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&6,6�&RPPHQWDULHV�LV�D�SODWIRUP�ZKHUH�SROLF\�UHVHDUFKHUV�DQG�DQDO\VWV�FDQ�SUHVHQW�WKHLU�WLPHO\�DQDO\VLV�RQ�YDULRXV�
VWUDWHJLF� LVVXHV� RI� LQWHUHVW�� IURP� HFRQRPLFV�� GRPHVWLF� SROLWLFDO� WR� UHJLRQDO� DIIDLUV�� $QDO\VHV� SUHVHQWHG� LQ� &6,6�
&RPPHQWDULHV�UHSUHVHQW�WKH�YLHZV�RI�WKH�DXWKRU�V��DQG�QRW�WKH�LQVWLWXWLRQV�WKH\�DUH�DIILOLDWHG�ZLWK�RU�&6,6�,QGRQHVLD��

�

&6,6�&RPPHQWDULHV�(&21�����,'�

���$SULO������

%DQWXDQ�6RVLDO�(NRQRPL�GL�7HQJDK�
3DQGHPL�&29,'�����6XGDKNDK�0HQMDULQJ�
6HVXDL�6DVDUDQ"�
/HVWDU\�-��%DUDQ\�
$VLVWHQ�3HQHOLWL��'HSDUWHPHQ�(NRQRPL��&6,6�,QGRQHVLD�

,QGLUD�6LPDQMXQWDN�
$VLVWHQ�3HQHOLWL��'HSDUWHPHQ�(NRQRPL��&6,6�,QGRQHVLD�

'HZD�$\X�:LGLD�
$VLVWHQ�3HQHOLWL��'HSDUWHPHQ�(NRQRPL��&6,6�,QGRQHVLD�

<RVH�5L]DO�'DPXUL�
.HSDOD�'HSDUWHPHQ�(NRQRPL��&6,6�,QGRQHVLD�
\RVH�UL]DO#FVLV�RU�LG
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6HODPD�PDVD�SDQGHPL�&29,'�����WXMXDQ�XWDPD�VHWLDS�NHELMDNDQ�VHPHVWLQ\D�XQWXN�PHQ\HODPDWNDQ�
VHEDQ\DN�PXQJNLQ�Q\DZD��8QWXN�LWX��NHELMDNDQ�SHPEDWDVDQ�MDUDN�VRVLDO�GLWHUDSNDQ�GHQJDQ�KDUDSDQ�
EDKZD�SHQ\HEDUDQ�&29,'����WLGDN�VHPDNLQ�PHOXDV�GHQJDQ�VHPDNLQ�EDQ\DN�RUDQJ�\DQJ�WLQJJDO�GL�
UXPDK�VDMD��6D\DQJQ\D��WLGDN�VHPXD�RUDQJ�ELVD�EHNHUMD�GDUL�UXPDK��6DODK�VDWX�SHQ\HEDEQ\D�ODQWDUDQ�
ELD\D�XQWXN�GL�UXPDK�VDMD�WHUODOX�EHVDU�GDQ�PHUHND�WLGDN�PDPSX�PHPHQXKLQ\D��'L�VLQLODK�SHPHULQWDK�
EHUSHUDQ� PHODOXL� UDJDP� SURJUDP� -DULQJ� 3HQJDPDQ� 6RVLDO�� /DOX�� DSDNDK� SURJUDP� WHUVHEXW� GDSDW�
PHUDQJNXO�NHORPSRN�GHQJDQ�HNRQRPL�UHQWDQ"�

.HPHQWHULDQ� .HXDQJDQ�PHQJXPXPNDQ� VWLPXOXV� HNRQRPL� XQWXN� PHQDQJDQL� GDPSDN� SHQ\HEDUDQ�
&29,'����GL�,QGRQHVLD�PHODOXL�DORNDVL�$3%1�VHEHVDU�5S�������WULOLXQ��'DODP�DQJJDUDQ�WHUVHEXW��
WHUGDSDW�DORNDVL�XQWXN�-DULQJ�3HQJDPDQ�6RVLDO��-36��VHEHVDU�5S����WULOLXQ��3HPHULQWDK�PHQLQJNDWNDQ�
DORNDVL�DQJJDUDQ�XQWXN�PDVLQJ�PDVLQJ�SURJUDP�EDQWXDQ�VRVLDO��VHLULQJ�GHQJDQ�PHQLQJNDWQ\D�UXPDK�
WDQJJD�JRORQJDQ�PLVNLQ��0DND��DSDNDK�SHQLQJNDWDQ�WHUVHEXW�VXGDK�WHSDW�PHQ\DVDU�VHOXUXK�NHORPSRN�
PDV\DUDNDW�\DQJ�UHQWDQ"�6HEHUDSD�HIHNWLI�SURJUDP�-36�GDODP�PHPEDQWX�PHUHND"�

� �

��� 3HPHULQWDK� VHEDLNQ\D� PHPSHUWLPEDQJNDQ� PHNDQLVPH� VHOI�UHSRUWLQJ� EDJL� \DQJ�
WHUGDPSDN�GDQ�PHPEXWXKNDQ�EDQWXDQ��3HPHULQWDK�MXJD�ELVD�EHNHUMD�VDPD�GHQJDQ�
OHPEDJD�ODLQ�DWDX�SLKDN�VZDVWD��WHUXWDPD� VWDUW�XS�\DQJ�PHPEHUGD\DNDQ�NHORPSRN�
NHORPSRN�\DQJ�UHQWDQ��

��� 6LVL�VXSODL�VHSHUWL�SURGXNVL�SDQJDQ�GDODP�QHJHUL�KDUXV�GLSHUKDWLNDQ��EDLN�GDUL�VHJL�
NXDQWLWDV�PDXSXQ�NXDOLWDV��

��� 3HUV\DUDWDQ� XQWXN�PHPSHUROHK� EDQVRV� SHUOX� GLORQJJDUNDQ� VHVXDL� GHQJDQ� NRQGLVL�
WHUNLQL��%DKNDQ�ELOD�SHUOX��EDQWXDQ�VRVLDO�GLXEDK�PHQMDGL�WDQSD�SHUV\DUDWDQ��

��� 'LSHUOXNDQ� NRPXQLNDVL� SXEOLN� \DQJ� MHODV� GDQ� UHJXOHU� DJDU� PDV\DUDNDW� SDKDP�
PHQJHQDL�EDQWXDQ�\DQJ�DNDQ�GLEHULNDQ�VHUWD�PHNDQLVPHQ\D��

��� 6HEDJDLPDQD� SHODNVDQDDQ� SURJUDP� EDQWXDQ� VRVLDO� EHUDGD� GL� EDZDK� .HPHQVRV��
.HPHQNR�3HUHNRQRPLDQ��.HPHQNR�30.��.HPHQWHULDQ�3835��KLQJJD�3HPHULQWDK�
'DHUDK��VLQHUJL�DQWDU�.�/�GLSHUOXNDQ��0HVNLSXQ�DQJJDUDQ�GDQ�EDQWXDQ�VRVLDO�VXGDK�
GLDORNDVLNDQ��NXQFL�NHVXNVHVDQ�SURJUDP�LQL�EHUDGD�SDGD�NRPXQLNDVL��NHUMD�VDPD�GDQ�
NRRUGLQDVL�PXOWL�VWDNHKROGHU��

3HVDQ�8WDPD�
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0HQJDSD�-36�'LSHUOXNDQ�6HODPD�3DQGHPL�&29,'���"�
0HQWHUL�.HXDQJDQ�PHQHNDQNDQ�EDKZD�WHUGDSDW�HPSDW�VHNWRU�\DQJ�SDOLQJ�WHUSXNXO�DNLEDW�SDQGHPL��
\DNQL�VHNWRU�UXPDK�WDQJJD��SHNHUMD�LQIRUPDO��80.0�GDQ�NRUSRUDVL���'DUL�NHHPSDW�VHNWRU�WHUVHEXW��
SHNHUMD� DGDODK� \DQJ� SDOLQJ� UHQWDQ� NHKLODQJDQ� SHQGDSDWDQ� GDODP� MXPODK� \DQJ� EHVDU�� /HELK� MDXK��
NHORPSRN�PDV\DUDNDW�\DQJ�SDOLQJ�UHQWDQ�ELVD�GLLGHQWLILNDVL�EHUGDVDUNDQ�SHNHUMDDQ�\DQJ�SDOLQJ�WHUSXNXO�
DNLEDW�&29,'�����

3HUWDPD��SHNHUMD�LQIRUPDO�\DQJ�NHKLODQJDQ�SHQGDSDWDQ�DNLEDW�NHELMDNDQ�FRQWDLQPHQW��.HUMD�
GDUL�UXPDK��.'5��GDQ�SK\VLFDO�GLVWDQFLQJ�PHQ\HEDENDQ�SHQXUXQDQ�SHUPLQWDDQ�WHUKDGDS�MDVD�SHNHUMD�
LQIRUPDO��6HGHUKDQDQ\D��SHNHUMD�LQIRUPDO�PHQFDNXS�SHNHUMD�GDQ�SHQJXVDKD�\DQJ�WLGDN�WHULNDW�NRQWUDN��
VHSHUWL�VRSLU�WUDQVSRUWDVL�GDULQJ��VRSLU�WDNVL��EXUXK�KDULDQ��DWDX�SHGDJDQJ�NDNL�OLPD��3HU�$JXVWXV�������
SHNHUMD� LQIRUPDO�GL�,QGRQHVLD�PHOLSXWL�������SHUVHQ�GDUL�WRWDO�WHQDJD�NHUMD���6HEDJLDQ�EHVDU�SHNHUMD�
LQIRUPDO� PHQJDQGDONDQ� XSDK� KDULDQ� XQWXN� PHPHQXKL� NHEXWXKDQQ\D�� ,QL� GDSDW� PHQJLQGLNDVLNDQ�
EDKZD�SHNHUMD�LQIRUPDO�WLGDN�PHPLOLNL�WDEXQJDQ�VHEDJDL�MDULQJ�SHQJDPDQ�GL�WHQJDK�VLWXDVL�VDDW�LQL��

&RQWRK�NRQNUHW�GDPSDN�NHELMDNDQ�FRQWDLQPHQW�\DQJ�WHUMDGL�GL�ODSDQJDQ�DGDODK�PHQXUXQQ\D�SHQGDSDWDQ�
RMHN�GDULQJ�GL�SHUNRWDDQ�DNLEDW�PHQXUXQQ\D�PRELOLWDV�SHNHUMD��0HQXUXW�GDWD�*DEXQJDQ�$NVL�5RGD�
'XD��*$5'$����SHQXUXQDQ�SHVDQDQ�WULS�RMHN�GDULQJ�PHQFDSDL�������SHUVHQ��8QWXQJQ\D��PDVLK�DGD�
SHUPLQWDDQ�XQWXN�SHVDQ�DQWDU�PDNDQDQ�\DQJ�PHQLQJNDW�VHEHVDU�������SHUVHQ��1DPXQ��NHQDLNDQ�LWX�
WHUEDWDVL� ROHK� WXWXSQ\D� UHVWRUDQ� GL� SXVDW� SHUEHODQMDDQ� GDQ�PLWUD� SHQMXDO� ODLQQ\D�� 6HPHQWDUD�� SDUD�
SHQJHPXGL�WDNVL�EDLN�NRQYHQVLRQDO�PDXSXQ�RQOLQH�WLGDN�PHPLOLNL�ILWXU�SHVDQ�DQWDU�PDNDQDQ��

'LODQVLU� GDUL� SHUQ\DWDDQ�'HZDQ� $VRVLDVL� 'ULYHU�2QOLQH�� SDUD� SHQJHPXGL� WDNVL� GDULQJ� PHQJDODPL�
SHQXUXQDQ�SHQGDSDWDQ�KLQJJD����SHUVHQ��'HQJDQ�PHQJJXQDNDQ�LQIRUPDVL�GDUL�ODSRUDQ�5LVHW�(NRQRPL�
3HUDQ�*UDE� WHUKDGDS� 3HUHNRQRPLDQ� 6HNWRU� ,QIRUPDO� ,QGRQHVLD� �7HQJJDUD� 6WUDWHJLF� GDQ�&6,6�� ������ NDPL�
PHQJHVWLPDVL� SHQGDSDWDQ� GULYHU� *UDE� &DU� VHWHODK� DGD� SHPEDWDVDQ� NHJLDWDQ� EHUNLVDU� DQWDUD� 5S�
����������VDPSDL�5S��������������

$QJND�LQL�MDXK�GL�EDZDK�8SDK�0LQLPXP�3URYLQVL��803���GL�'.,�-DNDUWD��3HQXUXQDQ�SHQGDSDWDQ�LQL�
WHQWX�PHPSHQJDUXKL�NHPDPSXDQ�PHPHQXKL�NHEXWXKDQ�KLGXS��VHODLQ�PHQJXUDQJL�GD\D�EHOL��VHKLQJJD�
SHUDQ�SHPHULQWDK�GLEXWXKNDQ�GDODP�PHQJLVL�FHODK�WHUVHEXW�PHODOXL�EDQWXDQ�VRVLDO��

.HGXD��NHORPSRN�PDV\DUDNDW�UHQWDQ�VHODQMXWQ\D�DGDODK�SDUD�SHNHUMD�\DQJ�GL�3+.�GL�PDVD�
SDQGHPL�� -XPODK� SHNHUMD� \DQJ� GL� 3+.� DWDX� GLUXPDKNDQ� WHUXV�PHORQMDN� WDMDP� VHWHODK� KLPEDXDQ�
SHUWDPD�.'5�\DQJ�GLVDPSDLNDQ�3UHVLGHQ�-RNR�:LGRGR�SDGD����0DUHW�������$GDSXQ�VHNWRU�\DQJ�
SDOLQJ� UHQWDQ� WHUGDPSDN� &29,'���� GL� ,QGRQHVLD� DGDODK� VHNWRU�VHNWRU� \DQJ� WHUOLEDW� SDGD� UDQWDL��
SDVRNDQ�JOREDO�DWDX�DNWLYLWDVQ\D�PHPHUOXNDQ�NHKDGLUDQ�DWDX�LQWHUDNVL�ILVLN��PHOLSXWL�VHNWRU�SDULZLVDWD��
WUDQVSRUWDVL��UHVWRUDQ��UHWDLO��GDQ�PDQXIDNWXU��

� �

�
��6XPEHU��3UHVV�&RQIHUHQFH�EHUVDPD�0HQNR�3HUHNRQRPLDQ��0HQWHUL�.HXDQJDQ��*XEHUQXU�%DQN�,QGRQHVLD��.HSDOD�'HZDQ�.RPLVLRQHU�
2-.��GDQ��.HSDOD�'HZDQ�.RPLVLRQHU�/36�WHUNDLW�6WLPXOXV�(NRQRPL�SDGD�5DEX���������
��6$.(51$6��%DGDQ�3XVDW�6WDWLVWLN�������
��KWWSV���NDWDGDWD�FR�LG�EHULWD������������SHQGDSDWDQ�SHQJHPXGL�WDNVL�GDQ�RMHN�RQOLQH�DQMORN����DNLEDW�FRURQD�GLDNVHV���$SULO�
�����
��803�'.,�-DNDUWD�SDGD�WDKXQ������VHEHVDU�5S�������������
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7DEHO����'DWD�3+.�GL�6HOXUXK�,QGRQHVLD�SHU���$SULO������

6HNWRU� -XPODK�3HUXVDKDDQ�\DQJ�
0HUXPDKNDQ�3HNHUMD�3+.�

-XPODK�3HNHUMD�
GLUXPDKNDQ�3+.�

)RUPDO� ������� ����������

,QIRUPDO� ������� ��������

7RWDO� ������� ����������

�


'LUXPDKNDQ��PHOLEXUNDQ�DWDX�PHPEHEDVNDQ�SHNHUMD�XQWXN� WLGDN�PHODNXNDQ�SHNHUMDDQ� VHPHQWDUD�
ZDNWX��3HUXVDKDDQ��PHPED\DU�JDML�WLGDN�SHQXK�DWDX�WLGDN�PHPED\DU�JDML�VDPD�VHNDOL���

6XPEHU��3HUQ\DWDDQ�3HUV�.HPHQWHULDQ�.HWHQDJDNHUMDDQ����$SULO������

%HUGDVDUNDQ�GDWD�WHUEDUX�.HPHQWHULDQ�.HWHQDJDNHUMDDQ�\DQJ�GLVDPSDLNDQ�SDGD���$SULO�������SHNHUMD�
\DQJ�SDOLQJ�EDQ\DN�GL�3+.�GDQ�GLUXPDKNDQ�GDWDQJ�GDUL�VHNWRU�IRUPDO��GL�PDQD�VHEDQ\DN�����������
SHNHUMD� GLUXPDKNDQ� GDQ� 3+.� ROHK� WRWDO� ������� SHUXVDKDDQ�� 6HPHQWDUD�� �������� SHNHUMD� VHNWRU�
LQIRUPDO�GL�3+.�GDQ�GLUXPDKNDQ�ROHK��������SHUXVDKDDQ��3HPHULQWDK�SHUOX�PHQFDWDW�EDKZD�NRUEDQ�
3+.�GDQ�GLUXPDKNDQ�WLGDN�PHPLOLNL�VXPEHU�SHQGDSDWDQ�XQWXN�ZDNWX�\DQJ�EHOXP�ELVD�GLWHQWXNDQ��
VHWLGDNQ\D� KLQJJD� SHUHNRQRPLDQ� PXODL� EDQJNLW�� 'HQJDQ� WLGDN� DGDQ\D� SHQGDSDWDQ�� NHORPSRN� LQL�
UHQWDQ�PDVXN�GDODP�NDWHJRUL�PDV\DUDNDW�PLVNLQ��

'HQJDQ�GHPLNLDQ��EDLN�SHNHUMD�LQIRUPDO�PDXSXQ�SHNHUMD�\DQJ�GL�3+.�GDQ�GLUXPDKNDQ��EHUSRWHQVL�
VDQJDW� EHVDU� PDVXN� NH� GDODP� JDULV� NHPLVNLQDQ�� 7LGDN� DGDQ\D� ODSDQJDQ� SHNHUMDDQ� EDUX� GL� WHQJDK�
SDQGHPL�PHPEXDW�GHSHQGHQVL�WLQJJL�WHUKDGDS�EDQWXDQ�VRVLDO�GDUL�SHPHULQWDK�GDQ�GRQDVL��.HEXWXKDQ�
LQL�EHUVNDOD�EHVDU��PHQLPEDQJ�EDQ\DNQ\D� MXPODK�SHNHUMD� LQIRUPDO�GDQ�NRUEDQ�3+.�GL� ,QGRQHVLD��
GLWDPEDK� UXPDK� WDQJJD� \DQJ� VXGDK� WHUJRORQJ� PLVNLQ� GDUL� VHEHOXP� SDQGHPL�� 2WRPDWLV�� EHVDUDQ�
QRPLQDO� GDQ� MXPODK� EDQWXDQ� VRVLDO� \DQJ� GLEXWXKNDQ� SXQ� VHPDNLQ� WLQJJL�� NDUHQD� PHQXUXQQ\D�
SHQGDSDWDQ�PHUHND�VHFDUD�GUDVWLV��

� �
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6HNLODV�WHQWDQJ�3URJUDP�-36�
%DQWXDQ� VRVLDO� XQWXN� SHQDQJDQDQ� &29,'���� WLGDN� EHUIRNXV� SDGD� VDWX� SURJUDP�� %DJDQ� ��
PHQJLOXVWUDVLNDQ�JDULV�EHVDU�SHPHWDDQ�WDPEDKDQ�-DULQJ�3HQJDPDQ�6RVLDO��\DQJ�PHQFDNXS�3URJUDP�
.HOXDUJD� +DUDSDQ� �3.+��� .DUWX� 3UDNHUMD�� .DUWX� 6HPEDNR�� 6XEVLGL� /LVWULN�� GDQ� 6XEVLGL� ,QVHQWLI�
3HUXPDKDQ�0XUDK��3HPHWDDQ�LQL�GLSHUOXNDQ�XQWXN�PHQJLGHQWLILNDVL�DORNDVL�DQJJDUDQ�XQWXN�SURJUDP�
-36�VXGDK�PHQMDULQJ�VHVXDL�VDVDUDQ��

%DJDQ����3HPHWDDQ�7DPEDKDQ�-DULQJ�3HQJDPDQ�6RVLDO�

�

6XPEHU��GLUDQJNXP�ROHK�SHQXOLV�GDUL�EHUEDJDL�VXPEHU�

��� 3URJUDP�.HOXDUJD�+DUDSDQ��3.+��

6HEDJDL�DQWLVLSDVL�PHOHPDKQ\D�GD\D�EHOL�PDV\DUDNDW�DNLEDW�ZDEDK�&29,'�����SHPHULQWDK�EHUHQFDQD�
XQWXN�PHQDPEDK�SHQ\DOXUDQ�3.+�GDUL�����MXWD�NHOXDUJD�SHQHULPD�PDQIDDW��.30��PHQMDGL����MXWD�
.30��6DVDUDQ�XWDPD�SURJUDP�LQL�DGDODK� LQGLYLGX��NHOXDUJD��PDXSXQ�NHORPSRN�PDV\DUDNDW�PLVNLQ��
WLGDN�PDPSX��GDQ�DWDX�UHQWDQ�WHUKDGDS�ULVLNR�VRVLDO��GHQJDQ�NULWHULD�WDPEDKDQ�VHSHUWL�WHUGDSDW�LEX�
KDPLO��DQDN�XVLD�GLQL��DQDN�VHNRODK��ODQVLD��GDQ�SHQ\DQGDQJ�GLVDELOLWDV���

7HUNDLW�GHQJDQ�VLWXDVL�SDQGHPL��SHPHULQWDK�DNDQ�PHODNXNDQ�EHEHUDSD�SHUXEDKDQ�SDGD�SURJUDP�LQL�
GHQJDQ�WXMXDQ�VHEDJDL�MDULQJDQ�SHQJDPDQDQ�QDVLRQDO��$GDSXQ�EHEHUDSD�SHUXEDKDQ�WHUVHEXW�EHEHUDSD�
GL� DQWDUDQ\D� DGDODK� SHQ\DOXUDQ� GDQD� VHWLDS� EXODQ� GDQ� SHQLQJNDWDQ� EHVDUDQ� PDQIDDW�� 6HMDWLQ\D��
SHQFDLUDQ�GDQD�3.+�DGDODK�VHEDQ\DN�HPSDW�WDKDS�GDODP�VHWDKXQ�\DNQL�SDGD�EXODQ�-DQXDUL��$SULO��-XOL��
GDQ�2NWREHU� VHWLDS� WDKXQQ\D��8QWXN�SHQFDLUDQ�GDQD�EXODQ�$SULO� GLSHUFHSDW�PHQMDGL�EXODQ�0DUHW��
3HUFHSDWDQ�SHQFDLUDQ�GDQD�3.+�GLKDUDSNDQ�GDSDW�PHQMDJD�GD\D�EHOL�.30�3.+�GDQ�GLPDQIDDWNDQ�
GHQJDQ�EDLN�ROHK�.30�XQWXN�PHQLQJNDWNDQ�JL]L�NHOXDUJD�VHKLQJJD�GDSDW�WHUKLQGDU�GDUL�SHQ\HEDUDQ�

�
��6NHPD�GDQ�PHNDQLVPH�\DQJ�GLGLVNXVLNDQ�GDODP�DUWLNHO�LQL�PHUXSDNDQ�SHUNHPEDQJDQ�WHUDNKLU�VDDW�SURVHV�SHQXOLVDQ����$SULO��������



��

�

YLUXV�NRURQD��8QWXN�EHVDUDQ�GDQD�3.+�VHQGLUL�PHQJDODPL�SHQLQJNDWDQ�VHEHVDU�����GHQJDQ�ULQFLDQ�
VHSHUWL�SDGD�WDEHO����

�

7DEHO����3HUXEDKDQ�%HVDUDQ�'DQD�3URJUDP�.HOXDUJD�+DUDSDQ�

�

6XPEHU��.HPHQWHULDQ�6RVLDO�5HSXEOLN�,QGRQHVLD�

��� 6HPEDNR�

3DGD� DQJJDUDQ� -36�� LQGHNV� EDQWXDQ� SURJUDP� 6HPEDNR� QDLN� GDUL� 5S� ����������.30�PHQMDGL� 5S�
����������.30��3HPHULQWDK�MXJD�PHQDPEDKNDQ�WDUJHW�SHQHULPD�.30�GDUL������MXWD�.30�PHQMDGL�
���MXWD�.30��3HQDPEDKDQ�.30�GLWHQWXNDQ�EHUGDVDUNDQ�'DWD�7HUSDGX�.HVHMDKWHUDDQ�6RVLDO��'7.6��
GDQ�GLVDVDUNDQ�NHSDGD����SHUVHQ�UXPDK�WDQJJD�GHQJDQ�NHVHMDKWHUDDQ�WHUHQGDK�GL�,QGRQHVLD��

8QWXN�PHQDPSXQJ�SHUWDPEDKDQ�WHUVHEXW��SHPHULQWDK�PHQDPEDK�DQJJDUDQ�SURJUDP�6HPEDNR�\DQJ�
DZDOQ\D�VHEHVDU�5S�������WULOLXQ�PHQMDGL�5S�������WULOLXQ��'DODP�PHNDQLVPH�GLVWULEXVLQ\D��.30�DNDQ�
PHQHULPD� EDQWXDQ� GDODP� EHQWXN� VDOGR� QRQ� WXQDL� GL�.DUWX�.HVHMDKWHUDDQ� 6RVLDO� �..6��� 3URJUDP�
6HPEDNR� EHUWXMXDQ� XQWXN� PHQJXUDQJL� EHEDQ� NHOXDUJD� UHQWDQ� GDQ� PLVNLQ� PHODOXL� EDQWXDQ� EDKDQ�
SDQJDQ�� .30� GDSDW� PHPEHOL� EDKDQ� SDQJDQ� GL� H�:DURQJ� PHQJJXQDNDQ� EDQWXDQ� QRQ�WXQDL� \DQJ�
GLEHULNDQ�GDODP�EHQWXN�VDOGR�RQOLQH�GDODP�.DUWX�.HOXDUJD�6HMDKWHUD��..6���.30�GDSDW�PHQHQWXNDQ�
VHQGLUL�MXPODK��YDULDQ��NXDOLWDV�SDQJDQ�VHUWD�ZDNWX�XQWXN�EHODQMD�GL�H�:DURQJ��

��� .DUWX�3UDNHUMD�

6HWHODK�GLSHUOXDV�IXQJVLQ\D��PHODOXL�3UDNHUMD��SHPHULQWDK�PHQ\DVDU�SHNHUMD�\DQJ�GL�3+.�GDQ�ELVQLV�
PLNUR�\DQJ�NHVXOLWDQ�XVDKD��8QWXN�PHQMDGL�SHPHJDQJ�.DUWX�3UDNHUMD�\DQJ�VDK��VHVHRUDQJ�KDUXV�OXOXV�
PHODOXL� SURVHV� SHQGDIWDUDQ� RQOLQH�� WHV� PLQDW� EDNDW�� GDQ� VHOHNVL� EDWFK� EHUGDVDUNDQ� GRPLVLOL�� 6HWHODK�
PHQ\HOHVDLNDQ�SHODWLKDQ��SHVHUWD�PHPSHUROHK�LQVHQWLI�\DQJ�GLVDOXUNDQ�PHODOXL� H�ZDOOHW�DWDX�UHNHQLQJ�
EDQN�\DQJ�WHODK�GLGDIWDUNDQ��6HWLDS�SHVHUWD�PHQGDSDWNDQ�WRWDO�EDQWXDQ�VHEHVDU�5S�����������

'DQD� LQL� WHUGLUL� GDUL� YRXFKHU� SHODWLKDQ� VHQLODL� 5S����������� LQVHQWLI� SHQXQWDVDQ� SHODWLKDQ� VHEHVDU�
5S��������SHU�EXODQ�VHODPD�HPSDW�EXODQ��GDQ�LQVHQWLI�VXUYHL�NHEHNHUMDDQ�\DQJ�VHFDUD�WRWDO�EHUMXPODK�
5S���������6HODPD�PDVD�ZDEDK�&29,'�����SHVHUWD�KDQ\D�GLSHUEROHKNDQ�PHQJDPELO�SHODWLKDQ�RQOLQH�
GL�SODWIRUP�VHSHUWL�7RNRSHGLD��%XNDODSDN��6NLOO�$FDGHP\�E\�5XDQJJXUX��0DX%HODMDU$SD��+DUXND(GX��
3LMDU0DKLU��6HNRODK�PX�GDQ�6LVQDNHU��

��� 6XEVLGL�/LVWULN�

3HPHULQWDK� WHODK� PHQ\LDSNDQ� PHNDQLVPH� SHPEDJLDQ� WRNHQ� OLVWULN� JUDWLV� EDJL� SHODQJJDQ� SUDED\DU�
JRORQJDQ� OLVWULN�����9$�GDQ�JRORQJDQ�VXEVLGL�����9$��8QWXN�JRORQJDQ� OLVWULN�����9$��SHODQJJDQ�
DNDQ�PHQGDSDWNDQ�IDVLOLWDV�JUDWLV�ELD\D�OLVWULN�VHODPD�WLJD�EXODQ��VHGDQJNDQ�XQWXN�JRORQJDQ�OLVWULN�����



��

�

9$�DNDQ�PHQGDSDW�GLVNRQ�WDULI�OLVWULN�VHEHVDU����SHUVHQ�GDUL�ELD\D�SHQJJXQDDQ�OLVWULN�VHODPD���EXODQ�
WHUDNKLU��

8QWXN�SHODQJJDQ�SDVFDED\DU�GL�JRORQJDQ�����9$��ELD\D�OLVWULN�DNDQ�ODQJVXQJ�GLJUDWLVNDQ�VHODPD�EXODQ�
$SULO��0HL��GDQ�-XQL��VHGDQJNDQ�XQWXN�SHODQJJDQ�JRORQJDQ�����9$�SDVFDED\DU��WDJLKDQ�PHUHND�DNDQ�
GLNXUDQJL����SHUVHQ�VHODPD�WLJD�EXODQ�WHUVHEXW��8QWXN�SHODQJJDQ�OLVWULN�SUDED\DU�JRORQJDQ�����GDQ�
����9$��SHODQJJDQ�GDSDW�PHQJNODLP�WRNHQ�JUDWLV�GHQJDQ�PHQJLQIRUPDVLNDQ�,'�3HODQJJDQ�PHUHND�
PHODOXL�VLWXV�UHVPL�3/1�PDXSXQ�PHODOXL�ZKDWVDSS�UHVPL�3/1��1DQWLQ\D�SHODQJJDQ�DNDQ�PHQHULPD�
WRNHQ�JUDWLV�XQWXN�JRORQJDQ�����9$�GDQ�VXEVLGL�WRNHQ�OLVWULN�XQWXN�JRORQJDQ����9$�\DQJ�GDSDW�GL�
LQSXW�SDGD�PHWHUDQ�PDVLQJ�PDVLQJ�SHODQJJDQ��.HELMDNDQ�OLVWULN�JUDWLV� LQL�DNDQ�GLEHUODNXNDQ�VHODPD�
WLJD�EXODQ�GHQJDQ�SHPEHULDQ�WRNHQ�VHFDUD�EHUWDKDS�VHWLDS�EXODQQ\D��

��� ,QVHQWLI�SHUXPDKDQ�EDJL�0DV\DUDNDW�%HUSHQGDSDWDQ�5HQGDK��0%5��

7XMXDQ�EDQWXDQ� LQL�DJDU�PDV\DUDNDW�PHQGDSDWNDQ�UXPDK� OD\DN�KXQL�GDQ� WHUMDQJNDX��$GD�EHEHUDSD�
V\DUDW�DJDU�VHVHRUDQJ�ELVD�PHQHULPD�PDQIDDW�LQL��DQWDUD�ODLQ����:1,�PDV\DUDNDW�EHUSHQJKDVLODQ�UHQGDK�
�0%5��GDQ�WLGDN�PHPLOLNL�UXPDK�����SHQJKDVLODQ�PDNVLPDO�5S����������SHU�EXODQ�DWDX�5S�����������
XQWXN� ZLOD\DK� 3DSXD� GDQ� 3DSXD� %DUDW�� GDQ� ��� EHOXP� SHUQDK� PHQHULPD� EDQWXDQ� SHPELD\DDQ�
SHUXPDKDQ��SHPELD\DDQ�SHPLOLNDQ�GDQ�SHPEDQJXQDQ�UXPDK��GDUL�3HPHULQWDK��

$GDSXQ�WRWDO�DQJJDUDQ�XQWXN�SURJUDP�LQL�PHUXSDNDQ�\DQJ�WHUNHFLO�GL�EDQGLQJ�SURJUDP�VRFLDO�VDIHW\�QHW�
ODLQQ\D��\DNQL�VHEHVDU�����7ULOLXQ��,QVHQWLI�GLEHULNDQ�XQWXN���������XQLW�GDODP�EHQWXN�SHQDPEDKDQ�
VXEVLGL�EXQJD�VHEHVDU�����7ULOLXQ�GDQ�VXEVLGL�XDQJ�PXND�VHEHVDU�����7ULOLXQ��8QWXN�VXEVLGL� VHOLVLK�
EXQJD��EHVDUDQ�EDQWXDQQ\D�DGDODK�OLPD�SHUVHQ�XQWXN�EXQJD�NRQVXPHQ�GDQ�����SHUVHQ�XQWXN�EDQN�
SHODNVDQD��6HPHQWDUD�LWX��XQWXN�EDQWXDQ�XDQJ�PXND��EDQWXDQ�GLEHULNDQ�VHEHVDU�5S�����������SHU�XQLW��

6HODLQ� NHOLPD� SURJUDP� -DULQJDQ� 3HQJDPDQ� 6RVLDO� GL� DWDV�� SHPHULQWDK� MXJD� WHODK� PHQJDORNDVLNDQ�
DQJJDUDQ� VHEHVDU� ����� 7ULOLXQ� VHEDJDL� FDGDQJDQ�� 5LQFLDQ� SURJUDP� LQL� PDVLK� GDODP� SHPEDKDVDQ��
1DPXQ��FDGDQJDQ�DQJJDUDQ� LQL� VDQJDW�EHUSRWHQVL�GLSHUXQWXNNDQ�EDJL�SHUOXDVDQ�3HQHULPD�%DQWXDQ�
,XUDQ��3%,��GDQ�SHQDPEDKDQ�EDQWXDQ�VRVLDO�GL�'.,�VHEDJDL�HSLVHQWUXP�&29,'����GL�,QGRQHVLD��3%,�
VHQGLUL� PHUXSDNDQ� IDNLU� PLVNLQ� \DQJ� LXUDQ� MDPLQDQ� NHVHKDWDQQ\D� GLED\DUNDQ� ROHK� SHPHULQWDK�
VHEDJDLPDQD�GLDPDQDWNDQ�GDODP�8QGDQJ�XQGDQJ�6LVWHP�-DPLQDQ�6RVLDO�1DVLRQDO��6-61���

� �



��

�

$NDQNDK�3URJUDP�-36�%HUMDODQ�(IHNWLI�GDQ�(ILVLHQ"�
8QWXN� PHQDNDU� HIHNWLYLWDV� GDQ� HILVLHQVL� SURJUDP� EDQWXDQ� VRVLDO� VDDW� GLLPSOHPHQWDVLNDQ� QDQWL��
EHEHUDSD�DVSHN�\DQJ�SHUOX�GLOLKDW�PHOLSXWL��FDNXSDQ��MDQJND�ZDNWX��VNHPD�GDQ�PHNDQLVPH�GLVWULEXVL�
EDQWXDQ��

�

&DNXSDQ�%DQWXDQ�%HOXP�0HQMDQJNDX�6HPXD�\DQJ�5HQWDQ�

�� %'7�\DQJ�GLJXQDNDQ�VHEDJDL�EDVLV�GDWD�EDQVRV�SDGD�XPXPQ\D�KDQ\D�PHQFDNXS�����
NHORPSRN�PDV\DUDNDW�PLVNLQ���6HSHUWL�SHQMHODVDQ�GL�DZDO�WXOLVDQ�LQL��ELOD�GLWLQMDX�OHELK�MDXK��
SHNHUMD�LQIRUPDO��SHNHUMD�\DQJ�GL�3+.��GDQ�ELVQLV�PLNUR�\DQJ�PHPHUOXNDQ�EDQWXDQ�PXQJNLQ�
VDMD� EHOXP� WHUHNDP� GDWDQ\D� GDODP� %'7� ODQWDUDQ� WLGDN� WHUJRORQJ� GL� ���� WHUHQGDK� VHFDUD�
SHQGDSDWDQ��3DGDKDO��SHPHULQWDK�WHQWXQ\D�PHPEXWXKNDQ�GDWD�PHUHND�E\�QDPH��E\�DGGUHVV�XQWXN�
GLVWULEXVL�EDQWXDQ��

2OHK�NDUHQD�LWX��NRODERUDVL�GHQJDQ�OHPEDJD�DWDX�SLKDN�VZDVWD�VDQJDW�SDWXW�GLSHUWLPEDQJNDQ��
0LVDOQ\D��*RMHN�GDQ�*UDE�XQWXN�SHNHUMDDQ�VHSHUWL�VRSLU�WUDQVSRUWDVL�RQOLQH��WXNDQJ�SLMDW��GDQ�
SHQ\HGLD�MDVD�SHPEHUVLKDQ�UXPDK��:DUXQJ3LQWDU�XQWXN�ELVQLV�PLNUR��+$5$�XQWXN�SHNHUMD�GL�
VHNWRU�DJULNXOWXU��GDQ�ODLQ�ODLQ��.HWHUVHGLDDQ�GDWD�1,.�SHNHUMD�GDUL�SHUXVDKDDQ�\DQJ�NHPXGLDQ�
GLNRPELQDVLNDQ�GHQJDQ�%'7�GLKDUDSNDQ�GDSDW�PHQDPEDK�FDNXSDQ�SHQHULPD�\DQJ�PHPDQJ�
PHPEXWXKNDQ��

6HODLQ�LWX�SHQGDWDDQ�VHFDUD�PDQGLUL�SHUOX�XQWXN�GLSHUOXDV��SDOLQJ�WLGDN�XQWXN�VHEXODQ�SHUWDPD�
VHEHOXP�GDWD�\DQJ�OHELK�YDOLG�GDSDW�WHUVHGLD��6HODPD�SURVHV�SHPHWDDQ�LQL�SULQVLSQ\D�DGDODK��
OHELK� EDLN� PHQRORQJ� RUDQJ� \DQJ� PDPSX�� GDULSDGD� PHQJDEDLNDQ� PHUHND� \DQJ� EXWXK�
SHUWRORQJDQ��3HQJJXQDDQ�QRPRU�+3�XQWXN�PHQ\HGHUKDQDNDQ�SURVHV�MXJD�ELVD�GLODNVDQDNDQ���

�� .HELMDNDQ�EHNHUMD�GDQ�EHODMDU�GDUL�UXPDK�\DQJ�WHODK�EHUMDODQ�VHMDN�SHUWHQJDKDQ�0DUHW�
����� WHQWXQ\D� PHQJJHVHU� EHEDQ� ELD\D� RSHUDVLRQDO� PHQMDGL� WDQJJXQJDQ� PDVLQJ�
PDVLQJ�SHNHUMD��7HUNDLW�GHQJDQ�LQL��3/1�PHQFDWDW�EDKZD�NRQVXPVL�OLVWULN�UXPDK�WDQJJD�GL�
'.,���-DNDUWD�PHQJDODPL�NHQDLNDQ�VHEHVDU������SHUVHQ��VHMDN�GLEHUODNXNDQ�NHELMDNDQ�:)+�
VHSDQMDQJ�EXODQ�0DUHW�������6HPHQWDUD��NHELMDNDQ�GLVNRQ�WDULI�OLVWULN��KDO�SHQJJUDWLVDQ�KDQ\D�
EHUODNX� XQWXN� SHODQJJDQ� GHQJDQ� WDULI� OLVWULN� ���� 9$� \DQJ� QRWDEHQH� WHUEDWDV� KDQ\D� SDGD�
SHQJJXQDDQ�OLVWULN�VHDGDQ\D��'DUL�GDWD�VWDWLVWLN�3/1�������KDQ\D�VHNLWDU�WXMXK�MXWD�SHODQJJDQ�
�GDUL�WRWDO����MXWD�SHODQJJDQ�NHORPSRN�PHQHQJDK�EDZDK��\DQJ�PHUDVDNDQ�EDQWXDQ�WHUVHEXW��
$UWLQ\D��PDVLK�EDQ\DN�SHODQJJDQ�GL�NHODV�PHQHQJDK�EDZDK�\DQJ�EHOXP�PHQHULPD�PDQIDDW�
NHELMDNDQ� WHUVHEXW� PHVNLSXQ� PHUHND� WXUXW� WHUNHQD� LPEDV� GDUL� SDQGHPL�� 'DODP� KDO� LQL��
SHPHULQWDK�VHEDLNQ\D�PHPSHUWLPEDQJNDQ�SHUOXDVDQ�FDNXSDQ�WDUJHW�SHQHULPD�PDQIDDW��

6NHPD�%DQWXDQ�0DVLK�'DSDW�'LUDQFDQJ�/HELK�2SWLPDO�

�� 6HODPD�PDVD�SK\VLFDO�GLVWDQFLQJ��EDQWXDQ�\DQJ�NRQGLVLRQDO�VHPDNLQ�VXOLW�GLSHQXKL�
SHUV\DUDWDQQ\D��.HELMDNDQ�\DQJ�PHQGRURQJ�RUDQJ�XQWXN�WLQJJDO�GL�UXPDK�VDMD�DJDNQ\D�PDVLK�
PHQMDGL�PRPRN�GDODP�SHODNVDQDDQ�NHELMDNDQ�-36�\DQJ�EHUXSD�EDQWXDQ�NRQGLVLRQDO��VHSHUWL�
3.+�GDQ�3UDNHUMD��%DQWXDQ� VRVLDO�3.+�PHPLOLNL� EHUEDJDL� NHZDMLEDQ� \DQJ�KDUXV� GLSHQXKL�
XQWXN�PHPSHUROHK�GDQD�EDQWXDQ�GL�VHWLDS�SHULRGH��%HEHUDSD�GL�DQWDUDQ\D�DGDODK�NHKDGLUDQ�GL�
VHNRODK�PLQLPDO����SHUVHQ�XQWXN�DQDN�XVLD������WDKXQ�\DQJ�EHOXP�PHQ\HOHVDLNDQ�SHQGLGLNDQ�

�
��KWWS���EGW�WQS�N�JR�LG�WDQ\DMDZDE��GLDNVHV���$SULO������
�KWWSV���ZZZ�FQEFLQGRQHVLD�FRP�QHZV�������������������������ZRUN�IURP�KRPH�VHEXODQ�NRQVXPVL�OLVWULN�LQGXVWUL�WXUXQ���
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ZDMLE�VHUWD�SHPHULNVDDQ�NH�IDVLOLWDV�NHVHKDWDQ�EDJL� LEX�KDPLO��ED\L�EDUX�ODKLU��GDQ�DQDN�XVLD�
GLQL���

.HZDMLEDQ�WHUVHEXW�PHQMDGL�VXOLW�GLSHQXKL�NDUHQD�DGDQ\D�NHELMDNDQ�SK\VLFDO�GLVWDQFLQJ��WHUOHELK�
ODJL� XQWXN� NDZDVDQ� '.,� -DNDUWD� VXGDK� EHUVWDWXV� 36%%�� 'HQJDQ� GHPLNLDQ�� GLSHUOXNDQ�
SHQ\HVXDLDQ�WHUNDLW�SUDV\DUDW�SHPEHULDQ�GDQD�EDQWXDQ�VRVLDO�GL�WHQJDK�VLWXDVL�LQL��

3HPEHULDQ� EDQWXDQ� WXQDL� ODQJVXQJ� WDQSD� NRQGLVL� WHUWHQWX� SHUOX� GLSHUWLPEDQJNDQ� XQWXN�
GLJXQDNDQ� GDODP� NRQGLVL� \DQJ� PHPXQJNLQNDQ�� ,QL� DNDQ� PHPEHULNDQ� NHOHOXDVDDQ� EDJL�
SHQHULPD� EDQWXDQ� XQWXN� PHQJJXQDNDQ� VHVXDL� NHEXWXKDQ� PHUHND� GLEDQGLQJNDQ� GHQJDQ�
GHQJDQ� EDQWXDQ� EDUDQJ� DWDXSXQ� VXEVLGL�� 3HQ\DOXUDQ� EDQWXDQ� MXJD� GDSDW� GLODNXNDQ� GHQJDQ�
OHELK� HILVLHQ� PHPDQIDDWNDQ� WHNQRORJL� GLJLWDO� \DQJ� WHODK� WHUVHEDU� OXDV� WHUXWDPD� GL� GDHUDK�
SHUNRWDDQ��

�� 3URJUDP� .DUWX� 3UDNHUMD� PXQJNLQ� WLGDN� GDSDW� GLKDUDSNDQ� XQWXN� PHQMDGL� HOHPHQ�
EDQWXDQ� \DQJ� HIHNWLI��0HVNLSXQ� SHPHULQWDK� WHODK� EHUXSD\D�PHORQJJDUNDQ� V\DUDW� GHQJDQ�
PHQJKDUXVNDQ� SHODWLKDQ� VHFDUD� RQOLQH�� FDORQ� SHVHUWD� EHOXP� WHQWX� WHUELDVD� GHQJDQ� SODWIRUP�
WHUVHEXW��-HQLV�SHODWLKDQ�KDUG�VNLOO�VHSHUWL�PHQMDKLW��PHQHQXQ��PHPDVDN��GDQ�ODLQ�ODLQ�PHQMDGL�
WDQWDQJDQ�WHUVHQGLUL�XQWXN�GLODNXNDQ�NDUHQD�NHSHUOXDQ�PHPEHOL�DODW�GDQ�EDKDQ��2OHK�NDUHQD�
LWX��SHUDOLKDQ� IXQJVL� VHPHQWDUD�.DUWX�3UDNHUMD�PXQJNLQ�GLSHUOXNDQ�� 6HODPD�PDVD�SDQGHPL��
3UDNHUMD� VHEDLNQ\D� EHUIRNXV� SDGD� IXQJVL� SHQ\DOXUDQ� EDQWXDQ� VRVLDO� GDQ�PHQJXUDQJL� DVSHN�
WUDLQLQJ��7HQWX��MLND�LQL�WHUMDGL��PDND�NRPXQLNDVL�SXEOLN�\DQJ�MHODV�GDQ�UHJXOHU�SHUOX�GLJDODNNDQ��
,QL�SHQWLQJ�XQWXN�PHQFHJDK�VDODK�NDSUDK�GL�PDV\DUDNDW�PHQJHQDL�´SHQJDQJJXUDQ�GLJDMLµ�GDQ�
PHQJDQWLVLSDVL�PRUDO�KD]DUG�VHWHODK�SDQGHPL�VHOHVDL��3DVDOQ\D��VNHPD�\DQJ�VHNDUDQJ�EHUSRWHQVL�
PHQLPEXONDQ� GLOHPD� PRWLYDVL� SHVHUWD�� DSDNDK� XQWXN� PHQLQJNDWNDQ� NHWHUDPSLODQ� DWDX�
PHPSHUROHK�XDQJ��.HWLGDNVHULXVDQ�SHVHUWD�PHQGRURQJ�SHODNVDQDDQ�SHODWLKDQ��\DQJ�EHUELD\D�
FXNXS�WLQJJL��PHQMDGL�SHUFXPD�GDQ�FHQGHUXQJ�VHEDJDL�SHPERURVDQ��

�� 1RPLQDO� LQVHQWLI� KDQ\D�PHOLSXWL� VHEDJLDQ� NHFLO� WRWDO� SHQJHOXDUDQ��3HU�0DUHW� ������
SHQGXGXN�\DQJ�EHUDGD�SDGD�JDULV�NHPLVNLQDQ�SHU�NDSLWD�PHPLOLNL�UDWD�UDWD�SHQJHOXDUDQ�VHEHVDU�
5S���������� SHU� EXODQ�� 6HPHQWDUD�� SHQJHOXDUDQ� PDNDQDQ� SHU� NDSLWD� PHUHND� VHEHVDU� 5S�
����������DWDX�VHWDUD�GHQJDQ����SHUVHQ�GDUL�WRWDO�SHQJHOXDUDQ���%HOXP�ODJL��EHVDU�NHPXQJNLQDQ�
SHQGDSDWDQ�PHUHND�PHQXUXQ�GDODP�VLWXDVL�SDQGHPL��VHKLQJJD�PHUHND�EHUDGD�GDODP�EDKD\D�
NHODSDUDQ��3HPEHULDQ�6HPEDNR�WHODK�PHQFDNXS����SHUVHQ�GDUL�WRWDO�SHQJHOXDUDQ��DWDX�NXUDQJ�
��� SHUVHQ� GDUL� SHQJHOXDUDQ�PDNDQDQ� WHUKDGDS� WRWDO� SHQJHOXDUDQ��0DND�� QRPLQDO� VHPEDNR�
SHUOX� GLQDLNNDQ� VHWLGDNQ\D� ��� SHUVHQ� GDUL� WRWDO� SHQJHOXDUDQ� VHEXODQ��'HPLNLDQ� SXQ� XQWXN�
SHPHJDQJ�.DUWX�3UDNHUMD��QLODL�EDQWXDQ�GLQLODL�EHOXP�RSWLPDO��,QVHQWLI�WXQDL�\DQJ�KDQ\D�5S�
�������� GLQLODL� WLGDN� FXNXS�� 3HODWLKDQ� RQOLQH� PHPHUOXNDQ� OLVWULN� GDQ� LQWHUQHW� \DQJ� DUWLQ\D�
SHQJHOXDUDQ� XQWXN� NRPSRQHQ� WHUVHEXW�PHPEHQJNDN�� -LND� WXMXDQQ\D� DGDODK�PHQLQJNDWNDQ�
GD\D�EHOL��PDND�SHQDPEDKDQ�LQVHQWLI�DWDXSXQ�UHVWUXNWXULVDVL�GDQD�SHODWLKDQ�GDQ�LQVHQWLI�SHUOX�
GLSHUWLPEDQJNDQ��

.HWLGDNSDVWLDQ�/DPDQ\D�3DQGHPL�GDQ�.HVLDSDQ�3HPHULQWDK�0HQ\LDSNDQ�-36��

�� /DPDQ\D� SHQFDLUDQ� LQVHQWLI� PHQJDNLEDWNDQ� EDQWXDQ� VRVLDO� LQL� WLGDN� EHUGDPSDN�
VHFHSDW�\DQJ�GLKDUDSNDQ��6HPDNLQ�ODPD�GXUDVL�SHODNVDQDDQ�GDQ�GLVWULEXVL�EDQWXDQ�VRVLDO��
VHPDNLQ� ODPD� SXOD� MDQJND� ZDNWX� KLQJJD� EDQWXDQ� VRVLDO� LQL� EHUGDPSDN� SDGD� GD\D� EHOL�
PDV\DUDNDW��0LVDOQ\D��XQWXN�.DUWX�3UDNHUMD��GXUDVL�\DQJ�GLEXWXKNDQ�XQWXN�PHODNXNDQ�VHOHNVL�
SHQGDIWDU� GDQ�PHQ\HOHVDLNDQ� SHODWLKDQ�PHPHQJDUXKL� EHUDSD� ODPD�ZDNWX� \DQJ� GLEXWXKNDQ�

�
��%HULWD�5HVPL�6WDWLVWLN��3URILO�.HPLVNLQDQ�GL�,QGRQHVLD�0DUHW�������%36��������
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KLQJJD�SHPHJDQJ�NDUWX�PHQHULPD�LQVHQWLI��'HPLNLDQ�SXQ�GHQJDQ�VHEHUDSD�EDQ\DN�NDSDVLWDV�
VDWX�JHORPEDQJ�SHQGDIWDUDQ�GDQ�VHVHULQJ�DSD�SHQGDIWDUDQ�WHUVHEXW�GLEXND��6HEDJDL�FRQWRK��
ED\DQJNDQ�EDKZD�VDWX�JHORPEDQJ�KDQ\D�XQWXN���������SHVHUWD�WUDLQLQJ��'HQJDQ�WDUJHW�����MXWD�
SHQHULPD�PDQIDDW�GDODP�VHWDKXQ�EHUDUWL�SHQGDIWDUDQ�DNDQ�GLEXND�VHWLDS�PLQJJX��6HKLQJJD��
GDODP� VHEXODQ�EHUDUWL� KDQ\D� DGD���������SHQHULPD�PDQIDDW�SDGD� OHYHO� QDVLRQDO�� 6HODLQ� LWX��
WDQSD� DGDQ\D� SULRULWDV� ZLOD\DK� XQWXN� SHPHJDQJ� .DUWX� 3UDNHUMD�� IXQJVL� SURJUDP� GDODP�
SHQDQJDQDQ�GDPSDN�SDQGHPL�SXQ�EHUSRWHQVL�VDODK�VDVDUDQ��

�� 3HPHULQWDK� SHUOX� PHQMDPLQ� NHWHUMDQJNDXDQ� GDQ� NHWHUVHGLDDQ� SDQJDQ� VHODPD�
SDQGHPL�� 3DQGHPL� EHUSRWHQVL� PHPSHQJDUXKL� SDVRNDQ� GDQ� KDUJD� SDQJDQ� GXQLD�� +LQJJD�
0DUHW��KDUJD�EHUDV�GXQLD�WHUFDWDW�OHELK�WLQJJL�����SHUVHQ�GLEDQGLQJ�SHULRGH�\DQJ�VDPD�WDKXQ�
ODOX��8QWXN�EHEHUDSD�MHQLV�EHUDV��KDUJD�EDKNDQ�WHODK�QDLN�VHNLWDU���SHUVHQ�GDUL�DZDO�WDKXQ���
2OHK�NDUHQD�LWX�SHPHULQWDK�SHUOX�PHPSHUVLDSNDQ�ODQJNDK�ODQJNDK�LPSRU�SDQJDQ�VHFDUD�GLQL�
GLEDQGLQJNDQ�KDUXV�PHQXQJJX�NHWHUEDWDVDQ�SDVRNDQ�GDODP�QHJHUL�GL�WHQJDK�SDVDU�GXQLD�\DQJ�
VHPDNLQ�VXOLW�� �3HPHULQWDK�WLGDN�EROHK�PHPELDUNDQ�NHQDLNDQ�KDUJD�DNLEDW�NHODODLDQ��VHSHUWL�
NHMDGLDQ� PDKDOQ\D� EDZDQJ� ERPEDL�� \DQJ� GLDNLEDWNDQ� ROHK� WHUODPEDWQ\D� SHQHUELWDQ�
UHNRPHQGDVL�GDQ�L]LQ�LPSRU�EDZDQJ�ERPEDL���

�� 3HQWLQJQ\D� DQWLVLSDVL� GDPSDN� HNRQRPL� GDUL� SDQGHPL� EHUODQJVXQJ� OHELK� ODPD�GDUL�
\DQJ�GLSHUNLUDNDQ��:RUOG�+HDOWK�2UJDQL]DWLRQ� �:+2��PHPSUHGLNVL� EDKZD�ZDNWX� \DQJ�
GLEXWXKNDQ� XQWXN� PHQHPXNDQ� YDNVLQ� &29,'���� DGDODK� ��� EXODQ�� 6HODPD� YDNVLQ� EHOXP�
GLWHPXNDQ�� PDVLK� EHOXP� MHODV� VDPSDL� NDSDQ� ,QGRQHVLD� DNDQ� PHQHUDSNDQ� NHELMDNDQ�
SHPEDWDVDQ�MDUDN�VRVLDO��'HQJDQ�GHPLNLDQ��VHODPD�DNWLYLWDV�HNRQRPL�EHOXP�EHUMDODQ�QRUPDO��
SHPHULQWDK� SHUOX� PHPSHUVLDSNDQ� DQJJDUDQ� ELODPDQD� GXUDVL� ZDNWX� SHPEHULDQ� -36� KDUXV�
GLSHUSDQMDQJ��

0HNDQLVPH�'LVWULEXVL�0DVLK�5HQWDQ�.HERFRUDQ�

�� 3HQJJUDWLVDQ� GDQ� VXEVLGL� WDJLKDQ� OLVWULN� UHQWDQ� SHPERURVDQ� NRQVXPVL�� 3HUDOLKDQ�
DNWLYLWDV�GDUL�NDQWRU�DWDX�WHPSDW�EHNHUMD�NH�UXPDK�WHQWX�EHUSRWHQVL�PHQLQJNDWNDQ�NRQVXPVL�
OLVWULN� \DQJ� GLWDQJJXQJ� UXPDK� WDQJJD�� -LND� WLGDN� GLNRQWURO�� VNHPD� SHPEHEDVDQ� GDQ�
SHPRWRQJDQ� WDJLKDQ� LQL� PHPXQJNLQNDQ� WHUMDGLQ\D� SHPDNDLDQ� OLVWULN� EHUOHELKDQ� DWDX�
SHPERURVDQ��8QWXN�PHQJDQWLVLSDVL�KDO� WHUVHEXW��SHPHULQWDK�ELVD�PHQJXEDK�VNHPD�GHQJDQ�
PHQHWDSNDQ�QRPLQDO�WDJLKDQ�OLVWULN�\DQJ�GLSRWRQJ�XQWXN�SHQJJXQD�SDVFD�ED\DU��$GDSXQ�EDJL�
SHQJJXQD�SUDED\DU��SHPEHULDQ�QRPLQDO�VDOGR�\DQJ�WLGDN�KDQ\D�PHQJDFX�SDGD�NRQVXPVL�OLVWULN�
WLJD� EXODQ� WHUDNKLU�� 1RPLQDO� VDOGR� SHUOX� PHSHUWLPEDQJNDQ� SHQLQJNDWDQ� NRQVXPVL� OLVWULN�
VHODPD�SHULRGH�NHUMD�GDUL�UXPDK�GDODP�SHUKLWXQJDQ��

�� 3URJUDP�6HPEDNR�PHPLOLNL�PHNDQLVPH�NKXVXV�EDJL�GDHUDK�WDN�WHUMDQJNDX�ILQWHFK��
VHUWD�GLVWULEXVL�H�:DURQJ�GL�,QGRQHVLD�EHOXP�PHUDWD��%DQ\DN�GDHUDK�GL�,QGRQHVLD�\DQJ�
EHOXP� WHUMDQJNDX� WHNQRORJL� NHXDQJDQ� PDXSXQ� LQWHUQHW�� +DO� LQL� PHQ\HEDENDQ� GLVWULEXVL�
6HPEDNR�PHPHUOXNDQ�PHNDQLVPH� NKXVXV�� NDUHQD� WLGDN� DGDQ\D� DNVHV� XQWXN�..6��&RQWRK�
NDVXV� \DQJ� SRWHQVLDO� WHUMDGL� DGDODK� NRUXSVL� DWDX� SHQMXDODQ� NHPEDOL� YRXFKHU� EDQWXDQ� \DQJ�
VHKDUXVQ\D�GLEDJLNDQ�VHFDUD�JUDWLV��2OHK�NDUHQD�LWX��SHPHULQWDK�KDUXV�NHWDW�GDODP�PRQLWRULQJ�
GLVWULEXVL�GL�WLQJNDW�GDHUDK��VHUWD�PHPDVWLNDQ�PHNDQLVPH�NKXVXV�PDVLK�PHQHUDSNDQ�SK\VLFDO�
GLVWDQFLQJ��6HODLQ�LWX��SHUVHEDUDQ�H�:DURQJ�GL�,QGRQHVLD�PDVLK�EHOXP�PHUDWD�GDQ�EHOXP�GDSDW�
PHPHQXKL�WDPEDKDQ�.30��'LODQVLU�GDUL�:DUWD�(NRQRPL��VHWLGDNQ\D�GLEXWXKNDQ���������H�
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XSGDWH�HQ��
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:DURQJ�XQWXN�PHQDPSXQJ�WDPEDKDQ�DORNDVL�H�:DURQJ����6HPHQWDUD�VDDW�LQL��KDQ\D�WHUGDSDW�
������� H�:DURQJ� GL� ,QGRQHVLD�� $QJND� WDPEDKDQ� VHEHVDU� ������� LQL� GLGDSDWNDQ� GHQJDQ�
PHQJDVXPVLNDQ� EDKZD� VDWX� H�:DURQJ� PHOD\DQL� ���� .30�� � 6HODLQ� GL� GDHUDK� HSLVHQWUXP�
SHQXODUDQ�&29,'�����SHPHULQWDK�WLGDN�EROHK�OXSXW�PHPSHUKDWLNDQ�SHUVHEDUDQ�H�:DURQJ�GL�
GDHUDK�WHUGHSDQ��WHUOXDU�GDQ�WHUWLQJJDO���7���

3HQXWXS�

6HODPD� PDVD� SDQGHPL�� NHELMDNDQ� SHPEDWDVDQ� MDUDN� VRVLDO� GLWHUDSNDQ� GHQJDQ� KDUDSDQ� EDKZD�
SHQ\HEDUDQ�YLUXV�FRURQD�WLGDN�VHPDNLQ�PHOXDV��6D\DQJQ\D��WLGDN�VHPXD�RUDQJ�ELVD�EHNHUMD�DWDX�EHODMDU�
GDUL�UXPDK�ODQWDUDQ�WDN�PDPSX�PHPHQXKL�´ELD\Dµ�XQWXN�WLQJJDO�GL�UXPDK��6HLULQJ�EHUMDODQQ\D�ZDNWX��
PXODL�WHUMDGL�SHPXWXVDQ�KXEXQJDQ�NHUMD�VHUWD�KLODQJQ\D�SHQGDSDWDQ�VHEDJDL�GDPSDN�GDUL�SDQGHPL��'L�
VLQLODK� SHPHULQWDK� EHUSHUDQ� PHODOXL� UDJDP� SURJUDP� -DULQJ� 3HQJDPDQ� 6RVLDO� XQWXN� PHQ\RNRQJ�
NHKLGXSDQ�NHORPSRN�\DQJ�UHQWDQ��/DOX��DNDQNDK�SURJUDP�-36�EHUMDODQ�HIHNWLI�GDQ�HILVLHQ"�6HWLGDNQ\D�
DGD�HPSDW�KDO�\DQJ�PHPHQJDUXKL��3HUWDPD��VHEHUDSD�WHSDW�FDNXSDQ�GDQ�SHPHWDDQ�WDUJHW�SHQHULPD�
EDQWXDQ� VRVLDO�� .HGXD�� WHUNDLW� ZDNWX�� VHEHUDSD� FHSDW� EDQWXDQ� GLWHULPD� GDQ� VHEHUDSD� DQWLVLSDWLI�
SHPHULQWDK� MLND� SDQGHPL� EHUODQJVXQJ� OHELK� ODPD� GDUL� \DQJ� GLSHUNLUDNDQ�� .HWLJD�� VHIOHNVLEHO� DSD�
SHUV\DUDWDQ�GDQ�VNHPD�SURJUDP��7HUDNKLU��NHWHSDWDQ�PHNDQLVPH�GLVWULEXVL�EDQWXDQ��

6HFDUD�XPXP��EHULNXW�DGDODK�EHEHUDSD�FDWDWDQ�GDQ�UHNRPHQGDVL� WHUNDLW� -36��3HUWDPD��SHPHULQWDK�
VHEDLNQ\D� PHPSHUWLPEDQJNDQ� PHNDQLVPH� VHOI�UHSRUWLQJ� EDJL� \DQJ� WHUGDPSDN� GDQ� PHPEXWXKNDQ�
EDQWXDQ��3HPHULQWDK�MXJD�ELVD�EHNHUMD�VDPD�GHQJDQ�OHPEDJD�ODLQ�DWDX�SLKDN�VZDVWD��WHUXWDPD�VWDUW�XS�
\DQJ�PHPEHUGD\DNDQ�NHORPSRN�NHORPSRN�\DQJ�UHQWDQ��.HGXD��VLVL�VXSODL�VHSHUWL�SURGXNVL�SDQJDQ�
GDODP�QHJHUL�KDUXV�GLSHUKDWLNDQ��EDLN�GDUL�VHJL�NXDQWLWDV�PDXSXQ�NXDOLWDV��.HWLJD��SHUV\DUDWDQ�XQWXN�
PHPSHUROHK� EDQVRV� SHUOX� GLORQJJDUNDQ� VHVXDL� GHQJDQ� NRQGLVL� WHUNLQL�� %DKNDQ� ELOD� SHUOX�� EDQWXDQ�
VRVLDO� GLXEDK� PHQMDGL� WLGDN� NRQGLVLRQDO�� .HHPSDW�� GLSHUOXNDQ� NRPXQLNDVL� SXEOLN� \DQJ� MHODV� GDQ�
UHJXOHU�DJDU�PDV\DUDNDW�SDKDP�PHQJHQDL�EDQWXDQ�\DQJ�DNDQ�GLEHULNDQ�VHUWD�PHNDQLVPHQ\D��.HOLPD��
VHEDJDLPDQD� SHODNVDQDDQ� SURJUDP� EDQWXDQ� VRVLDO� EHUDGD� GL� EDZDK� .HPHQVRV�� .HPHQNR�
3HUHNRQRPLDQ��.HPHQNR�30.��.HPHQWHULDQ�3835��KLQJJD�3HPHULQWDK�'DHUDK��VLQHUJL�DQWDU�.�/�
GLSHUOXNDQ��0HVNLSXQ�DQJJDUDQ�GDQ�EDQWXDQ�VRVLDO�VXGDK�GLDORNDVLNDQ��NXQFL�NHVXNVHVDQ�SURJUDP�LQL�
EHUDGD�SDGD�NRPXQLNDVL��NHUMD�VDPD�GDQ�NRRUGLQDVL�PXOWL�VWDNHKROGHU��
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