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$EVWUDFW��$IWHU� WKH������1DWLRQDO�(OHFWLRQ� LQ� ,QGRQHVLD��ZKLFK�VWLOO� OHIW�SUREOHPV�ERWK�
HVVHQWLDOLVP�DQG�PHFKDQLVP��WKLV�QDWLRQ�KDV�EHHQ�PDWHULDOO\�DQG�LPPDWHULDOO\�GUDLQHG��
/DWHU�� WKH�SROLWLFDO�HOLWHV�ZKR�EHQHILW�WKH�VLWXDWLRQ�IRU�WKHLU� LQWHUHVW�KDYH�EHHQ�YHU\�DQ�
QR\LQJ�DQG�GLVWXUELQJ��7KHUHIRUH��WKH�KDUPRQ\�DPRQJ�WKH�UHOLJLRXV�SHRSOH�LQ�,QGRQHVLD�
LV�WULJJHUHG�E\�GLIIHUHQFHV�LQ�SROLWLFDO�YLHZV��HYHQ�KDYLQJ�WR�UHGXFH�UHOLJLRXV�QDUUDWLYHV�
DQG�GLFWLRQ�ZKLFK�DUH�WKHQ�IRUFHG�HYHQ�LI�WKH\�DUH�FRQWUDU\�WR�KXPDQ�YDOXHV��$V�D�UHVXOW��
WKH�GLVFRXUVH�RI�VRFLDO�KDUPRQ\�LV�LQLWLDWHG�E\�WKH�FRPPXQLW\�ILJXUHV�WKURXJK�QR-WKHPH�
SDUWLFLSDWLRQ��LW�EHFRPHV�D�IRUPXOD�WKDW�PXVW�EH�LPPHGLDWHO\�LPSOHPHQWHG�LQ�VXFK�ZD\�
WKDW�WKH�XQLW\�RI�WKH�QDWLRQ�PLJKW�EH�UHVWRUHG�DIWHU�KDYLQJ�EHHQ�WRUQ�DSDUW�E\�WKH�GLIIHU�
HQW�SROLWLFDO� YLHZ��7KH�GLVFRXUVH�RI� VRFLDO�KDUPRQ\�PLJKW�EH�DWWDFKHG� WR� WKH�&KULVWLDQ�
SHUVSHFWLYH�WKDW�RIIHUV�D�FRPSOHWHO\�QHZ�LGHD�LQ�DFFRUGDQFH�WR�WKH�FRQWH[W�RI�WKH�SURE�
OHPV�LQ�,QGRQHVLD��7KURXJK�WKH�OLWHUDF\�PHWKRG��WKH�IRUP�RI�UH-UHDGLQJ�DQG�UH-FKHFNLQJ�
WKH�GLFWLRQ�DQG�WKH�QDUUDWLRQ�KDYH�EHHQ�IRUPXODWHG�DQG�SURYLGHG�QHZ�PHDQLQJ�RU�GLV�
FRXUVH�LQWR�WKH�VRFLDO�KDUPRQ\�RI�WKH�GLJLWDO-HUD�,QGRQHVLDQ�SHRSOH�DOWRJHWKHU��,W�PLJKW�
EH�FRQFOXGHG�WKDW�KROGLQJ�QR-WKHPH�SDUWLFLSDWLRQ�ZLWK�OLWHUDF\�VNLOOV�PDVWHU\�LV�LPSRUWDQW�
WR�FRQGXFW�DPRQJ�WKH�GLJLWDO-HUD�,QGRQHVLDQ�SHRSOH�VLQFH�WKH�GLJLWDO�HUD�LWVHOI�PLJKW�EH�
FRQVLGHUHG�DV�RQH�RI� WKH�FRQWULEXWLQJ� IDFWRUV� WR� WKH�SUHVHQW�SUREOHPV� �VXFK�DV�KRD[��
GHFHSWLRQ�DQG�KDWH�VSHHFK��WKDW�KDYH�VR�ZLGHO\�VSUHDG�WKDW�WKH\�VWDUW�WR�HURGH�WKH�XQLW\�
DQG�WKH�LQWHJULW\�RI�,QGRQHVLD� 

.H\ZRUGV�� VRFLDO� KDUPRQ\�� FRPPXQLW\� ILJXUHV�� SDUWLFLSDWLRQ�� GLDORJXH�� &KULVWLDQ� SHU�
VSHFWLYH 

$EVWUDN�� 3DVFD� SHPLOX� ����� GL� ,QGRQHVLD� PDVLK� PHQ\LVDNDQ� SHUVRDODQ� EDLN�
HVHQVLDOLVPH�PDXSXQ�PHNDQLVPH��%DQJVD� LQL� WHUNXUDV�PDWHULO� GDQ� LPDWHULO��'LWDPEDK�
DGDQ\D� RNQXP-RNQXP� HOLW� \DQJ� PHPDQIDDWNDQ� VLWXDVL� XQWXN� NHSHQWLQJDQ� SROLWLNQ\D��
.HUXNXQDQ� XPDW� EHUDJDPD� GL� ,QGRQHVLD� UHWDN� KDQ\D� NDUHD� GLSLFX� SHUEHGDDQ�
SDQGDQJDQ� SROLWLN�� 1DUDVL� GDQ� GLNVL� NHDJDPDDQ� GLSDNVDNDQ� XQWXN� GLNHPXNDNDQ�
ZDODXSXQ� EHUODZDQDQ� GHQJDQ� QLODL� NHPDQXVLDDQ��0DND� GDUL� LWX� GLVNXUVXV� NHUXNXQDQ�
VRVLDO� \DQJ� GLLQLVLDVL� ROHK� SDUD� WRNRK� PDV\DUDNDW� PHODOXL� SDUWLVLSDVL� GHQJDQ� GLDORJ��
PHQMDGL� IRUPXOD� \DQJ� XUJHQ� XQWXN� GLUDPX� VHGHPLNDQ� UXSD� DJDU� GDSDW�PHUHNDNDWNDQ�
NHPEDOL� SHUVDWXDQ� EDQJVD� \DQJ� NR\DN� ROHK� SLOLKDQ� SROLWLN� \DQJ� EHUEHGD�� .HPXGLDQ�
UXPXVDQ� GLVNXUVXV� WHQWX� NHPHOHNDWDQQ\D� SDGD� SHUVSHNWLI� .ULVWHQ� \DQJ� PHQFRED�
PHQDZDUNDQ� JDJDVDQ� VHJDU� WHUEDUXNDQ� VHVXDL� GHQJDQ� NRQWHNV� SUREOHPDWLND� GL�
,QGRQHVLD��'HQJDQ�PHWRGH�OLWHUDVL��PHPEDFD�XODQJ�GDQ�PHPHULNVD�NHPEDOL�QDUDVL�GDQ�
GLNVL� \DQJ� WHODK� GLIRUPXODVLNDQ� NHPXGLDQ�PHPEHUL� ZDFDQD� DWDX� PDNQD� EDUX� GDODP�
NHUXNXQDQ�VRVLDO�SDGD�PDV\DUDNDW�,QGRQHVLD�SDGD�HUD�GLJLWDO�\DQJ�GLWHQJDUDL�PHQMDGL�
VDODK�VDWX�YDULDEHO�SHQ\XPEDQJ�SHUVRDODQ�\DQJ�DGD��FRQWRQ\D��KRD[��SHQ\HEDUDQ�LVX�
ERKRQJ�GDQ�XMDUDQ�NHEHQFLDQ��\DQJ�PHUDMDOHOD�VHKLQJJD�PHQJJHURJRWL�SHUVDWXDQ�GDQ�
NHVDWXDQ�EDQJVD�,QGRQHVLD�PDND�SHUOX�DGD�UHNRQVLOLDVL�SDVFD�SHPLOX������� 

.DWD�NXQFL��NHUXNXQDQ�VRVLDO��WRNRK�PDV\DUDNDW��SDUWLVLSDVL��GLDORJ��SHUVSHNWLI�.ULVWHQ 
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,QGRQHVLD� PHUXSDNDQ� QHJDUD� PDMHPXN�� � ³FRQVLVWLQJ� RI� YDULRXV�

WULEHV�� UDFHV�� FXVWRPV� DQG� UHOLJLRQ� ZKRVH� VRFLDO� FRPPXQLWLHV� OLYH� LQ�

WKRXVDQGV� RI� LVODQGV�´� �.DZDQJXQJ�� ����D�� S�� ������ 'DUL� EDQ\DNQ\D�

MXPODK�SHQGXGXN��XPDW�.ULVWHQ�PHQFDSDL�GL�DWDV������:DOVRG\�������� 

5XNXQ��D-DMHNWLYD��EHUDUWL������EDLN�GDQ�GDPDL��WLGDN�EHUWHQWDQJDQ��

NLWD� KHQGDNQ\D� KLGXS� UXNXQ� GHQJDQ� WHWDQJJD�� ���� EHUVDWX� KDWL��

EHUVHSDNDW��SHQGXGXN�NDPSXQJ�LWX�UXNXQ�VHNDOL��0HUXNXQNDQ�EHUDUWL������

PHQGDPDLNDQ�� ����PHQMDGLNDQ�EHUVDWX�KDWL��.HUXNXQDQ������SHULKDO�KLGXS�

UXNXQ������UDVD�UXNXQ��NHVHSDNDWDQ��NHUXNXQDQ�KLGXS�EHUVDPD��6\DXNDQL��

������� 

.HUXNXQDQ� DGDODK� VXDWX� VLNDS� DWDX� VLIDW� GDUL� VHVHRUDQJ� XQWXN�

PHPELDUNDQ�NHEHEDVDQ�NHSDGD�RUDQJ�ODLQ�VHUWD�PHPEHULNDQ�NHEHQDUDQ�

DWDV�SHUEHGDDQ�WHUVHEXW�VHEDJDL�SHQJDNXDQ�KDN-KDN�DVDVL�PDQXVLD��6H�

GDQJNDQ� NHUXNXQDQ� VRVLDO� PHUXSDNDQ� VXDVDQD� SHUVDXGDUDDQ� GDQ�

NHEHUVDPDDQ� DQWDUD� VHPXD� RUDQJ� PHVNLSXQ� PHUHND� EHUEHGD� VHFDUD�

VXNX�� UDV�� EXGD\D�� DJDPD�� JRORQJDQ�� .HUXNXQDQ� VRVLDO� MXJD� ELVD�

EHUPDNQD� VXDWX� SURVHV� XQWXN� PHQMDGL� UXNXQ� NDUHQD� VHEHOXPQ\D� DGD�

NHWLGDNUXNXQDQ� VHUWD� NHPDPSXDQ� GDQ� NHPDXDQ� XQWXN� KLGXS� EHUVDPD�

GHQJDQ�GDPDL�GDQ�WHQWHUDP���$O�0XQDZDU�	�+DOLP�������� 

.HUXNXQDQ�VRVLDO� MXJD�GLDUWLNDQ�VHEDJDL�NHKLGXSDQ�EHUVDPD�\DQJ�

GLZDUQDL� ROHK� VXDVDQD� \DQJ� KDUPRQLV� GDQ� GDPDL�� KLGXS� UXNXQ� EHUDUWL�

WLGDN� PHPSXQ\DL� NRQIOLN�� PHODLQNDQ� EHUVDWX� KDWL� GDQ� VHSDNDW� GDODP�

EHUILNLU�GDQ�EHUWLGDN�GHPL�PHZXMXGNDQ�NHVHMDKWHUDDQ�EHUVDPD��'L�GDODP�

NHUXNXQDQ�VRVLDO�VHPXD�RUDQJ�ELVD�KLGXS�EHUVDPD�WDQSD�DGD�NHFXULJDDQ�� 
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VDOLQJ� PHQJKRUPDWL� GDQ� EHUVHGLD� EHNHUMD� VDPD� GHPL� NHSHQWLQJDQ�

EHUVDPD��.HUXNXQDQ� VRVLDO� DGDODK� VXDWX� VLNDS� \DQJ�EHUDVDO� GDUL� OXEXN�

KDWL� \DQJ� SDOLQJ� GDODP� WHUSDQFDU� GDUL� NHPDXDQ� XQWXN� EHULQWHUDNVL� VDWX�

VDPD� ODLQ� VHEDJDL�PDQXVLD� WDQSD� WHNDQDQ�GDUL�SLKDN�PDQDSXQ� �,VPDLO��

������ 

0DV\DUDNDW� DGDODK� NHVDWXDQ� KLGXS� PDQXVLD� \DQJ� EHULQWHUDNVL�

PHQXUXW� VXDWX� VLVWHP� DGDW-LVWLDGDW� WHUWHQWX� \DQJ� WHULNDW� GDQ�

EHUNHVLQDPEXQJDQ� ROHK� VXDWX� UDVD� LGHQWLWDV� EHUVDPD�� 0DV\DUDNDW�

UHOLJLXV� �EDFD�� .ULVWHQ��� \DLWX� VXDWX� NRPXQLWDV� \DQJ� KLGXS� EHUVDPD� GL�

GDVDUNDQ� DWDV� PRWLI� NHDJDPDDQ� �NHNULVWHQDQ��� EDLN� EHUXSD� OHPEDJD�

DJDPD�� GDQ� ELDVDQ\D� PHPLOLNL� NHIDQDWLNDQ� WHUKDGDS� DJDPDQ\D�

�:HGDMDWL���������(G�'D\WRQ�PHQ\DWDNDQ�EDKZD� 

³*URXS� 3HRSOH� GDQ�7KH� 8QUHDFKHG� 3HRSOH´� *URXS� 3HRSOH� \DLWX�
VHNHORPSRN�PDV\DUDNDW�\DQJ�WHUGLUL�GDUL�NXPSXODQ�SULEDGL-SULEDGL�
\DQJ� VDOLQJ� SHQJDUXK� PHPSHQJDUXKL� GHQJDQ� NXDW�� GDQ�
PHUDVDNDQ� VDOLQJ� NHWHULNDWDQ� GL� DQWDUD� VDWX� GHQJDQ� ODLQQ\D��
NDUHQD� SHQJJXQDDQ� EDKDVD�� DJDPD�� NHVXNXDQ�� ZLOD\DK�� PDWD�
SHQFDKDULDQ�� GOO�� .HORPSRN�PDV\DUDNDW� \DQJ� VHGHPLNLDQ� VDQJDW�
VXOLW� PHQHULPD� EXGD\D� DWDX� DJDPD� EDUX� �PLVDOQ\D� .ULVWHQ���
NDUHQD� VXNDU� PHOHSDVNDQ� GLUL� GDUL� LNDWDQ� NHORPSRN� GDUL�
PDV\DUDNDWQ\D��7KH�8QUHDFKHG�3HRSOH� � DGDODK� VXDWX� NHORPSRN�
PDV\DUDNDW�GL�PDQD�WLGDN�DGD�NHPDQGLULDQ�GDQ�NHPDPSXDQ�GDUL�
RUDQJ-RUDQJ� .ULVWHQ� \DQJ� GL� GDODPQ\D� XQWXN� PHPEHULWDNDQ� ,QMLO�
NHSDGD�RUDQJ� ODLQ� GL� GDODP� NHORPSRN�PDV\DUDNDW� WHUVHEXW�� ROHK�
NDUHQD� DGDQ\D� LNDWDQ� EXGD\D� \DQJ� VHGHPLNLDQ� NXDW� GL� GDODP�
PDV\DUDNDWQ\D���:LQWHU�������� 

3DGD� PDV\DUDNDW�� DGD� WLJD� EHQWXN� VXPEHU� GD\D� VRVLDO� \DQJ�

SRNRN�� \DQJ� PHUXSDNDQ� NHNXDWDQ� WHUMDGLQ\D� SHUXEDKDQ� VRVLDO�� \DLWX�

LGHRORJL� GDQ� WUDGLVL� ORNDO�� KXEXQJDQ� GDQ� MDULQJDQ� VRVLDO�� LQWLWXVL-LQWLWXVL�

ORNDO�\DQJ�EHUIXQJVL�EDJL�NHSHQWLQJDQ�NHORPSRN�GDQ�PDV\DUDNDW� 

3HQXOLV��PHPEDWDVL��SDGD�VRDO��LQWLWXVL-LQWLWXVL�ORNDO�\DQJ�EHUIXQJVL� 
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EDJL� NHSHQWLQJDQ� NHORPSRN� GDQ� PDV\DUDNDW�� %HUEDJDL� EHQWXN� LQVWLWXVL�

ORNDO� \DQJ� DGD� WHODK� GLNHPEDQJNDQ� GDUL� ZDNWX� NH� ZDNWX� GDQ� EHUVLIDW�

DGDSWLI� WHUKDGDS� EHUEDJDL� SHUVRDODQ�� PLVDOQ\D�� HNRORJLV�� VRVLDO�� SROLWLN��

HNRQRPL� GDQ� VHEDJDLQ\D�� ,QVWLWXVL-LQVWLWXVL� ORNDO� LWX� GDSDW� EHUXSD�

NHOHPEDJDDQ�DGDSWDVL�DWDX�SUDQDWD-SUDQDWD�VRVLDO��%HQWXN-EHQWXN�WUDGLVL�

GDQ�LQVWLWXVL� WHUVHEXW�PHUXSDNDQ�NHNXDWDQ�SHQWLQJ�\DQJ�GDSDW�EHUSHUDQ�

VHFDUD�DNWLI�GDQ�IXQJVLRQDO�EDJL�NHPDMXDQ�PDV\DUDNDW��,ELG������� 

1DPXQ� WHUNDGDQJ� MXJD� PHQMDGL� SUREOHPDWLND� EDJL� NHUXNXQDQ�

VRVLDO�� VHFDUD� NKXVXV� SHQXOLV� PHQFHUPDWL� PRPHQ� SHPLOX� ����� �VRDO�

SROLWLN���3DGD�5DEX����0HL������VHSHUWL�GLODQVLU� 

7HPSR�\DQJ�EHUDGD�GL�WHQJDK�SHQJXQMXN�UDVD�VHODPD�VHNLWDU�GXD�
MDP� PHQ\DNVLNDQ� DGD� OHELK� GDUL� VHULEX� RUDQJ� PHPHQXKL� MDODQ�
:DKLG� +DV\LP�� .HWLND� PDVVD� PXODL� EHUJHUDN� NH� DUDK� NDQWRU�
%DZDVOX�� DGD� SHQJXQMXN� UDVD� \DQJ� PHPEDJL-EDJLNDQ� EDWX�
EHUXNXUDQ� OHELK� EHVDU� GDULSDGD� NHSDODQ� WDQJDQ� SULD� GHZDVD�
NHSDGD� UHNDQQ\D�� 6HEDJLDQ� PHPEDZD� WRQJNDW� ND\X�� 0HUHND�
PHQJRPDQGR� GHPRQVWUDQ� XQWXN� PDMX� GDQ� PHULDNNDQ� µVHUEX¶�
EHUXODQJ-XODQJ�� 6DDW� SROLVL� SDVLI�� RUDQJ-RUDQJ� \DQJ� VDPD�
PHQJDMDN� PDVVD� NHPEDOL� PHQ\HUDQJ�� 3HPHULQWDK� VHEHQDUQ\D�
VXGDK� PHQGHWHNVL� EDKZD� GHPRQVWUDQVL� WHUVHEXW� EDNDO� EHUXMXQJ�
UXVXK���7HPSR������� 

.HUXNXQDQ�VRVLDO�GLEHUDQJXV�KDELV�GDODP�VHNHMDS�ROHK�SHUEHGDDQ�

SROLWLN�� \DQJ� KDQ\D� XQWXN� NHSHQWLQJDQ� QDIVX� EHUNXDVD�� 3ROLWLN� PHPDQJ�

DGDODK�VDWX-VDWXQ\D� MDODQ�XQWXN�PHUHEXW�NHNXDVDDQ�\DQJ�NRQVWLWXVLRQDO�

GL� QHJDUD� GHPRNUDVL�� 1DPXQ� VDQJDW� PLULV� ELOD� NHUXNXQDQ� VRVLDO� \DQJ�

WHODK�ODPD�GLELQD�VLUQD�EHJLWX�VDMD�ROHK�VXDWX�NHSHQWLQJDQ�SROLWLN�VHVDDW�� 

%LOD� GLSHUJXQDNDQ�GDODP�NRQWHNV�KXEXQJDQ�DQWDU� JRORQJDQ�DWDX�

DQWDU�EDQJVD��SHQJHUWLDQ�UXNXQ�GDSDW�GLWDIVLUNDQ�PHQXUXW�PHQXUXW�WXMXDQ�

GDQ� NHEXWXKDQ�� $GD� NHUXNXQDQ� VHPHQWDUD�� NHUXNXQDQ� SROLWLV�� GDQ�

NHUXNXQDQ�KDNLNL��.HUXNXQDQ��VHPHQWDUD�DGDODK�NHUXNXQDQ�\DQJ�GLWXQWXW� 
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ROHK� VLWXDVL� VHSHUWL� PHQJKDGDSL� PXVXK� EHUVDPD�� ELOD� PXVXK� WHODK�

VHOHVDL�GLKDGDSL�PDND�NHDGDDQ�DNDQ�NHPEDOL�VHEDJDLPDQD�VHEHOXPQ\D��

.HUXNXQDQ� SROLWLV� VDPD� GHQJDQ� NHUXNXQDQ� VHEHQDUQ\D� NDUHQD� DGD�

VHPHQWDUD�SLKDN�\DQJ�WHUGHVDN��.HUXNXQDQ�SROLWLV�ELDVDQ\D�WHUMDGL�GDODP�

SHSHUDQJDQ� GHQJDQ� PHQJDGDNDQ� JHQMDWDQ� VHQMDWD� XQWXN� PHQJDOXU-

QJDOXU�ZDNWX��VHPHQWDUD�PHQFDUL�NHVHPSDWDQ�DWDX�PHQ\XVXQ�NHNXDWDQ��

6HGDQJNDQ� NHUXNXQDQ� KDNLNL� DGDODK� NHUXNXQDQ� \DQJ� GLGRURQJ� ROHK�

NHVDGDUDQ� DWDX� KDVUDW� EHUVDPD� GHPL� NHSHQWLQJDQ� EHUVDPD�� -DGL�

NHUXNXQDQ� VRVLDO� KDNLNDWQ\D� DGDODK� NHUXNXQDQ� PXUQL� PHPSXQ\DL� QLODL�

GDQ� KDUJD� \DQJ� WLQJJL� GDQ� EHEDV� GDUL� VHJDOD� SHQJDUXK� KLSRNULVL�

�SHQ\LPSDQJDQ��GL�WHQJDK�PDV\DUDNDW� 

%HUGDVDUNDQ�IDNWD-IDNWD�\DQJ�WHODK�GLEHEHUNDQ�ROHK�SHQXOLV�PDND�

PDV\DUDNDW� SHUOX� GLUXMXN� XQWXN� NHPEDOL� NHSDGD� NHDGDDQ� VRVLDO� \DQJ�

QRUPDO� MDXK�GDUL�SHUWLNDLDQ�DSDODJL�NHUXVXKDQ�\DQJ�EHUSRWHQVL� MDWXKQ\D�

NRUEDQ� GDQ� GLVHQWUDVL� EDQJVD� �EDFD�� PDV\DUDNDW��� 3ROD� GDQ� EHQWXN�

NHUXNXQDQ� VRVLDO� SHUOX� GLUDMXW� NHPEDOL� GHQJDQ� UHNRQVLOLDVL� QDVLRQDO��

5HNRQVLOLDVL�DGDODK�³SHUEXDWDQ�PHQ\HOHVDLNDQ�SHUEHGDDQ���..%,���������

3HUOX� DGD� VROXVL� DWDV� GLIHUHQVLDVL� \DQJ� DGD� GL� WHQJDK� PDV\DUDNDW��

7XOLVDQ� LQL� MXJD� ELVD� GLNDWHJRULNDQ� VHEDJDL� VDODK� VDWX� FDUD� XQWXN�

PHUDQJNXO�NHSHOEDJDLDQ�SDVFD�SHPLOX������\DQJ�PHPEXDW�PDV\DUDNDW�

WHUEHODK� 

0DV\DUDNDW� ,QGRQHVLD� \DQJ� PDMHPXN� SHUOX� GLEDQJXQ� DJDU� WHWDS�

KLGXS� UXNXQ�� WHQWHUDP�� GDQ� GDPDL� VHMDKWHUD� ZDODXSXQ� EHUEHGD� SLOLKDQ�

SROLWLN� VHNDOLSXQ�� 7XOLVDQ� LQL� KHQGDN� PHQJDMDN� VHPXD� SLKDN� XQWXN�

PHPLNLUNDQ��GDQ���PHPHULNVD��NHPEDOL��JDJDVDQ��NHUXNXQDQ��VRVLDO��\DQJ� 
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WHODK� WHUNR\DN� SDVFD� SHPLOX� ����� GL� ,QGRQHVLD�� 3HQHOLWL� PHQDZDUNDQ�

VHFDUD�VHGHUKDQD�VHVXDL�NRQWHNV�PDV\DUDNDW�.ULVWHQ�GL�,QGRQHVLD�WHUNDLW�

EDQJXQDQ�NHUXNXQDQ�VRVLDO�\DQJ�OHELK�EHUWHULPD�GDQ�EHUVHVXDLDQ� 

0(72'( 

0HWRGH�\DQJ�GLJXQDNDQ�GDODP�SHQHOLWLDQ�LQL�DGDODK�GHVNULSWLI��\DL�

WX� PHPDSDUNDQ�� PHQJJDPEDUNDQ� DWDX� PHQMHODVNDQ� GHQJDQ� NDWD-NDWD�

VHFDUD�MHODV��'DWD�GLSHUROHK�GDUL�EHUEDJDL�VXPEHU�OLWHUDWXU��$QDOLVLV�GDWD�

PHQHPSXK� WLJD� WDKDS� \DLWX� \DLWX�� GHVNULSVL�� DQDOLVLV�� GDQ�

LQWHUSUHWDVL´��6XEDJ\R�%���������S������� 

'DUL�MHQLV�GDWD�\DQJ�GLJXQDNDQ�SHQHOLWLDQ�LQL�PHUXSDNDQ�SHQHOLWLDQ�

NXDOLWDWLI�� \DLWX� SHQHOLWLDQ� \DQJ� PHQHNDQNDQ� DQDOLVLVQ\D� SDGD� SURVHV�

SHQ\LPSXODQ� GHGXNWLI� GDQ� LQGXNWLI� VHUWD� DQDOLVLV� WHUKDGDS� GLQDPLND�

KXEXQJDQ�IHQRPHQD�\DQJ�GLDPDWL�GHQJDQ�PHQJJXQDNDQ�ORJLND�LOPLDK�� 

+$6,/ 

'LVNXUVXV�7RNRK�0DV\DUDNDW�GDODP�.HUXNXQDQ�6RVLDO� 

7RNRK� PDV\DUDNDW� VHEDJDL� SHNHUMD� VRVLDO� DGDODK� RUDQJ�VHRUDQJ�

\DQJ� PHODNXNDQ� DNWLYLWDV� SHUWRORQJDQ� \DQJ� EHUPDNVXG� XQWXN�

PHPEHULNDQ�EDQWXDQ�SLNLUDQ�WHUKDGDS�PDVDODK-PDVDODK�\DQJ�PHULQWDQJL�

RUDQJ-RUDQJ� �LQGLYLGX�� NHOXDUJD�� NHORPSRN��� GDODP� XVDKDQ\D� XQWXN�

PHQFDSDL� VXDWX� WLQJNDW� KLGXS� \DQJ� SDOLQJ� PLQLPXP� GL� GDODP�

NHVHMDKWHUDDQ�VRVLDO�GDQ�HNRQRPL��6XJL\DQWR�������� 

7RNRK� PDV\DUDNDW� VHEDJDL� SHNHUMD� VRVLDO� KDUXV� EHUXVDKD�

PHQLQJNDWNDQ��NHUXNXQDQ���GDQ��NHVHMDKWHUDDQ��VRVLDO��SDGD��PDV\DUDNDW� 
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XPXP�GHQJDQ�FDUD��,ELG������ 

�� EHUWLQGDN� XQWXN� PHQFHJDK� GDQ� PHQJKLODQJNDQ� GLVNULPLQDVL�

WHUKDGDS� RUDQJ-RUDQJ� DWDX� NHORPSRN� DWDV� GDVDU� UDV�� ZDUQD� NXOLW��

NHODPLQ�� RULHQWDVL� VHNVXDO�� XVLD�� DJDPD�� NHEDQJVDDQ�� VWDWXV�

SHUNDZLQDQ�� PDUZDK� SROLWLN�� KDPEDWDQ� ILVLN� DWDX� PHQWDO� DWDX�

NHLQJLQDQ�ODLQ�DWDX�NDUDNWHULVWLN�SULEDGL��NRQGLVL�DWDX�VWDWXV� 

�� EHUWLQGDN� XQWXN� PHQMDPLQ� DJDU� VHPXD� RUDQJ� PHPLOLNL� DNVHV�

WHUKDGDS� VXPEHU-VXPEHU�� SHOD\DQDQ-SHOD\DQDQ�� GDQ� NHVHPSDWDQ-

NHVHPSDWDQ�\DQJ�GLEXWXKNDQ� 

�� EHUWLQGDN� XQWXN� PHQJHPEDQJNDQ� SLOLKDQ� GDQ� NHVHPSDWDQ� EDJL�

VHPXD�RUDQJ�� WHUXWDPD�EDJL� RUDQJ-RUDQJ�GDQ� NHORPSRN-NHORPSRN�

NXUDQJ�EHUXQWXQJ�DWDX�\DQJ�WHUWLQGDV� 

�� PHQLQJNDWNDQ� NRQGLVL-NRQGLVL� \DQJ� PHQGRURQJ� PXQFXOQ\D� UDVD�

KRUPDW�WHUKDGDS�SHUEHGDDQ�EXGD\D-EXGD\D�\DQJ�DGD� 

�� PHPEHULNDQ�SHOD\DQDQ-SHOD\DQDQ�SURIHVLRQDO� WHSDW� GDODP�NHGDDQ�

GDUXUDW�� ³6DODK�VDWX� WXJDV�SHPLPSLQ�\DQJ�WLGDN�ELVD�GLGHOHJDVLNDQ�

NHSDGD� RUDQJ� ODLQ� LDODK� PHQJDPELO� NHSXWXVDQ�´� �.DZDQJXQJ��

����E��S������� 

�� PHQGXNXQJ�PHQJXVDKDNDQ�SHUXEDKDQ-SHUXEDKDQ�GDODP�NHELMDNDQ�

GDQ�SHUXQGDQJ-XQGDQJDQ�XQWXN�PHQLQJNDWNDQ�NHDGLODQ�VRVLDO� 

�� PHQGRURQJ� SDUWLVLSDVL� PDV\DUDNDW� GDODP� PHPEHQWXN� NHELMDNDQ-

NHELMDNDQ�GDQ�OHPEDJD-OHPEDJD�VRVLDO� 

'LVNXUVXV�3DUWLVLSDVL�GDODP�.HUXNXQDQ�6RVLDO 

.DWD�³SDUWLVLSDVL´�GLDUWLNDQ��GHQJDQ�NHLNXWVHUWDDQ��NHWHUOLEDWDQ��GDQ�SHP-� 



<XGKL�.DZDQJXQJ��-HQL�,VKDN�/HOH��������������������������������������������������������������������� 

9,6,2�'(,��-XUQDO�7HRORJL�.ULVWHQ  9RO�����1R����-XOL����� 

EDJLDQ� SHUDQ�� .RQVHS� SDUWLVLSDVL� EHUEDVLV� SDGD� NHVDGDUDQ� LQGLYLGX�

XQWXN� EHUWLQGDN�� 3DUWLVLSDVL�PHQJDFX� SDGD� SRVLVL� SHODNX� VHEDJDL� SDUW��

\DQJ� DUWLQ\D� EDJLDQ�DPELO� EDJLDQ� DWDX� VHEDJDL� SDUWQHU� \DQJ� EHUDUWL�

PLWUD��3DUWLVLSDVL�GHQJDQ�NDWD�SDUWQHU�GDSDW�GLWDIVLUNDQ� OHELK�EHUPDNQD�

GL� DQWDUDQ\D�� $GD� LQLVLDWLI� XQWXN� PHODNXNDQ� WLQGDNDQ� ROHK� VXE\HN��

PHPSXQ\DL� NHVHWDUDDQ� DWDX� NHVHGHUDMDWDQ� SRVLVL� GDODP� PHODNXNDQ�

WLQGDNDQ� EHUVDPD� RUDQJ� ODLQ�� PDVLQJ-PDVLQJ� SLKDN� EHUVHGLD� GDQ� VLDS�

PHQDQJJXQJ� NRQVHNXHQVL� EHUVDPD� GDUL� WLQGDNDQ� \DQJ� VDPD-VDPD�

GLODNXNDQ��PHPSXQ\DL�PDNQD�VXE\HNWLI� \DQJ�VDPD��GDQ� WLQGDNDQ�\DQJ�

VDPD-VDPD� GL� SLOLK� WHUVHEXW� WHODK� GLSURVHV� GDODP� UXDQJ� NHVDGDUDQ�

VHKLQJJD� WLQGDNDQ� LWX� PHPDQJ� VHVXDWX� \DQJ� GLNHKHQGDNL� XQWXN�

GLODNXNDQ� 

'HQJDQ� GHPLNLDQ�� SDUWLVLSDVL� DGDODK� NRQWULEXVL� VXNDUHOD� GDUL�

PDV\DUDNDW� NHSDGD� SUR\HN� WDQSD� LNXW� VHUWD� GDODP� SHQJDPELODQ�

NHSXWXVDQ�� 3DUWLVLSDVL� MXJD� GDSDW� GLDUWLNDQ� NHWHUOLEDWDQ� VXNDUHOD� ROHK�

PDV\DUDNDW� GDODP� SHUXEDKDQ� \DQJ� GLWHQWXNDQQ\D� VHQGLUL� �'LE\RWLQL� 	�

:LGLDWL�� ������� $GD� DODVDQ� RUDQJ� EHUSDUWLVLSDVL�� NDUHQD� NHSHQWLQJDQ��

VROLGDULWDV��PHPSXQ\DL�WXMXDQ�\DQJ�VDPD��DWDX�LQJLQ�PHODNXNDQ�ODQJNDK�

EHUVDPD� ZDODXSXQ� WXMXDQQ\D� EHUEHGD�� 2OHK� NDUHQD� LWX� SDUWLVLSDVL�

GLEDQJXQ�DWDV�GDVDU�SULQVLS-SULQVLS�VHEDJDL�EHULNXW��6XPSHQR�������� 

�� .HEHUVDPDDQ�� 3DUWLVLSDVL� WXPEXK� PHODOXL� NRQVHQVXV� GDQ�

NHVDPDDQ�YLVL��FLWD-FLWD��KDUDSDQ��WXMXDQ��GDQ�VDOLQJ�PHPEXWXKNDQ�

VDWX�GHQJDQ�\DQJ� ODLQQ\D��3URVHV�\DQJ� WHUMDGL�GDODP�PDV\DUDNDW�

DNDQ�WXPEXK�PHODOXL�NHEHUVDPDDQ�UHQFDQD��SHQJRUJDQLVDVLDQ�GDQ�

SHQJHQGDOLDQ�SURJUDP�SHPEDQJXQDQ� 
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�� 7XPEXK� GDUL� EDZDK�� 3DUWLVLSDVL� EXNDQ� VHVXDWX� \DQJ� GLSDNVDNDQ�

GDUL�DWDV�NH�EDZDK�DWDX�GLNHQGDOLNDQ�ROHK� LQGLYLGX�DWDX�NHORPSRN�

PHODOXL� PHNDQLVPH� NHNXDVDDQ�� 3DUWLVLSDVL� WXPEXK� EHUGDVDUNDQ�

NHVDGDUDQ� GDQ� NHEXWXKDQ� \DQJ� GLUDVDNDQ� ROHK� PDV\DUDNDW��

3UDNDUVD� GDQ� LQLVLDWLI� PXQFXO� GDUL�� ROHK� GDQ� XQWXN� PDV\DUDNDW�

VHEDJDL� VXDWX� SURVHV� EHODMDU� VHSDQMDQJ� KD\DW�� 3DUWLVLSDVL�

PHUXSDNDQ� VXDWX� SURVHV� SHOHPEDJDDQ� \DQJ� EHUVLIDW� ERWWRP� XS��

GLPDQD� EHUEDJDL� SHQJDODPDQ� GLMDGLNDQ� PDVXNDQ� GDODP�

SHQJHPEDQJDQ�SURJUDP� 

�� .HSHUFD\DDQ� GDQ� NHWHUEXNDDQ�� .XQFL� VXNVHV� SDUWLVLSDVL� DGDODK�

PHQXPEXKNDQ� GDQ� PHPEDQJXQ� KXEXQJDQ� DWDV� GDVDU� VDOLQJ�

SHUFD\D�GDQ�NHWHUEXNDDQ��3HQJDODPDQ�PHQXQMXNNDQ�EDKZD�VXDWX�

SURVHV�SDUWLVLSDVL�EHUJHUDN��PDND�EHUEDJDL�XSD\D�SHUEDLNDQ�DNDQ�

WHUMDGL� GHQJDQ� FHSDW�� 3DUWLVLSDVL� PHQGRURQJ� KXEXQJDQ� OHELK�

WHUEXND�DQWDUD�SHMDEDW�SHPHULQWDK��/60���GDQ�PDV\DUDNDW��,ELG����� 

6HFDUD� OHELK� OHQJNDS� SHQJHPEDQJDQ� SULQVLS� LGHDO� SDUWLVLSDVL�

DGDODK�VHEDJDL�EHULNXW� 

�� 8QVXU� NHVDGDUDQ� \DQJ� ODKLU� GDUL� GDODP� GLUL� PDV\DUDNDW� VHFDUD�

RWHQWLN�XQWXN� WHUOLEDW�GDODP�SURVHV�SROLWLN�GDQ�SHPEDQJXQDQ��1LODL�

LQLODK� \DQJ� PHPEHGDNDQ� SDUWLVLSDVL� GHQJDQ� PRELOLVDVL� GDQ�

LQVWUXNVL� 

�� 3HQHPSDWDQ� GLUL� PDV\DUDNDW� VHEDJDL� VXE\HN� NHELMDNDQ� GDQ�

SHPEDQJXQDQ�VHKLQJJD�SDUWLVLSDVL�PHQMDGL�GDSDW�GLXNXU� 

�� 3HUDQ-SHUDQ� DNWLI� \DQJ� VLIDWQ\D� GLDORJLV� VHKLQJJD� PHQMDPLQ�

NHVHWDUDDQ�DQWDU�ZDUJD�PDV\DUDNDW�GDQ�EHEDV�GDUL�SUDVDQJND� 
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�� 6XDVDQD� NHEHUVDPDDQ� �NROHNWLI�� VHEDJDL� EHQWXN� MDOLQDQ� VROLGDULWDV�

VRVLDO� 

�� 3HOHPEDJDDQ� GDQ� NHEHUODQMXWDQ� �LQVWLWXWLRQDOL]DWLRQ� DQG�

VXVWDLQDQLOLW\�� 

0DNVXGQ\D� WHUEDQJXQQ\D� NHUDQJND� DWXUDQ� PDLQ� GDQ� NRULGRU�

KXNXP� \DQJ� GLVHSDNDWL� EHUVDPD� VHUWD� PHPLOLNL� NHNXDWDQ� GDODP�

PHPIRUPXODVL� SDUWLVLSDVL� PDV\DUDNDW� VHKLQJJD� PHPSXQ\DL� NRUHODVL�

GHQJDQ�WHUEDQJXQQ\D�VLVWHP�\DQJ�OHELK�EDLN��,ELG�� 

8QWXN� PHZXMXGNDQ� SDUWLVLSDVL� PDV\DUDNDW� DGD� WLJD� SUDV\DUDW�

XWDPD� \DQJ� KDUXV� GLSHQXKL�� GL� DQWDUDQ\D�� PDV\DUDNDW� PHPSXQ\DL�

NHPDXDQ� XQWXN� WHUOLEDW�� NHPDPSXDQ� XQWXN� WHUOLEDW�� GDQ� GLSHUEROHKNDQ�

WHUOLEDW��'DUL�EHUEDJDL�SHQJDODPDQ�PHQXQMXNNDQ�DGD�EDQ\DN�VWUDWHJL�GDQ�

XSD\D� XQWXN� PHQXPEXKNDQ� SDUWLVLSDVL� PDV\DUDNDW�� 0HQXUXW� 0RHOLMDUWR�

������� GDODP� 6XPSHQR� DGD� EHEHUDSD� ODQJNDK� XQWXN� PHQGRURQJ�

SDUWLVLSDVL�\DQJ�HIHNWLI�GDODP�SHPEDQJXQDQ��GL�DQWDUDQ\D� 

�� 5HRULHQWDVL� ELURNUDVL� SHPHULQWDK� NH� DUDK� KXEXQJDQ� \DQJ� OHELK�

HIHNWLI� GHQJDQ� PDV\DUDNDW� PHODOXL� SHQJHPEDQJDQ� NRDOLVL� GDQ�

MDULQJDQ�NRPXQLNDVL� 

�� 3HQLQJNDWDQ�UDVD�WDQJJXQJ�MDZDE�UDN\DW�XQWXN�SHPEDQJXQDQ�VHUWD�

SHQLQJNDWDQ�NHVDGDUDQ�DNDQ�NHEXWXKDQ��PDVDODK��NHPDPSXDQ�GDQ�

SRWHQVL�PDV\DUDNDW� 

�� 0HPSHUODQFDU� NRPXQLNDVL� DQWDUD� EHUEDJDL� SRWHQVL� PDV\DUDNDW�

VHKLQJJD� PDVLQJ-PDVLQJ� GDSDW� OHELK� PHQ\DGDUL� SHUVSHNWLI�

SDUWLVLSDQ��,ELG������ 
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3DUWLVLSDVL� GDODP� SHPEDQJXQDQ� PDV\DUDNDW� PHUXSDNDQ� KDN��

NDUHQD� SDGD� GDVDUQ\D� VHWLDS� ZDUJD� PDV\DUDNDW� PHPSXQ\DL� SHOXDQJ�

XQWXN�EHUSDUWLVLSDVL�JXQD�PHPDQIDDWNDQ�NHVHPSDWDQ�\DQJ�WLPEXO�GDODP�

SURVHV�SHPEDQJXQDQ� VHODLQ� EHUKDN� LNXW�PHQLNPDWL� KDVLO� SHPEDQJXQDQ�

LWX� VHQGLUL�� 3DUWLVLSDVL� GDODP� SHPEDQJXQDQ� PHUXSDNDQ� NHZDMLEDQ��

NDUHQD�SDGD� SULVQVLSQ\D� VHPXD�ZDUJD�PDV\DUDNDW� EHUNHZDMLEDQ� XQWXN�

LNXW� VHUWD� PHPLNXO� EHEDQ� SHPEDQJXQDQ� GDQ� PHQVXNVHVNDQ� MDODQQ\D�

SHPEDQJXQDQ� PDV\DUDNDW�� 3HUOX� GLSHUKDWLNDQ� DGDODK� EHUYDULDVLQ\D�

LQWHQVLWDV� EHEHUDSD� ODSLVDQ� PDV\DUDNDW� DGD� PDFDP-PDFDP� PRWLYDVL�

\DQJ�PHQGRURQJ�ZDUJD�PDV\DUDNDW�XQWXN�EHUSDUWLVLSDVL�GDODP�NHJLDWDQ�

SHPEDQJXQDQ�PDV\DUDNDW��$OEL]]D�������� 

'LDPDWL� GDUL� PRWLYDVLQ\D�� SDUWLVLSDVL� PDV\DUDNDW� GDODP�

SHPEDQJXQDQ�GDSDW�GLEHGDNDQ�PHQMDGL� EHEHUDSD�EHQWXN��GL� DQWDUDQ\D�

SDUWLVLSDVL� NDUHQD� WDNXW�� VHNHGDU� LNXW-LNXWDQ�� VROLGDULWDV�� DWDX� NDUHQD�

PHQJHUWL� GDQ� VDGDU� DNDQ� NHZDMLEDQQ\D�� ,NXW� VHUWDQ\D� PDV\DUDNDW�

VHWHPSDW� \DQJ� ELDVD� GLVHEXW� GHQJDQ� SDUWLVLSDVL� PDV\DUDNDW� VHWHPSDW�

PHPHJDQJ� SHUDQDQ� \DQJ� SHQWLQJ� MXJD� GDODP� NHODQFDUDQ� GDQ�

NHEHUKDVLODQ� SHPEDQJXQDQ� PDV\DUDNDW�� \DLWX� SDUWLVLSDVL� \DQJ� WHUWLE��

WHUDWXU��EHUNHODQMXWDQ�GDQ�EHUWDQJJXQJ�MDZDE��,ELG������� 

'LVNXUVXV�'LDORJ�GDODP�.HUXNXQDQ�6RVLDO 

'DODP� XVDKD� PHQFLSWDNDQ� NHUXNXQDQ� GL� DQWDUD� PDV\DUDNDW�

,QGRQHVLD� \DQJ� PDMHPXN�� SHUOX� GLEDQJXQ� VHVXDWX� \DQJ� GDSDW��

PHQMHPEDWDQL� WHUFLSWDQ\D� NHUXNXQDQ� VRVLDO� GL� DQWDUD� XPDW� EHUDJDPD��

.DUHQD�LWX�PDV\DUDNDW��.ULVWHQ��GDODP��NDU\D��PLVLQ\D��VDPELO�PHQ\DGDUL� 



<XGKL�.DZDQJXQJ��-HQL�,VKDN�/HOH��������������������������������������������������������������������� 

9,6,2�'(,��-XUQDO�7HRORJL�.ULVWHQ  9RO�����1R����-XOL����� 

XQLYHUVDOLWDV�YLVL�GDQ�SHUDQDQQ\D�GDODP�NDU\D�SHQ\HODPDWDQ�$OODK��WHWDS�

KDUXV�PHOLKDW�NHSHQWLQJDQ�GLULQ\D�GDODP�NDU\D�SHQ\HODPDWDQ�\DQJ�WLGDN�

WHUOHSDV� GDUL� SHUDQDQ� DJDPD-DJDPD� ODLQ�� \DQJ� MXJD� VHFDUD� WHRORJLV�

PHPSXQ\DL� NHSHQWLQJDQ� \DQJ� OHJLWLPDWH� �GDODP� NDU\D� SHQ\HODPDWDQ���

0DV\DUDNDW�.ULVWHQ� WLGDN�GDSDW�EHUVLIDW�HNVNOXVLI�GDQ�LQNOXVLI��PHODLQNDQ�

VXDWX�SDJX\XEDQ�\DQJ�EHUVDPD�GHQJDQ�SDJX\XEDQ-SDJX\XEDQ�WHWDQJJD�

LNXW� VHUWD� EHUNDU\D� GDODP� NDU\D� SHQ\HODPDWDQ� LODKL�� 3HQJDNXDQ� JHUHMD�

�EDFD�� PDV\DUDNDW� .ULVWHQ�� WHUKDGDS� SHUDQDQ� DJDPD-DJDPD� WHWDQJJD�

GDODP� NDU\D� SHQ\HODPDWDQ� EXNDQODK� VXDWX� NDSLWXODVL� GDODP� NHJLDWDQ�

NDU\D� PLVL�� WHWDSL� PHUXSDNDQ� XQJNDSDQ� NHNDWROLNDQ� JHUHMD�� %XDK� GDUL�

VLNDS� RSWLPLV� WHUKDGDS� UDKPDW� $OODK� \DQJ� XQLYHUVDO� LDODK� NHVDGDUDQ�

EDKZD� PDVD� HVNKDWRORJLV� WLGDN� GLMDODQL� VHQGLUL� ROHK� JHUHMD� �EDFD��

PDV\DUDNDW�.ULVWHQ��� NDUHQD� VHMDUDK� WHODK�PHPEXNWLNDQ�EDKZD�DJDPD-

DJDPD� ODLQ� MXJD�VHGDQJ�PHQXMX�NHSDGD�NHVHPSXUQDDQ�6DQJ�3HQFLSWD��

³5DVD�EHUVDPD´�GDODP�SHUMDODQDQ��\DQJ�DGDODK�UDVD�LPDQ��NDUHQD�SDGD�

GDVDUQ\D� LPDQ� EHUVLIDW� ³WHUEXND´� GDQ� EXNDQ� SHUWDPD-WDPD� NDUHQD�

PDV\DUDNDW� .ULVWHQ� PDX� PHQJLNXWVHUWDNDQ� \DQJ� ODLQ�� WHWDSL� NDUHQD�

JHUHMD��EDFD��PDV\DUDNDW�.ULVWHQ��VDGDU�EDKZD�NDU\D�NHVHODPDWDQ�$OODK�

EHUVLIDW� XQLYHUVDO�� .DUHQD� LWX� VLIDW� GLDORJLV� GDODP� SHUJDXODQ� GHQJDQ�

DJDPD-DJDPD� WHWDQJJD�� GLVDGDUL� VHEDJDL� VLNDS� \DQJ� GLEHQWXN�

EHUGDVDUNDQ�NHVDGDUDQ�WHRORJL�.ULVWHQ��:RJD��������� 

3DGD�PDVD�MDEDWDQ�0XNWL�$OL�VHEDJDL�0HQWHUL�$JDPD�GL�,QGRQHVLD��

JDJDVDQ� WHQWDQJ� GLDORJ� DQWDU� XPDW� EHUDJDPD�� GLDQJNDW� GDQ�

GLSURJUDPNDQ� GHQJDQ� PHPEHQWXN� NHUXNXQDQ� KLGXS� EHUDJDPD� \DQJ�

NHJLDWDQ��SRNRNQ\D��DGDODK��PHQ\HQJJDUDNDQ��GLDORJ-GLDORJ��DQWDU��XPDW� 
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EHUDJDPD��*DJDVDQ�LWX�QDPSDNQ\D�GLSHQJDUXKL�ROHK�SHQJDODPDQ�0XNWL�

$OL� \DQJ�PHQGDSDW� NHVHPSDWDQ�PHQJLNXWL� WLJD� NDOL�GLDORJ� LQWHUQDVLRQDO��

\DLWX�GL� 7RN\R�� WDKXQ������GDODP�7KH�1LQWK� ,QWHUQDWLRQDO�&RQJUHVV� IRU�

WKH� +LVWRU\� RI� UHOLJLRQV�� WDKXQ� ����� GL� $MDOWRXQ�� %HLUXW� GDODP�'LDORJXH�

%HWZHHQ� 0HQ� RI� /LYLQJ� )DLWKV� � \DQJ� GLDGDNDQ�:&&�� GDQ� SDGD� WDKXQ��

\DQJ� VDPD� GL� .\RWR� GDODP�:RUOG� &RQIHUHQFH� RQ� 5HOLJLRQ� DQG� 3HDFH��

6HMDN�WDKXQ������VDPSDL�GHQJDQ�������WHODK�GLDGDNDQ�����NDOL�GLDORJ�GL�

���NRWD��GHQJDQ�PHPEDKDV�WHQWDQJ�PDVDODK-PDVDODK�PDV\DUDNDW�\DQJ�

PHUXSDNDQ� EHUVDPD�� GL� DQWDUDQ\D� PDVDODK� NHUXNXQDQ� GDQ� WROHUDQVL�

XPDW� EHUDJDPD�� NRGH� HWLN� SHUJDXODQ� GDQ� SHQ\HEDUDQ� DJDPD�� ZDGDK�

NHUMDVDPD� DQWDU� XPDW� EHUDJDPD�� VHUWD� QLODL-QLODL� DJDPD� GDODP�

SHPEDQJXQDQ��'DXOD\�������� 

0XQFXOQ\D� ,17(5),'(,� �,QVWLWXWH� IRU� ,QWHU� )DLWK� 'LDORJXH� LQ�

,QGRQHVLD�� � DWDX� ',$1� �,QVWLWXW� 'LDORJ� $QWDU-,PDQ� GL� ,QGRQHVLD��� \DQJ�

ODKLU� SDGD� WDKXQ� ����� MXJD� PHUXSDNDQ� VXPEDQJDQ� \DQJ� EHUDUWL� EDJL�

DUXV� EDUX� \DQJ� WHUEXND� GDQ� PHQJKDUJDL� NHPDMHPXNDQ� DJDPD� VHUWD�

PHQMHPEDWDQL� PLVL� DJDPD-DJDPD� GDODP� UHODVLQ\D� GHQJDQ� WDQWDQJDQ�

SHUVRDODQ�PDV\DUDNDW� \DQJ�GLKDGDSL� EHUVDPD��'LDORJ� \DQJ�GLZXMXGNDQ�

EXNDQ�KDQ\D�PHQGRURQJ�GLDORJ�NHUMDVDPD� WDNWLV��SUDJPDWLV�� WHWDSL� MXJD�

GLDORJ�WHRORJLV�DJDU�WHUFDSDL�VXDWX�SHPDKDPDQ�EHUVDPD�\DQJ�PHPEHUL�

NHVDGDUDQ\DQJ� OHELK� PHQGDODP� GDODP� VLNDS� VDOLQJ� PHQJKDUJDL�

SHUEHGDDQ�PDVLQJ-PDVLQJ�DJDPD��'DUPDSXWHUD��������� 

'LVNXUVXV�3HUVSHNWLI�.ULVWHQ�GDODP�.HUXNXQDQ�6RVLDO� 

0DV\DUDNDW��.ULVWHQ��PHUXSDNDQ��EDJLDQ��GDUL��EDQJVD���,QGRQHVLD� 
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\DQJ�PDMHPXN��\DQJ�KDUXV�WDDW�NHSDGD�VHPXD�NHWHWDSDQ�GDQ�SHUXQGDQJ

-XQGDQJDQ� \DQJ� EHUODNX� GL� 1HJDUD� .HVDWXDQ� 5HSXEOLN� ,QGRQHVLD��

0DV\DUDNDW� .ULVWHQ� KHQGDNQ\D� PHQMDGL� JDUDP� GDQ� WHUDQJ� GXQLD��

NKXVXVQ\D� EDJL� ,QGRQHVLD�� \DLWX� GHQJDQ� PHQMDGL� ZDUJD� QHJDUD�

,QGRQHVLD�\DQJ�EDLN��6HEDJDL�ZDUJD�QHJDUD� ,QGRQHVLD�\DQJ�EDLN�KDUXV�

PHPDKDPL� GDQ� PHODNVDQDNDQ� SULVLS-SULQVLS� GDVDU� VHEDJDLPDQD�

GLDMDUNDQ�GDODP�$ONLWDE��GL�DQWDUDQ\D��6XSDUWRQR�������� 

3ULQVLS� SHUWDPD� VHEDJDL� ZDUJD� QHJDUD� \DQJ� EDLN� DGDODK� WDDW�

NHSDGD� KXNXP-KXNXP� QHJDUD� DWDX� SHPHULQWDK�� 5RPD� ����-��� $OODK�

PHQJJXQDNDQ�SHPHULQWDK�XQWXN�PHQJDWXU�PDQXVLD��'HPLNLDQ�MXJD�$OODK�

PHQJKHQGDNL� PDV\DUDNDW� .ULVWHQ� \DQJ� DGD� GL� ,QGRQHVLD� WDDW� NHSDGD�

SHPHULQWDK��8QWXN�PHODNXNDQ�SHPHULQWDKDQ�\DQJ�EDLN��PDND�SHPHULQWDK�

PHPEXDW� KXNXP-KXNXP� GDQ� SHUDWXUDQ-SHUDWXUDQ� VHEDJDL� SHGRPDQ��

.DUHQD� LWX� NHWDDWDQ� NHSDGD� SHPHULQWDK� WLGDN� OHSDV� GDUL� NHWDDWDQ�

WHUKDGDS�KXNXP-KXNXP�WHUVHEXW��WHUPDVXN�GLGDODPQ\D�XQWXN�WXUXW�VHUWD�

GDODP�PHUDMXW�GDQ�PHQMDOLQ�SHUVDWXDQ�SDVFD�SHPLOX�\DQJ�WHODK�GLJHODU� 

3ULQVLS�NHGXD�VHEDJDL�ZDUJD�QHJDUD�\DQJ�EDLN�DGDODK�PHPED\DU�

SDMDN� �0DW�� �����-����� 1HJDUD� PHPEXWXKNDQ� XDQJ� XQWXN� PHPELD\DL�

NHKLGXSDQ� EDQJVD�� 6LNDS� PDV\DUDNDW� .ULVWHQ� VHEDJDL� ZDUJD� QHJDUD�

\DQJ� EDLN� WHUKDGDS� SHPHULQWDK� WLGDN� EROHK� KDQ\D� PHPLQWD� \DQJ�

GLSHUOXNDQ�� WHWDSL� MXJD�KDUXV�PHPEHUL�VHVXDWX�NHSDGD�SHPHULQWDK��GDQ�

VDODK� VDWXQ\D� DGDODK� GHQJDQ� PHPED\DU� SDMDN�� VHKLQJJD� UHKDELOLWDVL�

NHUXVDNDQ�PDWHULO�SDVFD�UXVXK�SHPLOX�GDSDW�MXJD�EHUMDODQ�GHQJDQ�ODQFDU�

ROHK� NDUHQD� NHWHUVHGLDDQ� GDQD� GDUL� VHNWRU� SDMDN� VHEDJDL� SHQHULPDDQ�

QHJDUD� 
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3ULQVLS�NHWLJD�VHEDJDL�ZDUJD�QHJDUD� ,QGRQHVLD�\DQJ�EDLN�DGDODK�

PHQJDPELO� EDJLDQ� GDODP� UHQFDQD� SHPHULQWDK� GDQ� PDV\DUDNDW�

VHNHOLOLQJQ\D� �<RK�� �������� <HVXV� PHQJLQJLQNDQ� DJDU� RUDQJ� .ULVWHQ�

PHQMDGL� DQJJRWD� PDV\DUDNDW� DJDU� PHPEDZD� NDEDU� NHVXNDDQ� NHSDGD�

PDV\DUDNDW� GL� VHNLWDUQ\D�� 6HEDJDL� DQJJRWD� PDV\DUDNDW�� ZDMLE� EHU�

SDUWLVLSDVL�GDODP�PDV\DUDNDW��PLVDOQ\D��3HPLOX��NHUMD�EDNWL�PHPEDQJXQ�

MHPEDWDQ��URQGD�PDODP�GDQ�ODLQ-ODLQ� 

3ULQVLS� NHHPSDW� VHEDJDL� ZDUJD� QHJDUD� ,QGRQHVLD� \DQJ� EDLN�

DGDODK� PDX� PHQHULPD� MDEDWDQ� GDODP� SHPHULQWDKDQ�� 'DODP� 5RPD� ���

GLQ\DWDNDQ�EDKZD�SHPHULQWDK�LWX�GLNHKHQGDNL�$OODK��EDKNDQ�GLVHEXW�MXJD�

VHEDJDL� KDPED� $OODK�� XQWXN� NHEDLNDQ� PDQXVLD�� 0DV\DUDNDW� .ULVWHQ�

DGDODK� KDPED-KDPED� $OODK�� GHQJDQ� GHPLNLDQ� EHUVHGLD� PHQHULPD�

MDEDWDQ� GDODP� SHPHULQWDKDQ�� -DGL� GDODP� SHPLOX� WLGDN� KDQ\D� PHPLOLK�

DNDQ� WHWDSL� MXJD� LNXW� DQGLO� VHEDJDL� FDORQ� SHPLPSLQ� XQWXN� PHQGXGXNL�

MDEDWDQ� NHQHJDUDDQ�� 'DODP� $ONLWDE� EDQ\DN� WHUGDSDW� FRQWRK� KDPED�

7XKDQ� \DQJ� EDLN� GDODP� SHPHULQWDKDQ�� VHSHUWL�� 'DXG�� +L]NLD�� 1HKHPLD��

(]UD�GDQ�ODLQ-ODLQ� 

3ULQVLS�NHOLPD�VHEDJDL�ZDUJD�QHJDUD� ,QGRQHVLD�\DQJ�EDLN�DGDODK�

PHODZDQ� \DQJ� VDODK�� <HVXV�PHQDPDNDQ� GLUL1\D� VHEDJDL� WHUDQJ� GXQLD�

�<RK�������� 0DV\DUDNDW� .ULVWHQ� MXJD� GLVHEXW� MXJD� VHEDJDL� JDUDP� GDQ�

WHUDQJ� GXQLD� �0DW�� ������� 'HQJDQ� GHPLNLDQ� PDV\DUDNDW� .ULVWHQ� KDUXV�

KLGXS�GL�GDODP�WHUDQJ��$UWLQ\D�PDV\DUDNDW�.ULVWHQ�KDUXV�PHQFHJDK�GDQ�

PHODZDQ� WLQGDNDQ-WLQGDNDQ� \DQJ� EHUWHQWDQJDQ� GHQJDQ� KXNXP-KXNXP�

QHJDUD�� VHSHUWL� NHFXUDQJDQ� �GDODP� SHPLOX��� PRQH\� SROLWLF� �GDODP�

SHPLOX���SHQ\HEDUDQ��KRD[�GDQ�ILWQDK��GDODP�SHPLOX���SHUMXGLDQ��SHQFXUL- 
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DQ��SHPEXQXKDQ�GDQ�ODLQ�VHEDJDLQ\D� 

3ULQVLS�NHHQDP�VHEDJDL�ZDUJD�QHJDUD�,QGRQHVLD�\DQJ�EDLN�DGDODK�

PHQGRDNDQ� SDUD� SHPLPSLQ� QHJDUD� ��� 7LP�� ���-���� %HUGRD� LWX� EXNDQ�

EHUDUWL� PHQ\DWDNDQ� SHQJKDUJDDQ� WHUKDGDS� SHPHULQWDK� NDUHQD� VHWXMX�

WHUKDGDS� WLQGDNDQ-WLQGDNDQ� SHPHULQWDK�� WHWDSL� NDUHQD� GDODP� GRD� LWX�

SHPHULQWDK� GLSHUKDGDSNDQ� NHSDGD� $OODK�� 0DV\DUDNDW� .ULVWHQ� EHUGRD�

NLUDQ\D� 7XKDQ� PHQDQDPNDQ� NHKHQGDN1\D� GDODP� WLQGDNDQ-WLQGDNDQ�

\DQJ� GLDPELO� ROHK� SHPHULQWDK�� %HUGRD� DGDODK� VLNDS� VSLULWXDOLWDV� \DQJ�

PXVWL�GLPLOLNL�VHWLDS�LQVDQ�NULVWLDQL��VHFDUD�NKXVXV�GDODP�PHQ\XNVHVNDQ�

SHPLOX������DGD�EDQ\DN�SRNRN�GRD�\DQJ�KDUXV�GLSDQMDWNDQ�SDGD�7XKDQ�

GL� DQWDUDQ\D�� NHODQFDUDQ� VLGDQJ�0DKNDPDK� .RQVWLWXVL� GDODP� VHQJNHWD�

SHPLOX� ����� GDQ� VXNVHVL� NHSHPLPSLQDQ� WHUWLQJJL� �SUHVLGHQ� GDQ� ZDNLO�

SUHVLGHQ���VHKLQJJD�PHPEDZD�EDQJVD�,QGRQHVLD�GDODP�PDVD�NHMD\DDQ�

GL�PDQD�PDV\DUDNDW�.ULVWHQ�MXJD�WXUXW�DQGLO� 

3(0%$+$6$1 

3DGD� EDJLDQ� LQL� DNDQ� GLEDKDV� EHQDQJ�PHUDK� UHNRQVLOLDVL� SDVFD� SHPLOX� �����

PHODOXL� GLVNXUVLI� NULWLV� \DQJ�PHPEXND� ZDFDQD� OHELK� ORJLV� GDQ� GLQDPLV�� 3HQJHWDKXDQ�

PHUXSDNDQ� NHQLVFD\DDQ� \DQJ� DNDQ� PHPEDZD� PDQXVLD� PDVXN� NH� GDODP� SHUDGDEDQ�

\DQJ� OHELK�PDMX�� %HULNXW� EDKDVDQ� UHNRQVLOLDVL� ULLO� \DQJ� GDSDW�PHQMDGL� WLWLN� WRODN� XQWXN�

PHUHNDWNDQ�NHPEDOL�VLPSXO-VLPSXO�PDV\DUDNDW�UHQJJDQJ�ROHK�NDUHQD�SHUEHGDDQ�SROLWLN�

DJDU�WHUMDOLQ�NHUXNXQDQ�VRVLDO� 

7RNRK� PDV\DUDNDW� PHPLOLNL� SHUDQ� \DQJ� VDQJDW� VWUDWHJLV� GDODP�

PHUHNRQVLOLDVL� NHUXNXQDQ� VRVLDO� \DQJ� WHUNR\DN� ROHK� SHUEHGDDQ� SROLWLN�

GLPDQD� MXJD�DJDPD�GLEDZD�NH�SXVDUDQ�SHUVRDODQ��7HUNDLW�KDO� LQL� WRNRK��

PDV\DUDNDW���NULVWLDQL�VHFDUD�NKXVXV���\DQJ�VHGLDQ\D��PHPXODL�XQWXN�PH-� 
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UHNRQVLOLDVL� PHUDQJNXO� VHPXD� WRNRK-WRNRK� PDV\DUDNDW� ODLQQ\D� �WLGDN�

KDQ\D� WRNRK� DJDPD��� 'HQJDQ� KDGLUQ\D� WRNRK� PDV\DUDNDW� GL� WHQJDK�

GL\DNLQL� DNDQ� PHPEDZD� NHUXNXQDQ� VRVLDO� OHELK� FHSDW� WHUZXMXG� ROHK�

NDUHQD� PDV\DUDNDW� OHELK� PHQJKRUPDWL� GDQ� PHQJKDUJDLQ\D�� 0DND�

DUDKDQ� GDQ� SLNLUDQ� WRNRK� PDV\DUDNDW� DNDQ� PDPSX� PHUHNRQVLOLDVL�

UXQWXKQ\D�NHUXNXQDQ�VRVLDO�\DQJ�WHUMDGL�SDVFD�SHPLOX������ 

'HQJDQ� SHQMHODVDQ� WHQWDQJ� SDUWLVLSDVL� WHUVHEXW� GL� DWDV�� PDND�

PDV\DUDNDW� .ULVWHQ� GL� ,QGRQHVLD� VH\RJ\DQ\D� GDSDW� PHUHNRQVLOLDVL�

GHQJDQ� PHPEDQJXQ� SDUWLVLSDVL� GHQJDQ� WXUXW� WHUOLEDW� DNWLI� GDODP�

SHPEDQJXQDQ�\DQJ�DGD�GL�PDV\DUDNDW�VHNLWDU��VHKLQJJD�PHPLQLPDOLVLU�

WHUMDGLQ\D�JHVHNDQ-JHVHNDQ��DWDX�EHQWXUDQ-EHQWXUDQ�DQWDUD�JHUHMD�GDQ�

PDV\DUDNDW� VHNLWDU�� EDKNDQ� GLPXQJNLQNDQ� PDV\DUDNDW� VHNLWDU� DNDQ�

EHUSDUWLVLSDVL� WHUKDGDS� NHEHUDGDDQ�JHUHMD� \DQJ�DGD�GL� WHQJDK-WHQJDK�

PDV\DUDNDW�� 7HUOHELK� SDVFD� SHPLOX� ����� \DQJ� WHODK� PHPEHODK�

PDV\DUDNDW�,QGRQHVLD�GDODP�NRWDN-NRWDN�DJDPD�DWDX�NH\DNLQDQ��PDND�

GLVNXUVLI�SDUWLVLSDVL�DNWLI�\DQJ�DGDSWLI�DNDQ�PDPSX�PHQHUMHPDKNDQ�GDQ�

PHQFDLUNDQ� NHEHNXDQ� VHUWD� NHFXULJDDQ� DQWDU� SHPHOXN� DJDPD� \DQJ�

GLPDQIDDWNDQ� VHFDUD� QHJDWLI� ROHK� SROLWLN� NHNXDVDDDQ�� -LND�

PHPXQJNLQNDQ�EDKNDQ�GLSHUOXNDQ�XQWXN�UHNRQVLOLDVL�PDND�PDV\DUDNDW�

.ULVWHQ�\DQJ�PHQJDZDOL�GHQJDQ�EHUSHGRPDQ�SDGD�NHPDQXVLDDQ�\DQJ�

GLGDVDUNDQ�SDGD�DMDUDQ�$ONLWDE� 

3DVFD� SHPLOX� ,QGRQHVLD� ������ UDN\DW� ,QGRQHVLD� WHUSHFDK�

PHQJLNXWL� SLOLKDQ� SROLWLNQ\D� PDVLQJ-PDVLQJ� VHKLQJJD� KXEXQJDQ� DQWDU�

NRPSRQHQ� EDQJVD� SHUVDWXDQ� EDQJVD� PHQMDGL� UHQJJDQJ�� 8QWXN� LWX�

UHNRQVLOLDVL���PHODOXL���GLVNXUVXV��GLDORJ��NHUXNXQDQ��VRVLDO��SHUOX��GLJHODU� 
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SDVFD�JHODUDQ�SHPLOX��GHQJDQ�NRQWHQ�SHUVDXGDUDDQ��SHUVDKDEDWDQ�GDQ�

SHUVDWXDQ� 

5HNRQVLOLDVL� XQWXN� PHPXOLKNDQ� NHUXNXQDQ� VRVLDO� SDVFD� SHPLOX�

�����SHUOX�GLIRUPDW�XODQJ�SHUVSHNWLI�EHUEDQJVD�GDQ�EHUQHJDUD�\DQJ�OHELK�

KXPDQLV� PHODPSDXL� SHUEHGDDQ� DJDPD� GDQ� SROLWLN� VHFDUD� NKXVXV��

0DV\DUDNDW�.ULVWHQ�DGDODK�EDJLDQ�GDUL�EDQJVD�,QGRQHVLD�\DQJ�SHUOX�EHU�

VLNDS� OHELK� LQNOXVLI�� VHKLQJJD� PDPSX� PHUDQJNXO� PDV\DUDNDW� ODLQQ\D�

GDODP�NHUDQJND�NHUXNXQDQ�VRVLDO� 

.(6,038/$1 

3HUWDPD�� ,QGRQHVLD� PHUXSDNDQ� EDQJVD� \DQJ�PDMHPXN� GDUL� VHJL�

DJDPD��VXNX��UDV��JRORQJDQ�GDQ�ODLQ-ODLQ��1DPXQ�NHPDMHPXNDQ�LQL�WLGDN�

PHQMDGL�SHUVRDODQ��5HNRQVLOLDVL�SDVFD�SHPLOX������PHUXSDNDQ�KDO�\DQJ�

PHQGHVDN� VHEDJDLPDQD� NRPLWPHQ�PDV\DUDNDW� ,QGRQHVLD� OHELK�PHPLOLK�

XQWXN�KLGXS�EHUGDPSLQJDQ�VHFDUD�GDPDL�GHQJDQ�VHJDOD�GLQDPLND�\DQJ�

DGD�� 

.HGXD��PDV\DUDNDW�.ULVWHQ�DGDODK�EDJLDQ�GDUL� ,QGRQHVLD��'DODP�

UHNRQVLOLDVL�VRVLDO�SDVFD�SHPLOX�������VHKDUXVQ\D�EHUSHUDQ�DNWLI��EHNHUMD�

VDPD� GDQ� EHUGLDORJ� GHQJDQ� SDUD� WRNRK� PDV\DUDNDW�� GDQ� EHUWLQGDN�

NRQNULW�� ,WXODK� SHUVSHNWLI� PDV\DUDNDW� .ULVWHQ� GDODP� PHQFLSWDNDQ�

NHUXNXQDQ� VRVLDO� \DQJ� WHODK�PHQJDODPL� XMLDQ� GDQ� WHUXV� GLSHULNVD�XQWXN�

GLNDML� GLVHVXDLNDQ� GHQJDQ� NRQWHNV� SHUJHUDNDQ� UHNRQVLOLDVL� EDQJVD�

,QGRQHVLD�SDVFD�SHPLOX������PHQXMX�SHUDGDEDQ�GXQLD�HUD�GLJLWDO��� 
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'$)7$5�3867$.$ 

$GLZLUDKD\X��$����������3HULODNX�0DQXVLD�GDQ�/LQJNXQJDQ�6RVLDO��<RJ\D�
NDUWD��6730'� 

$O�0XQDZDU��6��$��+���	�+DOLP��$����������)LNLK�+XEXQJDQ�$QWDU�$JDPD��
-DNDUWD��&LSXWDW�3UHVV� 

$OEL]]D��2����������3HQJDQWDU�,OPX�6RVLDWUL��<RJ\DNDUWD��6730'� 

$PHULND��'��(���Q�G����(QVLNORSHGL�$PHULND� 

'DUPDSXWHUD��(����������6HEXDK�6XPEDQJDQ�'LDORJ��.ULWLN�GDQ�,GHQWLWDV�
$JDPD��<RJ\DNDUWD��'LDQ��,QWHUILGHL� 

'DXOD\�� +�� �������� %DJLDQ� 3UR\HN� 3HQLQJNDWDQ� 3HQJNDMLDQ� .HUXNXQDQ�
+LGXS�8PDW�%HUDJDPD�� -DNDUWD��3XVDW� /LWEDQJ�.HKLGXSDQ�%HUDJD�
PD��%DGDQ�/LWEDQJ�$JDPD�	�'LNODW�.HDJDPDDQ��'HSDUWHPHQ�$JD�
PD�5,� 

'LE\RWLQL�� &�� 5��� 	� :LGLDWL�� �������� 3HQJDQWDU� 6RVLRORJL�� <RJ\DNDUWD��
6730'� 

+RHYH��9����������(QVLNORSHGLD�,QGRQHVLD��,Q�����WK�HG���SS������±�������
9DQ�+RHYH� 

,VPDLO��)����������'LQDPLND�.HUXNXQDQ�$QWDU�8PDW�%HUDJDPD��%DQGXQJ��
37�5HPDMD�5RVGDNDU\D� 

-LUKDQXGGLQ����������3HUEDQGLQJDQ�$JDPD��<RJ\DNDUWD��3XVWDND�3HODMDU� 

.DZDQJXQJ�� <�� �����D��� 5HOLJLRXV� PRGHUDWLRQ� GLVFRXUVH� LQ� SOXUDOLW\� RI�
VRFLDO�KDUPRQ\�LQ�,QGRQHVLD��,QWHUQDWLRQDO�-RXUQDO�RI�6RFLDO�6FLHQFHV�
DQG� +XPDQLWLHV�� ������ ���±����� KWWSV���GRL�RUJ����������
LMVVK�Y�Q����� 

.DZDQJXQJ��<�������E���7HRORJL�.HKRUPDWDQ��6DQJ�3HPLPSL�Q���<RJ\D�
NDUWD��.DGHVL�3XEOLVKHU� 

..%,����������5HNRQVLOLDVL��5HWULHYHG�IURP�MDJRNDWD�FRP�ZHEVLWH��KWWSV���
MDJRNDWD�FRP�NDWD-ELMDN�NDWD-UHNRQVLOLDVL�KWPO 

/XELV��5����������&HWDN�%LUX�3HUDQ�$JDPD��-DNDUWD��3XVOLWEDQJ� 

0RHOLRQR��$��0����������.DPXV�%HVDU�%DKDVD�,QGRQHVLD��-DNDUWD��%DODL�
3XVWDND� 
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3XUZDGDUPLQWD��:��-����������.DPXV�8PXP�%DKDVD�,QGRQHVLD��-DNDUWD��
%DODL�3XVWDND� 

5XVPDOD��&����������6LVWHP�6RVLDO�,QGRQHVLD��<RJ\DNDUWD��6730'� 

6XEDJ\R�%��� $�� ��������3HQJDQWDU� 5LVHW� .XDQWLWDWLI� GDQ� .XDOLWDWLI�� %DQ�
GXQJ��<D\DVDQ�.DODP�+LGXS� 

6XJL\DQWR����������7HRUL�GDQ�(WLND�3HNHUMDDQ�6RVLDO��<RJ\DNDUWD��$30'� 

6XPSHQR��:����������6HNRODK�0DV\DUDNDW��0HQHUDSNDQ�5DSLG�7UDLQLQJ�
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