
Table 1  
The structure of financing sources of the investment program of gas distributing  enterprises for 
2012 – 2014, % 

 

Sources of funding 
 

The name of the 
enterprise 

 

 
2012 

 
2013 

 
2014 

Deviation, +/- 

2013/ 
2012 

2014/ 
2013 

2014/ 
2012 

Depreciation 
Enterprise 1 36,60 44,44 56,77 7,84 12,33 20,17 
Enterprise 2 44,59 49,07 49,23 4,48 0,16 4,64 
Enterprise 3 43,08 52,29 66,16 9,21 13,86 23,07 

The return on capital 
investments 

 

Enterprise 1 23,17 23,64 10,61 0,47 - 13,03 - 12,56 

Enterprise 2 18,01 18,92 15,32 0,91 - 3,60 - 2,69 

Enterprise 3 34,76 38,83 29,93 4,08 - 8,91 - 4,83 

The connection fee 
 

Enterprise 1 0,00 3,54 13,69 3,54 10,15 13,69 
Enterprise 2 0,00 4,98 34,07 4,98 29,10 34,07 
Enterprise 3 – – – – – – 

Other sources 
Enterprise 1 40,23 28,38 18,93 - 11,85 - 9,45 - 21,30 
Enterprise 2 37,41 27,03 1,38 - 10,37 - 25,65 - 36,03 
Enterprise 3 22,16 8,87 3,91 - 13,29 - 4,96 - 18,25 

Total  for each enterprise 
 100,00 100,00 100,00 0,00 0,00 0,00 

Enterprise 1, 2, 3 – actually GDE of the Western region of Ukraine. Source [Own 
calculations of the authors]  
 
 


