H[LVWLQJ� SUREOHPV� ZLWK� SROLFLHV� WKDW�

IDYRU�FRPPXQLW\�EHQHÀW�DQG�HFRQRPLF�MXVWLFH�2�7KH�FDSLWDOLVW�

economic system has failed to solve the problems of  humanity, 

social and economic. It is capable of  prospering capitalist 

individual or a particular country materially. But keep in mind 

the welfare and prosperity are built on the suffering of  people 

or other countries. Capitalists are not able to resolve economic 

LPEDODQFHV�DQG�VRFLDO�LQHTXDOLW\�RQ�WKH�FRQWUDU\�LW�FUHDWHV�DQG�

SHUSHWXDWHV�WKH�JDS�WR�PDLQWDLQ�LWV�H[LVWHQFH�

7KLV�LV�ZKHUH�,VODP�WR�FULWLFLVP�RI �WKH�FDSLWDOLVW�HFRQRPLF�

system that is responsible for the change in direction, pattern 

DQG�VWUXFWXUH�RI �WKH�ZRUOG�HFRQRP\�WRGD\��7KHUH�VKRXOG�EH�DQ�

intensive study to provide an alternative view, the formulation 

and development strategies, multicultural society with Islamic 

economic system.

2 M. Abdul Mannan, Teori dan Peraktek Ekonomi Islam��WHUM��0��1DVWDQJLQ��<RJ\DNDUWD��

Dana Bhakti Wakaf, 1997), p. 357.
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DiscussionB. 

Build Concept of  Islamic Economics 1. 

Step change in the economy of  Muslims, especially in 

Indonesia should begin with the understanding that economic 

activity in the Islamic views the demands of  life dimension of  

ZRUVKLS��,W�LV�OLVWHG�LQ�4�6��DO�$UDI �>�@������ZKLFK�PHDQV��´Indeed, 

we have put all our earth and put upfront for you on earth that was the 

source of  livelihood very little you are grateful.” Also mentioned in Q.S. 

DO�0XON� >��@������4�6�� DQ�1DED·� >��@������ DQG�4�6�� DO�-XPX·DK�

>��@������,VODPLF�HFRQRPLF�DFWLYLWLHV�DUH�QRW�SXUHO\�PDWHULDO��EXW�

DOVR�DLPV�WR�PHHW�WKH�QHHGV�RI �RQH·V�OLIH�LV�VLPSOH��*UHHG\�IRU�

wealth and attitude that emphasizes the sheer material, highly 

FULWLFL]HG��$OWKRXJK�LQ�WKH�6KDUL·DK�UHFRJQL]HG�WKH�ULJKWV�RI �WKH�

LQGLYLGXDO�QDWXUH�RI �DQ�REMHFW��LW�GRHV�QRW�PHDQ�DQ\WKLQJ�DW�LWV�

top, one can act arbitrarily. Because of  economic activity in the 

Islamic view, in addition to meeting the needs of  life itself  is 

still attached to the rights of  others.

Islam is a religion that is concerned with the afterlife, and 

therefore the life of  the world really needs to be carried on 

sharia rules with the goal of  happiness of  the world and the 

KHUHDIWHU��7KLV�GHPDQG�LQFOXGHV�DOO�DVSHFWV�RI �FRPPXQLW\�OLIH��

including the implementation of  the Islamic economic system 

VXFK�DV�,QGRQHVLD�ZLWK�WKH�PDMRULW\�RI �WKH�DGKHUHQWV�RI �,VODP��

,VODP�KDV�RXWOLQHG�WKH�UXOHV�RI �JHQHUDO�SULQFLSOHV�DQG�VSHFLÀF�

to humans in seeking grace of  God so that the harmony of  

life is always maintained. In other words, Islam ordered its 

followers to get gift of  God with sincerity.

Islamic economic development has become the center 

of  a long study, because of  its scope to collide directly with 

the public. Basically, the concept of  economic development of  

Islam departed from the human resource development itself, 

because the Islamic economic development is inseparable 

IURP�EXLOGLQJ�D�VXPPDU\�RI �WKH�ÀQDQFLDO�V\VWHP�JRYHUQDQFH��
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,VODP�DQG�7KH�$VHDQ�(FRQRPLF�&RPPXQLW\��$(&��

HFRQRPLF� MXVWLFH� DQG� VRFLDO� HTXDOLW\�� 'HYHORSPHQW� LQ� ,VODP�

encapsulates the spectrum of  values   in the Islamic system, the 

social system that protects the rights of  the Ummah. According 

WR�+DEDNNXN�

Economic development is an immensely complicated process. 
,W� LV� QRW� MXVW�PDWWHU� RI � QDWXUDO� FDSLWDO� DQG� ODERU� UHVRXUFHV��
It is part of  the whole social development of  a society; it is 
not merely depend on economic circumstances but on social 
structure and the attitudes of  people to life as a whole.3

At the same time the overall development of  a country 

cannot be separated from the three key factors. Firstly, 

awareness about the deterioration in all the factors. Secondly, 

important awareness about trying to get up and remove 

setbacks. Third, step and action to remove erase setbacks. 

Although it is not denied thet the most important element in 

the economic development of  Islam is the human element. 

Economic development in the perspective of  Islam has always 

optimized the factors of  community welfare, morals, property 

ownership, the value of  the vertical and social Islam. Ibrahim 

argues that the main concern of  economic development in the 

Islamic economic system is the well-being of  humans (human 

welfare).4� 7KH� SURFHVV� RI � HFRQRPLF� GHYHORSPHQW� LQ� ,VODPLF�

thought should humanely as possible. He should be concerned 

with education, promoting social integration and conservation 

of  the environment. For him, economic development must 

be sustained (continuous) and not forgetting the generations to 

come (future generation).

3UREOHP� LQMXVWLFH� DQG� IDLOXUH�RI � HFRQRPLF� V\VWHPV�DQG�

WKHRULHV� RI � MXVWLFH� FRQWHPSRUDU\� DQVZHU�� SXVKLQJ� WKH� HIIRUW�

3 -��+DEEDNNXN��´7KH�(QWUHSUHQHXU�DQG�(FRQRPLF�'HYHORSPHQWµ��GDODP�
Ian Livingstone, Development Economics and Policy� �/RQGRQ�� *HRUJH� $OOHQ� DQG�
Unwin, 1981), p. 14-20.

4 Ibrahim, Patmawati, Siti Arni Basir, and Asmak Ab. Rahman, “Sustainable 
(FRQRPLF� 'HYHORSPHQW�� &RQFHSW�� 3ULQFLSOHV� DQG� 0DQDJHPHQW� IURP,VODPLF�
Perspective”, European Journal of  Social Sciences, Vol. 24, No.  3,  2011.
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RI � WKLQNLQJ� IRU� WKH� WKHRU\� DQG� SUDFWLFH� RI � HFRQRPLF� MXVWLFH�

remain relevant in which uncertainty, scarcity, and the inability 

RI �WKH�(DUWK·V�SRSXODWLRQ�FRQWLQXHV�WR�LQFUHDVH�LQ�WKH�PLGGOH�

of  a small group of  people who allow wealth and material 

abundance. Justice as a basic step on the activity and economic 

policies are increasingly gaining a place in discussions of  

contemporary economic systems. 1R�H[FHSWLRQ�WR�,VODP�DV�D�

religion as well worldview and way of  life seeks to contribute 

RXU�WKRXJKWV�WR�FRQWULEXWH�ZKDW��KRZ��DQG�ZKHUH�MXVWLFH�ZLOO�EH�

directed in economic activity.

Economic System of  Islam vs Capitalist Economic 2. 

System

Islamic Economics is the embodiment of  the Islamic 

paradigm. Economic development of  Islam, is a form of  

UHVLVWDQFH� DJDLQVW� WKH� HFRQRPLF� FDSLWDOLVW� V\VWHP� DV� LW� H[LVWV�

today. With the aim of  formulating and looking for an economic 

V\VWHP� WKDW�KDV� WKHVH�DGYDQWDJHV� WR�FRYHU�GHÀFLHQFLHV�ZKLFK�

are not capitalist economic system in favour of  people.

According to Hussin Salamon, there are a number 

of  principles underlying the process of  distribution in the 

HFRQRP\�RI �,VODP�ERUQ�IURP�WKH�4XU·DQ�5

The Prohibition of  Ribaa. 

,Q�WKH�4XU·DQ�WKH�ZRUG�ULED�XVHG�ZLWK�YDULRXV�PHDQLQJV��DV�

it grows, add, fertilize, develop and become great and numerous. 

,Q�JHQHUDO�WKH�ULED�PHDQV�LQFUHDVHG�ERWK�TXDOLWDWLYHO\�DV�ZHOO�DV�

TXDQWLWDWLYHO\�6�7KH�SURKLELWLRQ�RI �ULED� LV�D�YHU\�IXQGDPHQWDO�

problem in the economy. First because of  the riba is prohibited 

E\�WKH�4�6��DU�5XP�>��@������ $́QG�VRPHWKLQJ�ULED��DGGLWLRQDO��

that you gave her to grow human treasures, then the Riba does 

not add it on the side of  God. And what you give in the form 

5 Hussin Salamon, “Speculation in the Stock Market from the Islamic 
Perspective”, Thesis Ph.D., University of  Wales, U.K., 1998.

6 Abdulah Saeed, Islamic Banking and Interest: a Study of  the Prohibition of  Riba 
and Its  Contemporary Interpretation �/HLGHQ��(�-��%ULOO���������S�����
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,VODP�DQG�7KH�$VHDQ�(FRQRPLF�&RPPXQLW\��$(&��

of  tithes who you meant to reach, then God means (which 

doing so) that those who fold the duplicate (a reward).”

An Islamic economic system must be free of  interest 

(riba���ULED�LV�H[WRUWLRQ�WR�WKH�VKRUWQHVV�RI �KLV�OLIH��KDUG�SUHVVHG�

by necessity. 

Prohibition of  b. at-Tanajusi (Monopoly System)

,Q� YLHZ� RI � WKH� FDSLWDOLVW� HFRQRP\�� WKH� H[LVWHQFH� RI �

D� PRQRSRO\� LV� TXLWH� SURPLQHQW�� 7KLV� LV� EHFDXVH� RI � WKH�

intervention of  the Government in economic issues is very 

small. So the company has a central role of  an important 

economy. In a capitalist economy tends to think, want to seek 

DGYDQWDJH�H[WHQGHG�DQG�H[SHQGLWXUH�SHUIHFW�KXPLOLW\��7KLV� LV�

clearly at odds with the Islamic economic thinking. Islam holds, 

WKXV� RSHQLQJ� DQ� RSSRUWXQLW\� RI � WU\LQJ� H[LVWHQFH� RQ� VRFLHW\��

6R�WKH�ULYDOU\�RSHQV�LQ�WU\LQJ�YHU\�KLJK�HVWHHP��7KLV�FRQFHSW�

is clearly very different from the concept of  the capitalist 

economy, which tends to want to seek his own advantage to 

WKH�H[FOXVLRQ�RI �WKH�LQWHUHVWV�RI �RWKHUV��,I �WKH�ZRUOG�HFRQRPLF�

system continues to refer to the economic system of  capitalist, 

WKHQ� D� VFDUFLW\� RI � JRRGV� RU� SULFHV� ULVH� VLJQLÀFDQWO\� LW� FRXOG�

MXVW� KDSSHQ�RIWHQ�� ,Q� DFFRUGDQFH�ZLWK� HFRQRPLF�PRWLYHV�� ,I �

the goods are scarce, and demand for goods rises, then the 

JRRGV�ZLOO� WHQG�WR�ULVH��6R�GLG�WKH�RSSRVLWH��7R�WKDW�HQG��WKH�

economic activities which are in the monopoly in the business 

world should be avoided. Because the monopoly practices in 

General will be detrimental to society a lot.

$O�*KD]DOL�GRHV�QRW�GHQ\�WKH�IDFW�WKDW�WKH�SURÀW�PRWLYH�

into the trade. Further, al-Ghazali lays out the importance of  

the role of  Government in ensuring the security of  the trade 

route for smooth trade and economic growth. (Ihya, Chapter 

,,���������������6R� LQ�WKLV�FDVH� LW� WDNHV�D�EXVLQHVV�HWKLFV�7�7KH�

7 Karim Adiwarman, Ekonomi Islam Suatu Kajian Kontemporer��-DNDUWD��*HPD�
Insani Press, 2001), p. 158.
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function of  the Government in this case one that is conducting 

surveillance against the distribution of  goods. According to 

,EQ�7D\PL\\DK��SULFLQJ�LV�UHTXLUHG�WR�SUHYHQW�WKH�PDQ�VHOOLQJ�

IRRG�DQG�RWKHU�JRRGV�WR�RQO\�FHUWDLQ�JURXSV�DW�D�SULFH�GHÀQHG�

DV� \RX� ZLVK�� ´7KH� UHDO� EHQHÀW� RI � WKH� UXGLPHQWDU\� KXPDQ�

H[FHSW�ZLWK�SULFLQJ��7KDW�LV�QHFHVVDU\�DQG�PXVW�EH�DSSOLHG�LQ�D�

fair and wise.”8

Prohibited Transaction Activities Phraseology c. 

Gharar (Uncertain to Both Parties)

Gharar means all forms of  sale and purchase which 

contain elements of  obscurity, betting or gambling. From all 

of  which resulted in over an uncertain outcome against the 

rights and obligations in a transaction/sale. According to 

,PDP�$O�4DUDÀ�VWDWHG� WKDW�Gharar is a contract which is not 

NQRZQ�H[SOLFLWO\�ZKHWKHU�WKH�FRQWUDFW�ZDV�IXOÀOOHG�RU�QRW��,EQ�

0DQ]XU��������������

In terms of  contents, forms the substance of  the 

transaction, according to Abdullah Muslih gharar is divided 

LQWR�WKUHH�SDUWV�

6DOH�DQG�SXUFKDVH�WKDW�GRHV�QRW�\HW�H[LVW��1) ma’dum)

7KH�ODFN�RI �WKH�DELOLW\�RI �WKH�VHOOHU�WR�VXEPLW�WKH�FRQWUDFW�

REMHFW�RFFXUV�DW�WKH�WLPH�RI �FRQWUDFW��WKH�FRQWUDFW�REMHFW�

LV�HLWKHU�DOUHDG\�H[LVWV�RU�GRHV�QRW�H[LVW� �bai’ al-ma’dum). 

)RU�H[DPSOH�VHOO�WKH�IHWXVHV�VWLOO�LQ�WKH�EHOO\�RI �WKH�EHDVW�

of  cattle without intending to sell, or sell its parent the 

fetus from fetal animals are born of  its mother (habal al-

habalah���H[FHSW�LQ�D�PDQQHU�DW�RQFH�RU�DIWHU�FKLOG�ZHLJKHG�

EHDVW�ERUQ��+�5��$EX�'DZXG���$QRWKHU�H[DPSOH� LV� WKH�

VHOOLQJ�RI �ÀVK�ZKLFK�DUH�VWLOO�LQ�WKH�VHD��RU�WKH�ELUGV�WKDW�

are still in the air. It is based on the Hadith of  Prophet 

0XKDPPDG�� ´<H� VKDOO� QRW� VHOO� ÀVK� WKDW� DUH� VWLOO� LQ� WKH�

8 <XVXI �DO�4DUDGKDZL��Norma dan Etika Ekonomi Islam�� WHUM��=DLQDO�$ULÀQ�
GDQ�'DKOLD�+XVDLQ��-DNDUWD��*HPD�,QVDQL�3UHVV���������S������
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,VODP�DQG�7KH�$VHDQ�(FRQRPLF�&RPPXQLW\��$(&��

water, because that is gharar.” (H.R. Ahmad bin Hanbal). 

As well as selling the slaves who escaped, the treasure 

spoils of  war who have not shared the alms, treasures 

have not been received, and the results of  the diving in 

WKH�ZDWHU��+�5��$KPDG�ELQ�+DQEDO�GDQ�,EQ�0DMDK��

7KH�VDOH�RI �JRRGV�LV�QRW�FOHDU�WKH�LWHP2) 

Sell something that has not been under the Dominion 

of  the seller. When an item has not been selling in the 

current title, then the item cannot be sold to others. 

Something goods if  not received by the buyer shall not 

GR�WKH�GHDO�WR�DQRWKHU�WR�7UDQVDFW�RU�VHOOLQJ��EHFDXVH�RI �

WKH�H[LVWHQFH�RI �VXFK�DUWLFOHV�LV�QRW�\HW�FOHDU��ERWK�FULWHULD��

IRUP�DQG�QDWXUH��7KLV�SURYLVLRQ�LV�EDVHG�RQ�WKH�+DGLWK�

that States that the Prophet forbade the selling of  goods 

purchased before the item was under the Dominion of  

WKH�ÀUVW�EX\HU� �+�5��$EX�'DZXG���%HFDXVH�RI �SRVVLEOH�

GDPDJHG�RU�PLVVLQJ�REMHFW�RI �WKH�FRQWUDFW��VR�VHOOLQJ�WKH�

ÀUVW�DQG�WKH�VHFRQG�EHLQJ�QXOO�DQG�YRLG�

Avoid 3) tadlis al-‘aib

,Q� HFRQRPLF� DFWLYLWLHV� LV� LGHQWLFDO� ZLWK� H[LVWHQFH� RI �

selling, buying and selling activities which each Party want 

WR�DOZD\V�SURÀW�� WKH�VHOOHU�ZDQWV� WR�EH�DEOH� WR�VHOO� WKHLU�

wares as possible, and the buyer wants what he bought 

JHW� JRRG� TXDOLW\��+RZHYHU�� LQ� SUDFWLFH�� LQ� WKH� DFWLYLWLHV�

of  buying and selling there is cheating-cheating by the 

VHOOHU�LWVHOI��7KLV�LV�GXH�WR�WKH�H[LVWHQFH�RI �DQ�HOHPHQW�RI �

GHOLEHUDWH�DFWLRQ�RI �WKH�VHOOHU�GRHV�QRW�H[SODLQ�FRUUHFWO\�

DQG� GHWDLO� WR� WKH� EX\HU� UHJDUGLQJ� WKH� TXDOLW\� RI � WKH�

JRRGV�VROG��8QFHUWDLQW\�DERXW� WKHVH�TXDOLWLHV� LQ�D�JRRG�

spot. Seller offering an item to the buyer, but it is not 

H[SODLQHG�ZKHWKHU�JRRGV�DUH�GHIHFWLYH�RU�QRW��VR�WKLV� LV�

very detrimental for the buyer. Hide defects of  an item 

where one party (the seller��DFWXDOO\�ÀJXUH� LW�RXW��EXW�GLG�
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QRW�SDVV�WR�WKH�EX\HU�FDOOHG�7DGOLV��,Q�WKH�WUDGH�LQWHUHVWV�

RI �WKH�([FKDQJH�DV�WKH�RQVHW�RI �D�SURÀW�ZLWKRXW�GRLQJ�

the emphasis that is not permitted or fraudulent action 

DJDLQVW�RWKHU�JURXSV��7KLV� LV�VWULFWO\�IRUELGGHQ�LQ� LVODP��

as it contains elements of  fraud.

Prohibition of  4) gabn al-fahisy

$V� IRU� WKH� 6KHLNK� 7DTL\XGGLQ� DQ�1DEKDQL� H[SODLQV��

ghabn is selling/buying something at a price more than 

comparable or less than a comparable, if  any of  these 

LWHPV�DUH�GRQH� LQWHQWLRQDOO\�DV�D�ZD\�WR�FKHDW�WR�SURÀW��

it is forbidden in Islam, whether it is performed by the 

buyer or seller (receiver or contract bidder). However, if  in 

accordance with market demand and supply so he does 

not become a  mistake.

Al-Ghallat5) 

Al-Ghallat is an error or the recipient contract that 

makes a response or misunderstanding of  a contract 

ZKHUH�LI �WKH�FRPPXQLW\�ZKR�NQRZ�WKH�WKLQJV�VKH�ZRQ·W�

do the contract. Ghallat not only prohibited by Islamic 

MXULVSUXGHQFH�KRZHYHU�DUH�IDEULFDWHG�LQ�,VODPLF��ÀTK�

Prohibition of6)  al-maysir (gambling system)

Al-maysir is a business activity in which clearly are chancy 

or speculation that irrational, illogical, obscure stuff  

WKDW� RIIHUHG� ERWK� TXDQWLWDWLYHO\� DV� ZHOO� DV� TXDOLWDWLYHO\��

Business activities containing the activities of  maisyir 

are the business activities carried out in order to get 

something with a chancy or pitted fate. Islam forbids 

all forms of  crime, the anything does all acts that give 

ULVH� WR� UHJDUG� IRU� VHOI � DQG� RWKHUV��(YHQ� LQ� WKH�4XU·DQ��

al-maysir principals with the offender drank alcohol (Q.S. 

DO�0D·LGDK��>�@�����������

Economic Capitalism was born of  the motives of  

individual interests, with familiar liberalism with the 
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,VODP�DQG�7KH�$VHDQ�(FRQRPLF�&RPPXQLW\��$(&��

onset of  free markets. Milton H. Spancer wrote in his 

book contemporary economic “capitalism is a system 

of  economic organisation in the private property rights 

attributed by (individual) over the means of  production, 

and the distribution of  land and its utilization is 

XVHG� HQWLUHO\� IRU� WKH� EHQHÀW� RI�PDJQLWXGH� LQ� YHU\�

competitive  conditions”.

Limitations of  Contemporary Theories of  Justiced. 

7KH�TXHVWLRQ�RI �WKH�LPSRUWDQFH�RI �WKH�UROH�WKH�FRXQWU\�

cannot be removed in the discussions of  the contemporary 

HFRQRP\�� 7KLV� SUREOHP� LV� UHODWHG� WR� KRZ� WKH� 6WDWH� WRRN� LQ�

HQVXULQJ��PDLQWDLQ�DQG�UHJXODWH�D�YDULHW\�RI �RZQHUVKLS��7KLV�LV�

one of  the decisive issues in a range of  contemporary economic 

systems and becomes an element of  difference between one 

system with another system. Economic systems that have been 

called capitalism, in fact depend on the particular doctrine 

DERXW� MXVWLFH�� 7KH� GHEDWH� DERXW� MXVWLFH� WKDW� KDV� VSDZQHG� D�

number of  theories and principles of  Justice. Although the 

founding ideals and have the same view about the desire to 

XSKROG�MXVWLFH�LQ�VRFLHW\��WKH\�KDYH�D�SUHWW\�EDVLF�GLIIHUHQFHV�LQ�

GHÀQLQJ�WKH�PHDQLQJ�DQG�H[DFW�GHÀQLWLRQ�RI �-XVWLFH��7KHRULHV�

RI � MXVWLFH� EHFRPH� FRUQHUVWRQH� IRRWKROG� RI � FRQWHPSRUDU\�

economic systems that include the principles of  Radical 

Egalitarianism, the principle of  Distinction, the principle of  

Resource-based, Principle-based Welfare, principles-based 

Replies, and Libertarian Principles.

Pay attention to the principles of  the theory of  Justice, it 

is clear that these theories contain limitations and less satisfying 

WR�DQVZHU�WKH�SUREOHPV�RI �LQMXVWLFH�LQ�D�FRPSUHKHQVLYH�PDQQHU��

6RPH�OLPLWDWLRQV�PD\�EH�PHQWLRQHG�KHUH�LQFOXGH�

First, in terms of  ownership, the principle of  Radical 

(JDOLWDULDQLVP� DQG� /LEHUWDULDQ� 3ULQFLSOHV� DUH� DW� FRQÁLFWLQJ�

positions. And concerned with collective ownership, 
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while the latter to put forward private ownership and self-

LQWHUHVW��ERWK�H[SHULHQFHG�D�GHDGORFN� LQ�VROYLQJ�SUREOHPV�RI �

Justice  in ownership.

Secondly, on the issue of  resources, principles of  

Libertarianism asserts that this world was originally no one 

has. If  so, how this world is to be treated is not an important 

problem of  Justice.

Third�� WKHUH� DUH� VHYHUDO� WKHRULHV� RI � MXVWLFH� DUH� WRR�

HPSKDVL]HG�RQH�DVSHFW�RI �IDFW�DQG�WKH�VKHHU�HFRQRPLF�MXVWLFH�

problems resulting in less able to give precise answers to the 

SUREOHP�RI �-XVWLFH�LWVHOI��3ULQFLSOH�%DVHG�5HVRXUFHV�VLJQLÀFDQWO\�

does not provide a place for social responsibility over those less 

fortunate, and no subsidies for those less revenues; Principle-

based Welfare (Utilitarianism), based on the great happiness for 

WKH�JUHDW�QXPEHU��VDFULÀFLQJ�D�VPDOO�JURXS�RI �SHRSOH�RQ�EHKDOI �

RI � WKH� LQWHUHVWV� RU� ZHOIDUH� RI � WKH� PDMRULW\�� DQG� SULQFLSOH�

EDVHG�5HSO\�ZDV�DOVR�XQDEOH�WR�SURYLGH�DQVZHUV�WR�TXHVWLRQV�

when everyone must receive a reply or wages in accordance 

with the actual effort and contribution to the community, and 

who is responsible for the condition of  those less fortunate 

in  society?

Fourth, in the principle of  Radical Egalitarianism, when 

everyone should have the same level of  in need of  goods and 

services, where recognition of  the difference of  antarorang per 

person and for those who are economically more productive?

Fifth��EDVHG�RQ�IUHH�PDUNHW�FRPSHWLWLRQ��PRUDOO\�UHTXLUHG�

as a trusted tool for allocating and distributing resources 

HTXLWDEO\�� 7KH� IDFWV� VKRZ� WKH� VWUHQJWK� RI � WKH� PDUNHW� ZDV�

not fully able to meet the task allocation and distribution in 

a fair manner. In these conditions, who is responsible for the 

redistribution of  those less fortunate?

Sixth, what is true of  the principle of  Justice John Rawls 

LV�ZLWK�UHJDUG� WR� WKH�SULQFLSOH�RI � LQHTXDOLW\��7KLV�SULQFLSOH� LV�
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FRPPRQO\� UHIHUUHG� WR� DV� WKH� SULQFLSOH� RI � 'LVWLQFWLRQ�� 7KLV�

SULQFLSOH� FDQ�RQO\� DQVZHU� WKH�TXHVWLRQ�RI �KRZ� WR�RYHUFRPH�

LQHTXDOLW\��:KLOH�GLIIHUHQFHV� DQG�FRQVHTXHQWO\� LV�QRW� VHHQ� DV�

a reality that cannot be denied, the difference is not viewed 

DV�WKH�SRWHQWLDO�IRU�PXWXDO�EHQHÀW�DQG�WKH�VWDUWLQJ�SRLQW�IRU�D�

carve out achievements. In addition, in principle a distinction 

not clear what motivates the actions of  those who were lucky 

WR�PDNH�VDFULÀFHV�IRU�WKRVH�OHVV�IRUWXQDWH��

Finally��DOPRVW�DOO�WKHRULHV�RI �MXVWLFH�DERYH�WHQG�WR�IRFXV�

RQ� WKH� MXVWLFH� GLVWULEXWLI�� VR� WKDW� RWKHU� DVSHFWV� RI � HFRQRPLF�

activities as consumption and reserved the top treatment of  

natural resources and the environment escaped attention.

Alternative Principles about the Role of  the Market 3. 

and the State

$FFRUGLQJ�WR�<DK\D�ELQ�8PDU��HFRQRPLF�DFWLYLW\�LV�SDUW�

DQG�SDUFHO�RI �0XVOLP�GHYRWLRQ�WR�*RG�$OPLJKW\��7KLV�PHDQV�

that devotion is the principle in the economy of  Islam, as well 

as the main factors that differentiate the Islamic economy with 

conventional economics9� WKH� TXHVWLRQ� RI � WKH� LPSRUWDQFH� RI �

the role the country can not be removed in the discussions 

RI �FRQWHPSRUDU\�HFRQRPLFV��7KLV�SUREOHP�LV� UHODWHG�WR�KRZ�

the State took in ensuring, maintain and regulate a variety of  

RZQHUVKLS�� 7KLV� LV� RQH� RI � WKH� GHFLVLYH� LVVXHV� LQ� D� UDQJH� RI �

contemporary economic systems and becomes an element of  

difference between one system with other systems. 

7KH� /LEHUWDULDQ� 3ULQFLSOH�EDVHG� FDSLWDOLVP� WHQG� WR� EH�

concerned with the rights and ownership of  the individual, 

while the system of  socialism/Communism based on the 

principle of  Radical Egalitarianism with collective ownership 

and curb the freedom of  the individual. Now, almost can be 

said that the Neoliberal economic system living area to narrow 

9 Adiwarman Azwar Karim, Sejarah Pemikiran Ekonomi Islam�� &HW��.H��� �-DNDUWD��

5DMDZDOL�3UHVV���������S������
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WKH�6WDWH�DXWKRULW\�RYHU�WKH�LQGLYLGXDO��7KH�JRDO�LV�WR�DFKLHYH�

economic prosperity by giving full freedom to the individual. 

Intervention and increasing the authority of  the State concerned 

about press freedom of  the individual.

The Fundamental Role of  the Market in Islamic 4. 

Economics

7KH� JURZWK� RI � 6KDULD� EXVLQHVV� LQVWLWXWLRQV� LQ� ,VODPLF�

HFRQRP\� TXLWH� ZHOO� LQ� ,QGRQHVLD� KRZHYHU� ZLOO� FDXVH�

competition. Such competition should not lead to the split of  

WKH�&RQJUHJDWLRQ��VR�D�IHOORZ�,VODPLF�ÀQDQFLDO��,QVWLWXWLRQV�PXVW�

build synergy on a solid and sturdy. Synergies not only between 

,VODPLF�EDQNV��EXW�DOVR�ZLWK�RWKHU�ÀQDQFLDO� LQVWLWXWLRQV�� VXFK�

as the Islamic insurance, Islamic capital markets, pawnshops 

6KDULD�� %DLWXO� PDDO� ZDW� 7DPZLO� HYHQ� ZLWK� WKH� LQVWLWXWLRQ� RI �

higher education that develops the study of  Islamic economy.

From the point of  view of  legitimacy, the principles of  

WKH�4XU·DQ� H[SUHVVO\� LQYLWHG� WKH� FRXQWU\·V� UROH� LQ� RUJDQL]LQJ�

DQG� HQIRUFLQJ� WKH� VRFLR�HFRQRPLF� MXVWLFH�� 7KLV� SULQFLSOH�

across the Libertarian principles of  Nozick reluctantly gives 

OHJLWLPDF\�WR�VWDWH�LQWHUYHQWLRQ�LQ�WKH�HFRQRP\�H[FHSW�ZLWK�D�

very small portion. Entitlement theory advanced by Nozick 

LQ� RUGHU� WR� PDLQWDLQ� WKH� PLQLPXP� VWDWH�� 7KH� PLQLPDO� VWDWH�

within disarmed Neoliberalism system in such a way through 

the regimes of  privatization, deregulation, and liberalization. 

,Q� WKH�PHDQWLPH��5DZOV·V� SULQFLSOH� WKDW� LV�ZLGHO\� DGRSWHG� WR�

defend the welfare state may play on a middle position between 

FDSLWDOLVP� DQG� VRFLDOLVP�� DOWKRXJK� 5DZOV� QHYHU� H[SOLFLWO\�

LQYLWHV�6WDWH�LQWHUYHQWLRQ��7KUHH�RI �WKH�LPSRUWDQW�UROH�RI �WKH�

State in economic activity intervention is relatively limited, 

namely concerning the State as owner and manufacturer, the 

redistributors of  wealth and income, as well as regulators of  

life  economy.10

10 Fika Fitriasari, “Peran Ekonomi Islam untuk Menanggulangi Kemiskinan”, Jurnal 
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7KH�ÀUVW�SUHVXSSRVHV�WKDW�DOO�UROHV�UHODWHG�WR�WKH�QHFHVVLWLHV�

of  life all residents and citizens must be under State control or 

ownership of  the good management of  its mandate on behalf  

of  the public ownership. Likewise, the companies that manage 

the production of  natural resources and environment of  the 

Commons were to be dominated by the State for the welfare 

of  (al-falah��H[SUHVVHV�WR�DOO�UHVLGHQWV��7KLV�SULQFLSOH�LV�GLIIHUHQW�

from what is believed by Libertarian Principles and classical 

liberalism. Libertarianism and classical liberalism based on self-

LQWHUHVW� �VHOI�LQWHUHVW���7KHVH� WZR�SULQFLSOHV� WKHUHIRUH� UHTXLUH�

WKH�SULYDWL]DWLRQ�RI � WKH� HQWLUH� UHVRXUFH�ZLWKRXW� H[FHSWLRQ� LQ�

WKH�QDPH�RI �HIÀFLHQF\�DQG�IDLU�GLVWULEXWLRQ��7KH�H[WHQVLYH�UROH�

of  Government in the ownership can mean breach of  rights 

and individual ownership.

7KH�VHFRQG�UROH�LV�WR�HQVXUH�LQ�WKH�SURFHVV�RI �GLVWULEXWLRQ�

RI �QRQH�RI �WKH�IDFWRUV�RI �SURGXFWLRQ�DQG�H[SORLW�WKH�'LYLVLRQ�

pressed other factors. Resources including land, workers and 

FDSLWDO�DUH�HTXDOO\�YDOXDEOH��7KHUHIRUH�WKH�RZQHUV�RI �WKH�ODQG��

workers and owners of  capital have to share together in the 

UHVXOWV�RI �SURGXFWLRQ�� ,Q� DGGLWLRQ�� WKH�4XU·DQ� DOVR� H[SUHVVO\�

wants most of  the production is given to those who could 

not contribute to production for reasons such as disability 

VRFLDO��SK\VLFDO�DQG�HFRQRPLF��7KLV�RQFH�DJDLQ�VWUHQJWKHQV�WKH�

SULQFLSOH�RI �$O�4XU·DQ�WKDW�VRPHRQH�FDQ�JHW�D�UHSO\�ZLWKRXW�

fully looking at the actual contributions.

7KH�UROH�RI � WKH� WKLUG�VKDSH�UHJXODWLRQ��JRRG�UHJXODWLRQ�

towards citizen consumption behavior as well as the regulation 

RI �WKH�PDUNHW��7KLV�UROH�LQ�RQH�VLGH�LV�DJDLQVW�WKH�SULQFLSOHV�RI �

the Libertarian antithesis, which for reasons of  absolute rights 

over the Division of  the world that is disproportionate, then 

the private ownership is very decent and the free market in the 

FDSLWDO��DQG�WKH�ZRUN�RI �PRUDOO\�UHTXLUHG��7KH�IUHH�PDUNHW�LV�

D�PHFKDQLVP�IRU�HTXLWDEOH�GLVWULEXWLRQ�DQG�DOORFDWLRQ��7R�WKDW�

Iqtishoduna, Vol. 7, No. 1, April 2016.
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end, the intervention of  the State as much as possible disarmed. 

In practice, the Libertarian Principle is applied by Neoliberals 

that tried to abolish the public subsidy for the people of  a lot 

RI �ZDVWH��RQ�WKH�SUHWH[W�RI �1HROLEHUDOV�VKRXOG�EH�GHPDQGLQJ�

deregulation process prevents the occurrence of  free markets 

WKDW�EHQHÀW�HFRQRPLFDOO\�IRU�D�VPDOO�JURXS�RI �FRQJORPHUDWHV��

$� SDUDGR[�ZKLFK� LV� FRQWUDU\� WR� WKH� VHQVH� RI � -XVWLFH� �al-‘adl) 

and threaten public welfare (al-falah). On the other hand, the 

SULQFLSOH�RI �4XU·DQ�RIIHUV�DQ�DOWHUQDWLYH�IRU�HWLVDVL�PDUNHWV�WR�

avoid speculative practices and gambling (gharar).

Synergy with Country Economic System of  Islam5. 

Islamic Economics have economic institutions which 

constitute the embryo of  a new economic power in Indonesia. 

7KH�HFRQRP\�RI �,VODP�ZLWK�WUXWK�YDOXHV�PXVW�EH�D�QHZ�SRZHU�

in the Indonesia economy revives. Although the system, 

Shariah economic institutions has advantages, fellow Institute 

RI � HFRQRP\� DQG� ÀQDQFH� VKRXOG� V\QHUJL]H� LQ� PRYLQJ� WKH�

economy of  Indonesia. Institutions such as the economic 

DQG�ÀQDQFLDO� EXLOGLQJV� DUUDQJHG�QHDWO\�� WKH�4XU·DQ�PHQWLRQV�

the term ka annahum bunyanun marshush (as if  they were like a 

building constructed of  sturdy).

According to the Islamic State had the right to intervene 

in economic activity either in the form of  surveillance, setting 

as well as the implementation of  economic activities that are 

not able to be implemented by the community. In Islamic 

economic concepts, how to control the price is determined by 

the cause. When the cause is Genuine change in the demand 

and supply Genuine, then the mechanism of  control is done 

through market intervention (price controls). Whereas if  the 

cause is a distortion of  Genuine demand and Genuine supply, 

then the mechanism of  control is done through the removal 

of  distortions including determination of  price intervention to 

UHVWRUH�WKH�6WDWH�EHIRUH�WKH�SULFH�GLVWRUWLRQV��7KH�QHHG�IRU�WKH�

role of  the State or the central authority was inevitable because 
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the well-being of  the human race is not possible unless it is 

in a social system and with cooperation. Economic activity 

needs to be secured through a system of  Government that 

carries moral limitations in order to be enforced, and he was 

UHVSRQVLEOH�IRU�DOO�RI �WKH�PDQGDWHG�UROHV��7KH�UROH�RI �WKH�6WDWH�

LV�QRW�DQRWKHU�LQ�RUGHU�WR�FUHDWH�DQ�HTXLWDEOH�HFRQRPLF�RUGHU�

�4�6��DO�+DGLG��>��@������

7KH� UROH� DQG� WKH� LQWHUYHQWLRQ� RI � WKH� 6WDWH� LQ� WKH�

economic order and life of  the inhabitants, as such, of  course. 

4XU·DQ�VXSSRUWV�IUHHGRP�DQG�SODFLQJ�OLPLWDWLRQV�WKDW�DUH�QRW�

UHTXLUHG��7KHUHIRUH�� WKH�UROH�RI �WKH�6WDWH� LQ�WKLV�UHJDUG�PXVW�

be a complementary role of  the market to ensure the allocation 

and distribution of  resources in a fair and ethical competition. 

Because it limits the role of  the State that complement it is 

to keep the sense of  Justice (al-‘adl) and general welfare of  

its main (al-falah). Build synergy fellow economic institutions 

6KDUL·DK� PXVW� EHJLQ� ZLWK� D� XQLI\LQJ� YLVLRQ�� PLVVLRQ� DQG�

FDUHIXO� HFRQRPLF� SUDFWLWLRQHUV� RI � 6KDUL·DK��8QLI\� YLVLRQ� DQG�

PLVVLRQ�EHWZHHQ�,VODPLF�ÀQDQFLDO�LQVWLWXWLRQV�DUH�DFWXDOO\�QRW�

VR�GLIÀFXOW��EHFDXVH�WKH�LQVWLWXWLRQ�ZDV�HVWDEOLVKHG�QRW�PHUHO\�

upon the consideration of  the market, but the legitimate 

considerations, namely the wish to develop an economic 

system and practise Sharia Islamic kaffah who brought grace to 

WKH�KRVWV��7KH�IRUPDWLRQ�RI �WKH�,VODPLF�HFRQRPLF�V\QHUJ\�RI �

course should be supported by the Government. Tadakhul ad-

dauliyah, government intervention crucial forward or whether 

this economic system. A conglomeration of  wealth occurred 

because of  “market failure” the capitalist system that is based 

on the market. When people are allowed to compete in the 

free market mechanism, without values, without rules and 

intervention of  the Government, there was a great economic 

'DUZLQLVP��7KH�VWURQJ�ZLOO�JHW�VWURQJHU��EH�FRQWUROOHG�DFFHVV�

access the economy, resources, so the centralization of  capital. 

7KH�ZHDN�ZLOO�EH�LQFUHDVLQJO\�ZHDN��FRQWUROOHG��DQG�RWKHUV�
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ConclusionC. 

5HVSRQG�WR�WKH�FKDOOHQJHV�DQG�RSSRUWXQLWLHV�RI �LQMXVWLFH�

WR� RIIHU� YDOXHV� WKH� RULJLQDO� MXVWLFH� LQ� GLDOHFWLFDO� VSDFH�ZKHUH�

various economic systems interlocking competed, and 

VFUDPEOH�WKH�LQÁXHQFH��ERWK�SUHYLRXV�GLVFXVVLRQV�KDYH�JLYHQ�DQ�

DOWHUQDWLYH�DQVZHU�WR�WKH�SUREOHP�RI �LQMXVWLFH��LPSOHPHQWDWLRQ��

and theology dimension in relation to the main issues that 

concern the activity of  possession, production, consumption, 

distribution, and role of  the State. Islamic Ethics establish 

moral principles for established and internalized in economic 

LQVWLWXWLRQV�� 7KHVH� LQVWLWXWLRQV� GHWHUPLQH� KRZ� HYHU\RQH�

struggling for life, entering contracts and transactions, the 

H[FKDQJH� RI � JRRGV� DQG� VHUYLFHV� ZLWK� WKH� RWKHU� SDUW\�� DQG�

produce the Foundation material independently over the 

VXUYLYDO� RI � WKH� HFRQRP\�� 7KURXJK� WKHVH� SULQFLSOHV� DOVR�

HFRQRPLF�MXVWLFH�LV�QRW�RQO\�IUHHV�HYHU\RQH�WR�HQJDJH�FUHDWLYHO\�

in the economics-oriented work, but also beyond it, that being 

the soul and the spirit to them.

7KH�SXUSRVH�RI �WKH�DSSOLFDWLRQ�RI �WKH�SULQFLSOHV�RI �IDLUQHVV�

in economic activity was to prosper at both the individual and 

FROOHFWLYH�OHYHOV��7KH�HIIRUW�RI �PDLQWDLQLQJ�D�´VHQVH�RI �MXVWLFHµ�

and applying ethical principles in order toward the welfare 

(sense of  happiness) spawned a number of  implications in 

WKH�SURFHVV� WKH�DJHQF\�V\VWHP�WKURXJK�� WKH�HVWDEOLVKPHQW�RI �

the values of  Justice as the motives acting (motive of  action) 

in economic activity the embodiment of  “religious obligations 

and virtues” in economic activity, the establishment of  a “socio-

economic management systemµ� WKDW� DUH� HTXLWDEOH�� KXPDQH�� DQG�

environmentally friendly and the implementation of  the 

*RYHUQPHQW·V�UROH��role of  state) in running the political system 

and the policy fairly and prosper for all.

7KH�IXWXUH�RI �WKH�FRXQWU\�GHSHQGV�RQ�KRZ�WKH�HIIRUWV�RI �

the concept of  a more integrated economic development which 
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puts the interests of  the community, have the competitiveness 

and the capacity of  the ASEAN Economic Community market 

penetrated. It also depends on the system and the management 

RI �6WDWH�DQG�VRFLDO�HTXLW\��ÀUP�DQG�IUHH�IURP�XQQDWXUDO�SROLWLFDO�

interventions and interests. A system and a culture that is free 

RI � FRUUXSWLRQ� DQG� QHSRWLVP� LQ� DGGLWLRQ� WR� DEXVH� SHRSOH·V�

mandate for a particular party or group interests.
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