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6UL�+HUPXQLQJVLK 
 

 

$EVWUDN 

 .DUWX� NUHGLW� SHUWDPD� NDOL� GLSHUNHQDONDQ� SDGD� WDKXQ� ����-DQ� GL� $PHULND� 6HULNDW��
6LVWHP�LQL�GLNHQDO�GHQJDQ�QDPD��&KDUJH-,W��GDQ�GLSHUNHQDONDQ�ROHK�VHRUDQJ�EDQNLU�EHUQDPD�
-RKQ�%LJJLQV�GDUL�)ODWEXVK�1DWLRQDO�%DQN�RI�%URRNO\Q��7XMXDQQ\D�DGDODK�XQWXN�PHPXGDKNDQ�
NRQVXPHQ� �QDVDEDK� EDQN� WHUVHEXW�� GDODP� EHUWUDQVDNVL� GHQJDQ� WRNR-WRNR� DWDX� PHUFKDQW-
PHUFKDQW�\DQJ� MXJD�PHQMDGL�QDVDEDK�GL�EDQN� WHUVHEXW��.DUWX�NUHGLW�PHPLOLNL�EHQWXN�KDPSLU�
PLULS�GHQJDQ�NDUWX�$70��DWDXSXQ�NDUWX�'HELW��8NXUDQ�NDUWX�NUHGLW�ELDVDQ\D�VWDQGDU�VHSHUWL�
NDUWX� LGHQWLWDV��6,0��'HQJDQ�PRGHO�GDQ�ZDUQD�EHUYDULDVL��&LUL-FLUL�\DQJ�DGD�GL�NDUWX�NUHGLW�
\DLWX� ORJR� EDQN�� QRPRU� NDUWX�� QDPD� SHPLOLN�� PDVD� EHUODNX� NDUWX�� ORJR� SHUXVDKDDQ�
SHPED\DUDQ�LQWHUQDVLRQDO��FKLS��SLWD�PDJQHWLV��SDQHW�WDQGD�WDQJDQ�� 
 3HUNHPEDQJDQ�ELVQLV�NDUWX�NUHGLW�GL�,QGRQHVLD��WHUOLKDW�GDUL�WHUXV�EHUWDPEDKQ\D�MHQLV�
NDUWX� NUHGLW� \DQJ�GLWHUELWNDQ��PHQLQJNDWQ\D� MXPODK�QDVDEDK�� GDQ�PHORQMDNQ\D� MXPODK� NDUWX�
NUHGLW� EHUHGDU� PDXSXQ� QLODL� WUDQVDNVLQ\D� GDODP� HQDP� WDKXQ� WHUDNKLU� �����±������� 3DGD�
WDKXQ������MXPODK�NDUWX�NUHGLW�\DQJ�EHUHGDU�GL�,QGRQHVLD�WHUFDWDW������MXWD�NDUWX�GHQJDQ�QLODL�
WUDQVDNVL�5S� ������ WULOLXQ�� WDKXQ� ����� MXPODK� NDUWX� EHUHGDU� WHODK�PHQMDGL� ������ MXWD� NDUWX�
GHQJDQ� QLODL� WUDQVDNVL� 5S� ������� WULOLXQ�� +LQJJD� DNKLU� WDKXQ� ������ MXPODK� NDUWX� NUHGLW�
EHUHGDU� GL� ,QGRQHVLD� GLSUHGLNVL� PHQFDSDL� VHNLWDU� ������ MXWD� NDUWX� GHQJDQ� QLODL� WUDQVDNVL�
VHNLWDU�5S��������WULOLXQ� 
 

 

 

 

���3(1'$+8/8$1 

 'L� ]DPDQ� \DQJ� VHPDNLQ� PDMX� VHSHUWL� VHNDUDQJ� LQL� EXNDQ� FXPD� XDQJ� VDMD� \DQJ�
GLJXQDNDQ� VHEDJDL� DODW� SHPED\DUDQ� WDSL� MXJD� DGD� NDUWX� $70�� NDUWX� GHELW� GDQ� NDUWX� \DQJ�
PHUXSDNDQ�VLPERO�JD\D�KLGXS�\DLWX�NDUWX�NUHGLW��1DPXQ�PDV\DUDNDW�PDVLK�EDQ\DN�\DQJ�EHOXP�
DSD� LWX� NDUWX� NUHGLW�� .HEDQ\DNDQ� GDUL� PHUHND� PHQJDWDNDQ� EDKZD� NDUWX� NUHGLW� DGDODK� NDUWX�
XWDQJ�� �$GD� MXJD� \DQJ�PHQJDQJJDS� NDUWX� NUHGLW� KDQ\D� XQWXN� RUDQJ-RUDQJ� EHUGXLW� VDMD� DOLDV�
³RUDQJ�ND\D´�� � 6HKLQJJD� DSDELOD� DGD�RUDQJ�\DQJ�GLWDZDUNDQ�NDUWX� NUHGLW� ROHK�SHQHUELW� NDUWX�
NUHGLW� DWDX� EDQN� \DQJ� PHQJHOXDUNDQ� NDUWX� NUHGLW�� PHUHND� SDVWL� PHQJKLQGDU� DWDX� PHQRODN�
GHQJDQ� SHQDZDUDQ� WHUVHEXW� NDUHQD� EHUEDJDL� DODVDQ�� VHSHUWL� WDNXW� KXWDQJ��PHQDPEDK� EDQ\DN�
ELD\D�� KLGXS� MDGL� OHELK� ERURV�� GDQ� ODLQ-ODLQ��.DUWX� NUHGLW�PHUXSDNDQ� SURGXN� SHUEDQNDQ� \DQJ�
EHUWXMXDQ� PHPEHUL� NHPXGDKDQ� EDJL� QDVDEDK� GDODP�PHODNXNDQ� WUDQVDNVL�� EDLN� GHQJDQ� EDQN�
SHQHUELW�NDUWX�NUHGLW� LWX�VHQGLUL�PDXSXQ�GHQJDQ�EHEHUDSD�PHUFKDQW��0HUFKDQW�DGDODK�SHQMXDO�
EDUDQJ�GDQ�DWDX�MDVD�\DQJ�PHQHULPD�NDUWX�NUHGLW�VHEDJDL�PHGLD�SHPED\DUDQ�� 
 'LEDQGLQJNDQ� GHQJDQ� WUDQVDNVL� WXQDL�� NHOHELKDQ� PHQJJXQDNDQ� WUDQVDNVL� NDUWX� NUHGLW�
MDXK� OHELK� DPDQ�� GDSDW� WHUKLQGDU� GDUL� UHVLNR� WUDQVDNVL� XDQJ� SDOVX� GDQ�PHQJKHPDW� SHUHGDUDQ�
XDQJ� VHKLQJJD�PHQMDJD� NHOHVWDULDQ� OLQJNXQJDQ� �SHQHEDQJDQ� SRKRQ� EHUNXUDQJ��� .DUWX� NUHGLW�
OHELK� HILVLHQ� NDUHQD� GHQJDQ� VHKHODL� NDUWX� SODVWLN� ELVD� PHPEDZD� QRPLQDO� XDQJ� \DQJ� FXNXS�
EDQ\DN�� � +DO� LWX� PHQMDGL� SLOLKDQ� \DQJ� DPDW� PHQJXQWXQJNDQ� EDJL� NRQVXPHQ� XQWXN� GDSDW�

���0DKDVLVZD�)DNXOWDV�(NRQRPL�8QLYHUVLWDV�6DUMDQDZL\DWD�7DPDQVLVZD�<RJ\DNDUWD 

�6WDI�3HQJDMDU�)DNXOWDV�(NRQRPL�8QLYHUVLWDV�6DUMDQDZL\DWD�7DPDQVLVZD�<RJ\DNDUWD 

�����(PDLO��KHUPXQBIHXVW#\DKRR�FR�LG 
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PHODNXNDQ�WUDQVDNVL�EDLN�EDUDQJ�PDXSXQ�MDVD�� 
 6HLULQJ�SHUNHPEDQJDQ�NDUWX�NUHGLW�\DQJ�VHPDNLQ�EDQ\DN�EHUHGDU��EDQ\DN�EDQN�\DQJ�
VHNDUDQJ� LQL� PHQDZDNDQ� SURGXN� NDUWX� NUHGLW� NHSDGD� NRQVXPHQ�� EDLN�PHODOXL� SHQDZDUDQ�
\DQJ� PHQDULN� GL� EDQN� LWX� VHQGLUL�� SXVDW� SHUEHODQMDDQ�� EDKNDQ� PHODOXL� GRRU� WR� GRRU�� GDQ�
KDVLOQ\D� WLGDN� VHGLNLW� \DQJ� WHUMDULQJ� SHQDZDUDQ� NDUWX� NUHGLW� WHUVHEXW�� 1DPXQ�� DNLEDW�
PLQLPQ\D� SHQJHWDKXDQ� NRQVXPHQ� WHQWDQJ� NDUWX� NUHGLW� EDQ\DN� SXOD� \DQJ� WHUMHEDN� ROHK�
SHPDNDLDQ� NDUWX� NUHGLW� \DQJ� VDODK�� VHSHUWL� PHQLQJNDWQ\D� VLNDS� NRQVXPWLI� VHUWD� DGD� SXOD�
NDVXV�SHPHJDQJ�NDUWX�NUHGLW�\DQJ�WLGDN�ELVD�PHPED\DU�WDJLKDQ�NDUWX�NUHGLWQ\D��8QWXN�LWX�
GLSHUOXNDQ� VHEXDK� SHPEDKDVDQ�PHQJHQDL� NDUWX� NUHGLW� GDQ� VHOXN� EHOXNQ\D�� VHKLQJJD� SDUD�
GDSDW�PHQMDGL�WDPEDKDQ�SHQJHWDKXDQ�PHQJHQDL�NDUWX�NUHGLW�VL�NDUWX�DMDLE� 
 

�� 3(50$6$/$+$1 

�����3HUPDVDODKDQ� \DQJ� DNDQ� GLDQJNDW� GDODP� DUWLNHO� LQL� DGDODK�� %DJDLPDQD� SHUNHPEDQJDQ�
NDUWX�NUHGLW�GL�,QGRQHVLD" 
 

����3(0%$+$6$1 

$��6HMDUDK�NDUWX�NUHGLW�GL�GXQLD 
 8QWXN�PHQJHWDKXL� OHELK� MDXK�PHQJHQDL� NDUWX� NUHGLW�� DGD� EDLNQ\D� NLWD�PHQJHWDKXL�
WHUOHELK� GDKXOX� EDJDLPDQD� DZDO� PXOD� NDUWX� NUHGLW� GLFLSWDNDQ� GL� GXQLD�� 3DGD� DZDO� WDKXQ�
����-DQ� GL� $PHULND� 6HULNDW�� EHEHUDSD� SHUXVDKDDQ� SHQJLVLDQ� EDKDQ� EDNDU� �63%8�� GDQ�
GHSDUWPHQW� VWRUH� VHEHQDUQ\D� VXGDK� PHPSHUNHQDONDQ� VHPDFDP� NDUWX� EHODQMD� \DQJ� ELVD�
GLJXQDNDQ� ROHK� NRQVXPHQ� PHUHND�� 7HWDSL� NDUWX� LQL� GLWHUELWNDQ� ROHK� SHUXVDKDDQ� GDQ�
IXQJVLQ\D�KDQ\D�VHEDWDV�VHEDJDL�NDUWX�PHPEHU�VDMD�VHSHUWL \DQJ�VHULQJ�NLWD�MXPSDL�VHSHUWL�
&HQWUR� &OXE� &DUG� GDQ� VHEDJDLQ\D�� 7XMXDQ� GDUL� SHPEXDWDQ� NDUWX� WHUVHEXW� DGDODK� DJDU��
NRQVXPHQ�PHQMDGL�OHELK�OR\DO�GDQ�WHUFLSWDQ\D�VLVWHP�PDQDMHPHQ�\DQJ�UDSL�PHQJHQDL�GDWD-
GDWD�NRQVXPHQ��3DGD�WDKXQ�������PXODLODK�GLSHUNHQDONDQ�NHSDGD�PDV\DUDNDW�VHEXDK�VLVWHP�
SHPED\DUDQ� NUHGLW� \DQJ� GLSUDNDUVDL� ROHK� LQVWLWXVL� SHUEDQNDQ�� 6LVWHP� LQL� GLNHQDO� GHQJDQ�
QDPD� �&KDUJH-,W�� GDQ� GLSHUNHQDONDQ� ROHK� VHRUDQJ� EDQNLU� EHUQDPD� -RKQ� %LJJLQV� GDUL�
)ODWEXVK� 1DWLRQDO� %DQN� RI� %URRNO\Q� \DQJ� EHUWXMXDQ� XQWXN� PHPXGDKNDQ� NRQVXPHQ�
�QDVDEDK�EDQN�WHUVHEXW��GDODP�EHUWUDQVDNVL�GHQJDQ�WRNR-WRNR�DWDX�PHUFKDQW-PHUFKDQW�\DQJ�
MXJD�PHQMDGL�QDVDEDK�GL�EDQN�WHUVHEXW��-DGL�PHUFKDQW-PHUFKDQW�KDUXVODK�PHQ\HUDKNDQ�VOLS�
EXNWL� WUDQVDNVL� GL� PDQD� QDQWL� EDQN� EDUX� DNDQ� PHQDJLK� NHSDGD� QDVDEDKQ\D� \DQJ�
PHQJJXQDNDQ� IDVLOLWDV� �&KDUJH-,W�� LQL�� � 'HQJDQ� EHJLWX� QDVDEDK� KDUXV�PHPLOLNL� UHNHQLQJ�
DWDX�GDQD�GL�EDQN�WHUVHEXW� 
 3HUNHPEDQJDQ�EHULNXWQ\D�\DLWX�\DQJ�GLVHEXW�GHQJDQ�'LQHUV�&OXE�&DUG��%HUPXOD�GL�
WDKXQ� ����� VHFDUD� WLGDN� VHQJDMD� NHWLND� VHRUDQJ� SHQJXVDKD� EHUQDPD� )UDQN� 0F1DPDUD�
PHOXSDNDQ�GRPSHWQ\D�VHWHODK�DFDUD�PDNDQ�PDODP�GL�VHEXDK�UHVWRUDQ�WHUQDPD�� �3DGD�VDDW�
WDJLKDQ� GDWDQJ� GLULQ\D� EDUX� PHQ\DGDUL� EDKZD� GRPSHWQ\D� WHUWLQJJDO�� 'DUL� VLQL� )UDQN�
0F1DPDUD�PHPXODL�GHEXWQ\D�XQWXN�PHQFDUL�VROXVL�SHQJJDQWL�XDQJ�WXQDL�DWDX�GRPSHW�\DQJ�
PXQJNLQ�MXJD�VHULQJ�NDOL�GLDODPL�ROHK�NRQVXPHQ-NRQVXPHQ�UHVWRUDQ�ODLQQ\D��7DKXQ�������
)UDQN�0F1DPDUD�EHUVDPD�UHNDQQ\D��5DOSK�6FKQHLGHU��NHPEDOL�NH�UHVWRUDQ�WHUVHEXW�GHQJDQ�
PHQJJXQDNDQ�VHEXDK�NDUWX�SHPED\DUDQ�\DQJ�XQLN��,QLODK�FLNDO�EDNDO�NDUWX�NUHGLW�\DQJ�NLWD�
NHQDO�KLQJJD�VDDW�LQL��6HPXDQ\D�EHUPXOD�GDUL�'LQHUV�&OXE�\DQJ�VDDW�LWX�DGDODK�MHQLV�NDUWX�
�FKDUJH�FDUG�� �&KDUJH�&DUG� \DQJ�EHUDUWL�NDUWX� WXQGD� VHKLQJJD�GDODP�KDO� LQL�NRQVXPHQ�
GDSDW�PHQXQGD�SHPED\DUDQ�SDGD�VDDW�EHUWUDQVDNVL��WHWDSL�SDGD�EXODQ�EHULNXWQ\D�NRQVXPHQ�
KDUXV�PHPED\DU�SHQXK��&KDUJH�&DUG�SDGD�PXODQ\D�WHUEXDW�GDUL�EDKDQ�EDNX�NHUWDV��QDPXQ�
VHMDN� WDKXQ������NHWLND�EDQ\DN�PDV\DUDNDW�$PHULND�\DQJ�PXODL�PHQJJXQDNDQQ\D��PDND�
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GLJXQDNDQODK�SODVWLN�VHEDJDL�EDKDQ�EDNXQ\D�VHSHUWL�EHQWXN�VHNDUDQJ�LQL��3DGD�WDKXQ�������
$PHULFDQ�([SUHVV�PHQJHOXDUNDQ�NDUWX� NUHGLWQ\D�\DQJ�GLVHEXW�$0(;��.HPXGLDQ�GLVXVXO�
ROHK�%DQN�RI�$PHULFD�PHQJHOXDUNDQ�NDUWX�NUHGLWQ\D�\DLWX�9,6$��6HODQMXWQ\D�SDGD� WDKXQ�
����-DQ�� SHPHULQWDK� $PHULND� PHQJHOXDUNDQ� UHJXODVL� NHELMDNDQ� PHQJHQDL� DWXUDQ� GDQ�
SHQJJXQDDQ�NDUWX�NUHGLW��6HMDN�VDDW� LWX��SHUXVDKDDQ�NDUWX�NUHGLW�EHUNHPEDQJ�SHVDW�KLQJJD�
NHVHOXUXK�GXQLD� 
 

%��%HQWXN�ILVLN�NDUWX�NUHGLW 
 %HQWXN�GDQ�XNXUDQ�NDUWX�NUHGLW�KDPSLU�PLULS�GHQJDQ�NDUWX�$70��NDUWX�'HELW�DWDX�
NDUWX�LGHQWLWDV�GDQ�6,0�VHUWD�PRGHO�GDQ�ZDUQD�\DQJ�EHUYDULDVL���1DPXQ�XQWXN�PHPEHGDNDQ�
NDUWX� NUHGLW� GHQJDQ� NDUWX� MHQLV� ODLQQ\D�� DGD� EDLNQ\D� NLWD� PHQJHWDKXL� FLUL-FLUL� GDUL� NDUWX�
NUHGLW�� %HULNXW� GDUL� SHGRPDQ� GDUL� %DQN� ,QGRQHVLD� VHODNX� UHJXODWRU� NDUWX� NUHGLW� GL� SDVDU�
,QGRQHVLD� 
 

 

,OXVWUDVL�.DUWX�.UHGLW�7DPSDN�'HSDQ��6XPEHU��EL�JR�LG 

 

'DUL� LOXVWUDVL� GLDWDV�� NLWD� GDSDW� PHQJHWDKXL� NHWHUDQJDQ� \DQJ� EHUODNX� SDGD� EDJLDQ� GHSDQ�
NDUWX�NUHGLW�WHUVHEXW�GLDQWDUDQ\D� 
 

/RJR�%DQN� 
/RJR�EDQN�DWDX�QDPD�SHQHUELW� LQL�DGDODK�QDPD�EDQN�LQVWLWXVL�SHQHUELW�NDUWX�NUHGLW��.DODX�
NDUWX� NUHGLW� GLWHUELWNDQ�ROHK�%&$�PDND� DNDQ� WHUGDSDW� ORJR� DWDX� QDPD�%&$��%HJLWX� MXJD�
MLND�NDUWX�NUHGLW�\DQJ�GLWHUELWNDQ�&LWLEDQN��+6%&��$1=��PDND�PXQFXO�ORJR�DWDX�QDPD�EDQN�
EDQN�WHUVHEXW�� 
 

 

1RPRU�.DUWX� 
6HWLDS�NDUWX�NUHGLW�PHPLOLNL�QRPRU�\DQJ�XQLN�GDQ�EHUEHGD��8QWXN�SDVDU� ,QGRQHVLD�QRPRU�
NDUWX� NUHGLW� EHUMXPODK� ��� GLJLW� \DQJ� WHUEDJL� GDODP� NHORPSRN� �� GHQJDQ� MDUDN� \DQJ�

3HUNHPEDQJDQ�.DUWX�.UHGLW�GL�,QGRQHVLD���������������������������������������������������������������-XUQDO�0DQDMHPHQ�9RO����1R�������� 
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Page 8 
Document Title 

GLUHQJJDQJNDQ��7LDS�NDUWX�NUHGLW�EHUEHGD�QRPRUQ\D�GDQ�WLGDN�DGD�\DQJ�VDPD���(PSDW�GLJLW�
DZDO�PHQDQGDNDQ�MHQLV�NDUWX�GDQ�EDQN�SHQHUELW�\DQJ�EHUEHGD���-DGL�WLGDN�SHUQDK�DGD�NDUWX�
NUHGLW�\DQJ�QRPRUQ\D�VDPD��.DODX�$QGD�SHUKDWLNDQ�GHQJDQ� MHOL��EHQWXN� IRQW�QRPRU�NDUWX�
NUHGLW� DJDN� XQLN�� �1DQWL� DNDQ� NLWD� EDKDV� OHELK� GHWLO��1RPRU� NDUWX� NUHGLW�PHPLOLNL� VLVWHP�
SHUKLWXQJDQQ\D�WHUVHQGLUL�\DQJ�XQLN�VHKLQJJD�PHPEXDWQ\D�EHUEHGD�DQWDU�WLDS-WLDS�NDUWX� 
 

1DPD�3HPLOLN� 
'L� VHWLDS� NDUWX� NUHGLW� DNDQ� WHUFHWDN� QDPD� SHPLOLNQ\D�� -LND� QDPD� $QGD� DGDODK� ,UPDZDWL�
PDND�GL�NDUWX�NUHGLW�$QGD�DNDQ�WHUFHWDN�QDPD�³,UPDZDWL´��EXNDQQ\D�QDPD�RUDQJ�ODLQ� 
 

0DVD�%HUODNX�.DUWX� 
.DUWX�NUHGLW�\DQJ�GLWHUELWNDQ�PHPLOLNL�PDVD�EHUODNX�DQWDUD���WDKXQ����WDKXQ�DWDX�EDKNDQ���
WDKXQ�� WHUJDQWXQJ� NHELMDNDQ�PDVLQJ-PDVLQJ� EDQN� VHEDJDL� SHQHUELW� NDUWX��1DPXQ� UDWD-UDWD�
NDUWX� NUHGLW� PHPLOLNL� PDVD� EHUODNX� �� WDKXQ�� 'HQJDQ� GHPLNLDQ� MLND� PDVD� EHUODNX� KDELV��
VHFDUD� RWRPDWLV� NDUWX� WHUVHEXW� WLGDN� ELVD� GLSHUJXQDNDQ� ODJL�� $QGD� VHEDJDL� SHPLOLN� DNDQ�
GLNLULPNDQ� NDUWX� NUHGLW� EDUX� ROHK� EDQN� \DQJ� QRPRUQ\D� SHUVLV� VDPD� NHFXDOL� DWDV� DODVDQ�
WHUWHQWX�QRPRU�WHUVHEXW�ELVD�EHUEHGD��8QWXN�PHOLKDW�PDVD�EHUODNX�NDUWX�ELVD�GLNHWDKXL�GDUL�
YDOLG� WKUX� �EHUODNX� VDPSDL�� GDQ� YDOLG� IURP� �EHUODNX� VHMDN��� � 6HGDQJNDQ� PHPEHU� VLQFH�
DUWLQ\D� VXGDK� EHUDSD� ODPD� $QGD� PHPHJDQJ� NDUWX� WHUVHEXW� VHEDJDL� QDVDEDK�� %LDVDQ\D�
GLKLWXQJ�GDODP�ELODQJDQ�WDKXQDQ� 
 

/RJR�3HUXVDKDDQ�3HPED\DUDQ�,QWHUQDVLRQDO� 
%LDVDQ\D�GLVHEXW�MXJD�GHQJDQ�QDPD�MDULQJDQ�SHPED\DUDQ�,QWHUQDVLRQDO��6HWLDS�NDUWX�NUHGLW�
\DQJ� $QGD� DSSO\� KDQ\D� DNDQ� PHQGDSDWNDQ� VDWX� QDPD� MDULQJDQ� SHPED\DUDQ�� -LND� $QGD�
DSSO\� 9,6$� PDND� DNDQ� PHQGDSDWNDQ� NDUWX� NUHGLW� EHUORJR� 9,6$�� -LND� $QGD� DSSO\�
0DVWHU&DUG�PDND�DNDQ�PHQGDSDWNDQ�NDUWX�NUHGLW�0DVWHU&DUG���8QWXN�SDVDU�,QGRQHVLD�DNDQ�
WDPSDN� �� MDULQJDQ� SHPED\DUDQ� \DNQL� $PHULFDQ� ([SUHVV�� %&$� &DUG�� -&%�� 9,6$�� GDQ�
0DVWHU&DUG��6HEHOXPQ\D�DGD�'LQQHUV��QDPXQ�NLQL�'LQQHUV� WLGDN�GLPDVXNNDQ�ODJL�ROHK�%,��
NDUHQD�VXGDK�WLGDN�EHURSHUDVL�ODJL�GL�SDVDU�,QGRQHVLD�� 
 

&KLS� 
&KLS�DGDODK�SURGXN�SHQJDPDQ�NDUWX�MHQLV�\DQJ�EDUX��6DDW�LQL�XQWXN�VHPXD�NDUWX�NUHGLW�\DQJ�
GLWHUELWNDQ�XQWXN�SDVDU�,QGRQHVLD�VXGDK�GLZDMLENDQ�XQWXN�PHPLOLNL�FKLS�JXQD�SHQJDPDQDQ�
NDUWX��3HQJJXQDDQ�FKLS�LQL�PHPDQJ�VHEDJDL�GDPSDN�GDUL�XODK�PDILD�NDUWX�NUHGLW�EHEHUDSD�
ZDNWX�ODOX�\DQJ�EHUKDVLO�PHPERERO�GDWD�QDVDEDK�NDUWX�NUHGLW�GL�,QGRQHVLD��-DGL�NDUWX�NUHGLW�
\DQJ�$QGD�PLOLNL�VDDW�LQL�VXGDK�SDVWL�GLWDPEDKNDQ�FKLS�\DQJ�EHQWXNQ\D�PLULS�VHSHUWL�FKLS�
NDUWX�WHOHSRQ�VHOXODU� 

3HUNHPEDQJDQ�.DUWX�.UHGLW�GL�,QGRQHVLD���������������������������������������������������������������-XUQDO�0DQDMHPHQ�9RO����1R�������� 
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Document Title 

 

,OXVWUDVL�.DUWX�.UHGLW�7DPSDN�%HODNDQJ��6XPEHU��EL�JR�LG 
 

'DUL�LOXVWUDVL�GLDWDV��NLWD�GDSDW�PHQJHWDKXL�NHWHUDQJDQ�\DQJ�EHUODNX�SDGD�EDJLDQ�EHODNDQJ�
NDUWX�NUHGLW�WHUVHEXW�GLDQWDUDQ\D� 
 

3LWD�0DJQHWLN� 
3LWD� PDJQHWLN� LQL� VDPD� VHSHUWL� NDUWX� $70� DWDX� NDUWX� GHELW�� .HJXQDDQQ\D� DGDODK� XQWXN�
PHUHNDP�EHEHUDSD�GDWD�SHQWLQJ�QDVDEDK�VHSHUWL�QRPRU�3,1��QDPD�QDVDEDK��DODPDW�QDVDEDK��
OLPLW� NDUWX�� VDOGR� WDJLKDQ�� GDQ� VHEDJDLQ\D�� 6DPD� VHSHUWL� SLWD� NDVHW� ]DPDQ� GDKXOX� DWDX�
OHPEDUDQ�KDUGGLVN�NRPSXWHU���.DUHQD�EHUVLIDW�PDJQHW�PDND�WHUNDGDQJ�ELVD�UXVDN�GDQ�KLODQJ�
GDWDQ\D� MLND�$QGD� VHULQJ� GLGHNDWNDQ� SDGD� VXPEHU�PDJQHW��.DUHQD� LWX� MLND� WLED-WLED� NDUWX�
NUHGLW� $QGD� WLGDN� ELVD� GLSHUJXQDNDQ�� ELVD� VDMD� NDUHQD� PHPDQJ� SLWD� PDJQHWLN� LQL� UXVDN�
NDUHQD�VDWX�GDQ�ODLQ�KDO��'DODP�KDO�GHPLNLDQ�$QGD�WLQJJDO�PHQJKXEXQJL�EDQN�SHQHUELW�GDQ�
PLQWD�GLEXDWNDQ�NDUWX�SHQJJDQWL��'DWD-GDWD�GDODP�SLWD�PDJQHWLN�LQLODK�\DQJ�GLFXUL�ROHK�SDUD�
PDILD�NDUWX�NUHGLW�VHEHOXP�GLWDPEDKNDQ�WHNQRORJL�FKLS�EHEHUDSD�ZDNWX�ODOX�PHVNLSXQ�SLWD�
PDJQHWLN�LQL�VXGDK�PHQJJXQDNDQ�GDWD�EDUFRGH� 
 

 

3DQHO�7DQGD�7DQJDQ� 
3DQHO�ZDUQD�SXWLK�DGDODK�OHPEDUDQ�NKXVXV�XQWXN�PHQDPSXQJ�WDQGD�WDQJDQ�SHPLOLN�NDUWX��
-LND�$QGD�VHEDJDL�SHPLOLNQ\D�PDND�WDQGD�WDQJDQ�$QGDODK�\DQJ�DNDQ�GLPXQFXONDQ�GL�VDQD�� 
 

7LJD�'LJLW�3HQJDPDQ�.DUWX� 
'L� EHODNDQJ� NDUWX� NUHGLW� VHODOX� DGD� �� GLJLW� DQJND� VHEDJDL� SHQJDPDQ� NDUWX� \DQJ� VHULQJ�
GLVHEXW�&99��&DUG�9HULILFDWLRQ�9DOXH���.DUWX�NUHGLW�]DPDQ�GDKXOX�WLGDN�PHPLOLNL�NRGH�LQL���
.RGH�LQL�GLWDPEDKNDQ�VHEDJDL�SHQJDPDQ�NDUWX�VDPD�VHSHUWL�FKLS��+DQ\D�VDMD�WHNQRORJL�FKLS�
DGDODK� WHNQRORJL� WHUEDUX�� 3HQDPEDKDQ� GLJLW� &99� LQL� MXJD� VHEDJDL� UHVSRQ� EDQN� WHUKDGDS�
NHMDKDWDQ�PDILD�NDUWX�NUHGLW �\DQJ�DGD���7LJD�GLJLW�&99�LQL�WLGDN�EROHK�GLNHWDKXL�RUDQJ�ODLQ�
SHPLOLN�NDUWX�� 

3HUNHPEDQJDQ�.DUWX�.UHGLW�GL�,QGRQHVLD���������������������������������������������������������������-XUQDO�0DQDMHPHQ�9RO����1R�������� 
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Page 10 
Document Title 

,GHQWLWDV�%DQN�3HQHUELW�.DUWX� 
1DPD�GDQ�DODPDW�EDQN�VHEDJDL�SHQHUELW�NDUWX�MXJD�DNDQ�WHUFHWDN�GL�EHODNDQJ�NDUWX�NUHGLW���
-DGL� MLND� DGD� RUDQJ� ODLQ� \DQJ� PHQHPXNDQ� NDUWX� NUHGLW� $QGD�� PDND� PHUHND� ELVD�
PHQJHPEDOLNDQQ\D�NHSDGD�EDQN�WHUVHEXW��%LVD�MXJD�NHWHUDQJDQ�EDQN�LQL�KDQ\D�EHUXSD�NRWDN�
SRV��VLWXV�ZHE�DWDX�QRPRU�WHOHSRQ�EDQN� 
 

/RJR�&LUUXV�3/86� 
/RJR�LQL�XQWXN�PHPXGDKNDQ�SHPLOLN�NDUWX�XQWXN�PHQJHQDOL�PHVLQ-PHVLQ�$70�\DQJ�GDSDW�
GLJXQDNDQ� XQWXN�PHQDULN� XDQJ� WXQDL�� &LUUXV� XQWXN�0DVWHU&DUG�� � VHGDQJNDQ� 3/86� XQWXN�
9,6$�� 3DGD� SULQVLSQ\D� VHPXD� PHVLQ� $70� VXGDK� PHQJDNRPRGLU� NHGXD� ORJR� LQL� NDUHQD�
DGDQ\D�EHNHUMDVDPD�DQWDU�EDQN� 
 

+RORJUDP� 
.DUWX�NUHGLW�MXJD�PHPLOLNL�KRORJUDP�\DQJ�ELDVDQ\D�XQWXN�NDUWX�NUHGLW�9,6$�GDQ�SRVLVLQ\D�
DGD�GL�EHODNDQJ��VHGDQJNDQ�XQWXN�NDUWX�NUHGLW�0DVWHU&DUG��KRORJUDPQ\D�WDPSDN�GL�GHSDQ�
NDUWX�� :DODXSXQ� NLWD� PHQJHWDKXL� FLUL-FLUL� \DQJ� GLPLOLNL� ROHK� NDUWX� NUHGLW� NLWD� WHWDSODK�
ZDVSDGD�NDUHQD�PDUDNQ\D�NHMDKDWDQ�SHQJJXQDDQ�NDUWX�NUHGLW�SDOVX��VHKLQJJD�DGD�SXOD�NDUWX�
NUHGLW� \DQJ�PHQFDQWXPNDQ� IRWR� SHPLOLN� GL� EDJLDQ� GHSDQ� NDUWX� NUHGLW� XQWXN�PHQJKLQGDUL�
PDQLSXODVL�GDWD� 
 

0DQIDDW�NDUWX�NUHGLW 
 8QWXN�PHQJXNXU�SHUOX�DWDX� WLGDNQ\D�PHPLOLNL�NDUWX�NUHGLW�� VHEHOXPQ\D�NLWD�KDUXV�
SDKDP� WHUOHELK� GDKXOX� DUWL� GDUL� VHEXDK� NDUWX� NUHGLW�� .DUWX� NUHGLW� DGDODK� VHEXDK� EHQGD�
EHUXSD� NDUWX� SODVWLN� \DQJ� EHUJXQD� VHEDJDL� DODW� SHPED\DUDQ� \DQJ� PHPEHULNDQ� IDVLOLWDV�
NUHGLW� DWDX� SLQMDPDQ� VHMXPODK� WHUWHQWX� VHVXDL� NHVHSDNDWDQ� EDJL� SHPLOLNQ\D�� )XQJVL� NDUWX�
NUHGLW� \DQJ� XWDPD� VHEDJDL� DODW� SHPED\DUDQ� \DQJ� SUDNWLV� SHQJJDQWL� XDQJ� WXQDL��ZDODXSXQ�
WLGDN� VHPXD� SURVHV� SHPED\DUDQ� GDSDW� PHQJJXQDNDQ� PHPDNDL� NDUWX� NUHGLW�� .DUWX� NUHGLW�
ELVD� NLWD� JXQDNDQ� MLND� GL� WRNR� LWX� DGD� PHUFKDQWQ\D�� 7DSL� EDJL� VHRUDQJ� SHGDJDQJ� DWDX�
SHQJXVDKD� NDUWX� NUHGLW� GDSDW� VDQJDW� PHPEDQWX� NHODQFDUDQ� NDUHQD� WLGDN� SHUOX� PHPEDZD�
XDQJ� WXQDL� GDODP� MXPODK� \DQJ� EDQ\DN� XQWXN�PHQ\HOHVDLNDQ� WUDQVDNVL� GDJDQJQ\D�� 6HWLDS�
RUDQJ� PHPLOLNL� SHUVHSVL� PDVLQJ-PDVLQJ� GDODP� PHPDQIDDWNDQ� NDUWX� NUHGLWQ\D�� 'L� MDPDQ�
PRGHUQ�VHSHUWL�VHNDUDQJ�LQL�EDQ\DN�\DQJ�PHQJLUD�NDUWX�NUHGLW�KDQ\D�XQWXN�PHQJLNXWL�WUHQG�
DWDX�PHQMDJD�JHQJVL�� 
 6DDW� LQL� EDQ\DN� SHQHUELW� NDUWX� NUHGLW� \DQJ� PHPEHULNDQ� SHOD\DQDQ� NKXVXV� EDJL�
DQJJRWDQ\D��0LVDOQ\D� GL�PDOO-PDOO� EDQ\DN� SHPEHULDQ� GLVNRQ� EDJL� SHQJJXQD� NDUWX� NUHGLW�
WHUWHQWX�� 1DPXQ� GDODP�PHPDQIDDWNDQQ\D� SHUOX� GLSHUKDWLNDQ� GHQJDQ� VHNVDPD� V\DUDW� GDQ�
NHWHQWXDQ� EHUODNX� DJDU� WLGDN� PHUXJLNDQ�� $NLEDW� EHUDJDPQ\D� PDQIDDW� \DQJ� GLGDSDW� GDUL�
NDUWX�NUHGLW��VH\RJ\DQ\D�NHSHPLOLNDQ�NDUWX�NUHGLW�GLVHVXDLNDQ�GHQJDQ�NHPDSDQDQ�ILQDQVLDO�
GDQ�NHEXWXKDQ�\DQJ�NLWD�SXQ\D� 
 

.HMDKDWDQ�.DUWX�.UHGLW 
&RQWRK� NHMDKDWDQ� \DQJ� NHUDS�PXQFXO� SDGD� SHQJJXQDDQ� NDUWX� NUHGLW� DGDODK� EHQWXN� F\EHU�
FULPH�NDUWX�NUHGLW��0DVDODK�LQL�WHUMDGL�EDJL�SHPLOLN�NDUWX�NUHGLWQ\D�GL±KDFNHG�DWDX�QRPRU�
NDUWX� NUHGLWQ\D� ELVD� GLSDNDL� RUDQJ� ODLQ�� 0DVDODK� LQL� ELVD� GLDWDVL� DQWDUD� ODLQ� GHQJDQ�
PHQJKLQGDUL� PHQJJXQDNDQ� NDUWX� NUHGLW� GL� VHPEDUDQJ� PHUFKDQW�� SLOLKODK� PHUFKDQW� \DQJ�
PH\DNLQNDQ�� :DODXSXQ� SDUD� SHODNX� NHMDKDWDQ� VHSHUWL� LQL� WHODK� VHULQJ� GLULQJNXV� DSDUDW��
QDPXQ�SHUPDVDODKDQ�VHSHUWL�LQL�VXOLW�GLKLODQJNDQ�VHSHQXKQ\D� 

3HUNHPEDQJDQ�.DUWX�.UHGLW�GL�,QGRQHVLD���������������������������������������������������������������-XUQDO�0DQDMHPHQ�9RO����1R�������� 
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7LSV�0HQJJXQDNDQ�.DUWX�.UHGLW 
 %DJL� \DQJ� EHOXP�SXQ\D� DWDXSXQ� \DQJ� VXGDK� SXQ\D� NDUWX� NUHGLW�� DGD� EDLNQ\D� NLWD�
KDUXV� PHQJHWDKXL� FDUD� PHQJHOROD� NHSHPLOLNDQ� NDUWX� NUHGLW� DJDU� WHUKLQGDU� GDUL�
SHUPDVDODKDQ��%HULNXW�WLSV�FHUGDV�PHQJJXQDNDQ�NDUWX�NUHGLW��� 
 

-DQJDQ�0HPLOLNL�.DUWX�.UHGLW�7HUODOX�%DQ\DN 

0HPLOLNL� EDQ\DN� NDUWX� NUHGLW� DNDQ� PHPEHEDQL� NLWD� DWDV� LXUDQ� WDKXQDQ� GDQ� PHPEXDW�
SHPHJDQJQ\D� WHUJRGD� XQWXN� PHPEHODQMDNDQ� OHELK� EDQ\DN� ODJL�� 6HVXDL� SHUDWXUDQ� WHUEDUX�
GDUL�%DQN�,QGRQHVLD�EDJL�QDVDEDK�EHUSHQJKDVLODQ�GLEDZDK���� MXWD�FXNXS�GXD�NDUWX�NUHGLW�
VDMD���3HUWLPEDQJDQ�GDODP�PHPLOLK�NDUWX�NUHGLW�PDQD�\DQJ�DNDQ�GLSHUWDKDQNDQ�DQWDUD�ODLQ�
VXNX� EXQJD� NDUWX� NUHGLW�� 6HEDLNQ\D� SLOLKODK� NDUWX� NUHGLW� GHQJDQ� VXNX� EXQJD� UHQGDK�
VHKLQJJD�PHQJXUDQJL�EHEDQ�SHQJHOXDUDQ��'DODP�PHPLOLK� OLPLW�NDUWX�NUHGLW�� SLOLKODK� OLPLW�
\DQJ�VHVXDL�GHQJDQ�SHQGDSDWDQ�NLWD�DWDX�VHEHOXP�PHPLOLK�SHUWLPEDQJNDQ�VHEHUDSD�EDQ\DN�
EDWDV�OLPLW�\DQJ�PDPSX�NLWD�ED\DU�GDQ�PDQIDDW�\DQJ�GLWDZDUNDQ�NDUWX�NUHGLW�\DQJ�EHQDU-
EHQDU�EHUJXQD�EDJL�SHPLOLN� 
 

$QJJDUNDQ�'DQD�XQWXN�.DUWX�-UHGLW 
$ODQJNDK�EDLNQ\D�NLWD�MXJD�PHQFDQWXPNDQ�EHVDUQ\D�DQJJDUDQ�PDNVLPDO�\DQJ�DNDQ�GLSDNDL�
XQWXN� GDQD� NDUWX� NUHGLW� \DQJ� DNDQ� GLJXQDNDQ� DJDU� WLGDN� WHUMDGL� ³EHVDU� SDVDN� GDULSDGD�
WLDQJ´� 
 

'LSDNDL�'LVDDW�.HDGDDQ�0HQGHVDN 

.DUWX�NUHGLW�PHPEHUL�WHQJJDQJ�ZDNWX�VDPSDL�VDWX�EXODQ�XQWXN�SHOXQDVDQQ\D��6HKLQJJD�ELOD�
NLWD� WLGDN�PHPLOLNL�GDQD�WXQDL��NLWD�PDVLK�GDSDW�PHPED\DU�ELD\D�UXPDK�VDNLW�GDQ� WDJLKDQ�
NDUWX�NUHGLW�GLED\DU�VHWHODK�PHQGDSDW�JDML�DWDX�ELOD�WHUSDNVD�PHQFLFLOQ\D�VHODPD�EHEHUDSD�
ZDNWX� 
 

8QWXN�0HPEHOL�.HEXWXKDQ�3URGXNWLI 
-DQJDQ� ELDUNDQ� NDUWX� NUHGLW� PHQJXUDV� GRPSHW� NLWD� GDQ� XQWXN� LWX� VHEDLNQ\D� NDUWX� NUHGLW�
GLJXQDNDQ�XQWXN�KDO-KDO�\DQJ�EHUVLIDW�SURGXNWLI�DWDX�EHQDU-EHQDU�GLEXWXKNDQ�� 
 

6LPSDQ�6WUXN�7UDQVDNVL�.DUWX�.UHGLW 
+DO� LQL� XQWXN� PHQFRFRNNDQ� GDWD� SDGD� OHPEDU� WDJLKDQ� GHQJDQ� EHVDUQ\D� MXPODK� WUDQVDNVL�
\DQJ�WHODK�NLWD�NHOXDUNDQ�XQWXN�PHQJKLQGDUL�NHVDODKDQ�WDN�WHUGXJD�GDQ�VHEDJDL�SDWRNDQ�NLWD�
XQWXN�XQWXN�³PHQJHUHP´�WUDQVDNVL�VHODQMXWQ\D� 
 

/XQDVL�7DJLKDQQ\D�7HSDW�:DNWX 

8VDKDNDQ�WLGDN�PHQXQJJDN�PHPED\DU�WDJLKDQ�DJDU�WLGDN�EHUXUXVDQ�GHQJDQ�GHEW�FROOHFWRU���
+DO�LQL�VHFDUD�WHRUL�DNDQ�WHUMDGL�MLND�NLWD�SHPHJDQJ�NDUWX�NUHGLW�WHODW�PHPED\DU�OHELK�GDUL���
EXODQ�� DNDQ� WHWDSL� � GDODP� SUDNWHNQ\D� WLGDN� GHPLNLDQ��'HEW� FROOHFWRU� \DQJ� ELDVDQ\D� DNDQ�
PHQDJLK� GHQJDQ� FDUD�PHPDNVD�$QGD� XQWXN�PHPED\DU� WXQJJDNDQ� WHUVHEXW�� �%DQ\DN� SDUD�
SHQJJXQD� NDUWX� NUHGLW� DNKLUQ\D� KDUXV� PHQMXDO� KDUWDQ\D� XQWXN� PHOXQDVL� KXWDQJ� \DQJ�
PHPEHQJNDN� DNLEDW� EXQJD� NDUWX� NUHGLW�� 3HOX� GLNHWDKXL�� EDKZD� VXNX� EXQJD� NDUWX� NUHGLW�
SDOLQJ�EHVDU�GLEDQGLQJNDQ�MHQLV�NUHGLW�ODLQQ\D� 
 

+LQGDUL�0HPDNDL�.DUWX�.UHGLW�GHQJDQ�7DULN�7XQDL 
.DUWX� NUHGLW� PHPDQJ� ELVD� GLJXQDNDQ� XQWXN� PHQDULN� XDQJ� WXQDL� GL� $70�� WHWDSL� KDO� LQL�

3HUNHPEDQJDQ�.DUWX�.UHGLW�GL�,QGRQHVLD���������������������������������������������������������������-XUQDO�0DQDMHPHQ�9RO����1R�������� 
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Page 12 
Document Title 

PHQJDQGXQJ� ELD\D� EHUXSD� EXQJD� SHQDULNDQ� WXQDL� \DQJ� EDKNDQ� QLODLQ\D� OHELK� WLQJJL� ODJL�
GLEDQGLQJNDQ�EXQJD�XQWXN�SHPEHODQMDDQ�� 
 

6LPSDQ�GDQ�-DJD�.HUDKDVLDDQ�.DUWX�.UHGLW� 
3HPHJDQJ� NDUWX� NUHGLW� KDUXV�PHQMDJD� UDSDW-UDSDW� LGHQWLWDV� SHQWLQJ� NDUWX� NUHGLW��PLVDOQ\D�
QRPHU�SLQ�DJDU�WLGDN�PHQMDGL�NRUEDQ�NHMDKDWDQ�F\EHU�� 
 

3HUNHPEDQJDQ�.DUWX�.UHGLW�GL�,QGRQHVLD 

 3HUNHPEDQJDQ� ELVQLV�NDUWX�NUHGLW�GL�,QGRQHVLD�NLQL�PDNLQ�VHPDUDN��+DO�LQL�WHUOLKDW�
GDUL�WHUXV�EHUWDPEDKQ\D�MHQLV�NDUWX�NUHGLW�\DQJ�GLWHUELWNDQ��PHQLQJNDWQ\D�MXPODK�QDVDEDK��
GDQ�PHORQMDNQ\D�MXPODK�NDUWX�NUHGLW�EHUHGDU�PDXSXQ�QLODL�WUDQVDNVLQ\D�GDODP�HQDP�WDKXQ�
WHUDNKLU������±�������-LND�SDGD�WDKXQ������MXPODK�NDUWX�NUHGLW�\DQJ�EHUHGDU�GL�,QGRQHVLD�
WHUFDWDW������MXWD�NDUWX�GHQJDQ�QLODL�WUDQVDNVL�5S�������WULOLXQ��SDGD�WDKXQ������MXPODK�NDUWX�
EHUHGDU� WHODK� PHQMDGL� ������ MXWD� NDUWX� GHQJDQ� QLODL� WUDQVDNVL� 5S� ������� WULOLXQ�� +LQJJD�
DNKLU�WDKXQ�������MXPODK�NDUWX�NUHGLW�EHUHGDU�GL�,QGRQHVLD�GLSUHGLNVL�DNDQ�PHQFDSDL�VHNLWDU�
������MXWD�NDUWX�GHQJDQ�QLODL� WUDQVDNVL�VHNLWDU�5S��������WULOLXQ��$SDNDK�LQL�PHQXQMXNNDQ�
SHQGXGXN�,QGRQHVLD�\DQJ�PDNLQ�PDNPXU�DWDX�WLQJNDW�NRQVXPWLI�SHQGXGXN�,QGRQHVLD�\DQJ�
WLQJJL"�-DZDEDQ-Q\D�DGDODK�NDUHQD�NDUWX�NUHGLW�NLQL�PDNLQ�SRSXOHU�VHEDJDL�DODW�SHQJJDQWL�
XDQJ�WXQDL�EDKNDQ�WHODK�PHQMDGL�EDJLDQ�GDUL�JD\D�KLGXS�PDV\DUDNDW�PRGHUQ�GL�,QGRQHVLD��
6HODLQ�GLSLFX�ROHK�SHUNHPEDQJDQ�JD\D�KLGXS�PDV\DUDNDW�GL�NRWD-NRWD�EHVDU��SHUWXPEXKDQ�
ELVQLV�NDUWX�NUHGLW� LQL� MXJD�GLWXQMDQJ�ROHK�EHUDJDPQ\D�SURJUDP�PHQDULN�\DQJ�GLWDZDUNDQ�
SHUXVDKDDQ� SHQHUELW�� PHQJLNXWL� VHOHUD� GDQ� NHEXWXKDQ� QDVDEDK� \DQJ� PDNLQ� EHUYDULDVL��
%HUEDJDL� WDZDUDQ�NDUWX�NUHGLW�\DQJ�PHQDULN�VDDW� LQL�EDQ\DN�EHUWHEDUDQ�GL�VHMXPODK�PHGLD�
FHWDN��HOHNWURQLN��PHGLD�RQ�OLQH��GDQ�MXJD�PHODOXL�OD\DQDQ�606�� 
 'L� WHQJDK� PDUDNQ\D� NHPEDOL� ELVQLV� NDUWX� NUHGLW� GL� ,QGRQHVLD� VDDW� LQL�� WLGDN� ELVD�
GLSXQJNLUL� SXOD� EDKZD� WLQJNDW� SHUVDLQJDQ� GL� DQWDUD� SHUXVDKDDQ-SHUXVDKDDQ� SHQHUELW� MXJD�
VHPDNLQ� NHWDW��0DNLQ� NHWDWQ\D� NRPSHWLVL� GL� LQGXVWUL� NDUWX� NUHGLW� LQL� SXQ� GLDNXL� VHMXPODK�
SLPSLQDQ� FDUG� FHQWHU� WHUNHPXND� GL� ,QGRQHVLD�� EDLN� GDUL� NDODQJDQ� SHUEDQNDQ� PDXSXQ�
SHUXVDKDDQ�SHPELD\DDQ�\DQJ�WHUMXQ�GL�ELVQLV�XDQJ�SODVWLN�LQL��'L�VLVL�ODLQ��SDUD�SHODNX�ELVQLV�
NDUWX� NUHGLW� VHQGLUL�PH\DNLQL� EDKZD� SRWHQVL� SDVDU� NDUWX� NUHGLW� GL� ,QGRQHVLD�PDVLK� EHVDU��
\DQJ�PHUXSDNDQ�SHOXDQJ�EDJL�PHUHND�XQWXN�WHUXV�EHUORPED�PHPSHUHEXWNDQ�SDQJVD�SDVDU� 
 

����.(6,038/$1 

 6HWLDS� RUDQJ� PHPLOLNL� SHPLNLUDQ� VHQGLUL� GDODP� PHPIXQJVLNDQ� NDUWX� NUHGLWQ\D��
VHKLQJJD� SHUOX� DWDX� WLGDNQ\D� NDUWX� NUHGLW� WHUJDQWXQJ� GDUL� LQGLYLGXQ\D��.DUWX� NUHGLW� GDSDW�
PHPEHULNDQ�PDQIDDW�XQWXN�ELVD�EHU-KXWDQJ�GHQJDQ�IOHNVLEHO��PHOXQDVL�KXWDQJ�VHEHOXP�VDDW�
MDWXK� WHPSR� WDQSD� GLNHQDNDQ� EXQJD�ELD\D�� 1DPXQ�� DSDELOD� NLWD� WLGDN� \DNLQ� ELVD�
PHQJKLQGDUL� MHUDWDQ� XWDQJ�� OHELK� EDLN� SLNLUNDQ� NHPEDOL� SHQJJXQDDQ\D�� -DGL� VHODPD�$QGD�
\DNLQ� $QGD� PHQJHUWL� SURGXN� NDUWX� NUHGLW�� $QGD� SDKDP� WHQWDQJ� FDUD� PHPDQIDDWNDQQ\D��
PDND� NDUWX� NUHGLW� EHQDU-EHQDU� DODW� WUDQVDNVL� \DQJ� FHUGDV� GDQ� DMDLE�� 6HPDNLQ� SHVDWQ\D�
SHQJJXQD� NDUWX� NUHGLW� VHEDQGLQJ� OXUXV� GHQJDQ� PHQLQJNDWQ\D� SHUVDLQJDQ� GL� DQWDUD� SDUD�
SHODNX�ELVQLV�NDUWX�NUHGLW�GL�,QGRQHVLD�GDODP�NRPSHWLVL�PHPSHUHEXWNDQ�SDQJVD�SDVDU� 
 

 

 

 

 

3HUNHPEDQJDQ�.DUWX�.UHGLW�GL�,QGRQHVLD���������������������������������������������������������������-XUQDO�0DQDMHPHQ�9RO����1R�������� 
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'$)7$5�3867$.$ 

 

.XUQLDZDWL��(Q\��������+HPDW�'HQJDQ�.DUWX�.UHGLW�0L]DQ�0HGLD�8WDPD�%DQGXQJ 

 

6HQGXN��6DILU�������0HQ\LDVDWL�3HPED\DUDQ�.DUWX�.UHGLW��1RYD�1R������;9,,,�-DNDUWD 
 

ZZZ�EL�JR�LG 
 

ZZZ�PDILDNDUWX�NUHGLW�FRP 
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