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+DODPDQ

7DEHO����� 5DWD�UDWD� 7LQJNDW� %XQJD� 6LPSDQDQ� %35� PHQXUXW� .HORPSRN�

%35�GDQ�-DQJND�:DNWX�6HODPD�7DKXQ���������������������������������

7DEHO����� 5DWD�UDWD�7LQJNDW�%XQJD�.UHGLW�%35�PHQXUXW�.HORPSRN�%35�

GDQ�-DQJND�:DNWX�6HODPD�7DKXQ�����������������������������������������

7DEHO����� 5DWD�UDWD�/DED�5XJL�%35�3DNWR�7DKXQ������������5S��5LEX�

7DEHO����� 5DWD�UDWD�/DED�5XJL�%35�%.3'�7DKXQ������������5S��5LEX��

7DEHO����� 5DWD�UDWD� /DED� 5XJL� %35� (NV� /'.3� 7DKXQ� ����������������

�5S��5LEX��������������������������������������������������������������������������������������

7DEHO����� 5DWD�UDWD� /DED� 5XJL� %35� %DQN� 3DVDU� 7DKXQ� ����������������

�5S��5LEX��������������������������������������������������������������������������������������

7DEHO����� 5DWD�UDWD�/DED�5XJL�%35�/'.3�7DKXQ������������5S��5LEX�

7DEHO����� 5DWD�UDWD� /DED� 5XJL� %35� %DQN� 'HVD� 7DKXQ� ����������������

�5S��5LEX���������������������������������������������������������������������������������������

7DEHO����� 5DWD�UDWD� 1HUDFD� %35� 3DNWR� SHU� ��� 'HVHPEHU� 7DKXQ� �����

������5S��5LEX�����������������������������������������������������������������������������

7DEHO������ 5DWD�UDWD� 1HUDFD� %35� %.3'� SHU� ��� 'HVHPEHU� 7DKXQ� �����

������5S��5LEX�����������������������������������������������������������������������������

7DEHO������ 5DWD�UDWD� 1HUDFD� %35� (NV� /'.3� SHU� ��� 'HVHPEHU� 7DKXQ�

�����������5S��5LEX�������������������������������������������������������������������

7DEHO������ 5DWD�UDWD� 1HUDFD� %35� %DQN� 3DVDU� SHU� ��� 'HVHPEHU� 7DKXQ�

�����������5S��5LEX�������������������������������������������������������������������

7DEHO������ 5DWD�UDWD� 1HUDFD� %35� /'.3� SHU� ��� 'HVHPEHU� 7DKXQ� �����

������5S��5LEX�����������������������������������������������������������������������������

7DEHO������ 5DWD�UDWD� 1HUDFD� %35� %DQN� 'HVD� SHU� ��� 'HVHPEHU� 7DKXQ�

�����������5S��5LEX�������������������������������������������������������������������

7DEHO����� -XPODK� 3HUXVDKDDQ� 3DVDQJDQ� 8VDKD� �338�� 0RGDO� 9HQWXUD�

0HQXUXW�-HQLV�3HPELD\DDQ�GDQ��1LODL�3HQ\HUWDDQ�7DKXQ���������

7DEHO����� -XPODK� 3HUXVDKDDQ� 3DVDQJDQ� 8VDKD� �338�� 0RGDO� 9HQWXUD�

0HQXUXW�6HNWRU�(NRQRPL�GDQ��1LODL�3HQ\HUWDDQ�7DKXQ������������
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7DEHO����� %HEHUDSD� 5DWD�UDWD� ,QGLNDWRU� SDGD� .HJLDWDQ� 3HUXVDKDDQ�

3HPELD\DDQ�����������������������������������������������������������������������������������

7DEHO����� 5DWD�UDWD� 3HNHUMD� SDGD� 3HUXVDKDDQ� 0RGDO� 9HQWXUD� 0HQXUXW�

-HQLV�.HODPLQ��GDQ�3HQGLGLNDQ�6HODPD�7DKXQ������««««��

7DEHO����� 5DWD�UDWD� 3HNHUMD� SDGD� 3HUXVDKDDQ� 3HPELD\DDQ�0HQXUXW� -HQLV�

.HODPLQ��GDQ�3HQGLGLNDQ�6HODPD�7DKXQ������«««««««

7DEHO����� 5DWD�UDWD� %DODV� -DVD� 3HNHUMD� SDGD� 3HUXVDKDDQ� 3HPELD\DDQ�

0HQXUXW� -HQLV� %DODV� -DVD� GDQ� 6WDWXV� 3HNHUMD� 6HODPD� 7DKXQ�

����«««««��������������������������������������������������������������������������

7DEHO����� 5DWD�UDWD� %DODV� -DVD� 3HNHUMD� 3HUXVDKDDQ� 0RGDO� 9HQWXUD�

0HQXUXW� -HQLV� %DODV� -DVD� GDQ� 6WDWXV� 3HNHUMD� 6HODPD� 7DKXQ�

����«««««��������������������������������������������������������������������������

7DEHO����� 5DWD�UDWD� 3HUKLWXQJDQ� /DED�5XJL� SDGD� 3HUXVDKDDQ� 0RGDO�

9HQWXUD�7DKXQ������������5S��-XWD��««««««««««��

7DEHO����� 5DWD�UDWD�3HUKLWXQJDQ /DED�5XJL�SDGD�3HUXVDKDDQ�3HPELD\DDQ�

7DKXQ������������5S��-XWD��««««««««««««««

7DEHO������ 5DWD�UDWD� 1HUDFD� SDGD� 3HUXVDKDDQ� 0RGDO� 9HQWXUD� SHU� ���

'HVHPEHU 7DKXQ�����������5S��-XWD��«««««««««���

7DEHO������ 5DWD�UDWD� 1HUDFD� SDGD� 3HUXVDKDDQ� 3HPELD\DDQ� � SHU� ���

'HVHPEHU�7DKXQ������������5S��-XWD��«««««««««��

7DEHO����� %DQ\DNQ\D�3HUXVDKDDQ�(IHN�0HQXUXW�.HJLDWDQ�7DKXQ����������

7DEHO����� 5DWD�UDWD�%HEHUDSD�,QGLNDWRU�3HUXVDKDDQ�(IHN�7DKXQ�������������

7DEHO����� 5DWD�UDWD� %DQ\DNQ\D� 3HNHUMD� 3HUXVDKDDQ� (IHN� 0HQXUXW� -HQLV�

.HODPLQ�GDQ�3HQGLGLNDQ�7DKXQ������««««««««««

7DEHO����� 5DWD�UDWD� %DODV� -DVD� 3HNHUMD� 3HUXVDKDDQ� (IHN� 0HQXUXW� -HQLV�

%DODV�-DVD�GDQ�6WDWXV�3HNHUMD�7DKXQ������««««««««�

7DEHO����� 5DWD�UDWD�3HUKLWXQJDQ�/DED�5XJL�SDGD�3HUXVDKDDQ�(IHN��7DKXQ�

�����������5S��-XWD��««««���������������������������������������������������

7DEHO����� 5DWD�UDWD� 1HUDFD� SDGD� 3HUXVDKDDQ� (IHN� SHU� ��� 'HVHPEHU�

7DKXQ������������5S��-XWD��««««����������������������������������������

7DEHO����� %DQ\DNQ\D� 3HUXVDKDDQ� $VXUDQVL� GDQ� 5HDVXUDQVL� 0HQXUXW�

3URSLQVL�7DKXQ������«««��«««««««««�����������������
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7DEHO����� %DQ\DNQ\D� 3HUXVDKDDQ� 3HQXQMDQJ�$VXUDQVL�0HQXUXW� 3URSLQVL�

GDQ�-HQLV�.HJLDWDQ�7DKXQ������««««����������������������������������

7DEHO����� %DQ\DNQ\D�7HUWDQJJXQJ��1LODL�3HUWDQJJXQJDQ�GDQ�1LODL�3UHPL�

3HUXVDKDDQ� $VXUDQVL� -LZD� 0HQXUXW� -HQLV� 3HQXWXSDQ� 7DKXQ�

��������«««««««««««««��������������������������������������

7DEHO����� %DQ\DNQ\D� 3HQJXUDQJDQ� 7HUWDQJJXQJ�� 1LODL� .ODLP� 0HQXUXW�

-HQLV�3HQJXUDQJDQ�7DKXQ������««««««���������������������������

7DEHO����� %DQ\DNQ\D�1LODL�3UHPL�GDQ�1LODL�.ODLP��3HUXVDKDDQ�$VXUDQVL�

.HUXJLDQ�5HDVXUDQVL�0HQXUXW�-HQLV�3HQXWXSDQ�7DKXQ�����«�

7DEHO����� %DQ\DNQ\D� 3UHPL� 	� .RPLVL� PHODOXL� 3LDODQJ�

$VXUDQVL�5HDVXUDQVL�0HQXUXW�-HQLV�3HQXWXSDQ�7DKXQ������«�

7DEHO����� 3HUKLWXQJDQ�/DED�5XJL�3HUXVDKDDQ�$VXUDQVL�-LZD�7DKXQ������

�������5S��-XWD��««««�����������������������������������������������������������

7DEHO����� 3HUKLWXQJDQ� /DED�5XJL� 3HUXVDKDDQ� $VXUDQVL� .HUXJLDQ�

�5HDVXUDQVL�7DKXQ�������������5S��-XWD���««««««««��

7DEHO����� 3HUKLWXQJDQ� /DED�5XJL� 3HUXVDKDDQ� 3HQ\�� 3URJUDP� $VXUDQVL�

6RVLDO�	�-DPVRVWHN�7DKXQ�������������5S��-XWD��«««««��

7DEHO������ 3HUKLWXQJDQ� /DED�5XJL� 3HUXVDKDDQ� 3HQ\�� 3URJUDP� $VXUDQVL�

316�$%5,�7DKXQ�������������5S��-XWD��«««««««««

7DEHO������ 3HUKLWXQJDDQ� /DED�5XJL� 3HUXVDKDDQ� 3LDODQJ� $VXUDQVL� 7DKXQ�

������������5S��-XWD��«««������������������������������������������������������

7DEHO������ 3HUKLWXQJDQ� /DED�5XJL� 3HUXVDKDDQ� 3LDODQJ� 5HDVXUDQVL� 7DKXQ�

������������5S��-XWD��«««������������������������������������������������������

7DEHO������ 1HUDFD� 3HUXVDKDDQ� $VXUDQVL� -LZD� SHU� ��� 'HVHPEHU� 7DKXQ�

������������5S��-XWD��««««�������������������������������������������������

7DEHO������ 1HUDFD� 3HUXVDKDDQ� $VXUDQVL� .HUXJLDQ�5HDVXUDQVL� SHU� ���

'HVHPEHU�7DKXQ�������������5S��-XWD���«««««««««

7DEHO������ 1HUDFD�3HUXVDKDDQ�$VXUDQVL�6RVLDO�-DPVRVWHN�SHU����'HVHPEHU�

7DKXQ�������������5S��-XWD���������������������������������������������������������

7DEHO������ 1HUDFD�3HUXVDKDDQ�$VXUDQVL�XQWXN�316�$%5,�SHU���'HVHPEHU�

7DKXQ�������������5S��-XWD���������������������������������������������������������

7DEHO������ 1HUDFD� 3HUXVDKDDQ� 3LDODQJ� $VXUDQVL� SHU� ��� 'HVHPEHU� 7DKXQ�

������������5S��-XWD��«��������������������������������������������������������������
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7DEHO������ 1HUDFD 3HUXVDKDDQ�3LDODQJ�5HDVXUDQVL�SHU����'HVHPEHU�7DKXQ�

������������5S��-XWD��««����������������������������������������������������������

7DEHO����� 5DWD�UDWD� 3HVHUWD� 'DQD� 3HQVLXQ�0HQXUXW� -HQLV� 3HVHUWD� 7DKXQ�

��������������������������������������������������������������������������������������������������

7DEHO����� 5DWD�UDWD� 3HQHULPD� 0DQIDDW� 3HQVLXQ� 0HQXUXW� -HQLV� 0DQIDDW�

3HQVLXQ�7DKXQ�������������������������������������������������������������������������

7DEHO����� 5DWD�UDWD� 3HNHUMD� 0HQXUXW� .HORPSRN� 'DQD� 3HQVLXQ�� -HQLV�

.HODPLQ�GDQ�3HQGLGLNDQ�7DKXQ������«««««««««�����

7DEHO����� 5DWD�UDWD�%DODV�-DVD�3HNHUMD�0HQXUXW�.HORPSRN�'DQD�3HQVLXQ�

GDQ�-HQLV�%DODV�-DVD�7DKXQ������««««««««««««

7DEHO����� 5DWD�UDWD�3HUKLWXQJDQ�+DVLO�8VDKD�SDGD�'DQD�3HQVLXQ�3HPEHUL�

.HUMD� 3URJUDP� 3HQVLXQ� ,XUDQ� 3DVWL� 7DKXQ� ���������� � �5S��

-XWD�� ���������������������������������������������������������������������������������������������

7DEHO����� 5DWD�UDWD�3HUKLWXQJDQ�+DVLO�8VDKD�SDGD�'DQD�3HQVLXQ�3HPEHUL�

.HUMD�3URJUDP�3HQVLXQ�0DQIDDW�3DVWL�7DKXQ����������� � �5S��

-XWD�������«������������������������������������������������������������������������������������

7DEHO����� 5DWD�UDWD� 3HUKLWXQJDQ� +DVLO� 8VDKD� SDGD� 'DQD� 3HQVLXQ�

/HPEDJD�.HXDQJDQ�7DKXQ�������������5S��-XWD�����������������������

7DEHO����� 5DWD�UDWD� 1HUDFD� SDGD� 'DQD� 3HQVLXQ� 3HPEHUL� .HUMD� 3URJUDP�

3HQVLXQ� ,XUDQ� 3DVWL� SHU� �� 'HVHPEHU�7DKXQ� ���������� � �5S��

-XWD��«�����������������������������������������������������������������������������������������

7DEHO����� 5DWD�UDWD� 1HUDFD� SDGD� 'DQD� 3HQVLXQ� 3HPEHUL� .HUMD� 3URJUDP�

3HQVLXQ� 0DQIDDW� 3DVWL� SHU� ��� 'HVHPEHU� 7DKXQ� �����������

�5S��-XWD��««�����������������������������������������������������������������������������

7DEHO������ 5DWD�UDWD� 1HUDFD� SDGD� 'DQD� 3HQVLXQ� /HPEDJD� .HXDQJDQ� SHU�

���'HVHPEHU�7DKXQ�������������5S��-XWD����������������������������������

7DEHO����� 5DWD�UDWD� %HVDUQ\D� 3LQMDPDQ� \DQJ� GLEHULNDQ�� 6LVD� SLQMDPDQ�

GDQ�%DUDQJ�MDPLQDQ�0HQXUXW�*RORQJDQ�3LQMDPDQ�7DKXQ�����

7DEHO����� 5DWD�UDWD� %DQ\DNQ\D�1DVDEDK�0HQXUXW� /DSDQJDQ�8VDKD� 3DUD�

1DVDEDK�7DKXQ������«««�««««�������������������������������������

7DEHO����� 5DWD�UDWD� %DQ\DNQ\D� 3HNHUMD� 0HQXUXW� -HQMDQJ� 3HQGLGLNDQ�

7DKXQ���������������������������������������«���������������������������������������������
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7DEHO����� 5DWD�UDWD�%DODV�-DVD��3HNHUMD��0HQXUXW��6WDWXV�3HNHUMD�6HODPD�

7DKXQ�������«�����������������������������������������������������������������������������

7DEHO����� 5DWD�UDWD� /DSRUDQ� /DED�5XJL� 3HJDGDLDQ� 7DKXQ� �����������

�5S��-XWD��«««������������������������������������������������������������������������

7DEHO����� 5DWD�UDWD�$NWLYD�3HJDGDLDQ�SHU����'HVHPEHU�7DKXQ������������

�5S��-XWD���������������������������������������������������������������������������������������

7DEHO����� 5DWD�UDWD�3DVLYD�3HJDGDLDQ�SHU����'HVHPEHU�7DKXQ������������

�5S��-XWD��«���������������������������������������������������������������������������������

7DEHO����� 5DWD�UDWD� 9ROXPH� GDQ� 1LODL� 7UDQVDNVL� 9DOXWD� $VLQJ�

3HUXVDKDDQ� 3HGDJDQJ� 9DOXWD� $VLQJ� 0HQXUXW� -HQLV� 9DOXWD�

$VLQJ�6HODPD�7DKXQ������««««««««««««««��

7DEHO����� 5DWD�UDWD� -XPODK� 3HNHUMD� 3HUXVDKDDQ� 3HGDJDQJ� 9DOXWD� $VLQJ�

0HQXUXW�3HQGLGLNDQ�GDQ�6WDWXV�3HNHUMD��6HODPD�7DKXQ�����«

7DEHO����� 5DWD�UDWD� %DODV� -DVD� 3HNHUMD� 3HUXVDKDDQ� 3HGDJDQJ� 9DOXWD�

$VLQJ� 0HQXUXW� -HQLV� %DODV� -DVD� GDQ� 6WDWXV� 3HNHUMD� 6HODPD�

7DKXQ�����««««�������������������������������������������������������������������

7DEHO����� 5DWD�UDWD�3HUKLWXQJDQ�/DED�5XJL�3HUXVDKDDQ�3HGDJDQJ�9DOXWD�

$VLQJ�7DKXQ�������������5S��-XWD���««««««««««���

7DEHO����� 5DWD�UDWD� 1HUDFD� 3HUXVDKDDQ� 3HGDJDQJ� 9DOXWD� $VLQJ� 7DKXQ�

������������5S��-XWD���«««����������������������������������������������������

7DEHO����� -XPODK�.RSHUDVL�0HQXUXW�*RORQJDQ�)XQJVLRQDO�7DKXQ������«

7DEHO����� -XPODK�.RSHUDVL�0HQXUXW�.ODVLILNDVL�7DKXQ������«««««

7DEHO����� 5DWD�UDWD� $QJJRWD� .RSHUDVL� 0HQXUXW� � -HQLV� .RSHUDVL� 7DKXQ�

��������������������������������������������������������������������������������������������������

7DEHO����� 5DWD�UDWD� 1LODL� .UHGLW� <DQJ� 'LEHULNDQ� GDQ� 5DWD�UDWD� 7LQJNDW�

%XQJD�3HUEXODQ�SDGD�.RSHUDVL�0HQXUXW�3URSLQVL�7DKXQ���������

7DEHO����� 5DWD�UDWD� 3HUVHQWDVH� 3HQJJXQDDQ� .UHGLW� 0HQXUXW� 3URSLQVL�

7DKXQ������«������������������������������������������������������������������������������

7DEHO����� 5DWD�UDWD� 3HQJXUXV� .RSHUDVL� 0HQXUXW� 3HQGLGLNDQ� <DQJ�

'LWDPDWNDQ�7DKXQ������������������««««««««««««��

7DEHO����� 5DWD�UDWD� 3HQJDZDV� .RSHUDVL� 0HQXUXW� 3HQGLGLNDQ� <DQJ�

'LWDPDWNDQ�7DKXQ������«««««««««««««««��
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7DEHO����� 5DWD�UDWD� 3HQJHOROD� .RSHUDVL� 0HQXUXW� 3HQGLGLNDQ� <DQJ�

'LWDPDWNDQ�7DKXQ������«««««««««««««««��

7DEHO����� -XPODK� .RSHUDVL� <DQJ� 0HQJJXQDNDQ� 7HQDJD� 3HQJHOROD�

0HQXUXW�.ODVLILNDVL�7DKXQ������««««««««««««�

7DEHO������ 5DWD�UDWD� +DVLO� 8VDKD� SDGD� .RSHUDVL� 7DKXQ� ���������� � �5S��

-XWD���«����������������������������������������������������������������������������������������

7DEHO������ 5DWD�UDWD�1HUDFD�.RSHUDVL�SHU����'HVHPEHU�7DKXQ������������

�5S��-XWD���������������������������������������������������������������������������������������
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'$)7$5�*5$),.

*UDILN����5DWD�UDWD�/DED�5XJL�%DQN�3HUNUHGLWDQ�5DN\DW�7DKXQ�����������������

*UDILN����5DWD�UDWD�$VHW�%DQN�3HUNUHGLWDQ�5DN\DW�7DKXQ�������������������������

*UDILN����5DWD�UDWD�/DED�5XJL�GDQ�$VHW�3HUXVDKDDQ�3HPELD\DDQ�GDQ�0RGDO���

9HQWXUD�7DKXQ������«««««««««««««����������������������

*UDILN� ���5DWD�UDWD�/DED�5XJL�GDQ�$VHW�3HUXVDKDDQ�(IHN�7DKXQ������������

�5S��-XWD�������������������������������������������������������������������������������������������

*UDILN����5DWD�UDWD�/DED�5XJL�GDQ�$VHW�3HUXVDKDDQ�$VXUDQVL�7DKXQ������������

*UDILN� ��� 5DWD�UDWD� 3HUKLWXQJDQ� +DVLO� 8VDKD� GDQ� $VHW� 3HUXVDKDDQ� 'DQD�

3HQVLXQ�7DKXQ������������������������������������������������������������������������������

*UDILN�����5DWD�UDWD�/DED�5XJL�GDQ�$VHW�3HUXVDKDDQ�3HJDGDLDQ�7DKXQ������

�������5S��-XWD��������������������������������������������������������������������������������������

*UDILN����5DWD�UDWD�/DED�5XJL�GDQ�$VHW�3HUXVDKDDQ�3HGDJDQJ�9DOXWD�$VLQJ�

7DKXQ�������������5S��-XWD���«��������������������������������������������������������

*UDILN� ��� 5DWD�UDWD� /DED� 5XJL� GDQ� $VHW� .RSHUDVL� 7DKXQ� ���������� � �5S��

-XWD��� «���������������������������������������������������������������������������������������������
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���� /DWDU�%HODNDQJ

3HUHNRQRPLDQ� ,QGRQHVLD� GDODP� GDVDZDUVD� WDKXQ� �����DQ� LQL� WHODK�
PHQJDUDK�SDGD�SURVHV�NHVHLPEDQJDQ�GDQ�NHWHUNDLWDQ�\DQJ�HUDW�DQWDUD�VHNWRU�
ULLO� GHQJDQ� VHNWRU� ILQDQVLDO�� +DO� LQL� WHUOLKDW� GDUL� DGDQ\D� NHNXDWDQ� VDOLQJ�
PHPSHQJDUXKL�GDODP�SURVHV�SHUWXPEXKDQ�\DQJ�WHUMDGL�DQWDUD�NHGXD�VHNWRU�
WHUVHEXW�� .HJLDWDQ� SURGXNVL� EDUDQJ� GDQ� MDVD� \DQJ� WHODK� PHQJKDVLONDQ�
SHUWXPEXKDQ� HNRQRPL� \DQJ� FXNXS� SHVDW�� GDSDW� EHUMDODQ� NDUHQD� GLWXQMDQJ�
ROHK�VXPEHU�SHQGDQDDQ�GDQ�SHPELD\DDQ�NHJLDWDQ�XVDKD�\DQJ�GLEHULNDQ�ROHK�
VHNWRU� ILQDQVLDO�� 3HUNHPEDQJDQQ\D� PHQXQMXNDQ� EDKZD� IXQJVL� VHNWRU�
ILQDQVLDO� VHEDJDL� IDVLOLWDWRU� GDQ� GLQDPLVDWRU� GDODP� PHQXQMDQJ� NHJLDWDQ�
HNRQRPL�ULLO�VHPDNLQ�PHQLQJNDW��

'LVLVL� ODLQ� SHVDWQ\D� SHUNHPEDQJDQ� GL� VHNWRU� ILQDQVLDO� LQL� MXJD� WHODK�
GLLNXWL� ROHK� PHQLQJNDWQ\D� DQLPR� PDV\DUDNDW� EDLN� VHEDJDL� SHQJJXQD�
PDXSXQ� \DQJ� EHUJHUDN� GL� VHNWRU� ILQDQVLDO� LQL�� 3HVDWQ\D� SHUNHPEDQJDQ� GL�
ELGDQJ�NHXDQJDQ� LQL�PHQXQMXNDQ�EDKZD�VHPDNLQ�EDQ\DN�PDV\DUDNDW�\DQJ�
PHODNXNDQ� DNWLYLWDVQ\D� GHQJDQ�PHPSHUJXQDNDQ MDVD�/HPEDJD�.HXDQJDQ��
6HKLQJJD� SDGD� VHNWRU� LQL� ZDMDU�� MLND� PHQGDSDW� SHUKDWLDQ� WHUVHQGLUL�
NKXVXVQ\D�GDODP�SHQDWDDQ�VLVWHP�GDODP�PHQMDODQNDQ�XVDKD�

'HZDVD�LQL�MHQLV�/HPEDJD�.HXDQJDQ��\DQJ�DGD�GL�,QGRQHVLD�PHOLSXWL��
%DQN�� 3HUXVDKDDQ� 3HPELD\DDQ�� /HPEDJD� 3DVDU� PRGDO�� $VXUDQVL�� 'DQD�
3HQVLXQ��3HJDGDLDQ��3HGDJDQJ�9DOXWD�$VLQJ��VHUWD�.RSHUDVL�6LPSDQ�3LQMDP��
0HQJLQJDW� MHQLV�/HPEDJD�.HXDQJDQ� VHPDFDP� LQL�PHPSXQ\DL�DUWL�SHQWLQJ�
GDODP� PHQLQJNDWNDQ� SHUWXPEXKDQ� HNRQRPL� PDND� VHFDUD� EHUWDKDS�
SHPHULQWDK� PHQJHPEDQJNDQ� GDQ� PHQJDWXU� XVDKDQ\D� PHODOXL� 3HUDWXUDQ�
3HPHULQWDK� PDXSXQ� 6XUDW� .HSXWXVDQ� 0HQWHUL� .HXDQJDQ� 5HSXEOLN�
,QGRQHVLD�

6HMDODQ� GHQJDQ� SHUWXPEXKDQ� XVDKD� /HPEDJD� .HXDQJDQ� WHUVHEXW�
%DGDQ� 3XVDW� 6WDWLVWLN� �%36�� GLWXQWXW� XQWXN� GDSDW� PHQ\HGLDNDQ� EHUEDJDL�
LQIRUPDVL�\DQJ�EHQDU��OHQJNDS��GDQ�WHSDW�ZDNWX�XQWXN�PDVLQJ�PDVLQJ�MHQLV�
/HPEDJD�.HXDQJDQ�� 6HFDUD� EHUWDKDS� GDQ� EHUNHVLQDPEXQJDQ� LQIRUPDVL� LQL�
GLNXPSXONDQ�PHODOXL�NHJLDWDQ�.RPSLODVL�'DWD�6WDWLVWLN�/HPEDJD�.HXDQJDQ��
\DQJ�GLWXDQJNDQ�GDODP�EHQWXN�6XUYHL�/HPEDJD�.HXDQJDQ�WDKXQ������
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0HQJLQJDW� MHQLV� NHJLDWDQ� /HPEDJD� .HXDQJDQ� \DQJ� GHPLNLDQ� OXDV��
PDND� NHJLDWDQ� \DQJ� GLFDNXS� GDODP� 6XUYHL� /HPEDJD� .HXDQJDQ� �����
PHOLSXWL� GHODSDQ� MHQLV� \DLWX� %DQN� 3HUNUHGLWDQ� 5DN\DW� �%35��� 3HUXVDKDDQ�
3HPELD\DDQ� GDQ� 0RGDO� 9HQWXUD�� /HPEDJD� 3DVDU� 0RGDO�� $VXUDQVL�� 'DQD�
3HQVLXQ��3HJDGDLDQ��3HGDJDQJ�9DOXWD�$VLQJ��.RSHUDVL�6LPSDQ�3LQMDP�

���� 7XMXDQ

6XUYHL� /HPEDJD� .HXDQJDQ� EHUWXMXDQ� XQWXN� PHPSHUROHK� LQIRUPDVL�
WHQWDQJ����
D� .DUDNWHULVWLN� NHJLDWDQ� XVDKD� GL� /HPEDJD� .HXDQJDQ� � XQWXN� PDVLQJ�

PDVLQJ�MHQLV�XVDKD�
E� 7UDQVDNVL� XVDKD� PHODOXL� /DSRUDQ� .HXDQJDQ� EHUXSD� 1HUDFD� GDQ�

/DSRUDQ�5XJL�/DED�WLDS�NHJLDWDQ��

���� 5XDQJ�/LQJNXS

6XUYHL� /HPEDJD� .HXDQJDQ� GLODNVDQDNDQ� GL� VHOXUXK� SURSLQVL�
,QGRQHVLD��6HGDQJNDQ�MHQLV�NHJLDWDQ�XVDKD�\DQJ�GLFDNXS�PHOLSXWL�
D������%DQN�3HUNUHGLWDQ�5DN\DW
E������3HUXVDKDDQ�3HPELD\DDQ WHUGLUL�GDUL�XVDKD

� 6HZD�*XQD�8VDKD��)LQDQFLDO�/HDVLQJ�
� 0RGDO�9HQWXUD��9HQWXUH�&DSLWDO�
� $QMDN�3LXWDQJ��)DFWRULQJ�
� .DUWX�.UHGLW��&UHGLW�&DUG�
� 3HPELD\DDQ�.RQVXPHQ��&RQVXPHUV�)LQDQFH�

F�� /HPEDJD�3DVDU�0RGDO
� %XUVD�(IHN
� /HPEDJD�.OLULQJ�GDQ�3HQMDPLQDQ
� /HPEDJD�3HQ\LPSDQDQ�GDQ�3HQ\HOHVDLDQ
� 3HUXVDKDDQ�(IHN

G� $VXUDQVL
� $VXUDQVL�-LZD
� $VXUDQVL�.HUXJLDQ
� 3HQ\HOHQJJDUD�$VXUDQVL�VRVLDO��-DPVRVWHN��316�GDQ�$%5,
� 5HDVXUDQVL

H� 'DQD�3HQVLXQ
� 'DQD�3HQVLXQ�3HPEHUL�.HUMD
� 'DQD�3HQVLXQ�/HPEDJD�.HXDQJDQ

I� 3HJDGDLDQ
J� 3HGDJDQJ�9DOXWD�$VLQJ
K� .RSHUDVL�6LPSDQ�3LQMDP�
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���� 0HWRGRORJL�6DPSOLQJ

8QLW�SHQFDFDKDQ�VXUYHL�OHPEDJD�NHXDQJDQ�LQL�SDGD�XPXPQ\D�DGDODK�
HVWDEOLVKPHQW��SHUXVDKDDQ��NHFXDOL�XQWXN�SHUXVDKDDQ�3HJDGDLDQ�VHEDJDL�XQLW�
SHQFDFDKDQQ\D�DGDODK�NDQWRU�FDEDQJ��3HQFDFDKDQ�VXUYHL�OHPEDJD�NHXDQJDQ��
XPXPQ\D�VHFDUD�VHQVXV�GHQJDQ�FDNXSDQ������UHVSRQGHQ�\DQJ�WHUVHEDU�GL����
SURSLQVL�� 1DPXQ� XQWXN� MHQLV� NHJLDWDQ� SHJDGDLDQ� GDQ� NRSHUDVL� GLODNXNDQ�
SHQDULNDQ�VDPSHO��PHQJLQJDW�SRSXODVL�\DQJ�DGD�FXNXS�EHVDU��

.HUDQJND� VDPSHO� \DQJ� GLJXQDNDQ� XQWXN� MHQLV� NHJLDWDQ� NRSHUDVL�
DGDODK� GDIWDU� QDPD� GDQ� DODPDW� SHUXVDKDDQ� KDVLO� /LVWLQJ� 6(��� \DQJ�
GLVHPSXUQDNDQ�GHQJDQ�SHQFDFDKDQ�6(���3HUXVDKDDQ�'LUHNWRUL��6(���3'���

.HUDQJND� VDPSHO� XQWXN� 3HJDGDLDQ� DGDODK� GLUHNWRUL� SHUXVDKDDQ�
SHJDGDLDQ� WDKXQ� ����� \DQJ� EHUDVDO� GDUL� NDQWRU� SXVDW� 3HUXP� 3HJDGDLDQ��
7DUJHW� VDPSHO� \DQJ� GLWHQWXNDQ� DGDODK� ���� UHVSRQGHQ� GDUL� ���� FDEDQJ�
SHJDGDLDQ� GHQJDQ� FDNXSDQ� VDPSHO� � PHOLSXWL� ��� SURSLQVL� \DQJ� PHPLOLNL�
NDQWRU�GDHUDK��NDQGD���3URVHGXU�SHQDULNDQ�VDPSHO�XQWXN� MHQLV�NHJLDWDQ� LQL�
GLODNXNDQ�VHEDJDL�EHULNXW��

7DKDS��,� %HUGDVDUNDQ�NHUDQJND�VDPSHO�\DQJ�DGD��GLWHQWXNDQ�MXPODK�VDPSHO�
XQWXN� ��� SURSLQVL� \DQJ�PHPLOLNL� NDQGD� VHFDUD� 336� �3UREDELOLW\�
3URSRUWLRQDO�WR�VL]H�6DPSOLQJ��

7DKDS�,,� 'DUL� WDUJHW� VDPSHO� XQWXN� ��� SURSLQVL� GLDWDV� GLDORNDVLNDQ� SDGD�
NDQWRU�FDEDQJ�SHJDGDLDQ�\DQJ�DGD�GL�LEXNRWD�SURSLQVL��-LND�MXPODK�
VDPSHO� GL� LEXNRWD� SURSLQVL� WLGDN� PHPHQXKL�� GLWDPEDKNDQ� GDUL�
NDEXSDWHQ�NRWD�ODLQ�

8QWXN� SRSXODVL� MHQLV� NHJLDWDQ� OHPEDJD� NHXDQJDQ� ODLQQ\D� GLSHUROHK�
GDUL�/LVWLQJ�6(���\DQJ�GL�XSGDWH�GHQJDQ�KDVLO�SHQFDFDKDQ�6(���3HUXVDKDDQ�
'LUHNWRUL� �6(���3'��GDQ�KDVLO�VXUYHL� WDKXQ�VHEHOXPQ\D��1DPD�GDQ�DODPDW�
GLWHQWXNDQ��GDUL�3XVDW��7HWDSL�XQWXN�NRSHUDVL�SHPLOLKDQ�VDPSHO�GLVHUDKNDQ�
NH� GDHUDK EHUGDVDUNDQ� WDUJHW� VDPSHO� \DQJ� WHODK� GLWHQWXNDQ� 3XVDW�� 6HWLDS�
NDEXSDWHQ�NRWD�\DQJ�PHPLOLNL�NRSHUDVL�EHUGDVDUNDQ�OLVWLQJ�6(����GLEHULNDQ�
DORNDVL�VDPSHO�VHFDUD�SURSRUVLRQDO�
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���� -HQLV�'RNXPHQ�\DQJ�GLJXQDNDQ�

.DUHQD� VDQJDW� EHUYDULDVLQ\D� NHJLDWDQ� OHPEDJD� NHXDQJDQ� � LQL�PDND��
GRNXPHQ�\DQJ�GLJXQDNDQ�GDODP�SHQJXPSXODQ�LQIRUPDVL�VWDWLVWLN�WLGDN�GDSDW�
GLVDWXNDQ�� VHKLQJJD� PDVLQJ�PDVLQJ� MHQLV� NHJLDWDQ� OHPEDJD� NHXDQJDQ�
PHQJJXQDNDQ�GDIWDU�LVLDQ�\DQJ�EHUEHGD�\DLWX��

D� 'DIWDU�93%�XQWXN�%DQN�3HUNUHGLWDQ�5DN\DW
E� 'DIWDU�933 XQWXN�SHUXVDKDDQ�3HPELD\DDQ�GDQ�0RGDO�9HQWXUD
F� 'DIWDU�930�XQWXN�SHUXVDKDDQ�3HQXQMDQJ�3DVDU�0RGDO
G� 'DIWDU�9$6�XQWXN�SHUXVDKDDQ�$VXUDQVL
H� 'DIWDU�9'3�XQWXN�SHUXVDKDDQ�'DQD�3HQVLXQ
I� 'DIWDU�93*�XQWXN�SHUXVDKDDQ�3HJDGDLDQ
J� 'DIWDU�99$�XQWXN�SHUXVDKDDQ�3HGDJDQJ�9DOXWD $VLQJ
K� 'DIWDU�9.23�XQWXN�.RSHUDVL�6LPSDQ�3LQMDP

���� 7HNQLN�3HQFDFDKDQ

3HWXJDV� GDUL� %36� 3XVDW� PDXSXQ� SHWXJDV� GDUL� %36� 3URSLQVL� DNDQ�
PHQGDWDQJL� VHWLDS� SHUXVDKDDQ� \DQJ� WHODK� GLWHQWXNDQ� GDUL� SXVDW� XQWXN�
PHQMHODVNDQ� PDNVXG� GDQ� WXMXDQ� VXUYHL� NHSDGD� SHMDEDW� \DQJ� EHUZHQDQJ�
PHPEHULNDQ� LQIRUPDVL� VWDWLVWLN� GL� SHUXVDKDDQ� WHUVHEXW�� 3DGD� SULQVLSQ\D�
GDIWDU� LVLDQ�KDUXV�GLLVL�SHWXJDV�SDGD�VDDW�EHUZDZDQFDUD��DNDQ� WHWDSL�XQWXN�
MHQLV�GDWD�\DQJ�SHUOX�GLSHUVLDSNDQ�UHVSRQGHQ�WHUOHELK�GDKXOX�VHSHUWL�1HUDFD�
GDQ� /DSRUDQ� 5XJL�/DED� SHUXVDKDDQ�� SHWXJDV� GDSDW� PHPEHULNDQ� ZDNWX�
VHNLWDU�VDWX�PLQJJX�EDJL�SHUXVDKDDQ�XQWXN�PHPSHUVLDSNDQQ\D�

h
tt
p
://
w
w
w
.b
p
s.
g
o
.i
d



�

%$%�,,,��

.216(3�'(),1,6,

�������%DQN

%DQN DGDODK� EDGDQ� XVDKD� \DQJ�PHQJKLPSXQ� GDQD� GDUL�PDV\DUDNDW� GDODP�
EHQWXN� VLPSDQDQ�� GDQ� PHQ\DOXUNDQQ\D� NHSDGD� PDV\DUDNDW� GDODP� EHQWXN�
NUHGLW�

%DQN� 3HUNUHGLWDQ� 5DN\DW DGDODK� EDQN� \DQJ� KDQ\D� PHQHULPD� VLPSDQDQ�
GDODP� EHQWXN� WDEXQJDQ�� GHSRVLWR�� GDQ� DWDX� EHQWXN� ODLQQ\D� \DQJ�
GLSHUVDPDNDQ�GHQJDQ�LWX�

.DQWRU� &DEDQJ DGDODK� XQLW� XVDKD� GDUL� VXDWX� EDQN� \DQJ� GLSHUNHQDQNDQ�
PHQMDODQNDQ� VHPXD� MHQLV� XVDKD� EDQN� GDQ� PHQ\HOHQJJDUDNDQ� WDWD�
XVDKD�SHPEXNXDQ� WHUVHQGLUL�� WHWDSL� GDODP� PHQJDWXU� XVDKDQ\D� LWX� WXQGXN�
SDGD�VHJDOD�NHWHQWXDQ�\DQJ�GLEHUODNXNDQ�ROHK�NDQWRU�SXVDW�EDQN�WHUVHEXW�

%35��3DNWR���� DGDODK�%35�\DQJ�PHPSHUROHK�L]LQ�XVDKD�DWDV�GDVDU�.HS��
0HQWHUL�.HXDQJDQ�1R�������.0.�22������GDQ�GLGLULNDQ� VHWHODK� WDQJJDO�
���2NWREHU������

%.3'�DGDODK�OHPEDJD�1RQ�%.'�PLOLN�3HPHULQWDK�'DHUDK�GDQ�WHUGDSDW�GL�
-DZD�%DUDW�

%35�HNV�/'.3�DGDODK�%35�\DQJ�EDUX�PHPSHULOHK� L]LQ� XVDKD� DWDV GDVDU�
.HS��0HQWHUL�.HXDQJDQ�GDQ� WHODK�EHUGLUL� VHEHOXP����RNWREHU������GDODP�
EHQWXN�/'.3�

%DQN� 3DVDU DGDODK� EDQN� \DQJ� ZLOD\DK� XVDKDQ\D� WHUEDWDV� SDGD� VXDWX�
SDVDU�OLQJNXQJDQ� WHUWHQWX� GHQJDQ� PHQHULPD� VLPSDQDQ� GDQ� PHPEHULNDQ�
NUHGLW�GDODP�EHQWXN�XDQJ�NHSDGD�SHGDJDQJ�

/'.3 DGDODK�%35�\DQJ�GLGLULNDQ�EHUGDVDUNDQ�3HUDWXUDQ�'DHUDK�DWDX�6XUDW�
.HSXWXVDQ� *XEHUQXU� PDVLQJ�PDVLQJ� SURSLQVL� VHSHUWL� /3.� GL� -DZD� %DUDW��
%..�GL�-DZD�7HQJDK��%8.3�GL�<RJ\DNDUWD��.85.�GL�-DZD�7LPXU�

%DQN� 'HVD DGDODK� EDGDQ� XVDKD� PLOLN� GHVD� \DQJ� GDHUDK� XVDKDQ\D� KDQ\D�
PHOLSXWL� ZLOD\DK� GHVD� \DQJ� EHUVDQJNXWDQ� GDQ� XPXPQ\D� KDQ\D� PHOD\DQL�
NHJLDWDQ�NUHGLW�GDODP�EHQWXN�XDQJ�EDJL�SHQGXGXN�GHVD�\DQJ�EHUVDQJNXWDQ�
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/XPEXQJ�'HVD DGDODK�EDGDQ�XVDKD�PLOLN�GHVD�\DQJ�GDHUDK�XVDKDQ\D�KDQ\D�
PHOLSXWL� ZLOD\DK� GHVD� \DQJ� EHUVDQJNXWDQ� GDQ� XPXPQ\D� KDQ\D� PHOD\DQL�
NHJLDWDQ� NUHGLW� GDODP� EHQWXN� PDNDQDQ� SRNRN�� VHSHUWL� SDGL�� MDJXQJ� GDQ�
ODLQ\D�EDJL�SHQGXGXN�GHVD�VHWHPSDW��

'HSRVLWR DGDODK�VLPSDQDQ�GDUL�SLKDN�NHWLJD�NHSDGD�EDQN�\DQJ�SHQDULNDQ\D�
KDQ\D� GDSDW� GLODNXNDQ� GDODP� MDQJND� ZDNWX� WHUWHQWX� PHQXUXW� SHUMDQMLDQ�
DQWDUD�SLKDN�NHWLJD�GDQ�EDQN�\DQJ�EHUVDQJNXWDQ�

7DEXQJDQ DGDODK� VLPSDQDQ� SLKDN� NHWLJD� SDGD� EDQN� \DQJ� SHQDULNDQQ\D�
KDQ\D�GDSDW�GLODNXNDQ�PHQXUXW�V\DUDW�V\DUDW�WHUWHQWX�

3HNHUMD� 7HWDS DGDODK� RUDQJ� \DQJ� EHNHUMD� SDGD� SHUXVDKDDQ� GHQJDQ�
PHQHULPD� XSDK�JDML� VHFDUD� WHWDS� WLGDN� WHUJDQWXQJ� SDGD� DEVHQVL�NHKDGLUDQ�
SHNHUMD�WHUVHEXW�

3HNHUMD� 7LGDN� 7HWDS DGDODK� RUDQJ� \DQJ� EHNHUMD� SDGD� SHUXVDKDDQ� GDQ�
PHQHULPD� XSDK�JDML�� GHQJDQ� PHPSHUKLWXQJNDQ� MXPODK� KDUL� PDVXN�
NHUMD�SUHVWDVL�SHNHUMD�WHUVHEXW�

���� 3HUXVDKDDQ�3HPELD\DDQ

3HUXVDKDDQ� 3HPELD\DDQ DGDODK� VXDWX� EDGDQ� XVDKD� GLOXDU� EDQN� \DQJ�
GLGLULNDQ� NKXVXV� XQWXN� PHODNXNDQ� SHPELD\DDQ� GDODP� EHQWXN� SHQ\HGLDDQ�
GDQD� DWDX� EDUDQJ� PRGDO�� WDQSD� PHQDULN� GDQD� VHFDUD� ODQJVXQJ� GDUL�
PDV\DUDNDW� EDLN� GDODP� EHQWXN� JLUR�� GHSRVLWR�� WDEXQJDQ�� DWDXSXQ� VXUDW�
VDQJJXS�ED\DU�

6HZD� *XQD� 8VDKD� �/HDVLQJ�� DGDODK� XVDKD� \DQJ� PHODNXNDQ� NHJLDWDQ�
SHPELD\DDQ� SHUXVDKDDQ� GDODP� EHQWXN� SHQ\HGLDDQ� EDUDQJ� PRGDO�� XQWXN�
GLJXQDNDQ�ROHK�SHQ\HZD�JXQD�XVDKD��OHVVHH��VHODPD�MDQJND�ZDNWX�WHUWHQWX�
EHUGDVDUNDQ�SHPED\DUDQ�VHFDUD�EHUNDOD�

.RQWUDN�DGDODK�SHUMDQMLDQ�VHZD�JXQD�XVDKD��DWDV�SHPDNDLDQ�VXDWX�EDUDQJ�
PRGDO� \DQJ� GLVHZD� JXQDNDQ�� .RQWUDN� LQL� GLEXDW� DQWDUD� SHQ\HZD� �OHVVHH��
GHQJDQ�SHUXVDKDDQ�VHZD�JXQD�XVDKD��OHVVRU��VHODPD�SHULRGH�WHUWHQWX�

1LODL .RQWUDN DGDODK� QLODL� SHPELD\DDQ� VXDWX� EDUDQJ� PRGDO� \DQJ�
GLVHZDNDQ��GLWDPEDK�GHQJDQ�EHVDUQ\D�EXQJD�VHODPD�SHULRGH�NRQWUDN�
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+DUJD� 3HUROHKDQ� %DUDQJ� 0RGDO DGDODK� QLODL� SHPEHOLDQ� EDUDQJ� PRGDO�
\DQJ�GLVHZD�JXQDNDQ��WHUPDVXN�ELD\D�WDPEDKDQ�\DQJ�GLNHQDNDQ�DWDV�EDUDQJ�
WHUVHEXW��VHSHUWL�SUHPL�DVXUDQVL�GDQ�ELD\D�PHWHUDL�

1LODL� 3HPELD\DDQ DGDODK� MXPODK� QLODL� SHUROHKDQ� EDUDQJ� PRGDO� VHWHODK�
GLNXUDQJL� GHQJDQ� EHVDUQ\D� XDQJ� PXND� \DQJ� GLED\DU� ROHK� SLKDN� SHQ\HZD�
JXQD�XVDKD�

1LODL� 6LVD�6LPSDQDQ� -DPLQDQ DGDODK� QLODL� VLVD� GDUL� VXDWX� EDUDQJ� \DQJ�
GLVHZDJXQDNDQ� VHWHODK� KDELV�PDVD� NRQWUDNQ\D� GLNXUDQJL� GHQJDQ� EHVDUQ\D�
QLODL�VLPSDQDQ�MDPLQDQ�

0RGDO�9HQWXUD��9HQWXUH�&DSLWDO�� DGDODK�XVDKD�\DQJ�PHODNXNDQ�NHJLDWDQ�
SHPELD\DDQ� SHUXVDKDDQ� GDODP� EHQWXN� SHQ\HUWDDQ� PRGDO� NH� GDODP� VXDWX�
SHUXVDKDDQ� SDVDQJDQ� XVDKDQ\D� �,QYHVWHH� &RPSDQ\�� XQWXN� MDQJND� ZDNWX�
WHUWHQWX�

3DVDQJDQ� 8VDKD� 0RGDO� 9HQWXUD DGDODK� SHUXVDKDDQ� \DQJ� PHPSHUROHK�
SHQ\HUWDDQ�PRGDO�VHEDJDL�PLWUD�XVDKD�GDUL�SHUXVDKDDQ�PRGDO�YHQWXUD�

1LODL�3HQ\HUWDDQ DGDODK�QLODL�SHQ\HUWDDQ�PRGDO��VDKDP��SHUXVDKDDQ�0RGDO�
9HQWXUD� \DQJ� GLVHUDKNDQ� NHSDGD� SDVDQJDQ� XVDKDQ\D�� 6DKDP� GLQLODL�
EHUGDVDUNDQ� DWDV� KDUJD� VDKDP� SDGD� VDDW� SHQ\HUWDDQ� PRGDO� GL� SHUXVDKDDQ�
SDVDQJDQ�XVDKD��

1LODL� 3HQ\HUWDDQ�<DQJ�'LWDULN DGDODK� SHQDULNDQ�PRGDO� \DQJ� GLVHUWDNDQ�
NDUHQD�WHODK KDELV�PDVD�NRQWUDNQ\D��3HQLODLDQ�VDKDP�GLGDVDUNDQ�DWDV�KDUJD�
VDKDP�SDGD�VDDW�SHQDULNDQ�

1LODL�.DSLWDO�*DLQ�/RVV DGDODK�VHOLVLK�QLODL�VDKDP�VHNDUDQJ��FXUUHQW�SULFH��
GHQJDQ�QLODL�VDKDP�SDGD�VDDW�EHOL��-LND�QLODL�VDKDP�VHNDUDQJ�OHELK�EHVDU�GDUL�
QLODL�VDKDP�SDGD�VDDW�EHOL�PDND�GLSHUROHK�NDSLWDO�JDLQ��VHEDOLNQ\D�MLND�QLODL�
VDKDP� VHNDUDQJ� OHELK� NHFLO� GDUL� QLODL� VDKDP� SDGD� VDDW� EHOL� DNDQ� WHUMDGL�
NDSLWDO�ORVV���

$QMDN� 3LXWDQJ� �)DFWRULQJ� DGDODK� XVDKD� \DQJ� PHODNXNDQ� NHJLDWDQ�
SHPELD\DDQ�SHUXVDKDDQ�GDODP�EHQWXN�SHPEHOLDQ�GDQ�DWDX�SHQJDOLKDQ�VHUWD�
SHQJXUXVDQ� SLXWDQJ� DWDX� WDJLKDQ� MDQJND� SHQGHN� VXDWX� SHUXVDKDDQ� GDUL�
WUDQVDNVL�SHUGDJDQJDQ�'DODP�DWDX�/XDU�1HJHUL�
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.OLHQ DGDODK�SLKDN�\DQJ�PHQMXDO�SLXWDQJ�NHSDGD�SHUXVDKDDQ�$QMDN�3LXWDQJ�

&XVWRPHU� $QMDN� 3LXWDQJ� DGDODK� SLKDN� \DQJ� PHPSXQ\DL� KXWDQJ� NHSDGD�
NOLHQ�� GLPDQD� VHEHOXPQ\D� FXVWRPHU� PHQJDGDNDQ� WUDQVDNVL� SHPEHOLDQ�
EDUDQJ�GDQ�MDVD�GHQJDQ�VLVWHP�NUHGLW�NHSDGD�SLKDN�NOLHQ��SHUXVDKDDQ�\DQJ�
PHQMXDO�SLXWDQJ��

1LODL� 3HQJDOLKDQ� 3LXWDQJ� DGDODK� QLODL� KXWDQJ� \DQJ� KDUXV� GLWDJLK�
SHUXVDKDDQ�IDFWRULQJ�NHSDGD�FXVWRPHU�

1LODL� 3HPELD\DDQ� $QMDN� 3LXWDQJ DGDODK� QLODL� SHPEHOLDQ� SLXWDQJ� \DQJ�
WHODK�GLVHWXMXL�NHGXD�EHODK�SLKDN�DQWDUD�NOLHQ�GDQ�SHUXVDKDDQ�IDFWRULQJ�\DQJ�
GLQ\DWDNDQ� GDODP� VXDWX� SHUMDQMLDQ� NRQWUDN�� 1LODL� SHPELD\DDQ� XPXPQ\D�
OHELK�NHFLO�GDUL�QLODL�SLXWDQJ�\DQJ�GLDOLKNDQ��NDUHQD�GLSHUKLWXQJNDQ� IDNWRU�
EXQJD�GDQ�UHVLNR�NHODQFDUDQ�SHPED\DUDQ�

8VDKD�.DUWX�.UHGLW��&UHGLW�&DUG� DGDODK�XVDKD�\DQJ�PHODNXNDQ�NHJLDWDQ�
SHPELD\DDQ�GDODP�WUDQVDNVL�SHPEHOLDQ�EDUDQJ�GDQ�MDVD�SDUD�SHPHJDQJ�NDUWX�
NUHGLW�

.DUWX�.UHGLW DGDODK�VXDWX�IDVLOLWDV�NUHGLW�\DQJ�GLEHULNDQ�ROHK�3HUXVDKDDQ�
3HQHUELW�.DUWX�.UHGLW��LVVXHU���NHSDGD�3HPHJDQJ�.DUWX�.UHGLW��FDUG�KROGHU���
VHKLQJJD� SHPHJDQJ� NDUWX� W\HUVHEXW� ELVD� PHQJJXQDNDQ� VHEDJDL� DODW� ED\DU�
DWDV� WUDQVDNVL� GL� WHPSDW�WHPSDW� SHQHULPD� SHPED\DUDQ� GHQJDQ� NDUWX� NUHGLW�
�PHUFKDQW��

3HPELD\DDQ�.DUWX�.UHGLW DGDODK�EDQ\DNQ\D�QLODL�SHPELD\DDQ�NDUWX�NUHGLW�
\DQJ�GLED\DUNDQ�LVVXHU�NHSDGD�PHUFKDQW��VHWHODK�GLNXUDQJL�GHQJDQ�GLVFRXQW��
FRPPLVLRQ�\DQJ�WHODK�GLVHWXMXL�VHEHOXPQ\D�ROHK�SLKDN�PHUFKDQW�GDQ�LVVXHU�

3HOXQDVDQ� DGDODK� QLODL� SHOXQDVDQ� SHPED\DUDQ� SLKDN� FDUG� KROGHU� NHSDGD�
SLKDN�LVVXHU�

3HPELD\DDQ� .RQVXPHQ� �&RQVXPHU� )LQDQFH�� DGDODK� XVDKD� \DQJ�
PHODNXNDQ� NHJLDWDQ� SHPELD\DDQ� XQWXN� SHQJDGDDQ� EDUDQJ� EHUGDVDUNDQ�
NHEXWXKDQ�NRQVXPHQ�GHQJDQ�VLVWHP�SHPED\DUDQ�DQJVXUDQ�DWDX�EHUNDOD�
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.RQWUDN� 3HPELD\DDQ� .RQVXPHQ DGDODK� 3HUMDQMLDQ� \DQJ� WHODK�
GLWDQGDWDQJDQL� DWDV� SHUVHWXMXDQ� EHUVDPD� DQWDUD� SHUXVDKDDQ� SHPELD\DDQ�
NRQVXPHQ�GHQJDQ�NRQVXPHU�SHURUDQJDQ��SHUXVDKDDQ���

1LODL� 3HPELD\DDQ� .RQVXPHQ DGDODK� QLODL� SHPEHOLDQ� EDUDQJ� GDUL� GHDOHU�
VHWHODK�GLNXUDQJL�GHQJDQ�XDQJ�PXND�GDUL�NRQVXPHU�

1LODL�.RQWUDN�3HPELD\DDQ�.RQVXPHQ DGDODK�QLODL�SHPELD\DDQ�GLWDPEDK�
GHQJDQ�QLODL�EXQJD�VHODPD�SHULRGH�NRQWUDN�

3HQMXDODQ�%DUDQJ�6LWDDQ DGDODK�QLODL�SHQMXDODQ�EDUDQJ�VLWDDQ�\DQJ�WHUMDGL�
NDUHQD�NHPDFHWDQ�SHPED\DUDQ�DQJVXUDQ�

3HNHUMD� 7HWDS DGDODK� RUDQJ� \DQJ� EHNHUMD� SDGD� SHUXVDKDDQ� GHQJDQ�
PHQHULPD� XSDK�JDML� VHFDUD� WHWDS� WLGDN� WHUJDQWXQJ� SDGD� DEVHQVL�NHKDGLUDQ�
SHNHUMD�WHUVHEXW�

3HNHUMD� 7LGDN� 7HWDS DGDODK� RUDQJ� \DQJ� EHNHUMD� SDGD� SHUXVDKDDQ� GDQ�
PHQHULPD� XSDK�JDML�� GHQJDQ� PHPSHUKLWXQJNDQ� MXPODK� KDUL� PDVXN�
NHUMD�SUHVWDVL�SHNHUMD�WHUVHEXW�

�����3HUXVDKDDQ�3HQXQMDQJ�3DVDU�0RGDO

3DVDU� 0RGDO DGDODK� VXDWX� SDVDU� XQWXN� SHUGDJDQJDQ� GDQD�GDQD� MDQJND�
SDQMDQJ�EDLN�XWDQJ�PDXSXQ�PRGDO�VHQGLUL�GLSHUGDJDQJNDQ�

%XUVD� (IHN DGDODK� VXDWX� WHPSDW� SHUWHPXDQ� XQWXN� PHQ\HOHQJJDUDNDQ�
SHQDZDUDQ�MXDO�EHOL�HIHN�

3HUXVDKDDQ�(IHN DGDODK�SHUXVDKDDQ�\DQJ�WHODK�PHPSHUROHK�LMLQ�XVDKD�GDUL�
%DSHSDP�XQWXN�PHQMDODQNDQ�VDWX�DWDX�EHEHUDSD�NHJLDWDQ�\DQJ�EHUKXEXQJDQ�
GHQJDQ�SDVDU�PRGDO�VHSHUWL�SHQMDPLQ�HPLVL�HIHN��SHUDQWDUD�SHGDJDQJ�HIHN��
GDQ�DWDX�PDQDMHU�LQYHVWDVL�

3HQMDPLQ� (PLVL� (IHN DGDODK� SHUXVDKDDQ� HIHN� \DQJ� PHPEXDW� NRQWUDN�
GHQJDQ�HPLWHQ��XQWXN�PHODNXNDQ�SHUDQWDUD�XPXP�EDJL�NHSHQWLQJDQ�HPLWHQ�
GHQJDQ�DWDX�WDQSD�NHZDMLEDQ�XQWXN�PHPEHOL�VLVD�HIHN�\DQJ�WLGDN�WHUMXDO�
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3HUDQWDUD� 3HGDJDQJ� (IHN� SHUXVDKDDQ� HIHN� \DQJ� WHODK� PHPSHUROHK� LMLQ�
XQWXN�PHODNXNDQ� NHJLDWDQ� XVDKD� MXDO� EHOL� HIHN� XQWXN� NHSHQWLQJDQ� VHQGLUL�
DWDX�NHSHQWLQJDQ�SLKDN�ODLQ�

0DQDMHU� ,QYHVWDVL DGDODK� SHUXVDKDDQ� HIHN� \DQJ� WHODK� PHPSHUROHK� LMLQ�
XQWXN� PHODNXNDQ� NHJLDWDQ� XVDKD� PHQJHOROD� SRUWRIROLR� HIHN� XQWXN� SDUD�
QDVDEDK���

���� $VXUDQVL

$VXUDQVL�DWDX�3HUWDQJJXQJDQ DGDODK�SHUMDQMLDQ�DQWDUD���SLKDN�DWDX�OHELK��
GHQJDQ� PDQD� SLKDN� SHQDQJJXQJ� PHQJLNDWNDQ� GLUL� NHSDGD� WHUWDQJJXQJ��
GHQJDQ� PHQHULPD� SUHPL� DVXUDQVL�� XQWXN�PHPEHULNDQ� SHQJJDQWLDQ� NHSDGD�
WHUWDQJJXQJ�NDUHQD�NHUXJLDQ��NHUXVDNDQ�DWDX�NHKLODQJDQ��NHXQWXQJDQ�\DQJ�
GLKDUDSNDQ��DWDX�WDQJJXQJ�MDZDE�KXNXP�NHSDGD�SLKDN�NHWLJD�\DQJ�PXQJNLQ�
DNDQ�GLGHULWD�WHUWDQJJXQJ��\DQJ�WLPEXO�GDUL VXDWX�SHULVWLZD�\DQJ�WLGDN�SDVWL��
DWDX�XQWXN�PHPEHULNDQ�VXDWX�SHPED\DUDQ�\DQJ�GLGDVDUNDQ�DWDV�PHQLQJJDO�
DWDX�KLGXSQ\D�VHVHRUDQJ�\DQJ�GLSHUWDQJJXQJNDQ�

$VXUDQVL�-LZD DGDODK�DVXUDQVL�\DQJ�PHPEHULNDQ�MDVD�GDODP�SHQDQJJXQJDQ�
UHVLNR� \DQJ� GLNDLWNDQ� GHQJDQ� KLGXS� DWDX� PHQLQJJDOQ\D� VHVHRUDQJ� \DQJ�
GLSHUWDQJJXQJNDQ�

7HUWDQJJXQJ DGDODK�RUDQJ�DWDX�NHORPSRN�RUDQJ�\DQJ�PHQJLNXWL�SURJUDP�
DVXUDQVL�

1LODL�3HUWDQJJXQJDQ DGDODK�XDQJ�\DQJ�KDUXV�GLED\DUNDQ�ROHK�SHUXVDKDDQ�
$VXUDQVL�NHSDGD�WHUWDQJJXQJ�

3UHPL DGDODK�XDQJ�\DQJ�GLWHULPD�ROHK�SHUXVDKDDQ�$VXUDQVL�5HDVXUDQVL�GDUL�
WHUWDQJJXQJ�� 3UHPL� WHUVHEXW� GDSDW� GLWHULPD� VHFDUD� EXODQDQ�� VHPHVWHUDQ��
WDKXQDQ�DWDX�GDSDW�GLED\DU�VHNDOLJXV�

3HQXWXSDQ� 6HXPXU� +LGXS DGDODK� VXDWX� MHQLV� SHQXWXSDQ� GLPDQD�
SHPED\DUDQ� SUHPL� GLODNXNDQ� VDPSDL� WHUWDQJJXQJ� PHQLQJJDO� GXQLD� DWDX�
WHUWDQJJXQJ�PHQFDSDL�VXDWX�XPXU�WHUWHQWX�\DQJ�GLWHWDSNDQ�

3HQXWXSDQ�(ND�*XQD DGDODK�PHUXSDNDQ�VXDWX�EHQWXN�SHUWDQJJXQJDQ�\DQJ�
PHPSXQ\DL� MDQJND� ZDNWX� WHUWHQWX�� %LODPDQD� MDQJND� ZDNWX� WHODK� KDELV�
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VHGDQJNDQ� WHUWDQJJXQJ�PDVLK� KLGXS�PDND� WHUWDQJJXQJ� WLGDN� ELVD�PHQDULN�
XDQJQ\D�NHPEDOL��

3HQXWXSDQ�'ZL�*XQD DGDODK�PHUXSDNDQ�VXDWX�EHQWXN�SHUWDQJJXQJDQ�\DQJ�
PHQJDQGXQJ�XQVXU�WDEXQJDQ�GDQ�SHUOLQGXQJDQ��%LOD�WHUWDQJJXQJ�PHQLQJJDO�
GDODP�PDVD� NRQWUDN�� DKOL�ZDULVQ\D� DNDQ�PHPSHUROHK�XDQJ�SHUWDQJJXQJDQ�
VHVXDL�GHQJDQ�\DQJ�GLWHWDSNDQ�NHWLND�SROLV�GLWXWXS��%LOD�WHUWDQJJXQJ�PDVLK�
KLGXS� KLQJJD� PDVD� NRQWUDN� EHUDNKLU�� PDND� LD� DNDQ� PHPSHUROHK� EHQHILW�
VHEHVDU�XDQJ�SHUWDQJJXQJDQ���

.ODLP� DGDODK� XDQJ� \DQJ� KDUXV� GLED\DUNDQ� ROHK� SHUXVDKDDQ�
$VXUDQVL�5HDVXUDQVL� NHSDGD� WHUWDQJJXQJ�� 3HPED\DUDQ� NODLP� LQL� WHUMDGL�
DSDELOD�WHUWDQJJXQJ�PHQLQJJDO�GXQLD��MDWXK�WHPSR�DWDX�GHQJDQ�WHEXVDQ�

-DWXK�7HPSR DGDODK�NODLP�\DQJ�GLVHEDENDQ�WHUWDQJJXQJ�WHODK�KDELV�PDVD�
NRQWUDN�SHPED\DUDQ�SUHPL�VHVXDL�GHQJDQ�\DQJ�GLWHWDSNDQ�GDODP�SHUMDQMLDQ�
SROLV�

'HQJDQ�7HEXVDQ�DGDODK�NODLP�\DQJ�GLVHEDENDQ� WHUWDQJJXQJ�PHPXWXVNDQ�
KXEXQJDQ�NRQWUDN�VHEHOXP�PDVD�NRQWUDN�EHUDNKLU�GHQJDQ�V\DUDW�SROLV�VXGDK�
PHPSXQ\DL�QLODL� WXQDL��7HUWDQJJXQJ�PHQGDSDW�NODLP�VHVXDL�GHQJDQ�DWXUDQ�
\DQJ�EHUODNX�

7DQSD�7HEXVDQ DGDODK�SHQJXUDQJDQ�WHUWDQJJXQJ�\DQJ�WHUMDGL�DSDELOD��
D� +DELV�PDVD�NRQWUDN�XQWXN�MHQLV�SHQXWXSDQ�(ND�*XQD�
E� 0HPXWXVNDQ�KXEXQJDQ�NRQWUDN� VHEHOXP�SROLVQ\D�PHPSXQ\DL�QLODL DWDX�

SROLVQ\D�WHODK�PHPSXQ\DL�QLODL�WXQDL�WHWDSL�PHQJDMXNDQ�NODLP�

$VXUDQVL� .HUXJLDQ DGDODK� DVXUDQVL� \DQJ� PHPEHULNDQ� MDVD� GDODP�
SHQDQJJXODQJDQ� UHVLNR� DWDV� NHUXJLDQ�� NHKLODQJDQ� PDQIDDW� GDQ� WDQJJXQJ�
MDZDE� KXNXP� NHSDGD� SLKDN� NHWLJD� \DQJ� WLPEXO� GDUL� SHULVWLZD� \DQJ� WLGDN�
SDVWL�

3ROLV DGDODK� SHUMDQMLDQ� WHUWXOLV� \DQJ� EHULVLNDQ� WHQWDQJ� KDN�KDN GDQ�
NHZDMLEDQ�NHZDMLEDQ�EDLN�SHQDQJJXQJ�PDXSXQ�WHUWDQJJXQJ�

3HQXWXSDQ� .HEDNDUDQ DGDODK� SHUWDQJJXQJDQ� \DQJ� PHQMDPLQ� UHVLNR�
NHUXJLDQ��NHUXVDNDQ�DWDV�KDUWD�EHQGD�\DQJ�GLVHEDENDQ�ROHK�NHEDNDUDQ�\DQJ�
WHUMDGL�NDUHQD�DSL�VHQGLUL�DWDX�DSL�GDUL�OXDU�
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3HQXWXSDQ� 3HQJDQJNXWDQ DGDODK� SHUWDQJJXQJDQ� \DQJ� PHQMDPLQ� UHVLNR�
\DQJ� PHQLPEXONDQ� NHUXJLDQ�NHUXVDNDQ� SDGD� EDUDQJ�� NHFXDOL� GLVHEDENDQ�
ROHK�UHVLNR�UHVLNR�\DQJ�WLGDN�GLWDQJJXQJ�

3HQXWXSDQ�5DQJND�.DSDO� DGDODK� SHUWDQJJXQJDQ� \DQJ�PHQMDPLQ� UHVLNR�
NHUXJLDQ��NHUXVDNDQ�WXEXK NDSDO�GDQ�SHUOHQJNDSDQ�VWDQGDU�ODLQQ\D�

3HQXWXSDQ� .HQGDUDDQ� %HUPRWRU DGDODK� SHUWDQJJXQJDQ� \DQJ� PHQMDPLQ�
UHVLNR�NHUXJLDQ�NHUXVDNDQ�SDGD�NHQGDUDDQ�EHUPRWRU��

3HQXWXSDQ� .HFHODNDDQ� 'LUL DGDODK� SHUWDQJJXQJDQ� \DQJ� PHPEHULNDQ�
MDPLQDQ� NHSDGD� VHVHRUDQJ� EDKZD� LD� DWDX� DKOL� ZDULVQ\D� DNDQ�PHPSHUROHK�
VDQWXQDQ� VHEDJDL� NRPSHQVDVL� GDUL� VXDWX� NHUXJLDQ� \DQJ� GLGHULWDQ\D�� \DQJ�
GLDNLEDWNDQ�ROHK�VXDWX�NHFHODNDDQ�

.HFHODNDDQ DGDODK� EHQWXUDQ� DWDX� VHQWXKDQ� EHQGD� NHUDV� DWDX� EHQGD� FDLU�
�NLPLDZL�� DWDX� JDV�� DWDX� DSL� \DQJ� GDWDQJQ\D� GDUL� OXDU�� WHUKDGDS� EDGDQ�
�MDVPDQL�� VHVHRUDQJ�� \DQJ� PHQJDNLEDWNDQ� NHPDWLDQ� DWDX� FDFDW� DWDX� OXND��
\DQJ�VLIDW�GDQ�WHPSDWQ\D�GDSDW�GLWHQWXNDQ�ROHK�GRNWHU�

3HQXWXSDQ� (QJLQHHULQJ� $OO� 5LVN� �($5��&RQVWUXFWLRQ� $OO� 5LVN� �&$5�

DGDODK�SHUWDQJJXQJDQ�\DQJ�PHQMDPLQ�NHUXJLDQ�NHUXVDNDQ�DWDV�PHVLQ�PHVLQ�
GDQ�NRQVWUXNVL�

$VXUDQVL� 6RVLDO DGDODK� DVXUDQVL� \DQJ� GLVHOHQJJDUDNDQ� VHFDUD� ZDMLE�
EHUGDVDUNDQ� VXDWX� XQGDQJ�XQGDQJ�� GHQJDQ� WXMXDQ� XQWXN� PHPEHULNDQ�
SHUOLQGXQJDQ�GDVDU�EDJL�NHVHMDKWHUDDQ�PDV\DUDNDW�

3HQXWXSDQ�7DEXQJDQ�+DUL�7XD DGDODK�SHUWDQJJXQJDQ�\DQJ�PHPEHULNDQ�
MDPLQDQ�NHXDQJDQ�EDJL�SHVHUWD�ELOD� LD�PHQFDSDL�XVLD�SHQVLXQ�DWDX�MDPLQDQ�
NHXDQJDQ�EDJL�DKOL�ZDULVQ\D�ELOD�LD�PHQLQJJDO�GXQLD�VHEHOXP�PHQFDSDL�XVLD�
SHQVLXQ�� DWDX� PHQLQJJDO� NHWLND� PHQMDODQL� PDVD� SHQVLXQ�� DWDX� VDODK� VDWX
NHOXDUJDQ\D� PHQLQJJDO� �LVWUL�VXDPL�DQDN��� -DPLQDQ� NHXDQJDQ� GLEHULNDQ�
VHNDOLJXV�

5HDVXUDQVL DGDODK� DVXUDQVL� \DQJ� PHPEHULNDQ� MDVD� GDODP� SHUWDQJJXQJDQ�
XODQJ�WHUKDGDS�UHVLNR�\DQJ�GLKDGDSL�ROHK�SHUXVDKDDQ�DVXUDQVL�NHUXJLDQ�GDQ�
DWDX�SHUXVDKDDQ�DVXUDQVL�MLZD�
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���� '$1$�3(16,81

'DQD� 3HQVLXQ DGDODK� EDGDQ� KXNXP� \DQJ� PHQJHOROD� GDQ� PHQMDODQNDQ�
SURJUDP�\DQJ�PHQMDQMLNDQ�PDQIDDW�SHQVLXQ��

'DQD� 3HQVLXQ� 3HPEHUL� .HUMD DGDODK� 'DQD� 3HQVLXQ� \DQJ� GLEHQWXN� ROHK�
RUDQJ� DWDX� EDGDQ� \DQJ� PHPSHNHUMDNDQ� NDU\DZDQ�� VHODNX� SHQGLUL�� XQWXN�
PHQ\HOHQJJDUDNDQ� 3URJUDP� 3HQVLXQ�0DQIDDW� 3DVWL� DWDX� 3URJUDP� 3HQVLXQ�
,XUDQ� 3DVWL�� EDJL� NHSHQWLQJDQ� VHEDJLDQ� DWDX� VHOXUXK� NDU\DZDQ� VHEDJDL�
SHVHUWD�GDQ�\DQJ�PHQLPEXONDQ�NHZDMLEDQ�WHUKDGDS�SHPEHUL�NHUMD�

'DQD�3HQVLXQ�/HPEDJD�.HXDQJDQ DGDODK�'DQD�3HQVLXQ�\DQJ�GLEHQWXN�
ROHK�EDQN�DWDX�SHUXVDKDDQ�DVXUDQVL�MLZD�XQWXN�PHQ\HOHQJJDUDNDQ�3URJUDP�
3HQVLXQ�,XUDQ�3DVWL�EDJL�SHURUDQJDQ�EDLN�NDU\DZDQ�PDXSXQ�SHNHUMD�PDQGLUL�
\DQJ� WHUSLVDK� GDUL� GDQD� SHQVLXQ� SHPEHUL� NHUMD� EDJL� NDU\DZDQ� EDQN� DWDX�
SHUXVDKDDQ�DVXUDQVL�MLZD�\DQJ�EHUVDQJNXWDQ�

3URJUDP�3HQVLXQ�0DQIDDW�3DVWL DGDODK�SURJUDP�SHQVLXQ�\DQJ�PDQIDDWQ\D�
GLWHWDSNDQ� GDODP� SHUDWXUDQ� GDQD� SHQVLXQ� DWDX� SURJUDP� SHQVLXQ� ODLQ� \DQJ�
EXNDQ�PHUXSDNDQ�3URJUDP�3HQVLXQ�,XUDQ�3DVWL��

3URJUDP� 3HQVLXQ� ,XUDQ� 3DVWL DGDODK� SURJUDP� SHQVLXQ \DQJ� LXUDQQ\D�
GLWHWDSNDQ� GDODP� SHUDWXUDQ� GDQD� SHQVLXQ� GDQ� VHOXUXK� LXUDQ� VHUWD� KDVLO�
SHQJHPEDQJDQQ\D�GLEXNXNDQ�SDGD�UHNHQLQJ�PDVLQJ�PDVLQJ�SHVHUWD�VHEDJDL�
PDQIDDW�SHQVLXQ�

3HVHUWD� 3HQGLUL DGDODK� NDU\DZDQ� SHUXVDKDDQ� SHQGLUL� \DQJ� PHQJLNXWL�
SURJUDP�GDQD�SHQVLXQ�SHPEHUL�NHUMD�

3HQGLUL DGDODK� RUDQJ� DWDX� EDGDQ� XVDKD� \DQJ� PHPEHQWXN� GDQD� SHQVLXQ�
SHPEHUL�NHUMD�DWDX�EDQN�XPXP��SHUXVDKDDQ�DVXUDQVL�MLZD�\DQJ�PHPEHQWXN�
GDQD�SHQVLXQ�OHPEDJD�NHXDQJDQ�

3HVHUWD� 0LWUD� 3HQGLUL DGDODK� NDU\DZDQ� SHUXVDKDDQ� PLWUD� SHQGLUL� \DQJ�
PHQJLNXWL�SURJUDP�GDQD�SHQVLXQ�

0LWUD� 3HQGLUL DGDODK� SHPEHUL� NHUMD� \DQJ� LNXW� VHUWD� GDODP� VXDWX� GDQD�
SHQVLXQ� SHPEHUL� NHUMD� SHQGLUL�� XQWXN� NHSHQWLQJDQ� VHEDJLDQ� DWDX� VHOXUXK�
NDU\DZDQQ\D�
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3HVHUWD�'DQD�3HQVLXQ�/HPEDJD�.HXDQJDQ DGDODK�NDU\DZDQ�DWDX�SHNHUMD�
PDQGLUL�\DQJ�PHQJLNXWL�SURJUDP�GDQD�SHQVLXQ�

3HQHULPD� 0DQIDDW� 3HQVLXQ DGDODK� EDQ\DNQ\D� SHVHUWD� \DQJ� PHQHULPD�
PDQIDDW�SHQVLXQ�\DQJ�GLED\DU�VHFDUD�EHUNDOD�SDGD�VDDW�GDQ�GHQJDQ�FDUD�\DQJ�
GLWHWDSNDQ�GDODP�SHUDWXUDQ�GDQD�SHQVLXQ�

3HQHULPD�0DQIDDW�3HQVLXQ�1RUPDO DGDODK�EDQ\DNQ\D�SHQHULPD�PDQIDDW�
SHQVLXQ� \DQJ� GLED\DUNDQ� SDGD� VDDW� SHVHUWD� WHODK� PHQFDSDL� XVLD� SHQVLXQ�
QRUPDO�DWDX�VHVXGDKQ\D�

3HQHULPD� 0DQIDDW� 3HQVLXQ� 'LSHUFHSDW DGDODK� EDQ\DNQ\D� SHQHULPD�
PDQIDDW� SHQVLXQ� \DQJ� GLED\DUNDQ� ELOD� SHVHUWD� SHQVLXQ� SDGD� XVLD� WHUWHQWX�
VHEHOXP�XVLD�SHQVLXQ�QRUPDO�

3HQHULPD� 0DQIDDW� 3HQVLXQ� &DFDW DGDODK� EDQ\DNQ\D� SHQHULPD� PDQIDDW�
SHQVLXQ�\DQJ�GLED\DUNDQ�ELOD�SHVHUWD�PHQMDGL�FDFDW�
&DFDW DGDODK� FDFDW� WRWDO� GDQ� WHWDS� \DQJ� PHQ\HEDENDQ� VHVHRUDQJ� WLGDN�
PDPSX�ODJL�PHODNXNDQ�SHNHUMDDQ�\DQJ�PHPEHULNDQ�SHQJKDVLODQ�\DQJ�OD\DN�
GLSHUROHK� VHVXDL� GHQJDQ� SHQGLGLNDQ�� NHDKOLDQ�� NHWHUDPSLODQ�� GDQ�
SHQJDODPDQQ\D�
3HQHULPD�0DQIDDW�3HQVLXQ�'LWXQGD DGDODK�EDQ\DNQ\D�SHQHULPD�PDQIDDW�
SHQVLXQ� \DQJ� GLED\DUNDQ� ELOD� SHVHUWD� EHUKHQWL� EHNHUMD� VHEHOXP�PHQFDSDL�
XVLD�SHQVLXQ�QRUPDO��\DQJ�GLWXQGD�SHPED\DUDQQ\D�VDPSDL�SDGD�VDDW�SHVHUWD�
SHQVLXQ�VHVXDL�GHQJDQ�SHUDWXUDQ�GDQD�SHQVLXQ�

,XUDQ�3HVHUWD DGDODK�LXUDQ�\DQJ�EHUDVDO�GDUL�SDUD�SHVHUWD�GDQD�SHQVLXQ�\DQJ�
EHVDUQ\D� WLGDN� EROHK� PHOHELKL� MXPODK� \DQJ� GLWHWDSNDQ� ROHK� 0HQWHUL�
.HXDQJDQ�

���� 3(*$'$,$1�

*DGDL DGDODK�NUHGLW� MDQJND�SHQGHN�JXQD�PHPHQXKL� NHEXWXKDQ�GDQD�\DQJ�
KDUXV�GLSHQXKL�SDGD�VDDW�LWX�MXJD�GHQJDQ�PHQJJXQDNDQ�EDUDQJ�MDPLQDQ�

-DVD� 7DNVLUDQ� DGDODK� MDVD� \DQJ� GLEHULNDQ� NHSDGD� PHUHND� \DQJ� LQJLQ�
PHQJHWDKXL� NXDOLWDV� EDUDQJ� DWDX� SHUKLDVDQ�PLOLNQ\D� VHSHUWL� �HPDV�� SHUDN��
EHUOLDQ��
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-DVD�7LWLSDQ DGDODK�MDVD�\DQJ�GLEHULNDQ�NHSDGD�PHUHND�\DQJ�PHQJKHQGDNL�
NHDPDQDQ�\DQJ�EDLN�DWDV�EDUDQJ�EHUKDUJD�PLOLNQ\D�

1LODL� -DPLQDQ DGDODK� EHVDUQ\D� SHUNLUDDQ� QLODL� EDUDQJ� \DQJ� GLJXQDNDQ�
VHEDJDL�MDPLQDQ�DWDV�XDQJ�SLQMDPDQ��

1LODL�3LQMDPDQ�.UHGLW DGDODK�EHVDUQ\D�GDQD�SHJDGDLDQ�\DQJ�GLSLQMDPNDQ�
NHSDGD�QDVDEDK��

1LODL�3HQJHPEDOLDQ DGDODK�EHVDUQ\D�XDQJ�\DQJ�GLED\DUNDQ�QDVDEDK�XQWXN�
SHQJHPEDOLDQ�SLQMDPDQ�NUHGLW�GLWDPEDK�EXQJD�VHZD�PRGDO�

���� 3('$*$1*�9$/87$�$6,1*

3HGDJDQJ� 9DOXWD� $VLQJ� DGDODK� SHUXVDKDDQ� \DQJ� PHPSHUROHK� LMLQ� %DQN�
,QGRQHVLD�XQWXN�PHODNXNDQ�WUDQVDNVL�MXDO�EHOL�PDWD�XDQJ�DVLQJ�YDOXWD�DVLQJ�

9DOXWD�$VLQJ DGDODK�PDWD�XDQJ�QHJDUD�DVLQJ�\DQJ�UHVPL�GLNHOXDUNDQ�ROHK�
QHJDUD�EHUVDQJNXWDQ�\DQJ�GLJXQDNDQ�VHEDJDL�DODW�SHPED\DUDQ�

�����.23(5$6,

.RSHUDVL DGDODK�EDGDQ�XVDKD�\DQJ�EHUDQJJRWDNDQ�RUDQJ�VHRUDQJ�DWDX�EDGDQ�
KXNXP� NRSHUDVL� GHQJDQ� PHODQGDVNDQ� NHJLDWDQQ\D� EHUGDVDUNDQ� SULVLS�
NRSHUDVL� VHNDOLJXV� VHEDJDL� JHUDNDQ� HNRQRPL� UDN\DW� \DQJ�EHUGDVDUNDQ� DWDV�
D]DV�NHNHOXDUJDDQ�

*RORQJDQ� IXQJVLRQDO DGDODK�NRSHUDVL� \DQJ�GLEHQWXN�DWDV�GDVDU�NHVDPDDQ�
IXQJVL�GDUL�SDUD�DQJJRWD�

.ODVLILNDVL� .RSHUDVL DGDODK� WRODN� XNXU� \DQJ� GLJXQDNDQ� GDODP� SURVHV�
SHQLODLDQ�EHUGDVDUNDQ�NHQ\DWDDQ�SHUNHPEDQJDQ�NRSHUDVL�VHODPD�WDKXQ�EXNX
GHQJDQ�NULWHULD����VHKDW�\DLWX�VHKDW�RUJDQLVDVL��VHKDW�XVDKD��GDQ�VHKDW�PHQWDO�

$QJJRWD� .RSHUDVL DGDODK� VHWLDS� ZDUJD� QHJDUD� ,QGRQHVLD� \DQJ� PDPSX�
PHODNXNDQ� WLQGDNDQ� KXNXP� GDQ� DWDX� NRSHUDVL� \DQJ� WHODK� PHPHQXKL�
SHUV\DUDWDQ�VHEDJDLPDQD�GLWHWDSNDQ�GDODP�DQJJDUDQ�GDVDU�NRSHUDVL�
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7HUWLQJJL 7HUHQGDK 7HUWLQJJL 7HUHQGDK 7HUWLQJJL 7HUHQGDK 7HUWLQJJL 7HUHQGDK

��� ��� ��� ��� ��� ��� ��� ��� ���

�����%35�3DNWR ���� ���� ���� ���� ���� ���� ���� ����

�����%35�%.3' ��� ��� ���� ���� ���� ���� ���� ����

�����%35�(NV�/'.3 ��� ��� ��� ��� ��� ��� ���� ����

�����%DQN�3DVDU ���� ��� ���� ��� ��� ��� ��� ���

�����%35�/'.3 ���� ���� ���� ���� ���� ���� ���� ����

��

GDQ�-DQJND�:DNWX�6HODPD�7DKXQ���������

.HORPSRN�%DQN

-DQJND�:DNWX

��%XODQ ��%XODQ ��%XODQ ���%XODQ

7DEHO��������5DWD�5DWD�7LQJNDW�%XQJD�6LPSDQDQ�%35�0HQXUXW�.HORPSDN�%35
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7HUWLQJJL 7HUHQGDK 7HUWLQJJL 7HUHQGDK 7HUWLQJJL 7HUHQGDK 7HUWLQJJL 7HUHQGDK

��� ��� ��� ��� ��� ��� ��� ��� ���

�����%35�3DNWR ���� ���� ���� ���� ���� ���� ���� ����

�����%35�%.3' ���� ���� ���� ���� ���� ���� ��� ���

�����%35�(NV�/'.3 ���� ���� ���� ���� ���� ���� ��� ���

�����%35�%DQN�3DVDU ��� ��� ���� ���� ���� ���� ��� ���

�����%35�/'.3 ���� ���� ���� ���� ���� ���� ���� ����

�����%35�%DQN�'HVD ��� ��� ���� ���� ���� ���� ���� ����

�����%35�/XPEXQJ�'HVD ��� ��� ���� ���� ��� ��� ��� ���

��

7DEHO�������5DWD�5DWD�7LQJNDW�%XQJD�.UHGLW�%35�0HQXUXW�.HORPSDN�%35

GDQ�-DQJND�:DNWX�6HODPD�7DKXQ���������

.HORPSRN�%DQN

-DQJND�:DNWX

,QYHVWDVL 0RGDO�.HUMD .RQVXPVL /DLQQ\D
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3(1'$3$7$1�'$1�%(%$1�23(5$6,21$/

��� 3HQGDSDWDQ�%XQJD

���� +DVLO�EXQJD��

D� 5XSLDK

E� 9DOXWD�DVLQJ

�����3URYLVL�GDQ�NRPLVL

D� 5XSLDK

E� 9DOXWD�DVLQJ

-XPODK�3HQGDSDWDQ�%XQJD

��� %HEDQ�%XQJD��

���� %HEDQ�%XQJD��

D� 5XSLDK

E� 9DOXWD�DVLQJ

�����3URYLVL�GDQ�NRPLVL

-XPODK�%HEDQ�%XQJD

3HQGDSDWDQ�%XQJD�%HUVLK

�� 3HQGDSDWDQ�2SHUDVLRQDO�/DLQQ\D

��� 3HQGDSDWDQ�3URYLVL��.RPLVL��)HH

���� 3HQGDSDWDQ�7UDQVDNVL�9DOXWD�$VLQJ

��� 3HQGDSDWDQ�.HQDLNDQ�1LODL�6XUDW�%HUKDUJD

��� 3HQGDSDWDQ�/DLQQ\D

-XPODK�3HQGDSDWDQ�2SHUDVLRQDO�/DLQQ\D

�� %HEDQ��3HQGDSDWDQ��3HQJKDSXVDQ�$NWLYD�3URGXNWLI

�� %HEDQ�(VWLPDVL�.HUXJLDQ�.RPLWPHQ�GDQ�.RQWLQMHQVL

�� %HEDQ�2SHUDVLRQDO�/DLQQ\D

���� %HEDQ�$GPLQLVWUDVL�GDQ�8PXP

��� %HEDQ�3HUVRQDOLD

��� %HEDQ�3HQXUXQDQ�1LODL�6XUDW�%HUKDUJD

��� %HEDQ�WUDQVDNVL�YDODV

��� %HEDQ�ODLQQ\D

-XPODK�%HEDQ�2SHUDVLRQDO�ODLQQ\D

/$%$��58*,��23(5$6,21$/

3(1'$3$7$1�'$1�%(%$1�121�23(5$6,21$/

/$,11<$

�� 3HQGDSDWDQ�1RQ�2SHUDVLRQDO

�� %HEDQ�1RQ�2SHUDVLRQDO

�� 3HQGDSDWDQ��%HEDQ��1RQ�2SHUDVLRQDO

��� 3HQGDSDWDQ��%HEDQ��/XDU�%LDVD

/$%$�58*,�6(%(/80�3$-$.�3(1*+$6,/$1

���� 7DNVLUDQ�3DMDN�3HQJKDVLODQ

/$%$�58*,�7DKXQ�%(5-$/$1

��� 3HQGDSDWDQ��%HEDQ��3DMDN�7DQJJXKDQ

��� +DN�0LQRULWDV����������

6DOGR�/DED��5XJL��$ZDO�7DKXQ

��� 'LYLGHQ��������������������

��� /DLQQ\D

��� 6DOGR�/DED��5XJL��$NKLU�3HULRGH

/DED�%HUVLK�SHU�6DKDP
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��� 0RGDO�3LQMDPDQ

D� 3LKDN�WHUNDLW�GHQJDQ�EDQN

E� 3LKDN�ODLQ

��� +DN�0LQRULWDV

��� (NXLWDV

� 0RGDO�GLVHWRU

� $JLR���'LVDJLR��

� 0RGDO�6XPEDQJDQ

� 6HOLVLK�SHQMDEDUDQ�ODSRUDQ�NHXDQJDQ

� 6HOLVLK�SHQLODLDQ�NHPEDOL�DNWLYD�WHWDS

� /DED��UXJL��\J�EHOXP�GLUHDOLVDVL�GDUL

VXUDW�EHUKDUJD

� 3HQGDSDWDQ�NRPSUHKHQVLI�ODLQQ\D

� 6DOGR�/DED��UXJL�
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�� .DV

�� 3HQHPSDWDQ�SDGD�%DQN�,QGRQHVLD

D� *LUR�EDQN�,QGRQHVLD

E� 6HUWLILNDW�%DQN�,QGRQHVLD

F� ODLQQ\D

�� *LUR�SDGD�%DQN�/DLQ

�� 3HQHPSDWDQ�SDGD�%DQN�/DLQ

33$3���3HQHPSDWDQ�SDGD�EDQN�ODLQ������������

�� 6XUDW�EHUKDUJD�\DQJ�GLPLOLNL

33$3���6XUDW�EHUKDUJD�\DQJ�EHUKDUJD����������

�� 2EOLJDVL�SHPHULQWDK

�� 6XUDW�EHUKDUJD�\J�GLEHOL�GHQJDQ�MDQML

GLMXDO�NHPEDOL��5HVHUYH�5HSR�

33$3���6XUDW�EHUKDUJD�\J�GLEHOL�GHQJDQ

MDQML�GLMXDO�NHPEDOL�����������������������

�� 7DJLKDQ�'HULYDWLI

33$3���7DJLKDQ�'HULYDWLI��������������

�� .UHGLW�\DQJ�GLEHULNDQ

33$3���NUHGLW�\DQJ�GLEHULNDQ�������

��� 7DJLKDQ�$NVHSWDVL

33$3���7DJLKDQ�$NVHSWDVL����������������

��� 3HQ\HUWDDQ

33$3���3HQ\HUWDDQ���������������������

��� 3HQGDSDWDQ�\DQJ�PDVLK�DNDQ�GLWHULPD

��� %LD\D�GLED\DU�GLPXND

��� 8DQJ�PXND�SDMDN

��� $NWLYD�SDMDN�WDQJJXKDQ

��� $NWLYD�7HWDS

$NXPXODVL�SHQ\XVXWDQ�DNWLYD�WHWDS���������������

��� $NWLYD�6HZD�*XQD

$NXPXODVL�SHQ\XVXWDQ�DNWLYD�VHZD�JXQD��������

��� $JXQDQ�\DQJ�GLDPELO�DOLK

��� $NWLYD�ODLQ�ODLQ
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�� *LUR

�� .HZDMLEDQ�VHJHUD�ODLQQ\D

�� 7DEXQJDQ

�� 6LPSDQDQ�%HUMDQJND

�� 6HUWLILNDW�GHSRVLWR

�� 6LPSDQDQ�GDUL�%DQN�ODLQ

�� 6XUDW�EHUKDUJD�\DQJ�GLMXDO�GHQJDQ�MDQML

GLEHOL�NHPEDOL��5HSR�

�� .HZDMLEDQ�'HULYDWLI

�� .HZDMLEDQ�$NVHSWDVL

��� 6XUDW�EHUKDUJD�\DQJ�GLWHUELWNDQ

��� 3LQMDPDQ�\DQJ�GLWHULPD

D� )DVLOLWDV�SHQGDQDDQ�MDQJND�SHQGHN

%DQN�,QGRQHVLD

E� /DLQQ\D

��� (VWLPDVL�NHUXJLDQ�NRPLWPHQ�NRQWLQMHQVL

��� .HZDMLEDQ�6HZD�*XQD�8VDKD

��� %HEDQ�\DQJ�PDVLK�KDUXV�GLED\DU

��� 7DNVLUDQ�SDMDN�SHQJKDVLODQ

��� .HZDMLEDQ�SDMDN�WDQJJXKDQ

��� .HZDMLEDQ�ODLQ�ODLQ

��� 3LQMDPDQ�6XERUGLQDVL

D� 3LKDN�WHUNDLW�GHQJDQ�EDQN

E� 3LKDN�ODLQ

��� 0RGDO�3LQMDPDQ

D� 3LKDN�WHUNDLW�GHQJDQ�EDQN

E� 3LKDN�ODLQ

��� +DN�0LQRULWDV

��� (NXLWDV

� 0RGDO�GLVHWRU

� $JLR���'LVDJLR��

� 0RGDO�6XPEDQJDQ

� 6HOLVLK�SHQMDEDUDQ�ODSRUDQ�NHXDQJDQ

� 6HOLVLK�SHQLODLDQ�NHPEDOL�DNWLYD�WHWDS

� /DED��UXJL��\J�EHOXP�GLUHDOLVDVL�GDUL

VXUDW�EHUKDUJD

� 3HQGDSDWDQ�NRPSUHKHQVLI�ODLQQ\D

� 6DOGR�/DED��UXJL�
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�������%DQN�3HUNUHGLWDQ�UDN\DW

-XPODK�%35�\DQJ�PHPEHULNDQ�UHVSRQ�SDGD�VXUYHL�LQL�VHEDQ\DN������

SHUXVDKDDQ�\DQJ�PHZDNLOL�%35�3DNWR��%35�%.3'��%DQN�3DVDU��%35�HNV�
/'.3��GDQ�%35�EDQN�GHVD�OXPEXQJ�GHVD�

7LQJNDW�VXNX�EXQJD�VLPSDQDQ�WHUWLQJJL�WHUMDGL�SDGD�MHQLV�%35�%.3'�
VHEHVDU������SHUVHQ�GDQ�WHUHQGDK�����SHUVHQ�GL�%DQN�3DVDU��-LND�GLOLKDW�GDUL�

MDQJND�ZDNWX�VLPSDQDQQ\D��PDND�XQWXN�MDQJND�ZDNWX���EXODQ�WLQJNDW�EXQJD�

WHUWLQJJL�PHQFDSDL� ����� SHUVHQ� VHGDQJNDQ� WLQJNDW� WHUHQGDKQ\D�����SHUVHQ��
8QWXN�MDQJND�ZDNWX�VLPSDQDQ������GDQ����EXODQ��WLQJNDW�EXQJD�WHUWLQJJLQ\D�

VDPD� \DLWX� ����� SHUVHQ�� VHGDQJNDQ� WLQJNDW� EXQJD� WHUHQGDKQ\D� PDVLQJ�

PDVLQJ�����SHUVHQ�������SHUVHQ�GDQ������SHUVHQ�

8QWXN� VXNX� EXQJD� NUHGLW� WHUWLQJJL� VHODPD� WDKXQ� ����� WHUMDGL� SDGD�

%35� HNV� /'.3� VHEHVDU� ��� SHUVHQ�� VHGDQJNDQ� WHUHQGDKQ\D� ��� SHUVHQ� GL�
%DQN�'HVD�� -LND� GLOLKDW� GDUL� MHQLV� SHOD\DQDQ� NUHGLWQ\D��PDND� XQWXN�NUHGLW�

LQYHVWDVL� � WLQJNDW� EXQJD� WHUWLQJJL� PHQFDSDL� ��� SHUVHQ� VHGDQJNDQ� WLQJNDW�

WHUHQGDKQ\D������SHUVHQ��8QWXN�NUHGLW�PRGDO�NHUMD� WLQJNDW�EXQJD� WHUWLQJJL�
VDPD� \DLWX� PHQFDSDL� ��� SHUVHQ�� QDPXQ� WLQJNDW� EXQJD� WHUHQGDKQ\D� ELVD�

PHQFDSDL� ��� SHUVHQ�� 7LQJNDW� EXQJD� WHUWLQJJL� � NUHGLW� NRQVXPVL� VHEHVDU� ���

SHUVHQ�VHGDQJNDQ�WLQJNDW�WHUHQGDKQ\D����SHUVHQ��7LQJNDW�EXQJD�NUHGLW�VHODLQ�
XQWXN�LQYHVWDVL��PRGDO�NHUMD��GDQ�NRQVXPVL�FHQGHUXQJ�WLQJJL��+DO�LQL�WHUOLKDW�

GDUL�EDWDV�WHUHQGDK�WLQJNDW�EXQJD�NUHGLWQ\D�\DQJ�PDVLK�EHUDGD�SDGD�OHYHO����

SHUVHQ�

6HODPD�SHULRGH������������VHFDUD�XPXP�WHUMDGL�NHQDLNDQ�ODED�XVDKD�

SHUXVDKDDQ� %35�� .HQDLNDQ� ODED� WHUWLQJJL� GLSHUROHK� %35� %.3'� \DQJ�
PHQFDSDL����SHUVHQ��'LVDPSLQJ�LWX��%35�HNV�/'.3�EHUKDVLO�PHPEXNXNDQ�

NHXQWXQJDQ� SDGD� WDKXQ� ����� SDGDKDO� WDKXQ� VHEHOXPQ\D� PHQJDODPL�

NHUXJLDQ��8QWXN�%DQN�3DVDU�� ODED�XVDKDQ\D�PHQJDODPL�SHQXUXQDQ�VHEHVDU�
������SHUVHQ��

.HQDLNDQ� DVHW� SHUXVDKDDQ� WHUMDGL� SDGD� KDPSLU� VHPXD� MHQLV� %35��
NHFXDOL� %DQN� 'HVD� \DQJ� PHQJDODPL� SHQXUXQDQ� DVHW� VHEHVDU� ����� SHUVHQ��

.HQDLNDQ�DVHW�SHUXVDKDDQ�%35�EHUNLVDU�DQWDUD�������SHUVHQ��.HQDLNDQ�DVHW�
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WHUWLQJJL� WHUMDGL�SDGD�%35 %.3'�\DQJ�PHQFDSDL�������SHUVHQ��VHGDQJNDQ�

SHUWXPEXKDQ�DVHW�WHUHQGDK�VHEHVDU������SHUVHQ�GLDODPL�%DQN�3DVDU�

���� 3HUXVDKDDQ�3HPELD\DDQ

0HQLQJNDWQ\D� SHUDQDQ� VHNWRU� VZDVWD� GDODP� SHUHNRQRPLDQ� WHODK�

PHQLPEXONDQ� NHEXWXKDQ� DNDQ� GDQD� VHPDNLQ� PHQLQJNDW�� 0HQLQJNDWQ\D�

NHEXWXKDQ� DNDQ� GDQD� LQL�� PHQJKHQGDNL� WHUVHGLDQ\D� VXPEHU� SHQGDQDDQ�
DOWHUQDWLI� VHODLQ�EDQN��3HUXVDKDDQ�SHPELD\DDQ�\DQJ� WHUGLUL�GDUL� VHZD�JXQD�

XVDKD�� DQMDN� SLXWDQJ�� NDUWX� NUHGLW�� SHPELD\DDQ� NRQVXPHQ�� GDQ� PRGDO�

YHQWXUD�PHUXSDNDQ�VDODK�VDWX�DOWHUQDWLI�VXPEHU�SHPELD\DDQ�EDJL�VHNWRU�ULLO��

8QWXN� PHQLQJNDWNDQ� SHUDQDQ� SHUXVDKDDQ� SHPELD\DDQ� GDQ� PRGDO�

YHQWXUD� GDODP� SHPEDQJXQDQ� HNRQRPL� ,QGRQHVLD� SHPHULQWDK� WHODK�
PHQJHOXDUNDQ�NHELMDNVDQDDQ�SRNRN�\DQJ�GLPXDW�GDODP�SDNHW�NHELMDNVDQDDQ�

'HVHPEHU� ������ .HELMDNVDQDDQ� LQL� SDGD� LQWLQ\D�PHPEHULNDQ� NHPXGDKDQ�

NHPXGDKDQ� EDJL� SHUXVDKDDQ� SHPELD\DDQ� GDQ� PRGDO� YHQWXUD� VHUWD�
PDV\DUDNDW�XQWXN�LNXW�EHUSDUWLVLSDVL�GDODP�NHJLDWDQ�XVDKD�SHPELD\DDQ��

)XQJVL� SHUXVDKDDQ� SHPELD\DDQ� VHFDUD� MHODV� GDSDW� GLOLKDW� GDUL�
.HSPHQNHX� 1R�����.0.����������� 3HUXVDKDDQ� OHDVLQJ� PHPELD\DL�

SHQJDGDDQ�EDUDQJ�SHQJXVDKD�PHQHQJDK�NHFLO�PHODOXL�PHNDQLVPH�VHZD�JXQD�

XVDKD��)XQJVL�SHUXVDKDDQ�DQMDN�SLXWDQJ�DGDODK�PHPEDQWX�DUXV�GDQD�&DVK�
)ORZ SHUXVDKDDQ� GDUL� VXUDW� WDJLKDQ� �LQYRLFH�� \DQJ� GLPLOLNL� XQWXN�

PHPSHUODQFDU PRGDO� NHUMD� SHUXVDKDDQ� PHQHQJDK� GDQ� NHFLO� WHUVHEXW��

3HUXVDKDDQ� SHPELD\DDQ�NRQVXPHQ�GDQ�NDUWX�NUHGLW�PHPEDQWX�PDV\DUDNDW�
PHQHQJDK� GDQ� NHFLO� XQWXN� GDSDW� PHPLOLNL� EDUDQJ�EDUDQJ� NRQVXPHQ�

VHKLQJJD�ELVD�OHELK�WHUMDQJNDX�

'HQJDQ� GHPLNLDQ� SDGD� LQWLQ\D� SHUDQ� SHUXVDKDDQ� SHPELD\DDQ� GLSHU�

OXNDQ� PDV\DUDNDW� XQWXN� SHQJDGDDQ� EDUDQJ� PRGDO� GDQ� PHPEDQWX� PRGDO�

NHUMD�SHQJXVDKD�NHFLO�GDQ�PHQHQJDK�\DQJ�EHOXP�EDQNDEOH��1DPXQ�SHUDQ�LQL�
DNDQ� WHUGLVWRUVL� DSDELOD� SHUXVDKDDQ� SHPELD\DDQ� KDQ\D� GLJXQDNDQ� VHEDJDL�

DODW�EDFN� WR�EDFN SHUEDQNDQ�XQWXN�PHQ\DOXUNDQ�NUHGLW�NH�NHORPSRN�XVDKD�

WHUWHQWX��

0RGDO� YHQWXUD� VHEDJDL� SHUXVDKDDQ� SHPELD\DDQ� PHPSXQ\DL� FLUL�

NKXVXV�\DLWX� EDKZD�PRGDO� YHQWXUD�PHODNXNDQ�SHPELD\DDQ�GHQJDQ�EHQWXN�
SHQ\HUWDDQ� PRGDO� NH� SHUXVDKDDQ� SDVDQJDQ� XVDKD� XQWXN� MDQJND� ZDNWX�
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WHUWHQWX��'HQJDQ�GHPLNLDQ��SHUXVDKDDQ�PRGDO�YHQWXUD�GDSDW� WHUOLEDW�GDODP�

SHUEDLNDQ� GDQ� SHPEHQDKDQ� SHUXVDKDDQ� SDVDQJDQ� XVDKD�� +DO� LQL� VDQJDW�
GLEXWXKNDQ�ROHK�XVDKD�NHFLO�GDQ�PHQHQJDK�

'DODP�UDQJND�PHQLQJNDWNDQ�SHUDQDQ�PRGDO�YHQWXUD��SHPHULQWDK�WHODK�
PHQJDPELO LQLVLDWLI�XQWXN�PHQGLULNDQ�SHUXVDKDDQ�PRGDO�YHQWXUD�GL�EHUEDJDL�

GDHUDK��'HQJDQ�NHEHUDGDDQ�SHUXVDKDDQ�PRGDO�YHQWXUD�GL�GDHUDK�GLKDUDSNDQ�

XVDKD�XVDKD� NHFLO� GDQ� PHQHQJDK� GL� GDHUDK� DNDQ� GDSDW� EHUNHPEDQJ� OHELK�
FHSDW�

-XPODK�GRNXPHQ�SHUXVDKDDQ��PRGDO��YHQWXUD GDQ�SHUXVDKDDQ�SHPELD�
\DDQ�\DQJ�PHPEHULNDQ�UHVSRQ��GDODP�VXUYHL�LQL�PDVLQJ�PDVLQJ�VHEDQ\DN����

GDQ����SHUXVDKDDQ��-XPODK�338�WDKXQ������VHEDQ\DN�����SHUXVDKDDQ�GDQ�

SDGD� WDKXQ� ����� PHQMDGL� ���� 338�� -LND� PHOLKDW� GDUL� VHNWRU� XVDKD� 338�
VHODPD�WDKXQ�������QLODL SHQ\HUWDDQ�VHNWRU�MDVD�MDVD�XVDKD�PHQFDSDL�������

SHUVHQ�� GLVXVXO� SHUGDJDQJDQ�� UHVWRUDQ�� GDQ� KRWHO� ������ SHUVHQ�� GDQ� ������

SHUVHQ�VLVDQ\D�WHUEDJL�NH�VHNWRU�ODLQQ\D�

.LQHUMD� SHUXVDKDDQ� OHDVLQJ� VHODPD� WDKXQ� ����� PXODL� PHQJDODPL�

NHQDLNDQ��-XPODK�NRQWUDN�OHDVLQJ�WDKXQ������VHMXPODK�����NRQWUDN�VHQLODL�
���� ���� MXWD� UXSLDK�� %HVDUQ\D� QLODL� SHPELD\DDQ� OHDVLQJ� PHQFDSDL� ������

SHUVHQ� GDUL� QLODL� NRQWUDNQ\D�� VHGDQJNDQ� QLODL� SHUROHKDQ� EDUDQJ�PRGDOQ\D�

VHEHVDU������SHUVHQ�

1LODL� SHPELD\DDQ� DQMDN� SLXWDQJ� PHQFDSDL� ���� MXWD� UXSLDK� GHQJDQ�

ULQFLDQ� FXVWRPHU� SHURUDQJDQ� VHEHVDU� ���� MXWD� UXSLDK� GDQ� SHUXVDKDDQ� ����
MXWD� UXSLDK�� 6HGDQJNDQ� QLODL� SLXWDQJ� \DQJ� GLDOLKNDQ� UDWD�UDWD� VHEHVDU� ����

MXWD�UXSLDK��

%DQ\DNQ\D� NDUWX� NUHGLW� \DQJ� GLNHOXDUNDQ� ROHK� SHUXVDKDDQ�

SHPELD\DDQ�WDKXQ������VHEDQ\DN��������OHPEDU��-XPODK�NDUWX�NUHGLW�\DQJ�

GLJXQDNDQ� VHFDUD� DNWLI� VHEDQ\DN� �� ���� OHPEDU�� 1LODL� SHPELD\DDQ� XVDKD��
NDUWX�NUHGLW�XQWXN�NRQVXPHQ�VHODPD�WDKXQ������VHEHVDU��������MXWD�UXSLDK��

VHGDQJNDQ� QLODL� SHOXQDVDQ� ROHK� SHPHJDQJ� NDUWX� NUHGLW�PHQFDSDL� ���� ���

MXWD�UXSLDK�

-HQLV� XVDKD� SHPELD\DDQ� NRQVXPHQ� � WHUQ\DWD� PHPLOLNL� MXPODK� GDQ�

QLODL� NRQWUDN� \DQJ� OHELK� EHVDU� GDUL� SDGD� XVDKD� VHZD� JXQD� XVDKD�� 'DODP�
WDKXQ� ����� SHUXVDKDDQ� SHPELD\DDQ� NRQVXPHQ�PHQGDSDW� NRQWUDN� UDWD�UDWD�

h
tt
p
://
w
w
w
.b
p
s.
g
o
.i
d



��

VHEDQ\DN�������� WUDQVDNVL�GHQJDQ�QLODL�NRQWUDN��������� MXWD�UXSLDK� ��-LND�

GLULQFL� PHQXUXW� NHORPSRN� NRQVXPHQ� XVDKD� LQL� VHEDJLDQ� EHVDU� PHQGDSDW�
NRQWUDN� GDUL� SHUVHRUDQJDQ�� EDQ\DNQ\D� NRQWUDN� XQWXN� SHUVHRUDQJDQ� VHODPD�

WDKXQ� ����� UDWD�UDWD� PHQFDSDL� ��� ���� WUDQVDNVL� GDQ� ���� WUDQVDNVL� XQWXN�

SHUXVDKDDQ�� 1LODL� SHPELD\DDQ� \DQJ� GLNHOXDUNDQ� ROHK� SHUXVDKDDQ� VHODPD�
VHWDKXQ�UDWD�UDWD�PHQFDSDL�����������MXWD�UXSLDK��

7DEHO�����PHPSHUOLKDWNDQ�EDKZD�SHUXVDKDDQ�PRGDO�YHQWXUD�UDWD�UDWD�
PHQ\HUDS� WHQDJD� NHUMD� VHEDQ\DN� ��� RUDQJ� GDQ� WLQJNDW� SHQGLGLNDQ� \DQJ�

GLWDPDWNDQ� NHEDQ\DNDQ� OXOXVDQ� 6��6��6�� <DLWX� UDWD�UDWD� ��� RUDQJ� DWDX�

PHQFDSDL�������SHUVHQ���8QWXN�OXOXVDQ�607$�GDQ�DNDGHPL�GLSORPD�,,,�UDWD�
UDWD���GDQ���RUDQJ��6HGDQJNDQ�XQWXN�OXOXVDQ�6073�NH�EDZDK�KDQ\D���RUDQJ�

6HPHQWDUD� XQWXN� SHUXVDKDDQ� SHPELD\DDQ� MXPODK� WHQDJD� NHUMD� \DQJ�
GLVHUDS�SDGD�WDKXQ������UDWD�UDWD�VHEDQ\DN�����RUDQJ�\DQJ�WHUGLUL�GDUL�����

RUDQJ� ODNL�ODNL� GDQ� ��� RUDQJ� SHUHPSXDQ�� -LND� GLWLQMDX� GDUL� WLQJNDW�

SHQGLGLNDQ�\DQJ�WDPDW�6��6��6��VHEDQ\DN�����RUDQJ��������SHUVHQ���607$�
����������SHUVHQ��VDUMDQD�PXGD�����������SHUVHQ��GDQ�WLGDN�WDPDW�6073���

RUDQJ�������SHUVHQ��

3HQGDSDWDQ� RSHUDVLRQDO� PRGDO� YHQWXUD� VHFDUD� XPXP� PHQJDODPL�

SHQXUXQDQ� UDWD�UDWD� GDUL� �� ���� MXWD� UXSLDK� WDKXQ������PHQMDGL� �� ���� MXWD�

UXSLDK�WDKXQ������DWDX�WXUXQ���SHUVHQ��.RQWULEXVL SHQGDSDWDQ�WHUEHVDU�WDKXQ�
�����PDVLK�EDQ\DN�GLVXPEDQJ�GDUL�SHQGDSDWDQ�EDJL�KDVLO�\DQJ�PHQFDSDL���

���� MXWD� UXSLDK� �������SHUVHQ��� VHGDQJNDQ�SHQGDSDWDQ�RSHUDVLRQDO� ODLQQ\D�

�����SHUVHQ��

6HPHQWDUD� LWX�� ELD\D� RSHUDVLRQDO� PHQJDODPL� NHQDLNDQ� VHEHVDU� �����

SHUVHQ�VHGDQJNDQ�ELD\D�QRQ�RSHUDVLRQDO� WXUXQ�������SHUVHQ��'DUL�VLVL� ODED�
UXJL�� PHVNLSXQ� SHUXVDKDDQ� VXGDK� PHQFHWDN� ODED� QDPXQ� SDGD� SHULRGH�

����������PHQJDODPL�SHQXUXQDQ�VHEHVDU�������SHUVHQ�

3HQGDSDWDQ�RSHUDVLRQDO�SHUXVDKDDQ�SHPELD\DDQ�PHQJDODPL�NHQDLNDQ�

SDGD�SHULRGH�����������\DLWX�GDUL�UDWD�UDWD���������MXWD�UXSLDK�PHQMDGL�����

���� MXWD�UXSLDK���QDLN�������SHUVHQ��-LND�GLOLKDW�GDUL� MHQLV�XVDKDQ\D��PDND�
NHQDLNDQ�SHQGDSDWDQ�WHUWLQJJL�WHUMDGL�SDGD�SHPELD\DDQ�NRQVXPHQ�\DLWX�GDUL�

�������MXWD�UXSLDK�PHQMDGL���������MXWD�UXSLDK��QDLN�������SHUVHQ���
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GDQ�3HQGLGLNDQ�6HODPD�7DKXQ�����

3HQGLGLNDQ /DNL�/DNL 3HUHPSXDQ -XPODK
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��8SDK�JDML ������ ��� ������

��8SDK�OHPEXU ������ ��� ������

��+DGLDK��ERQXV�GDQ�VHMHQLVQ\D �� ��� ���

��,XUDQ�GDQD�SHQVLXQ ����� ��� �����

��$VXUDQVL�WHQDJD�NHUMD ����� ����� �����

-XPODK ������ ����� ������

3HNHUMD�7LGDN�7HWDS -XPODK

��
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0HQXUXW�-HQLV�%DODV�-DVD�GDQ�6WDWXV�3HNHUMD�6HODPD�7DKXQ�����

-HQLV�%DODV�-DVD 3HNHUMD�7HWDS

�-XWD�5S��

7DEHO�������5DWD�5DWD�%DODV�-DVD�3HNHUMD�SDGD�3HUXVDKDDQ�3HPELD\DDQ�
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��)��3DMDN�3HQJKDVLODQ �� ��
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7DEHO��������5DWD�5DWD�1HUDFD�SDGD�3HUXVDKDDQ�3HPELD\DDQ�

SHU����'HVHPEHU�7DKXQ��������������5S��-XWD��
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3HQGDSDWDQ�QRQ�RSHUDVLRQDO�QDLN�GDUL�UDWD�UDWD��������MXWD�UXSLDK�PHQMDGL����

����MXWD�UXSLDK�
%LD\D� RSHUDVLRQDO� � PXOWLILQDQFH� � WDKXQ� ����� UDWD�UDWD� ��� ���� MXWD�

UXSLDK�QDLN�PHQMDGL����������MXWD�UXSLDK��QDLN�������SHUVHQ���.HQDLNDQ�LQL�

EDQ\DN�GLSHQJDUXKL�ROHK�QDLNQ\D�NRPSRQHQ�ELD\D�EXQJD��WHQDJD�NHUMD�GDQ�
SHQJKDSXVDQ�� %LD\D� QRQ� RSHUDVLRQDO� SDGD� WDKXQ� ����� QDLN� VHEHVDU� ������

SHUVHQ��6HFDUD�XPXP��UDWD�UDWD�SHUXVDKDDQ�PHPSHUROHK�ODED�VHEHVDU�������

MXWD�UXSLDK�GL�WDKXQ����� DWDX�QDLN�VHEHVDU�������SHUVHQ�

.HND\DDQ�DVVHW�SHUXVDKDDQ�PRGDO�YHQWXUD�PHQJDODPL�NHQDLNDQ��3DGD�

WDKXQ� ����� EHVDUQ\D� DVVHW� SHU� SHUXVDKDDQ� PHQFDSDL� ��� ���� MXWD� UXSLDK��
VHWDKXQ�NHPXGLDQ�DVVHW�LQL�PHQMDGL��������MXWD�UXSLDK�DWDX�QDLN�VHEHVDU������

SHUVHQ��1LODL�DVHWQ\D�SHUXVDKDDQ�SHPELD\DDQ�MXJD�PHQJDODPL�NHQDLNDQ�SDGD�

WDKXQ�������3DGD�WDKXQ������UDWD�UDWD�DVHW�SHUXVDKDDQ�SHPELD\DDQ�VHEHVDU�
��������MXWD�UXSLDK��QDLN�PHQMDGL���������MXWD�UXSLDK�SDGD�WDKXQ������DWDX�

QDLN� ������ SHUVHQ�� -HQLV� XVDKD� \DQJ� PHQJDODPL� NHQDLNDQ� SHPELD\DDQ�

WHUEHVDU� DGDODK� SHUXVDKDDQ� SHPELD\DDQ�NRQVXPHQ�\DLWX� GDUL� �������� MXWD�
UXSLDK�WDKXQ������PHQMDGL���������MXWD�UXSLDK�SDGD�WDKXQ������DWDX�QDLN�

�������SHUVHQ��

�����3HUXVDKDDQ�3HQXQMDQJ�3DVDU�0RGDO

3DVDU�PRGDO�PHPSXQ\DL�SHUDQ�VWUDWHJLV�VHEDJDL�VDUDQD�GDODP�UDQJND�
PHQJDORNDVL�GDQD�GDUL�GDODP�GDQ�OXDU�QHJHUL��3HUDQDQ�SDVDU�PRGDO�VHEDJDL�

ZDKDQD��PRELOLVDVL�GDQD�WHUVHEXW�VHPDNLQ�SHQWLQJ�PHQJLQJDW�GDODP�UDQJND�

SHQJHPEDQJDQ� HNRQRPL� GLEXWXKNDQ� VXPEHU� SHPELD\DDQ� LQYHVWDVL� \DQJ�
FXNXS�EHVDU��'HQJDQ�SHUDQDQQ\D� WHUVHEXW�NHEHUDGDDQ�SDVDU�PRGDO�VHEDJDL�

VDODK� VDWX� OHPEDJD� NHXDQJDQ� EXNDQ� EDQN� VHPDNLQ� SHQWLQJ� DUWLQ\D� GDODP�

PHQGXNXQJ�SHUNHPEDQJDQ�SHUHNRQRPLDQ�VHFDUD�NHVHOXUXKDQ�

3DVDU�PRGDO 6HEDJDL� ZDKDQD� PHPRELOLVDVL� GDQD� \DQJ� UHODWLI� EDUX��

ODQJNDK�ODQJNDK� PHQXMX� SDVDU� \DQJ� HILVLHQ�� ZDMDU� GDQ� WHUDWXU� GDODP�
PHQJDORNDVLNDQ� GDQD� XQWXN� NHEXWXKDQ� SHPELD\DDQ� SHPEDQJXQDQ�

PHUXSDNDQ� ODQJNDK�SULRULWDV�GDODP�SHQJHPEDQJDQ�SDVDU�PRGDO� ,QGRQHVLD��

'HQJDQ� SDVDU� PRGDO� \DQJ� HILVLHQ�� ZDMDU� GDQ� WHUDWXU�� GLKDUDSNDQ� GDSDW
PHQMDGL�DQGDODQ�VHEDJDL�VXPEHU�SHQGDQDDQ�SHPEDQJXQDQ�MDQJND�SDQMDQJ�

+DVLO� 6XUYHL� /HPEDJD� .HXDQJDQ� SDGD� WDKXQ� ����� GL� ELGDQJ� SDVDU�
PRGDO� \DQJ� GLNKXVXVNDQ� XQWXN� SHUXVDKDDQ� HIHN� \DQJ� NHJLDWDQQ\D� DQWDUD�
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ODLQ� VHEDJDL� SHQMDPLQ� HPLVL� HIHN�� SHUDQWDUD� SHGDJDQJ� HIHN� GDQ� PDQDMHU�
LQYHVWDVL� VHEDJDL� SHQJHOROD� UHNVD� GDQD�� 3HUXVDKDDQ� HIHN� \DQJ� WHUGDIWDU� GL�
%XUVD�(IHN�-DNDUWD������VHEDQ\DN�����SHUXVDKDDQ��QDPXQ�NDUHQD�EHUEDJDL�
NHQGDOD�\DQJ�NDPL�PLOLNL�GDQ�NHVDGDUDQ�GDUL�SDUD�SLPSLQDQ�SHUXVDKDDQ�HIHN�
\DQJ� PHQJLVL� GDIWDU� SHUWDQ\DDDQ� VHEDQ\DN� ��� SHUXVDKDDQ�� .HJLDWDQ�
SHQMDPLQ� HPLVL� HIHN� GDODP� SDVDU� SHUGDQD� GL� WDKXQ� ����� UDWD�UDWD� WHODK�
PHQDULN�VHEDQ\DN����LQYHVWRU�GHQJDQ�MXPODK�VDKDP�WHUMXDO�UDWD�UDWD�VHQLODL�
�� ���� PLOLDU� UXSLDK�� SHUDQWDUD� SHGDJDQJ� HIHN� UDWD�UDWD� WHODK� PHODNXNDQ�
WUDQVDNVL�GL�SDVDU�EXUVD�VHEHVDU�������PLOLDU�UXSLDK��GDQ�PDQDJHU�LQYHVWDVL�
UDWD�UDWD�WHODK�PHQMXDO�VDKDP�UHNVD�GDQD�XQLW�SHQ\HUWDDQQ\D�NHSDGD�LQYHVWRU�
VHEHVDU�����PLOLDU�UXSLDK�

7HQDJD� NHUMD� \DQJ� EHUKDVLO� GLVHUDS� GL� SHUXVDKDDQ�SHUXVDKDDQ� HIHN�
UDWD�UDWD�VHEDQ\DN����SULD��7HQDJD�NHUMD�EHUSHQGLGLNDQ�WLQJJLODK�\DQJ�SDOLQJ�
GLEXWXKNDQ� ROHK� VHNWRU� LQL�� WHUOLKDW� GDUL� WHQDJD� NHUMD� \DQJ� WHODK� GLVHUDS�
GHQJDQ� LMDVDK� 60$�'��'�� VHEHVDU� ������ SHUVHQ�� GDQ� \DQJ� EHUSHQGLGLNDQ�
VDUMDQD� �� 6��� 6��� GDQ� 6�� �� VHEDQ\DN� ��� SHUVHQ�� %HVDUQ\D� SHQGDSDWDQ�
NDU\DZDQ� \DQJ� PHUXSDNDQ� LQGLNDWRU� NHVHMDKWHUDDQ� NDU\DZDQ� EHQDU�EHQDU�
GLSHUKDWLNDQ�ROHK�SHUXVDKDDQ�SHUXVDKDDQ�HIHN��KDO�LQL�WHUOLKDW�GDUL�EHVDUQ\D�
ELD\D�WHQDJD�NHUMD�\DQJ�GLNHOXDUNDQ�VHEDJDL�EDODV�MDVD�SHUXVDKDDQ�\DQJ�UDWD�
UDWD�PHQFDSDL� VHEHVDU� �� ���� MXWD� UXSLDK� WHUPDVXN� EDODV� MDVD� EDJL� SHNHUMD�
WLGDN� WHWDS� VHEHVDU� ����� MXWD� UXSLDK�� %LD\D� \DQJ� GLNHOXDUNDQ� XQWXN� XSDK�
SRNRN�EDJL�SHUNHUMD�WHWDS�VHEHVDU������ MXWD�UXSLDK�GDQ�SHNHUMD�WLGDN�WHWDS�
VHEHVDU� ����� MXWD� UXSLDK�� GDQ� XQWXN� NHVHMDKWHUDDQ� NDU\DZDQ� WHWDS� VHWHODK�
SHQVLXQ� SHUXVDKDDQ� HIHN� UDWD�UDWD� PHPED\DU� LXUDQ� SHQVLXQ� VHEHVDU� ������
MXWD�UXSLDK�DWDX�VHEHVDU�����SHUVHQ�GDUL�WRWDO�ELD\D�WHQDJD�NHUMD�WHWDS�

%HUGDVDUNDQ� KDVLO� VXUYHL� SHQGDSDWDQ� RSHUDVLRQDO� SHUXVDKDDQ� HIHN� SDGD�
WDKXQ������UDWD�UDWD�VHEHVDU�������MXWD�UXSLDK�QDLN�������SHUVHQ�GDUL�WDKXQ�
����� VHEHVDU� ��� ��� MXWD� UXSLDK�� +DO� LQL� WHUXWDPD� GLVHEDENDQ� QDLNQ\D�
MXPODK� WUDQVDNVL� \DQJ� WHUMDGL� GL� EXUVD� \DQJ� VHFDUD� RWRPDWLV� PHQDLNQ\D�
SHQGDSDWDQ� MDVD� VHEDJDL�EURNHU�GDQ�SHQMDPLQ�HPLVL�SDGD� WDKXQ������ UDWD�
UDWD� VHEHVDU� �� ��� MXWD� UXSLDK� \DLWX� QDLN� ������ SHUVHQ� GDUL� WDKXQ� �����
VHEHVDU�������MXWD�UXSLDK��.HQDLNDQ�SHQGDSDWDQ�LQL�GLLNXWL�GHQJDQ�QDLNQ\D�
ELD\D�\DQJ�GLNHOXDUNDQ�SDGD�WDKXQ������UDWD�UDWD�VHEHVDU������ MXWD�UXSLDK�
\DLWX�QDLN�VHEHVDU�������SHUVHQ�GDUL��WDKXQ�������VHEHVDU�������MXWD�UXSLDK��
.HQDLNDQ� ELD\D� LQL� WHUXWDPD� GLVHEDENDQ� QDLNQ\D� XSDK� WHQDJD� NHUMD� \DQJ�
KDUXV�GL�ED\DU�SHUXVDKDDQ�\DLWX�VHEHVDU�������MXWD�UXSLDK��3HUXVDKDDQ�HIHN�
SDGD�WDKXQ������UDWD�UDWD�PHQJDODPL�SHQXUXQDQ�ODED�VHEHVDU�������SHUVHQ��
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����������-XPODK�,QYHVWRU ��

����������'DQD�\DQJ�EHUKDVLO�GLKLPSXQ �����

�����������-XWDDQ�5S�

����������1LODL�7UDQVDNVL ���������

�����������-XWDDQ�5S�

����������-XPODK�5HNVDGDQD�\DQJ�GLNHOROD�0, �

�����������D��3HURUDQJDQ �

�����������E��.�,�. �
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��

7DEHO�������%DQ\DNQ\D�3HUXVDKDDQ�(IHN�0HQXUXW�-HQLV�.HJLDWDQ

-�X�P�O�D�K

7DEHO�������5DWD�UDWD�%HEHUDSD�,QGLNDWRU�.HJLDWDQ�3HUXVDKDDQ�(IHN

-HQLV�.HJLDWDQ -�X�P�O�D�K
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��7LGDN���7DPDW�603 � � �

��60$���',���',, � � �

��6DUMDQD�0XGD���',,, � � �

��6����6����6� �� � ��

-XPODK �� � ��

��� ��� ��� ���

��8SDK�JDML �������� ���� �������

��8SDK�OHPEXU ����� ���� �����

��+DGLDK��ERQXV�GDQ�VHMHQLVQ\D ������ ���� ������

��,XUDQ�GDQD�SHQVLXQ ����� ���� �����

��$VXUDQVL�WHQDJD�NHUMD ����� ���� �����

-XPODK ������� ���� �������

7DEHO�������5DWD�UDWD�%DQ\DNQ\D�3HNHUMD�3HUXVDKDDQ�(IHN�0HQXUXW�-HQLV�.HODPLQ�

GDQ�3HQGLGLNDQ�7DKXQ�����

3HQGLGLNDQ /DNL�/DNL 3HUHPSXDQ -XPODK

��

7DEHO�������5DWD�UDWD�%DODV�-DVD�3HNHUMD�3HUXVDKDDQ�(IHN�0HQXUXW�-HQLV�%DODV�-DVD

GDQ�6WDWXV�3HNHUMD�6HODPD�7DKXQ��������5S��-XWD�

-HQLV�%DODV�-DVD 3HNHUMD�7HWDS 3HNHUMD�7LGDN�7HWDS -XPODK
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��$��3HQGDSDWDQ�2SHUDVLRQDO ����� ������

����������3HQGDSDWDQ�MDVD�XVDKD ����� �����

����������3HQGDSDWDQ�EXQJD ��� ���

����������3HQGDSDWDQ�GHYLGHQ �� ��

����������/DED�5XJL�EHUVLK�DWDV�SHUGDJDQJDQ

�����������HIHN�VHWHODK�GLNXUDQJL�SHQ\LVLKDQ� ����� �����

�����������SHQXUXQDQ�QLODL�HIHN

����������/DLQQ\D ��� ���

��%��%LD\D ����� �����

����������%LD\D�EXQJD ��� �����

����������%LD\D�WHQDJD�NHUMD ����� �����

����������%LD\D�VHZD ��� ���

����������3HPHOLKDUDDQ�GDQ�SHUEDLNDQ ��� ���

����������3HQ\XVXWDQ�DNWLYD�WHWDS�GDQ�LQYHQWDULV ��� ���

����������%LD\D�ODLQQ\D ����� �����

��(��/DED�5XJL�6HEHOXP�SDMDN ����� �����

��)��3DMDN�3HQJKDVLODQ ��� ���

��*��/DED�5XJL�6HWHODK�SDMDN ����� �����

7DEHO�������5DWD�UDWD�3HUKLWXQJDQ�/DED�5XJL��3HUXVDKDDQ�(IHN�7DKXQ������������

�5S��-XWD�
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����������'HSRVLWR�SDGD�.'(, ����� �����

����������3LXWDQJ�SHUXVDKDDQ�HIHN ����� �����

����������3LXWDQJ�QDVDEDK ������ ������

����������3LXWDQJ�ODLQ�ODLQ ����� �����

����������3RUWRIROLR�HIHN ������ ������

����������3HQ\LVLKDQ�SHQXUXQDQ�QLODL�HIHN ���� ���

���3HQ\HUWDDQ�VDKDP ��� �����

���������$NWLYD�WHWDS�GDQ�,QYHQWDULV ��� ���

���������5XSD�UXSD�DNWLYD ����� �����

�����������-XPODK ������ ������

��%��3DVLYD

����������+XWDQJ�EDQN ����� �����

����������+XWDQJ�SHUXVDKDDQ�HIHN ����� ���

����������+XWDQJ�QDVDEDK ������ ������

����������+XWDQJ�SDMDN ��� ���

����������+XWDQJ�ODLQ�ODLQ ����� �����

����������%LD\D�\DQJ�PDVLK�KDUXV�GLED\DU ��� ���

����������5XSD�UXSD�SDVLYD ��� �����

����������0RGDO�� ������ ������

�����������D��0RGDO�GLVHWRU ������ ������

�����������E��$JLR�GLVDJLR ����� �����

�����������F��/DED�GLWDKDQ ����� �����

���������-XPODK ������ ������
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3URSLQVL� $VXUDQVL 5HDVXUDQVL $VXUDQVL� -DPVRVWHN 316�$%5,

.HWHQDJDNHUMDDQ .HUXJLDQ -LZD

��� ��� ��� ��� ��� ���

���3URSLQVL

'.,�-DNDUWD ��� � �� � �

-DZD�%DUDW � � �

-DZD�7HQJDK � � � � �

%DOL � � � � �

-XPODK� ��� � �� � �

3URSLQVL 3LDODQJ 3LDODQJ $GMXVWHU $NWXDULD

$VXUDQVL 5HDVXUDQVL

��� ��� ��� ��� ���

'.,�-DNDUWD ���� ��� ��� ��

-XPODK ���� ��� ��� ��

0HQXUXW�3URSLQVL�GDQ�-HQLV�.HJLDWDQ�7DKXQ�����

��

7DEHO�������%DQ\DNQ\D�3HUXVDKDDQ�$VXUDQVL�GDQ�5HDVXUDQVL�

�������������������0HQXUXW�3URSLQVL�7DKXQ�����

7DEHO�������%DQ\DNQ\D�3HUXVDKDDQ�3HQXQMDQJ�$VXUDQVL�
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$V�-LZD�.HPDWLDQ�%HUMDQJND ����������� ��������

��'ZL�*XQD ���������� �������

/DLQ�/DLQ ���������� ��������

-XPODK ����������� ��������

-HQLV

3HQJXUDQJDQ

���

0HQLQJJDO�'XQLD ������ �������

-DWXK�7HPSR�+DELV�.RQWUDN ��������� ����������

3HPXWXVDQ�.RQWUDN ��������� ����������

/DLQ�/DLQ ������� ���������

-XPODK ��������� ����������

��� ���

��

3HQJXUDQJDQ 1LODL�.ODLP

7HUWDQJJXQJ �-XWD�5S��

��� ���

7DEHO������%DQ\DNQ\D�3HQJXUDQJDQ�7HUWDQJJXQJ��1LODL�.ODLP�3HUXVDKDDQ�$VXUDQVL�-LZD�

0HQXUXW�-HQLV�3HQJXUDQJDQ�7DKXQ�����

7HUWDQJJXQJ 3HUWDQJJXQJDQ

�PLO\DU�5S�

7DEHO�������%DQ\DNQ\D�7HUWDQJJXQJ��1LODL�3HUWDQJJXQJDQ�3HUXVDKDDQ�$VXUDQVL�-LZD

0HQXUXW�-HQLV�3HQXWXSDQ�7DKXQ�����

-XPODK� 1LODL
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��F��5DQJND�NDSDO ���� ��� ���� ���
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��I��.HFHODNDDQ�GLUL�	�.HVHKDWDQ ���� ���� ���� ����

��J��(QJLQHHULQJ ���� ��� ���� ���
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��L��/DLQQ\D ������ ���� ���� ���
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7DEHO�������%DQ\DNQ\D�1LODL�3UHPL�GDQ�1LODL�.ODLP�3HUXVDKDDQ�$VXUDQVL�.HUXJLDQ�5HDVXUDQVL
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-HQLV 3UHPL .RPLVL

3HQXWXSDQ �-XWD�5S�� �-XWD�5S��
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1DPXQ� NHXQWXQJDQ� SHUXVDKDDQ� PHQDLNNDQ� ODED� GLWDKDQ� GDODP� SDVLYD�

SHUXVDKDDDQ�SDGD�WDKXQ������UDWD�UDWD�VHEHVDU��������MXWD�UXSLDK�PHQMDGL����
���� MXWD� UXSLDK� SDGD� WDKXQ� ������ 0HQLQJNDWQ\D� WRWDO� PRGDO� SDGD� �����

VHEHVDU� �� ���� MXWD� UXSLDK� DWDX� QDLN� ������ SHUVHQ� DGDODK� NDUHQD� DGD�

NHQDLNDQ� ODED� GLWDKDQ� � ������ SHUVHQ� GDQ� � GDQD� VHJDU� SDGD�PRGDO� GLVHWRU�
\DLWX� UDWD�UDWD� � PHQDPEDK� VHEHVDU� ������ SHUVHQ� GDUL� WDKXQ� VHEHOXPQQ\D��

7RWDO�SDVLYD�SDGD�WDKXQ������VHEHVDU��������MXWD�UXSLDK�DWDX�QDLN�VHEHVDU�

������ SHUVHQ� GDUL� WDKXQ� VHEHOXPQ\D�� KDO� LQL� WHUXWDPD� GLVHEDENDQ�
PHQLQJNDWQ\D�UXSD�UXSD�SDVLYD�SDGD�WDKXQ������VHEHVDU�������MXWD�UXSLDK�

DWDX�QDLN��������SHUVHQ�GDUL�WDKXQ������\DQJ�VHEHVDU�����MXWD�UXSLDK��DVHW�

SHUXVDKDDQ�HIHN�SDGD�WDKXQ������SDOLQJ�EHVDU�GLWDQDPNDQ�GDODP�SRUWRIROLR�
HIHN�\DLWX�VHEHVDU��������MXWD��UXSLDK�WXUXQ�GLEDQGLQJNDQ�WDKXQ�������VHEH�

VDU����������MXWD��UXSLDK���GDQ��EHUDGD��GL�UHNHQLQJ��SLXWDQJ��QDVDEDK��VHEHVDU���

�������UXSLDK�MXWD�UXSLDK�WDKXQ������QDLN�VHEHVDU�������SHUVHQ�GDUL�WDKXQ�
�����GHQJDQ�SLXWDQJ�VHEHVDU��������MXWD�UXSLDK�

���� $VXUDQVL

3HUNHPEDQJDQ�SHUHNRQRPLDQ�\DQJ�VHPDNLQ�PHQLQJNDW�PHQJKHQGDNL�

SHUOXQ\D� XSD\D�XSD\D� XQWXN� PHPRELOLVDVL� GDQ� PHPDQIDDWNDQ� GDQD�
PDV\DUDNDW� VHFDUD� RSWLPDO�� 6HEDJDL� VDODK� VDWX� OHPEDJD� NHXDQJDQ� GLOXDU�

EDQN�� LQGXVWUL� DVXUDQVL� \DQJ� EHUJHUDN� GL� ELGDQJ� SHOD\DQDQ� MDVD�

SHUWDQJJXQJDQ�� PHPSXQ\DL� SHUDQDQ� \DQJ� SHQWLQJ� GDODP� PHPXSXN� GDQ�
PHPRELOLVDVL� GDQD�PDV\DUDNDW�� 6HODLQ� VHEDJDL� OHPEDJD�SHQJKLPSXQ�GDQD��

LQGXVWUL� DVXUDQVL� EHUIXQJVL� SXOD� VHEDJDL� OHPEDJD� SHQ\HGLD� MDVD� SURWHNVL�

NHSDGD� � PDV\DUDNDW� DWDX� LQVWLWXVL�� 'DQD� \DQJ� GLKLPSXQ� GDUL� PDV\DUDNDW�
GDODP�EHQWXN�SUHPL��VHEDJLDQ�GLLQYHVWDVLNDQ�GDODP�EHQWXN�GHSRVLWR��WDQDK��

GDQ�VXUDW�EHUKDUJD��

'DODP�UDQJND�PHQGRURQJ�LQGXVWUL�DVXUDQVL�XQWXN�EHUNHPEDQJ�VHFDUD�

RSWLPDO�� SHPHULQWDK� WHODK� PHQJHOXDUNDQ� VHUDQJNDLDQ� NHELMDNVDQDDQ� GHUH�

JXODVL�GDQ�GHELURNUDWLVDVL�GL�VHNWRU�NHXDQJDQ��/DQJNDK�NRQNULW�WHUVHEXW�WHU�
WXDQJ�GDODP�XQGDQJ�XQGDQJ�QR���WDKXQ������WHQWDQJ�XVDKD�DVXUDQVL��

3DGD� WDKXQ������� WHUGDSDW�����SHUXVDKDDQ�DVXUDQVL�\DQJ� WHUGLUL�GDUL�
��� SHUXVDKDDQ� DVXUDQVL� MLZD�� ���� SHUXVDKDDQ� DVXUDQVL� NHUXJLDQ�� ��

SHUXVDKDDQ�UHDVXUDQVL����SHUXVDKDDQ�SHQ\HOHQJJDUD�SURJUDP�DVXUDQVL�VRVLDO�

GDQ� MDPVRVWHN�� GDQ� �� SHUXVDKDDQ� SHQ\HOHQJJDUD� SURJUDP� DVXUDQVL� XQWXN�
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316�� $%5,� GDQ� 3ROUL�� 6HEDUDQ� XVDKD� DVXUDQVL� WDPSDNQ\D� EHOXP� PHUDWD��

'DUL�����SHUXVDKDDQ�DVXUDQVL��VHPXDQ\D�EHUDGD�GL�SURSLQVL�'.,�-DNDUWD��

-HQLV� SHQXWXSDQ� \DQJ� WHUGDSDW� SDGD� DVXUDQVL� MLZD� DGDODK� SHQXWXSDQ�

DVXUDQVL� MLZD� NHPDWLDQ� EHUMDQJND�� GZL� JXQD�� GDQ� ODLQQ\D�� 7DEHO� ����
PHQXQMXNDQ�EDKZD� MXPODK� WHUWDQJJXQJ� MHQLV�SHQXWXSDQ�DVXUDQVL�NHPDWLDQ�

EHUMDQJND�JXQD�PHUXSDNDQ�MHQLV�SHQXWXSDQ�WHUWLQJJL�SDGD�WDKXQ������\DLWX�

������������MLZD��������SHUVHQ���VHGDQJNDQ�SHQXWXSDQ�DVXUDQVL�MLZD�ODLQ�
ODLQ�PHQHPSDWL�SRVLVL�NHGXD�WHUWLQJJL�GHQJDQ�����������MLZD��������SHUVHQ���

6HPHQWDUD�QLODL�SHUWDQJJXQJDQ�\DQJ�SDOLQJ�EHVDU�SDGD�WDKXQ������WHUGDSDW�

SDGD�DVXUDQVL�MLZD�SHQXWXSDQ�ODLQ�ODLQ�\DLWX�VHEHVDU���������PLO\DU�UXSLDK��
VHGDQJNDQ�SHQXWXSDQ�GZL�JXQD�VHEHVDU��������PLO\DU�UXSLDK�

-HQLV SHQXWXSDQ� SDGD� DVXUDQVL� NHUXJLDQ�UHDVXUDQVL� NHUXJLDQ� WHUGLUL�
GDUL� KDUWD� EHQGD�� SHQJDQJNXWDQ� ODXW�� UDQJND� NDSDO�� NHQGDUDDQ� EHUPRWRU��

SHQJDQJNXWDQ� XGDUD�� NHFHODNDDQ� GLUL�	�NHVHKDWDQ��(QJLQHHULQJ� �� NUHGLW�	�

SHQMDPLQDQ��GDQ�ODLQQ\D�

3UHPL� \DQJ� GLWHULPD� ROHK SHUXVDKDDQ� DVXUDQVL� NHUXJLDQ� SDGD� WDKXQ�

����� EHUMXPODK� ��� ����PLO\DU� UXSLDK��'DUL� MXPODK� WHUVHEXW� �� ����PLO\DU�
UXSLDK��������SHUVHQ��PHUXSDNDQ�SHQXWXSDQ�KDUWD�EHQGD��6HGDQJNDQ�XQWXN�

SHQXWXSDQ�NHQGDUDDQ�EHUPRWRU�GDQ�SHQJDQJNXWDQ�ODXW�PDVLQJ�PDVLQJ��QLODL��

SUHPL� � \DQJ� � GLSHUROHK� � VHEDQ\DN� �� ����PLO\DU� UXSLDK� GDQ� �� ����PLO\DU�
UXSLDK�� 6HPHQWDUD� NODLP� \DQJ� GLED\DUNDQ� SHUXVDKDDQ� DVXUDQVL� NHUXJLDQ�

NHSDGD� WHUWDQJJXQJ� SDGD� WDKXQ� ����� PHQFDSDL� �� ���� PLO\DU� UXSLDK��

6HEDJLDQ� EHVDU� GDUL� NODLP� WHUVHEXW� ������� SHUVHQ�� GLED\DUNDQ� XQWXN� MHQLV�
SHQXWXSDQ�NHQGDUDDQ�EHUPRWRU��.ODLP�WHUEHVDU�EHULNXWQ\D�GLED\DUNDQ�SDGD�

SHQXWXSDQ�KDUWD�EHQGD�GDQ�NHFHODNDDQ�GLUL�	�NHVHKDWDQ�GHQJDQ�QLODL������

PLO\DU�UXSLDK�GDQ�����PLO\DU�UXSLDK�

8QWXN�SROLV�GHQJDQ�QLODL�SHUWDQJJXQJDQ�FXNXS�EHVDU�DWDX� UHVLNRQ\D�

WLQJJL� ELDVDQ\D� SHUXVDKDDQ� DVXUDQVL�UHDVXUDQVL� DNDQ� PHUHDVXUDQVLNDQ� ODJL�
SDGD�SHUXVDKDDQ�UHDVXUDQVL� ODLQ��'DUL��������PLO\DU�UXSLDK�SUHPL�GLWHULPD�

SHUXVDKDDQ�DVXUDQVL�NHUXJLDQ�������PLO\DU�UXSLDK������SHUVHQ��GLDQWDUDQ\D�

GLUHDVXUDQVLNDQ� ODJL SDGD� SHUXVDKDDQ� UHDVXUDQVL�� 'LOLKDW� PHQXUXW� MHQLV�
SHQXWXSDQ� WHUQ\DWD� SROLV� KDUWD� EHQGD�� NHFHODNDDQ� GLUL� GDQ� NHVHKDWDQ� VHUWD��

ODLQQ\D� \DQJ� SDOLQJ� EDQ\DN� GLUHDVXUDQVLNDQ� GHQJDQ� QLODL� SUHPL� \DQJ�

GLED\DUNDQ�PDVLQJ�PDVLQJ�����PLO\DU� UXSLDK�� ����PLO\DU� UXSLDK�� GDQ�����
PLO\DU�UXSLDK��'LODLQ�SLKDN�GHQJDQ�GLUHDVXUDQVLNDQQ\D�SROLV�\DQJ�GLWHULPD�
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ROHK� SHUXVDKDDQ� DVXUDQVL��PDND�SHUXVDKDDQ� DVXUDQVL� MXJD�PHQHULPD�NODLP��

GDUL� � SHUXVDKDDQ� � UHDVXUDQVL� � GDQ� � SDGD� WDKXQ� ����� WHUFDWDW� VHEHVDU� ����
PLO\DU�UXSLDK�

3DGD� DVXUDQVL MLZD� SHQJXUDQJDQ� WHUWDQJJXQJ� GDSDW� WHUMDGL� NDUHQD�
PHQLQJJDO� GXQLD�� MDWXK� WHPSR�KDELV� NRQWUDN�� GDQ� ODLQ�ODLQ�� 6HODPD� WDKXQ�

����� SHQJXUDQJDQ� WHUWDQJJXQJ� WHUWLQJJL� � GLNDUHQDNDQ� � MDWXK� � WHPSR�KDELV��

NRQWUDN�PHQFDSDL�������SHUVHQ�DWDX�����������MLZD�GLLNXWL�ROHK�SHPXWXVDQ�
NRQWUDN�VHEHVDU�����������MLZD��������SHUVHQ���%DQ\DNQ\D�WHUWDQJJXQJ�\DQJ�

EHUNXUDQJ� WLGDN� VHMDODQ� GHQJDQ� EHVDUQ\D� NODLP� \DQJ� GLNHOXDUNDQ� ROHK�

SHUXVDKDDQ� DVXUDQVL� MLZD� GLPDQD� NODLP� \DQJ� WHUWLQJJL� GLED\DUNDQ� DGDODK�
SDGD�SHQJXUDQJDQ�WHUWDQJJXQJ�SHPXWXVDQ�NRQWUDN�DGDODK�����������PLO\DU�

UXSLDK�GLLNXWL� GHQJDQ� MDWXK� WHPSR�KDELV�NRQWUDN� VHEHVDU�����������PLO\DU�

UXSLDK�

3UHPL� \DQJ� GLNXPSXONDQ� PHODOXL� SHUXVDKDDQ� SLDODQJ� DVXUDQVL� GDQ�

SLDODQJ�UHDVXUDQVL�SDGD�WDKXQ������PHQFDSDL����������PLO\DU�UXSLDK�GHQJDQ�
MHQLV�SHQXWXSDQ�\DQJ� WHUWLQJJL�DGDODK�KDUWD�EHQGD�VHEHVDU����������PLO\DU�

UXSLDK� ������� SHUVHQ��� GLLNXWL� ROHK� SHQXWXSDQ� PDULQH� FDUJR� ������ PLO\DU�

UXSLDK��������SHUVHQ���6HMDODQ�GHQJDQ�SUHPL�PHODOXL�SLDODQJ��NRPLVL�XQWXN�
SHUXVDKDDQ�SLDODQJ�SDGD�WDKXQ������PHQFDSDL��������PLO\DU�UXSLDK�

8VDKD� DVXUDQVL� QDPSDNQ\D� MXJD� FXNXS� EHUKDVLO� PHPRELOLVDVL� GDQD�
PDV\DUDNDW��6HEDJDL� VDODK�VDWX� OHPEDJD�\DQJ�GLL]LQNDQ�PHQJKLPSXQ�GDQD�

GDUL� PDV\DUDNDW� DVXUDQVL� MLZD� EHUKDVLO� PHQLQJNDWNDQ� SUHPL� QHWR� \DQJ�

GLWHULPD�GDUL������������MXWD�UXSLDK�SDGD�WDKXQ������PHQMDGL�����������
MXWD�UXSLDK�SDGD�WDKXQ������DWDX�PHQLQJNDW����SHUVHQ��%HEDQ�DVXUDQVL�SDGD�

WDKXQ� ����� \DQJ�PHQFDNXS� EHEDQ� NODLP�� DGDODK� VHEHVDU� ��� ������PLO\DU�

UXSLDK�QDLN� VHEHVDU�������SHUVHQ�GLEDQGLQJNDQ�EHEDQ�DVXUDQVL�SDGD� WDKXQ�
����� VHEHVDU� ��� ������ PLO\DU� UXSLDK�� 6HGDQJNDQ� EHEDQ� RSHUDVLRQDO�

SHUXVDKDDQ�QDLN�VHEHVDU������SHUVHQ�GDUL�������PLO\DU�UXSLDK�PHQMDGL������

PLO\DU�UXSLDK��

.HJLDWDQ�XVDKD�DVXUDQVL�MLZD�SDGD�WDKXQ������PHQJDODPL�NHXQWXQJDQ�

VHEHVDU� �� �������� PLO\DU� UXSLDK� �WDEHO� ������ \DQJ� EHUDUWL� PHQLQJNDW�
GLEDQGLQJ� WDKXQ� ����� VHEHVDU� �������� PLO\DU� UXSLDK�� %HUEHGD� GHQJDQ�

DVXUDQVL� NHUXJLDQ� GDQ� UHDVXUDQVL� SDGD� WDKXQ� ����� GDQ� ����� WHUMDGL�

SHQXUXQDQ� ODED�� /DED� XVDKD� SHUXVDKDDQ� DVXUDQVL� NHUXJLDQ� GDQ� UHDVXUDQVL�
VHFDUD� NHVHOXUXKDQ� SDGD� WDKXQ� ����� PHQJDODPL� NHQDLNDQ� VHEHVDU� ������
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SHUVHQ�GLEDQGLQJ�GHQJDQ�WDKXQ�VHEHOXPQ\D��$VXUDQVL�NHUXJLDQ�PHPSHUROHK�

ODED�VHEHVDU����������� MXWD�UXSLDK� WDKXQ������GDQ������������ MXWD�UXSLDK�
WDKXQ�������

/DED�\DQJ�GLFDWDW�SHUXVDKDDQ�SHQ\HOHQJJDUD�SURJUDP�DVXUDQVL�VRVLDO�
	� MDPVRVWHN� SDGD� WDKXQ� ����� DGDODK� ����PLO\DU� UXSLDK�PHQXUXQ� VHEHVDU�

������SHUVHQ�GLEDQGLQJ�WDKXQ�VHEHOXPQ\D��3HQXUXQDQ�ODED�WHUVHEXW�VHEDJLDQ�

EHVDU�GLNDUHQDNDQ�NHQDLNDQ�EHEDQ�NODLP��

/DED� SDGD� SHUXVDKDDQ� SHQ\HOHQJJDUD SURJUDP� DVXUDQVL� � 316�$%5,��

SDGD� DNKLU� WDKXQ� � ����� QDLN� VHEHVDU� ����� SHUVHQ� \DLWX� GDUL� ������PLO\DU�
UXSLDK��SDGD�WDKXQ������PHQMDGL��������PLO\DU�UXSLDK�SDGD�WDKXQ������

-XPODK� NHND\DDQ� �WRWDO� DVHW�� SHUXVDKDDQ� DVXUDQVL� MLZD� WDKXQ� �����
PHQFDSDL������������MXWD�UXSLDK�DWDX�PHQLQJNDW�VHEHVDU�������SHUVHQ�GDUL�

NHND\DDQ�WDKXQ�VHEHOXPQ\D��������\DQJ�EHUMXPODK�VHEHVDU����������� MXWD�

UXSLDK��.HQDLNDQ�LQL�WHUXWDPD�EHUVXPEHU�GDUL�NHQDLNDQ�VXUDW�EHUKDUJD�GDUL���
���� ��� MXWD� UXSLDK� SDGD� WDKXQ� �����PHQLQJNDW� PHQMDGL �� ���� ���� MXWD�

UXSLDK�SDGD� WDKXQ������DWDX�PHQLQJNDW�VHEHVDU��������SHUVHQ��6HGDQJNDQ�

KXWDQJ��PHQLQJNDW�GDUL�����������MXWD��UXSLDK�SDGD�WDKXQ�������PHQMDGL�����
���������MXWD�UXSLDK�SDGD�WDKXQ������

6HPHQWDUD� LWX�� GDQD� LQYHVWDVL� \DQJ� GLWDQDPNDQ� ROHK� SHUXVDKDDQ�
DVXUDQVL�MLZD�MXJD�PHQJDODPL�SHQLQJNDWDQ��3DGD�WDKXQ������EHVDUQ\D�GDQD�

LQYHVWDVL�WHODK�PHQFDSDL������������MXWD�UXSLDK��PHQLQJNDW�������SHUVHQ���

-XPODK� GDQD� LQYHVWDVL� LQL� PHPSXQ\DL� NRQWULEXVL� VHEHVDU� ������ SHUVHQ�
WHUKDGDS�WRWDO�NHND\DDQ�SHUXVDKDDQ�DVXUDQVL�MLZD�

'LOLKDW� GDUL� ULQFLDQ� DORNDVL� GDQD� LQYHVWDVL� \DQJ� GLWDQDPNDQ�
SHUXVDKDDQ�DVXUDQVL� MLZD�� WHUOLKDW�EDKZD�VXUDW�EHUKDUJD�PHUXSDNDQ�SLOLKDQ�

XWDPD�� 3DGD� WDKXQ� ����� GDQD� LQYHQWDVL� GDODP� EHQWXN� GHSRVLWR� EHUMDQJND�

PHQFDSDL���������� MXWD�UXSLDK��������SHUVHQ���VXUDW�EHUKDUJD�����������MXWD�
UXSLDK� ������ SHUVHQ��� WDQDK� GDQ� EDQJXQDQ� �� ���� ���� MXWD� UXSLDK� ������

SHUVHQ���SHQ\HUWDDQ�ODQJVXQJ�����������UXSLDK�������SHUVHQ��GDQ�SLQMDPDQ�

SROLV���������MXWD�UXSLDK�������SHUVHQ��

7RWDO�DVHW�SHUXVDKDDQ�DVXUDQVL�NHUXJLDQ�SDGD�WDKXQ������PHQFDSDL����

���� ���� MXWD� UXSLDK�� 7RWDO� DVHW� LQL� PHQJDODPL� NHQDLNDQ� GLEDQGLQJ� WDKXQ�
�����\DQJ�KDQ\D�PHQFDSDL������������MXWD�UXSLDK��.HQDLNDQ�LQL�EHUVXPEHU�
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GDUL�PHQLQJNDWQ\D�KXWDQJ�VHEHVDU�������SHUVHQ��GDQ�FDGDQJDQ�WHNQLV������

SHUVHQ�� 'DUL� VLVL� DNWLYD� SHQLQJNDWDQ� WRWDO� DVHW� LQL� GLJXQDNDQ� XQWXN�
PHQLQJNDWNDQ� LQYHVWDVL� \DLWX� GDUL� ��� ���� ���� MXWD� UXSLDK� WDKXQ� �����

PHQMDGL������������MXWD�UXSLDK�WDKXQ�������

6DPD� VHSHUWL� DVXUDQVL� MLZD� GDQ� DVXUDQVL� NHUXJLDQ�� XVDKD� DVXUDQVL�

VRVLDO� GDQ� -DPVRVWHN� � WRWDO� DVHWQ\D�PHQJDODPL� NHQDLNDQ� GDUL� ��� ���� ���

MXWD� UXSLDK� WDKXQ� ������ PHQMDGL� ��� ���� ��� MXWD� UXSLDK� WDKXQ� ������
.HQDLNDQ� VXPEHU� NHND\DDQ� LQL� WHUMDGL� NDUHQD� WHUMDGL� NHQDLNDQ� \DQJ� WDMDP�

SDGD�LQYHVWDVL�ODLQQ\D�VHEHVDU�������SHUVHQ�

-XPODK�NHND\DDQ�SDGD�WDKXQ������PHQFDSDL�MXPODK��������PLO\DU�UX�

SLDK� GHQJDQ� LQYHVWDVL� VHEHVDU� ��� ����PLO\DU� UXSLDK�� ,QYHVWDVL� SHUXVDKDDQ�

DVXUDQVL� XQWXN� 316�$%5,� LQL� VHEDJLDQ� EHVDU� GLWHPSDWNDQ� GDODP� EHQWXN�
VXUDW�EHUKDUJD�VHEHVDU�������SHUVHQ��

���� 'DQD�3HQVLXQ

6HMDODQ� GHQJDQ� XSD\D� PHPHOLKDUD� NHVLQDPEXQJDQ� SHQJKDVLODQ�

NDU\DZDQ� VDPSDL� KDUL� WXD��PDND� VHWLDS� NDU\DZDQ� VHKDUXVQ\D�PHPEHULNDQ�
SHUKDWLDQ� GDQ� SHQDQJDQDQ� \DQJ� OHELK� EHUGD\DJXQD� GDQ� EHUKDVLOJXQD�

WHUKDGDS� SHQGDSDWDQ� \DQJ� GLSHUROHK� VHNDUDQJ�� 6DDW� LQL� WHODK� EHUNHPEDQJ�

VXDWX�EHQWXN�WDEXQJDQ�PDV\DUDNDW�\DQJ�VHPDNLQ�EDQ\DN�GLNHQDO�ROHK�SDUD�
NDU\DZDQ�\DLWX�GDQD�SHQVLXQ��%HQWXN�WDEXQJDQ�LQL�PHPSXQ\DL�FLUL�VHEDJDL�

WDEXQJDQ� MDQJND�SDQMDQJ��\DQJ� WXMXDQQ\D�XQWXN�GLQLNPDWL�ROHK� �NDU\DZDQ�

WHUVHEXW� VHWHODK� \DQJ� EHUVDQJNXWDQ� SHQVLXQ�� 3HQ\HOHQJJDUDDQ� GLODNXNDQ�
GDODP�VXDWX�SURJUDP��\DLWX�SURJUDP�SHQVLXQ�\DQJ�PHQJXSD\DNDQ�PDQIDDW�

SHQVLXQ�EDJL�SHVHUWDQ\D�PHODOXL�VXDWX�VLVWLP�SHPXSXNDQ�GDQD�

0HQJLQJDW� PDQIDDWQ\D� \DQJ� EHVDU�� EDLN� EDJL� SHVHUWD� PDXSXQ� EDJL�

PDV\DUDNDW� OXDV� GDQ� EDJL 3HPEDQJXQDQ� 1DVLRQDO�� PDND� XSD\D� SHQ\H�

OHQJJDUDDQ� SURJUDP� SHQVLXQ� VHODPD� LQL� WHODK� GLGXNXQJ� ROHK� SHPHULQWDK�
PHODOXL�8QGDQJ�8QGDQJ�1R�����WDKXQ������

-XPODK� SHUXVDKDDQ� GDQD� SHQVLXQ� GL� ,QGRQHVLD� WDKXQ� ����� VHMXPODK�
����SHUXVDKDDQ�WHUGLUL�GDUL�����GDQD�SHQVLXQ�SHPEHUL�NHUMD��'33.��GDQ����

GDQD�SHQVLXQ�OHPEDJD�NHXDQJDQ��'3/.���'DUL�����'33.������GLDQWDUDQ\D�

PHQ\HOHQJJDUDNDQ� SURJUDP� PDQIDDW� SDVWL� VHGDQJNDQ� VLVDQ\D� \DLWX� ���
SHUXVDKDDQ�SURJUDP�LXUDQ�SDVWL��
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7DKXQ 3HWDQL 1HOD\DQ ,QGXVWUL 3HGDJDQJ .DU\DZDQ /DLQ�ODLQ -XPODK

�RUDQJ� �RUDQJ� �RUDQJ� �RUDQJ� �RUDQJ� �RUDQJ� �RUDQJ�
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7DEHO������%DQ\DNQ\D�1DVDEDK�0HQXUXW�/DSDQJDQ�8VDKD�SDUD�1DVDEDK�7DKXQ������
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�

7DEHO�������5DWD�UDWD�%HVDUQ\D�3LQMDPDQ�\DQJ�'LEHULNDQ��6LVD�3LQMDPDQ��GDQ�

%DUDQJ�-DPLQDQ�0HQXUXW�*RORQJDQ�3LQMDPDQ�7DKXQ�����

3HQHULPDDQ�%DUDQJ�

-DPLQDQ������SRWRQJ�

3LQMDPDQ�\DQJ�GLEHULNDQ

�-XWDDQ�5S��

6LVD�3LQMDPDQ�\DQJ�

'LEHULNDQ��-XWDDQ�5S��
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5DWD�UDWD�SHVHUWD�GDQD�SHQVLXQ�SHPEHUL�NHUMD�SDGD�WDKXQ������WHUFDWDW�
VHEHVDU��������RUDQJ�WHUGLUL�GDUL�SHVHUWD�SURJUDP�PDQIDDW�SDVWL�VHEDQ\DN���

���� RUDQJ� GDQ� LXUDQ� SDVWL� ���� RUDQJ�� 6HGDQJNDQ� SHVHUWD� GDQD� SHQVLXQ�

OHPEDJD�NHXDQJDQ�VHEDQ\DN��������RUDQJ�

3DGD�WDEHO�����GLVDMLNDQ�GDWD�MXPODK�SHQHULPD�PDQIDDW�SHQVLXQ�XQWXN�

MHQLV�GDQD�SHQVLXQ�SHPEHUL�NHUMD�GDQ�GDQD�SHQVLXQ�OHPEDJD�NHXDQJDQ�\DQJ�
GLULQFL� PHQXUXW� NHORPSRN� SHQHULPD� PDQIDDW� SHQVLXQ�� 5DWD�UDWD� SHQHULPD��

PDQIDDW�SHQVLXQ�SDGD�'33.�DGDODK�����RUDQJ��3HQHULPD�PDQIDDW�SHQVLXQ�

QRUPDO�DGDODK�����RUDQJ��NHORPSRN�SHQHULPD�SHQVLXQ�GLSHUFHSDW�����RUDQJ��
NHORPSRN�FDFDW�GDQ�\DQJ�GLWXQGD�PDVLQJ�PDVLQJ�DGD�VHEDQ\DN���RUDQJ�GDQ�

���� RUDQJ�� 6HGDQJNDQ� XQWXN� GDQD� SHQVLXQ� OHPEDJD� NHXDQJDQ� SDGD� WDKXQ�

�����EDQ\DNQ\D�SHQHULPD�PDQIDDW�SHQVLXQ�VHEDQ\DN����RUDQJ�

5DWD�UDWD�SHQGDSDWDQ�LQYHVWDVL�SHUXVDKDDQ�GDQD�SHQVLXQ�SHPEHUL�NHUMD�

LXUDQ�SDVWL�SDGD�WDKXQ������VHEHVDU�������MXWD�UXSLDK�GDQ�SDGD�WDKXQ������
QDLN� PHQMDGL� �� ���� MXWD� UXSLDK� DWDX� QDLN� VHEHVDU� ������ SHUVHQ�� 1DLNQ\D�

SHQGDSDWDQ� LQYHVWDVL� LQL� WHUXWDPD� DNLEDW� NHQDLNDQ� ODED� UXJL� LQYHVWDVL� GDUL��

����MXWD�UXSLDK�WDKXQ������PHQMDGL�������MXWD�UXSLDK�WDKXQ�������

5DWD�UDWD� KDVLO� XVDKD� \DQJ� GLSHUROHK� SHUXVDKDDQ� GDQD� SHQVLXQ�

SHPEHUL�NHUMD�SURJUDP�LXUDQ�SDVWL�SDGD�WDKXQ������VHEHVDU�������MXWD�UXSLDK�
GDQ� SDGD� WDKXQ� ����� VHEHVDU� �� ���� MXWD� UXSLDK�� 6HGDQJNDQ� GDUL� VLVL�

SHQJHOXDUDQQ\D��GDQD�SHQVLXQ�SHPEHUL�NHUMD�SURJUDP�LXUDQ�SDVWL�PHQJDODPL�

NHQDLNDQ�EHEDQ�LQYHVWDVL�\DLWX�GDUL����MXWD�UXSLDK�SDGD�WDKXQ������PHQMDGL�
����MXWD�UXSLDK�WDKXQ������

/DLQ� KDOQ\D� GHQJDQ� GDQD� SHQVLXQ� SHPEHUL� NHUMD� LXUDQ� SDVWL�� SURJUDP�
SHQVLXQ�PDQIDDW� SDVWL� SDGD� WDKXQ������PHQJDODPL�SHQXUXQDQ�GDODP� UDWD�

UDWD�KDVLO�XVDKDQ\D��'DQD�SHQVLXQ�SHPEHUL�NHUMD�PDQIDDW�SDVWL�UDWD�UDWD�KDVLO�

XVDKDQ\D� WXUXQ� GDUL� ��� ���� MXWD� UXSLDK� WDKXQ� ����� PHQMDGL� ��� ���� MXWD�
UXSLDK�WDKXQ�������'HPLNLDQ�MXJD�GDQD�SHQVLXQ�OHPEDJD�NHXDQJDQ�UDWD�UDWD�

KDVLO�XVDKDQ\D�PHQJDODPL��SHQXUXQDQ��GDUL���������MXWD��UXSLDK�WDKXQ������

PHQMDGL�������MXWD�UXSLDK�SDGD�WDKXQ�������

5DWD�UDWD� NHND\DDQ�DVVHW� SHUXVDKDDQ� GDQD� SHQVLXQ� SHPEHUL� NHUMD�

LXUDQ�SDVWL�WDKXQ������GDQ������\DQJ�GLVDMLNDQ�SDGD�WDEHO�����PHQJDODPL�
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/DNL�ODNL 3HUHPSXDQ /DNL�ODNL 3HUHPSXDQ /DNL�ODNL 3HUHPSXDQ

��� ��� ��� ��� ��� ��� ���

��D��7LGDN�7DPDW�6073 � � � � � �

��E��607$�'LSORPD�,�,, � � � � � �

��F��6DUMDQD�0XGD�'LSORPD�,,, � � � � � �

��G��6WUDWD������ � � � � � �

-XPODK � � � � � �

���

��D��8SDK�JDML

��E��8SDK�OHPEXU

��F��+DGLDK��ERQXV�GDQ

������VHMHQLVQ\D

��G��,XUDQ�GDQD�SHQVLXQ�

������WXQMDQJDQ�VRVLDO�GDQ

������VHMHQLVQ\D

��H��$VXUDQVL�WHQDJD�NHUMD�GDQ

������VHMHQLVQ\D

-XPODK �������������������
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7DEHO�������5DWD�UDWD�%DODV�-DVD�3HNHUMD�0HQXUXW�6WDWXV�3HNHUMD

�5S��5LEX�� �5S��5LEX��

����������

��������

����������

����������

��� ��� ���

6HODPD�7DKXQ�����

-HQLV�%DODV�-DVD
3HNHUMD�7HWDS 3HNHUMD�7LGDN�7HWDS -XPODK

�5S��5LEX��

7DEHO�������5DWD�UDWD�%DQ\DNQ\D�3HNHUMD�0HQXUXW�-HQMDQJ�3HQGLGLNDQ�7DKXQ�����

3HQGLGLNDQ
3HNHUMD�7HWDS 3HNHUMD�7LGDN�7HWDS -XPODK
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SHQLQJNDWDQ� � VHEHVDU� ������ SHUVHQ�� SDGD� WDKXQ� ����� VHEHVDU� ��� ���� MXWD�

UXSLDK�GDQ�SDGD�WDKXQ������QDLN�PHQMDGL���������MXWD�UXSLDK��

$VHW� SHUXVDKDDQ� GDQD� SHQVLXQ� VHEDJLDQ� EHVDU� GLJXQDNDQ� XQWXN���

LQYHVWDVL���\DLWX���VHEHVDU����������MXWD�UXSLDK�SDGD�WDKXQ������GDQ��������
MXWD�UXSLDK�WDKXQ������DWDX�PDVLQJ�PDVLQJ�VHEHVDU�������SHUVHQ�GDQ�������

SHUVHQ�GDUL�MXPODK�DVVHW�

3HUXVDKDDQ� GDQD� SHQVLXQ�PHQDQDPNDQ� GDQD� GDODP� EHQWXN� GHSRVLWR�

\DLWX�UDWD�UDWD�VHEHVDU��������MXWD�UXSLDK�SDGD�WDKXQ������DWDX�VHEHVDU�������

SHUVHQ�GDUL�WRWDO�LQYHVWDVL�GDQ�SDGD�WDKXQ������PHQMDGL���������MXWD�UXSLDK�
DWDX� VHEHVDU� ������ SHUVHQ�� � 'LVDPSLQJ� GHSRVLWR�� VDUDQD� LQYHVWDVL� \DQJ�

GLJXQDNDQ�ROHK�GDQD�SHQVLXQ�DGDODK�VDKDP GDQ�REOLJDVL��

$VVHW�SHU�SHUXVDKDDQ�GDQD�SHQVLXQ�SHPEHUL�NHUMD�PDQIDDW�SDVWL�SDGD�

WDKXQ� ����� UDWD�UDWD� VHEHVDU� ���� ���� MXWD� UXSLDK� GDQ� SDGD� WDKXQ� �����

PHQMDGL� ��� ���� MXWD� UXSLDK� DWDX� QDLN� VHEHVDU� ������ SHUVHQ�� 3DGD� DNWLYD�
SHUXVDKDDQ�� LQYHVWDVL� PDVLK� PHUXSDNDQ� SRV� \DQJ� PHPLOLNL� NRQWULEXVL�

WHUEHVDU� GHQJDQ� NRPSRVLVL� PDVLQJ�PDVLQJ� ������ GDQ� ������ SHUVHQ��

6HGDQJNDQ� DVHW� GDQD� SHQVLXQ� OHPEDJD� NHXDQJDQ� SDGD� WDKXQ� ����� MXJD�
WHUMDGL�NHQDLNDQ��5DWD�UDWD�DVHWQ\D�PHQLQJNDW�GDUL��������MXWD�UXSLDK�WDKXQ�

�����PHQMDGL��������MXWD�UXSLDK�WDKXQ�������QDLN�������SHUVHQ���,QYHVWDVL�

PHPLOLNL� NRQWULEXVL� WHUEHVDU� GHQJDQ� NRPSRVLVL� PDVLQJ�PDVLQJ� ������ GDQ�
������SHUVHQ�

���� 3HJDGDLDQ

3HUXVDKDDQ� OHPEDJD� NHXDQJDQ� EXNDQ� EDQN� \DQJ� PHPEHULNDQ�

SLQMDPDQ� NHSDGD� QDVDEDK� EHUGDVDUNDQ� KXNXP� JDGDL� DGDODK� SHUXVDKDDQ�
3HJDGDLDQ�� +XNXP� JDGDL� \DQJ� GLWHUDSNDQ� SHUXVDKDDQ� LQL� DGDODK� NHSDGD�

VHWLDS� SHPLQ�MDP� \DQJ� EHUNHLQJLQDQ� XQWXN�PHPSHUROHK� GDQD� VHFDUD� FHSDW�

GLKDUXVNDQ�PHQDUXK�EDUDQJ�MDPLQDQ�DQWDUD�ODLQ�EHUXSD�HPDV��EHUOLDQ��NDLQ��
EDUDQJ�HOHNWURQLN��VHSHGD�PRWRU�GDQ�VHEDJDLQ\D��6HWLDS�EDUDQJ�MDPLQDQ�DNDQ�

GLWDNVLU� ROHK� VHRUDQJ� SHQLODL� GDQ� SHPLQMDP� DNDQ� PHQGDSDWNDQ� SLQMDPDQ�

\DQJ�EHVDUQ\D� DQWDUD� ��� VDPSDL� GHQJDQ����SHUVHQ�GDUL� WRWDO�QLODL� WDNVLUDQ�
EDUDQJ�\DQJ�GLMDPLQNDQ�WHUVHEXW�

'LVDPSLQJ� PHODNXNDQ� NHJLDWDQ� MDVD� JDGDL�� SHUXVDKDDQ� LQL� MXJD�
PHPSXQ\DL� EHUEDJDL� MDVD�MDVD� ODLQQ\D� VHSHUWL� MDVD� WDNVLUDQ� \DLWX� XQWXN�

h
tt
p
://
w
w
w
.b
p
s.
g
o
.i
d



��� ��� ���

��$��3HQGDSDWDQ�8VDKD ������� �������

����������3HQGDSDWDQ�VHZD�PRGDO ������� �������

����������3HQGDSDWDQ�MDVD�WDNVLUDQ ����� �����

����������3HQGDSDWDQ�MDVD�WLWLSDQ�GDQ�DVXUDQVL ����� �����

����������3HQGDSDWDQ�XVDKD�JROG�FRXQWHU ���� ����

��%��3HQGDSDWDQ�8VDKD�/DLQQ\D ���� �����

����������3HQGDSDWDQ�GHYLGHQ�	�VXUDW�EHUKDUJD ���� ����

����������8DQJ�NHOHELKDQ�OHZDW�ZDNWX ���� ����

����������.HXQWXQJDQ�EDUDQJ�VLVD�OHODQJ ���� ����

��&��%LD\D�8VDKD ������ ������

����������%LD\D�EXQJD�GDQ�SURYLVL ������ ������

����������%LD\D�SHJDZDL�WHQDJD�NHUMD ������ ������

����������%LD\D�SHQ\XVXWDQ�DNWLYD�WHWDS ����� �����

����������%LD\D�DPRUWLVDVL ���� ����

����������%LD\D�XPXP�GDQ�DGPLQLVWUDVL ����� �����

����������%LD\D�ODLQQ\D ���� ����

��'��/DED�5XJL�8VDKD ������ ������

��(��3HQGDSDWDQ�/DLQ�/DLQ ����� ����

����������3HQGDSDWDQ�VHZD�JHGXQJ�UXPDK ���� ����

����������3HQGDSDWDQ�MDVD�JLUR ���� ����

����������/DED�SHQMXDODQ�DNWLYD�WHWDS ���� ����

����������3HQHULPDDQ�ODLQQ\D ����� ����

��)��%LD\D�1RQ�8VDKD ���� ����

��)��.HUXJLDQ�OXDU�ELDVD ���� ����

��*��/DED�UXJL�7DKXQ�%HUMDODQ�6HEHOXP ������ ������

�������3DMDN

��+��3DMDN�SHQJKDVLODQ ���� ����

���,��/DED�UXJL�7DKXQ�%HUMDODQ�6HEHOXP ������ ������

�������3DMDN

���� ����

��

7DEHO�������5DWD�UDWD�/DSRUDQ�/DED�5XJL�3HJDGDLDQ�'HVHPEHU�7DKXQ������������

��5S��-XWD��

5LQFLDQ
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PHQJXML� DSDNDK� EDUDQJ�EDUDQJ� EHUKDUJD� GDUL� VHVHRUDQJ� GDSDW� GLMDGLNDQ�

DJXQDQ� GDQ� EHUDSD� SHUNLUDDQ� QLODLQ\D�� 6HGDQJNDQ� NHJLDWDQ� ODLQ� \DQJ�
GLODNXNDQ� ROHK� SHUXVDKDDQ� LQL� DGDODK� MDVD� SHQLWLSDQ� VXUDW�VXUDW� EHUKDUJD��

PHPEXND� FRXQWHU� SHQMXDODQ� HPDV� SHUKLDVDQ� PDXSXQ� HPDV� ODQWDN�

DQ�EDWDQJDQ�� FRXQWHU� SHQMXDODQ� HPDV� LQL� EDUX� GLODNXNDQ� ROHK� EHEHUDSD�
FDEDQJ�VDMD��

0LVL� XWDPD� SHUXVDKDDQ� SHJDGDLDQ� DGDODK� WXUXW� PHODNVDQDNDQ� GDQ�
PHQXQMDQJ� PHODNVDQDDQ� NHELMDNDQ� GDQ� SURJUDP� 3HPHULQWDK� GL� ELGDQJ�

HNRQRPL�GDQ�3HPEDQJXQDQ��NKXVXVQ\D�PHQ\HGLDNDQ�GDQD�EDJL�PDV\DUDNDW�

\DQJ� PHPEXWXKNDQ� PHODOXL� SHQ\DOXUDQ� XDQJ� SLQMDPDQ� DWDV� GDVDU� KXNXP�
JDGDL�� PHQFHJDK� SUDNWHN� LMRQ�� SHJDGDLDQ� JHODS�� ULED�� GDQ� SLQMDPDQ� WLGDN�

ZDMDU�ODLQQ\D��

'DODP� UDQJND� PHODNVDQDNDQ� NHJLDWDQ� RSHUDVLRQDOQ\D� MDQJNDXDQ�

SHOD\DQDQ� SHUXVDKDDQ� LQL� FXNXS� OXDV�� NDQWRU� FDEDQJ� SHJDGDLDQ� WHUGDSDW�

KDPSLU� GLVHWLDS� NRWD�� -XPODK� FDEDQJ� SHUXVDKDDQ� LQL� VDPSDL� GHQJDQ� WDKXQ�
����� DGD� ���� NDQWRU� FDEDQJ� \DQJ� WHUVHEDU� GLVHOXUXK� ZLOD\DK� 1XVDQWDUD���

8QWXN�PHQJHQGDOLNDQ� NHJLDWDQ� RSHUDVLRQDO� .DQWRU� 3XVDW� GLEDQWX� ROHK� ���

.DQWRU� 'DHUDK� �.DQGD��� 6HWLDS� .DQWRU� 'DHUDK� PHPEDZDKL� ��� VDPSDL�
GHQJDQ� ��� NDQWRU� FDEDQJ� 3HJDGDLDQ�� .DQWRU� 'DHUDK� LQL� WLGDN� PHODNXNDQ�

NHJLDWDQ� RSHUDVLRQDO�� PHODLQNDQ� KDQ\D� VHEDJDL� PDQDMHPHQ� RIILFH� � \DQJ�

PHQMDODQNDQ� VHPXD�SURJUDP�\DQJ� VXGDK�GLJDULVNDQ�ROHK�NDQWRU�SXVDW�GDQ�
PHODNXNDQ�SHQJDZDVDQ�NHSDGD�MDMDUDQ�NDQWRU�\DQJ�GLEDZDKLQ\D�GDODP�KDO�

LQL� DGDODK� NDQWRU� FDEDQJ�� 'DODP� KDO� PHODNXNDQ� SHQJDZDVDQ� SDGD� NDQWRU�

FDEDQJ�� ZLOD\DK� NHUMD� .DQGD� WLGDN� PHQJLNXWL� EDWDV� � DGPLQLVWUDVL� VHSHUWL�
EDWDV�SURSLQVL��NDEXSDWHQ�DWDX�NRWDPDG\D��6HEDJDL�FRQWRK�.DQWRU�'DHUDK�,,�

3DGDQJ� ZLOD\DK� SHQJDZDVDQQ\D� PHOLSXWL� 6XPDWHUD� %DUDW�� 5LDX�� -DPEL��

6XPDWHUD�6HODWDQ��%HQJNXOX�GDQ�/DPSXQJ�

+DVLO�VXUYHL�%36�NH�����NDQWRU�FDEDQJ�SHJDGDLDQ�PHQJHQDL�EHUEDJDL�

NDUDNWHULVWLN� \DQJ�EHUNDLWDQ�GHQJDQ�NHJLDWDQ�SHJDGDLDQ�GDSDW� GLOLKDW�SDGD�
XODVDQ�EHULNXW�

-LND� GLOLKDW� SHQ\DOXUDQ� XDQJ� SLQMDPDQ� PDND� 3HUXP� 3HJDGDLDQ�
PHPEDJL�SLQMDPDQ�\DQJ�GLEHULNDQ�PHQMDGL��� �OLPD��JRORQJDQ�EHUGDVDUNDQ�

MXPODK� SLQMDPDQ�� WLQJNDW� VHZD�PRGDO� GDQ� MDQJND�ZDNWX�SLQMDPDQ� VHEDJDL�

EHULNXW��
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��$��$NWLYD

�����$NWLYD�/DQFDU ������� �������

����������.DV�GDQ�EDQN ����� ������

����������'HSRVLWR ���� ����

����������6XUDW�EHUKDUJD ���� ����

����������8DQJ�PXND�GLQDV ���� ����

����������3LQMDPDQ�\DQJ�GLEHULNDQ ������� �������

����������3LXWDQJ�DILOLDVL ���� ����

����������3LXWDQJ�ODLQQ\D ����� �����

����������3HQGDSDWDQ�\DQJ�PDVLK�KDUXV�GLWHULPD ������ ������

���%LD\D�GLED\DU�GL�PXND ����� �����

�����,QYHQWDULV ���� ����

����������3HQ\HUWDDQ�XQLW�WRNR�HPDV ���� ����

����������'DQD�SHOXQDVDQ�REOLJDVL ���� ����

�����$NWLYD�7HWDS ������ ������

����������%DQJXQDQ ������ ������

����������,QYHQWDULV ����� ������

����������.HQGDUDDQ�EHUPRWRU ����� �����

����������7DQDK ������ ������

����������1LODL�SHUROHKDQ ���� ����

����������$NXPXODVL�SHQ\XVXWDQ�DNWLYD�WHWDS ������ ������

����������1LODL�EXNX�DNWLYD�WHWDS ������ ������

����������$NWLYD�VHZD�JXQD�XVDKD ���� �����

����������$NXPXODVL�SHQ\XVXWDQ�DNWLYD�6*8 ���� ����

����������1LODL�EXNX�DNWLYD�6*8 ����� �����

�����$NWLYD�ODLQ�ODLQ �������� ��������

����������3HUVHGLDDQ ���� ����

����������%HEDQ�\DQJ�GLWDQJJXKNDQ ����� ����

����������%DUDQJ�VLVD�OHODQJ ���� ����

����������$NWLYD�WHWDS�\DQJ�GLVLVLKNDQ ���� ����

����������.ODLP�NHSDGD�NDU\DZDQ ���� ����

����������5HNHQLQJ�DQWDU�NDQWRU �������� ��������

�����������-XPODK ������ ������

��

7DEHO�������5DWD�UDWD�$NWLYD�3HJDGDLDQ�SHU����'HVHPEHU�7DKXQ������������

��5S��-XWD��

5LQFLDQ ���� ����
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-LND� GLOLKDW� SHQ\DOXUDQ� XDQJ� SLQMDPDQ�� PDND� 3HUXP� 3HJDGDLDQ� PHPEDJL�

SLQMDPDQ� \DQJ� GLEHULNDQ� PHQMDGL� �� �OLPD�� JRORQJDQ� EHUGDVDUNDQ� MXPODK�
SLQMDPDQ��WLQJNDW�VHZD�PRGDO�GDQ�MDQJND�ZDNWX�SLQMDPDQ�VHEDJDL�EHULNXW��

*RORQJ�
DQ

3LQMDPDQ�\DQJ�
GLEHULNDQ��5S�

6HZD�PRGDO�
SHU����KDUL

-DQJND�ZDNWX�
�EXODQ�

0DNVLPXP�
VHZD�PRGDO

$ ������± ������ ������ � ����

% �������± ������� ������ � ����

& �������±������� ������ � ����

' ������������������ ������ � ����

( !����������� ������ � ����

*DPEDUDQ�PHQJHQDL�UDWD�UDWD�EHVDUQ\D�SLQMDPDQ�\DQJ�GLEHULNDQ�ROHK�NDQWRU�

FDEDQJ�SHJDGDLDQ�SDGD�QDVDEDK�VHODPD�WDKXQ������GDSDW�GLOLKDW�SDGD�WDEHO�
����� %HUGDVDUNDQ� WDEHO� WHUVHEXW� WHUQ\DWD� JRORQJDQ� (�PHUXSDNDQ� JRORQJDQ�

SLQMDPDQ� \DQJ� UDWD�UDWDQ\D� WHUWLQJJL� \DLWX� VHEHVDU� 5S�� �� ���� MXWD�� GLLNXWL�

ROHK�JRORQJDQ�'�VHEHVDU�5S��������MXWD�GDQ�$�VHEHVDU�5S������MXWD���8QWXN�
JRORQJDQ�&�UDWD�UDWD�VHEHVDU�5S��� MXWD��

$WDV� GDVDU� KXNXP� JDGDL�� SHJDGDLDQ� PHZDMLENDQ� QDVDEDK� XQWXN�
PHQ\HUDKNDQ� EDUDQJ� VHEDJDL� MDPLQDQ� VHSHUWL� HPDV�� EHUOLDQ�� EDUDQJ�

HOHNWURQLN��NHQGDUDDQ�EHUPRWRU��GDQ�ODLQ�ODLQ��%DUDQJ�MDPLQDQ�WHUVHEXW�DNDQ�

WHUOHELK� GDKXOX� GLWDNVLU� ROHK� MXUX� WDNVLU� VHEHOXP� GLWHWDSNDQ� EHUDSD� EHVDU�
SLQMDPDQ�\DQJ�GDSDW�GLEHULNDQ��0DNVLPXP�SLQMDPDQ�\DQJ�GLEHULNDQ�GDSDW�

EHUYDULDVL��WHUJDQWXQJ�GDUL�JRORQJDQQ\D��*RORQJDQ�$�VHEHVDU������GDUL�QLODL�

WDNVLUDQ�� GDQ� XQWXN� JRORQJDQ�%��&�� GDQ�'� DGDODK� VHEHVDU� �����GDUL� QLODL�
WDNVLUDQ�� 3HQDNVLUDQ� EDUDQJ� MDPLQDQ� WHUVHEXW� PHQJDFX� SDGD� KDUJD� SDVDU�

VHWHPSDW��

*DPEDUDQ�PHQJHQDL�UDWD�UDWD�SHQHULPDDQ�EDUDQJ�MDPLQDQ�WDKXQ������

GDSDW� GLOLKDW� SDGD� WDEHO� ����� %HUGDVDUNDQ� WDEHO� WHUVHEXW� WHUQ\DWD� UDWD�UDWD�

SHQHULPDDQ�EDUDQJ�MDPLQDQ�WHUWLQJJL�DGDODK SDGD�QDVDEDK�JRORQJDQ�&�\DLWX�
����������SRWRQJ�����

-LND� QDVDEDK� SHJDGDLDQ� PDVLK� GLWXMXNDQ� XQWXN� PDV\DUDNDW�
EHUSHQJKDVLODQ� UHQGDK�� EDLN� GL� SHUNRWDDQ� PDXSXQ� GL� SHGHVDDQ�� PDND�

SHOXDQJ�XQWXN�PHQLQJNDWNDQ�SDQJVD�SDVDU�3HUXP�3HJDGDLDQ�PDVLK�WHUEXND�

OXDV��
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��%��3DVLYD

�����.HZDMLEDQ�/DQFDU ����� �����

����������+XWDQJ�NHSDGD�UHNDQDQ ���� ����

����������+XWDQJ�NHSDGD�QDVDEDK ����� �����

����������+XWDQJ�SDMDN ���� ����

����������+XWDQJ�EDQN ���� ����

����������+XWDQJ�MDQJND�SDQMDQJ�\DQJ�DNDQ ����� ����

�����������MDWXK�WHPSR

����������%LD\D�\DQJ�PDVLK�KDUXV�GLED\DU ���� ����

����������3HQGDSDWDQ�GLWHULPD�GL�PXND ���� ����

����������+XWDQJ�ODQFDU�ODLQQ\D ���� �����

�����.HZDMLEDQ�-DQJND�3DQMDQJ ���� ����

����������+XWDQJ�REOLJDVL ���� ����

����������+XWDQJ�VHZD�JXQD�XVDKD ���� ����

�����0RGDO� ������ ������

����������0RGDO�DZDO ���� ����

����������3HQ\HUWDDQ�PRGDO�SHPHULQWDK ���� ����

����������/DED�GLWDKDQ ���� ����

����������0RGDO�GRQDVL ���� ����

����������&DGDQJDQ�XPXP ���� ����

����������5HYDOXDVL�DNWLYD�WHWDS ���� ����

����������/DED�UXJL�WDKXQ�EHUMDODQ ������ ������

���������-XPODK�3DVLYD ������ ������

7DEHO�������5DWD�UDWD�3DVLYD�3HJDGDLDQ�SHU����'HVHPEHU�7DKXQ������������

��5S��-XWD��

5LQFLDQ ���� ����
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%HUGDVDUNDQ� PDNVXG� GDQ� WXMXDQ� SHQ\DOXUDQ� XDQJ� SLQMDPDQ�� 3HUXP�

3HJDGDLDQ�PHPEDJL�QDVDEDK�PHQMDGL����OLPD��ODSDQJDQ�XVDKD��\DLWX��
D� 3HWDQL� ����1DVDEDK�PHPLQMDP�XQWXN�NHSHUOXDQ�XVDKD�SHUWDQLDQ

E� 1HOD\DQ� ����1DVDEDK�PHPLQMDP�XQWXN�NHSHUOXDQ�XVDKD�QHOD\DQ

F� ,QGXVWUL ����1DVDEDK�PHPLQMDP�XQWXN�NHSHUOXDQ�XVDKD�LQGXVWUL
G� 3HGDJDQJ ����1DVDEDK�PHPLQMDP�XQWXN�NHSHUOXDQ�XVDKD�GDJDQJ

H� /DLQ�ODLQ� � � �� 1DVDEDK� PHPLQMDP� XQWXN� NHSHUOXDQ� GL� OXDU� XVDKD�

XVDKD�GLDWDV

%HUGDVDUNDQ� WDEHO� ���� GDSDW� GLOLKDW� EDKZD� UDWD�UDWD� EDQ\DNQ\D�

QDVDEDK� VHODPD� WDKXQ� ����� \DQJ�PHQJJXQDNDQ� MDVD� SHJDGDLDQ� WHUEDQ\DN�
GDUL� NDWHJRUL� NDU\DZDQ� \DLWX� UDWD�UDWD� VHEDQ\DN� ��� ���� RUDQJ� SHU� NDQWRU�

FDEDQJ� SHJDGDLDQ�� GLLNXWL� VHNWRU� SHUGDJDQJDQ� VHEDQ\DN� �� ���� RUDQJ� GDQ�

QHOD\DQ�������RUDQJ��VHGDQJNDQ�LQGXVWUL��SHWDQL�GDQ�ODLQQ\D�PDVLQJ�PDVLQJ�
UDWD�UDWDQ\D�������RUDQJ��������RUDQJ��GDQ�������RUDQJ�

*DPEDUDQ� XPXP� NRPSRVLVL� SHNHUMD� SHJDGDLDQ� PHQXUXW� WLQJNDW�
SHQGLGLNDQ� WHUWLQJJL� \DQJ� GLWDPDWNDQ� GDSDW� GLOLKDW� SDGD� WDEHO� �����

%HUGDVDUNDQ� WDEHO� WHUVHEXW� WHUQ\DWD� UDWD�UDWD�EDQ\DNQ\D�SHNHUMD�SHU�NDQWRU�

FDEDQJ�SHJDGDLDQ�DGDODK����RUDQJ��6HFDUD�XPXP�NRPSRVLVL�SHNHUMD�NDQWRU�
FDEDQJ�SHJDGDLDQ�WHUEDQ\DN�DGDODK�OXOXVDQ�607$�\DLWX�UDWD�UDWD�VHEDQ\DN�

��RUDQJ��NHPXGLDQ� WDPDWDQ� VWUDWD�������VHEDQ\DN���RUDQJ��GDQ� WLGDN�WDPDW�

6073�UDWD�UDWD���RUDQJ�

%HUGDVDUNDQ� WDEHO� ���� GDSDW� GLOLKDW� EDKZD� UDWD�UDWD� NDQWRU� FDEDQJ�

SHJDGDLDQ� SHUROHKDQ� ODEDQ\D� PHQJDODPL� SHQXUXQDQ� \DLWX� �� ������� MXWD�
UXSLDK� WDKXQ������PHQMDGL�������� MXWD�UXSLDK� WDKXQ������DWDX�PHQJDODPL�

SHQXUXQDQ�VHEHVDU�������SHUVHQ��3HQXUXQDQ�ODED�WHUVHEXW�GLVHEDENDQ�NDUHQD�

SHQXUXQDQ� UDWD�UDWD� XVDKD� VHEHVDU� ������� SHUVHQ� \DLWX� GDUL� ������� MXWD�
UXSLDK� WDKXQ� ����� PHQMDGL� �� ������� MXWD� UXSLDK� SDGD� WDKXQ� ������ 6DPD�

KDOQ\D�GHQJDQ�NHQDLNDQ�SHQGDSDWDQ�WHUVHEXW��WHUQ\DWD�WHUMDGL�SXOD�NHQDLNDQ�

UDWD�UDWD�ELD\D�QRQ�XVDKD�\DQJ�KDUXV�GLWDQJJXQJ��QDPXQ�NHQDLNDQQ\D�UHODWLI�
OHELK�EHVDU�\DLWX�GDUL�������MXWD�UXSLDK�WDKXQ������PHQMDGL�������MXWD�UXSLDK�

WDKXQ������DWDX�PHQJDODPL�NHQDLNDQ��������SHUVHQ�

.HND\DDQ� UDWD�UDWD� NDQWRU� FDEDQJ� SHJDGDLDQ� PHQJDODPL� NHQDLNDQ�

VHEHVDU� ������ SHUVHQ� \DLWX� GDUL� ������� MXWD� UXSLDK� � WDKXQ������PHQMDGL� ��

������� MXWD� UXSLDK�SDGD� WDKXQ�������.HQDLNDQ� UDWD�UDWD�NHND\DDQ� WHUVHEXW�
GLVHEDENDQ�NDUHQD�NHQDLNDQ�SRV�GL�QHUDFD��WHUXWDPD�SDGD�SRV�DNWLYD�ODQFDU��
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5S�

/DED�5XJL $VHW

,QGLNDWRU

*UDILN����5DWD�5DWD�/DED�5XJL�GDQ�$VHW�
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'HPLNLDQ� MXJD� KDOQ\D� SDGD� SRV� DNWLYD� WHWDS� VHSHUWL� EDQJXQDQ� GDQ� � WDQDK�

MXJD�PHQJDODPL�NHQDLNDQ�

'LOLKDW� GDUL� VXPEHUQ\D� SHQXUXQDQ� UDWD�UDWD� NHND\DDQ� NDQWRU� FDEDQJ�

SHJDGDLDQ� LQL� WHUXWDPD� EHUDVDO� GDUL� SHQXUXQDQ� SRV� SDVLYD� �PRGDO���0RGDO�
WXUXQ�GDUL����������MXWD�UXSLDK�PHQMDGL��������MXWD�UXSLDK��SHQXUXQDQ�PRGDO�

LQL�GLVHEDENDQ�PHQXUXQDQQ\D�ODED�\DQJ�GLSHUROHK�SDGD�WDKXQ�������

���� 3HGDJDQJ�9DOXWD�$VLQJ

'DODP�6XUYHL�/HPEDJD�.HXDQJDQ�������MXPODK�SHUXVDKDDQ�SHGDJDQJ�
YDOXWD� DVLQJ� \DQJ� PHPEHULNDQ� UHVSRQ� VHEDQ\DN� ��� SHUXVDKDDQ�� ,QGLNDWRU�

NHJLDWDQ� XVDKD� \DQJ� GLFDNXS� GDODP� VXUYHL� LQL� KDQ\D� PHQJHQDL� UDWD�UDWD�

YROXPH�GDQ�QLODL�WUDQVDNVL�YDOXWD�DVLQJ�VHODPD�WDKXQ�������OLKDW�WDEHO�������
+DVLO� \DQJ�GLSHUROHK�PHQXQMXNNDQ�EDKZD� UDWD�UDWD�YROXPH� WUDQVDNVL�PDWD�

XDQJ� \DQJ� SDOLQJ� EDQ\DN� WHUMDGL� DGDODK�PDWD� XDQJ� MHSDQJ� �<HQ��� 6HODPD�

WDKXQ������UDWD�UDWD�YROXPH�\DQJ�GLMXDO�VHEDQ\DN������������\HQ�GHQJDQ�
QLODL� MXDO� �� ���� MXWD� UXSLDK� GDQ� � UDWD�UDWD� YROXPH� \DQJ� � GLEHOL� VHEDQ\DN�������

�����������\HQ�GHQJDQ�QLODL�EHOL�������MXWD�UXSLDK��'HQJDQ�GHPLNLDQ�UDWD�

UDWD�QLODL�NXUV�MXDO��PDWD�XDQJ�\HQ�XQWXN�WDKXQ������WHUFDWDW�VHEHVDU�������
UXSLDK��6HGDQJNDQ�XQWXN�NXUV�EHOL�PDWD�XDQJ�\HQ�UDWD�UDWD�������UXSLDK�SHU�

\HQ��

6HPHQWDUD�PDWD�XDQJ�$PHULND�6HULNDW��86����PHUXSDNDQ�PDWD�XDQJ�

\DQJ�PHPSXQ\DL� YROXPH� MXDO� GDQ� YROXPH�EHOL� WHUEHVDU� VHWHODK�PDWD�XDQJ�

\HQ��PDVLQJ�PDVLQJ�����������86���GDQ�����������86����GHQJDQ�UDWD�UDWD�
QLODL�NXUV�MXDO�������UXSLDK�GDQ�NXUV�EHOL�������UXSLDK�XQWXN�VHWLDS�GROODU��

3RVLVL�NHWLJD�XQWXN�QLODL�WUDQVDNVL�WHUEDQ\DN�GLWHPSDWL�PDWD XDQJ�HURSD�\DLWX�

(852�GHQJDQ�QLODL�SHQMXDODQ� VHEHVDU�������� MXWD�GDQ�QLODL�SHPEHOLDQ����
����MXWD�UXSLDK�GHQJDQ�NXUV�MXDO�UDWD�UDWD��������GDQ�EHOL�UDWD�UDWD�������

UXSLDK�SHU�HXUR�

5DWD�UDWD� MXPODK� WHQDJD� NHUMD� SDGD� ��� SHUXVDKDDQ� SHGDJDQJ� YDOXWD�

DVLQJ�DGDODK����RUDQJ�\DQJ�WHUGLUL�DWDV���SULD�GDQ���ZDQLWD��/XOXVDQ�6/73�

PHQGRPLQDVL�SDVDUDQ�WHQDJD�NHUMD�SHUXVDKDDQ�SHGDJDQJ�YDOXWD�DVLQJ�VHNLWDU�
��� SHUVHQ�� PHQ\XVXO� OXOXVDQ� 6/7$� ������ SHUVHQ�� 5DWD�UDWD� SHQGDSDWDQ�

SHNHUMD� GL� SHUXVDKDDQ� SHGDJDQJ� YDOXWD� DVLQJ� WDKXQ� �����PHQFDSDL� ������

MXWD�UXSLDK��
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9ROXPH 1LODL 9ROXPH 1LODL

�9DODV� �5S��-XWD� �9DODV� �5S��-XWD�

��� ��� ��� ��� ���

�����$PHULND�6HULNDW ��������� ������ ��������� ������

�����3RXQGVWHUOLQJ�,QJJULV ������ ��� ������ ���

�����'ROODU�$XVWUDOLD ������� ����� ������� �����

�����'ROODU�6LQJDSXUD ������� ����� ������� �����

�����5LQJJLW�0DOD\VLD ������� ����� ������� �����

�����'ROODU�+RQJNRQJ ������� ��� ������� ���

�����<HQ�-HSDQJ ���������� ����� ���������� �����

�����)UDQF�6ZLVV ������ ��� ������ ���

�����(852 ��������� ������ ��������� ������

����/DLQQ\D ���������� ����� ���������� �����

-XPODK ������ ������

���

7DEHO��������5DWD�UDWD�9ROXPH�GDQ�1LODL�7UDQVDNVL�9DODV�SDGD�3HUXVDKDDQ�3HGDJDQJ�9DOXWD�$VLQJ

0HQXUXW�-HQLV�9DODV�6HODPD�7DKXQ�����

-HQLV�9DODV

9DODV�'LMXDO 9DODV�'LEHOL
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/DNL�ODNL 3HUHPSXDQ /DNL�ODNL 3HUHPSXDQ /DNL�ODNL 3HUHPSXDQ

��� ��� ��� ��� ��� ��� ���

��D��7LGDN�7DPDW�6073 � � � � � �

��E��607$�'LSORPD�,�,, � � � � � �

��F��6DUMDQD�0XGD�'LSORPD�,,, � � � � � �

��G��6WUDWD������ � � � � � �

-XPODK � � � � � �

���

��D��8SDK�JDML

��E��8SDK�OHPEXU

��F��+DGLDK��ERQXV�GDQ

������VHMHQLVQ\D

��G��,XUDQ�GDQD�SHQVLXQ�

������WXQMDQJDQ�VRVLDO�GDQ

������VHMHQLVQ\D

��H��$VXUDQVL�WHQDJD�NHUMD�GDQ

������VHMHQLVQ\D

-XPODK ����� ���� �����

����

���� ����

���� ����

���� ����

���� ����

�����

����

����

����

����

�����

3HNHUMD�7HWDS 3HNHUMD�7LGDN�7HWDS -XPODK

��� ��� ���

�-XWDDQ�5XSLDK� �-XWDDQ�5XSLDK� �-XWDDQ�5XSLDK�

���

7DEHO�������5DWD�UDWD�-XPODK�3HNHUMD�SDGD�3HUXVDKDDQ�3HGDJDQJ�9DOXWD�$VLQJ�0HQXUXW�3HQGLGLNDQ

GDQ�6WDWXV�3HNHUMD�6HODPD�7DKXQ�����

3HQGLGLNDQ
-XPODK3HNHUMD�7HWDS 3HNHUMD�7LGDN�7HWDS

7DEHO�������5DWD�UDWD�%DODV�-DVD�3HNHUMD�SDGD�3HUXVDKDDQ�3HGDJDQJ�9DOXWD�$VLQJ�0HQXUXW�

-HQLV�%DODV�-DVD�GDQ�6WDWXV�3HNHUMD�6HODPD�7DKXQ�����

-HQLV�%DODV�-DVD
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��� ��� ���

��$��3HQGDSDWDQ ��� ���

����������3HQMXDODQ�9DOXWD�$VLQJ ������ ������

����������+DUJD�3RNRN�3HQMXDODQ��������������������� ������ ������

����������3HQGDSDWDQ�/DLQ�ODLQ � �

��%��%LD\D ��� ���

����������%LD\D�7HQDJD�.HUMD �� ��

����������3HQ\XVXWDQ � �

����������6HZD �� ��

����������%LD\D�EDQN � �

���%LD\D�3HPHOLKDUDDQ � �

����������%LD\D�ODLQQ\D �� ��

��&��/DED�UXJL�7DKXQ�%HUMDODQ�6HEHOXP �� ��

�������3DMDN

��'��3DMDN�3HQJKDVLODQ � �
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6XPEHU� SHQGDSDWDQ� XWDPD� XVDKD� LQL� DGDODK� VHOLVLK� QLODL� SHQMXDODQ�
YDOXWD� DVLQJ� GHQJDQ� KDUJD� SRNRN� SHQMXDODQQ\D�� 6XPEDQJDQ� SHQGDSDWDQ�

XWDPD� WHUKDGDS� WRWDO� SHQGDSDWDQ� DGDODK� VHEHVDU� ������ SHUVHQ� SDGD� WDKXQ�

������1DPXQ�SDGD�WDKXQ������SHQGDSDWDQ�GDUL�SHQMXDODQ�PDWD�XDQJ�DVLQJ�
LQL� NRQWULEXVLQ\D� WHUKDGDS�SHQGDSDWDQ� WXUXQ�PHQMDGL�������SHUVHQ��6HFDUD�

XPXP� SHQGDSDWDQ� SHUXVDKDDQ� QDLN� GDUL� ���� MXWD� UXSLDK�PHQMDGL� ���� MXWD�

UXSLDK�DWDX�QDLN�������SHUVHQ�

5DWD�UDWD�ELD\D�SDGD� WDKXQ������PHQFDSDL�����MXWD�UXSLDK�GDQ�SDGD�

WDKXQ� ����� PHQMDGL� ���� MXWD� UXSLDK� DWDX� QDLN� VHEHVDU� ����� SHUVHQ��
.RPSRQHQ� ELD\D� WHUEHVDU� GLNHOXDUNDQ� XQWXN� ELD\D� WHQDJD� NHUMD� PDVLQJ�

PDVLQJ�VHEHVDU���� MXWD�UXSLDK��������SHUVHQ��SDGD�WDKXQ������GDQ����MXWD�

UXSLDK� �������SHUVHQ��SDGD�WDKXQ�������

.HQDLNDQ�SHQGDSDWDQ�RSHUDVLRQDO�\DQJ�OHELK�WLQJJL�PHQ\HEDENDQ�ODED�

SHUXVDKDDQ� PHQJDODPL� NHQDLNDQ�� 5DWD�UDWD� ODED� SHUXVDKDDQ� WDKXQ� �����
VHEHVDU� ��� MXWD� UXSLDK� GDQ� QDLN� GL� WDKXQ� ����� KLQJJD� PHQFDSDL� ��� MXWD�

UXSLDK�DWDX�WHUMDGL�SHQXUXQDQ�VHEHVDU��������SHUVHQ�

5DWD�UDWD� DVHW� SHUXVDKDDQ� SHGDJDQJ� YDOXWD� DVLQJ� SDGD� WDKXQ� �����

VHEHVDU����� MXWD� UXSLDK�GDQ�SDGD� WDKXQ������PHQJDODPL�NHQDLNDQ�VHEHVDU�

�����SHUVHQ�DWDX�PHQMDGL�����MXWD�UXSLDK��-LND�GLOLKDW�GDUL�VLVL�SDVLYD��PDND�
WHUOLKDW�NHQDLNDQ�WHUMDGL�NDUHQD�QDLNQ\D�NRPSRQHQ�PRGDO�GDUL�����PHQMDGL�

���� MXWD� UXSLDK� DWDX� QDLN� VHEHVDU� ������ SHUVHQ�� 'LVLVL� DNWLYD� NHQDLNDQ�

WHUWLQJJL� WHUMDGL� SDGD� NDV� \DQJ� QDLN� VHEHVDU� ������ SHUVHQ�� 6HGDQJNDQ�
SHUVHGLDQ�YDODV�WXUXQ�������SHUVHQ�

����� .RSHUDVL

%DLN� QHJDUD� PDMX� PDXSXQ� QHJDUD� EHUNHPEDQJ� GHZDVD� LQL� WHODK�

PHQHULPD� NHKDGLUDQ� NRSHUDVL�� WHUXWDPD� GDODP� UDQJND� PHQDWD� JRORQJDQ�
HNRQRPL� NHFLO� \DQJ� OHPDK� SRVLVLQ\D� HNRQRPLQ\D�� 6HEDJLDQ� QHJDUD�

EHUNHPEDQJ� GHZDVD� LQL�� EDKNDQ� VHFDUD� ODQJVXQJ� PHPLOLK� NRSHUDVL� XQWXN�

PHQJDWDVL�SHUPDVDODKDQ�NHWLPSDQJDQ�HNRQRPL��%DJL� ,QGRQHVLD�\DQJ� WHODK�
PHPLOLNL� 88'� ����� XVDKD� PHQXPEXKNDQ� GDQ� PHQJHPEDQJNDQ� NRSHUDVL�

EXNDQ�KDQ\D�GLGRURQJ�ROHK�NHVDGDUDQ�DNDQ�NHEXWXKDQ�DGDQ\D�SHULPEDQJDQ�

HNRQRPL�DNDQ�WHWDSL�VXGDK�PHUXSDNDQ�NHZDMLEDQ�NRQVWLWXVLRQDO�
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3HUDQDQ�NRSHUDVL�GDODP�NHUDQJND�SHPEDQJXQDQ�EDQ\DN�WHUFHUPLQ�GD�

ODP� SHUQ\DWDDQ�SHUQ\DWDDQ� EDKZD�� ³NRSHUDVL� DGDODK�ZDGDK� SHUHNRQRPLDQ�
UDN\DW´��³NRSHUDVL�DGDODK�VDUDQD�SHQJHPEDQJDQ�XVDKD�NHFLO´��GDQ�³NRSHUDVL�

DGDODK�VRNR�JXUX�SHUHNRQRPLDQ�,QGRQHVLD´���3HUQ\DWDDQ�LQL�PHQFHUPLQNDQ�

SHUDQDQ�\DQJ�GLKDUDSNDQ�GDUL�NRSHUDVL�\DQJ�EHUVLIDW�HNRQRPLV�

7XQWXWDQ�WXQWXWDQ� LQL� WHODK� GLVLNDSL� ROHK� SHPHULQWDK� GHQJDQ�

PHPEHULNDQ�ELPELQJDQ�ELPELQJDQ��VHUWD�IDVLOLWDV�VDUDQD�PDXSXQ�SUDVDUDQD��
VHKLQJJD� NRSHUDVL� \DQJ� PDQGLUL� GDSDW� WHUZXMXG�� 'DODP� VXUYHL� OHPEDJD�

NHXDQJDQ�LQL�WHUGDSDW�������NRSHUDVL�\DQJ�PHPEHULNDQ�UHVSRQ��'LOLKDW�GDUL�

JRORQJDQ�IXQJVLRQDO������NRSHUDVL�����SHUVHQ��GLDQWDUDQ\D�DGDODK�NRSHUDVL�
SHJDZDL�QHJHUL�����NRSHUDVL�$%5,� ���SHUVHQ�������NRSHUDVL�NDU\DZDQ� ����

SHUVHQ��� ��� NRSHUDVL� SHGDJDQJ� ��� SHUVHQ��� GDQ� ���� NRSHUDVL� ODLQQ\D� ����

SHUVHQ��� 'LOLKDW� PHQXUXW� NODVLILNDVLQ\D� ���� NRSHUDVL� EHUNODVLILNDVL� $� ����
SHUVHQ�����������SHUVHQ��NODVLILNDVL�%��������SHUVHQ��NODVLILNDVL�&��GDQ�����

����SHUVHQ��EHOXP�GLNODVLILNDVLNDQ�

1LODL�NUHGLW�\DQJ�GLVDOXUNDQ�NRSHUDVL�NHSDGD�DQJJRWDQ\D�VHODPD�WDKXQ�

����� UDWD�UDWD� ���� MXWD� UXSLDK��1LODL� LQL�PHQJDODPL� SHQXUXQDQ� VHEHVDU� ���

SHUVHQ�GDUL�WDKXQ�������.HVDGDUDQ�DNDQ�NRSHUDVL�VHEDJDL�VDODK�VDWX�SHODNX�
HNRQRPL�WDPSDNQ\D�PXODL�GLUDVDNDQ�ROHK�DQJJRWD�NRSHUDVL��,QL�WHUOLKDW�GDUL�

GLDQJNDWQ\D�SHQJHOROD�NRSHUDVL�\DQJ�OHELK�SURIHVLRQDO��'DUL�������NRSHUDVL��

����NRSHUDVL�GLDQWDUDQ\D�����SHUVHQ�� WHODK�PHQJJXQDNDQ�WHQDJD�SHQJHOROD�
NRSHUDVL�� GDQ� VHWLDS� NRSHUDVL� UDWD�UDWD� PHQJJXQDNDQ� �� RUDQJ� WHQDJD�

SHQJHOROD�

8VDKD� NRSHUDVL� VHODPD� WDKXQ� ����� EHUKDVLO�PHPSHUROHK� 6+8� UDWD�

UDWD�VHEHVDU������MXWD�UXSLDK��.HXQWXQJDQ�LQL�PHQLQJNDW����SHUVHQ�GLEDQGLQJ�

WDKXQ� ����� \DQJ� WHUFDWDW� VHEHVDU� ����� MXWD� UXSLDK�� 8VDKD� VLPSDQ� SLQMDP�
PHUXSDNDQ� NHJLDWDQ� \DQJ� PHPEHULNDQ� NRQWULEXVL� WHUEHVDU� WHUKDGDS�

NHXQWXQJDQ�WHUVHEXW��,QL�WHUOLKDW�GDUL�SHQGDSDWDQ�EXQJD�\DQJ�PHQFDSDL�����

MXWD�UXSLDK�SDGD�WDKXQ�������VHGDQJNDQ�ELD\D�EXQJD�KDQ\D����MXWD�UXSLDK��
,QL� EHUDUWL� GDUL� VLPSDQ� SLQMDP� LQL� GLSHUROHK� NHXQWXQJDQ� VHEHVDU� ���� MXWD�

UXSLDK��1LODL�LQL�PHQJDODPL�NHQDLNDQ�GLEDQGLQJNDQ�GHQJDQ�NHXQWXQJDQ�\DQJ�

GLSHUROHK�WDKXQ������VHEHVDU�����MXWD�UXSLDK��QDLN����SHUVHQ���

+DUWD�NRSHUDVL�SDGD�WDKXQ������QLODLQ\D�UDWD�UDWD�VHEHVDU�������MXWD�

UXSLDK��+DUWD�LQL�PHQLQJNDW�UDWD�UDWD�����MXWD�UXSLDK�����SHUVHQ��GL�EDQGLQJ�
WDKXQ� ������ .HQDLNDQ� WHUVHEXW� WHUXWDPD� EHUDVDO� GDUL� NHQDLNDQ� SLQMDPDQ�
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\DQJ� GLEHULNDQ� \DQJ� PHQLQJNDW� GDUL� ���� MXWD� UXSLDK� SDGD� WDKXQ� �����

PHQMDGL�����MXWD�UXSLDK�WDKXQ�������QDLN����SHUVHQ��DWDX�VHFDUD�ULLO�VHEHVDU�
���� MXWD�� 'DQ� WHUQ\DWD� NRPSRQHQ� LQL� PHPLOLNL� NRQWULEXVL� ��� SHUVHQ� GDUL�

DNWLYD�NRSHUDVL��3HUVHQWDVH�SHPEHULDQ�NUHGLW�LQL�VDPD�GHQJDQ�WDKXQ�������
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3HJDZDL $QJJRWD .DU\DZDQ

1HJHUL $%5, %801�%80'� 3HGDJDQJ /DLQQ\D

%806
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�����',�$FHK � � � � � �

�����6XPDWHUD�8WDUD �� � � � � ��

�����6XPDWHUD�%DUDW �� � � � � ��

�����5LDX � � � � � �

�����-DPEL �� � � � � ��

�����6XPDWHUD�6HODWDQ �� � � � � ��

�����%HQJNXOX � � � � � �

�����/DPSXQJ �� � � � � ��

�����%DQJND�%HOLWXQJ � � � � � �

����'.,�-DNDUWD � � � � � �

����-DZD�%DUDW �� � � � � ��

����-DZD�7HQJDK ��� �� �� �� �� ���

����',�<RJ\DNDUWD �� � � � �� ���

����-DZD�7LPXU ��� � �� � �� ���

����%DQWHQ � � � � � ��

����%DOL �� � �� �� �� ���

����1XVD�7HQJJDUD�%DUDW �� � � � � ��

����1XVD�7HQJJDUD�7LPXU � � � � � �

����.DOLPDQWDQ�%DUDW �� � � � � ��

����.DOLPDQWDQ�7HQJDK �� � � � � ��

����.DOLPDQWDQ�6HODWDQ �� � � � � ��

����.DOLPDQWDQ�7LPXU � � � � � �

����6XODZHVL�8WDUD � � � � � �

����6XODZHVL�7HQJDK �� � � � � ��

����6XODZHVL�6HODWDQ �� � � � � ��

����6XODZHVL�7HQJJDUD � � � � � �

����*RURQWDOR � � � � � ��

����0DOXNX � � � � � �

����0DOXNX�8WDUD � � � � � �

����,ULDQ�-D\D�%DUDW � � � � � �

����,ULDQ�-D\D�7HQJDK � � � � � ��

-XPODK ��� �� ��� �� ��� �����

7DEHO������-XPODK�.RSHUDVL�0HQXUXW�*RORQJDQ�)XQJVLRQDO�7DKXQ�����

���

.RSHUDVL

-XPODK3URSLQVL
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����1XVD�7HQJJDUD�7LPXU � � � � �
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����.DOLPDQWDQ�7HQJDK � � � � ��

����.DOLPDQWDQ�6HODWDQ � �� � � ��

����.DOLPDQWDQ�7LPXU � � � � �
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����6XODZHVL�7HQJDK � � � � ��

����6XODZHVL�6HODWDQ � � � � ��

����6XODZHVL�7HQJJDUD � � � � �
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����0DOXNX � � � � �

����0DOXNX�8WDUD � � � � �

����,ULDQ�-D\D�%DUDW � � � � �

����,ULDQ�-D\D�7HQJDK � � � � ��

-XPODK ��� ��� �� ��� �����

���

7DEHO�������-XPODK�.RSHUDVL�0HQXUXW�.ODVLILNDVL�7DKXQ�����

.ODVLILNDVL

3URSLQVL -XPODK
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����,ULDQ�-D\D�%DUDW ��� ���

����,ULDQ�-D\D�7HQJDK ��� �� ���

5DWD�UDWD�1DVLRQDO ������ ����� ������

���

7DEHO�������5DWD�UDWD�$QJJRWD�.RSHUDVL�0HQXUXW�-HQLV�.RSHUDVL�7DKXQ�����

3URSLQVL -XPODK3ULPHU 6HNXQGHU
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1LODL�.UHGLW

�-XWD�5XSLDK� %XQJD�7HWDS���� %XQJD�0HQXUXQ����
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����6XODZHVL�8WDUD ��� � �

����6XODZHVL�7HQJDK ��� � �
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����6XODZHVL�7HQJJDUD ����� � �

����*RURQWDOR ��� � �

����0DOXNX ��� � �

����0DOXNX�8WDUD �� �

����,ULDQ�-D\D�%DUDW ��� �

����,ULDQ�-D\D�7HQJDK ��� � �

5DWD�UDWD�1DVLRQDO ��� � �

���

7DEHO�������5DWD�UDWD�1LODL�.UHGLW�<DQJ�'LEHULNDQ�GDQ�5DWD�UDWD�7LQJNDW�%XQJD

3URSLQVL

3HUEXODQ�SDGD�.RSHUDVL�0HQXUXW�3URSLQVL�7DKXQ�����

7LQJNDW�%XQJD���%XODQ
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.RQWUDN� 3HPEHOL� 3HVWD

3HUEDLNDQ DQ�NHQGD� 8VDKD 6HNRODK 6HODPDW� /DLQQ\D

5XPDK UDDQ DQ�3HU�

NDZLQDQ
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