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.HJLDWDQ� SHQJDEGLDQ� NHSDGD� PDV\DUDNDW� SHQDQDPDQ� QLODL�QLODL� PXOWLNXOWXUDOLVPH� PHODOXL�

VHMDUDK� 7MRQJ� $� )LH� GL� NRWD� PHGDQ� SDGD� PDKDVLVZD� )DNXOWDV� %DKDVD� GDQ� .RPXQLNDVL�

8QLYHUVLWDV� +DUDSDQ� 0HGDQ� �)%.� 8Q+DU�� PHUXSDNDQ� VXDWX� NHJLDWDQ� \DQJ� WHSDW� GDODP�

PHPEHULNDQ� SHPDKDPDQ� QLODL�QLODL�PXOWLNXOWXUDO�PHODOXL� VHMDUDK� ORNDO� GL� NRWD�0HGDQ� EDJL�

SDUD� PDKDVLVZD� )%.�8Q+DU�� )%.�8Q+DU� PHUXSDNDQ� LQVWLWXVL� SHUJXUXDQ� WLQJJL� VZDVWD� GL�

NRWD�0HGDQ�\DQJ�PHPLOLNL�PDKDVLVZD�GDUL�EHUEDJDL�HWQLN�\DQJ�EHUDJDP��'DODP�SHQJDEGLDQ�

LQL�� WLP� SHQJDEGLDQ� NHSDGD� PDV\DUDNDW� EHNHUMD� VDPD� GHQJDQ� )DNXOWDV� %DKDVD� GDQ�

.RPXQLNDVL� 8QLYHUVLWDV� +DUDSDQ� 0HGDQ� �)%.� 8Q+DU�� WHODK� PHQJDGDNDQ� VRVLDOLVDVL�

SHQDQDPDQ� QLODL�QLODL� PXOWLNXOWXUDOLVPH� PHODOXL� VHMDUDK� 7MRQJ� $� )LH�� 6HWHODK� VRVLDOLVDVL�

GLODNVDQDNDQ��WLP�SHQJDEGLDQ�NHSDGD�PDV\DUDNDW�MXJD�PHPEHQWXN�JUXS�GLVNXVL� LOPLDK�DQWDU�

SURJUDP�VWXGL�GL�)DNXOWDV�%DKDVD�GDQ�.RPXQLNDVL���

.DWD�NXQFL��0XOWLNXOWXUDOLVPH��7MRQJ�$ILH��0DKDVLVZD�)%.�8Q+DU�

$%675$&7��

&RPPXQLW\�VHUYLFH�DFWLYLWLHV�WR�LQVWLOO�PXOWLFXOWXUDOLVP�YDOXHV�WKURXJK�WKH�KLVWRU\�RI�7MRQJ�$�

)LH�LQ�0HGDQ�FLW\�WR�WKH�VWXGHQWV�RI�WKH�)DFXOW\�RI�/DQJXDJH�DQG�&RPPXQLFDWLRQ��8QLYHUVLWDV�

+DUDSDQ� 0HGDQ� �)%.� 8Q+DU�� LV� DQ� DSSURSULDWH� DFWLYLW\� LQ� SURYLGLQJ� XQGHUVWDQGLQJ� RI�

PXOWLFXOWXUDO� YDOXHV� WKURXJK� ORFDO� KLVWRU\� LQ� WKH� FLW\� RI� 0HGDQ� IRU� 0HGDQ� 8Q+DU� )%.�

VWXGHQWV��)+.�8Q+DU� LV�D�SULYDWH� WHUWLDU\�LQVWLWXWLRQ� LQ� WKH�FLW\�RI�0HGDQ� WKDW�KDV�VWXGHQWV�

IURP�YDULRXV�GLYHUVH�HWKQLFLWLHV��,Q�WKLV�GHGLFDWLRQ��WKH�WHDP�LQ�FROODERUDWLRQ�ZLWK�WKH�)DFXOW\�

RI�/DQJXDJH�DQG�&RPPXQLFDWLRQ��8QLYHUVLWDV�+DUDSDQ�0HGDQ��)%.�8Q+DU��KDV�SURPRWHG�

WKH� SODQWLQJ� RI� PXOWLFXOWXUDOLVP� YDOXHV� WKURXJK� WKH� KLVWRU\� RI� 7MRQJ� $� )LH�� $IWHU� WKH�

VRFLDOL]DWLRQ� LV� FDUULHG� RXW�� WKH� WHDP� DOVR� FUHDWHG� D� VFLHQWLILF� GLVFXVVLRQ� JURXS� IRU� IDFXOW\�

VWXGHQWV��

.H\ZRUGV��0XOWLFXOWXUDOLVP��7MRQJ�$ILH��)%.�8Q+DU�VWXGHQWV�

3(1'$+8/8$1�

0HGDQ� PHUXSDNDQ� VDODK� VDWX� NRWD�

PXOWLHWQLN� \DQJ� DGD� GL� ,QGRQHVLD�� $GD�

GHODSDQ� HWQLN� \DQJ� PHUXSDNDQ� SHQGXGXN�

DVOLQ\D�NRWD�0HGDQ��DQWDUD�ODLQ�HWQLN�0HOD\X��

1LDV�� VHUWD� %DWDN� \DQJ� WHUEDJL� GDODP� HQDP��

VXEHWQLN� \DLWX�� 7RED�� .DUR�� 0DQGDLOLQJ��

6LPDOXQJXQ��3DNSDN�GDQ�$QJNROD��6HODLQ�LWX��

DGD� MXJD�PDV\DUDNDW� SHQGDWDQJ� VHSHUWL� HWQLN�

-DZD�� 0LQDQJ�� $FHK�� 6XQGD�� *D\R�� %DOL��

%DQMDU��$UDE��7DPLO�GDQ�7LRQJKRD���

2OHK� NDUHQD� LWX�� GLEXWXKNDQ� SHPDKDPDQ�

PXOWLNXOWXUDO� GL� PDV\DUDNDW� NRWD� 0HGDQ�

WHUXWDPD� SDGD� � NDODQJDQ� SHPXGD� DJDU� WLGDN�

PXQFXO� VLNDS�PHPEHGD�EHGDNDQ� DQWDUD� VDWX�

NHORPSRN�� HWQLN� GHQJDQ� ODLQQ\D� \DQJ�

&RUUHVSRQGLQJ�DXWKRU��

�PKG�SXMLRQR#XVX�DF�LG�

�
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EHUSRWHQVL� PHQMDGL� DNDU� NRQIOLN� GL�

PDV\DUDNDW�� � .RQVHS� PXOWLNXOWXUDO� VHFDUD�

EDKDVD� EHUDNDU� GDUL� NDWD� FXOWXUH� DWDX�

NHEXGD\DDQ�� .HPXGLDQ� NDWD� ³PXOWL´� EHUDVDO�

GDUL�EDKDVD�ODWLQ�µPXOWXV¶�\DQJ�GDODP�EDKDVD�

,QJJULV� EHUDUWL� PXFK� DWDX�PDQ\�� 0XFK� DWDX�

PDQ\� GDODP� EDKDVD� ,QGRQHVLD�0HOD\X� ELVD�

EHUDUWL� MDPDN� DWDX� EDQ\DN� >�@�� � 'HQJDQ�

GHPLNLDQ�� PXOWLNXOWXUDOLVPH� DGDODK� VHEXDK�

SDKDP�\DQJ�PHQHNDQNDQ�SDGD�NHVHGHUDMDWDQ�

GDQ� NHVHWDUDDQ� EXGD\D�EXGD\D� ORNDO� WDQSD�

PHQJDEDLNDQ� KDN�KDN� GDQ� HNVLVWHQVL� EXGD\D�

\DQJ� ODLQ�� SHQWLQJ� GLSDKDPL� EHUVDPD� GDODP�

NHKLGXSDQ� PDV\DUDNDW� \DQJ� PXOWLNXOWXUDO�

VHSHUWL� ,QGRQHVLD�� -LND� WLGDN�� NHPXQJNLQDQ�

EHVDU� GDODP� PDV\DUDNDW� DNDQ� VHODOX� WHUMDGL�

NRQIOLN� DNLEDW� UDVD� WLGDN� VDOLQJ� SHQJHUWLDQ�

GDQ� SHPDKDPDQ� WHUKDGDS� UHDOLWDV�

PXOWLNXOWXUDO� WHUVHEXW� >�@�� 2OHK� NDUHQD� LWX��

SHPDKDPDQ� PXOWLNXOWXUDOLVPH� DNDQ�

PHQMDGLNDQ� SHUEHGDDQ� \DQJ� DGD� GL�

OLQJNXQJDQ� VHNLWDU�PHUHND� VHEDJDL� NHNXDWDQ�

XQWXN�PHUDLK�WXMXDQ�EHUVDPD��

6HODQMXWQ\D� SHUJXUXDQ� WLQJJL� VHEDJDL�

OHPEDJD� SHQGLGLNDQ� \DQJ� VHNDOLJXV�

PHUXSDNDQ� XMXQJ� WRPEDN� SHQGLGLNDQ��

PHPLOLNL�NHZDMLEDQ�PHPEHULNDQ�SHPDKDPDQ�

GDQ� SHQGLGLNDQ� PXOWLNXOWXUDO� NHSDGD�

PDKDVLVZD�DJDU�PHUHND�PDPSX�PHQFLSWDNDQ�

OLQJNXQJDQ� DWDX� PDV\DUDNDW� NDPSXV� \DQJ�

KDUPRQLV��1DPXQ��KDO�LQL�WLGDN�KDQ\D�EHUODNX�

GDODP� OLQJNXQJDQ� NDPSXV� VDMD�� DNDQ� WHWDSL�

SDGD� OLQJNXQJDQ� \DQJ� OHELK� OXDV�� \DNQL� GL�

OLQJNXQJDQ� WHPSDW� WLQJJDO� SHVHUWD� GLGLN��

.DUHQD� GL� VDQDODK� PHUHND� DNDQ� EHUJDXO�

GHQJDQ�PDV\DUDNDW�GDQ�PHQFHUPLQNDQ��VLNDS�

\DQJ� PHQJDQGXQJ� QLODL�QLODL� PXOWLNXOWXUDO��

6DODK� VDWXQ\D� DGDODK� GHQJDQ� PHQJKDUJDL�

SHUEHGDDQ�\DQJ�EHUDGD�GL�VHNLWDUQ\D���

8QWXN� PHQFDSDL� SHULODNX� WHUVHEXW��

GLEXWXKNDQ� MXJD� VWUDWHJL� \DQJ� PDPSX�

PHQJKDVLONDQ�WHURERVDQ�EDUX�GDODP�PHQJJDOL��

QLODL�QLODL� PXOWLNXOWXUDO� GL� NDODQJDQ�

PDKDVLVZD�SDGD�SHPEHODMDUDQ�VHMDUDK��6DODK�

VDWX� XSD\D� \DQJ� GDSDW� GLODNXNDQ� DGDODK�

GHQJDQ� SHQJDMDUDQ� QLODL�QLODL� PXOWLNXOWXUDO�

PHODOXL� VHMDUDK� ORNDO� GL� NRWD�0HGDQ�� KDO� LQL�

GLODNXNDQ� DJDU� SDUD� PDKDVLVZD� GDSDW�

PHQJDPELO� NHWHODGDQDQ� GDUL� VLNDS� GDQ�

SHULODNX� WRNRK� GDODP� VHMDUDK� WHUVHEXW�

VHKLQJJD� GDSDW� PHQFLSWDNDQ� VLNDS� VDOLQJ�

PHQJKDUJDL� EDLN� DJDPD�� HWQLN� GDQ� NXOWXU�

RUDQJ�ODLQ��6DODK�VDWXQ\D�WRNRK�VHMDUDK�\DQJ�

GDSDW�PHQMDGL�FRQWRK�DGDODK�7MRQJ�$�)LH�GL�

NRWD�0HGDQ��

7MRQJ� $� )LH� DGDODK� WRNRK� NHWXUXQDQ�

7LRQJNRN� \DQJ� PHPLOLNL� SHUDQ� \DQJ� VDQJDW�

SHQWLQJ� GDODP� SHPEDQJXQDQ� 6XPDWHUD�

7LPXU�� WHUXWDPD� GL� NRWD� 0HGDQ�� ,D� DGDODK�

VHRUDQJ� 0D\RU� 7LRQJKRD� GL� ZLOD\DK�

6XPDWHUD� 7LPXU� GHQJDQ� SDQJNDW� 0D\RU��

3DQJNDW� 0D\RU� \DQJ� GLGDSDW� ROHK� 7MRQJ� $�

)LH� PHUXSDNDQ� JHODU� \DQJ� GLEHULNDQ� ROHK�

SHPHULQWDK�+LQGLD�%HODQGD�\DQJ�EHUDVDO�GDUL�

NDWD� 0DMRRU� GHU� &KLQHH]HQ� \DQJ� DUWLQ\D�

NHSDOD� GDHUDK��ZLOD\DK��'HQJDQ� WXJDV� XQWXN�

PHQJXUXV� NHDPDQDQ� GDQ� PDVDODK�PDVDODK�

GDODP� NRPXQLWDVQ\D� VHQGLUL�HWQLN� 7LRQJKRD�

>�@���
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6HMDUDK�7MRQJ�$�)LH�GLSLOLK�GDODP�NDUHQD�

EHOLDX� PHUXSDNDQ� WRNRK� \DQJ� VLNDS� GDQ�

SHULODNXQ\D� PHQFHUPLQNDQ� QLODL�QLODL�

PXOWLNXOWXUDO� GDODP� EHUPDV\DUDNDW�� 'L�

VDPSLQJ� LWX�� 7MRQJ� $� )LH� DGDODK� VHVHRUDQJ�

\DQJ� EHUHWQLV� 7LRQJNRN� QDPXQ� EHOLDX� WLGDN�

SHUQDK� PHQMDGLNDQ� PDVDODK� KDO�KDO�

EHUKXEXQJDQ� GHQJDQ� HWQLN�� DJDPD� GDQ� UDV�

VHVHRUDQJ�GDODP�PHPEHULNDQ�EDQWXDQ�NHSDGD�

RUDQJ� ODLQ�� $GDSXQ� NRQWULEXVL� 7MRQJ� $� )LH�

EDJL� NRWD� 0HGDQ� DGDODK� EHOLDX� PHPEHULNDQ�

GDQD�EDQWXDQ�XQWXN�PHPEDQJXQ�0HVMLG�5D\D�

$O� 0DVKXQ�� ,VWDQD� 0DLPRRQ�� 0HVMLG� /DPD�

*DQJ�%HQJNRN��*HUHMD�GL�-DODQ�8VNXS�$JXQJ�

6XJLRSUDQRWR��%DODL�.RWD�/DPD��.XLO�%XGKD�

&KLQD� GL� %UD\DQ�� .XLO� +LQGX� GDQ� -HPEDWDQ�

.HEDMLNDQ�=DLQXO�$ULILQ�� � 6HODLQ� LWX�� LD� MXJD�

PHPSHNHUMDNDQ� VHNLWDU� ������� RUDQJ� EXUXK�

XQWXN� PHQJXUXV� ODKDQ� SHUNHEXQDQ� PLOLN�

7MRQJ� EHUVDXGDUD� WDQSD� PHPDQGDQJ� HWQLN��

DJDPD�GDQ�UDV�RUDQJ�WHUVHEXW���

3HUJXUXDQ� 7LQJJL� \DQJ� DNDQ� PHQMDGL�

WHPSDW� SHQJDMDUDQ� QLODL�QLODL�

PXOWLNXOWXUDOLVPH�PHODOXL�VHMDUDK�7MRQJ�$ILH�

DGDODK� � )DNXOWDV� %DKDVD� GDQ� .RPXQLNDVL�

+DUDSDQ� 0HGDQ� �)%.� 8Q+DU��� ORNDVLQ\D�

WLGDN� WHUODOX� MDXK� GDUL� UXPDK� 7MRQJ� $� )LH�

\DQJ�EHUDGD�GL�ZLOD\DK�.HVDZDQ�0HGDQ��

%HUGDVDUNDQ�KDVLO�REVHUYDVL�VHEHOXPQ\D���

VHFDUD�NXOWXUDO�SDUD�PDKDVLVZD�GL�SHUJXUXDQ�

WLQJJL� WHUVHEXW� VDQJDW� EHUDJDP� NDUHQD� DGD�

\DQJ� EHUDVDO� GDUL� HWQLN� 0LQDQJ�� %DWDN��

0DQGDLOLQJ�� .DUR�� -DZD�� 0HOD\X� GDQ� $FHK��

1DPXQ� SHODNVDQDDQ� VLNDS� GDQ� SHULODNX�

PXOWLNXOWXUDO� GDODP� NDPSXV� WHUVHEXW� PDVLK�

PHPLOLNL�NHNXUDQJDQ��+DO�LQL�ELVD�VDMD�GLSLFX�

NDUHQD� DGDQ\D� SDQGDQJDQ�SDQGDQJDQ� ODLQ�

PHQJHQDL� HWQLN� 7LRQJNRN�� 6HKLQJJD� SDUD�

PDKDVLVZD� SHUOX� PHQJDQDOLVLV� OHELK� MDXK�

EDJDLPDQD� SHUDQ�SHUDQ� RUDQJ� 7LRQJKRD� GL�

PDVD� ODOX�� VHKLQJJD�PHQMDGLNDQ� NRWD�0HGDQ�

OHELK�PDMX��

�
*DPEDU����/RNDVL�8QLYHUVLWDV�+DUDSDQ�

0HGDQ�

%HUGDVDUNDQ� SHQMHODVDQ� WHUVHEXW� GL� DWDV��

SHQJDEGLDQ� NHSDGD� PDV\DUDNDW� LQL� PHQFRED�

XQWXN� PHODNVDQDNDQ� NHJLDWDQ� SHQDQDPDQ�

QLODL�QLODL� PXOWLNXOWXUDOLVPH� PHODOXL� VHMDUDK�

7MRQJ�$�)LH� GL� NRWD�0HGDQ�EDJL�PDKDVLVZD�

)DNXOWDV�%DKDVD�GDQ�.RPXQLNDVL�8QLYHUVLWDV�

+DUDSDQ� 0HGDQ� GL� 0HGDQ�� .HJLDWDQ� LQL�

DGDODK� NHJLDWDQ� NKXVXV� EDJL� PDKDVLVZD� GL�

)DNXOWDV� %DKDVD� GDQ� .RPXQLNDVL� PHQJHQDL�

VHMDUDK� GDQ� QLODL�PXOWLNXOWXUDOLVPH�GDUL� WRNR�

7MRQJ�$�)LH�EHUEHQWXN�VRVLDOLVDVL�GDQ�GLVNXVL�

\DQJ� WLGDN� GLGDSDWNDQ� PDKDVLVZD� GDODP�

SHUNXOLDKDQ���

0(72'(�3(/$.6$1$$1�.(*,$7$1�

'DODP� XSD\D� SHQDQDPDQ� QLODL�QLODL�

PXOWLNXOWXUDOLVPH� PHODOXL� VHMDUDK� 7MRQJ� $�

)LH� � EDJL� SDUD� PDKDVLVZD� )DNXOWDV� %DKDVD�

GDQ�.RPXQLNDVL�8QLYHUVLWDV�+DUDSDQ�0HGDQ��

PDND� WLP� SHQJDEGLDQ� NHSDGD� PDV\DUDNDW�

DNDQ� PHODNVDQDNDQ� NHJLDWDQ� VRVLDOLVDVL� GL�
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NHODV� GDQ� PHPEDZD� SDUD� PDKDVLVZD�

PHODNXNDQ�NXQMXQJDQ�NH�SHQLQJJDODQ�VHMDUDK�

UXPDK� 7MRQJ� $ILH�� 6RVLDOLVDVL� GLODNXNDQ�

VHODPD� �� KDUL� GHQJDQ� PHOLEDWNDQ� ��� RUDQJ�

PDKDVLVZD� )%.� 8Q+DU� GDUL� SURJUDP� VWXGL�

VDVWUD� ,QJJULV� GDQ� EDKDVD� -HSDQJ�� 3HQHQWXDQ�

SHVHUWD� GHQJDQ� FDUD� LQWHUYLX� \DQJ� GLODNXNDQ�

DWDV� NHUMD� VDPD� GHQJDQ� PLWUD� SHQJDEGLDQ�

)DNXOWDV�%DKDVD�GDQ�.RPXQLNDVL�8QLYHUVLWDV�

+DUDSDQ�0HGDQ��)%.�8Q+DU���0HWRGH�\DQJ�

GLJXQDNDQ� GDODP� NHJLDWDQ� VRVLDOLVDVL� LQL�

DGDODK� PHWRGH� FHUDPDK� GDQ� GLVNXVL� DWDX�

WDQ\D�MDZDE�>�@��>�@��

+$6,/�'$1�3(0%$+$6$1�

.HJLDWDQ�3HQJDEGLDQ� NHSDGD�0DV\DUDNDW�

SHQDQDPDQ� QLODL�QLODL� PXOWLNXOWXUDOLVPH�

PHODOXL� VHMDUDK� 7MRQJ� $ILH� GL� NRWD� 0HGDQ�

SDGD� PDKDVLVZD� )DNXOWDV� %DKDVD� GDQ�

.RPXQLNDVL� 8QLYHUVLWDV� +DUDSDQ� 0HGDQ�

GLODNVDQDNDQ� GDODP� EHQWXN� VRVLDOLVDVL� GDQ�

GLVNXVL� SDGD� KDUL� -XPDW� WDQJJDO� ��� 2NWREHU�

����� EHUWHPSDW� GL� JHGXQJ� SHUNXOLDKDQ�

)DNXOWDV�%DKDVD�GDQ�.RPXQLNDVL�8QLYHUVLWDV�

+DUDSDQ�0HGDQ�-DODQ�,PDP�%RQMRO�1R������

6RVLDOLVDVL� GDQ� GLVNXVL� GLELPELQJ� ROHK�

%DSDN� 'U�� %XGL� $JXVWRQR�� 0�6� GRVHQ�

3URJUDP�6WXGL� �3URGL��6HMDUDK�)DNXOWDV� ,OPX�

%XGD\D� 8QLYHUVLWDV� 6XPDWHD� 8WDUD�� 3HVHUWD�

NHJLDWDQ� DGDODK� PDKDVLVZD� )DNXOWDV� %DKDVD�

GDQ�.RPXQLNDVL�+DUDSDQ�0HGDQ�\DQJ�WHUGLUL�

GDUL� GXD� SURJUDP� VWXGL�� \DLWX� 3URGL�� 6DVWUD�

,QJJULV� GDQ� 3URGL�� %DKDVD� -HSDQJ�� 7RWDO�

SHVHUWD�VHMXPODK����RUDQJ�PDKDVLVZD��

.HJLDWDQ� VRVLDOLVDVL� GLVDPEXW� EDLN� ROHK�

GHNDQ� )DNXOWDV� %DKDVD� GDQ� .RPXQLNDVL�

8QLYHUVLWDV� +DUDSDQ� ,EX� 'U�� :DQ� $QD\DWL��

0�$��\DQJ�MXJD�WXUXW�VHUWD�PHQJLNXWL�GLVNXVL�

EHUVDPD�SDUD�GRVHQ�KLQJJD�DNKLU�NHJLDWDQ��

�
*DPEDU����7LP�SHQJDEGLDQ�PHQ\DPSDLNDQ�

PDWHUL�GDQ�PHPLPSLQ�GLVNXVL�

�
*DPEDU����6DPEXWDQ�'HNDQ�)%.�8Q+DU�

�
*DPEDU����3HQ\HUDKDQ�VHUWLILNDW�ROHK�WLP�

SHQJDEGLDQ�NHSDGD�SLKDN�)%.�8Q+DU�

%HUGDVDUNDQ� KDVLO� VRVLDOLVDVL� GDQ� GLVNXVL�

GLKDVLONDQ� NHVHSDKDPDQ� EDKZD� LQWHUDNVL�

VRVLDO� \DQJ� WHUMDGL� GDODP� KXEXQJDQ� VRVLDO�

DQWDUD� HWQLV� GL� NRWD� 0HGDQ� WHODK� EHUMDODQ�

GHQJDQ� EDLN�� +DO� LQL� GLODWDU� EHODNDQJL� ROHK�

SHPDKDPDQ� SDUD� PDKDVLVZD� WHUKDGDS� QLODL�

QLODL� PXOWLNXOWXUDO� LWX� VHQGLUL�� 3HPDKDPDQ�

WHUVHEXW� GLGDSDWNDQ� ROHK� PDKDVLVZD� GDUL�

PDWHUL�VRVLDOLVDVL�\DQJ�GLVDPSDLNDQ�ROHK�WLP�
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SHQJDEGLDQ� WHUNDLW� SHUDQ� GDQ� ELRJUDIL� 7MRQJ�

$� )LH� PDXSXQ� SUDNWLN� ODQJVXQJ� GDODP�

LQWHUDNVL�VRVLDOQ\D�VHKDUL�KDUL���

.HOXDUJD�GDQ�OLQJNXQJDQ�PHPLOLNL�SHUDQ�

\DQJ� VDQJDW� EHVDU� GDODP� PHPEHULNDQ�

SHPDKDPDQ� WHQWDQJ� QLODL�QLODL� PXOWLNXOWXUDO�

WHUVHEXW�� 0HODOXL� VHMDUDK� 7MRQJ� $� )LH�

GLSDKDPL� EDKZD� KXEXQJDQ� LQWHUDNVL�

PDV\DUDNDW� HWQLV� 7LRQJKRD� GHQJDQ� HWQLV�

ODLQQ\D� GL� NRWD� 0HGDQ� \DQJ� KDUPRQLV�

WHUVHEXW� WHUMDGL� NDUHQD� DODVDQ� ODWDU� EHODNDQJ�

VHMDUDK� PDV\DUDNDW� 7LRQJKRD� PHODOXL� 7MRQJ�

$� )LH� \DQJ� WXUXW� VHUWD� GDODP� PHPEDQJXQ�

NRWD�0HGDQ���

�
*DPEDU����)RWR�EHUVDPD�PDKDVLVZD�GDQ�

GRVHQ�

3HPDKDPDQ�1LODL�1LODL�0XOWLNXOWXUDO��

0HODOXL� KDVLO� GLVNXVL� GHQJDQ�PDKDVLVZD�

WLP�PHQJDUDKNDQ� NHSDGD�PDKDVLVZD� GHQJDQ�

SHPDKDPDQ� SHQJHUWLDQ� PXOWLNXOWXUDOLVPH�

GDODP� HPSDW� NDWHJRUL�� \DLWX� ����

0XOWLNXOWXUDOLVPH� DGDODK� NRQGLVL� GL� PDQD�

PDV\DUDNDW�WHUGLUL�GDUL�EHUEDJDL�EXGD\D�\DQJ�

KLGXS� EHUGDPSLQJDQ� VDWX� GHQJDQ� \DQJ� ODLQ��

����PXOWLNXOWXUDOLVPH�DGDODK�NHKLGXSDQ�\DQJ�

EHUEHGD�EHGD� EDLN� DJDPD�� UDV�� JHQGHU�

PDXSXQ�EXGD\D������PXOWLNXOWXUDOLVPH�DGDODK�

VXDWX� KXEXQJDQ� \DQJ� EHUEHGD� DQWDU� EXGD\D�

WHWDSL�EXGD\D�LWX�WHWDS�GLDQJJDS�VDPD�GDQ����

0XOWLNXOWXUDOLVPH� DGDODK� DGDQ\D� LQWHUDNVL�

DQWDU�EXGD\D�GDUL�EHUEDJDL�GDHUDK�WHWDSL�WHWDS�

GDSDW�KLGXS�EHUGDPSLQJDQ�GHQJDQ�EDLN���

0HQXUXW� SDUD� PDKDVLVZD� SHPDKDPDQ�

WHUKDGDS� QLODL�QLODL� PXOWLNXOWXUDO� VDQJDW�

SHQWLQJ�� SHPDKDPDQ� WHUVHEXW� VDQJDW�

GLSHUOXNDQ� GDODP� UDQJND� PHQMDJD� NHXWXKDQ�

GDQ� NHODQJVXQJDQ� KLGXS� GL� GDODP�

PDV\DUDNDW�� ,QGLYLGX� \DQJ� PHPDKDPL� QLODL�

QLODL�PXOWLNXOWXUDO� GDODP�NHKLGXSDQQ\D�DNDQ�

EHUSHULODNX� VHVXDL� GHQJDQ� SHPDKDPDQQ\D�

WHUVHEXW���

1LODL�QLODL�PXOWLNXOWXUDO�\DQJ�\DQJ�KDUXV�

GLSDKDPL� ROHK� PDV\DUDNDW� PHQXUXW� SDUD�

LQIRUPDQ� DQWDUD� ODLQ�� QLODL� VDOLQJ�

PHQJKRUPDWL�� QLODL� VDOLQJ� PHQJKDUJDL�� QLODL�

WROHUDQVL��QLODL�SHUVDWXDQ��QLODL�NHUMD�VDPD�GDQ�

QLODL�VROLGDULWDV�DQWDU�HWQLV���

6HPHQWDUD� GDPSDN� \DQJ� DNDQ� PXQFXO�

MLND� PDV\DUDNDW� WLGDN� PHPDKDPL� QLODL�QLODL�

PXOWLNXOWXUDO� DQWDUD� ODLQ�� ��� 3HPHUVDWX�

EDQJVD�� EDKZD� PHODOXL� SHUEHGDDQ� WHUVHEXW�

PDV\DUDNDW� GDSDW� PHPEXDW� VDWX� NHNXDWDQ�

EHUODQGDVNDQ�SHUEHGDDQ��MLND�PDV\DUDNDW�DWDX�

LQGLYLGX� WLGDN� PHPDKDPLQ\D� GDQ� WLGDN�

PHODNVDQDNDQQ\D� SDVWLQ\D� DNDQ� WHUMDGL�

NRQIOLN� DQWDU� JRORQJDQ�� EHQWURN� DQWDUD� GXD�

EXGD\D��DQWDU�HWQLV�DNDQ�VDOLQJ�EHQWURN��'DQ�

LWX�DNDQ�PHUXVDN�SHUVDWXDQ�EDQJVD�NLWD��DNDQ�

PHQ\HEDENDQ�NRQIOLN�EHUNHSDQMDQJDQ�EDKNDQ�

DNDQ� PHUXQWXKNDQ� EDQJVD�� ��� $SDELOD�

PDV\DUDNDW� WLGDN� PDX� VDOLQJ� PHQJKDUJDL�

PDND� NHODQJVXQJDQ� NHKLGXSDQ� EDQJVD� DNDQ�

WHUDQFDP��EDQ\DN�SLKDN�DWDX�NHORPSRN�\DQJ�

DNDQ� PHPEHURQWDN� NHSDGD� QHJDUD� GDQ� MLND�

VDPSDL� WHUMDGL� SHUSHFDKDQ� PDND� HWQLV�
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PLQRULWDV� DNDQ� PHQMDGL� NRUEDQ� GDUL�

SHUSHFDKDQ� WHUVHEXW�� GDQ� ��� 'HQJDQ�

PHPDKDPL� SHUEHGDDQ� PDND� LQGLYLGX� DNDQ�

PHQJHWDKXL� NHOHELKDQ� GDQ� NHNXUDQJDQ� GDUL�

HWQLV� ODLQ�� GHQJDQ� PHQJHWDKXL� SHUEHGDDQ�

WHUVHEXW�WXMXDQQ\D�DJDU�GDSDW�PHQFRQWRK�GDQ�

PHQJDPELO� KDO�KDO� \DQJ� EDLN� GDUL� PDVLQJ�

PDVLQJ�HWQLV���

3HQ\DPSDLDQ� 6HMDUDK� 7MRQJ� $ILH� GL� NRWD�

0HGDQ� NHSDGD� 0DKDVLVZD� )DNXOWDV�

%DKDVD� GDQ� .RPXQLNDVL� 8QLYHUVLWDV�

+DUDSDQ�0HGDQ�

'DODP� NHJLDWDQ� 3HQJDEGLDQ� LQL� WLP�

PHQ\DPSSDLNDQ�KDO�KDO��WHUNDLW�VHMDUDK�7MRQJ�

$�)LH�GL� NRWD�0HGDQ�\DQJ�GLNDLWNDQ�GHQJDQ�

QLODL�QLODL� PXOWLNXOWXUDOLVPH�� 'LPXODL� GDUL�

NHKLGXSDQ� DZDO� 7MRQJ� $ILH�� MDVD�MDVDQ\D��

KLQJJD�DNKLU�KD\DWQ\D���

7MRQJ� $� )LH� GLODKLUNDQ� GHQJDQ� QDPD�

7MRQJ�)XQJ�1DP�GDUL�NHWXUXQDQ�RUDQJ�+DNND�

SDGD� WDKXQ� ������ 3DGD� WDKXQ� ����� 7MRQJ�$�

)LH� SHUJL� NH� 0HGDQ� XQWXN� PHQJDGX� QDVLE�

SDGD�VDDW�EHUXPXU����WDKXQ��3DGD�WDKXQ������

7MRQJ� $� )LH� GLDQJNDW� VHEDJDL� ³NDSLWDQ�

WLRQJKRD��0DMRU�GHU�&KLQHH]HQ���7MRQJ�$�ILH�

GLNHQDO� PHQMDGL� RUDQJ� 7LRQJKRD� SHUWDPD�

\DQJ� PHPLOLNL� SHUNHEXQDQ� \DQJ� OXDV� LD�

PHQJHPEDQJNDQ� XVDKD� SHUNHEXQDQ�

WHPEDNDX�� WHK��NHODSD�VHUWD�SHUWDPEDQJDQ�GL�

VDZDK� OXQWR�� 6XPDWHUD� EDUDW�� GDQ� MXJD�

PHPSXQ\DL� � EHEHUDSD� EDQN�� 3HUNHEXQDQ�

\DQJ��GLPLOLNLQ\D�PHPSHUNHUMDNDQ�OHELK�GDUL�

�������RUDQJ�WHQDJD�NHUMD��

7MRQJ�D�)LH�GLNHQDO�VDQJDW�EHUMDVD�GDODP�

PHPEDQJXQ� NRWD� 0HGDQ�� 7HUXWDPD� HWQLV�

7LRQJKRD�� %HEHUDSD� MDVDQ\D� DQWDUD� ODLQ�

VHEDJDL�EHULNXW��

x�3HPEDQJXQDQ�LVWDQD�0DLPXQ��

x�0HQ\XPEDQJNDQ�PHQDUD�ORQFHQJ�

x�3HPEDQJXQDQ�0DVMLG�

x�*HUHMD�XVNXS�DJXQJ�VXJLRSUDQRWR��

x�.XLO�%XGGKD�GDQ�+LQGX���

x�-HPEDWDQ�.HEDMLNDQ�.+���=DLQXO�$ULILQ�

6LNDS� GDQ� SHULODNX� \DQJ� GLWXQMXNNDQ��

ROHK� 7MRQJ� $� )LH� VHODPD� EHUDGD� \DQJ�

PHQJDUDK� SDGD� QLODL�QLODL� PXOWLNXOWXUDO�

VHMDODQ� GHQJDQ� LQGLNDWRU� \DQJ� GLNHPXNDNDQ�

7LODDU��������VHEDJDL�EHULNXW���

��� %HODMDU�KLGXS�GDODP�SHUEHGDDQ��

6HFDUD� NXOWXUDO� 7MRQJ� $� )LH� EHUHWQLV�

7LRQJNRN� PDPSX� KLGXS� GDODP� SHUEHGDDQ�

EDLN�HWQLN��UDV�GDQ�DJDPD�VHODPD�GL�/DEXKDQ�

GDQ� GL� NRWD� 0HGDQ�� +DO� LQL� WHUOLKDW� VDDW� LD�

PHPELQD� KXEXQJDQ� EDLN� GHQJDQ� VHPXD�

NDODQJDQ��VHKLQJJD�PHQMDGLNDQQ\D�VHVHRUDQJ�

\DQJ� GLKRUPDWL� GDQ� � GLNDJXPL� ROHK� EDQ\DN�

NDODQJDQ��%DLN�GDUL�NDODQJDQ�EXUXK�WHUXWDPD�

HWQLN� &LQD�� SHPHULQWDK� NRORQLDO�� NHVXOWDQDQ�

GDQ�PDV\DUDNDW��SULEXPL��+DO�LQL�GLNDUHQDNDQ�

NHUHQGDKDQ� � KDWL� EHOLDX��PDX�PHQGHQJDUNDQ�

NHOXK� NHVDK� RUDQJ� ODLQ� GDQ� PHPEHULNDQ�

VROXVL�\DQJ�EDLN�EDJL�RUDQJ�ODLQ��0DV\DUDNDW�

\DQJ� PHQJHQDOQ\D� VDQJDW� PHQJKRUPDWL� GDQ�

PHQJKDUJDL�EHOLDX� NDUHQD� MDVD�GDQ�NHVHWLDDQ�

EHOLDX� NHSDGD� � RUDQJ�RUDQJ� \DQJ� EHUDGD� GL�

VHNLWDUQ\D�� � ,D� MXJD� GLNHQDO� VHEDJDL� VHRUDQJ�

GHUPDZDQ� GDQ� WLGDN� SHUQDK� PHOLKDW� ODWDU�

EHODNDQJ�VHVHRUDQJ�GDODP�PHPEHUL�EDQWXDQ���

��� 0HPEDQJXQ� VDOLQJ� SHUFD\D� �PXWXDO�

WUXVW���

6LNDS� NHGXD� \DQJ� GLWDPSLONDQ� ROHK�
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7MRQJ�$�)LH�LDODK�PHPEDQJXQ�VDOLQJ�SHUFD\D�

NHSDGD� RUDQJ� ODLQ�� ,QL� WHUOLKDW� MHODV�

EDJDLPDQD�EHOLDX�PHQDUXK�NHSHUFD\DDQ�\DQJ�

EHJLWX� EHVDU� NHSDGD� RUDQJ� ODLQ� \DQJ� VHFDUD�

HWQLN�� UDV� GDQ� DJDPD� EHUEHGD� GHQJDQQ\D��

\DNQL�$GROI�.DPHUOLQJ�2QQHVW��.HSHUFD\DDQ�

\DQJ� GLEHULNDQ� 7MRQJ� $� )LH� PHPEXDKNDQ�

KDVLO� \DQJ� EDLN�� EHOLDX� EHUKDVLO� PHPEDQJXQ��

ELVQLVQ\D� EHUNDW� EDQWXDQ� 2QQHVW� GDQ�

PHQMDGLNDQQ\D�RUDQJ�\DQJ�ND\D�UD\D�GL�NRWD�

0HGDQ��EDKNDQ�OXDV�SHUNHEXQDQ�7MRQJ�$�)LH�

PHOHELKL� SHPHULQWDK� NRORQLDO�� .HSHUFD\DDQ�

\DQJ� GLEHULNDQ� ROHK� 7MRQJ� $� )LH� EXNDQ�

VHPDWD�PDWD� KDQ\D� SHUFD\D� EHJLWX� VDMD�

QDPXQ� GDSDW� PHOLKDW� VLVL� ODLQ� GDUL� 2QQHVW��

VHKLQJJD� NHSHUFD\DDQ� \DQJ� GLEHULNDQQ\D�

WLGDN�PHQMDGL�VLD�VLD���

��� 0HPHOLKDUD� VDOLQJ� SHQJHUWLDQ� �PXWXDO�

XQGHUVWDQGLQJ���

%DJL� 7MRQJ� $� )LH� VLNDS� \DQJ� NHWLJD� LQL�

WLGDN� VXOLW� XQWXN� GLODNXNDQ� NDUHQD� EHOLDX�

PDPSX� XQWXN� PHQJHUWL� GDQ� PHPDKDPL�

NHDGDDQ� \DQJ� WHUMDGL� GL� VHNLWDUQ\D�� %HOLDX�

MXJD� WLGDN�SHUQDK�PHPDNVDNDQ�NHKHQGDNQ\D�

NHSDGD� VLDSD� SXQ�� 6HSHUWL� GL� GDODP� UXPDK�

WDQJJDQ\D��EHOLDX�VDQJDW�SHQJHUWLDQ�WHUKDGDS�

LVWULQ\D�� EHOLDX� WLGDN� SHUQDK� PHPDNVDNDQ�

NHKHQGDNQ\D�DJDU�LVWULQ\D�PHQXUXWL�NHPDXDQ�

7MRQJ�$�)LH��%HJLWX�MXJD�GHQJDQ�7MRQJ�$�)LH�

\DQJ� PHPDKDPL� EHJLWX� NHUDVQ\D� VDQJ� LVWUL��

NHWLND�LVWULQ\D�VHGDQJ�PDUDK�DWDX�PHODNXNDQ�

KDO� \DQJ� WLGDN� GLVHQDQJLQ\D� ROHK� 7MRQJ� $�

)LH�� EHOLDX� WLGDN� ODQJVXQJ� PDUDK� NDUHQD�

PHQ\DGDUL� EDKZD� PHUHND� GLEHVDUNDQ� GDUL�

NXOWXU� \DQJ� EHUEHGD� VHKLQJJD� PHUHND� KDUXV�

VDOLQJ�PHPDKDPL�VDWX�VDPD�ODLQQ\D���

��� 0HQMXQMXQJ� VLNDS� VDOLQJ� PHQJKDUJDL�

�PXWXDO�UHVSHFW���

6DODK� VDWX� VLNDS� SHQJHUWLDQ� \DQJ�

GLWXQMXNNDQ� ROHK�7MRQJ�$� )LH� NHSDGD� RUDQJ�

ODLQ� PHODOXL� UXPDKQ\D�� 'HQJDQ� PHPEXDW�

UXPDKQ\D� GHQJDQ� EHUPDFDP�PDFDP� MHQLV�

UXDQJ� WDPX�� VHSHUWL� DGD� UXDQJ� WDPX� EHUJD\D�

(URSD� \DQJ� GLSHUJXQDNDQ� XQWXN� PHQMDPX�

WDPX�WDPX� GDUL� SLKDN� SHPHULQWDK� NRORQLDO��

6HODLQ�LWX��DGD�MXJD�UXDQJ�WDPX�\DQJ�EHUJD\D�

0HOD\X��\DQJ�GLJXQDNDQ�XQWXN�PHQMDPX�GDUL�

SLKDN� .HVXOWDQDQ� 'HOL�� 6HUWD� PHQ\HGLDNDQ�

DXOD�NKXVXV�\DQJ�GLJXQDNDQ�XQWXN�PHQMDPX�

WDPX�WDPX� GDUL� EHUEDJDL� NDODQJDQ� GDQ�

NHJLDWDQ�NHJLDWDQ� ODLQQ\D�� +DO� LQL� GLODNXNDQ�

EHOLDX� VHEDJDL� SHQJKDUJDDQ� WHUKDGDS� SLKDN�

SLKDN�\DQJ�EHUNXQMXQJ�NH�UXPDK�EHOLDX��+DO�

LQL� GLNDUHQDNDQ�� EHOLDX� WLGDN� LQJLQ�

PHQXQMXNNDQ� � NHHWQLNDQQ\D� VHKLQJJD�

PHQFRED� XQWXN� PHPEHULNDQ� VHVXDWX� \DQJ�

EHUEHGD�VHKLQJJD�ELVD�GLWHULPD�ROHK�EHUEDJDL�

NDODQJDQ���

��� 7HUEXND�GDODP�EHUSLNLU��

.HWHUEXNDDQ�EHUSLNLU�7MRQJ�$�)LH�GDODP�

NHKLGXSDQ� VHKDUL�KDUL� GDSDW� GLOLKDW� GDUL�

FDUDQ\D� PHPSHUVLDSNDQ� PDVD� GHSDQ� DQDN�

DQDNQ\D�NHODN��3HUHQFDQDDQ� �\DQJ�GLODNXNDQ�

EHOLDX� EXNDQ� VHPDWD�PDWD� � XQWXN�

NHSHQWLQJDQQ\D� VHQGLUL� PHODLQNDQ� XQWXN�

DQDN�DQDNQ\D�� ,D� PHPEHULNDQ� SHQGLGLNDQ��

\DQJ� WHUEDLN� XQWXN� DQDNQ\D�� EHOLDX�

PHQ\HNRODKNDQ� DQDN�DQDNQ\D� VHNRODK� NH�

OXDU� QHJHUL� PHQJLQJDW� GL� 0HGDQ� VDDW� LWX�

EHOXP� DGD� VHNRODK� \DQJ� PHQXUXWQ\D�
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PHQFXNXSL� NHEXWXKDQ� SHQGLGLNDQ� DQDN�

DQDNQ\D�� VHKLQJJD� EHOLDX� PHPSHUFD\DNDQ�

SHQGLGLNDQ� DQDNQ\D� NHSDGD� 2QQHVW� XQWXN�

PHPSHUROHK�SHQGLGLNDQ�GL�%HODQGD��

'DODP� NHJLDWDQ� SHVHUWD� WHUOLKDW� DQWXVLDV�

GDODP�PHQJLNXWL�GLVNXVL��+DO�LQL�WHUOLKDW�GDUL�

EDQ\DNQ\D� WDQJJDSDQ� GDQ� SHUWDQ\DDQ� \DQJ�

GLEHULNDQ�NHSDGD�SHPELFDUD���

.(6,038/$1�

3HQDQDPDQ� QLODL�QLODL� PXOWLNXOWXUDOLVPH�

PHODOXL� VHMDUDK� 7MRQJ� $ILH� GL� NRWD� 0HGDQ�

SDGD� PDKDVLVZD� )DNXOWDV� %DKDVD� GDQ�

.RPXQLNDVL� 8QLYHUVLWDV� +DUDSDQ� 0HGDQ�

\DQJ� GLODNXNDQ� WLP� SHQJDEGLDQ� NHSDGD�

PDV\DUDNDW� )DNXOWDV� ,OPX� %XGD\D�

8QLYHUVLWDV� 6XPDWHUD� 8WDUD� DGDODK� GHQJDQ�

PHODNXNDQ� NHJLDWDQ� 6RVLDOLVDVL� GDQ� GLVNXVL�

EHUVDPD� PDKDVLVZD�� 6HODQMXWQ\D� SDVFD�

VRVLDOLVDVL� WLP� 3HQJDEGLDQ� NHSDGD�

0DV\DUDNDW� MXJD�PHPEHULNDQ�SHQGDPSLQJDQ�

NHSDGD� PDKDVLVZD� XQWXN� PHPEHQWXN� IRUXP�

GLVNXVL� PDKDVLVZD� GDQ� WHUXV� DNWLI� GDODP�

PHPEDKDV� NHEHUDJDPDQ� GDQ� NHEXGD\DDQ�

NKXVXVQ\D�GL�.RWD�0HGDQ���

%HUGDVDUNDQ� KDVLO� GLVNXVL� � PHQJHQDL�

QLODL�QLODL� PXOWLNXOWXUDOLVPH� PHQJJXQDNDQ�

VHMDUDK� 7MRQJ� $� )LH� SDGD� PDKDVLVZD��

GLVSDNDWL� QLODL�QLODL� \DQJ� KDUXV�

GLPSOHPHQWDVLNDQ� GDODP� NHKLGXSDQ�

EHUPDV\DUDNDW�GL�NRWD�0HGDQ�DQWDUD� ODLQ� ����

EHODMDU� KLGXS� GDODP� SHUEHGDDQ�� � ����

PHPEDQJXQ� VDOLQJ� SHUFD\D� � �PXWXDO� WUXVW� ����

���� PHPHOLKDUD� VDOLQJ� SHQJHUWLDQ� � �PXWXDO�

XQGHUVWDQGLQJ���������PHQMXQMXQJ�VLNDS�VDOLQJ�

PHQJKDUJDL� � �PXWXDO� UHVSHFW� ��� � ��� �� WHUEXND�

GDODP�EHUSLNLU��

6$5$1�

3HQWLQJQ\D� QLODL�QLODL� PXOWLNXOWXUDOLVPH�

GDODP� NHKLGXSDQ� EHUPDV\DUDNDW�

PHQJKDUXVNDQ� NLWD� WHUXV� EHUXSD\D�

PHQDQDPNDQ� QLODL�QLODL� WHUVHEXW� SDGD�

JHQHUDVL�PXGD��.HGHSDQQ\D� VHEDLNQ\D� SHUOX��

GLODNXNDQ�GDODP�SURVHV�SHPEHODMDUDQ�VHMDUDK�

ORNDO� PHQJJXQDNDQ� ELRJUDIL� 7MRQJ� $� )LH��

\DQJ� GLGXNXQJ� GHQJDQ� SHQJJXQDDQ� PHGLD�

EHODMDU� VHSHUWL� \DQJ� OHQJNDS�� PHWRGH�

SHPEHODMDUDQ� \DQJ� YDULDWLI� VHSHUWL� FHUDPDK��

GLVNXVL�GDQ�NDU\D�ZLVDWD��VHUWD�VXPEHU�EHODMDU�

\DQJ� VDQJDW� UHOHYDQ� \DNQL� GDUL� LQWHUQHW� GDQ�

7MRQJ�$�)LH�0DQVLRQ�VHKLQJJD�PHQGDSDWNDQ�

LQIRUPDVL�\DQJ�OHELK�OHQJNDS��

5()(5(16,�

>�@�/DWKLIDK��$��������3HQJXDWDQ�1LODL�1LODL�

0XOWLNXOWXUDOLVPH� 0HODOXL� 9LGHR�

3DUWLVLSDWRUL��-XUQDO�³+$5021,�´�������

>�@�0DKIXG�� &�� ������ 3HQGLGLNDQ�

0XOWLNXOWXUDO��3XVWDND�3HODMDU��

>�@�+XWDXUXN�� $�� )�� ������ 3HQJJXQDDQ�

%LRJUDIL� 7MRQJ� $� )LH� GDODP� 0HQJJDOL�

1LODL� 0XOWLNXOWXUDOLVPH� 3HVHUWD� 'LGLN�

SDGD� 3HPEHODMDUDQ� 6HMDUDK� �3HQHOLWLDQ�

1DWXUDOLVWLN�GDODP�3HPEHODMDUDQ�6HMDUDK�

/RNDO� GL� .HODV� ;,� ,36� 60$� $O�8OXP�

0HGDQ��� -3,6�� -XUQDO� 3HQGLGLNDQ� ,OPX�

6RVLDO���������

>�@�'LP\DWL�� 	� 0XGMLRQR�� ������ %HODMDU�
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