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3HUMDQMLDQ 3HQMDPLQDQ HPLVL PHUXSDNDQ VDODK VDWX NHJLDWDQ GDODP UDQJND

SHQDZDUDQ XPXP \DQJ GLODNXNDQ ROHK HPLWHQ� .HJLDWDQ LQL PHOLEDWNDQ

XQGHUZULWHU�GLPDQD SLKDN SHQMDPLQ HPLVL� XQGHUZULWHU DNDQ EHNHUMD EHUGDVDUNDQ

NRPLWPHQ \DQJ WHODK GLVHSDNDWL ROHK HPLWHQ�$GDNDODQ\D GDODP NHJLDWDQ LQL SLKDN

HPLWHQ WLGDN PHOLEDWNDQ SHQMDPLQ HPLVL GDODP PHQDZDUNDQ HIHNQ\D� GHQJDQ

DODVDQ MXPODK \DQJ GLWDZDUNDQ VHGLNLW� GDQ HPLWHQ WHUVHEXW PHQXJDVNDQ

NDU\DZDQQ\D�0DVDODK ODLQ \DQJ GDSDW WLPEXO� \DLWX DSDELOD SLKDN

XQGHUZULWHU�SHQMDPLQ HPLVL WLGDN PHODNVDQDNDQ NRPLWPHQQ\D� 0HQXUXW 8830�

8QGHUZULWHU KDQ\D PHPEDQWX HPLWHQ XQWXN PHQMXDONDQ HIHNQ\D GDODP UDQJND

SHQDZDUDQ XPXP EHUGDVDUNDQ NRPLWPHQ \DQJ GLVHSDNDWL� GDQ SHUQ\DWDDQ

SHQGDIWDUDQ HPLWHQ WHODK HIHNWLI�

$� 3HQGDKXOXDQ
6XDWX SHUXVDKDDQ XQWXN GDSDW PHODNXNDQ OLVWLQJ GL 3DVDU PRGDO KDUXV

PHPHQXKL SHUV\DUDWDQ WHUWHQWX� MDGL WLGDN VHPXD SHUXVDKDDQ GDSDW JR SXEOLN�

$SDELOD DGD KDO� KDO \DQJ EHOXP EHUHV GDODP SHUXVDKDDQ WHUVHEXW VHKLQJJD EHOXP

PHPHQXKL VWDQGDU DWDX SHUV\DUDWDQ JR SXEOLN � PDND KDO� KDO WHUVHEXW KDUXV

GLEHUHVNDQ WHUOHELK GDKXOX�

0HPEHUHVNDQ GDUL VHJL \XULGLV� WHUNDGDQJ ODPD� GLVDPSLQJ LWX XQWXN

PHPDVWLNDQ DSDNDK SHUXVDKDDQ LWX WHODK VLDS GDQ PHPHQXKL V\DUDW JR SXEOLN�

GLEXWXKNDQ VHUDQJNDLDQ SURVHGXU� GRNXPHQWDVL� SHPHULNVDDQ� DQDOLVLV ROHK SLKDN�

SLKDN SURIHVLRQDO�

3URVHV XQGHUZULWLQJ PHUXSDNDQ VDODK VDWX UDQJNDLDQ SURVHGXU \DQJ KDUXV

GLODNXNDQ ROHK HPLWHQ VHEHOXP JR SXEOLN� 3URVHV LQL GLODNXNDQ DQWDUD HPLWHQ

GHQJDQ SLKDN XQGHUZULWHUQ\D� GDODP SURVHV LQL VLNDS NHKDWL� KDWLDQ VDQJDW

GLSHUOXNDQ PHQJLQJDW DNDQ DGD NRPLWPHQ� NRPLWPHQ WHUWHQWX \DQJ KDUXV

GLVHSDNDWL��

8QGHUZULWHU DWDX SHQMDPLQ HPLVL DGDODK DQJJRWD EXUVD \DQJ PHPLOLNL L]LQ

VHEDJDL SHQMDPLQ HPLVL HIHN� \DQJ WXJDV XWDPDQ\D PHPEDQWX HPLWHQ \DQJ DNDQ

PHODNXNDQ SURVHV JR SXEOLN DWDX PHODNVDQDNDQ ULJKW LVVXH� 'DODP SURVHV JR

SXEOLN� SHQMDPLQ HPLVL DNDQ EHUSHUDQ XQWXN PHPEHULNDQ EDQWXDQ NHSDGD HPLWHQ

GDODP UDQJND PHPEXDW SURVSHNWXV HPLWHQ� PHODNVDQDNDQ URDG VKRZ GDODP

UDQJND SHQMXDODQ VDKDP HPLWHQ GL SDVDU SHUGDQD VHUWD PHQMDGL SHQMDPLQ GDODP

SURVHV JR SXEOLN�

 'RVHQ )DNXOWDV +XNXP 8QLYHUVLWDV /DQJODQJEXDQD
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%HUNDLWDQ GHQJDQ SHPMDPLQ HPLVL� SHUWDQ\DDQ \DQJ PXQFXO DGDODK

PHQJHQDL VLDSD \DQJ GDSDW EHUWLQGDN GDQ GLVHEXW VHEDJDL SHQMDPLQ HPLVL HIHN

GDODP SUDNWHN� 3HUWDQ\DDQ LQL PXQFXO PHQJLQJDW SHUNHPEDQJDQ \DQJ WHUMDGL

GDODP SHUGDJDQJDQ HIHN VDDW LQL PHPXQJNLQNDQ EDJL GLODNVDQDNDQQ\D SHQDZDUDQ

XPXP VHFDUD ODQJVXQJ � GLUHFW SXEOLF RIIHULQJ� \DQJ GLODNXNDQ VHQGLUL ROHK

HPLWHQ� 'DODP SHQDZDUDQ \DQJ GLODNXNDQ VHQGLUL ROHK HPLWHQ LQL� PLVDOQ\D

HPLWHQ GDSDW PHQJJXQDNDQ MDVD NDU\DZDQQ\D XQWXN PHPDVDUNDQ HIHNQ\D GDODP

SHQDZDUDQ XPXP� $SDELOD HPLWHQ PHODNXNDNDQ SHQDZDUDQ VHQGLUL� DSDNDK

WLQGDNDQ NDU\DZDQ GDODP PHZDNLOL HPLWHQ XQWXN PHQJKXEXQJL GDQ PHQJKDGDSL

QDVDEDK VHUWD PHPDVDUNDQ HIHN \DQJ GLWHUELWNDQ ROHK SHUXVDKDDQ WHPSDWQ\D

EHNHUMD� GDSDW GLDQJJDS VHEDJDL SHQMDPLQ HPLVL "

%� 3HPEDKDVDQ
3HQDZDUDQ XPXP VHFDUD ODQJVXQJ �GLUHFW SXEOLF RIIHULQJ� GDSDW GLODNXNDQ

ROHK HPLWHQ GHQJDQ EHUEDJDL DODVDQ� 'DODP KDO LQL HPLWHQ WLGDN PHQJJXQDNDQ

MDVD SHQMDPLQ HPLVL NDUHQD XNXUDQ� MXPODK HIHN \DQJ GLWDZDUNDQ NHFLO� VHKLQJJD

HPLWHQ WHUVHEXW GLWRODN ROHK EDQ\DN SHUXVDKDDQ SHQMDPLQ HPLVL VHKLQJJD DNKLUQ\D

HPLWHQ KDUXV PHODNXNDQ SHQDZDUDQ XPXP WDQSD PHQJJXQDNDQ MDVD SHQMDPLQ

HPLVL��

'L $PHULND 6HULNDW� SHUPDVDODKDQ PHQJHQDL EHVDU NHFLOQ\D SHQDZDUDQ

HIHN \DQJ GDSDW GLMDPLQ ROHK SHQMDPLQ HPLVL LQL GLWHQWXNDQ EHUGDVDUNDQ

SHUV\DUDWDQ� SHUV\DUDWDQ WHUWHQWX� %DJL SHQDZDUDQ XPXP \DQJ WLGDN PHPHQXKL

SHUV\DUDWDQ GDQ MXPODKQ\D WLGDN PHPHQXKL EDWDVDQ PLQLPXP \DQJ GLWHQWXNDQ�

PDND WHUKDGDS SHQDZDUDQ XPXP WHUVHEXW� HPLWHQ KDUXV PHODNXNDQQ\D VHQGLUL

�WDQSD PHQJJXQDNDQ MDVD SHQMDPLQ HPLVL���

%HUGDVDUNDQ 8QGDQJ XQGDQJ 1RPRU � WDKXQ ���� WHQWDQJ 3DVDU 0RGDO

�8830�� NHJLDWDQ SHQMDPLQ HPLVL GDODP PHODNXNDQ SHQMDPLQDQ HPLVL KDQ\D

GDSDW GLODNXNDQGDODOOP UDQJND PHPEHQWX HPLWHQ PHODNXNDQ SHQDZDUDQ XPXP

DWDV HIHNQ\D� 0LVDOQ\D NHJLDWDQ GLVWULEXVL \DQJ GLODNXNDQ ROHK SHQMDPLQ HPLVL GL

SDVDU SHUGDQD� KDQ\D GDSDW GLODNXNDQ DSDELOD VXDWX SHUQ\DWDDQ SHQGDIWDUDQ GDODP

UDQJND SHQDZDUDQ XPXP WHODK GLQ\DWDNDQ HIHNWLI ROHK %DSHSDP � VDDW LQL 2-.���

3HUXVDKDDQ HIHN KDQ\D EHUWLQGDN VHEDJDL SHUDQWDUD SHGDJDQJ HIHN \DQJ

PHQMXDONDQ HIHN PLOLN SHPHJDQJ VDKD XWDPD� PLVDOQ\D EHUPDNVXG PHQMXDO �� �

GDUL VDKDPQ\D SDGD VXDWX HPLWHQ NHSDGD VDWX DWDX VHNHORPSRN SHPRGDO� +DO LQL

WLGDN GDSDW GLNDWDNDQ WHODK PHODNXNDQ NHJLDWDQ SHQMDPLQDQ HPLVL NDUHQD WLGDN

PHQJDQGXQJ XQVXU NHJLDWDQ SHQDZDUDQ XPXP GDODP SSHQMXDODOQ VDKDP WHUVHEXW�

3HUXVDKDDQ HIHN WHUVHEXW KDQ\D PHODNXNDQ IXQJVL SHUDQWDUDDQ \DLWX

PHPDVDUNDQ� PHQMXDO VHUWD PHQGLVWULEXVLNDQ HIHN� 3HQMXDODQ LQL GDSDW GLODNXNDQ

ROHK SHUXVDKDDQ HIHN EDKNDQ \DQJ WLGDN PHPSXQ\DL L]LQ VHEDJDL SHQMDPLQ HPLVL

HIHN NDUHQD WLGDN WHUGDSDW XQVXU SHQMDPLQDQ HPLVL GDQ SHQDZDUDQ XPXP \DQJ

GLODNXNDQ�

�%DPEDQJ 6XVLOR '� 3DVDU 0RGDO 0HNDQLVPH 3HUGDJDQJDQ 6DKDP� $QDOLVLV 6ROLGDULWDV� GDQ

6WUDWHJL ,QYHVWDVL GL %XUVD (IHN ,QGRQHVLD �%(,�� 833 67,0 <.31������KOP ���
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6HPHQWDUD LWX EHUNDLWDQ GHQJDQ SHUWDQ\DDQ DSDNDK NHJLDWDQ NDU\DZDQ

HPLWHQ \DQJ PHODNXNDQ SHPDVDUDQ DWDV VDKDP HPLWHQ \DQJ SHUQ\DWDDQ

SHQGDIWDUDQQ\D WHODK GLQ\DWDNDQ HIHNWLI ROHK %DSHSDP �2-.� GDQ SHQDZDUDQQ\D

GLODNXNDQ VHFDUD ODQJVXQJ WDQSD PHODOXL SHQMDPLQ� DSDNDK GLNDWHJRULNDQ WHODK

PHODNXNDQ NHJLDWDQ SHQMDPLQDQ HPLVL VHKLJJD PHPHUOXNDQ L]LQ VHEDJDL SHQMDPLQ

HPLVL GL %DSHSDP �2-.� "

0HQJLQJDW SHNHUMDDQ \DQJ GLODNXNDQ ROHK NDU\DZDQ HPLWHQ GDODP KDO LQL�

WLGDN GLODNXNDQ VHFDUD WHUXV PHQHUXV WHWDSL KDQ\D GLODNXNDQ GDODP UDQJND

PHPDVDUNDQ HIHN HPLWHQ GLPDQD NDU\DZDQ WHUVHEXW EHNHUMD� PDND ZDMDU ELOD

WLQGDNDQ NDU\DZDQ WHUVHEXW WLGDN GLNDWHJRULNDQ VHEDJDL NHJLDWDQ SHQMDPLQ HPLVL

\DQJ PHUXSDNDQ VDODK VDWX MHQLV GDUL NHJLDWDQ SHUXVDKDDQ HIHN�

6XDWX SURVHV XQGHUZULWLQJ VDDW LQL� GLODNXNDQ SXOD VXDWX WLQGDNDQ \DQJ

GLVHEXW GHQJDQ SURVHV GXH GHOLJHQFH� \DLWX VXDWX SURVHV LQYHVWLJDVL IRUPDO \DQJ

PHQFDNXS GHWDLO UHYLHZ GDUL HPLWHQ GDQ ELVQLVQ\D�

3DGD XPXPQ\D LQYHVWLJDVL GLODNXNDQ PHQJHQDL KDO ± KDO EHULNXW �

�
 $QJJDUDQ GDVDU GDQ VHOXUXK DPDQGHPDQQ\D

�
 'DIWDU DQJJRWD GHZDQ NRPLVDULV

�
 'DIWDU ORNDVL GL PDQD ELVQLV HPLWHQ GLODNXNDQ

�
 6WDWHPHQW ILQDQFLDO VHODPD OLPD WDKXQ \DQJ WHODK GLDXGLW

�
 6HPXD NRQWUDN� NRWUDN � VHSHUWL /LFHQFH $JUHHPHQW� $JHQF\ $JUHHPHQW� GOO

�
 /LDELOLWLHV � VKRUW WHUPV � FRQWLQJHQWV�

�
 'DIWDU SROLV DVXUDQVL

�
 +DN PLOLN LQWHOHNWXDO � SDWHQ� PHUHN� KDN FLSWD�GOO�

�
 'DIWDU SURGXNVL

��
 3HUNDUD� SHUNDUD OLWLJDVL� \DQJ WHODK� VHGDQJ GDQ DNDQ WHUMDGL

��
 'DIWDU VXSSOLHU

��
 'DIWDU SHODQJJDQ

3HUOX GLNHWDKXL EDKZD VHFDUD WHRULWLV WHUGDSDW EHEHUDSD FRPPLWPHQ GDUL

SLKDN XQGHUZULWHU GDODP KDO NHZDMLEDQQ\D� .RPLWPHQ WHUVHEXW GLWXDQJNDQ GDODP

VXDWX DJUHHPHQW \DQJ GLVHEXW MXJD GHQJDQ SHUMDQMLDQ SHQMDPLQDQ HPLVL HIHN��

0DFDP ± PDFDP NRPLWPHQ GDUL SLKDN XQGHUZULWHU� \DLWX ��

�
 )XOO FRPPLWPHQW� GLVHEXW MXJD ILUP FRPPLWPHQW� ,QL PHUXSDNDQ NRPLWPHQ

SHQXK GDUL SLKDN XQGHUZULWHU NHSDGD HPLWHQ� -LND NDUHQD VHVXDWX KDO DSDSXQ

\DQJ PHQ\HEDENDQ VHEDJLDQ VDKDP \DQJ GLHPLVLNDQ WLGDN KDELV WHUMXDO SDGD

SDVDU SHUGDQD� PDND SLKDN XQGHUZULWHU VHQGLUL PHPSXQ\DL NHZDMLEDQ XQWXN

PHPEHOL VLVD VDKDP \DQJ WLGDN WHUMXDO� 'DODP KDO LQL SHQJHUWLDQ XQGHUZULWHU

VDPD GHQJDQ SHQMDPLQ �LQVXUHU� VDMD� VHKLQJJD GLVHEXW MXJD VHEDJDL 2OG

)DVKLRQ 8QGHUZULWHU DWDX 6WULFW 8QGHUZULWHU�3HUMDQMLDQ HPLVL GHQJDQ V\DUDW

IXOO FRPPLWPHQW LQL� GLNDWDNDQ MXJD VHEDJDL SHUMDQMLDQ MXDO EHOL NDUHQD

SHQMDPLQ DNDQ PHPEHOL VLVD HIHN \DQJ WLGDN WHUMXDO� \DQJ NHPXGLDQ GLMXDO

NHPEDOL NHSDGD SDUD SHPRGDO� 'DODP SHUMDQMLDQ LQL� SHQMDPLQ PHQDQJJXQJ

�0XQLU )XDG\� 2S�&LW� KOP ���
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ULVLNR DSDELOD DGD HIHN \DQJ WLGDN WHUMXDO� 0HQJLQJDW KDO WHUVHEXW PDND

SHQMDPLQ HPLVL PHODNXNDQ SHPEDJLDQ ULVLNR WHUVHEXW GHQJDQ EHEHUDSD

SHQMDPLQ HPLVL ODLQ PHODOXL SHPEHQWXNDQ VLQGLNDVL GL DQWDUD SDUD SHQMDPLQ

HPLVL�� 6LQGLNDVL DGDODK PHUXSDNDQ NXPSXODQ GDUL EHEHUDSD SHUXVDKDDQ HIHN

\DQJ VHFDUD EHUVDPD VDPD DNDQ PHQDQJJXQJ ULVLNR� PHQMXDO VHUWD

PHQGLVWULEXVLNDQ HIHN� 6LQGLNDVL LQL ELDVDQ\D GLSLPSLQ ROHK SHQMDPLQ

SHODNVDQD HPLVL�

�
 %HVW (IIRUW &RPPLWPHQW � NRPLWPHQ WHUEDLN�� \DLWX PHUXSDNDQ NRPLWPHQ MLND
VDKDP WLGDN KDELV WHUMXDO GL SDVDU SHUGDQD� PDND SLKDN XQGHUZULWHU GDSDW

PHQJHPEDOLNDQQ\D NHSDGD HPLWHQ WDQSD NHZDMLEDQ XQWXN PHPEHOLQ\D� 1DPXQ

SHQMDPLQ HPLVL DNDQ EHUXSD\D VHEDLN PXQJNLQ XQWXN PHODNXNDQ SHQMXDODQ

HIHN HPLWHQ NHSDGD SHPRGDO� 'DODP SHUMDQMLDQ LQL WLGDN WHGDSDW NHZDMLEDQ

EDJL SHQMDPLQ HPLVL XQWXN PHPEHOL HIHN \DQJ WHUVLVD SDGD VDDW SHQDZDUDQ

XPXP GLODNXNDQ VHVXDL GHQJDQ NHWHQWXDQ 8830� 3HQMDPLQ HPLVL KDQ\D

EHUWLQGDN VHEDJDL DJHQ GDUL HPLWHQ \DQJ PHQHUELWNDQ HIHN� VHKLQJJD GLD WLGDN

EHUWDQJJXQJ MDZDE VDPD VHNDOL DWDV VLVD HIHN \DQJ WLGDN WHUMXDO NHSDGD

SHPRGDO�

�
 6WDQG %\ &RPPLWPHQW �NRPLWPHQ VLDJD�� \DLWX PHUXSDNDQ NRPLWPHQ� DSDELOD
VLVD VDKDP \DQJ WLGDN KDELV WHUMXDO GL SDVDU SHUGDQD GDSDW GLEHOL ROHK

XQGHUZULWHU GHQJDQ KDUJD WHUWHQWX� ELDVDQ\D OHELK PXUDK�

3HUOX GLNHWDKXL EDKZD SLKDN XQGHUZULWHU VDQJDW GRPLQDQ GDODP

PHQHQWXNDQ KDUJD GDUL VDKDP \DQJ DNDQ GLMXDO GL SDVDU PRGDO WHUVHEXW WHUXWDPD

NDODX \DQJ GLSLOLK DGDODK IXOO FRPPLWPHQW XQGHUZULWLQJ� 'DODP PHQHQWXNDQ KDUJD

VDKDP WHUGDSDW SDWRNDQ \DQJ GLJXQDNDQ� DQWDUD ODLQ ��

�
 1HW 7DQJLEOH $VVHWV
�
 3ULFH (DUQLQJ 5DWLR
�
 'LVFRXQWHG 3UHVHQW 9DOXH
�
 'LYLGHQW <LHOG
�
 *RRGZLOO

:DODXSXQ GDODP SUDNWLN GL ,QGRQHVLD SHQMDPLQDQ HPLVL VHFDUD XPXP

GLODNXNDQ GDODP EHQWXN IXOO FRPPLWPHQW� EXNDQ EHUDUWL WLGDN WHUGDSDW

NHPXQJNLQDQ DNDQ WHUMDGLQ\D SHQ\LPSDQJDQ� 3HQ\LPSDQJDQ GDSDW WHUMDGL PLVDO�

DSDELOD SHUMDQMLDQ HPLVL \DQJ GLLQIRUPDVLNDQ GDODP SURVSHNWXV� GLNDWDNDQ WHODK

GLODNXNDQ VHFDUD IXOO FRPPLWPHQW� QDPXQ GDODP NHQ\DWDDQQ\D KDQ\D GLODNXNDQ

VHFDUD EHVW HIIRUW�

3HQ\LPSDQJDQ PHODOXL SHQ\HPEXQ\LDQ EHQWXN SHQMDPLQDQ HPLVL EDLN

VHFDUD ODQJVXQJ PDXSXQ WLGDN ODQJVXQJ � WHQWX DNDQ PHUXJLNDQ SLKDN LQYHVWRU�

3HQ\LPSDQJDQ GDSDW WHUMDGL NDUHQD SLKDN SHQMDPLQ HPLVL PHPLOLNL NHUDJXDQ

WHUKDGDS PXWX HPLWHQ \DQJ HIHNQ\D WHQJDK GLSDVDUNDQ ROHK SHQMDPLQ HPLVL��

�6XWDQ 5HP\ 6\DKGHLQL� .UHGLW 6LUGLNDWL� 3URVHV 3HPEHQWXNDQ GDODP $VSHN +XNXP� -DNDUWD�
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�,ELG KOP ��



'DODP SUDNWHN� SHUQDK WHUMDGL SHQMDPLQ HPLVL \DQJ PHODNXNDQ

SHQMDPLQDQ VHFDUD IXOO FRPPLWPHQW� QDPXQ WHUGDSDW SHUMDQMLDQ ODLQ GL OXDU

SHUMDQMLDQ SHQMDPLQDQ HPLVL \DQJ PHPXDW VXDWX NODXVXOD \DQJ PHPEHULNDQ

NHPXQJNLQDQ EDJL SHQMDPLQ HPLVL XQWXN EHUKXWDQJ NHSDGD HPLWHQ DSDELOD WLGDN

VHOXUXK HIHN \DQJ GLMDPLQQ\D WHUVHUDS ROHK SHPRGDO GDODP SDVDU SHUGDQD�

7LQGDNDQ WHUVHEXW DNDQ PHQLPEXONDQ JDPEDUDQ \DQJ PHQ\HVDWNDQ EDJL

LQYHVWRU� $QJJDSDQ GHPLNLDQ GDSDW GLSDKDPL NDUHQD VHEDJLDQ EHVDU LQYHVWRU

PH\DNLQL EDKZD DSDELOD VXDWX SHQDZDUDQ XPXP HIHN GLMDPLQ GHQJDQ MDPLQDQ IXOO

FRPPLWPHQW� EHUDUWL HIHN \DQJ GLSDVDUNDQ WHUVHEXW PHUXSDNDQ HIHN \DQJ

EHUNXDOLWDV� 0HODOXL SHUMDQMLDQ ODLQ \DQJ PHPXQJNLQNDQ EDJL SHQMDPLQ HPLVL

XQWXN EHUKXWDQJ NHSDGD HPLWHQ� VHEHQDUQ\D PHUXSDNDQ LQGLNDVL EDKZD HIHN \DQJ

GLSDVDUNDQ NXUDQJ GLWHULPD GL SDVDU GDQ SLKDN SHQMDPLQ HPLVL PHQJHWDKXL DGDQ\D

LQGLNDVL WHUVHEXW�

&� 3HQXWXS
8QGHUZULWHU DWDX SHQMDPLQ HPLVL DGDODK SLKDN \DQJ PHPEDQWX HPLWHQ

XQWXN PHPDVDUNDQ HIHNQ\D � \DQJ GLVHUWDL GHQJDQ SHUMDQMLDQ� NRPLWPHQ

WHUWHQWX �\DLWX IXOO FRPPLWPHQW� EHVW HIIRUW FRPPLWPHQW DWDX VWDQGE\ FRPPLWPHQW�

0HQXUXW 8830 NHJLDWDQ SHQMDPLQ HPLVL GL GDODP PHODNXNDQ SHQMDPLQDQ HPLVL

KDQ\D GDSDW GLODNXNDQ GDODP UDQJND PHPEDQWX HPLWHQ PHODNXNDQ SHQDZDUDQ

XPXP DWDV HIHNQ\D�� VHUWD SHUQ\DWDDQ SHQGDIWDUDQ \DQJ GLODNXNDQ HPLWHQ WHODK

GLQ\DWDNDQ HIHNWLI ROHK 2-.�

'DIWDU 3XVWDND

%DPEDQJ 6XVLOR '� 3DVDU 0RGDO PHNDQLVPH 3HUGDJDQJDQ 6DKDP� $QDOLVLV

6HNXULWDV GD 6WUDWHJL ,QYHVWDVL GL %XUVD (IHN ,QGRQHVLD �%(,��

<RJMDNDUWD� 833 67,0 <.31� �����

,QGD 5DKDGL\DQ� +XNXP 3DVDU 0RGDO GL ,QGRQHVLD� <RJMDNDUWD� 8,, 3HUV� �����

0XQLU )XDG\� 3DVDU 0RGDO 0RGHUQ � 7LQMDXDQ +XNXP��%DQGXQJ� 37� &LWUD

$GLW\D %DNWL� �����

6XWDQ 5HP\ 6MDKGHLQL� .UHGLW 6LQGLNDVL� 3URVHV 3HPEHQWXNDQ GDQ $VSHN +XNXP�

-DNDUWD� *UDYLW\ 3UHVV�&HW �� �����


