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)DNXOWDV�+XNXP�8QLYHUVLWDV�6ULZLMD\D�3DOHPEDQJ�  

� (PDLO���VLPDQJXQVRQJV\DKUL#JPDLO�FRP 

 

$EVWUDN 

,QVLGHU�WUDGLQJ�PHUXSDNDQ�NHJLDWDQ�FRUSRUDWH�LQVLGHUV�DWDX�SUDNWHN�RUDQJ�GDODP�NRUSRUDVL�

\DQJ� PHODNVDQDNDQ� WUDQVDNVL� NHJLDWDQ� VHNXULWDV� DWDX� WUDGLQJ� GHQJDQ� PHPDQIDDWNDQ�

LQIRUPDVL� \DQJ�HNVNOXVLI� \DQJ�PHUHND�PLOLNL�DWDX� LQVLGH�QRQSXEOLF� LQIRUPDWLRQ� DWDX�\DQJ�

GLNHQDO�GHQJDQ� LVWLODK� LQIRUPDVL�RUDQJ�GDODP��3DGD�7DKXQ������VLODP��GXQLD�SDVDU�PRGDO�

GLJXQFDQJ� NDVXV� EHVDU� PHQJHQDL� DGDQ\D� ODSRUDQ� LQGLNDVL� LQVLGHU� WUDGLQJ� GDQ�PDQLSXODVL�

SDVDU� GDODP� SHQMXDODQ� VDKDP� 37� %DQN� &HQWUDO� $VLD� 7EN�� %DKZD� WHUGDSDW� LQGLNDVL�

WHUMDGLQ\D�NHJLDWDQ�LQVLGHU�WUDGLQJ�SDGD�SHPEHQWXNDQ�KDUJD�VDKDP�37��%&$��6DQNVL�\DQJ�

GDSDW� GLEHULNDQ� WHUKDGDS� SHODNX� LQVLGHU� WUDGLQJ� DGDODK� EHUGDVDUNDQ� 3DVDO� ���� 88� 1R��

�������WHQWDQJ�3DVDU�0RGDO� 

 

.DWD�.XQFL���,QVLGHU�7UDGLQJ��+XNXP�3DVDU�0RGDO��37��%&$� 

 

$EVWUDFW 

,QVLGHU� WUDGLQJ� LV� RU� SULYDWH� SUDFWLFH� RI� SHRSOH� LQ� WKH� VWDWH� RYHU� WKH� FRPSDQ\� RU�

LPSOHPHQWDWLRQ� RI� WKH� SURSRVHG� FRUSRUDWH� WKH� LQVLGHUV� �� RI� WKH� SURSRVHG� DFTXLVLWLRQ�

VHFXULWLHV�RU�WUDGLQJ�E\�XVLQJ�LQIRUPDWLRQ�EHLQJ�H[FOXVLYH�WKDW�WKHLU�ULJKW�KDQGV�SRVVHVV�RU�

LQVLGH�QRQSXEOLF�RQ�LQIRUPDWLRQ�RU�WKDW�ZKLFK�NQRZQ�E\�WKHVH�WHUPV�LQVLGHU�LQIRUPDWLRQ��,Q�

�����DJR�� WKH�ZRUOG� FDSLWDO�PDUNHW� VKDNHQ� FDVHV�PRVWO\� DERXW� D� UHSRUW� RQ� DQ� LQGLFDWLRQ�

LQVLGHU� WUDGLQJ�DQG�PDQLSXODWLRQ�RI� WKH�PDUNHW� LQ� WKH� VDOH�RI�37��%DQN�&HQWUDO�$VLD�7EN��

KDW� WKHUH� LV� DQ� LQGLFDWLRQ� WKH� DFWLYLWLHV� LQVLGHU� WUDGLQJ� RQ� HVWDEOLVKLQJ� VWRFN� SULFHV� 37��

%&$�� 6DQFWLRQV� LPSRVHG�DJDLQVW� WKH� UHJLPH� FDQ�EH� JLYHQ� LV� JXLOW\� RI� LQVLGHU� WUDGLQJ� DUH�

EDVHG�RQ�WKH�$UWLFOH�����ODZ�QR�����������RQ�&DSLWDO�0DUNHW� 
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.H\ZRUGV���,QVLGHU�7UDGLQJ��FDSLWDO�PDUNHW�ODZ��37��%&$ 

 

 

A. 3HQGDKXOXDQ 

1. /DWDU�%HODNDQJ 

 ,QVLGHU� WUDGLQJ� PHUXSDNDQ� NHJLDWDQ� FRUSRUDWH� LQVLGHUV� DWDX� SUDNWHN� RUDQJ� GDODP�

NRUSRUDVL� \DQJ� PHODNVDQDNDQ� WUDQVDNVL� NHJLDWDQ� VHNXULWDV� DWDX� WUDGLQJ� GHQJDQ�

PHPDQIDDWNDQ� LQIRUPDVL� \DQJ� HNVNOXVLI� \DQJ� PHUHND� PLOLNL� DWDX� LQVLGH� QRQSXEOLF�

LQIRUPDWLRQ� DWDX� \DQJ� GLNHQDO� GHQJDQ� LVWLODK� LQIRUPDVL� RUDQJ� GDODP�1� ,QVLGHU� 7UDGLQJ�

DGDODK� VDODK� VDWX� MHQLV� NHMDKDWDQ� SDVDU� PRGDO� \DQJ� VHFDUD� \XULGLV� GDSDW� GLNDWHJRULNDQ�

VHEDJDL�ZKLWH�FROORXU�FULPH�DWDX�NHMDKDWDQ�NHUDK�SXWLK��DUWLQ\D�VXDWX�EHQWXN�NHMDKDWDQ�\DQJ�

GLODNXNDQ� ROHK� RUDQJ±RUDQJ� EHUGDVL� \DQJ� SDQGDL�� EHUSHQJDODPDQ�� EHUNHPDPSXDQ� GDODP�

EDQ\DN� KDO� GDQ� ELDVDQ\D� FDQJJLK� SXOD� GDODP� PHPEXDW� PRGXV� RSHUDQGL� NHMDKDWDQ� \DQJ�

DNDQ�GLODNXNDQQ\D�2�  

3DGD�7DKXQ������VLODP��GXQLD�SDVDU�PRGDO�GLJXQFDQJ�NDVXV�EHVDU�PHQJHQDL�DGDQ\D�

ODSRUDQ� LQGLNDVL� LQVLGHU� WUDGLQJ� GDQ� PDQLSXODVL� SDVDU� GDODP� SHQMXDODQ� VDKDP� 37� %DQN�

&HQWUDO� $VLD� 7EN�� �VHODQMXWQ\D� GLVLQJNDW� 37�� %&$�� \DQJ� EDUX� PHODNXNDQ� VWRFNVSOLW�

�SHPHFDKDQ� QLODL� QRPLQDO� VDKDP��� 0HUXMXN� NHSDGD� ODSRUDQ� \DQJ� GLEXDW� 37� %XUVD� (IHN�

-DNDUWD�� MLND� GLOLKDW� GDUL� SROD� WUDQVDNVL� GDQ� SROD� RUGHUQ\D�� VDQJDW� NXDW� GXJDDQ� DGDQ\D�

PDQLSXODVL� SDVDU� PDXSXQ� SUDNWHN� LQVLGHU� WUDGLQJ� \DQJ� EHUWHGHQVL� NHSDGD� SHPEHQWXNDQ�

KDUJD� VDKDP� 37�� %&$� SDGD� KDUJD� WHUWHQWX�3� 7LPEXOQ\D� NHQDLNDQ� KDUJD� VDKDP� 37�� %&$�

VHWHODK� VWRFNVSOLW� GLSHUNLUDNDQ� NDUHQD� GLSLFX� ROHK� GRPLQDVL� EHOL� GDUL� EHEHUDSD� DQJJRWD�

EXUVD��EX\HU�LQLWLDWRU��VHODPD�SHULRGH����0HL-���-XQL�������3HQXUXQDQ�KDUJD�VDKDP�\DQJ�

                                                        
1� 1LQG\R�3UDPRQR��+XNXP�37��*R�3XEOLF�GDQ�3DVDU�0RGDO��<RJ\DNDUWD��&9�$QGL�2IIVHW��������KOP��

���� 

2� � ,ELG��KOP������ 

3� 7HPSR�LQWHUDNWLI��37�'DQDUHNVD�6HNXULWDV�DNDQ�GLSHULNVD�%DSHSDP��.DPLV�����-XOL�������3XNXO�������

:,%��KWWS����WHPSR�FR�LG��KJ��HNELV����������������EUN���������-���LG�KWPO��GLDNVHV� � SDGD����0HL������ 
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GLSHUNLUDNDQ� GLSLFX� ROHK� GRPLQDVL� MXDO� GDUL� EHEHUDSD� DQJJRWD� EXUVD� �VHOO� LQLWLDWRU��� \DQJ�

GLPDQD� WHUMDGL� GDUL� ��� -��� -XQL� ����� WHUVHEXW�MXJD� GLGXJD� VHEDJDL� XSD\D� SHPEHQWXNDQ�

KDUJD�VDKDP�37��%&$�4 

6HKXEXQJDQ� GHQJDQ� DGDQ\D� LVX� \DQJ� EHUNHPEDQJ� GL� NDODQJDQ� LQYHVWRU� PHQJHQDL�

GXJDDQ� LQVLGHU� WUDGLQJ� GDQ�PDQLSXODVL� SDVDU� GDODP� SHUGDJDQJDQ� VDKDP� 37�� %&$�� PDND�

%DGDQ� 3HQJDZDV� 3DVDU� 0RGDO� �%DSHSDP�� PHPEHQWXN� 7LP� 3HPHULNVD� XQWXN� PHPHULNVD�

WHUOHELK�GDKXOX�HPSDW�3HUXVDKDDQ�\DQJ�SDOLQJ�EDQ\DN�PHODNXNDQ�WUDQVDNVL�GDQ�PHPSXQ\DL�

QRPLQDO� WUDQVDNVL� \DQJ�SDOLQJ� EHVDU� GDUL� NHVHOXUXKDQ����3HUXVDKDDQ� \DQJ�GLGXJD� WHUOLEDW�

GDODP� NDVXV� LQL� \DLWX� 37� /LSSR� ,QYHVWPHQW�0DQDJHPHQW� \DQJ� PHODNVDQDNDQ� SHPEHOLDQ�

OHPEDU�VDKDP�GHQJDQ�WRWDO�����������OHPEDU�VDKDP��KDUJD�UDWD-UDWD�SHU�VDKDP�5S���������

GDQ� SHQMXDODQ� OHPEDU� VDKDP� GHQJDQ� WRWDO� ����������� OHPEDU� VDKDP� �KDUJD� UDWD-UDWD� SHU�

VDKDP� 5S���������� 37� 'DQDUHNVD� \DQJ� PHODNVDQDNDQ� SHPEHOLDQ� OHPEDU� VDKDP� GHQJDQ�

WRWDO� ����������� OHPEDU� VDKDP� �UDWD-UDWD� KDUJD� SHU� VDKDP� 5S����������� GDQ� SHQMXDODQ�

OHPEDU� VDKDP� GHQJDQ� WRWDO� ����������� OHPEDU� VDKDP� �UDWD-UDWD� KDUJD� SHU� VDKDP�

5S������������ 37� -DPVRVWHN� \DQJ� PHODNVDQDNDQ� SHPEHOLDQ� OHPEDU� VDKDP� GHQJDQ� WRWDO�

������������ OHPEDU� VDKDP� �UDWD-UDWD� KDUJD� SHU� VDKDP� \DLWX� 5S����������� GDQ� SHQMXDODQ�

OHPEDU� VDKDP� GHQJDQ� WRWDO� ����������� OHPEDU� VDKDP� �UDWD-UDWD� KDUJD� SHU� VDKDP� \DLWX�

5S����������� GDQ� 37� %DKDQD� \DQJ� PHODNVDQDNDQ� SHPEHOLDQ� OHPEDU� VDKDP� GHQJDQ� WRWDO�

���������� OHPEDU� VDKDP� �UDWD-UDWD� KDUJD� SHU� VDKDP� 5S����������� GDQ� SHQMXDODQ� OHPEDU�

VDKDP�GHQJDQ�WRWDO������������OHPEDU�VDKDP��KDUJD�UDWD-UDWD�SHU�VDKDP�5S���������5�  

%HUEDJDL�XSD\D�WHODK�GLODNXNDQ�ROHK�7LP�3HPHULNVD�EHUVDPD�37�%XUVD�(IHN�-DNDUWD� �

XQWXN�PHQFDUL�EXNWL�DGDQ\D�SHODQJJDUDQ�WHUVHEXW��8SD\D�DWDX� ODQJNDK-ODQJNDK�\DQJ�WHODK�

GLODNVDQDNDQ�WHUVHEXW�DQWDUD�ODLQ�\DLWX� 

                                                        
4� � ,ELG� 

5� � 3HQMHODVDQ�%$3(3$0�DWDV�+DVLO�3HPHULNVDDQ�.DVXV�7UDQVDNVL�3HUGDJDQJDQ�6DKDP�37��%&$�

7EN��6HQLQ���2NWREHU�������

KWWSV���ZZZ�DFDGHPLD�HGX���������3(1-(/$6$1B%$3(3$0B$7$6B+$6,/B3(0(5,.6$$1B.$686

B75$16$.6,B3(5'$*$1*$1B6$+$0B%37��%&$�6HQLQ����0HL������� � GLDNVHV�3DGD����0HL�������  
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a. 'RNXPHQ� WHUNDLW� NHJLDWDQ� WUDQVDNVL� SHUGDJDQJDQ� (IHN� \DQJ� GLNXPSXONDQ�PXODL� GDUL�

WDQJJDO���0HL������VDPSDL�GHQJDQ����-XOL�������GDQ 

b. $QDOLVD�GDWD�DWDV�NHJLDWDQ�WUDQVDNVL�VDKDP�37��%&$� 

  

3DGD� NHQ\DWDDQQ\D�� 7LP� 3HPHULNVD� NHVXOLWDQ� XQWXN� PHPEXNWLNDQ� DGDQ\D� VXDWX�

LQVLGHU� WUDGLQJ� NDUHQD� GXJDDQ� DZDO� EHOXPODK� FXNXS� XQWXN� PHQ\DWDNDQ� EDKZD� VXDWX�

SHUEXDWDQ� LWX� GLNDWDNDQ� LQVLGHU� WUDGLQJ� DWDX� EXNDQ��2OHK� NDUHQD� LWX�PDND�PHQDULN� XQWXN�

GLNDML�PHQJHQDL�GXJDDQ�NHJLDWDQ�LQVLGHU�WUDGLQJ�SDGD�37��%&$� 

 

2. 5XPXVDQ�0DVDODK 

%HUGDVDUNDQ�XUDLDQ�GL�DWDV��PDND�SHUPDVDODKDQ�\DQJ�DNDQ�GLEDKDV�GDODP�DUWLNHO� LQL��

\DLWX� EDJDLPDQD� XSD\D� \DQJ� GLODNXNDQ� ROHK�%DSHSDP� GDODP�PHPHULNVD� LQGLNDVL� SUDNWLN�

,QVLGHU�7UDGLQJ�GDODP�SHUGDJDQDQ�VDKDP�37��%&$��%DJDLPDQD�SHQHUDSDQ�KXNXP�WHUKDGDS�

LQGLNDVL�SUDNWLN� LQVLGHU�WUDGLQJ�\DQJ�WHUMDGL�GDODP�.DVXV�37��%&$�GDQ�EDJDLPDQD�VDQNVL�

\DQJ�GDSDW�GLWHUDSNDQ�WHUKDGDS�SHODNX�LQVLGHU�WUDGLQJ� 

 

B. 3HPEDKDVDQ 

1. 8SD\D� \DQJ� GLODNXNDQ� %DSHSDP� GDODP� 3HPHULNVDDQ� ,QGLNDVL� ,QVLGHU� 7UDGLQJ�

37��%&$ 

%DSHSDP�GHQJDQ�PHUXMXN�NHSDGD�NDVXV� WUDQVDNVL� VDKDP�37��%&$�SDGD�SHULRGH����

0HL� VDPSDL� GHQJDQ� ��� MXQL� ����� \DQJ� ODOX�� WHODK� PHODNXNDQ� VHUDQJNDLDQ� SHPHULNVDDQ�

VHFDUD�LQWHQVLI�VHVXDL�GHQJDQ�NHWHQWXDQ�3DVDO�����D\DW�����8QGDQJ-8QGDQJ�1RPRU���7DKXQ�

����� WHQWDQJ�3DVDU�0RGDO� �88��������� \DQJ�PHPEHULNDQ� NHZHQDQJDQ�NHSDGD�%DSHSDP�

XQWXN�PHQJDGDNDQ�SHPHULNVDDQ�WHUKDGDS�VHWLDS�SLKDN�\DQJ�GLGXJD�PHODNXNDQ�DWDX�WHUOLEDW�

GDODP� SHODQJJDUDQ� WHUKDGDS� XQGDQJ-XQGDQJ� SDVDU� PRGDO� GDQ� DWDX� SHUDWXUDQ�

SHODNVDQDDQQ\D�� 'DODP� UDQJND� SHPHULNVDDQ� VHEDJDLPDQD� GLPDNVXG� GL� DWDV�� EHUGDVDUNDQ�
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3DVDO�����D\DW�����88���������%DSHSDP�PHPSXQ\DL�ZHZHQDQJ�XQWXN� 

a. 0HPLQWD� NHWHUDQJDQ� GDQ� DWDX� NRQILUPDVL� GDUL� 3LKDN� \DQJ� GLGXJD� PHODNXNDQ� DWDX�

WHUOLEDW� GDODP� SHODQJJDUDQ� WHUKDGDS� 8QGDQJ-XQGDQJ� LQL� GDQ� DWDX� SHUDWXUDQ�

SHODNVDQDDQQ\D�DWDX�3LKDN�ODLQ�DSDELOD�GLDQJJDS�SHUOX� 

b. 0HZDMLENDQ�3LKDN�\DQJ�GLGXJD�PHODNXNDQ�DWDX�WHUOLEDW�GDODP�SHODQJJDUDQ�WHUKDGDS�

8QGDQJ-XQGDQJ� LQL� GDQ� DWDX� SHUDWXUDQ� SHODNVDQDDQQ\D� XQWXN�PHODNXNDQ� DWDX� WLGDN�

PHODNXNDQ�NHJLDWDQ�WHUWHQWX� 

c. 0HPHULNVD� GDQ� DWDX� PHPEXDW� VDOLQDQ� WHUKDGDS� FDWDWDQ�� SHPEXNXDQ�� GDQ� DWDX�

GRNXPHQ� ODLQ�� EDLN� PLOLN� 3LKDN� \DQJ� GLGXJD� PHODNXNDQ� DWDX� WHUOLEDW� GDODP�

SHODQJJDUDQ�WHUKDGDS�8QGDQJ-XQGDQJ�LQL�GDQ�DWDX�SHUDWXUDQ�SHODNVDQDDQQ\D�PDXSXQ�

PLOLN�3LKDN�ODLQ�DSDELOD�GLDQJJDS�SHUOX��GDQ�DWDX� 

d. 0HQHWDSNDQ�V\DUDW�GDQ�DWDX�PHQJL]LQNDQ�3LKDN�\DQJ�GLGXJD�PHODNXNDQ�DWDX�WHUOLEDW�

GDODP�SHODQJJDUDQ� WHUKDGDS�8QGDQJ-XQGDQJ� LQL� GDQ�DWDX�SHUDWXUDQ�SHODNVDQDDQQ\D�

XQWXN� PHODNXNDQ� WLQGDNDQ� WHUWHQWX� \DQJ� GLSHUOXNDQ� GDODP� UDQJND� SHQ\HOHVDLDQ�

NHUXJLDQ�\DQJ�WLPEXO� 

 

6HODLQ� NHZHQDQJDQ� XQWXN� PHODNXNDQ� SHPHULNVDDQ�� %DSHSDP� MXJD� GLEHULNDQ�

NHZHQDQJDQ�XQWXN�PHODNXNDQ�SHQ\LGLNDQ��3HQ\LGLNDQ�GL�ELGDQJ�3DVDU�0RGDO�GDSDW�DGDODK�

VHUDQJNDLDQ� WLQGDNDQ�SHQ\LGLN�XQWXN�PHQFDUL� VHUWD�PHQJXPSXONDQ�EXNWL� \DQJ�GLSHUOXNDQ�

VHKLQJJD�GLKDUDSNDQ�GDSDW�PHPEXDW�WHUDQJ�GDQ�MHODV�WHQWDQJ�WLQGDN�SLGDQD�GL�ELGDQJ�3DVDU�

0RGDO� \DQJ� WHUMDGL�� PHQHPXNDQ� WHUVDQJND�� VHUWD� PHQJHWDKXL� EHVDUQ\D� NHUXJLDQ� \DQJ�

GLWLPEXONDQQ\D� 6 � %HUGDVDUNDQ� 3DVDO� ���� D\DW� ���� 88� �������� 'DODP� KDO� %DSHSDP�

EHUSHQGDSDW� SHODQJJDUDQ� WHUKDGDS�8QGDQJ-XQGDQJ� LQL� GDQ� DWDX� SHUDWXUDQ� SHODNVDQDDQQ\D�

PHQJDNLEDWNDQ� NHUXJLDQ� EDJL� NHSHQWLQJDQ� 3DVDU� 0RGDO� GDQ� DWDX� PHPEDKD\DNDQ�

NHSHQWLQJDQ� SHPRGDO� DWDX� PDV\DUDNDW�� %DSHSDP� PHQHWDSNDQ� GLPXODLQ\D� WLQGDNDQ�

                                                        

 
6� 3HQMHODVDQ�3DVDO�����D\DW�����88�������� 
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SHQ\LGLNDQ� 

$GDSXQ�.HZHQDQJDQ�SHQ\LGLN� � WHUVHEXW�GDSDW�EHUXSD7� � 

a. PHQHULPD� ODSRUDQ�� SHPEHULWDKXDQ�� DWDX� SHQJDGXDQ� GDUL� VHVHRUDQJ� WHQWDQJ� DGDQ\D�

WLQGDN�SLGDQD�GL�ELGDQJ�3DVDU�0RGDO� 

b. PHODNXNDQ� SHQHOLWLDQ� DWDV� NHEHQDUDQ� ODSRUDQ� DWDX� NHWHUDQJDQ� EHUNHQDDQ� GHQJDQ�

WLQGDN�SLGDQD�GL�ELGDQJ�3DVDU�0RGDO� 

c. PHODNXNDQ� SHQHOLWLDQ� WHUKDGDS� 3LKDN� \DQJ� GLGXJD� PHODNXNDQ� DWDX� WHUOLEDW� GDODP�

WLQGDN�SLGDQD�GL�ELGDQJ�3DVDU�0RGDO� 

d. PHPDQJJLO��PHPHULNVD��GDQ�PHPLQWD�NHWHUDQJDQ�GDQ�EDUDQJ�EXNWL�GDUL� VHWLDS�3LKDN�

\DQJ� GLVDQJND�PHODNXNDQ�� DWDX� VHEDJDL� VDNVL� GDODP� WLQGDN� SLGDQD� GL� ELGDQJ� 3DVDU�

0RGDO� 

e. PHODNXNDQ� SHPHULNVDDQ� DWDV� SHPEXNXDQ�� FDWDWDQ�� GDQ� GRNXPHQ� ODLQ� EHUNHQDDQ�

GHQJDQ�WLQGDN�SLGDQD�GL�ELGDQJ�3DVDU�0RGDO� 

f. PHODNXNDQ�SHPHULNVDDQ�GL�VHWLDS�WHPSDW�WHUWHQWX�\DQJ�GLGXJD�WHUGDSDW�VHWLDS�EDUDQJ�

EXNWL�SHPEXNXDQ��SHQFDWDWDQ��GDQ�GRNXPHQ�ODLQ�VHUWD�PHODNXNDQ�SHQ\LWDDQ�WHUKDGDS�

EDUDQJ�\DQJ�GDSDW�GLMDGLNDQ�EDKDQ�EXNWL�GDODP�SHUNDUD�WLQGDN�SLGDQD�GL�ELGDQJ�3DVDU�

0RGDO� 

g. PHPEORNLU�UHNHQLQJ�SDGD�EDQN�DWDX� OHPEDJD�NHXDQJDQ� ODLQ�GDUL�3LKDN�\DQJ�GLGXJD�

PHODNXNDQ�DWDX�WHUOLEDW�GDODP�WLQGDN�SLGDQD�GL�ELGDQJ�3DVDU�0RGDO� 

h. PHPLQWD� EDQWXDQ� DKOL� GDODP� UDQJND� SHODNVDQDDQ� WXJDV� SHQ\LGLNDQ� WLQGDN�SLGDQD� GL�

ELGDQJ�3DVDU�0RGDO��GDQ 

i. PHQ\DWDNDQ�VDDW�GLPXODL�GDQ�GLKHQWLNDQQ\D�SHQ\LGLNDQ� 

 

                                                        
7� � /LKDW�3DVDO�����D\DW�����88�1R����7DKXQ������WHQWDQJ�3DVDU�0RGDO 
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0HUXMXN�NHSDGD�NHZHQDQJDQ�GL�DWDV��%DSHSDP�PHODNXNDQ�XSD\D�SHPHULNVDDQ�\DQJ�

PHOLSXWL�KDO-KDO�VHEDJDL�EHULNXW� 

a. ���3HUXVDKDDQ�(IHN�\DQJ�WHODK�GLSHULNVD�VHWHPSDW� 

b. 3HPHULNVDDQ� WUDQVDNVL� VDKDP�37��%&$�\DQJ�GLNDLWNDQ�GHQJDQ�SHUPLQWDDQ�GRNXPHQ�

SDGD�SHULRGH� WUDQVDNVL� ELVQLV�PXODL�GDUL����0HL������VDPSDL�GHQJDQ����-XQL�������

NHSDGD� ���� 3HUXVDKDDQ� (IHN�� 37� %XUVD� (IHN� -DNDUWD� GDQ� 652� ODLQQ\D�� GDQ� GDWD�

SHUXVDKDDQ�\DQJ�EHUKXEXQJDQ�GHQJDQ�WUDQVDNVL�VDKDP�37��%&$�GDQ�,32�,,�NHSDGD� 

1) %331�   

2) 37�%DQN�&HQWUDO�$VLD�7EN� 

3) 37�.XVWRGLDQ�6HQWUDO�(IHN�,QGRQHVLD��  

4) 3HQMDPLQ�(PLVL�(IHN� 

5) $JHQ�3HQMXDO� 

6) 37�%XUVD�(IHN�-DNDUWD��  

7) %LUR�$GPLQLVWUDVL�(IHN� 

8) 37�.OLULQJ�GDQ�3HQMDPLQDQ�(IHN�,QGRQHVLD� 

9) 37�%DQN�1LDJD��VHEDJDL�.XVWRGLDQ�� 8 

c. 3HQHOLWLDQ�GDQ�$QDOLVD��\DQJ�PHOLSXWL9� 

1) 0HNDQLVPH�SHPEHQWXNDQ�QLODL�KDUJD�VDKDP�GDQ�PHNDQLVPH�SHPEDJLDQ�VDKDP�

GDODP�UDQJND�,32�,,�DWDV�VDKDP�37��%&$� 

2) 3ROD�GDQ�VLVWHP�SHUGDJDQJDQ�\DQJ�GLODNVDQDNDQ�ROHK�$QJJRWD�%XUVD�WHUNDLW� 

3) 3HQLQMDXDQ�NHSDGD�SHQDQDP�PRGDO�\DQJ�PHODNVDQDNDQ�WUDQVDNVL� 

                                                        
8� � 3HQMHODVDQ�%$3(3$0�DWDV�+DVLO�3HPHULNVDDQ�.DVXV�7UDQVDNVL�3HUGDJDQJDQ�6DKDP�37��%&$�

7EN��6HQLQ���2NWREHU�������2S��&LW� 

9� � ,ELG 
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4) 3ROD�GDQ�VLVWHP�SHUGDJDQJDQ�\DQJ�GLODNVDQDNDQ�SDUD�QDVDEDK��GDQ 

d. 3HPDQJJLODQ�GDQ�SHPHULNVDDQ�NHSDGD����3LKDN�\DQJ�WHUGLUL�GDUL10� � 

1) ���SHUXVDKDDQ�(IHN� 

2) 'LUHNVL�37�%&$� 

3) 'LUHNVL�37�'DQDUHNVD��GDQ 

4) %331��GDQ 

5) ,QYHVWRU� 

+DO±KDO�GL�DWDV�GLODNXNDQ�ROHK�EDSHSDP�JXQD�PHQLQGDNODQMXWL�GDQ�PHPSURVHV�WHUNDLW�

DGDQ\D�NHMDKDWDQ�LQVLGHU�WUDGLQJ�GDQ�PDQLSXODVL�SDVDU�GDODP�SHQMXDODQ�VDKDP�37��%&$� 

 

2. 3HQHUDSDQ� +XNXP� WHUKDGDS� ,QGLNDVL� .HMDKDWDQ� ,QVLGHU� 7UDGLQJ� \DQJ� WHUMDGL�

GDODP�.DVXV�37��%&$ 

'DODP� NDVXV� LQL�� VHEHQDUQ\D� WHUGDSDW� GXD� NHMDKDWDQ� \DQJ� GLODNXNDQ�� \DQJ� SHUWDPD�

DGDODK� PHQJHQDL� NHMDKDWDQ� LQVLGHU� WUDGLQJ� GDQ� \DQJ� NHGXD� DGDODK� PHQJHQDL� NHMDKDWDQ�

PDQLSXODVL�SDVDU��1DPXQ�SHQXOLV� KDQ\D� IRNXV�PHPEDKDV�PHQJHQDL�NDVXV� LQVLGHU� WUDGLQJ�

GDODP� NDVXV� 37�� %&$�� 'DODP� 3DVDO� ��� 88� ������� GLWHQWXNDQ� EDKZD� RUDQJ� GDODP� GDUL�

HPLWHQ�DWDX�SHUXVDKDDQ�SXEOLN�\DQJ�PHPSXQ\DL�LQIRUPDVL�RUDQJ�GDODP�GLODUDQJ�PHODNXNDQ�

SHPEHOLDQ� DWDX� SHQMXDODQ� DWDV� HIHN� (PLWHQ� DWDX� 3HUXVDKDDQ� 3XEOLN� GLPDNVXG� DWDX�

SHUXVDKDDQ� ODLQ� \DQJ� PHODNXNDQ� WUDQVDNVL� GHQJDQ� (PLWHQ� DWDX� 3HUXVDKDDQ� 3XEOLN� \DQJ�

EHUVDQJNXWDQ�� 6HODQMXWQ\D� GDODP� 3DVDO� ��� 88� ������� GLWHQWXNDQ� EDKZD� RUDQJ� GDODP�

GLODUDQJ� PHPHQJDUXKL� SLKDN� ODLQ� XQWXN� PHODNXNDQ� SHPEHOLDQ� DWDX� SHQMXDODQ� DWDV� HIHN�

GLPDNVXG� DWDX� PHPEHUL� LQIRUPDVL� RUDQJ� GDODP� NHSDGD� SLKDN� PDQD� SXQ� \DQJ� SDWXW�

GLGXJDQ\D� GDSDW� PHQJJXQDNDQ� LQIRUPDVL� GLPDNVXG� XQWXN� PHODNXNDQ� SHPEHOLDQ� DWDX�

SHQMXDODQ�DWDV�HIHN� 

'DUL�KDVLO�SHPHULNVDDQ�DZDO�\DQJ�GLODNXNDQ�ROHK�%DSHSDP��EDKZD�WHODK�GLGDSDWNDQ�

                                                        
10� � ,ELG� 
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IDNWD�IDNWD�VHEDJDL�EHULNXW� 

a. 2UDQJ�'DODP��37�'DQDUHNVD�6HNXULWDV� VHEDJDL�3HQDVHKDW�.HXDQJDQ�SDGD�VHFRQGDU\�

SXEOLF� RIIHULQJ� DWDX� ,32� ,,� PDXSXQ� VHEDJDL� 3HQMDPLQ� 3HODNVDQD� (PLVL� (IHN�

�8QGHUZULWHU��GDQ�6WUDWHJLF�6DOH�WHUKDGDS�VDKDP�\DQJ�DGD�GDODP�37��%&$� 

b. ,QIRUPDVL� 2UDQJ� 'DODP�� GLGXJD� NXDW� WHUGDSDW� LQIRUPDVL� RUDQJ� GDODP�� KDO� LQL�

GLNDUHQDNDQ�WHUMDGL�SHPEHOLDQ�VDKDP�EHVDU�EHVDUDQ�ROHK�HPSDW�3HUXVDKDDQ�\DLWX�37�

-DPVRVWHN�� 37� 'DQDUHNVD� 6HNXULWDV�� 37� %DKDQD�� GDQ� 37� /LSSR� LQYHVWPHQW�

PDQDJHPHQW�GDODP�UHQWDQJ�ZDNWX�\DQJ�EHUGHNDWDQ� 

c. 7UDQVDNVL��$GDQ\D�WUDQVDNVL�EHVDU�EHVDUDQ�SDGD�UHQWDQJ�ZDNWX�PXODL�GDUL�WDQJJDO����

0HL�VDPSDL�GHQJDQ����-XQL������11 

%HUGDVDUNDQ�KDVLO�SHPHULNVDDQ�DZDO�WHUVHEXW�PDND�LQGLNDVL�NHMDKDWDQ� LQVLGHU�WUDGLQJ�

\DQJ�WHUMDGL�DGDODK� 

a. $GDQ\D� 7UDQVDNVL� EHOL� GDQ� MXDO� GHQJDQ� LQWHQVLWDV� WLQJJL� GDODP� NXUXQ� ZDNWX�

EHUGHNDWDQ� ���� 0HL� VDPSDL� GHQJDQ� ��� -XQL� ������ \DQJ� GLODNXNDQ� ROHK� HPSDW�

3HUXVDKDDQ� 

b. 7UDQVDNVL� \DQJ� GLODNXNDQ� ROHK� NHHPSDW� SHUXVDKDDQ� WDGL� GLNDWHJRULNDQ� VHEDJDL�

WUDQVDNVL�\DQJ�GLGXJD�NXDW�GLSHQJDUXKL�ROHK�DGDQ\D�LQIRUPDVL�RUDQJ�GDODP� 

c. $GDQ\D� LQIRUPDVL�RUDQJ�GDODP�\DQJ�PHODNXNDQ�WUDQVDNVL�DWDV�VDKDP�37��%&$�SDGD�

PDVD� ZDNWX� WUDQVDNVL� VDKDP� DQWDUD� WDQJJDO� ��� 0HL� -� ��� -XQL� ������ WHULQGLNDVL�

GLODNXNDQ�ROHK�37�'DQDUHNVD�VHODNX�SHQMDPLQ�SHODNVDQD�HPLVL�HIHN�12�  

  

                                                        
11� 3HQMHODVDQ�%$3(3$0�DWDV�+DVLO�3HPHULNVDDQ�.DVXV�7UDQVDNVL�3HUGDJDQJDQ�6DKDP�37��%&$�

7EN��6HQLQ���2NWREHU�������2S��&LW��  

 

12� � ,ELG 
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%HUGDVDUNDQ� KDVLO� SHPHULNVDDQ� %DSHSDP� GL� DWDV�� PDND� GDSDW� GLDQDOLVLV� EDKZD�

PHPDQJ�EHQDU�SUDNWHN�LQVLGHU�WUDGLQJ�DWDX�SHUGDJDQJDQ�RUDQJ�GDODP��WHODK�WHUMDGL�VHWHODK�

PHOLKDW�NHJLDWDQ�WUDQVDNVL�\DQJ�GLODNXNDQ�ROHK�SDUD�3LKDN�WHUVHEXW��  

3HQJJXQDDQ� LQIRUPDVL� RUDQJ� GDODP� WHUKDGDS� WUDQVDNVL� SHUGDJDQJDQ� GLPXQJNLQNDQ�

GDSDW�WHUMDGL�GHQJDQ�FDUD�PHQGHWHNVL�GDUL�DQWDUD�ODLQ��  

a. DGD� DWDX� WLGDNQ\D� RUDQJ� GDODP� \DQJ� PHODNVDQDNDQ� WUDQVDNVL� SHUGDJDQJDQ� DWDV� HIHN�

NRUSRUDVL� 

b. DGDQ\D� NHQDLNDQ� YROXPH� GDQ� KDUJD� WUDQVDNVL� SHUGDJDQJDQ� HIHN� VHEHOXP� GLXPXPNDQ�

LQIRUPDVL�PDWHULDO�WHUKDGDS�SXEOLN� 

c. WLPEXOQ\D� NHQDLNDQ� DWDX� SHQXUXQDQ� YROXPH� GDQ� KDUJD� WUDQVDNVL� SHUGDJDQJDQ� \DQJ�

WLGDN�ZDMDU�13�  

 

3HUGDJDQJDQ�RUDQJ�GDODP�DWDX�LQVLGHU�WUDGLQJ�PHPSXQ\DL�EHEHUDSD�HOHPHQ��\DNQL��

WHUGDSDW� WUDQVDNVL� SHUGDJDQJDQ� HIHN�� GLODNVDQDNDQ� ROHK� RUDQJ-RUDQJ� GDODP� HPLWHQ� DWDX�

SHUXVDKDDQ�SXEOLN�� WHUGDSDW� LQVLGH� LQIRUPDWLRQ�� LQIRUPDVL� WHUVHEXW�EHOXP�GLXPXPNDQ�GDQ�

WHUEXND� XQWXN� XPXP�� WUDQVDNVL� GDJDQJ� WHUVHEXW� GLPRWLYDVL� DNLEDW� DGDQ\D� LQIRUPDVL�

WHUVHEXW��EHUWXMXDQ�XQWXN�PHPSHUROHK�SURILW�DWDX�NHXQWXQJDQ�14�  

3HUGDJDQJDQ�HIHN�GDSDW�GLNODVLILNDVLNDQ�VHEDJDL�NHJLDWDQ�LQVLGHU�WUDGLQJ�DSDELOD�WLJD�

XQVXU�PLQLPDOQ\D�VXGDK�WHUSHQXKL��\DNQL� 

a. $GDQ\D�RUDQJ�GDODP� 

b. ,QIRUPDVL�PDWHULDO�\DQJ�EHOXP�WHUVHGLD�EDJL�PDV\DUDNDW�DWDX�EHOXP�GLVFORVH� 

c. 0HODNVDQDNDQ�WUDQVDNVL�GDJDQJ�NDUHQD�LQIRUPDVL�PDWHULDO�15 

                                                        

 
13� ,UVDQ�1DVDUXGLQ�GDQ�,QGUD�6XU\D��$VSHN�+XNXP�3DVDU�0RGDO��-DNDUWD��3UHQDGD�0HGLD��������KOP��

���� 

 14� ,ELG� 

15� � 1DMLE�$��*LV\PDU��,QVLGHU�7UDGLQJ�'DODP�7UDQVDNVL�(IHN��%DQGXQJ���37��&LWUD�$GLW\D�%DNWL��
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'HQJDQ�GHPLNLDQ�MLND�WLJD�XQVXU�GL�DWDV�GLNRUHODVLNDQ�GHQJDQ�NDVXV�LQVLGHU�WUDGLQJ�

37��%&$�PDND�GDSDW�GLMHODVNDQ�DQWDUD�ODLQ�� 

a. $GDQ\D�RUDQJ�GDODP 

2UDQJ�GDODP�VHEDJDLPDQD�GLMHODVNDQ�GDODP�3DVDO����88��������WHUVHEXW�DDGDODK�� 

i. .RPLVDULV��GLUHNWXU��DWDX�SHJDZDL�HPLWHQ� 

ii. 3HPHJDQJ�VDKDP�XWDPD�HPLWHQ� 

iii. 2UDQJ�SHUVHRUDQJDQ�\DQJ�NDUHQD�SURIHVLQ\D�DWDX�NHGXGXNDQ�DWDX�NDUHQD�UHODVL�

ELVQLVQ\D� WHUKDGDS� HPLWHQ� DWDX� 3HUXVDKDDQ� 3XEOLN� PHPXQJNLQNDQ� RUDQJ�

WHUVHEXW�PHQGDSDWNDQ�LQIRUPDVL��DWDX 

iv. 3LKDN� \DQJ� GDODP� ZDNWX� �� �HQDP�� EXODQ� WHUDNKLU� WLGDN� ODJL� PHQMDGL� 3LKDN�

VHEDJDLPDQD�GLPDNVXG�GDODP�KXUXI�D��E��DWDX�KXUXI�F�GL�DWDV��  

  

'DODP�SHQMHODVDQ�KXUXI�F��NDWD�³NHGXGXNDQ´�DGDODK�MDEDWDQ�SDGD�OHPEDJD��LQVWLWXVL��

DWDX�EDGDQ�3HPHULQWDK�� ³5HODVL�%LVQLV´� \DQJ�GLPDNVXG�GDODP�SHQMHODVDQ� KXUXI�F� WHUVHEXW�

DGDODK�KXEXQJDQ�NHUMD�DWDX�NHPLWUDDQ�GDODP�NHJLDWDQ�XVDKD��DQWDUD�ODLQ�KXEXQJDQ�QDVDEDK��

SHPDVRN��NRQWUDNWRU��SHODQJJDQ�GDQ�NUHGLWXU� 

 -LND� PHUXMXN� NHSDGD� SHQMHODVDQ� 3DVDO� ��� KXUXI� F� 88� 1R� ������� WHQWDQJ� 3DVDU�

0RGDO� WHUKDGDS� IDNWD� KDVLO� SHPHULNVDDQ� DZDO� %DSHSDP�� PDND� GDSDW� GLQ\DWDNDQ� 37�

'DQDUHNVD�6HNXULWDV�VHODNX�SHQMDPLQ�SHODNVDQD�HPLVL�HIHN�GDQ� � SHQDVHKDW�NHXDQJDQ�SDGD�

VHFRQGDU\�SXEOLF�RIIHULQJ�DWDX�,32�,,�GDQ�6WUDWHJLF�6DOH�DWDV�VDKDP�37��%&$�DGDODK�RUDQJ�

GDODP�VHVXDL�GHQJDQ�\DQJ�GLMHODVNDQ�GDODP�3DVDO����KXUXI�F�88�1R���������\DNQL�RUDQJ�

WHUVHEXW� GLPXQJNLQNDQ� PHQGDSDWNDQ� LQIRUPDVL� RUDQJ� GDODP� GLNDUHQDNDQ� IDNWRU� RUDQJ�

                                                                                                                                                                         

������KOP����� 
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SHUVHRUDQJDQ� \DQJ� NDUHQD� NHGXGXNDQ� DWDX� SURIHVLQ\D� DWDX� NDUHQD� KXEXQJDQ� XVDKDQ\D�

GHQJDQ�HPLWHQ�DWDX�SHUXVDKDDQ�SXEOLN��GDODP�KDO�LQL�37��%&$�� 

 

b. ,QIRUPDVL�PDWHULDO�\DQJ�EHOXP�WHUVHGLD�EDJL�PDV\DUDNDW�DWDX�EHOXP�GLVFORVH� 

,QIRUPDVL�DWDX�IDNWD�PDWHULDO�PHUXSDNDQ�IDNWD�SHQWLQJ�DWDX�LQIRUPDVL�GDQ�VHEDQGLQJ�

WHUNDLW�NDVXV�DWDX�SHULVWLZD��IDNWD�\DQJ�GDSDW�PHPEHUL�SHQJDUXK�KDUJD�HIHN�SDGD�EXUVD�HIHN�

GDQ�DWDX�NHSXWXVDQ�FDORQ�SHPRGDO��SHPRGDO��DWDX�SLKDN�ODLQ�\DQJ�PHPSXQ\DL�NHSHQWLQJDQ�

DWDV� IDNWD� DWDX� LQIRUPDVL� WHUVHEXW�16� $GDSXQ� FRQWRK±FRQWRK� LQIRUPDVL� DWDX� IDNWD�PDWHULDO�

WHUVHEXW� VHEDJDLPDQD� GLMHODVNDQ� GDODP� 6XUDW� .HSXWXVDQ� .HWXD� %DSHSDP� 1R�� .(3-

���30������WHQWDQJ�.HWHUEXNDDQ�,QIRUPDVL�\DQJ�KDUXV�VHJHUD�GLXPXPNDQ�NHSDGD�3XEOLN��

\DLWX�DQWDUD�ODLQ� 

1) 3HQJXPXPDQ�SHPED\DUDQ�HIHN�DWDX�SHPEHOLDQ�NHPEDOL�\DQJ�EHUVLIDW�XWDQJ� 

2) 3HQMXDODQ� WDPEDKDQ� HIHN� NHSDGD� PDV\DUDNDW� DWDX� VHFDUD� WHUEDWDV� \DQJ� PDWHULDO�

MXPODKQ\D� 

3) 3HPEHOLDQ�DWDX�NHUXJLDQ�SHQMXDODQ�DNWLYD�\DQJ�PDWHULDO� 

4) 3HUVHOLVLKDQ�WHQDJD�NHUMD�\DQJ�UHODWLI�SHQWLQJ� 

5) 7XQWXWDQ�KXNXP�\DQJ�SHQWLQJ�WHUKDGDS�NRUSRUDVL�GDQ�DWDX�GLUHNWXU�GDQ�NRPLVDULV�

SHUXVDKDDQ� 

6) 3HQJDMXDQ�WDZDUDQ�XQWXN�SHPEHOLDQ�HIHN�SHUXVDKDDQ�ODLQ� 

7) 3HQJJDQWLDQ�DNXWDQ�\DQJ�PHODNXNDQ�DXGLW�SHUXVDKDDQ� 

8) 3HQJJDQWLDQ�ZDOL�DPDQDW� 

9) 3HUXEDKDQ�WDKXQ�ILVNDO�17 

                                                        
16� � 3DVDO���DQJND���88�������� 

17� � &RQWRK�±�FRQWRK�IDNWD�PDWHULDO�VHEDJDLPDQD�WHUVHEXW�SDGD�KXUXI�D-J�3HQMHODVDQ�3DVDO���DQJND���

8QGDQJ�±�8QGDQJ�3DVDU�0RGDO��DGDODK�VDPD�GHQJDQ�6.�.HWXD�%DSHSDP��WHWDSL�6.�.HWXD�%DSHSDP�OHELK�
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,QIRUPDVL� WHUVHEXW�PHUXSDNDQ� FRQWRK� GDUL� LQIRUPDVL� DWDX� IDNWD�PDWHULDO� \DQJ� DGD��

DUWLQ\D� PDVLK� DGD� IDNWD� PDWHULDO� ODLQQ\D� \DLWX�� DSDELOD� SHUXVDKDDQ� PHQJDPELO� ORDQ�

�SLQMDPDQ��� DWDX� NHKLODQJDQ� DVHW� GDODP� MXPODK�PDWHULDO� VHSHUWL� NHEDNDUDQ�� NHFXULDQ� DWDX�

NDODK�GDODQ�SHUPDLQDQ�YDODV�18�  

'DODP� NDVXV� WHUNDLW� 37�� %&$� LQL�� GLVLQ\DOLU� DGDQ\D� LQIRUPDVL� RUDQJ� GDODP� \DQJ�

GLPLOLNL� ROHK� 37�'DQDUHNVD�PXODL�GDUL�SHULRGH����0HL� ����� VDPSDL� GHQJDQ�SHULRGH� ���

-XQL� ����� WHUNDLW� GHQJDQ� KDUJD� SHQMXDODQ� GLYHVWDVL� VDKDP� 37�� %&$� ROHK� %331� GHQJDQ�

MXPODK� VHQLODL� 5S�����-� �VHPELODQ� UDWXV� UXSLDK��� $GDSXQ� SDGD� VDDW� SHQDQGDWDQJDQDQ�

SHUMDQMLDQ� SHQMDPLQDQ� HPLVL� VDKDP� 37�� %&$� SDGD� WDQJJDO� ��� -XQL� ������ LQIRUPDVL�

RUDQJ�GDODP�WHUVHEXW� GLDWDV� VXGDK� WLGDN� GDSDW� GLNODVLILNDVLNDQ�VHEDJDL� LQIRUPDVL�RUDQJ�

GDODP�DWDX�VXGDK�GLNDWHJRULNDQ�VHEDJDL�LQIRUPDVL�SXEOLN��SXEOLF�LQIRUPDWLRQ��19 

$GDSXQ� SHQJKLWXQJDQ� NLVDUDQ� KDUJD� SHQMXDODQ� VHEHVDU� 53�� ����-� �VHPELODQ� UDWXV�

UXSLDK�� GLODNXNDQ� DWDV� GDVDU� SROD� 3ULFH� WR� %RRN� 9DOXH� �3�%9�� WDKXQ� ����� ROHK� 37�

'DQDUHNVD� 6HNXULWDV� VHEDJDLPDQD� GLPDNVXG� � SDGD� � 0HPRUDQGXP� � (YDOXDVL� �

5HVLNR� � �0(5�� � \DQJ� GLWHWDSNDQ� ROHK� 37� 'DQDUHNVD� 6HNXULWDV� SDGD� WDQJJDO� ��� -XQL�

������$NDQ�WHWDSL��SHQXOLV�PHQJDQJJDS�EXNWL±EXNWL�\DQJ�GLSDSDUNDQ�ROHK�%DSHSDP�WHUNDLW�

DGDQ\D� LQIRUPDVL� RUDQJ� GDODP� EHOXP� EHJLWX� NXDW�� +DO� LQL� GLNDUHQDNDQ� SDGD� SHULRGH� ���

-XQL� ����� WHODK� DGD� NHJLDWDQ� WDQGD� WDQJDQ� SHUMDQMLDQ� SHQMDPLQDQ� H PLVL� VDKDP� 3 7 � �

% &$ �VHKLQJJD� LQIRUPDVL�RUDQJ�GDODP�WHUNDLW�KDUJD�SHQMXDODQ�GLYHVWDVL�VDKDP�37��%&$�

VHQLODL� 53�� ����-� �VHPELODQ� UDWXV� UXSLDK�� WHUVHEXW� VXGDK� WLGDN� E L V D �

G L N O D V L I L N D V L N D Q � VHEDJDL� LQIRUPDVL�RUDQJ�GDODP�DWDX�GLDQJJDS�VHEDJDL� LQIRUPDVL�

SXEOLN� �SXEOLF� LQIRUPDWLRQ��� 1DPXQ�� GL� VLVL� ODLQ� %DSHSDP� PHPEHQDUNDQ� WHQWDQJ� IDNWD�

HPSDW�SHUXVDKDDQ�\DLWX�37�-DPVRVWHN��37�'DQDUHNVD�6HNXULWDV��37�%DKDQD��GDQ�37�/LSSR�

                                                                                                                                                                         

PHPEHULNDQ�EDQ\DN�FRQWRK�� � 'LNXWLS�GDODP�1DMLE�$��*LV\PDU��RS��&LW��KOP���� 

18� � ,ELG� 

 

19� � 3HQMHODVDQ�%$3(3$0�DWDV�+DVLO�3HPHULNVDDQ�.DVXV�7UDQVDNVL�3HUGDJDQJDQ�6DKDP�37��%&$�

7EN��6HQLQ���2NWREHU�������2S��&LW��  
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,QYHVWPHQW�0DQDJHPHQW�GDODP�UHQWDQJ�ZDNWX�\DQJ�EHUGHNDWDQ�\DLWX�GL�DQWDUD�WDQJJDO����

0HL�VDPSDL�GHQJDQ����-XQL��-DGL��VHEHOXP�DGDQ\D�SHQDQGDWDQJDQDQ�SHUMDQMLDQ�SHQMDPLQDQ� �

HPLVL� � VDKDP� � 37��%&$�SDGD� WDQJJDO� ��� -XQL�� LQIRUPDVL� KDUJD� VDKDP� WHUVHEXW�PDVLK�

EHUVLIDW�,2'�GDQ�GDSDW�GLVLQ\DOLU�GDUL�WDQJJDO����PHL�VDPSDL�GHQJDQ����MXQL�WHUVHEXW�WHODK�

WHUMDGL�NHMDKDWDQ�LQVLGHU�WUDGLQJ� 

 

c. 0HODNXNDQ�7UDQVDNVL�NDUHQD�,QIRUPDVL�0DWHULDO 

7LPEXOQ\D� SHUXEDKDQ� KDUJD� VHNXULWDV� KDUXV� GLGDVDUL� GDUL� LQIRUPDVL� PDWHULDO� \DQJ�

GLGDSDWNDQ�LWX�VHQGLUL�20� .DWHJRUL�LQIRUPDVL�PDWHULDO�GLDQJJDS�WLGDN�WHUSHQXKL�DSDELOD�WLGDN�

DGDQ\D� SHUXEDKDQ� WHUKDGDS� KDUJD� VDKDP�21� -DGL�� IDNWD� PHPSHUOLKDWNDQ� EDKZD� LQIRUPDVL�

\DQJ�WHUVHGLD�PHUXSDNDQ�SHQHQWX�GDUL�SHPEHQWXNDQ�KDUJD�VHNXULWDV�WHUVHEXW��-LND�LQIRUPDVL�

WHUNDLW� HPLWHQ� DWDX� SHUXVDKDDQ� DGDODK� SRVLWLI�� PLVDOQ\D� HPLWHQ� PHQGDSDWNDQ� ODED� DWDX�

NHXQWXQJDQ�\DQJ�EHJLWX�EHVDU��PDND�KDUJD�VDKDPQ\D�DNDQ�QDLN��GHPLNLDQ�SXOD�VHEDOLNQ\D�

DSDELOD�LQIRUPDVL�QHJDWLI�\DQJ�WHUMDGL�22 

3HPHULNVDDQ�DZDO�\DQJ�GLODNXNDQ�ROHK�%DSHSDP�PHUXSDNDQ�VDODK�VDWX�ZXMXG�GDUL�

LPSOHPHQWDVL� VDVDUDQ� 88� ������� \DLWX� PHQLQJNDWNDQ� WUDQVDSDUDQVL� GDQ� PHPEHULNDQ�

MDPLQDQ� SHUOLQGXQJDQ� KXNXP� EDJL� LQYHVWRU�23� .HWHUEXNDDQ� LQIRUPDVL� DWDX� IXOO� GLVFORXVH�

WLGDN�VDMD�GLZDMLENDQ�SDGD�ZDNWX�(PLWHQ�PHQDZDUNDQ�HIHNQ\D�NHSDGD�PDV\DUDNDW�GL�SDVDU�

SHUGDQD��DNDQ�WHWDSL� MXJD�VHODPD�HIHN�WHUVHEXW�GLSHUGDJDQJNDQ�GL�SDVDU�VHNXQGHU�24� 6HWLDS�

SHODQJJDUDQ�DWDV�NHWHQWXDQ�IXOO�GLVFORXVH� LQL�\DQJ�PHQLPEXONDQ�NHUXJLDQ�EDJL�PDV\DUDNDW�

SHPRGDO�� PDND� (PLWHQ� ZDMLE� EHUWDQJJXQJ� MDZDE� DWDV� NHUXJLDQ� \DQJ� GLGHULWD� ROHK�

                                                        
20� 'RQDOG�&��/DQJHUYRRW��,QVLGHU�7UDGLQJ�5HJXODWLRQ��&ODUN�%RDUGPDQ�&R��/WG��1DVKYLOOH��

7HQQHVVHH��������KOP�����'LNXWLS�GDODP�1DMLE�$��*LV\PDU��RS��FLW���KOP����� 

21� � ,ELG� 

 

22� � ,ELG� 

23� 1LQG\R�3UDPRQR��RS��&LW��+OP������ 

24� � ,ELG��  
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PDV\DUDNDW�SHPRGDO�25 

7HUNDLW�GHQJDQ�WUDQVDNVL�\DQJ�GLODNXNDQ�ROHK�37��'DQDUHNVD�6HNXULWDV��EHUGDVDUNDQ�

KDVLO� ODSRUDQ� %DSHSDP� PHQ\DWDNDQ� WLGDN� WHUGDSDW� WUDQVDNVL� \DQJ� GLODNXNDQ� ROHK� RUDQJ�

GDODP�JXQD�NHSHQWLQJDQ�RUDQJ�GDODP��37�'DQDUHNVD�6HNXULWDV�PHODNXNDQ�WUDQVDNVL�XQWXN�

NHSHQWLQJDQ� QDVDEDKQ\D� \DQJ� GLPDQD� MXPODK� WRWDO� 1DVDEDK� 37� 'DQDUHNVD� \DQJ�

PHODNXNDQ� WUDQVDNVL�DWDV� VDKDP�%37��%&$� WHUVHEXW� VHEDQ\DN����� QDVDEDK��%HUGDVDUNDQ�

3DVDO� ��� 88� �������� 3HUXVDKDDQ� (IHN� \DQJ� PHPLOLNL� LQIRUPDVL� RUDQJ� GDODP� PHQJHQDL�

(PLWHQ�DWDX�3HUXVDKDDQ�3XEOLN�GLODUDQJ�PHODNXNDQ�WUDQVDNVL�HIHN�(PLWHQ�DWDX�3HUXVDKDDQ�

3XEOLN� WHUVHEXW�� NHFXDOL� DSDELOD� WUDQVDNVL� WHUVHEXW� GLODNXNDQ� EXNDQ� DWDV� WDQJJXQJDQQ\D�

VHQGLUL�� WHWDSL� DWDV� SHULQWDK� QDVDEDKQ\D�� GDQ� SHUXVDKDDQ� HIHN� WHUVHEXW� WLGDN� PHPEHULNDQ�

UHNRPHQGDVL� NHSDGD� QDVDEDKQ\D� PHQJHQDL� HIHN� \DQJ� EHUVDQJNXWDQ�� 2OHK� NDUHQD� LWX��

WUDQVDNVL� \DQJ�GLODNXNDQ�37��'DQDUHNVD�DWDV�SHULQWDK� QDVDEDKQ\D�GDSDW�GLNHFXDOLNDQ�GDUL�

NHWHQWXDQ�3DVDO����GDQ�3DVDO����88�������� 

6DODK�VDWX�GDVDU�GRNWULQ�KXNXP�\DQJ�ELVD�GLJXQDNDQ�XQWXN�PHQJHFXDOLNDQ�WLQGDNDQ�

37��'DQDUHNVD� DGDODK� DSD� \DQJ� GLNHQDO� GDODP� SUDNWHN� SHUGDJDQJDQ� HIHN� GL� SDVDU� PRGDO�

VHEDJDL� GRNWULQ�)LGXFLDU\�'XW\� 7KHRU\�� \DQJ� GLGDVDUNDQ� NHSDGD� GRNWULQ� KXNXP� FRPPRQ�

ODZ�\DQJ�PHQHJDVNDQ�EDKZD�VHWLDS�RUDQJ�\DQJ�PHPSXQ\DL� ILGXFLDU\�GXW\�DWDX�KXEXQJDQ�

ODLQ� \DQJ� EHUGDVDUNDQ�NHSHUFD\DDQ� �WUXVW� RU� FRQILGHQFH�� GHQJDQ�SHUXVDKDDQ� DWDX� GLED\DU�

ROHK� SHUXVDKDDQ� XQWXN� PHODNVDQDNDQ� WXJDV� \DQJ� GLEHULNDQ�� PDND� GLD� PHPSXQ\DL� GXW\�

NHSDGD� SHUXVDKDDQ� XQWXN� PHQMDODQNDQ� WXJDV� WHUVHEXW� VHEDLN±EDLNQ\D� �GXH� GLOLJHQFH��

GHQJDQ� XNXUDQ� HWLV� GDQ� HNRQRPLV� \DQJ� WLQJJL�� 'DODP� PHQMDODQNDQ� WXJDVQ\D�� \DQJ�

EHUVDQJNXWDQ� WLGDN� EROHK� PHQJDPELO� PDQIDDW� EDKNDQ� KDUXV� PHQJRUEDQNDQ� NHSHQWLQJDQ�

SULEDGL�XQWXN�NHSHQWLQJDQ�SHUXVDKDDQ�26 

-DGL�� DSDELOD� VHVHRUDQJ� PHPSHUROHK� ³WLS´� LQIRUPDVL� GDUL� RUDQJ� GDODP� GDQ� \DQJ�

                                                        
25� � ,ELG��  

 

26� ,ELG��KOP������ 
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EHUVDQJNXWDQ� WLGDN� PHODQJJDU� ILGXFLDU\� GXW\� ±� Q\D� NHSDGD� SHUXVDKDDQ�� PDND� WLGDN� DGD�

ODUDQJDQ� EDJL� SHQHULPD� ³WLS´� WHUVHEXW� XQWXN� PHODNXNDQ� WUDGLQJ�27� -LND� PHQJNRUHODVLNDQ�

GRNWULQ� LQL� GHQJDQ� KDVLO� SHPHULNVDDQ� %DSHSDP�� EDKZD� 37�� � 'DQDUHNVD� 6HNXULWDV� WLGDN�

PHPSXQ\DL� EXNWL� PHODNVDQDNDQ� WUDQVDNVL� VDKDP� XQWXN� NHSHQWLQJDQ� VHQGLUL�

�WDQJJXQJDQQ\D� VHQGLUL�� PHODLQNDQ� WUDQVDNVL� XQWXN� NHSHQWLQJDQ� ���� �GXD� UDWXV� GXD��

QDVDEDKQ\D��0DND�WLQGDNDQ�GDUL�37��'DQDUHNVD�LQL�PDVLK�GDODP�SHQJHFXDOLDQ�VHEDJDLPDQD�

GLDWXU� GDODP� 3DVDO� ��� 88� �������� 0HVNLSXQ� GL� VLVL� ODLQ�� DGD� VDODK� VDWX� SRLQ� KDVLO�

SHPHULNVDDQ�%DSHSDP� \DQJ�PDVLK� GLDQJJDS� NDEXU� NDUHQD� WLGDN� DGD� EXNWL� WHUNDLW� DGDQ\D�

SLKDN� \DQJ�PHQJHWDKXL� LQIRUPDVL� RUDQJ�GDODP� \DQJ�PHODNXNDQ� WUDQVDNVL� DWDV� VDKDP�37��

%&$�SDGD�SHULRGH�WUDQVDNVL�DQWDUD�WDQJJDO����0HL������-����-XQL������VHKLQJJD�IDNWD�WHODK�

WHUMDGL�NHJLDWDQ�LQVLGHU�WUDGLQJ�WLGDN�WHUEXNWL�SXOD�28 

 

3. 3HQHUDSDQ�6DQNVL�WHUKDGDS�3HODNX�,QVLGHU�7UDGLQJ�  

.HMDKDWDQ� LQVLGHU� WUDGLQJ� PHUXSDNDQ� NHMDKDWDQ� \DQJ� VDQJDW� PHUXJLNDQ� EDJL�

LQYHVWRU�� GDQ� NHMDKDWDQ� WHUVHEXW� MXJD� PHPEDZD� GDPSDN� \DQJ� EXUXN� EDJL� SHNHPEDQJDQ�

SDVDU� PRGDO� \DQJ� IDLU� GDQ� HILVLHQ�� 2OHK� NDUHQD� LWX� 88� ������� PHPEHULNDQ� SHQJDWXUDQ�

PHQJHQDL� VDQNVL-VDQNVL� \DQJ� GDSDW� GLMDWXKNDQ� WHUKDGDS� SLKDN-SLKDN� \DQJ� PHODNXNDQ�

NHJLDWDQ� LQVLGHU�WUDGLQJ�NKXVXVQ\D�GDODP�NDVXV� LQL�SHODQJJDUDQ�WHUKDGDS�3DVDO����GDQ����

88��������\DQJ�PHQJDWXU�PHQJHQDL�NHMDKDWDQ�LQVLGHU�WUDGLQJ� 

 6DQNVL� WHUKDGDS�NHMDKDWDQ� LQVLGHU�WUDGLQJ�VHEDJDLPDQD�GLDWXU�GDODP�3DVDO�����88�

������� \DQJ�PHQHQWXNDQ� EDKZD��³6HWLDS� 3LKDN� \DQJ�PHODQJJDU� NHWHQWXDQ� VHEDJDLPDQD�

GLPDNVXG�GDODP�3DVDO�����3DVDO�����3DVDO�����3DVDO�����3DVDO�����3DVDO�����3DVDO����D\DW�

����� GDQ� 3DVDO� ��� GLDQFDP� GHQJDQ� SLGDQD� SHQMDUD� SDOLQJ� ODPD� ��� �VHSXOXK�� WDKXQ� GDQ�

GHQGD�SDOLQJ�EDQ\DN�5S�������������������OLPD�EHODV�PLOLDU�UXSLDK�� 

                                                        
27� � ,ELG��+OP���� 

28� 3HQMHODVDQ�%$3(3$0�DWDV�+DVLO�3HPHULNVDDQ�.DVXV�7UDQVDNVL�3HUGDJDQJDQ�6DKDP�37��%&$�

7EN��6HQLQ���2NWREHU�������2S��&LW� 

 



-XUQDO�<XULGLV�9RO����1R�����'HVHPEHU����������-��� 3-,661������-���� 

  (-,661������-���� 

 

 ��� 

.HWHQWXDQ� 3DVDO� ���� LQL� GDSDW� GLNHQDNDQ� DSDELOD� SLKDN-SLKDN� \DQJ� GLGXJD�

PHODNXNDQ� NHMDKDWDQ� LQVLGHU� WUDGLQJ� GDQ� PDQLSXODVL� SDVDU� GDODP� NDVXV� 37�� %&$� WHODK�

WHUEXNWL� GDQ� GLQ\DWDNDQ� EHUVDODK� PHODOXL� VXDWX� .HSXWXVDQ� 3HQJDGLODQ�� 1DPXQ�� WHUOHELK�

GDKXOX�KDUXV�GLNHWDKXL�LDODK�SHUVRDODQ�PHQJHQDL�VXEMHN�KXNXP�SHODNX�LQVLGHU�WUDGLQJ��-LND�

PHUXMXN� SDGD� 3DVDO� ��� 88� ������� \DQJ� PHQ\DWDNDQ� RUDQJ� GDODP� GDUL� (PLWHQ� DWDX�

3HUXVDKDDQ�3XEOLN�\DQJ�PHPSXQ\DL�LQIRUPDVL�RUDQJ�GDODP�GLODUDQJ�PHODNXNDQ�SHPEHOLDQ�

DWDX� SHQMXDODQ� DWDV� (IHN� (PLWHQ� DWDX� 3HUXVDKDDQ� 3XEOLN� GLPDNVXG� DWDX� SHUXVDKDDQ� ODLQ�

\DQJ� PHODNXNDQ� WUDQVDNVL� GHQJDQ� (PLWHQ� DWDX� 3HUXVDKDDQ� 3XEOLN� \DQJ� EHUVDQJNXWDQ��

3DVDO� LQL� OHELK� PHQHNDQNDQ� NHSDGD� VXEMHN� KXNXP� SHODNX� RUDQJ� SHUVHRUDQJDQ� �QDWXUOLMN�

SHUVRRQ�� \DQJ� PHODNXNDQ� LQVLGHU� WUDGLQJ�� VHKLQJJD� RUDQJ� SHUVHRUDQJDQ� \DQJ� WHUPDVXN�

RUDQJ�GDODP�DNDQ�GLNHQDL�VDQNVL�SLGDQD�SHQMDUD�GDQ�GHQGD��1DPXQ��%DSHSDP�EHOXP�FXNXS�

EXNWL�XQWXN�PHQMHUDW�VXEMHN�KXNXP�RUDQJ�SHUVHRUDQJDQ�VHEDJDL�RUDQJ�GDODP�\DQJ�NDUHQD�

NHGXGXNDQ� DWDX� SURIHVLQ\D� DWDX� NDUHQD� KXEXQJDQ� XVDKD� GHQJDQ� 37�� %&$� DWDX� 37��

'DQDUHNVD�6HNXULWDV�PHPXQJNLQNDQ�XQWXN�PHPSHUROHK�,2'� 

6HODLQ� RUDQJ� GDODP� \DQJ� PHPLOLNL� ,2'� VHEDJDL� VXEMHN� SHODNX� NHMDKDWDQ� LQVLGHU�

WUDGLQJ�� SHUXVDKDDQ� HIHN� \DQJ� PHPLOLNL� ,2'� XQWXN� PHODNXNDQ� WUDQVDNVL� HIHN� DWDX�

PHPHQJDUXKL�XQWXN�PHODNXNDQ�WUDQVDNVL� MXJD�PHUXSDNDQ�VXEMHN�KXNXP�SHODNX�NHMDKDWDQ�

LQVLGHU� WUDGLQJ�� +DO� LQL� GLDWXU� GDODP� 3DVDO� ��� 88� �������PHQ\DWDNDQ� 3HUXVDKDDQ� (IHN�

\DQJ�PHPLOLNL� LQIRUPDVL� RUDQJ� GDODP�PHQJHQDL� (PLWHQ� DWDX� 3HUXVDKDDQ� 3XEOLN� GLODUDQJ�

PHODNXNDQ�WUDQVDNVL�(IHN�(PLWHQ�DWDX�3HUXVDKDDQ�3XEOLN�WHUVHEXW��NHFXDOL�DSDELOD�WUDQVDNVL�

WHUVHEXW�GLODNXNDQ�EXNDQ�DWDV�WDQJJXQJDQQ\D�VHQGLUL��WHWDSL�DWDV�SHULQWDK�QDVDEDKQ\D��GDQ�

3HUXVDKDDQ� � � (IHN� � � WHUVHEXW� � � WLGDN� � � PHPEHULNDQ� UHNRPHQGDVL� NHSDGD� QDVDEDKQ\D�

PHQJHQDL� (IHN� \DQJ� EHUVDQJNXWDQ�� 3DVDO� ��� 88� ������� LQL� OHELK� PHQHNDQNDQ� NHSDGD�

NRUSRUDVL� \DQJ� PHODNXNDQ� WLQGDN� SLGDQD� LQVLGHU� WUDGLQJ� PDND� DNDQ� GLNHQDNDQ� VDQNVL�

SLGDQD�SHQMDUD�GDQ�GHQGD��NHFXDOL�WLQGDNDQ�WHUVHEXW�PDVLK�GLEHQDUNDQ�VHVXDL�3DVDO����88�

������� � WHUVHEXW��  

 

C. .HVLPSXODQ 
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%DKZD� WHUGDSDW� LQGLNDVL� WLPEXOQ\D� NHQDLNDQ� KDUJD� VDKDP� 37�� %&$� VHWHODK�

VWRFNVSOLW�GLSHUNLUDNDQ�NDUHQD�GLSLFX�ROHK�GRPLQDVL�EHOL�GDUL�EHEHUDSD�DQJJRWD�EXUVD��EX\HU�

LQLWLDWRU��VHODPD�SHULRGH����0HL-���-XQL�������3HQXUXQDQ�KDUJD�VDKDP�\DQJ�GLSHUNLUDNDQ�

GLSLFX�ROHK�GRPLQDVL� MXDO�GDUL�EHEHUDSD�DQJJRWD�EXUVD��VHOO� LQLWLDWRU���\DQJ�GLPDQD�WHUMDGL�

GDUL���� -���-XQL������ WHUVHEXW�� MXJD�GLGXJD�VHEDJDL�XSD\D�SHPEHQWXNDQ�KDUJD�VDKDP�37��

%&$�� � $WDV� LQGLNDVL� DGDQ\D� NHJLDWDQ� LQVLGHU� WUDGLQJ� WHUVHEXW�� %DSHSDP� WHODK�

PHODNVDQDNDQ�SURVHV�SHPHULNVDDQ�GDQ�SHQ\LGLNDQ�VHFDUD�LQWHQVLI� VHEDJDLPDQD�\DQJ�GLDWXU�

GDODP� 3DVDO� ���� GDQ� ���� 88� �������� EHUGDVDUNDQ� NHZHQDQJDQ� WHUVHEXW� %DSHSDP�

PHODNXNDQ�XSD\D-XSD\D� 

a. 3HPHULNVDDQ�VHWHPSDW�NHSDGD����3HUXVDKDDQ�(IHN� 

b. 3HUPLQWDDQ�GRNXPHQ�\DQJ�EHUNDLWDQ�GHQJDQ�WUDQVDNVL�VDKDP�37��%&$�SDGD�SHULRGH�

SHUGDJDQJDQ� ���0HL±��� -XQL� ������ NHSDGD� ���� 3HUXVDKDDQ� (IHN�� 37�%XUVD�(IHN�

-DNDUWD�GDQ�652�ODLQQ\D��GDQ�'RNXPHQ�EHUNDLWDQ�GHQJDQ�WUDQVDNVL�VDKDP�37��%&$�

GDQ�,32�,, 

c. $QDOLVD�GDQ�3HQHOLWLDQ 

d. 3HPDQJJLODQ�GDQ�SHPHULNVDDQ�WHUKDGDS����3LKDN� 

 

3HQHUDSDQ�KXNXP�37�'DQDUHNVD�6HNXULWDV�VHEDJDL�3HQMDPLQ�3HODNVDQD�(PLVL�(IHN�

GDQ�3HQDVHKDW�.HXDQJDQ�SDGD� ,32�,,�GDQ�6WUDWHJLF�6DOH� DWDV� VDKDP�37��%&$�PHUXSDNDQ�

RUDQJ� GDODP� VHEDJDLPDQD� GLPDNVXG� GDODP� SHQMHODVDQ� 3DVDO� ��� KXUXI� F� 88�1R� ��������

\DLWX� RUDQJ� SHUVHRUDQJDQ� \DQJ� NDUHQD� NHGXGXNDQ� DWDX� SURIHVLQ\D� DWDX� NDUHQD� KXEXQJDQ�

XVDKDQ\D� GHQJDQ� HPLWHQ� DWDX� SHUXVDKDDQ� SXEOLN� PHPXQJNLQNDQ� RUDQJ� WHUVHEXW�

PHPSHUROHK�LQIRUPDVL�RUDQJ�GDODP� 

� 1DPXQ� LQIRUPDVL� RUDQJ� GDODP� \DQJ� GLGXJD� GLNHWDKXL� 37�� 'DQDUHNVD� WHUVHEXW�

VXGDK�WLGDN�GDSDW�GLVHEXW�VHEDJDL�LQIRUPDVL�RUDQJ�GDODP�NDUHQD�SDGD�SHULRGH����-XQL������

WHODK�DGD�NHJLDWDQ�WDQGD�WDQJDQ�SHUMDQMLDQ�SHQMDPLQDQ� H PLVL�VDKDP�3 7 � � % &$ �VHKLQJJD�

LQIRUPDVL�RUDQJ�GDODP� WHUNDLW�KDUJD�SHQMXDODQ�GLYHVWDVL� VDKDP�37��%&$�VHQLODL�53������-�
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�VHPELODQ� UDWXV� UXSLDK�� WHUVHEXW� VXGDK� WLGDN� E L V D � G L N O D V L I L N D V L N D Q � VHEDJDL�

LQIRUPDVL� RUDQJ� GDODP� DWDX� GLDQJJDS� VHEDJDL� LQIRUPDVL� SXEOLN� �SXEOLF� LQIRUPDWLRQ��� 37�� �

'DQDUHNVD� 6HNXULWDV� MXJD� WLGDN� WHUEXNWL� PHODNXNDQ� WUDQVDNVL� XQWXN� NHSHQWLQJDQ� VHQGLUL�

�WDQJJXQJDQQ\D� VHQGLUL�� PHODLQNDQ� WUDQVDNVL� XQWXN� NHSHQWLQJDQ� ���� �GXD� UDWXV� GXD��

QDVDEDKQ\D��0DND�WLQGDNDQ�GDUL�37��'DQDUHNVD�LQL�PDVLK�GDODP�SHQJHFXDOLDQ�VHEDJDLPDQD�

GLDWXU�GDODP�3DVDO����88������� 

7UDQVDNVL� \DQJ� GLODNXNDQ� 37�� 'DQDUHNVD� DWDV� SHULQWDK� QDVDEDKQ\D� GDSDW�

GLNHFXDOLNDQ�GDUL�NHWHQWXDQ�3DVDO����GDQ�3DVDO����88��������MLND�VHVXDL�GHQJDQ�3DVDO����

88��������3HUXVDKDDQ�(IHN�\DQJ�PHPLOLNL� LQIRUPDVL�RUDQJ�GDODP�PHQJHQDL�(PLWHQ�DWDX�

3HUXVDKDDQ� 3XEOLN� GLODUDQJ� PHODNXNDQ� WUDQVDNVL� HIHN� (PLWHQ� DWDX� 3HUXVDKDDQ� 3XEOLN�

WHUVHEXW�� NHFXDOL� DSDELOD� WUDQVDNVL� WHUVHEXW� GLODNXNDQ� EXNDQ� DWDV� WDQJJXQJDQQ\D� VHQGLUL��

WHWDSL� DWDV� SHULQWDK� QDVDEDKQ\D�� GDQ� SHUXVDKDDQ� HIHN� WHUVHEXW� WLGDN� PHPEHULNDQ�

UHNRPHQGDVL�NHSDGD�QDVDEDKQ\D�PHQJHQDL�HIHN�\DQJ�EHUVDQJNXWDQ��  

6DQNVL� \DQJ� GDSDW� GLEHULNDQ� WHUKDGDS� SHODNX� LQVLGHU� WUDGLQJ� DGDODK� EHUGDVDUNDQ�

3DVDO� ����88��������\DQJ�PHQHQWXNDQ�EDKZD�� ³6HWLDS�3LKDN� \DQJ�PHODQJJDU� NHWHQWXDQ�
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