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���/DWDU�%HODNDQJ�
� 'L� HUD� JOREDOLVDVL� VHNDUDQJ�� SHUVDLQJDQ� ELVQLV�PHQMDGL� VDQJDW� WDMDP�� EDLN� GL� SDVDU�
GRPHVWLN�PDXSXQ�GL�SDVDU� LQWHUQDVLRQDO�DWDX�JOREDO��)HQRPHQD�LQL� �VHPDNLQ�PHQ\DGDUNDQ�
SDUD�SHQJXVDKD�XQWXN�PHQFDUL�SHQGHNDWDQ�SHQGHNDWDQ��VHUWD�WHURERVDQ�\DQJ�LQRYDWLI�JXQD�
PHUHEXW�SDQJVD�SDVDU��8SD\D�\DQJ�GLODNXNDQ�\DNQL�PHQFRED�XQWXN�EHUVDLQJ�GL�SDVDU�\DQJ�
OHELK�OXDV��MXJD�PHQHQWXNDQ�EDJLDQ�SDVDU�PDQD�\DQJ�GDSDW�GLOD\DQL�GHQJDQ�EDLN��+DO�LQL�GL�
VHEDENDQ� NRQVXPHQ� \DQJ� EHUYDULDVL�� EDLN� GDODP� PHPHQXKL� NHEXWXKDQ� GDQ� � NHELDVDDQ�
PHQJNRQVXPVL� EDUDQJ� GDQ� MDVD�� PXODL� GDUL� EDUDQJ�EDUDQJ� NHEXWXKDQ� VHKDUL�KDUL�� MDVD�
SHUEDQNDQ�� MDVD� WUDQVSRUWDVL� KLQJJD� PDNDQDQ� VHSHUWL� VHDIRRG� \DQJ� PDQD� NRQVXPHQ� ELVD�
PHPLOLK�VHQGLUL�GDUL�NRODP�LNDQ��PDXSXQ�PDNDQDQ�FHSDW�VDML�DWDX�IDVWIRRG��6DDW�LQL�EDQ\DN�
SDUD�SHQJXVDKD�PDXSXQ� LQGLYLGX�PHOLULN�SDGD�ELVQLV�ZDUDODED��%LVQLV�ZDUDODED� LQL�VDQJDW�
PHQMDQMLNDQ� NDUHQD� WDQSD� NHDKOLDQ� GDQ� NHWUDPSLODQ� \DQJ� NKXVXV��PHUHND� ELVD�PHQLNPDWL�
KDVLO� \DQJ� PHPXDVNDQ�� 2OHK� NDUHQD� LWX�� VDDW� LQL� ZDUDODED� PHQMDGL� VDODK� VDWX� ELVQLV�
DOWHUQDWLI�\DQJ�EDQ\DN�GL�PLQDWL�XQWXN�PHQMDGL�VHRUDQJ�SHQJXVDKD��%DJL��PHUHND�\DQJ�WHODK�
PHPLOLNL� XVDKD�� PHQFRED� XQWXN� EHUHNVSDQVL� DWDX� PHPSHUOXDV� MDULQJDQ� GHQJDQ� FDUD�
PHZDUDODEDNDQ�NHSDGD�FXVWRPHU�EDLN�SHUXVDKDDQ�PDXSXQ�LQGLYLGX���0XODL�GDUL�6ZDOD\DQ��
/DXQGU\�� VDPSDL� )DVW� )RRG� GLEXDW� PHQMDGL� ELVQLV� :DUDODED�� .LWD� OLKDW� VDMD� SDGD�
SHQJHUWLDQQ\D��:DUDODED� �)UDQFKLVLQJ��PHUXSDNDQ� VXDWX�KXEXQJDQ�\DQJ� WHUXV�PHQHUXV�GL�
PDQD� VHRUDQJ� SHPLOLN� ZDUDODED� PHPEHULNDQ� NHSDGD� VHVHRUDQJ� SHQ\HZD� ZDUDODED� KDN�
ELVQLV�XQWXN�PHQJRSHUDVLNDQ�DWDX�PHQMXDO�VXDWX�SURGXN��/DPE��+DLU��0F�'DQLHO������������
/HZDW� ELVQLV� ZDUDODED�� WHUZDUDODED� DWDX� )UDQFKLVHH� WLGDN� PHQJHOROD� XVDKDQ\D� GDUL� QRO��
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)UDQFKLVHH� WLGDN� SHUOX� PHPLOLNL� NHDKOLDQ� NKXVXV� XQWXN� PHQHNXQL� ELVQLV� \DQJ� VSHVLILN�
VHNDOLSXQ��6HEDE�)UDQFKLVHH�KDQ\D�PHQJNRSL�QDPD�PHUN�� SURGXN�� VLVWHP�RSHUDVLRQDO�GDQ�
PDQDMHPHQ� SHUXVDKDDQ�� +DO� LQL� \DQJ� PHQMDGLNDQ� EDQ\DN� :DUJD� .RWD� <RJ\DNDUWD� LNXW�
WHUMXQ� GDODP� XVDKD� � IDVWIRRG� VHSHUWL� NKXVXVQ\D� ELVQLV� WDKX� EXODW� \DQJ� GLEDKDV� GDODP�
PDNDODK�LQL�DWDX�PDNDQDQ�FHSDW�VDML�\DQJ�ODLQQ\D�\DQJ�DGD�GL�<RJ\DNDUWD���
� 7DN� WHUOHSDV�GDUL� LWX�� NLWD� OLKDW� VDODK� VDWX�PDNDQDQ�FHSDW� VDML� \DQJ�PXQJNLQ� DVLQJ�
EDJL� NLWD�� EHOXP� EDQ\DN� GL� NHQDO� PDV\DUDNDW� ,QGRQHVLD� SDGD� XPXPQ\D� DGDODK� .HEDE��
EHUEHGD�GHQJDQ�)ULHG�&KLFNHQ��+DPEXUJHU��+RWGRJ�\DQJ�OHELK�GXOX�GL�QLNPDWL�PDV\DUDNDW�
,QGRQHVLD�� .HEDE� DGDODK� 0DNDQDQ� NKDV� 7LPXU� 7HQJDK� \DQJ� WHUVXVXQ� DWDV� GDJLQJ� �VDSL��
D\DP� PDXSXQ� NDPELQJ�� SDQJJDQJ� EHUEXPEX�� LULVDQ� VD\XUDQ� VHJDU�� GLWDPEDK� GHQJDQ�
PD\RQQDLVH�� VDXV� WRPDW�GDQ� VDXV� VDPEDO� LVWLPHZD�\DQJ�GLJXOXQJ�GDODP� OHPEDUDQ� WRUWLOOD�
\DQJ� OHPEXW�� 6DDW� LQL� XVDKD� )UDFKLVHH� GL� <RJ\DNDUWD�� PHQMDPXU� GL� VHJDOD� GDHUDK�� ,QL�
PHQMDGL�EDURPHWHU��PHQLQJNDWQ\D�NHVHMDKWHUDDQ�PDV\DUDNDW�GDUL�VHJL�HNRQRPL��&RQWRKQ\D�
VDMD�� XVDKD� )UDQVKLVHH� �ELVQLV� 7DKX� %XODW��� \DQJ� EHUDGD� GL� MDODQ� *HODVDUL�� 8VDKD� \DQJ�
QRWDEHQH�NHFLO�LQL��MXJD�GDSDW�PHQJKLGXSL�RUDQJ�\DQJ�EHUELVQLV��SHZDUDODED���
� �6HEDJDL�EDWDVDQ��NDPL�SHPDNDODK�PHPIRNXVNDQ�PDNDODK�LQL�SDGD�VHEXDK�PDVDODK�³�
PHQMDPXUQ\D�XVDKD�)UDFKLVHH�GL�<RJ\DNDUWD���VSHVLILNQ\D�ELVQLV�7DKX�%XODW�7LDUD���
�
���3HUPDVDODKDQ�
� 3HUPDVDODKDQ� \DQJ� NDPL� SDSDUNDQ� GLVLQL� DGDODK�� 8QWXN� PHQJHWDKXL� VWUDWHJL�
SHPDVDUDQ� \DQJ�GLJXQDNDQ� ROHK�)UDQFKLVRU� GDODP�PHUHEXW� SDQJVD� SDVDU� DWDX� SHZDUDODED�
\DQJ�LQJLQ�EHULQYHVWDVL�GDODP�ELVQLV�7DKX�%XODW��\DQJ�GLQ\DWDNDQ�GDODP�SHUWDQ\DDQ����
D�� %DJDLPDQD� VWUDWHJL� NRPXQLNDVL� SHPDVDUDQ� ZDUDODED� \DQJ� GLWHUDSNDQ� )UDQFKLVRU�
�SHPLOLN� ZDUDODED�� GDQ� )UDQFKLVHH� �SHQHULPD� ZDUDODED�� VHUWD� )UDQFKLVHH� GHQJDQ�
$OIDPDUW"�

E�� 0DVDODK�\DQJ�GLKDGDSL�ROHK�3HZDUDODED�GDODP�SHQMXDODQ�SURGXN"�
�
���3HPEDKDVDQ�
� 'HQJDQ� PHQMDPXUQ\D� XVDKD� )UDQFKLVHH� GL� WHQJDK� NRWD� <RJ\DNDUWD� LQL�� WDN�
WHUEHQGXQJQ\D�SXOD��NLUD�NLUD�EDJDLPDQD�VHMDUDK�WHUEHQWXNQ\D�8VDKD�)UDQFKLVHH�LWX"�8QWXN�
PHQMDZDE�SHUWDQ\DDQ�LQL��SHPDNDOD�GDSDW�PHOLKDWQ\D�VHEDJDL�EHULNXW��
�
a. /LQJNXQJDQ�%LVQLV�  
 6DQJDWODK� SHQWLQJ� VHRUDQJ� )UDQFKLVRU� PHPDKDPL� NHDGDDQ� OLQJNXQJDQ� \DQJ� OHELK�
OXDV�� 7HPSDW� GLPDQD� XVDKDQ\D� LWX� EHURSHUDVL� EDLN� GL� OLQJNXQJDQ� GRPHVWLN� PDXSXQ�
LQWHUQDVLRQDO��%HULNXW� DGDODK� KDO� \DQJ�PHPLOLNL� WHPSDW� SHQWLQJ� GDUL� OLQJNXQJDQ� HNVWHUQDO�
\DQJ�KDUXV�GL�SHUKDWLNDQ��
��� )DNWRU�3ROLWLN��
)DNWRU� SROLWLN� PHPLOLNL� SHQJDUXK� \DQJ� VDQJDW� VLJQLILNDQ� SDGD� SHUNHPEDQJDQ� ELVQLV�
VHEXDK� SHUXVDKDDQ�� )DNWRU� SROLWLN� \DLWX� KXNXP�� DJHQ� SHPHULQWDK� GDQ� NHORPSRN�
NHORPSRN� SHQHNDQ� \DQJPHPSHQJDUXKL� GDQ� PHPEDWDVL� EHUPDFDP�PDFDP� RUJDQLVDVL�
GDQ�LQGLYLGX�GDODP�PDV\DUDNDW�ELDVD��&RQWRKQ\D���,MLQ�8VDKD�GDUL�SHPLOLN�WHPSDW��

��� )DNWRU�(NRQRPL�
� )DNWRU� HNRQRPL� PHUXSDNDQ� IDNWRU�IDNWRU� \DQJ� PHPSHQJDUXKL� GD\D� EHOL� GDQ� SROD�
PHPEHOL� NRQVXPHQ�� -LND� VXDWX� QHJDUD� VHGDQJ� PHQJKDGDSL� NHJLDWDQ� HNRQRPL� \DQJ�
EXUXN�PDND�DNDQ�EHULPEDV�SDGD�UHQGDKQ\D�GD\D�EHOL�PDV\DUDNDW��
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��� )DNWRU�&XDFD�
� )DNWRU�FXDFD�PHUXSDNDQ�IDFWRU�PHQMDGL�EDURPHWHU�SHQLQJNDWDQ�MXPODK�NRQVXPHQ�GDODP�
KDO�PHPEHOL�VXDWX�EDUDQJ�DWDX�MDVD��'DODP�XVDKD�LQL��PHQJDODPL�SHQXUXQDQ�SDGD�ZDNWX�
PXVLP�KXMDQ��'DSDW�GLOLKDW�VHJL�SHQGDSDWDQ���

�
��� 3HUXEDKDQ�VRVLDO��
)UDQFKLVRU� KDUXV� VHODOX� VLDS� GHQJDQ� DGDQ\D� SHUXEDKDQ� VHULXV� \DQJ� PHQGDVDU� \DLWX�
SHUXEDKDQ�WLQJNDK�ODNX�NRQVXPHQ�GDQ�SROD�VLNDS�GDODP�OLQJNXQJDQ�VRVLDO���

�
�
E�� 3HUMDQMLDQ��3HULMLQDQ�GDQ�0RGDO�
� 3HUMDQMLDQ�GHQJDQ�)UDQFKLVRU�DGDODK�+DO�\DQJ�WHUSHQWLQJ�DJDU�SHZDUDODED�PHQGDSDW�
LMLQ�PHUHN�� V\VWHP�� SURGXN�� GDQ�PDQDMHPHQ� SHQMXDODQQ\D�� 6HEDJDL�&RQWRK�6WDUWXS�%LD\D�
DWDX� LQYHVWDVL� DZDO� XQWXN� SHPEHOLDQ� IUDQFKLVH� 'XQNLQ� 'RQQXW� DGDODK� �� �������� �� ��
����������SDGD�WDKXQ�������7LGDN�MDXK�EHUEHGD�GHQJDQ�XVDKD�,QWHUQDVLRQDO�WHUVHEXW��8VDKD�
WDKX� EXODW� ³7LDUD´� MXJD� PHPDWRN� VWDUWXS� ELD\D� 5S�� ������������� GHQJDQ� ERQXV� JHUREDN�
VHUWD�DODW��DODW�PHPDVDN��ERQXV�ELDVDQ\D�XQWXN�PHPSHUPXGDK�SHZDUDODED�GDQ�ELVD�XQWXN�
SURPRVL�DJDU�PHQGDSDW�IUDQFKLVHH�SHZDUDODED�\DQJ�EDUX���
� 0DVDODK� SHULMLQDQ� 7HPSDW�� 8VDKD� 7DKX� %XODW� WLDUD� \DQJ� NDPL� WHOLWL� PHQGLULNDQ�
XVDKD�GL� WDQDK�� ODKDQ�$OIDPDUW� VHKLQJJD�SHZDUDODED�PHPLQWD� LMLQ� NHSDGD�SLKDN�$OIDPDUW�
GHQJDQ�PHPED\DU�XDQJ�VHZD�VHEHVDU�5S������������SHU�WDKXQ��
� 'HQJDQ� GHPLNLDQ� 0RGDO� DZDO� XQWXN� PHPEXND� IUDQFKLVH� 7DKX� %XODW� LQL� VHNLWDU�
5S�����������
�
F�� &DUD�0HQGDSDWNDQ�%DKDQ�%DNX��7DKX�%XODW��
� &DUD�PHQGDSDWNDQ�EDKDQ�%DNX�DGDODK�GHQJDQ�PHODNXNDQ�SHVDQ�ODQJVXQJ�GL�WHPSDW�
SHPEXDWDQQ\DQ�DWDX�NHSDGD�)UDQFKLVRU�GDQ�PHQXUXW�SHQJXVDKD�LQL�)UDQFKLVRU�EHUDVDO�GDUL�
7DVLNPDOD\D�\DQJ�DUWLQ\D�EDKDQ�EDNX�GLNLULP�ODQJVXQJ�GDUL�7DVLNPDOD\D��'HQJDQ�GHPLNLDQ�
EDKDQ�EDNX�KDUXV� WHUMXDO� FHSDW�PLQLPDO� GDODP���KDUL� SHVDQDQ�7DKX� µPHQWDK¶� KDUXV� KDELV�
DJDU�WLGDN�EDVL���
�
G�� 3HQGDSDWDQ��
� 3HQGDSDWDQ� VDQJDW� SHQWLQJ� GLSHUKDWLNDQ� ROHK� VHRUDQJ� SHQJXVDKD�� $SDNDK�
PHQGDSDWNDQ�NHXQWXQJDQ�DWDX�UXJL��.DUHQD�KDO�LQL��XQWXN�PHPXGDKNDQ�VHRUDQJ�SHQJXVDKD��
OD\DN� WLGDNQ\D� GL� KDUL� \DQJ� DNDQ� GDWDQJ� XVDKD� WHUVHEXW� GLGLULNDQ�� %HUDQJDNDW� GDUL� LWX��
SHQJXVDKD� LQL� GDUL� )HEUXDUL� ����� VDPSDL� GHQJDQ� EXODQ� VHNDUDQJ� XVDKDQ\D� PDVLK� OD\DN�
GLGLULNDQ��3HUEHGDDQ�DWDX�PDVDODK�\DQJ�GLKDGDSL�NDGDQJ�WHUJDQWXQJ�GHQJDQ�PXVLP�FXDFD��
MXPODK� SHQGDSDWDQ� ZDNWX� PXVLP� NHPDUDX� RPVHWQ\D� ���� ELML� î� 5S� ������� DGDODK� 5S�
����������� SHUKDUL�� GHQJDQ� NHXQWXQJDQ� EHUVLK� PHQFDSDL� 5S�� ����������� 7HWDSL� EHUEHGD�
GHQJDQ� PXVLP� KXMDQ� VHNDUDQJ�� RPVHWQ\D� ���� ELML� î� 5S� ������� DGDODK� 5S������������
SHUKDUL�� ,QL�EHUDUWL�SHQGDSDWDQ�VHEXODQQ\D�SDGD�PXVLP�NHPDUDX�5S������������î����KDUL�
DGDODK�5S��������������GHQJDQ�/DED�EHUVLK�5S������������3HU�EXODQ��7HWDSL�EHEHGD�SDGD�
PXVLP� KXMDQ� 5S� ����������� î� ��� KDUL� DGDODK� 5S� ������������� GHQJDQ� /DED� EHUVLK� 5S�
�������������� -DGL� GDSDW� GL� VLPSXONDQ� SHQGDSDWDQ� GL� OLKDW� GDUL� VHJL� FXDFD�� FXNXS�
EHUSHQJDUXK�DNDQ�WHWDSL�WHWDS�WLGDN�PHPSHQJDUXKL�0RGDO�NDUHQD�GHQJDQ�SHQGDSDWDQ�VHSHUWL�
LWX�GDSDW�PHPEHOL�EDKDQ��EDKNDQ�ELVD�PHQDPEDK�PRGDO��
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� 'HQJDQ� NHXQWXQJDQ� \DQJ� FXNXS�PHQMDQMLNDQ� VHUWD� V\DUDW� GDQ� SHUPDVDODKDQ� \DQJ�
PXGDK�� WLGDNODK� KHUDQ� XVDKD� 7DKX� %XODW� ³7LDUD´� LQL� GLOLULN� ROHK� SHQJXVDKD� PHQHQJDK�
NHEDZDK��80.0���'L�<RJ\DNDUWD�)UDQFKLVH�7DKX�%XODW�LQL�VXGDK�DGD�VHNLWDU����JHUDL��GDQ�
LWX�KDQ\D�)UDQFKLVH�7DKX�%XODW�³7LDUD´��GDQ�PDVLK�EDQ\DN�)UDQFKLVH�7DKX�%XODW�\DQJ�ODLQ�
VHODLQ�7LDUD��
�
���.HVLPSXODQ�
� 8VDKD� LQL� WLGDN�PHPEXWXKNDQ�PRGDO�\DQJ�EHJLWX�EHVDU��'HQJDQ�PRGDO�\DQJ� WLGDN�
WHUODOX�EHVDU��XVDKDQ\D�GDSDW�WHWDS�EHUGLUL�KLQJJD�VHNDUDQJ��8VDKD�)UDQFKLVHH��7DKX�%XODW�
7LDUD�� PHQJDODPL� SHQXUXQDQ� GDUL� VHJL� SHQGDSDWDQ�� 3DGD� PXVLP� KXMDQ� VHNDUDQJ�
SHQGDSDWDQQ\D�PHQXUXQ�5S�������������7DSL�KDO�LQL�WLGDN�PHQMDGL�SHUVRDODQ�EDJL�SHPLOLN�
XVDKD� LQL�� NDUHQD� SHQXUXQDQQ\D� WLGDN� EHUSHQJDUXK� SDGD� PRGDO�� -DGL� IDFWRU� FXDFD� GDODP�
NRQWHNV�LQL�VHGLNLW�EHUSHQJDUXK�SDGD�SHQMXDODQ��
� 'DODP�SHUPDVDODKDQ�\DQJ�GL�KDGDSL�ROHK�SHQJXVDKD�LQL��GDSDW�GLWDULN�VHEXDK�VROXVL��
EDKZD� XQWXN� PHQJDWDVL� SHQXUXQDQ� SHQGDSDWDQ� \DQJ� GL� SHUROHK�� DODQJNDK� EDLNQ\D� 7DKX�
\DQJ� GL� JRUHQJ� SDGD� PXVLP� KXMDQ� VHNDUDQJ� VHFXNXSQ\D� VDMD�� 0HQJDQWLVLSDVL� WDKX� \DQJ�
DNDQ�GLMXDO�PDVLK�VLVD��WDKX�\DQJ�EHOXP�GLJRUHQJ���SDGD�PXVLP�SHQJKXMDQ�KHQGDNQ\D�WDKX�
GLVLPSDQ� SDGD� SHQGLQJLQ� �IUH]HU�� DJDU� WDKX� WLGDN� EDVL��0HQJLQJDW� MXPODK� NRQVXPHQ�� WDN�
VHEDQ\DN�GL�KDUL�SDGD�PXVLP�NHPDUDX��
�
�
�
�
�
�
�
�
�
�
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�
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