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7KLV�UHVHDUFK�DLPV�WR�GHWHUPLQH�KRZ�WKH�HOLWHV�3XUL�$JXQJ�8EXG�QHWZRUN�LQ�UHOLJLRXV��HFRQRPLF�DQG�
SROLWLFDO�DVSHFWV��)XUWKHUPRUH�� WKH� UHVHDUFK� LV� IUDPHG�XVLQJ�HOLWHV� WKHRU\�E\�6X]DQQH�.HOOHU�DQG�
%DUU\�:HOOPDQ�VRFLDO�QHWZRUN�WKHRU\��7KH�UHVHDUFK�PHWKRG�XVHG�LV�GHVFULSWLYH�TXDOLWDWLYH�PHWKRG�
XVLQJ�SULPDU\�GDWD�DQG�VHFRQGDU\�GDWD��EHFDXVH�LW�GHVFULEHV�DQG�GHVFULEHV�WKH�IRUP�RI�UHODWLRQV�
DQG�WKH�HOLWHV�QHWZRUN�RI�3XUL�$JXQJ�8EXG��7KH�UHVXOWV�RI�WKH�UHVHDUFK�DUH�� ILUVW��WKH�3XUL�$JXQJ�
8EXG� HOLWHV� IRUP� UHOLJLRXV� UHODWLRQV� WKURXJK� WKHLU� SRZHU� LQ� UHOLJLRQ� DQG� FXVWRPV�� IRUP�HFRQRPLF�
UHODWLRQV�WKURXJK�WKHLU�SRZHU�LQ�WKH�WRXULVP�VHFWRU��DQG�WKH������3LOJXE�IRUPHG�SROLWLFDO�UHODWLRQVKLSV�
ZLWK�QRQ�SROLWLFDO�HOLWH��7KH�WZR�QHWZRUN�RI�WKH�HOLWHV�DUH��UHOLJLRXV�QHWZRUN��SROLWLFDO�SDUW\�QHWZRUN��
DUWLVW�QHWZRUN��KLVWRULFDO�QHWZRUN��HFRQRPLF�QHWZRUN��KREE\�QHWZRUN��FDPSXV�QHWZRUN��DQG�VRFLDO�
QHWZRUN��
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3XUL� ]DPDQ� GDKXOX� PHUXSDNDQ� SRURV�

SHPHULQWDKDQ� DWDX� NHNXDVDDQ� WUDGLVLRQDO��

6DODK�VDWX�FRQWRK�SXUL�\DQJ�SHUQDK�PHQMDGL�

SXVDW�NHUDMDDQ�DGDODK�3XUL�$JXQJ�8EXG��3XUL�

$JXQJ� 8EXG� PHUXSDNDQ� VDODK� VDWX� DVHW�

SHQWLQJ� NDUHQD� VHEDJDL� WHPSDW� EHUVHMDUDK�

\DQJ� PHPSHUOLKDWNDQ� WHPSDW� EHUWDKWDQ\D�

NHSHPLPSLQDQ�UDMD�GDUL�7MRNRUGD�*GH�$JXQJ�

6XNDZDWL��%HOLDX� ODKLU� SDGD� WDKXQ������GDQ�

PHQLQJJDO� GXQLD� SDGD� WDKXQ� �����

�.LQWDPDQL�� LG�� ��������� 3XUL� $JXQJ� 8EXG�

PHUXSDNDQ�VLPERO�NHNXDVDDQ�GDQ�NHNXDWDQ�

WUDGLVLRQDO�� VHUWD� VLVWHP� WUDGLVLRQDO� \DQJ�

PDVLK�NHQWDO�SDGD�]DPDQ�JOREDOLVDVL�VDDW�LQL��

3XUL� $JXQJ� 8EXG� PDVLK� PHPLOLNL� KHJHPRQL�

DWDX� LGHRORJL� XQWXN� PHPSHUWDKDQNDQ� VHUWD�

PHPEHQDUNDQ� SRVLVL� SXUL� LWX� VHQGLUL��

�7HMDZDWL��������������

3XUL�$JXQJ�8EXG�EHUDGD�GL�SXVDW�ZLOD\DK�

8EXG�� VHFDUD� JHRJUDILVQ\D� WHUOHWDN� GL� 'HVD�

3DNUDPDQ� 8EXG�� .HFDPDWDQ� 8EXG��

.DEXSDWHQ� *LDQ\DU�� 3URYLQVL� %DOL�� 'HVD�

3DNUDPDQ� 8EXG� EHUNHPEDQJ� PHQMDGL� GHVD�

JOREDO� \DQJ� EHUFRUDN� PXOWLNXOWXU� VHUWD�

VHEDJDL� GHVD� SHUWDPD� \DQJ� PHPLOLNL�

SDULZLVDWD�EXGD\D���

'DODP� 3XUL� $JXQJ� 8EXG� WHUGDSDW� HOLWH�

DWDX�WRNRK�\DQJ�GLNHQDO�7MRNRUGD�*GH�3XWUD�

6XNDZDWL� �&RN� 3XWUD��� 7MRNRUGD� 2ND� $UWKD�

$UGDQD� 6XNDZDWL� �&RN� $FH��� GDQ� 7MRNRUGD�

*GH� 5DND� 6XNDZDWL� �&RN� *GH��� 0HUHND�

PHUXSDNDQ�HOLWH�GDUL�NHWXUXQDQ�UDMD�7MRNRUGD�

*GH�$JXQJ�6XNDZDWL��(OLWH�PHPLOLNL�SHQJDUXK�

EHVDU� GDQ� NHNXDVDDQ� WHUKDGDS� VHNWRU�

NHKLGXSDQ� PDV\DUDNDW� 'HVD� 3DNUDPDQ�

8EXG�� (OLWH� LQL� PHPSXQ\DL� NHNXDVDDQ� \DQJ�

PHQFDQJNXS� VXPEHU� NHNXDVDDQ�� FDNXSDQ�

NHNXDVDDQ�� GDQ� ZLOD\DK� NHNXDVDDQ�

�%XGLDUGMR�� ������ ����� 6XPEHU� NHNXDVDDQ�

�VRXUFH�RI� SRZHU�� \DQJ�GLPLOLNL� HOLWH� VHSHUWL��

NHND\DDQ�� NHSHUFD\DDQ�� NHGXGXNDQ�� PRGDO�

VRVLDO��EXGD\D�UHOLJLXV��GDQ�PDVVD��&DNXSDQ�

NHNXDVDDQ� �VFRSH� RI� SRZHU��� PHUXSDNDQ�

LQGLNDWRU� NHNXDVDDQ� GDUL� HOLWH� \DQJ�PHUXMXN�
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SDGD� NHJLDWDQ�� SHULODNX�� GDQ� VLNDS� DWDX�

NHSXWXVDQ�NHSXWXVDQ� \DQJ� PHQMDGL� RE\HN�

GDUL� NHNXDVDDQ�� -DGL� FDNXSDQ� NHNXDVDDQ�

PHPIRNXVNDQ� SDGD� XQVXU� \DQJ� EHUNDLWDQ�

GHQJDQ� NHNXDVDDQ� GLGDODP� FDNXSDQ� GDQ�

WLGDN� ELVD� PHPLOLNL� NHNXDVDDQ� GLOXDU�

FDNXSDQQ\D��:LOD\DK�NHNXDVDDQ��GRPDLQ�RI�

SRZHU���ZLOD\DK�PHUXMXN�SDGD�VXDWX�GDHUDK�

DWDX�OLQJNXQJDQ�GDQ�PHPSXQ\DL�EDWDV�EDWDV��

'DODP� ZLOD\DK� NHNXDVDDQ� HOLWH� PHUXSDNDQ�

VHNHORPSRN� RUDQJ� \DQJ� PHPSXQ\DL� SRZHU�

VHUWD� PHPLOLNL� SHQJDUXK� NXDW� GDODP�

NHKLGXSDQ� PDV\DUDNDW� GL� ZLOD\DK�

NHNXDVDQQ\D�� :LOD\DK� NHNXDVDDQ� MXJD�

WHUGDSDW� VHEXDK� NHWHULNDWDQ� DQWDUD� ZLOD\DK�

GHQJDQ� DVSHN� \DQJ� GLSHQJDUXKL�� &LUFOH�

NHNXDVDDQ� GDUL� HOLWH� PHQJKDVLODNQ� SRQGDVL�

\DQJ�VDQJDW�NXDW�GDQ�PHPEHULNDQ�SHQJDUXK�

GLGDODP�PDV\DUDNDW��

(OLWH� PHPLOLNL� EHEHUDSD� SHUDQDQ� NXOWXUDO�

WHUNDLW� DVSHN� UHOLJLXV� NKXVXVQ\D� GL� WHQJDK�

GHUDVQ\D� SHUNHPEDQJDQ� ]DPDQ� JOREDOLVDVL�

VDDW� LQL�� SHUDQ� GLVHNWRU� HNRQRPL� WHUNDLW�

NHVHMDKWUDDQ� PDV\DUDNDW� \DQJ� EHUDGD� GL�

EDZDK� QDXQJDQQ\D� GDQ� SHQJHPEDQJDQ�

SRWHQVL�SDULZLVDWD�EXGD\D��GDQ�SHUDQ�SROLWLN�

GDODP� PHQJDUDKNDQ� ILJXU� ±� ILJXU� GDUL� SXUL�

XQWXN�LNXW�VHUWD�GDODP�NRQWHVWDVL�SROLWLN�DWDX�

SHPLOX� �3HPLOLKDQ� 8PXP��� 3HPHUDQ� XWDPD�

\DQJ� PHQMDODQNDQ� SHUDQ� WHUVHEXW� DGDODK�

NHORPSRN�HOLWH�\DQJ�EHUDVDO�GDUL�NHOXDUJD�SXUL�

�&DOYLQ�GDQ�:DZDQ���������������

(OLWH� 3XUL� $JXQJ� 8EXG� PHUXSDNDQ�

PLQRULWDV� \DQJ� PHPLOLNL� NHGXGXNDQ� GDQ�

NHNXDVDDQ� GLGDODP� VXDWDX� WDWDQDQ�

PDV\DUDNDW�GL�'HVD�3DNUDPDQ�8EXG��6LVWHP�

JHODU� \DQJ� GLPLOLNL� PHODQGDVL� OHJLWLPDVL��

VHGDQJNDQ� VLVWHP� NHNUDEDWDQ� PHPEHULNDQ�

EHQWXN� VRVLDO� \DQJ� NRQNUHW� �*HHUW]�� ������

����� 6HODLQ� LWX�� HOLWH� PHPEHQWXN� MDULQJDQ�

�QHWZRUN�� GHQJDQ� SXUL� \DQJ� EHUDGD� GL�

OLQJNXQJDQ� 'HVD� 3DNUDPDQ� 8EXG�� VHSHUWL�

FRQWRK��3XUL�6DUHQ�.DQJLQ��3XUL�6DUHQ�.DXK��

3XUL� ,EDK�� 3XUL� /DQJRQ�� 3XUL� .DQWRU�� 3XUL�

.HPXGD� 6DUL�� 3XUL� $EDQJDQ�� 3XUL� .HORGDQ��

GDQ�3XUL�$Q\DU��3XUL�WHUVHEXW�PDVLK�PHPLOLNL�

KXEXQJDQ�NHOXDUJD�DWDX�NHNHUDEDWDQ�GHQJDQ�

HOLWH� 3XUL� $JXQJ� 8EXG� VHUWD� HOLWH� VWUDWHJLV�

DWDX� HOLWH� SHQHQWX� PHPLOLNL� SHUDQDQ� VHUWD�

IXQJVL� \DQJ� EHUEHGD�EHGD�� (OLWH� SHQHQWX�

PHUXSDNDQ� VXDWX� NULVWDOLVDVL�� VXDWX�

SHUNHPEDQJDQ� OHELK� ODQMXW� GDUL� NODV�NODV�

EHUWDKWD�DWDX�SHQJXDVD��.HOOHU�������������

+XEXQJDQ� GDQ� SHQJDUXK� EHVDU� HOLWH�

SHQHQWX� WHUKDGDS� VHNWRU� NHKLGXSDQ�

GLNDUHQDNDQ� DGD� NHNXDWDQ�NHNXDWDQ� VRVLDO�

\DQJ� PHQ\HUWDL� HOLWH�� 'LPDQD� DGDQ\D� EDVLV�

KXEXQJDQ�WHUNDLW�UHOLJLXV��SROLWLN��GDQ�HNRQRPL�

DQWDUD� HOLWH� 3XUL� $JXQJ� 8EXG� GHQJDQ� HOLWH�

SHQHQWX�� %DVLV� KXEXQJDQ� \DQJ� DGD� VDQJDW�

EHUNDLWDQ�GHQJDQ�MDULQJDQ��QHWZRUN��GDUL�HOLWH�

3XUL�$JXQJ�8EXG�GHQJDQ�HOLWH�SHQHQWX��(OLWH�

3XUL� $JXQJ� 8EXG� PHQJJXQDNDQ� QHWZRUN�

\DQJ� DGD� DJDU� EDVLV�EDVLV� GLPLOLNL� WHUNDLW�

UHOLJLXV�� HNRQRPL�� GDQ� SROLWLN� PDVLK� ELVD�

GLIXQJVLNDQ� VHVXDL� GHQJDQ� WXMXDQ� DWDX�

NHSHQWLQJDQ� GDUL� HOLWH�� VHUWD� DGDQ\D�

KXEXQJDQ� DQWDUD� NHGXDQ\D� PHQMDGL� OHELK�

NXDW� VHEDJDL� DNLEDW� GDUL� SHUDQDQ� \DQJ�

GLPDLQNDQ� ROHK� NHNHUDEDWDQ� GDODP�

SHUWDKDQDQ� NHGXDQ\D�� .HNHUDEDWDQ� PHQXMX�

NHSDGD� VXDWX� KXEXQJDQ� \DQJ� DNUDE� GDQ�

WHUSHOLKDUD� DQWDUD� NODV� EHUWDKWD� GDQ� HOLWH�

SHQHQWX� �.HOOHU�� ������ ����� %HUGDVDUNDQ�

SHPDSDUDQ� ODWDU� EHODNDQJ� GL� DWDV�� PDND�

SHQXOLV� WHUWDULN� XQWXN� PHQHOLWL� OHELK� ODQMXW�

PHQJHQDL� QHWZRUN� HOLWH� 3XUL� $JXQJ� 8EXG�

GDODP�DVSHN�UHOLJLXV��HNRQRPL��GDQ�SROLWLN��

�
�
�
�
�
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7HRUL�(OLWH�6X]DQQH�.HOOHU�

6X]]DQH�.HOOHU�PHQMHODVNDQ�GHILQLVL� HOLWH�

GLPDQD�EHUDVDO�GDUL�NDWD�HOOLJHUH��\DQJ�EHUDUWL�

PHPLOLK�� GDODP� SHUNDWDDQ� ELDVD� NDWD� LWX�

EHUDUWL� EDJLDQ� \DQJ� PHQMDGL� SLOLKDQ� VXDWX�

EDQJVD�� EXGD\D�� NHORPSRN� XVLD� GDQ� MXJD�

RUDQJ�RUDQJ� \DQJ� PHQGXGXNL� SRVLVL� \DQJ�

WLQJJL��'DODP�DUWL�XPXP�HOLWH�PHQXQMXN�SDGD�

VHNHORPSRN� RUDQJ� GDODP� PDV\DUDNDW� \DQJ�

PHQHPSDWL� NHGXGXNDQ�NHGXGXNDQ� WHUWLQJJL��

'HQJDQ�NDWD�ODLQ�HOLWH�DGDODK�NHORPSRN�ZDUJD�

PDV\DUDNDW� \DQJ� PHPLOLNL� NHOHELKDQ� GDUL�

SDGD� ZDUJD� PDV\DUDNDW� ODLQQ\D� VHKLQJJD�

PHQHPSDWL� NHNXDVDDQ� VRVLDO� GLDWDV� ZDUJD�

PDV\DUDNDW�ODLQQ\D��.HOOHU�������������

6HEHOXPQ\D� .HOOHU� PHQ\HEXWNDQ� EDKZD�

HOLW�PHQJXDVDL�PDV\DUDNDW�DWDX�EDKZD�HOLWH�

LWX� DGDODK� NHORPSRN�NHORPSRN� \DQJ� XQJJXO�

GDODP� VWDWXV� GDQ� NHNXDVDDQ� �6X]DQQH�

.HOOHU��������������'HQJDQ�NHNXDVDDQ�\DQJ�

GLPLOLNL� PDND� ODKLUODK� NHSHPLPSLQDQ�� EDLN�

VHFDUD� VRVLDO� PDXSXQ� QRQ�VRVLDO�� 3DGD�

ODSLVDQ� VRVLDO�� HOLW� PHQGDSDW� NHNXDVDDQ�

NDUHQD� PHPLOLNL� VSHVLDOLVDVL� \DQJ� LVWLPHZD�

VHVXDL� GHQJDQ� MDVD� \DQJ� GLEHULNDQ� GDQ�

GLVHEXW� ROHK� .HOOHU� VHEDJDL� HOLWH� �� HOLWH�

SHQHQWX��6X]DQQH�.HOOHU��������������

(OLW�SHQHQWX��VWUDWHJLF�HOLWHV��EHUNHPEDQJ�

GDODP�PDV\DUDNDW�LQGXVWUL�\DQJ�PDMX�NDUHQD�

NRQGLVL�NRQGLVL�VHMDUDK�\DQJ�PHQGDKXOXLQ\D��

NHNXDWDQ�NHNXDWDQ� VRVLDO� \DQJ� VHGDQJ�

EHUMDODQ��GDQ�WXQWXWDQ�IXQJVLRQDO�GDUL�VLVWHP�

EHUXNXUDQ�EHVDU��6X]DQQH�.HOOHU��������������

(OLWH� SHQHQWX� ELVD� EHUXEDK� PHQMDGL� HOLWH�

SHQJXDVD��WKH�UXOLQJ�HOLWHV��GLNDUHQDNDQ�DGD�

NHWHUNDLWDQ� DQWDUD� EHQWXN� NHNXDVDDQ� GDQ�

KXEXQJDQ� \DQJ� GLPLOLNL� GDODP� VWUXNWXU�

NHKLGXSDQ��(OLWH�GDODP�NDMLDQ�LQL�DNDQ�SHQHOLWL�

NODVLILNDVLNDQ�NH�GDODP�WLJD�WHRUL�HOLWH�PHQXUXW�

6X]DQQH� .HOOHU�� $GDSXQ� SHQMHODVDQ� WHRUL�

WHUVHEXW� DNDQ� SHQHOLWL� MDEDUNDQ� VHEDJDL�

EHULNXW��

$�� (OLWH�5HOLJLXV�

(OLWH� UHOLJLXV� PHQXUXW� .HOOHU� GDODP�

�$PULDQWR����������PHUXSDNDQ�PHUHND�\DQJ�

EHUKDVLO�PHQMDGL�SHPLPSLQ�EHUGDVDUNDQ�DGDW�

LVWLDGDW�� SHZDULV� DWDX� EXGD\D� ODPD�� .XDVD�

HOLWH� WHUVHEXW� EHUGDVDUNDQ� WUDGLVL�� NHOXDUJD�

GDQ� DJDPD�� (OLWH� UHOLJLXV� PHPLOLNL� NHWHJRUL�

VHSHUWL�� SHPLPSLQ� DJDPD�� JRORQJDQ� HOLW�

WUDGLVLRQDO�� NODV� EHUWDKWD�� GDQ� RUDQJ�RUDQJ�

GDUL�NDZDVDQ�\DQJ�WHODK�GLEHUL�KDN�LVWLPHZD�

ROHK� SHPHULQWDK� NRORQLDO�� 6HRUDQJ� DQJJRWD�

HOLWH�GDSDW�PHQJDQJJRWDL� EHEHUDSD�NDWHJRUL�

WHUVHEXW� PLVDOQ\D�� VHVHRUDQJ� DQDN� UDMD�

PXQJNLQ�MXJD�VHRUDQJ�SHPLPSLQ�DJDPD�MXJD�

GDSDW� PHQMDGL� VHRUDQJ� WXDQ� WDQDK� \DQJ�

PHPSXQ\DL�EHEHUDSD�NHSHQWLQJDQ�WHUWHQWX���

(OLWH� UHOLJLXV� VHODOX� PHQMDGL� ILJXU� XWDPD�

NKXVXQ\D� VDDW� PHQMDODQNDQ� SHUDQDQ� GDODP�

NHDJDPDDQ�� VHOLDQ� LWX� HOLWH� UHOLJLXV� GLNHQDO�

PHPLOLNL� NHPDPSXDQ� VHFDUD� VSLULWXDO� \DQJ�

OHELK�GLEDQGLQJNDQ�PDV\DUDNDW� ODLQQ\D��(OLWH�

PHPLOLNL�SRZHU�GDODP�NHJLDWDQ�NHJLDWDQ�\DQJ�

EHUNDLWDQ� GHQJDQ� DJDPD�� FXOWXUH�� GDQ� VHQL��

6HSHUWL� FRQWRK�� SHPEDQJXQDQ� ±�

SHPEDQJXQDQ� 3XUD�� SHPEXDWDQ� WRSHQJ�

VDNUDO�� SHQWDV� FDORQ� DUDQJ�� XVDGD�

�SHQJREDWDQ�� GDQ� 3HQJDMHJ� .DU\D� $JXQJ�

�.HWXD�8SDFDUD�5LWXDO�%HVDU��GDODP�XSDFDUD�

GL�3XUD��6XZDUWDZDQ�GDQ�3DQXMX�������������

%��(OLWH�(NRQRPL�

(OLWH� HNRQRPL� GDODP� SHQHOLWLDQ� LQL�

PHUXSDNDQ� JRORQJDQ� \DQJ� PHPLOLNL� VHEXDK�

PRGDO� HNRQRPL� \DQJ� GLMDGLNDQ� VHEXDK�

VXPEHU� NHNXDVDDQ� GDODP� WLQJNDWDQ�

PDV\DUDNDW� ORNDO� VHUWD� PHPSXQ\DL� IXQJVL�

VHEDJDL�SHQJLQWHJUDVLDQ�WXMXDQ���
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3RVLVL� \DQJ� GLPLOLNL� HOLWH� HNRQRPL�

PHUXSDNDQ� KDO� \DQJ� VHQWUDO� DWDX� SHQWLQJ��

PHPLOLNL� NHXQJJXODQ�� NHELMDNVDQDDQ��

NHDKOLDQ�� SHQJHWDKXDQ�� WDQJJXQJ� MDZDE�

VHFDUD� VRVLDO�� GDQ� KDVLO� \DQJ� GLSHUROHK� GDUL�

SHUDQDQ� PHUHND� GDSDW� PHQGRPLQDVL� VHNWRU�

HNRQRPL� WHUVHEXW� �.HOOHU�� ������ ������

.HPXQFXODQ�HOLWH�LQL�WLGDN�WHUOHSDV�GDUL�XQVXU�

NDSLWDOLVPH� \DQJ� PHQMDGL� VHEXDK� LQGLNDWRU�

XQWXN� PHQFDSDL� VHEXDK� NHSHQWLQJDQ� ±�

NHSHQWLQJDQ� PHODOXL� VHNWRU� HNRQRPL� GDODP�

PHPSHUWDKDQNDQ�VWUXNWXU�NHNXDVDDQQ\D��

'DODP�SHQHOLWLDQ� LQL�PHPSHUOLKDWNDQ�HOLWH�

SXUL�PHPLOLNL�SHQJDUXK�SDGD�VHNWRU�HNRQRPL�

NKXVXVQ\D�SDULZLVDWD�\DQJ�VDQJDW�EHUNDLWDQ�

GHQJDQ� NHVHMDKWUDDQ� PDV\DUDNDW� GLEDZDK�

QDXQJDQQ\D�� (OLWH� EHUKXEXQJDQ� ODQJVXQJ�

GHQJDQ�NHSHQWLQJDQ�GHVD�DWDX�DGDW�LVWLDGDW��

3HUDQ� HOLWH� SDGD� PDV\DUDNDW� VHODLQ� XQWXN�

SURJUDP�SURJUDP� SHPEDQJXQDQ� GHVD�� MXJD�

EHUWXJDV� PHQJD\RPL� GDQ� PHODNXNDQ�

SHPEHUGD\DDQ�PDV\DUDNDW�GHVD���

'DUL� MDEDWDQ��ELVLQLV�±�ELVQLV�\DQJ�GLPLOLNL�

DWDX� PRGDO� HNRQRPL� \DQJ� DGD� GDSDW�

PHPEDZD� HOLWH� NH� GDODP� WLQJNDWDQ�

NHNXDVDDQ�SDGD�VHNWRU�HNRQRPL�PDV\DUDNDW��

6HODLQ� LWX�� DGDQ\D� HOLWH� SHQHQWX� GLVHNLWDUDQ�

HOLWH�3XUL�$JXQJ�8EXG�\DQJ�PHPEDQWX�GDODP�

PHPSHUODQFDU�WXMXDQQ\D�WHUNDLW�HNRQRPL�HOLWH�

DWDX� HNRQRPL� GL� 'HVD� 3DNUDPDQ� 8EXG��

0DV\DUDNDW�PDVLK�VDQJDW�PHQJKRUPDWL�HOLWH�

SXUL� \DQJ� GLDQJJDS� PHQMDGL� WRNRK� SHQWLQJ��

7HUOHELK� MLND� VXGDK� PHQ\DQJNXW� PHQJHQDL�

SHUPDVDODKDQ�HNRQRPL�GL�GHVD��

&��(OLWH�3ROLWLN���

(OLWH� SROLWLN�PHQFDNXS� VHPXD� SHPHJDQJ�

NHNXDVDDQ�GDODP�VXDWX�NRQWUXNVL�SROLWLN��HOLWH�

LQL�WHUGLUL�GDUL�PHUHND�\DQJ�EHUKDVLO�PHQFDSDL�

NHGXGXNDQ�GRPLQDQ�GDODP�VLVWHP�SROLWLN�GDQ�

NHKLGXSDQ� PDV\DUDNDW�� PHUHND� PHPLOLNL�

NHNXDVDDQ��NHND\DDQ�GDQ�NHKRUPDWDQ��(OLWH�

SROLWLN� VHQGLUL� GLEDJL� PHQMDGL� GXD� EDJLDQ�

GLDQWDUDQ\D�HOLWH�SROLWLN�GDQ�HOLWH�QRQ�SROLWLN��

(OLWH� SROLWLN� PHUXSDNDQ� VHVHRUDQJ� \DQJ�

PHPHJDQJ� MDEDWDQ�MDEDWDQ� SROLWLN� EDLN� GL�

HNVHNXWLI� PDXSXQ� OHJLVODWLI� \DQJ� GLSLOLK�

PHODOXL� 3HPLOLKDQ� 8PXP� �3HPLOX���

6HGDQJNDQ�HOLWH�QRQ�SROLWLN�DGDODK�VHVHRUDQJ�

\DQJ� PHQGXGXNL� MDEDWDQ�MDEDWDQ� VWUDWHJLV�

GDQ�PHPSXQ\DL�SHQJDUXK�XQWXN�PHPHULQWDK�

RUDQJ� ODLQ� GDODP� OLQJNXS� PDV\DUDNDW�� (OLWH�

QRQ� SROLWLN� LQL� VHSHUWL�� HOLWH� NHDJDPDDQ�� HOLW�

RUJDQLVDVL� NHPDV\DUDNDWDQ�� NHSHPXGDDQ��

SURIHVL� GDQ� ODLQ� VHEDJDLQ\D� �/XPHQGHN��

����������

'DODP�SHQHOLWLDQ�LQL�PHPSHUOLKDWNDQ�VDODK�

VDWX�HOLWH�SXUL� \DQJ�PHPLOLNL� NHNXDVDDQ�GDQ�

PHPLOLNL� MDEDWDQ�SROLWLN�� -DEDWDQ�SROLWLN� \DQJ�

GLPLOLNL�VDODK�VDWX�HOLWH� LDODK�:DNLO�*XEHUQXU�

%DOL��6HODLQ� LWX��HOLWH�PHPLOLNL� MDEDWDQ�VHEJDL�

HOLWH� QRQ� SROLWLN� \DLWX� VHEDJDL� NHWXD� 3+5,�

�3HUKLPSXQDQ�+RWHO�GDQ�5HVWRUDQ�,QGRQHVLD��

%DOL�� 'DUL� HOLWH� SHQHQWX�� GDQ� VHNDUDQJ�

EHUXEDK� PHQMDGL� HOLWH� SHQJXDVD� �WKH� UXOLQJ�

HOLWHV�� GLNDUHQDNDQ� PHPLOLNL� WXMXDQ� XQWXN�

PHPSHUWDKDQNDQ� VWDWXV� Q\D� VHEDJDL�

JRORQJDQ� \DQJ� PHPLOLNL� NHNXDVDDQ� GDODP�

WLQJNDWDQ�� NKVXVQ\D� VHEDJDL� SHQJXDVD�

WUDGLVLRQDO�� $GDQ\D� HOLWH� SHQHQWX� �DQJJRWD�

SDUSRO�� GDQ� �QRQ� SDUSRO�� \DQJ� PHPEDQWX�

GDODP�PHPSHUWDKDQNDQ�NHNXDVDDQ�GDUL�HOLWH�

SHQJXDVD� \DQJ� VHFDUD� WLGDN� ODQJVXQJ�

PHQJDNLEDWNDQ� VHEXDK� EHQWXN� KXEXQJDQ�

VHFDUD�SROLWLN��

7HRUL�-DULQJDQ�6RVLDO�

7HRUL� MDULQJDQ� VRVLDO� DWDX� GDUL� %DUU\�

:HOOPDQ� GDODP� �0DKDGHZL�� ������ ����

WHUMDGLQ\D� KXEXQJDQ� VRVLDO� VHEDJDL� VHVXDWX�

SUDQWDUD� \DQJ� PHQJKXEXQJNDQ� DQWDUD� VDWX�

RUDQJ� ODLQ�GLPDQD�PHODOXL� MDOXU�WHUVHEXW�ELVD�

GLDOLUNDQ� VHVXDWX� EHUXSD� EDUDQJ�� MDVD�� GDQ�

LQIRUPDVL�� -DULQJDQ� VRVLDO� PHUXSDNDQ� VXDWX�



���

MDULQJDQ� WLSH� NKXVXV�� GLPDQD� LNDWDQ� \DQJ�

PHQJKXEXQJNDQ�VDWX� WLWLN�NH� WLWLN� ODLQ�GDODP�

MDULQJDQ� DGDODK� KXEXQJDQ� VRVLDO�� -DULQJDQ�

DQWDUD� GXD� RUDQJ� PHQFHUPLQNDQ� DGDQ\D�

SHQJKDUDSDQ� SHUDQ� GDUL� PDVLQJ�PDVLQJ�

ODZDQ� LQWHUDNVLQ\D�� -DULQJDQ� GLDQJJDS�

SHQWLQJ�NDUHQD��GLGDODP�PDV\DUDNDW�MDULQJDQ�

PHUXSDNDQ�LQGLNDWRU�\DQJ�PHPLOLNL�SHQJDUXK�

GDODP�KXEXQJDQ�KXEXQJDQ�GHQJDQ� MDULQJDQ�

PDVLQJ�PDVLQJ��

3HPEHQWXNDQ� MDULQJDQ� DQWDU� SXUL�

GLODNXNDQ� EHUGDVDUNDQ� KXEXQJDQ� NHOXDUJD�

DWDX�NHNHUDEDWDQ�GHQJDQ�3XUL�$JXQJ�8EXG��

)XQJVL�GDUL�SHPEHQWXNDQ� MDULQJDQ� �QHWZRUN��

EHUSXVDW�NHSDGD�UDQDK�UHOLJLXV��HNRQRPL��GDQ�

SROLWN��3HPEHQWXNDQ�MDULQJDQ�DQWDU�HOLWH�3XUL�

$JXQJ� 8EXG� GHQJDQ� HOLWH� SHQHQWX� SXUL� LQL�

GLEDQJXQ� EHUGDVDUNDQ� UDVLRQDOLWDV� DWDV�

EHUEDJDL� JDJDVDQ�� WLQGDNDQ�� GDQ� WXMXDQ��

-DULQJDQ� LQL� GLEDQJXQ� GHPL� PHPSHUNXDW�

LNDWDQ�NHOXDUJD��QDPXQ�WLGDN�GDSDW�GLSXQJNLUL�

MDULQJDQ�LQL�WLGDN�WHUOHSDV�GDUL�NHSHQWLQJDQ�±�

NHSHQWLQJDQ�\DQJ�LQJLQ�GLFDSDL��

�

������0(72'(�3(1(/,7,$1�

0HWRGH� SHQHOLWDQ� \DQJ� GLJXQDNDQ�

PHUXSDNDQ� PHWRGH� NXDOLWDWLI� GHVNULSWLI�

PHQJJXQDNDQ�GDWD�SULPHU�GDQ�GDWD�VHNXQGHU��

XQWXN� PHQGHVNULSVLNDQ� GDQ� PHQJJDPEDUNDQ�

EHQWXN�EDVLVL�KXEXQJDQ�WHUNDLW�DVSHN�UHOLJLXV��

HNRQRPL�� GDQ� SROLWLN� DQWDUD� HOLWH� 3XUL� $JXQJ�

8EXG�GHQJDQ�HOLWH�SHQHQWX�VHUWD�QHWZRUN�GDUL�

HOLWH�3XUL�$JXQJ�8EXG��

'DODP� SHQHOLWLDQ� LQL� PHQJJXQDNDQ� WHNQLN�

SXUSRVLYH��WHNQLN�SHQJDPELODQ�VDPSHO�VXPEHU�

GDWD� GHQJDQ� SHUWLPEDQJDQ� WHUWHQWX�� 3HQHOLWL�

PHPSHUWLPEDQJNDQ� LQIRUPDQ�LQIRUPDQ� \DQJ�

GLSLOLK� PHQJXDVDL� GDQ� SDKDP� VHUWD�

PHQJHWDKXL� LQIRUPDVL� WHQWDQJ� EHQWXN� EDLVLV�

KXEXQJDQ�WHUNDLW�UHOLJLXV��HNRQRPL��GDQ�SROLWLN��

6HUWD� QHWZRUN� GDUL� HOLWH� 3XUL� $JXQJ� 8EXG��

,QIRUPDQ� XWDPD� PHUXSDNDQ� HOLWH� GDUL� 3XUL�

$JXQJ� 8EXG� GDQ� XQWXN� LQIRUPDQ� WDPEDKDQ�

PHUXSDNDQ�WRNRK�GDUL�3XUL�,EDK��3XUL�/DQJRQ��

3XUL�.HPXGD�6DUL��GDQ�3XUL�.DQWRU��'DWD�\DQJ�

GLJXQDNDQ� PHUXSDNDQ� GDWD� SULPHU� \DQJ�

GLGDSDWNDQ� PHODOXL� ZDZDQFDUD� GHQJDQ�

QDUDVXPEHU� GDQ� REVHUYDVL�� 6HODQMXWQ\D� GDWD�

VHNXQGHU� \DQJ� GLSHUROHK� GDUL� EXNX�� MXUQDO��

PDXSXQ� SHQHOLWLDQ� VHEHOXPQ\D�� 3HQHOLWL� MXJD�

PHQJJXQDNDQ� WHNQLN� DQDOLVD� GDWD� \DQJ�

PHOLSXWL� UHGXNVL� GDWD�� SHQ\DMLDQ� GDWD�� GDQ�

NHVLPSXODQ��

�

���3(0%$+$6$1�

6HMDUDK�3XUL�$JXQJ�8EXG�

7MRNRUGD�*GH�$JXQJ�6XNDZDWL�PHUXSDNDQ�

UDMD� WHUDNKLU� 8EXG� \DQJ� GLQREDWNDQ� WDKXQ�

������7MRNRUGD�*GH�$JXQJ�6XNDZDWL� ������

������ DGDODK� VHVHRUDQJ� UDMD� 8EXG� \DQJ�

MDVDQ\D� WDN� WHUQLODL� GDODP� PHPEDQJXQ�

SHUDGDEDQ� PDQGDQL� GL� %DOL�� 5DMD� LQL� KLGXS�

GHQJDQ�YLVL�\DQJ�PHODPSDXL�SHPLNLUDQ�RUDQJ�

±� RUDQJ� SDGD� PDVDQ\D�� 6HWHODK� ZDIDWQ\D�

EHOLDX��NHSHPLPSLQDQ�EHUSLQGDK�NH�7MRNRUGD�

*GH� $JXQJ� 6X\DVD�� %HOLDX� GLWHWDSNDQ�

PHQMDGL� SHQJHOLQJVLU� SXUL� WDQSD� GLQREDWNDQ�

VHSHUWL�SHPHULQWDKDQ�NHUDMDDQ�NHUHQD�VXGDK�

EXNDQ�NHUDMDDQ�ODJL��:DIDWQ\D�7MRNRUGD�*GH�

$JXQJ� 6X\DVD� GL� WDKXQ� ������ PHQMDGLNDQ�

SLPSLQDQ� 3XUL� $JXQJ� 8EXG� NHPEDOL� NH�

7MRNRUGD� *GH� 3XWUD� 6XNDZDWL� VHEDJDL�

SHQJHOLQJVLU�� .HEHUDGDDQ� NHOXDUJD� 3XUL�

$JXQJ� 8EXG� \DQJ� DZDOQ\D� EHUDGD� GL� 3XUL�

$JXQJ� 8EXG� NLQL� WHODK� PHQ\HEDU� OXDV�

PHPEDQJXQ� SXUL� VHEDJDL� WHPSDW� WLQJJDO�

�6XDUWDZDQ�GDQ�3DQXMX���������������

�

%HQWXN�%DVLV�+XEXQJDQ�7HUNDLW�5HOLJLXV��

(NRQRPL�� GDQ� 3ROLWLN� $QWDUD� (OLWH� 3XUL�

$JXQJ�8EXG�GHQJDQ�(OLWH�3HQHQWX�



���

�

$�� (OLWH�5HOLJLXV�

3DGD� EDVLV� KXEXQJDQ� UHOLJLXV�

PHPSHUOLKDWNDQ�HOLWH�3XUL�$JXQJ�8EXG�\DQJ�

PHPLOLNL� UDQDK� NHNXDVDDQ� UHOLJLXV�� %HUDZDO�

GDUL� VHMDUDK�� NHNXDVDDQ� UDMD� 8EXG� SDGD�

]DPDQ�GDKXOX�GDQ�VDDW�LQL�GLZDULVNDQ�NHSDGD�

NHWXUXQDQ� UDMD��'DUL� KXEXQJDQ� UHOLJLXV�� HOLWH�

PHPSXQ\DL� SRZHU� GDODP� NHJLDWDQ�NHJLDWDQ�

\DQJ�PHOLSXWL�NHDJDPDDQ�DWDX�DGDW� LVWLDGDW��

VHUWD�NDLWDQ�GHQJDQ�KLVWRULV�3XUL�$JXQJ�8EXG��

.HSHPLOLNDQ� DWDV� PRGDO� VRVLDO� GDQ� PRGDO�

NXOWXUDO� PHQMDGLNDQ� HOLWH� ELVD�

PHPSHUWDKDQNDQ�VLPEROLV�SXUL�VHEDJDL�SRURV�

NHNXDVDDQ� SDGD� ]DPDQ� GDKXOX� DWDX� PDVLK�

WHUMDJD� HNVLVWHQVLQ\D� GLSHUNHPEDQJDQ�

]DPDQ� PRGHUQ� VDDW� LQL�� 6HFDUD� KLVWRULV��

VHPXD�SXUL� \DQJ�EHUDGD�GL�'HVD�3DNUDPDQ�

8EXG� PHUXSDNDQ� SHQJHPEDQJDQ� DWDX�

EDJLDQ� GDUL� 3XUL� $JXQJ� 8EXG��

3HQJHPEDQJDQ�SXUL�GLEHQWXN�GHQJDQ� LNDWDQ�

GDUDK�� KXEXQJDQ� NHOXDUJD�� DWDXSXQ�

NHNHUDEDWDQ� GHQJDQ� 3XUL� $JXQJ� 8EXG�

GLNDUHQDNDQ�SXVDW� NHNXDVDDQ�XWDPD�SXUL� GL�

ZLOD\DK� 'HVD� 3DNUDPDQ� 8EXG� DGDODK� 3XUL�

$JXQJ�8EXG��

(OLWH�GDODP�DNWLYLWDV�UHOLJLXVQ\D�PHPLOLNL�

SHUDQDQ� GDQ� IXQJVLQ\D� PDVLQJ� �� PDVLQJ��

3HUDQDQ� WHUVHEXW� GLWHQWXNDQ� ROHK�

SHQJHOLQJVLU� GDUL� 3XUL� $JXQJ� 8EXG� \DLWX�

7MRNRUGD� *GH� 3XWUD� 6XNDZDWL� �&RN� 3XWUD���

3HQJHOLQJVLU�DNDQ�PHPEHULNDQ�DUDKDQ�GDODP�

SHODNVDQDDQ�\DQJ�EHUNDLWDQ�GHQJDQ�NHJLDWDQ�

±� NHJLDWDQ� UHOLJLXV�� 6HSHUWL� GDODP�

SHPEDQJXQDQ� ±� SHPEDQJXQDQ� \DQJ� DGD�GL�

3XUD�� SXUL� VHODOX� PHQ\XPEDQJNDQ� PRGDO� ±�

PRGDO�\DQJ�GLPLOLNL��

+XEXQJDQ�UHOLJLXV�HOLWH�3XUL�$JXQJ�8EXG�

GHQJDQ� HOLWH� SHQHQWX� MXJD� WHUOLKDW� SDGD�

KXEXQJDQ�DQWDUD�3XUD��GLPDQD�HOLWH�VHEDJDL�

SHQJHPSRQ� 3XUD� WHUVHEXW�� 3XUD� WHUVHEXW�

PHUXSDNDQ�ZDULVDQ�GDUL�OHOXKXU�GDQ�VHNDUDQJ�

HOLWH�PHQHUXVNDQ�NHZDMLEDQ�\DQJ�VXGDK�DGD��

.HWHUNDLWDQ� DQWDUD� 3XUD� PHQJKDVLONDQ�

VHEXDK� EHQWXN� KXEXQJDQ� DQWDU� SHQJHPSRQ�

3XUD�PDVLQJ�±�PDVLQJ��

.HNXDVDDQ� GDUL� HOLWH� VDQJDW�

PHQGRPLQDVL� VHEDJDL� DNWRU� SHQWLQJ� GDODP�

NHJLDWDQ� NHDJDPDDQ� GLGDODP� PDV\DUDNDW��

GLNDUHQDNDQ� DGDQ\D� SHUDQDQ� OHOXKXU� GDUL�

NHOXDUJD� SXUL�� 6HFDUD� WLGDN� ODQJVXQJ�

WHUMDGLQ\D�SROD�NRPXQLNDVL�DWDX�UHODVL�DQWDUD�

HOLWH� SXUL� GHQJDQ� PDV\DUDNDW�� 3DGD� VDDW�

XSDFDUD� GL� 3XUD� NKXVXVQ\D� GL� 'HVD�

3DNUDPDQ� 8EXG�� HOLWH� SXUL� VHODOX� PHQMDGL�

SHQJDMHJ�NDU\D�GDQ�PHQ\XPEDQJNDQ�VDUDQD�

±� VDUDQD� GDVDU� \DQJ� GLPLOLNL� EHUXSD�

SHQJHWDKXDQ��EDQWHQ��DWDXSXQ�XDQJ�VHEDJDL�

PRGDO� DWDX� LQYHVWDVL� NHSDGD� WXKDQ� GL� 3XUD�

WHUVHEXW�� VHODLQ� LWX�� PHQGHP� SHGDJLQJDQ��

VDDW�XSDFDUD�XSDFDUD�GL�3XUD��'LOLKDW�VHEDJDL�

SHQJDMHJ�NDU\D�� HOLWH�GLEHULNDQ�NHSHUFD\DDQ�

ROHK�PDV\DUDNDW�WHUKDGDS�HOLWH�LWX�VHQGLUL��

(OLWH� SXUL� PHUXSDNDQ� WRNRK� DNWLI� SDGD�

SHPEXDWDQ�VHEXDK�3XUDQD�3XUD�GDQ�3XUDQD�

'HVD�� 3XUDQD� VHQGLUL� PHUXSDNDQ� VHEXDK�

VHMDUDK� PHQJHQDL� DVDO�XVXO� GDUL� EHUGLULQ\D�

VHEXDK�3XUD�DWDX�WHUEHQWXNQ\D�VHEXDK�GHVD��

.HPDPSXDQ� GDQ� SHQJHWDKXDQ� \DQJ� OHELK�

GLPLOLNL�HOLWH�SXUL�PHQMDGLNDQ�ILJXU�HOLWH�VDQJDW�

SHQWLQJ� EDJL� PDV\DUDNDW� VHNLWDU� NKXVXVQ\D�

GDODP� SHPEXDWDQ� 3XUDQD�� GLNDUHQDNDQ�

VHMDUDK� PHUXSDNDQ� LQGLNDWRU� SHQWLQJ� XQWXN�

PHQJHWDKXL� EDJDLPDQD� 3XUD� DWDX� 'HVD� LWX�

WHUEHQWXN�DWDX�EHUDGD��6HODLQ�LWX��HOLWH�GLNHQDO�

VHEDJDL�DKOL�GDODP�SHPEXDWDQ�WRSHQJ�VDNUDO�

\DQJ�PHPSXQ\DL� QLODL� VSLULWXDO� �PDJLV��� QLODL�

VSLULWXDO� \DQJ� DGD� GDODP� NHOXDUJD� HOLWH�

PHQJKDVLODNQ�VHEXDK�SHUDQDQ�GDODP�XVDGD�

�SHQJREDWDQ���6HUWD�GDODP�PHQDULNDQ� WDULDQ�

&DORQ�$UDQJ�DWDX�WDULDQ�\DQJ�DGD�GL�SXUD�VDDW�
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XSDFDUD�XSDFDUD� WHUWHQWX� HOLWH� SXUL� \DQJ�

PHQDULNDQ�WDULDQ�VDNUDO�WHUVHEXW��

5DQDK� NXDVD� \DQJ� GLPLOLNL� HOLWH�

SHQJXDVD� �&RN� $FH�� MXJD� PHQXQMXNNDQ�

LGHQWLWLDV�VHEDJDL�HOLWH�UHOLJLXV�GLPHGLD�VRVLDO�

\DQJ� EHUXSD� LQVWDJUDP�� &RN� $FH�

PHQJXQJJDK�IRWR�SDGD�WDQJJDO����1RYHPEHU�

������\DQJ�VHGDQJ�PHQDULNDQ� WDULDQ�WRSHQJ�

VLGDNDU\D� \DQJ� VDNUDO� GDODP� EHQWXN� SRVWHU�

\DQJ� PHQJXFDSNDQ� VHODPDW� +DUL� 5D\D�

.XQLQJDQ�GHQJDQ�ORJR�NDPSDQ\H�.%6�±�$&(�

GLEDZDK� SRMRN� NLUL�� 'DODP� KDO� LQL� HOLWH�

PHPSHUOLKDWNDQ� XQVXU� LGHQWLWDV� VSLULWXDO�

GLULQ\D�\DQJ�PHQJXDVDL�WDULDQ�VDNUDO�GHQJDQ�

XQVXU� PDJLV� \DQJ� VDQJDW� NXDW� GHQJDQ�

DGDQ\D�HNVLVWHQVL�GDUL�WDULDQ�VDNUDO�WHUVHEXW��

6HNDOLJXV� PRGDO� \DQJ� GLPLOLNL� LQL�

EHUWUDQVIRUPDVL�PHQMDGL�VHEXDK�PRGDO�SROLWLN�

HOLWH��

(OLWH� PHPLOLNL� WXJDV� GDQ� NHZDMLEDQ�

PHPSHUWDKDQNDQ� GDQ� PHQJHPEDQJNDQ�

ZDULVDQ� ±� ZDULVDQ� \DQJ� GLPLOLNL� VHSHUWL�

ZDULVDQ� EXGD\D�� HNRQRPL�� GDQ� ODLQ�

VHEDJDLQ\D�� 3HPEHUWDKDQDQ� VLPERO�

NHNXDVDDQ� SXUL� GL� WHQJDK� ]DPDQ� PRGHUQ�

PHODOXL� DVSHN� UHOLJLXV� \DQJ� GLODNXNDQ� HOLWH�

VHFDUD� WLGDN� ODQJVXQJ� PHQDPEDK� NHMD\DDQ�

GDUL� HOLWH� GDQ� SXUL� LWX� VHQGLUL�� +XEXQJDQ�

UHOLJLXV� DQWDUD� HOLWH� SXVDW� GHQJDQ� HOLWH�

SHQHQWX� MXJD� PHQJDNLEDWNDQ� WHUEHQWXNQ\D�

VHEXDK� MDULQJDQ� ±� MDULQJDQ� VHFDUD�

NHDJDPDDQ�DWDXSXQ�DGDW� LVWLDGDW��3HQJDUXK�

NHNXDVDDQ� GDUL� HOLWH� MXJD� PHQJDNLEDWNDQ�

WHULNDWQ\D�PDV\DUDNDW�GHQJDQ�HOLWH��

%�� (OLWH�(NRQRPL�

(OLWH� HNRQRPL� PHPLOLNL� NHNXDVDDQ��

SHQJDUXK��GDQ�SHUDQDQ�SDGD�VHNWRU�HNRQRPL�

GLPDQD�GDUL�PRGDO�HNRQRPL�VHSHUWL�NHND\DDQ�

GDQ� NHSHPLOLNDQ� WHPSDW� SDULZLVDWD�

PHQMDGLNDQ�HOLWH�VHEDJDL�SRURV�NHNXDVDDQ�GL�

GDODP� ODSLVDQ� PDV\DUDNDW� WLQJNDW� ORNDO�

NKXVXQ\D� GL� 'HVD� 3DNUDPDQ� 8EXG�� 0RGDO�

HNRQRPL� \DQJ� EHUEHQWXN� NHND\DDQ� \DQJ�

GLPLOLNL�HOLWH�PHUXSDNDQ�KDVLO�GDUL�SHSHUDQJDQ�

OHOXKXU�GDUL�3XUL�8EXG�GHQJDQ�PDV\DUDNDW���

(OLWH� 3XUL� $JXQJ� 8EXG� GDUL� NHWXUXQDQ�

7MRNRUGD� *GH� $JXQJ� 6XNDZDWL�� PHPLOLNL�

SHUDQDQ� \DQJ� SHUWDPDNDOL� GL� WDKXQ� �����

NHWLND� PHPSHUNHQDONDQ� DWDX�

PHPSURPRVLNDQ� VHEXDK� EXGD\D� NHVHQLDQ�

\DQJ� EHUDGD� GL� 'HVD� 3DNUDPDQ� 8EXG� GDQ�

%DOL�NHUDQDK�QDVLRQDO�PDXSXQ� LQWHUQDVLRQDO��

VHSHUWL� FRQWRK�� VHQL� WDUL�� JDPEHODQ�� GDQ�

OXNLVDQ��5HODVL���UHODVL�\DQJ�GLPLOLNL�ROHK�HOLWH�

VDQJDW� PHPEHULNDQ� SHQJDUXK� EHVDU��

WHUXWDPD� SDGD� SHQJHPEDQJDQ� SRWHQVL�

SRWHQVL�EXGD\D��NHVHQLDQ��GDQ�ODLQ�ODLQ�\DQJ�

EHUDGD� GL� OLQJNXQJDQ� 8EXG�� 6HODLQ� LWX�� HOLWH�

MXJD� PHPHJDQJ� SHUDQDQ� NKXVXVQ\D� SDGD�

HYHQW�±�HYHQW�EHVDU� VNDOD�QDVLRQDO�PDXSXQ�

LQWHUQDVLRDQDO� \DQJ� EHUDGD� GL� 8EXG�� GDODP�

NHJLDWDQ� WHUVHEXW� HOLWH� VHODOX�

PHQ\XPEDQJNDQ�VDUDQD�GDQ�SUDVDUDQD�\DQJ�

GLPLOLNL��

(OLWH� SXUL� PHPEHULNDQ� GDPSDN� HNRQRPL�

WHUKDGDS� PDV\DUDNDW� PHODOXL� ODSDQJDQ�

SHNHUMDDQ� VHUWD� DGDQ\D� SHQJDUXK� GDUL�

PXVHXP�� SXUL�� WDULDQ�� GDQ� WUDGLVL� SXUL� \DQJ�

VXGDK� PHPEHULNDQ� GDPSDN� ODQJVXQJ�

WHUKDGDS� SHUNHPEDQJDQ� HNRQRPL�

PDV\DUDNDW�GDQ�GHVD���

'DPSDN� HNRQRPL� \DQJ� GLKDVLONDQ� ROHK�

HYHQW�±�HYHQW�\DQJ�GLEDQJXQ�PHQMDGLNDQ�HOLWH�

PHQGDSDWNDQ�PRGDO�±�PRGDO�HNRQRPL�VHUWD�

VHEDJDL�DNWRU�SHQWLQJ�GDODP�SHQJHPEDQJDQ�

HNRQRPL�SXUL��PDV\DUDNDW��GDQ�GHVD��6HODLQ�

SHUQDQDQ�HOLWH�DGDQ\D�SHUDQDQ�GDUL�SHELVQLV�

DWDX� LQLVLDWRU� OXDU� \DQJ� PHPEDQWX� GDODP�

NHODQFDUDQ� HYHQW� ±� HYHQW� GL� SXUL�� VHSHUWL�

FRQWRK� SHODNVDQDDQ� 8EXG� 5R\DO� :HHNHQG�

\DQJ� GLLQLVLDWRU� ROHK� +HUPDZDQ� .HUWDMD\D�
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�3UHVLGHQW� ,QWHUQDWLRQDO� &RXQFLO� IRU� 6PDOO�

%XVLQHVV����

7XMXDQ�GDUL�KXEXQJDQ�ELVQLV�HOLWH�GHQJDQ�

SHELVQLV� OXDU� VXSD\D� HOLWH� ELVD�

PHQJHPEDQJNDQ� GDQ� PHPSHUWDKDQNDQ�

PRGDO� HNRQRPL� \DQJ� GLPLOLNL�� 6HODLQ� LWX�

DGDQ\D�SHQJDUXK�NRPXQLWDV�SDULZLVDWD�\DQJ�

EHUNRQWULEXVL� GDODP� SHODNVDQDDQ� HYHQW��

VHSHUWL�FRQWRK�8EXG�+RPH6WD\�$VVRFLDWLRQ��

GDQ�ODLQ�VHEDJLQ\D��

(OLWH� 3XUL� $JXQJ� 8EXG� PHPSHUOLKDWNDQ�

LGHQWLWDV�GLULQ\D�VHEDJDL�HOLWH�HNRQRPL�PHODOXL�

VLPERO� NXOWXUDO� \DLWX� QJDEHQ�� 'LPDQD� ULWXDO�

SHPEDNDUDQ� PD\DW� WHUVHEXW� PHPLOLNL�

WLQJNDWDQ�� GLPDQD� SHODNVDQDDQ� DFDUD� GDQ�

VLPEROLV� QJDEHQ� VDQJDW� PHJDK� GDQ� EHVDU��

6LPERO� QJDEHQ� GDUL� 3XUL� $JXQJ� 8EXG� MXJD�

VHEDJDL�VDODK�VDWX�SHPEHUWDKDQDQ� LGHQWLWDV�

HOLWH�HNRQRPL��0RGDO�±�PRGDO�\DQJ�GLJXQDNDQ�

HOLWH� GDODP� QJDEHQ� WHUVHEXW� MXJD� VDQJDW�

EDQ\DN�� 'DUL� SHODNVDQDDQ� QJDEHQ� GL� 3XUL�

$JXQJ� 8EXG� MXJD� PHQJKDVLONDQ� GDPSDN�

HNRQRPL��GLNDUHQDNDQ�EDQ\DNQ\D�ZLVDWDZDQ�

\DQJ� PHOLKDW� SURVHV� QJDEHQ� VHUWD�

PHQJDEDGLNDQ� PRPHQW� WHUVHEXW�� 0RPHQW�

WHUVHEXW� VDQJDW� VDNUDO� GDQ� DGD� SHPDNQDDQ�

NKXVXV�GDODP�SURVHV�QJDEHQ� WHUVHEXW��(OLWH�

MXJD� WHUNHQDO� DNDQ� ELVQLV� �� ELVQLVQ\D�

GLOLQJNXQJDQ� PDV\DUDNDW� GLNDUHQDNDQ�

NHSHPLOLNDQ� WHPSDW� SDULZLVDWD� \DQJ�

PHQGRPLQDVL� GL� 8EXG�� %LVQLV� \DQJ� GLPLOLNL�

HOLWH� VHEDJLDQ� EHVDU� GLNHOROD� VHFDUD� SULEDGL�

PDVLQJ�±�PDVLQJ�DNDQ� WHWDSL�DGD� MXJD�\DQJ�

PHPLOLNL�KXEXQJDQ�VHFDUD�ELVQLV��

'LOXDU� KXEXQJDQ� ELVQLV�� HOLWH� 3XUL� $JXQJ�

8EXG� PHPLOLNL� SHUDQDQ� GDQ� SHQJDUXK� NXDW�

GDODP� VHNWRU� SDULZLVDWD�� $GDQ\D� HOLWH�

SHQHQWX� PHPEDQWX� GDODP� GDODP�

PHPSHUODQFDU� WXMXDQQ\D� WHUNDLW� HNRQRPL� GL�

'HVD�3DNUDPDQ�8EXG��&RN�$FH�VHEDJDL�HOLWH�

HNRQRPL� PHPLOLNL� MDEDWDQ� VHEDJDL� NHWXD�

3+5,�%DOL��GLPDQD�HOLWH�VHEDJDL�DNWRU�SHQWLQJ�

GDODP� PHQJHPEDQJNDQ� SDULZLVDWD� \DQJ�

EHUNDLWDQ� GHQJDQ� KRWHO� GDQ� UHVWRUDQ� GL� %DOL�

GDQ� MXJD� DGDQ\D� UHODVL� GHQJDQ� SHODNX�

SDULZLVDWD��6HODLQ� LWX��GDUL�&RN�*GH�PHPLOLNL�

MDEDWDQ� VHEDJDL� NHWXD� /30� �/HPEDJD�

3HPEHUGD\DDQ�0DV\DUDNDW��.HOXUDKDQ�8EXG�

GDQ� VDODK� VDWX� GDUL� HOLWH� SHQHQWX� \DLWX� &RN�

,EDK�PHPLOLNL�MDEDWDQ�VHEDJDL�%HQGHVD�'HVD�

3DNUDPDQ� 8EXG�� NH� GXD� HOLWH� ORNDO�

PHPSXQ\DL�WXJDV�NKXVXVQ\D�GDODP�SURJUDP�

SHQJHPEDQJDQ� DWDX� SHPEDQJXQDQ� GHVD�

NKXVXQ\D�WHUNDLW�DVSHN�HNRQRPL��.HGXD�HOLWH�

MXJD� PHPLOLNL� SHUDQDQ� GDODP� PHQDQJDQL�

SHUPDVDODKDQ�SHUPDVDODKDQ� \DQJ� DGD� GL�

GHVD�� 'DUL� SRVLVL� \DQJ� GLPLOLNL� NHGXD� HOLWH�

PHQMDGLNDQ� HOLWH� PHPLOLNL� NHNXDVDDQ� GL�

WLQJNDW� ORNDO� NKXVXVQ\D� GDODP� PHQJDPELO�

ODQJNDK�DWDX�NHELMDNDQ��

3HQJDUXK� GDUL� HOLWH� 3XUL� $JXQJ� 8EXG�

GHQJDQ� HOLWH� SHQHQWX� VDQJDW� PHPEHULNDQ�

GDPSDN� EHVDU� SDGD� NHKLGXSDQ� PDV\DUDNDW�

NKXVXVQ\D� VHNWRU� HNRQRPL� \DQJ� EHUNDLWDQ�

GHQJDQ� PDV\DUDNDW�� GHVD�� DWDXSXQ�

SDULZLVDWD��.HNXDWDQ�±�NHNXDWDQ��PRGDO��GDQ�

NDLWDQ�VHMDUDK�PHQMDGLNDQ�HOLWH�PHQGDSDWNDQ�

NHKRUPDWDQ�GDQ�OHJLWLPDVL�GDUL�PDV\DUDNDW��

&�� (OLWH�3ROLWLN�

(OLWH�3XUL�$JXQJ�8EXG�GDODP�NRQWHVWDVL�

SROLWLN� NKXVXVQ\D� GDODP� SHPLOLKDQ� XPXP�

DNDQ�PHQJDUDKNDQ�ILJXU�ILJXU�XQWXN�LNXW�VHUWD�

GDODP�NRQWHVWDVL� WHUVHEXW��.RQWHVWDVL� SROLWLN�

\DQJ� GLLNXWL� ROHK� WRNRK�WRNRK� SXUL� DNDQ�

PHQDPEDK�VWUXNWXU�NHNXDVDDQ\D�GDQ�SRZHU�

SXUL�� 6HEHOXP� ILJXU� ±� ILJXU� HOLWH� \DQJ�

EHUWDUXQJ�GDODP�SHPLOLKDQ�*XEHUQXU��%XSDWL��

GDQ� 'SU�� 3XUL� 8EXG� DNDQ� PHODNVDQDNDQ�

SDUXPDQ� GL� 3XUL� $JXQJ� 8EXG� GDQ� GLSLPSLQ�

ROHK�SHQJHOLQJVLU��



���

&RN�$FH�GDKXOXQ\D�PHUXSDNDQ�PDQWDQ�

%XSDWL� GL� .DEXSDWHQ�*LDQ\DU� SHULRGH� WDKXQ�

�����±������\DQJ�GLXVXQJ�ROHK�3DUWDL�*RONDU�

SDGD� ZDNWX� LWX�&RN�$FH�PHPLOLNL� KXEXQJDQ�

SROLWLN� GHQJDQ� 7MRNRUGD� %XGL� 6XU\DZDQ�

�&%6���7MRNRUGD�*GH�$VPDUD�3XWUD�6XNDZDWL�

�&RN�$QRP���7MRNRUGD�5DND�.HUWKD\DVD��&RN�

,EDK��� GDQ�7MRNRUGD�1JXUDK�6X\DGQ\D� �&RN�

:DK��� HOLWH� ±� HOLWH� SHQHQWX� WHUVHEXW�

PHUXSDNDQ�WHDP�SHPHQDQJDQ�&RN�$FH�GDUL�

3XUL� 8EXG�� (OLWH� SHQHQWX�PHPSXQ\DL� IXQJVL�

GDQ� SHUDQDQ� PDVLQJ� ±� PDVLQJ� GDODP�

SHPHQDQJDQ�&RN�$FH��

3DGD� WDKXQ������ WHUSLOLK�PHQMDGL�:DNLO�

*XEHUQXU�%DOL�\DQJ�GLXVXQJ�ROHK�3',3��&RN�

$FH� PHPLOLK� EHUJDEXQJ� GDODP� SDUDWL� 3',3�

GLNDUHQDNDQ� PHQJHGHSDQNDQ� NHNXDWDQ�

SDVDQJDQ� FDORQQ\D� \DLWX� ,� :D\DQ� .RVWHU�

GHQJDQ� SRWHQVL� SDUWDL� \DQJ� NXDW�� MXJD�

GRPLQDVL�SHPLPSLQ�GLVHWLDS�.DEXSDWHQ�\DQJ�

DGD�GL�%DOL�GDUL�SDUWDL�3',3��

.HWLND� SHPLOLKDQ� XPXP� VHUHQWDN� SDGD�

WDKXQ�������SDGD�ZDNWX�LWX�WHUGDSDW�VHEXDK�

SHUEHGDDQ� NRDOLVL� GDODP� 3XUL� 8EXG� \DQJ�

PHQ\HEDENDQ�WLPEXOQ\D�VHEXDK�SHUEHGDDQ�±�

SHUEHGDDQ� GXNXQJDQ� VHFDUD� SLOLKDQ� SDUWDL�

GLPDQD�&RN�,EDK�EHUWDUXQJ�GDODP�SHPLOLKDQ�

%XSDWL� *LDQ\DU� GLXVXQJ� ROHK� 3DUWDL� *RONDU��

&RN�$QRP�EHUWDUXQJ�SDGD�SHPLOLKDQ�'35'�

3URYLQVL� %DOL� \DQJ� GLXVXQJ� ROHK� 3DUWDL�

'HPRNUDW�� GDQ� &RN� $FH� \DQJ� EHUWDUXQJ�

GDODP�SLOJXE�\DQJ�GLXVXQJ�ROHK�3DUWDL�3',3��

3HUEHGDDQ� LWX� KDQ\D� WHUMDGL� NHWLD� SHPLOX��

NHWLND� VHOHVDLQ\D� SHPLOX� PHUHND� WHWDS�

PHQMDJD� LNDWDQ� VHVDPD� VDXGDUD� �� VDXGDUD�

GLGDODP� 3XUL� 8EXG� GDQ� WLGDN� VDPSDL�

WLPEXOQ\D� VHEXDK� NRQIOLN� ±� NRQIOLN� \DQJ�

PHUXJLNDQ�SXUL��

��������+XEXQJDQ� GDQ� NRPXQLNDVL� SROLWLN� \DQJ�

GLEDQJXQ�DQWDUD�SXUL�GHQJDQ�SXUL�DNDQ�VHODOX�

DGD�GDQ�VHUWD�KDUXV�GLMDJD�GDQ�GLSHUWDKDQNDQ�

GLNDUHQDNDQ�KXEXQJDQ�WHUVHEXW�PHQHQWXNDQ�

DUDK�NHNXDVDDQ�GDUL�SXUL�DNDQ�PHQ\HEDU�DWDX�

WLGDNQ\D� SHQJDUXK� NHNXDVDDQ�SXUL� WHUVHEXW��

(OLWH� 3XUL� $JXQJ� 8EXG� VDQJDW� SLQWDU� GDODP�

PHOLKDW�SHOXDQJ�NKXVXVQ\D�GDODP�NRQWHVWDVL�

SROLWLN�� HOLWH� &RN� $FH� \DQJ� DZDOQ\D�

PHUXSDNDQ� HOLWH� SHQHQWX� EHUWUDQIRUPDVL�

PHQMDGL� HOLWH� SHQJXDVD�NHWLND�PHQGDSDWNDQ�

NHPHQDQJDQ� GDODP� SLOJXE� %DOL� ������ (OLWH�

DNDQ� WHUXV� PHPEXDW� VHEXDK� UHODVL� �� UHODVL�

\DQJ�EDUX�GLNDUHQDNDQ�GRPLQDVL�±�GRPLQDVL�

NHNXDVDDQ� SDUWDL� GL� %DOL� DNDQ� EHUXEDK� ±�

UXEDK��

-DULQJDQ� �1HWZRUN�� GDUL� (OLWH� 3XUL�

$JXQJ�8EXG�

(OLWH� 3XUL� $JXQJ� 8EXG� PHPLOLNL� VHEXDK�

NHPDPSXDQ� GDODP� PHQJHPEDQJNDQ�

MDULQJDQ� VHOXDV� ±� VHOXDVQ\D� XQWXN� PHUDLK�

WXMXDQ�NKXVXQ\D�GDODP�VHNWRU�WHUNDLW�UHOLJLXV��

HNRQRPL�DWDXSXQ�SROLWLN��+XEXQJDQ� LQL� DNDQ�

WHUXV� GLSHUWDKDQNDQ� ROHK� NHOXDUJD� GDUL� 3XUL�

$JXQJ� 8EXG� VXSD\D� NHOXDUJD� SXUL� ELVD�

PHPSHUROHK�NHNXDVDDQ�GDUL�VHJDOD�VHFWRU��

3XUL�$JXQJ�8EXG�PHPLOLNL�MDULQJDQ�VHSHUWL�

FRQWRK�� 3XUL� .OXQJNXQJ�� 3XUL� .DUDQJDVHP��

3XUL�7DEDQDQ��GDQ�VHOXUXK�SXUL�\DQJ�EHUDGD�

GL�%DOL��6HODLQ�VHOXUXK�3XUL�GL�%DOL��3XUL�$JXQJ�

8EXG� -XJD� PHPLOLNL� MDULQJDQ� VHFDUD� VNDOD�

QDVLRQDO� VHSHUWL� VDODK� VDWX� FRQWRK� \DLWX�

GHQJDQ� .HUDWRQ� 6ROR�� -DULQJDQ� LQL� MXJD�

GLJXQDNDQ�NHWLND�PHQFDQJNXS�DVSHN�SROLWLN��

0DV\DUDNDW� GDQ� NRPSHQHQ� 3XUL� 8EXG� WLGDN�

ELVD� GLOHSDVNDQ� GLNDUHQDNDQ� NHWLND�

PHOHEDUNDQ� NHNXDVDDQQ\D� GDKXOX� SXUL�

GLEDQWX�ROHK�PDV\DUDNDW��

1HWZRUN� GDUL� 3XUL� $JXQJ� 8EXG� VHFDUD�

KLVWRULV� \DLWX�� 3XUL� 6DUHQ� .DXK�� 3XUL� 6DUHQ�

.DQJLQ��3XUL�.DQWRU��3XUL�.HORGDQ��3XUL�$Q\DU��

3XUL� ,EDK�� 3XUL� /DQJRQ�� 3XUL� .HPXGD� 6DUL��

GDQ�3XUL�$EDQJDQ��3XUL� WHUVHEXW�PHUXSDNDQ�
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SHQJHPEDQJDQ� GDUL� SXVDW� GDQ� VHOXUXK� SXUL�

EHUDGD�GL� OLQJNXQJDQ�'HVD�3DNUDPDQ�8EXG��

1HWZRUN� LQL� GLEHQWXN� EHUWXMXDQ� XQWXN�

SHUOXDVDQ� NHNXDVDDQ� GDUL� SXVDW�� &RN� $FH�

NHWLND� EHUWDUXQJ� GDODP� SLOJXE� %DOL� �����

PHPLOLNL� MDULQJDQ� GDODP� 3XUL� 8EXG� \DQJ�

GLPDQD�MDULQJDQ�WHUVHEXW�PHUXSDNDQ�HOLWH�SXUL�

\DQJ� EXNDQ� DQJJRWD� SDUWDL� DWDX� HOLWH� QRQ�

SROLWLN��

.HJDJDODQ�&RN�$FH�GDUL�3XUL�$JXQJ�8EXG�

GDODP�SHPLOLKDQ�%XSDWL�*LDQ\DU�������������

\DQJ� GLODNVDQDNDQ� ROHK� '35'� *LDQ\DU�

PHQLPEXONDQ� UDVD� MHQJDK� GLNDODQJDQ�

SHUVDXGDUDDQ�NHOXDUJD�EHVDU�3XUL�8EXG��'DUL�

NHJDJDODQ�WHUVHEXW�PHQMDGLNDQ�GHQGDP�3XUL�

$JXQJ� 8EXG� WHUODPSLDVNDQ� NHWLND� &RN� $FH�

\DQJ�PDMX�GDODP�SHPLOLKDQ�%XSDWL�GDQ�:DNLO�

%XSDWL� *LDQ\DU� VHFDUD� ODQJVXQJ� ROHK�

PDV\DUDNDW� PHPHQDQJNDQ� NXUVL� %XSDWL�

*LDQ\DU�GL�7DKXQ�������.HJDJDODQ� WHUVHEXW�

PHQMDGLNDQ� &RN� $FH� PHPEHQWXN� VHEXDK�

MDULQJDQ� ±� MDULQJDQ� \DQJ� GLJXQDNDQ� XQWXN�

NHSHQWLQJDQ�\DQJ�DGD���

(OLWH� PHPEHQWXN� MDULQJDQ� DQWDUD� 3XUL�

8EXG��3XUL�GLVHOXUXK�%DOL��GDQ�GLOXDU�%DOL��HOLWH�

PHPEHQWXN� VHEXDK� MDULQJDQ� \DQJ� EHUNDLWDQ�

GHQJDQ� DVSHN� UHOLJLXV� GLPDQD� MDULQJDQ�

UHOLJLXV� LQL� EHUNDLWDQ� GHQJDQ� .DZLWDQ�� 3XUD��

DWDXSXQ� DGDW� ±� LVWLDGDW�� 6HSHUWL� VDODK� VDWX�

FRQWRK� &RN� $FH� GDQ� VDXGDUDQ\D� GL� 3XUL�

$JXQJ� 8EXG�PHPLOLNL� ZDULVDQ� DWDX� VHEDJDL�

SHQJHPSRQ�3XUD�*XQXQJ�/HEDK�&KDPSXDQ��

GLPDQD� 3XUD� WHUVHEXW� PHPLOLNL� LNDWDQ� HUDW�

GHQJDQ�VHNLWDU����GHVD��GDQ�NHWLND�DGD�3XUD�

\DQJ� PHPLOLNL� NHWHUNDLWDQ� GHQJDQ� 3XUD�

WHUVHEXW� VHFDUD� WLGDN� ODQJVXQJ� PHPEHQWXN�

VHEXDK� MDULQJDQ�XQWXN�PHQJLNDW�PDV\DUDNDW�

VHFDUD�DVSHN�UHOLJLXV���

3HPEHQWXNDQ� MDULQJDQ� UHOLJLXV� VHODLQ�

XQWXN� NHSHQWLQJDQ� WHUNDLW� NHDJDPDDQ� MXJD�

GLMDGLNDQ�VHEDJDL�NHNXDWDQ�SROLWLN�NHWLND�HOLWH�

EHUWDUXQJ� GDODP� SHPLOLKDQ� XPXP�� 'DPSDN�

\DQJ�GLKDVLONDQ�GDUL� MDULQJDQ�UHOLJLXV�LQL� MXJD�

VDQJDW� NXDW� GLPDQD� HOLWH� &RN� $FH� ELVD�

PHPEDOLNDQ� ����� VXDUD� GHQJDQ�

PHQJJXQDNDQ� LGHQWLWDVQ\D� VHEDJDL� WRNRK�

SHQWLQJ� GDODP� XSDFDUD� ±� XSDFDUD� GL� 3XUD��

-DULQJDQ� \DQJ� GLEDQJXQ� PHODOXL� NHJLDWDQ�

NHDJDPDDQ� EHUWXMXDQ� XQWXN� PHQGDSDWNDQ�

GXNXQJDQ�� PHPSHUROHK� NHPHQDQJDQ� NHWLND�

SHPLOX�� GDQ� VHEDJDL� VDODK� VDWX� FDUD�

SHPEHUWDKDQDQ� LGHQWLWDVQ\D� VHEDJDL� HOLWH�

UHOLJLXV� GHQJDQ� KHJHPRQL� \DQJ� NXDW� GL�

PDV\DUDNDW��

6HODLQ� DGDQ\D� MDULQJDQ� SDUSRO� \DQJ�

PHQGXNXQJ� &RN� $FH�� MXJD� DGD� VHEXDK�

MDULQJDQ� \DQJ� GLEHQWXN� DQWDUD� VHQLPDQ� ±�

VHQLPDQ��MDULQJDQ�VHMDUDK��MDULQJDQ�HNRQRPL��

MDULQJDQ�KREL��MDULQJDQ�NDPSXV��GDQ�MDULQJDQ�

VRVLDO�� %HEHUDSD� MDULQJDQ� WHUVHEXW� WHUEXNWL�

EHUKDVLO�ELVD�PHPHQDQJNDQ�&RN�$FH�NHWLND�

SLOJXE�� 'DUL� MDULQJDQ� VHQLPDQ� GDSDW� GLOLKDW�

GDUL� FXOWXUH�� GLPDQD� *LDQ\DU� PHUXSDNDQ�

EDVLV� NHVHQLDQ�GDQ�NHEXGD\DDQ�GL�%DOL� GDQ�

MDULQJDQ� LQL� GDSDW� PHQJKDVLONDQ� VHEXDK�

GXNXQJDQ�\DQJ�NXDW���

-DULQJDQ� VHMDUDK�� GLPDQD� &RN� $FH�

PHQJJXQDNDQ� LGHQWLWDV� VLPERO� NDZLWDQQ\D�

�NODQ��� -DULQJDQ� HNRQRPL� GLPDQD� DGDQ\D�

VHEXDK� UHODVL� DQWDUD� DNWRU� \DQJ� PHPLOLNL�

VHEXDK� NHSHQWLQJDQ� \DQJ� PHQJKDVLONDQ�

VHEXDK� GXNXQJDQ� PHODOXL� PRGDO� ±� PRGDO�

HNRQRPL��GLOLKDW�GDUL�HOLWH�SHQJXDVD�PHPLOLNL�

MDEDWDQ� VHEDJDL� NHWXD� 3+5,� %DOL� \DQJ�

PHPLOLNL� UHODVL� GHQJDQ� SHELVQLV� DWDX�

SHQJXVDKD�UHVWRUDQ�GDQ�KRWHO��-DULQJDQ�KREL��

XQWXN�MDULQJDQ�KREL�&RN�$FH�PHQMDGL�SHPELQD�

VHPXD�FOXE�±�FOXE�RWRPLWLI�GL�%DOL�GDQ�VHPXD�

3HUKLPSXQDQ�3HQFLQWD�0RELO�&ODVLF�6HOXUXK�

,QGRQHVLD��GLPDQD�GDODP�VWUXNWXU�MDULQJDQ�LQL�

VDQJDW�EHUNDLWDQ�GHQJDQ�SHELVQLV�±�SHELVQLV��

MDULQJDQ� NDPSXV� GLPDQD� &RN� $FH� VHEDJDL�
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VDODK�VDWX�DOXPQL�GRVHQ�8QLYHUVLWDV�8GD\DQD�

\DQJ� SDVWL� IDQDWLN� GLNDUHQDNDQ� VDODK� VDWX�

DOXPQLQ\D�PHQFDORQNDQ� GLUL� VHEDJDL� ZDJXE�

%DOL�� GDQ� MDULQJDQ� VRVLDO� \DQJ� GLEHQWXN�

PHODOXL� DNWLYLWDV� ±� DNWLYLWDV� NHDJDPDDQ�

VHSHUWL� SHPEXDWDQ� WRSHQJ� VDNUDO�� WDULDQ� ±�

WDULDQ� VDNUDO�� GDQ� SHPEDQJXQDQ� 3XUD��

-DULQJDQ� VRVLDO� LQL� PHUXSDNDQ� VDODK� VDWX�

ZDULVDQ�GDUL�OHOXKXU�3XUL�$JXQJ�8EXG���

-DULQJDQ� GDUL� HOLWH� PHPEHULNDQ� GDPSDN�

EHVDU� WHUKDGDS� SHPEHUWDKDQDQ� VLPERO�

NHNXDVDDQ�GDUL�HOLWH�GHQJDQ�PDV\DUDNDW��'DUL�

SHUDQDQ�� ILJXU�� GDQ� NHSHQWLQJDQ� \DQJ� DGD�

PHQMDGLNDQ� JRORQJDQ� �� JRORQJDQ� HOLWH�

WHUVHEXW� PHQFLSWDNDQ� VHEXDK� SRQGDVL�

NHNXDVDDQ�\DQJ�NXDW�GDQ�DNDQ�PHPEHULNDQ�

NHWHULNDWDQ� GDQ� KDVLOQ\D� PDV\DUDNDW�

NHWHUJDQWXQJDQ�WHUKDGDS�HOLWH��

-DULQJDQ� \DQJ� GLEHQWXN� PHODOLX� UDQDK�

NHNXDVDDQ� HOLWH� GDQ� KXEXQJDQ� \DQJ� VXGDK�

WHUMDOLQ� GL� WDKXQ� ����� GDQ� PHQJKDVLONDQ�

VHEXDK� EHQWXN� SHPEHUWDKDQDQ� NHNXDVDDQ�

\DQJ� EHUNDLWDQ� GHQJDQ� NHSHQWLQJDQ� HOLWH��

(OLWH� VHFDUD� WLGDN� ODQJVXQJ� GDODP� UDQDK�

NXDVDQ\D� PHPEHQWXN� VHEXDK� PRELOLVDVL�

PDVVD� GDQ� GRPLQDVL� LGHQWLWDV� HOLWH� \DQJ�

GLJXQDNDQ�NHWLND�EHUWDUXQJ�GDODP�NRQWHVWDVL�

SROLWLN���

$QDOLVLV�+DVLO�7HPXDQ��

3DGD� EDE� VHEHOXPQ\D�� SHQXOLV� WHODK�

PHPEDKDV� PHQJHQDL� KDVLO� WHPXDQ� WHUNDLW�

SHQHOLWLDQ�SHQXOLV��'DODP�KDVLO� WHPXDQ�WHODK�

GLMDEDUNDQ�PHQJHQDL�EHQWXN�EDVLV�KXEXQJDQ�

WHUNDLW� DVSHN� UHOLJLXV�� HNRQRPL�� GDQ� SROLWLN�

DQWDUD� HOLWH� 3XUL� $JXQJ� 8EXG� GHQJDQ� HOLWH�

SHQHQWX� \DQJ� EHUDGD� GL� 8EXG� GDQ� QHWZRUN�

GDUL�HOLWH�3XUL�$JXQJ�8EXG���

7HRUL� HOLWH� GDUL� 6X]DQQH� .HOOHU�

PHQMHODVNDQ�EDJDLPDQD�HOLWH�PHPLOLNL�UDQDK�

NHNXDVDDQ� SDGD� DVSHN� UHOLJLXV� GLPDQD�

NHNXDVDDQ�WHUVHEXW�PHUXSDNDQ�ZDULVDQ�GDUL�

OHOXKXU��GDQ�VDDW� LQL�HOLWH�PDVLK�PHQHUXVNDQ�

VHUWD�PHOHEDUNDQ�KHJHPRQL�NHNXDVDDQ�LWX���

+DVLO� WHPXDQ� GDUL� SHQHOLWL� MXJD�

PHQJXQJNDSNDQ� EDKZD� KXEXQJDQ� UHOLJLXV�

DQWDUD� HOLWH� EHUEHQWXN� NHWLND� EHUNDLWDQ�

GHQJDQ�SHUPDVDODKDQ�NHDJDPDDQ�DWDX�DGDW�

LVWLDGDW�� VHSHUWL� FRQWRK�� KXEXQJDQ� KLVWRULV��

KXEXQJDQ�DQWDU�SHQJHPSRQ�3XUD��KXEXQJDQ�

GDODP� SHPEDQJXQDQ� 3XUD�� KXEXQJDQ� VDDW�

SHQJDMHJ�NDU\D��KXEXQJDQ�GDODP�SHPEXDWDQ�

WRSHQJ� VDNUDO�� GDQ� ODLQ� VHEDJLQ\D�� %HQWXN�

GDUL� KXEXQJDQ� WHUVHEXW� MXJD�PHQJDNLEDWNDQ�

PDV\DUDNDW� EHUJDQWXQJ� GHQJDQ� HOLWH� DWDX�

DGDQ\D� VHEXDK� NHWHULNDWDQ� \DQJ� WLGDN� ELVD�

GLOHSDV�DQWDUD�HOLWH�GHQJDQ�PDV\DUDNDW��

(OLWH� 3XUL� $JXQJ� 8EXG� GDODP� DVSHN�

HNRQRPL��PHUXSDNDQ�JRORQJDQ�\DQJ�PHPLOLNL�

VHEXDK� PRGDO� GDQ� MDEDWDQ� GDODP� VHNWRU�

HNRQRPL� \DQJ� GLMDGLNDQ� VXPEHU�

NHNXDVDDQQ\D�� 6HSHUWL� WHRUL� HOLWH� 6X]DQQH�

.HOOHU� \DQJ� PHQMHODVNDQ� EDJDLPDQD� SRVLVL�

\DQJ� GLPLOLNL� HOLWH� HNRQRPL� PHUXSDNDQ� KDO�

\DQJ� VHQWUDO� DWDX� SHQWLQJ�� PHPLOLNL�

NHXQJJXODQ�� NHELMDNVDQDDQ�� NHDKOLDQ��

SHQJDWDKXDQ��WDQJJXQJ�MDZDE�VHFDUD�VRVLDO��

GDQ� KDVLO� GDUL� SHUQDQDQ� HOLWH� GDSDW�

PHQGRPLQDVL�VHNWRU�HNRQRPL�WHUVHEXW���

+DVLO� WHPXDQ� GDUL� SHQHOLWL� MXJD�

PHQJXQJNDSNDQ�� HOLWH� HNRQRPL� PHPLOLNL�

NHELMDNVDQDDQ� DWDX� NHNXDVDDQ� WLQJDN� ORNDO�

�HOLWH� ORNDO�� GLPDQD� EHUNDLWDQ� GHQJDQ�

SURJUDP� SHPEDQJXQDQ� GHVD� DWDXSXQ�

SHQJHPEDQJDQ� SDULZLVDWD� NKXVXVQ\D�

EHUNDLWDQ� GHQJDQ� DVSHN� HNRQRPL�� VHODLQ� LWX�

WHUMDOLQQ\D� VHEXDK� KXEXQJDQ� DQWDUD� HOLWH�

SHQJXDVD� GHQJDQ� HOLWH� SHQHQWX� NHWLND�

EHUWXJDV� PHQJD\RPL� PDV\DUDNDW� GDQ� GHVD�

VHEDJDL� UDVD� WDQJJXQJ� MDZDE�VHFDUD�VRVLDO��

6HODLQ� ELVQLV� WHUNDLW� SDULZLVDWD� HOLWH� MXJD�

PHQJJXQDNDQ� PRGDO� NXOWXUDOQ\D� VHEDJDL�
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VDODK�VDWX�FDUD�PHQGRPLQDVL�VHNWRU�HNRQRPL�

GLWLQJNDW�ORNDO��

%HUNDLWDQ�GHQJDQ�DVSHN�SROLWLN��WHRUL�HOLWH�

6X]DQQH�.HOOHU�PHQMHODVNDQ�EDJDLPDQD�HOLWH�

SROLWLN� PHQFDNXS� VHPXD� SHPHJDQJ�

NHNXDVDDQ�GDODP�VXDWX�NRQWUXNVL�SROLWLN��(OLWH�

SROLWLN� VHQGLUL� GLEDJL� PHQMDGL� GXD� EDJLDQ�

GLDQWDUDQ\D�HOLWH�SROLWLN�GDQ�HOLWH�QRQ�SROLWLN��

+DVLO� WHPXDQ� GDUL� SHQHOLWL� MXJD�

PHQJXQJNDSNDQ�EDKZD�VDODK�VDWX�HOLWH�3XUL�

$JXQJ�8EXG�\DLWX�&RN�$FH�PHPLOLNL� MDEDWDQ�

VHEDJDL�:DNLO�*XEHUQXU�%DOL�� VHODLQ� LWX�&RN�

$FH� MXJD� PHPLOLNL� MDEDWDQ� HOLWH� QRQ� SROLWLN�

VHEDJDL�NHWDX�3+5,��3HUKLPSXQDQ�+RWHO�GDQ�

5HVWRUDQ�,QGRQHVLD��%DOL��(OLWH�SROLWLN�&RN�$FH�

VHWHODK� PHQDQJ� SLONDGD� PHQMDGL� HOLWH�

SHQJXDVD��WKH�UXOLQJ�HOLWHV��GDUL�HOLWH�SHQHQWX�

�VWUDWHJLF� HOLWHV��� (OLWH� PHQMDOLQ� KXEXQJDQ�

SROLWLN�GHQJDQ�HOLWH�SHQHQWX�GDODP�3XUL�8EXG�

DJDU� WHUFDSDLQ\D� WXMXDQ� GDQ� NHSHQWLQJDQ�

\DQJ� DGD� DWDX� ELVD� GLDUWLNDQ� VHEDJDL� SROLWLN�

NHNHUDEDWDQ��+XEXQJDQ�\DQJ�GLMDODLQ� VXGDK�

DGD� VHMDN� &RN� $FH� EHUWDUXQJ� GL� SLOEXS�

*LDQ\DU� SDGD� WDKXQ� ������ DNDQ� WHWDSL� &RN�

$FH� VHQGLUL� EHUSLQGDK� SDUWDL� GDQ� PHPLOLK�

SDUWDL�3',3�NHWLND�EHUWDUXQJ�GDODP�SHPLOKDQ�

*XEHUQXU� GDQ� :DNLO� *XEHUQXU� %DOL�

GLNDUHQDNDQ� &RN� $FH� PHQJHGHSDQNDQ�

NHNXDWDQ�SDVDQJDQ�FDORQQ\D�GHQJDQ�SRWHQVL�

SDUWDL� \DQJ� NXDW�� MXJD� GRPLQDVL� SHPLPSLQ�

GLVHWLDS�.DEXSDWHQ�GL�%DOL�GDUL�SDUWDL�3',3���

6HFDUD� WLGDN� ODQJVXQJ� MXJD�HOLWH�SHQHQWX�

�DQJJRWD� SDUSRO�� WHUVHEXW� NHWLND� SHPLOX�

VHUHQWDN� GLWDKXQ� ����� WLGDN� PHPLOLNL�

KXEXQJDQ� GHQJDQ� &RN� $FH� GLNDUHQDNDQ�

SHUEHGDDQ� NRDOLVL�� 3HUEHGDDQ� WHUVHEXW�

PHQMDGLNDQ� &RN� $FH� NHKLODQJDQ� KXEXQJDQ�

VHFDUD�SROLWLN�GHQJDQ�HOLWH�SHQHQWX�WHUVHEXW��

$NDQ� WHWDSL� &RN� $FH� WHWDS� PHPEHQWXN�

KXEXQJDQ� GHQJDQ� HOLWH� SHQHQWX� \DQJ� WLGDN�

LNXW�SDUWDL�SROLWLN��

&RN�$FH�VHEDJDL�HOLWH�SHQJXDVD�\DQJ�ELVD�

PHQJKXEXQJNDQ� GHQJDQ� HOLWH� SXUL�� 3XUD��

PDV\DUDNDW�� GDQ� HOLWH� HNRQRPL�� PHODOXL�

SHQJDUXKQ\D� GDODP� ELGDQJ� WHUVHEXW��

6HKLQJJD�WHRUL�HOLWH�LQL�WHSDW�GLJXQDNDQ�XQWXN�

PHPELQJNDL� SHQHOLWLDQ� WHUNDLW� QHWZRUN� HOLWH�

3XUL� $JXQJ� 8EXG� GDODP� DVSHN� UHOLJLXV��

HNRQRPL��GDQ�SROLWLN��3DGD�SHQHOLWLDQ�LQL�MXJD�

NRQVHS� HOLWH� SHQHQWX� PHQGXNXQJ� SHQHOLWL�

GDODP� DQDOLVD� GLPDQD� PHPSHUOLKDWNDQ�

DGDQ\D� SHUDQDQ� \DQJ� GLODNRQL� ROHK� HOLWH�

SHQHQWX� GHPL� NHSHQWLQJDQ� GDQ� WXMXDQ�

NHNXDVDDQ�GDUL�HOLWH�SHQJXDVD��

7HRUL�-DULQJDQ�6RVLDO�GDUL�%DUU\�:HOOPDQ�

PHQMHODVNDQ� EDKZD� MDULQJDQ� VRVLDO�

PHUXSDNDQ� VXDWX� MDULQJDQ� WLSH� NKXVXV��

GLPDQD�LNDWDQ�\DQJ�PHQJKXEXQJNDQ�VDWX�WLWLN�

NH�WLWLN� ODLQ�GDODP�MDULQJDQ�DGDODK�KXEXQJDQ�

VRVLDO�� -DULQJDQ� DQWDUD� GXD� RUDQJ�

PHQFHUPLQNDQ� DGDQ\D� SHQJKDUDSDQ� SHUDQ�

GDUL� PDVLQJ�PDVLQJ� ODZDQ� LQWHUDNVLQ\D��

-DULQJDQ� GLDQJJDS� SHQWLQJ� NDUHQD�� GLGDODP�

PDV\DUDNDW� MDULQJDQ� PHUXSDNDQ� LQGLNDWRU�

\DQJ� PHPLOLNL� SHQJDUXK� GDODP� KXEXQJDQ� ��

KXEXQJDQ� GHQJDQ� MDULQJDQ� PDVLQJ�PDVLQJ��

'DODP� SHQHOLWLDQ� LQL� MXJD� NRQVHS� QHWZRUN�

VDQJDW� PHQGXNXQJ� SHQHOLWL� GDODP�

PHQJDQDOLVD� IHQRPHQD� MDULQJDQ� GDUL� DNWRU�

\DQJ� EHNHSHQWLQJDQ� GHQJDQ� MDULQJDQ�

WHUVHEXW���

+DVLO� SHQHOLWLDQ� MXJD� PHQJXQJNDSNDQ�

EDKZD� HOLWH� 3XUL� $JXQJ� 8EXG� PHPEHQWXN�

MDULQJDQ�GHQJDQ�VHOXUXK�SXUL�GL�8EXG�EDKNDQ�

MDULQJDQ� GHQJDQ� VHOXUXK� 3XUL� GL� %DOL�� 6HODLQ�

MDULQJDQ� DQWDU� SXUL�� HOLWH� MXJD� PHPEHQWXN�

VHEXDK� MDULQJDQ� \DQJ� EHUNDLWDQ� GHQJDQ�

DVSHN�UHOLJLXV��HNRQRPL��GDQ�SROLWLN��-DULQJDQ�

WHUVHEXW� VHSHUWL�� MDULQJDQ� UHOLJLXV�� MDULQJDQ�

SDUSRO��MDULQJDQ�VHQLPDQ�±�VHQLPDQ��MDULQJDQ�

VHMDUDK�� MDULQJDQ� HNRQRPL�� MDULQJDQ� KREL��

MDULQJDQ� NDPSXV�� GDQ� MXJD� MDULQJDQ� VRVLDO��
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-DULQJDQ� UHOLJLXV� GDQ� MDULQJDQ� VRVLDO�

GLJXQDNDQ� VHEDJDL� FDUD� GDODP� PHQJLNDW�

PDV\DUDNDW�� MDULQJDQ� HNRQRPL� GDQ� MDULQJDQ�

KREL� PHPLOLNL� NHWHUNDLWDQ� GLPDQD� GDODP�

MDULQJDQ� KREL� WHUGDSDW� SHELVQLV� ±� SHELVQLV��

GDQ� WHUNLDW� MDULQJDQ� VHQLPDQ� HOLWH�

PHQJJXQDNDQ� WHUVHEXW� NDUHQD� PHPLOLNL�

NHNXDVDDQ�GDODP�VHNWRU� NHEXGD\DDQ�GLOLKDW�

GDUL� .DEXSDWHQ� *LDQ\DU� PHUXSDNDQ� EDVLV�

VHQL�GL�%DOL���

-DULQJDQ� UHOLJLXV� GDUL� HOLWH� ELVD�

PHQJHPEDOLNDQ� NHKDUPRQLVDQ� MDULQJDQ� ±�

MDULQJDQ� ODLQQ\D�� 'LNDUHQDNDQ� MDULQJDQ�

UHOLJLXV� PHUXSDNDQ� NHNXDVDDQ� HOLWH� \DQJ�

VDQJDW�PHQGRPLQDVL�EHQWXN�KXEXQJDQ�WHUNDLW�

MDULQJDQ� \DQJ� DGD�� -DULQJDQ� LQL� GLJXQDNDQ�

ROHK�&RN�$FH�GDODP�PRPHQWXP�SROLWLN�NHWLND�

SHUWDPDNDOL�PHPEHQWXN�MDULQJDQ�SDGD�SLOEXS�

*LDQ\DU������GDQ�PHQJJXQDNDQ� MDULQJDQ�GL�

3LOJXE�%DOL�������

�

�����6,038/$1�

%HUGDVDUNDQ� KDVLO� WHPXDQ� GDQ�

DQDOLVD��HOLWH�3XUL�$JXQJ�8EXG�VHEDJDL�HOLWH�

UHOLJLXV�� HOLWH� HNRQRPL�� GDQ� HOLWH� SROLWLN�

PHQJJXQDNDQ� NHNXDVDDQQ\D� GDODP� UDQDK�

WHUVHEXW� XQWXN� PHPEHQWXN� VHEXDK�

KXEXQJDQ� GHQJDQ� HOLWH� SHQHQWX�� (OLWH�

PHPEHQWXN� VHEXDK� KXEXQJDQ� NHWLND�

EHUNDLWDQ�GHQJDQ�DVSHN�UHOLJLXV��'LPDQD�KDO�

WHUVHEXW� EHUNDLWDQ� GHQJDQ� NHJLDWDQ�

NHDJDPDDQ� DWDX� DGDW� LVWLDGDW�� 6HODQMXWQ\D�

KXEXQJDQ� HNRQRPL� GHQJDQ� HOLWH� SHQHQWX�

GDSDW� GLOLKDW� GDUL� SHUDQDQ� \DQJ� EHUNDLWDQ�

GHQJDQ�HNRQRPL�SDULZLVDWD��VHSHUWL�SURJUDP�

±� SURJUDP� SHPEDQJXQDQ� GHVD� GDQ�

SHQJHPEDQJDQ�SDULZLVDWD�\DQJ�PHPLOLNL�QLODL�

HNRQRPL� PHODOXL� UDQDK� NHNXDVDDQ� WLQJNDW�

ORNDO��+XEXQJDQ�SROLWLN�GHQJDQ�HOLWH�SHQHQWX�

GDSDW�GLOLKDW�NHWLND�3HPLOLKDQ�%XSDWL�*LDQ\DU�

����� &RN� $FH� PHPLOLNL� KXEXQJDQ� SROLWLN�

GHQJDQ�HOLWH�SHQHQWX��DQJJRWD�SDUSRO��GL�3XUL�

8EXG��DNDQ�WHWDSL�NHWLND�3HPLOLKDQ�*XEHUQXU�

GDQ� :DNLO� *XEHUQXU� %DOL� ����� &RN� $FH�

PHQJJXQDNDQ� KXEXQJDQQ\D� GHQJDQ� HOLWH�

QRQ�SROLWLN�GDODP�SHPHQDQJDQQ\D���

(OLWH�3XUL�$JXQJ�8EXG�MXJD�PHQJJXQDNDQ�

MDULQJDQ� UHOLJLXV�� MDULQJDQ� SDUSRO�� MDULQJDQ�

VHQLPDQ� ±� VHQLPDQ�� MDULQJDQ� VHMDUDK��

MDULQJDQ� HNRQRPL�� MDULQJDQ� KREL�� MDULQJDQ�

NDPSXV�� GDQ� MXJD� MDULQJDQ� VRVLDO�� -DULQJDQ�

WHUVHEXW� PHUXSDNDQ� LQGLNDWRU� SHQWLQJ� \DQJ�

EHUNDLWDQ� GHQJDQ� DVSHN� UHOLJLXV�� HNRQRPL��

GDQ�SROLWLN��

�����'$)7$5�3867$.$�
%8.8�
%XGLDUGMR��0LULDP����������'DVDU�GDVDU���

,OPX� 3ROLWLN�� &HWDNDQ� (GLVL� 5HYLVL��

-DNDUWD� � � �37� *UDPHGLD� 3XVWDND�

8WDPD��

'DUPD�3XWUD��,�1\RPDQ����������7MRNRUGD�

*GH� 3XWUD� 6XNDZDWL�� 0HQJHPEDQ�

7XWXU� /HOXKXU�� 'HQSDVDU�� %DOL��

3HQHUELW�-DJDW3UHVV��

*HHUW]��&OLIIRUG����������1HJDUD�7HDWHU���

&HWDNDQ� 3HUWDPD�� <RJ\DNDUWD��

3HQHUELW�%DVDEDVL��

-��0ROHRQJ��/H[\����������0HWRGH�3HQHOLWLDQ��

.XDOLWDWLI� �(GLVL� 5HYLVL��� %DQGXQJ��

5HPDMD�5RVGDNDU\D��

.HOOHU��6X]DQQH����������3HQJXDVD�'DQ�

.HORPSRN�(OLW��3HUDQDQ�(OLW�3HQHQWX�

'DODP�0DV\DUDNDW�0RGHUQ��-DNDUWD��

&9��5DMDZDOL�-DNDUWD��

6XJL\RQR��0HWRGH�3HQHOLWLDQ�.XDOLWDWLI�GDQ�5��

� 	�'���%DQGXQJ��$OIDEHWD���������

$57,.(/�-851$/��

$PULDQWR����������3HUDQDQ�(OLWH�7UDGLVLRQDO��

'DODP� 'LQDPLND� 3ROLWLN� /RNDO� 3DGD�

3HPLOLKDQ� .HSDOD� 'DHUDK� 'L�

.DEXSDWHQ� :DNDWREL� ������ -XUQDO��
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�0DQDGR��8QLYHUVLWDV�6DP�5DWXODQJL�

0DQDGR���

,FKZDQQXGGLQ��:DZDQ�GDQ�&DOYLQ��'LQDPLND��

3HUDQ� 3XUL� %DOL� GDODP� 3ROLWLN� /RNDO�

3DGD� PDVD� SDVFD�RUGH� EDUX�� 6WXGL�

NDVXV� .DEXSDWHQ� .OXQJNXQJ� GDQ�

.DEXSDWHQ� *LDQ\DU�� -DNDUWD�� -XUQDO�

�-DNDUWD�� )DNXOWDV� ,OPX� 6RVLDO� GDQ�

,OPX� 3ROLWLN� 8QLYHUVLWDV� ,QGRQHVLD��

�������

/XPHQGHN��'HVDWULQD����������3HUDQDQ�(OLW��

/RNDO� 0DV\DUDNDW� 3DGD� 3HPLOLKDQ�

8PXP�.HSDOD�'DHUDK������'L�'HVD�

6RSL�0DMLNR�.HFDPDWDQ�0RURWDL�-D\D�

.DEXSDWHQ� 3XODX� 0RURWDL� 3URYLQVL�

0DOXNX� 8WDUD�� -XUQDO�� �0DQDGR��

8QLYHUVLWDV�6DP�5DWXODQJL�0DQDGR���

0DKDGHZL��,GD�$\X�0DV����������'RPLQDVL��

3HUDQ� 3XUL� 'DODP� .RQWHVWDVL� 3ROLWLN�

GL� %DOL� �6WXGL� .DVXV�� 3XUL� $JXQJ�

'HQSDVDU��� -XUQDO�� �%DOL�� )DNXOWDV�

,OPX� 6RVLDO� GDQ� ,OPX� 3ROLWLN�

8QLYHUVLWDV�8GD\DQD���

6XDUWDZDQ��,�:D\DQ�GDQ�5HGL�3DQXMX�����������

6WUDWHJL� .RPXQLNDVL� 3ROLWLN� 7RNRK�

3XUL� 8EXG� GDODP� PHPSHUWDKDQNDQ�

HNVLVWHQVL�GDQ�WUDGLVL�%DOL��-XUQDO�9RO�

����

6.5,36,��

0DKDGHZL��,GD�$\X�0DV��³'RPLQDVL�3HUDQ�

3XUL�'DODP�.RQWHVWDVL�3ROLWLN�GL�%DOL�

�6WXGL� .DVXV�� 3XUL� $JXQJ�

'HQSDVDU�´�� 6NULSVL�� �%DOL�� )DNXOWDV�

,OPX� 6RVLDO� GDQ� ,OPX� 3ROLWLN�

8QLYHUVLWDV�8GD\DQD���������

7HMDZDWL��1L�/XK�3XWX��³3HPEHUWDKDQDQ��

,GHQWLWDV�3XUL�GL�(UD�*OREDO� �6HEXDK�

.DMLDQ� 6RVLDO�´�� %DOL�� 6NULSVL� �%DOL��

)3,36�,.,3�3*5,�%DOL���������

,17(51(7��

%DOLWRXUVFOXE�QHW����������3XUL�6DUHQ�$JXQJ��

8EXG�� 7HUVHGLD� SDGD�

KWWSV���ZZZ�EDOLWRXUVFOXE�QHW�SXUL�

XEXG��� �GLDNVHV� SDGD� WDQJJDO� ���

1RYHPEHU������SXNXO�������:,7$���

%DOLSXVSDQHZV�FRP����������8EXG�5R\DO��

:HHNHQG�0HQXMX� 0DV\DUDNDW� 8EXG�

\DQJ� ,QRYDWLI� GDQ� %HUGD\D� 6DLQJ��

7HUVHGLD� SDGD��

KWWSV���ZZZ�EDOLSXVSDQHZV�FRP�XEX

G�UR\DO�ZHHNHQG�

PHQXMXPDV\DUDNDW�XEXG�\DQJ�

LQRYDWLI�GDQ�EHUGD\D�

VDLQJ�KWPO�GLDNVHV� WDQJJDO� �� -XOL�

�����SXNXO�������:,7$���

&11,QGRQHVLD�FRP����������.RVWHU�±�$FH�

0HQDQJ�3LOJXE�%DOL�������7HUVHGLD�

SDGDKWWSV���ZZZ�FQQLQGRQHVLD�FRP

�QDVLRQDO�������������������

�������NRVWHU�DFH�PHQDQJ�SLOJXE�

EDOL������� �GLDNVHV�SDGD� WDQJJDO���

-XOL������SXNXO�������:,7$���

.LQWDPDQL�,G���������7MRNRUGD�*GH�$JXQJ�

6XNDZDWL� 6RVRN�5DMD�8EXG�'HQJDQ�

9LVL�PHODPSDXL�PDVVDQ\D��7HUVHGLD�

SDGDKWWSV���ZZZ�NLQWDPDQL�LG�WMRNRUG

D�JGH�DJXQJ�VXNDZDWL�VRVRN�UDMD�

XEXG�GHQJDQ�YLVL�PHODPSDXL�

PDVDQ\D��������KWPO� �GLDNVHV�

WDQJJDO� ��� -XQL� ����� SXNXO� ������

:,7$��
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