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3HUEDQNDQ� LDODK� VDODK� VDWX� VXE�

VLVWHP� GDUL� LQGXVWUL� MDVD� NHXDQJDQ��

'DODP� DNWLYLWDV� SHUEDQNDQ� VHODLQ�

VHEDJDL� PHGLD� DNXPXODVL� PRGDO� GDUL�

PDV\DUDNDW� XQWXN� GLVDOXUNDQ� GDODP�

EHQWXN� NUHGLW� SDGD� EHUEDJDL� LQGXVWUL��

DNWLYLWDV� SHUEDQNDQ� MXJD� GLDQJJDS�

VHEDJDL�PRWRU�SHQJJHUDN�SUHNRQRPLDQ�

VXDWX� QHJDUD�� 6LIDW�PRGDO� GLVLQL� WLGDN�

VDMD� GL� DUWLNDQ� GDODP� EHQWXN� XDQJ�

DNDQ� WHWDSL� VLIDW� PRGDO� \DQJ� XWDPD�

EHUWXPSX� SDGD� KDO� SHQJHORODDQ�

NHSHUFD\DDQ� \DQJ� GLEHULNDQ�

PDV\DUDNDW�� .DUHQD� NHSHUFD\DDQ�

PDV\DUDNDW� SDGD� DNWLYLWDV� SHUEDQNDQ�

DGDODK� SHOD\DQDDQ� \DQJ� PHQMDGL�

SURLULWDV�XWDPD��-LND�VHEDOLNQ\D��PDND�

NHWLGDNSHUFD\DDQ� GDSDW� PHQMDGLNDQ�

DNWLYLWDV� SHUEDQNDQ� WHUVHEXW� PHQMDGL�

DPEUXN�GDODP�ZDNWX�VHNHMDE�
�
�

'DUL�DSD�\DQJ�GLNHPXNDNDQ�GL�DWDV�

WHUOHSDV� GDUL� IDNWRU� LNOLP� HNRQRPL�

\DQJ� PHPSHQJDUXKL� DNWLYLWDV�

SHUEDQNDQ�� EDKZD� NRUHODVL� DQWDUD�

SHQJDWXUDQ� SHUEDQNDQ� GHQJDQ�

DNWLYLWDV� SHUEDQNDQ� LWX� VHQGLUL�

PHPSXQ\DL� SHUDQ� \DQJ� VDQJDW�

SHQWLQJ�� 3HQJDWXUDQ� SHUEDQNDQ�

PHODOXL� SHUDWXUDQ� SHUXQGDQJ�

XQGDQJDQ� WHQWXQ\D� PHPLOLNL� WXMXDQ�

PHOLQGXQJL� IXQJVL� SHUEDQNDQ� GDODP�

SHUHNRQRPLDQ� QHJDUD�� /HELK� NKXVXV�

�������������������������������������������������������������

'RVHQ� 7HWDS� )DNXOWDV� +XNXP� 8QLYHUVLWDV�

%DQJND�%HOLWXQJ�
�
/DVK�PHQJDWDNDQ�GDODP�NXUXQ�ZDNWX�DEDG�NH����

KLQJJD�PHPDVXNL�DEDG�NH����GL�$PHULND�6HULNDW�

VHWLDS� ��� WDKXQ� VHNDOL� WHUMDGL� NULVLV� SHUEDQNDQ�

VHEDJDL� DNLEDW� GDUL� NHWLGDNSHUFD\DDQ�PDV\DUDNDW�

SDGD� SHUEDQNDQ� QDVLRQDOQ\D�� +LNPDKDQWR�

-XZDQD�� ������ %XQJD� 5DPSDL� +XNXP� (NRQRPL�

GDQ�+XNXP� ,QWHUQDVLRQDO�� -DNDUWD�� /HQWHUD� +DWL��

KOP�������



-XUQDO�+XNXP�3URJUHVLI��9ROXPH�;,,�1R���-XQL������ )DLVDO��0HPDKDPL�6HFDUD�.ULWLV«�
�

�����

�

ODJL� GHQJDQ� DGDQ\D� SHQJDWXUDQ�

PHQJHQDL� SHUEDQNDQ� GDSDW� PHQMDJD�

NHDPDQDQ� EDQN�� PHPXQJNLQNDQ�

WHUFLSWDQ\D� LNOLP� NRPSHWLVL��

SHUOLQGXQJDQ� WHUKDGDS� QDVDEDK� GDQ�

PHQFLSWDNDQ� VXDVDQD� \DQJ� NRQGXVLI�

EDJL�SHQJDPELO�NHELMDNDQ�PRQHWHU�
�
�

,QGRQHVLD� PHQJDODPL� VHMDUDK� \DQJ�

SDVDQJ� VXUXW� GDODP� PHODNXNDQ�

SHQJDWXUDQ� PHJHQDL� SHUEDQNDQ��

'DODP� NXUXQ� ZDNWX� VHMDN� ,QGRQHVLD�

PHUGHND�KLQJJD�VDDW� LQL�� WHODK�EDQ\DN�

SURGXN� KXNXP� \DQJ� PHQJDWXU� GXQLD�

SHUEDQNDQ�� 3URGXN� KXNXP� SHUWDPD�

\DQJ� PHQJDWXU� DNWLYLWDV� SHUEDQNDQ�

DGDODK�3HUDWXUDQ�3HPHULQWDK�3HQJDQWL�

8QGDQJ�8QGDQJ� �3HUSX�� 1R�� ��������

\DQJ� PHQHJDVNDQ� NHODKLUDQ� %1,�

NHPXGLDQ� SDGD� WDKXQ� �����

GLNHOXDUNDQ� 8QGDQJ�8QGDQJ� 1R��

�������� 7HQWDQJ� 3HQHWDSDQ� 88�

3RNRN� %DQN� ,QGRQHVLD�� 6HODQMXWQ\D�

PHQJDODPL� SHUXEDKDQ� GHQJDQ�

GLNHOXDUNDQQ\D� 88� 1R�� ��������

7HQWDQJ�%DQN�6HQWUDO�
�
�

'L� VDPSLQJ� LWX� SHUDWXUDQ�

SHUXQGDQJ�XQGDQJDQ� \DQJ� VDQJDW�

SHQWLQJ� GDODP� PHQJDWXU� DNWLYLWDV�

SHUEDQNDQ� DGDODK� 88� 1R���������

7HQWDQJ� 3RNRN�3RNRN� 3HUEDQNDQ�

NHPXGLDQ� GLFDEXW� SDGD� WDKXQ� �����

�������������������������������������������������������������
�
�+LNPDKDQWR�-XZDQD��%XQJD�5DPSDL«�2S���&LW��

KOP������
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GDQ�GLJDQWLNDQ�GHQJDQ�88�1R���������

7HQWDQJ� 3HUEDQNDQ� GDQ� WHUDNKLU� WHODK�

PHQJDODPL� SHUXEDKDQ� NHPEDOL�

EHUGDVDUNDQ� 8QGDQJ�8QGDQJ� 1R��

��������� 3HQJDWXUDQ� PHQJHQDL�

SHUEDQNDQ� ELVD� MXJD� NLWD� OLKDW� SDGD�

8QGDQJ�8QGDQJ�1R����������7HQWDQJ�

%DQN�,QGRQHVLD��

3HQJDWXUDQ� PHQJHQDL� SHUEDQNDQ�

\DQJ� WHUXV� PHQHUXV� PHQJDODPL�

SHUXEDKDQ�PHQXQMXNNDQ�EDKZD� UXDQJ�

OLQJNXS� SHUVRDODQ� SHUEDQNDQ� WLGDN�

KDQ\D� GDSDW� GLVHOHVDLNDQ� SDGD� DVSHN�

DQDOLVD� HNRQRPL� VDMD�� 'LSHUOXNDQ�

LQVWUXPHQ� KXNXP� VHEDJDL� PHNDQLVPH�

ODOX� OLQWDV� SHUEDQNDQ�� $UWLQ\D��

SHUDWXUDQ�SHUEDQNDQ�\DQJ�EHUODNX�VDDW�

LQL� GLKDUDSNDQ� GDSDW� PHPLQLPDOLVDVL�

WLQGDN� SLGDQD� GL� ELGDQJ� SHUEDQNDQ��

6HKXEXQJDQ� GHQJDQ� WLQGDN� SLGDQD�

SHUEDQNDQ� WHUVHEXW�� EDKZD�GDODP�88�

1R�� �������� GDQ� 88� 1R�� ��������

PHPLOLNL� SHQJHUWLDQ� GDQ� UXDQJ�

OLQJNXS�VLVWHP�SHPLGDQDDQ�WHUVHQGLUL���

0DND�NHWHQWXDQ�VLVWHP�SHPLGDQDDQ�

SHUEDQNDQ� PHUXSDNDQ� EDJLDQ� NKXVXV�

�VXEVLVWHP�� GDUL� NHVHOXUXKDQ� VLVWHP�

SHPLGDQDQ�� ,QL� EHUDUWL� VLVWHP�

SHPLGDQDDQ� SHUEDQNDQ� KDUXV�

WHULQWHJUDVL� GDODP� �NRQVLVWHQ� GHQJDQ��

DWXUDQ�XPXP��%XNX�,�.8+3���QDPXQ�

GDSDW� MXJD� PHPEXDW� DWXUDQ� NKXVXV�

�88� .KXVXV� GL� OXDU� .8+3�� \DQJ�

EHUEHGD� GHQJDQ� DWXUDQ� XPXP�� /HELK�
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ODQMXW� SDGD� EDJLDQ� EHULNXWQ\D� DNDQ�

OHELK� GLIRNXVNDQ� PHQJLGHQWLILNDVL�

NHWHQWXDQ� VLVWHP� SHPLGDQDDQ�

NKXVXVQ\D� GDODP� 88� 1R�� ��������

WHQWDQJ� SHUEDQNDQ� GDQ� 88� 1R��

�������� WHQWDQJ�%DQN� ,QGRQHVLD�\DQJ�

PHOLSXWL�� NXDOLILNDVL� WLQGDN� SLGDQD��

VXEMHN� GDQ� SHUWDQJJXQJMDZDEDQ�

SLGDQD�� SHUXPXVDQ� GDQ� MHQLV� VDQNVL�

SLGDQD�� � MXPODK�ODPDQ\D� SLGDQD� VHUWD�

DWXUDQ�SHPLGDQDDQ��

�

%��3(0%$+$6$1�

���3LGDQD� GDQ� 3HPLGDQDDQ� 'DODP�

8QGDQJ�8QGDQJ�3HUEDQNDQ�

'L� DQWDUD� EDJLDQ� GDUL� KXNXP�

SLGDQD� VHODLQ� PHQJDWXU� PDVDODK�

SHUEXDWDQ�\DQJ�GLODUDQJ��SHUEXDWDQ�

SLGDQD��� PDVDODK� SHPLGDQDDQ�

PHUXSDNDQ� PDVDODK� \DQJ� SDOLQJ�

XUJHQ� GDODP� KXNXP� SLGDQD��

0DVDODK� SHPLGDQDDQ� MXJD� WLGDN�

GDSDW� GLOHSDVNDQ� GDUL� NHWHQWXDQ�

WHQWDQJ�WXMXDQ�SHPLGDQDDQ��.DUHQD�

PDVXNQ\D� WXMXDQ� SHPLGDQDDQ� NH�

GDODP� XQGDQJ�XQGDQJ� SHUEDQNDQ�

DNDQ� PHQMDGL� GDVDU� KXNXP� GDQ�

VHNDOLJXV� VHEDJDL� SDUDPHWHU�

SHQFDSDLDQ� WXMXDQ� GDODP�

PHQMDWXKNDQ�VDQNVL�SLGDQD��

2OHK� VHEDE� LWX� PHPELFDUDNDQ�

PDVDODK� SHPLGDQDDQ� WLGDN� GDSDW�

GLOHSDVNDQ� GDUL� ILOVDIDW� KXNXP�

SLGDQD�� SROLWLN� �NHELMDNDQ�� KXNXP�

SLGDQD� �GDQ� NHELMDNDQ� VRVLDO���

ILOVDIDW� SHPLGDQDDQ� �GDQ� NHELMDNDQ�

NULPLQDO��� .DMLDQ� \DQJ� PHQGDODP�

GDQ� NRPSUHKHQVLI� PHQJHQDL�

PDVDODK� SHPLGDQDDQ� VDQJDW�

GLSHUOXNDQ��DJDU�KXNXP�SLGDQD�GDQ�

SHQHJDNDQ� KXNXP� SLGDQD� QDQWLQ\D�

GDSDW� PHQ\HQWXK� UDVD� NHDGLODQ�

PDV\DUDNDW� \DQJ� XPXPQ\D�

PHQMDGL� WDUJHW� SHODQJJDU� KXNXP�

SLGDQD� GDQ� SLKDN� \DQJ� PHQGHULWD�

NHUXJLDQ��PDWHULLO�GDQ�LPPDWHULLO��
�
�

+XOVPDQ� SHUQDK�

PHQJHPXNDNDQ�� EDKZD� VLVWHP�

SHPLGDQDDQ��WKH�VHQWHQFLQJ�V\VWHP��

DGDODK� ³DWXUDQ� SHUXQGDQJ�

XQGDQJDQ� \DQJ� EHUKXEXQJDQ�

GHQJDQ� VDQNVL� SLGDQD� GDQ�

SHPLGDQDDQ´� �WKH� VWDWXWRU\� UXOHV�

UHODWLQJ� WR� SHQDO� VDQFWLRQV� DQG�

SXQLVKPHQW��� $SDELOD� SHQJHUWLDQ�

SHPLGDQDDQ� GLDUWLNDQ� VHFDUD� OXDV�

VHEDJDL� VXDWX� SURVHV� SHPEHULDQ�

DWDX�SHQMDWXKDQ� VDQNVL�SLGDQD�ROHK�

KDNLP�� PDND� GDSDWODK� GLNDWDNDQ�

EDKZD� VLVWHP� SHPLGDQDDQ�

PHQFDNXS� SHQJHUWLDQ� NHVHOXUXKDQ�

VLVWHP� �DWXUDQ� SHUXQGDQJ�

�������������������������������������������������������������
�
� 0XG]DNNLU�� .DMLDQ� 7HUKDGDS� .HWHQWXDQ�

3HPLGDQDDQ�'DODP�'UDI� 588�.8+3��0DNDODK�

GLVDPSDLNDQ� SDGD� 6RVLDOLVDVL� 5DQFDQJDQ� .LWDE�

8QGDQJ�8QGDQJ� +XNXP� 3LGDQD� \DQJ�

GLVHOHQJJDUDNDQ� ROHK� 'LUHNWRUDW� -HQGHUDO�

3HUDWXUDQ� 3HUXQGDQJ�8QGDQJDQ� 'HSDUWHPHQ�

.HKDNLPDQ� GDQ� +$0� 5,�� -DNDUWD� ��� -XOL� ������

KOP�������
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XQGDQJDQ�� \DQJ� PHOLSXWL��

SHPLGDQDDQ�� SHPEHULDQ�SHQMDWXKDQ�

GDQ� SHODNVDQDDQ� SLGDQD��

IXJVLRQDOLVDVL�NRQNULWLVDVL� SLGDQD��

GDQ� RSHUDVLRQDOLVDVL� VHFDUD� NRQNULW�

SHQMDWXKDQ�VDQNVL�SLGDQD�
�
�

'HQJDQ� SHQJHUWLDQ� GHPLNLDQ��

PDND� VHPXD� DWXUDQ� SHUXQGDQJ�

XQGDQJDQ�PHQJHQDL� KXNXP� SLGDQD�

PDWHULHO�VXEWDQWLI�� KXNXP� SLGDQD�

IRUPDO� GDQ� KXNXP� SHODNVDQDDQ�

SLGDQD� GDSDW� GLOLKDW� VHEDJDL� VDWX�

NHVDWXDQ� VLVWHP� SHPLGDQDDQ��

'HQJDQ� NDWD� ODLQ�� VLVWHP�

SHPLGDQDDQ� WHUGLUL� GDUL� VXEVLVWHP�

KXNXP� SLGDQD� VXEWDQWLI�� VXEVLVWHP�

KXNXP� SLGDQD� IRUPDO�� GDQ�

VXEVLVWHP� KXNXP� SHODNVDQDDQ��

HNVHNXVL�SLGDQD�
�
�

%HUWRODN�GDUL�SHQJHUWLDQ�GL�DWDV��

DSDELOD�GLEDWDVL�SDGD�KXNXP�SLGDQD�

VXEWDQWLI��PDND�NHVHOXUXKDQ� VLVWHP�

SHUDWXUDQ� SHUXQGDQJ�XQGDQJDQ�

\DQJ� DGD� GL� GDODP� .8+3� VHEDJDL�

LQGXN� DWXUDQ� XPXP�� .HPXGLDQ�

8QGDQJ�XQGDQJ� NKXVXV� GL� OXDU�

.8+3�� SDGD� KDNLNDWQ\D�

PHUXSDNDQ� VDWX� NHVDWXDQ� VLVWHP�

SHPLGDQDDQ� VXEWDQWLI�� .HVHOXUXKDQ�

SHUDWXUDQ� SHUXQGDQJ�XQGDQJDQ� GL�

�������������������������������������������������������������
�� 0XODGL� 	� %DUGD� 1DZDZL� $ULHI�� ������ 7HRUL�

7HRUL� GDQ� .HELMDNDQ�3LGDQD�� %DQGXQJ�� $OXPQL��

KOP��������
�
� 0XODGL� 	� %DUGD� 1DZDZL� $ULHI�� 7HRUL�

7HRUL«�2S��&LW��KOP�����������

ELGDQJ�KXNXP�SLGDQD�VXEWDQWLI� LWX��

WHUGLUL� GDUL� ³DWXUDQ� XPXP´� GDQ�

³DWXUDQ� NKXVXV´�� $WXUDQ� XPXP�

WHUGDSDW�GL�GDODP�.8+3� �%XNX� ,���

GDQ�DWXUDQ�NKXVXV�WHUGDSDW�GL�GDODP�

.8+3� �%XNX� ,,� GDQ� %XNX� ,,,��

PDXSXQ� GDODP� 8QGDQJ�XQGDQJ�

NKXVXV� GL� OXDU� .8+3�� $WXUDQ�

NKXVXV� LQL�SDGD�XPXPQ\D�PHPXDW�

SHUXPXVDQ� WLQGDN� SLGDQD� WHUWHQWX��

QDPXQ� GDSDW� SXOD� PHPXDW� DWXUDQ�

NKXVXV� \DQJ� EHUDGD� GL� OXDU� GDUL�

DWXUDQ�XPXP�
�
�

6DODK� VDWX� DWXUDQ� NKXVXV� \DQJ�

EHUDGD� GL� OXDU� .8+3�� LDODK�

SHQJDWXUDQ� PHQJHQDL� SHUEDQNDQ��

NKXVXVQ\D� SDGD� 88� 1R�� ��������

GDQ�88�1R����������%HEHUDSD� KDO�

SHQWLQJ� \DQJ� GDSDW� GLLGHQWLILNDVL�

WHUKDGDS� VLVWHP� SHPLGDQDDQ�

XQGDQJ�XQGDQJ� SHUEDQNDQ� \DQJ�

PHPLOLNL� SHUVDPDDQ� GDQ�

SHUEHGDDQ��GDSDW�NLWD�OLKDW�SDGD�88�

1R��������� WHQWDQJ�SHUEDQNDQ�GDQ�

88� 1R��������� WHQWDQJ� %DQN�

,QGRQHVLD�� 6HWLGDNQ\D� SHUVDPDDQ�

LQL� GLWXQMXNNDQ� SDGD� MHQLV� VDQNVL�

SLGDQD� KDQ\D� PHQFDQWXPNDQ�

SLGDQD� SRNRN� EHUXSD�

SHQMDUD�NXUXQJDQ� GDQ� GHQGD� �WLGDN�

DGD� SLGDQD� WDPEDKDQ� PDXSXQ�

VDQNVL� WLQGDNDQ��� WHUGDSDW� VDQNVL�

�������������������������������������������������������������
�,ELG��
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DGPLQLVWUDWLI��WHWDSL�VDQNVL�LQL�WLGDN�

GL� LQWHJUDVLNDQ� NH� GDODP� VLVWHP�

SHPLGDQDDQ� VHEDJDL� SLGDQD�

WDPEDKDQ� DWDX� WLQGDNDQ��� VHUWD�

VDQNVL�SLGDQD�SHQMDUD�NXUXQJDQ�GDQ�

GHQGD�GLUXPXVNDQ�VHFDUD�NXPXODWLI�

GDQ�GHQJDQ�VLVWHP�PLQLPDO�NKXVXV��

.HPXGLDQ� SHUEHGDDQ� WDPSDN�

MXJD�GDUL�VDQNVL�SLGDQD�GHQGD�\DQJ�

VHFDUD� QRPLQDO� EHUEHGD� �88�

1R��������� WHQWDQJ� SHUEDQNDQ�

VDQNVL� SLGDQD� GHQGD� GLMDWXKNDQ�

PXODL� GDUL� ³VDWX� PLOLDU� UXSLDK´�

VDPSDL� GHQJDQ� ³GXD� UDWXV� PLOLDU�

UXSLDK´�� VHGDQJNDQ� SDGD� 88� 1R�

�������� WHQWDQJ� EDQN� ,QGRQHVLD�

KDQ\D� ³OLPD� SXOXK� MXWD� UXSLDK´�

VDPSDL� GHQJDQ� ³OLPD� EHODV� PLOLDU�

UXSLDK´��� NHGXD� XQGDQJ�XQGDQJ�

WHUVHEXW� VDPD�VDPD� PHQJDWXU�

VXEMHN� WLQGDN� SLGDQD� EHUXSD� EDGDQ�

KXNXP� �SHUEHGDDQ\D� KDQ\D� EHUDGD�

SDGD� UXDQJ� OLQJNXS� MDEDWDQ��

SHULQWDK� GDQ� SHUEXDWDQ� GDODP� KDO�

SHUWDQJJXQJMDZDEDQ� SLGDQDQ\D���

VHUWD� GDODP� 88� 1R���������

PHQFDQWXPNDQ� NXDOLILNDVL� GHOLN�

VHEDJDL� ³NHMDKDWDQ´� GDQ�

³SHODQJJDUDQ´�GDQ�VHEDOLNQ\D�SDGD�

88�1R���������WLGDN�DGD�NXOLILNDVL�

GHOLNQ\D��

3DOLQJ� WLGDN� GDUL� EHEHUDSD� KDO�

\DQJ� GLXUDLNDQ� GL� DWDV� GDSDW�

PHQJDQWDUNDQ� NLWD� XQWXN� OHELK�

ODQMXW� PHODNXNDQ� DQDOLVLV� WHUKDGDS�

NHWHQWXDQ� SHPLGDQDDQ� SDGD�

XQGDQJ�XQGDQJ� SHUEDQNDQ��

6HKLQJJD�NLWD�GDSDW�PHOLKDW� VHMDXK�

PDQD� HIHNWLILWDV� NHWHQWXDQ� VLVWHP�

SHPLGDQDDQ� SDGD� XQGDQJ�XQGDQJ�

SHUEDQNDQ� GDSDW� PHQFDSDL�

SHQHJDNDQ� KXNXP� GL� ELGDQJ�

SHUEDQNDQ�� 7HQWX� KDO� LQL� VDQJDW�

WHUJDQWXQJ� GHQJDQ� UXDQJ� OLQJNXS�

VDQNVL� SLGDQD� �SHPLGDQDDQ��

EHUGDVDUNDQ� SHUWLPEDQJDQ�

NHELMDNDQ�\DQJ�UDVLRQDO����

��� �5HOHYDQVL� 7LQGDN� 3LGDQD�

3HUEDQNDQ� GDQ� 8SD\D�

.ULPLQDOLVDVL�

5HOHYDQVL� GDODP� KDO� LQL� GL�

PDNQDL� VHEDJDL� XSD\D� PHQJJLULQJ�

WLQGDN� SLGDQD� GL� ELGDQJ� SHUEDQNDQ�

NHGDODP� SURVHV� NULPLQDOLVDVL��

.ULPLQDOLVDVL� GLDUWLNDQ� VHEDJDL�

SHQHQWX� VXDWX� SHUEXDWDQ� \DQJ�

DZDOQ\D� EXNDQ� PHUXSDNDQ�

SHUEXDWDQ� \DQJ� GLODUDQJ� NHPXGLDQ�

PHQMDGL� SHUEXDWDQ� \DQJ� GLODUDQJ�

�PHODZDQ� KXNXP�� GLVHUWDL� MXJD�

DQFDPDQ�VDQNVLQ\D��'LVDPSLQJ�LWX��

NULPLQDOLVDVL� MXJD� WHUNDLW� GHQJDQ�

SHQDPEDKDQ�SHQLQJNDWDQ� VDQNVL�

SLGDQD�WHUKDGDS�WLQGDN�SLGDQD�\DQJ�

VXGDK�DGD�
�
�

�������������������������������������������������������������
�
� 6DOPDQ� /XWKDQ� GDODP� .HELMDNDQ� 3HQDO�

PHQJHQDL� .ULPLQDOLVDVL� GL� %LGDQJ� .HXDQJDQ�

�6WXGL� 7HUKDGDS� 3HQJDWXUDQ� 7LQGDN� 3LGDQD� GDQ�
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%HUGDVDUNDQ� SHQJHUWLDQ�

NULPLQDOLVDVL� WHUVHEXW�� WHUGDSDW�

EHEHUDSD� NULWHULD� SHUOXQ\D� VXDWX�

SHUEXDWDQ� WHUWHQWX� GDSDW�

GLNULPLQDOLVDVLNDQ�� DQWDUD� ODLQ�� ����

3HQJJXQDDQ� KXNXP� SLGDQDKDUXV�

PHPSHUKDWLNDQ� WXMXDQ�

SHPEDQJXQDQ� QDVLRQDO� \DLWX�

PHZXMXGNDQPDV\DUDNDW� DGLO� GDQ�

PDNPXU� \DQJ� PHUDWD� VHFDUD�

PDWHULLO� GDQ� VSLULWXLO� EHUGDVDUNDQ�

IDOVDIDK� EDQJVD� LQL�� \DLWXSDQFDVLOD��

.HPXGLDQ� \DQJ� NH� ���� 3HUEXDWDQ�

\DQJ� GLXVDKDNDQ� XQWXN� GLFHJDK�

DWDX� GLWDQJJXODQJLGHQJDQ� KXNXP�

SLGDQD� KDUXV�PHUXSDNDQ� SHUEXDWDQ�

\DQJ� WLGDN� GL� NHKHQGDNL\DLWX�

SHUEXDWDQ� \DQJ� PHQGDWDQJNDQ�

NHUXJLDQ� �PDWHULLO� GDQ� DWDX�

VSLULWXDO�� EDJLZDUJD� PDV\DUDNDW��

���� 3HQJJXQDDQ� KXNXP� SLGDQD�

KDUXV� SXOD�

PHPSHUKLWXQJNDQSULQVLS� ELD\D�GDQ�

KDVLO� �FRVW� DQG� EHQHILW�

SULQFLSOH�����3HQJJXQDDQ� KXNXP�

SLGDQDKDUXV� SXOD� PHPSHUKDWLNDQ�

NDSDVLWDV� DWDX� NHPDPSXDQ� GD\D�

NHUMD�GDUL�EDGDQ�EDGDQKXNXP�\DLWX�

�������������������������������������������������������������������������������������

6DQNVL�3LGDQD�GDODP�8QGDQJ�XQGDQJ�3HUEDQNDQ��

3HUSDMDNDQ�� 3DVDU� 0RGDO� GDQ� 3HQFXFLDQ� 8DQJ���

'LVHUWDVL� 3URJUDP� 'RNWRU� 3URJUDP� 3DVFDVDUMDQD�

)DNXOWDV� +XNXP� 8QLYHUVLWDV� ,QGRQHVLD�� -DNDUWD��

������KOP��������

MDQJDQ� VDPSDL� DGD� NHPDPSXDQ�

EHEDQ�WXJDV��RYHUEHODVWLQJ��
�
�

'DUL� SHUWLPEDQJDQ� WHUVHEXW� GL�

DWDV�PDND�DODVDQ�NULPLQDOLVDVL�SDGD�

XPXPQ\D�PHOLSXWL��DGDQ\D�NRUEDQ��

NULPLQDOLVDVL� WLGDN� VHPDWD�PDWD�

XQWXN� WXMXDQ� SHPEDODVDQ�� KDUXV�

EHUGDVDUNDQ� DVDV� UDWLR� SULQFLSOH��

GDQ� DGDQ\D� NHVHSDNDWDQ� VRVLDO�

�SXEOLF�VXSSRUW��
��
�

$ODVDQ� \DQJ� PHQ\HEXWNDQ�

DGDQ\D� NRUEDQ� LQL� PHQ\LUDWNDQ�

EDKZD� SHUEXDWDQ� WHUVHEXW� KDUXV�

PHQLPEXONDQ� VHVXDWX� \DQJ� EXUXN�

DWDX� PHQLPEXONDQ� NHUXJLDQ�� -LND��

DODVDQ� LQL� NHPXGLDQ� GL� KXEXQJNDQ�

GHQJDQ� WLQGDN� SLGDQD� SHUEDQNDQ��

PDND� NHUXJLDQ� \DQJ� DNDQ�

GLWLPEXONDQ� VDQJDW� SUREOHPDWLN��

7LQGDN�SLGDQD�GL�ELGDQJ�SHUEDQNDQ�

DGDODK� WLQGDN� SLGDQD� \DQJ�

PHUXJLNDQ� NHSHQWLQJDQ� EHUEDJDL�

SLKDN�� EDLN� EDQN� LWX� VHQGLUL� VHODNX�

EDGDQ� XVDKD�� QDVDEDK� SHQ\LPSDQ�

GDQD�� VLVWHP� SHUEDQNDQ�� RWRULWDV�

SHUEDQNDQ�� QHJDUD� GDQ� SHPHULQWDK��

VHUWD� PDV\DUDNDW� OXDV�� 'LVDPSLQJ�

LWX� WLQGDN� SLGDQD� SHUEDQNDQ�

WHUVHEXW� GDSDW� PHQXUXQNDQ� WLQJNDW�

NHSHUFD\DDQ� PDV\DUDNDW� WHUKDGDS�

GXQLD� SHUEDQNDQ�� MXJD�

�������������������������������������������������������������
�
� 7HJXK� 3UDVHW\R� 	� $EGXO� +DOLP� %DUNDWXOODK��

������ 3ROLWLN� +XNXP� 3LGDQD�� <RJ\DNDUWD��

3XVWDND�3HODMDU��KOP������
��,ELG�
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PHQLPEXONDQ� NHUXJLDQ� ILQDQVLDO�

\DQJ�FXNXS�EHVDU�MXPODKQ\D�VHFDUD�

NXPXODWLI�
��
�

%HUGDVDUNDQ� NHUXJLDQ� \DQJ�

GDSDW� GLWLPEXONDQ� GDUL� WLQGDN�

SLGDQD� GL� ELGDQJ� SHUEDQNDQ��

VHKLQJJD� VDQJDW� ZDMDU� NHWLND�

QHJDUD� PHODNXNDQ� XSD\D�

NULPLQDOLVDVL� WHUKDGDS� WLQGDN�

SLGDQD�SHUEDQNDQ��.HPXGLDQ��OHELK�

MDXK� NHGHSDQ� WLPEXO� VXDWX�

SHUWDQ\DDQ� DSDNDK� GDVDU� QHJDUD�

XQWXN� PHQJNXDOLILNDVLNDQ� WLQGDN�

SLGDQD� SHUEDQNDQ� VHEDJDL�

SHUEXDWDQ�NULPLQDO"�

'DODP� EHUEDJDL� PDFDP� WHRUL�

WHRUL� NULPLQDOLVDVL� \DQJ� KDGLU��

VHWLGDNQ\D� GDSDW� PHPEHULNDQ�

SHUWLPEDQJDQ�VHFDUD�UDVLRQDO�GDODP�

PHQHWDSNDQ� NHELMDNDQ� NULPLQDO��

'DVDU� SHPEHQDU� XQWXN� PHODNXNDQ�

XSD\D�NULPLQDOLVDVL�WHUKDGDS�WLQGDN�

SLGDQD�GL�ELGDQJ�SHUEDQNDQ�DGDODK�

EHUGDVDUNDQ� WHRUL� OLEHUDO�

LQGLYLGXDOLVWLN�� 6HEDJDLPDQD� GL�

XQJNDSNDQ� ROHK� -KRQ� 6WXDUW� 0LOO��

EDKZD� QHJDUD� PHPSXQ\DL�

NHZHQDQJDQ� XQWXN� PHQJDWXU�

PDV\DUDNDWQ\D�� DNDQ� WHWDSL� GDODP�

KDO� LQL� NHZHQDQJDQ� WHUVHEXW� MXJD�

GLEDWDVL� ROHK� NHEHEDVDQ� ZDUJD�

�������������������������������������������������������������
��
� :DK\XQL� %DKDU�� ������ 7LQGDN� 3LGDQD� GL�

%LGDQJ� 3HUEDQNDQ�� -DNDUWD�� &HQWUH� IRU� )LQDQFH��

,QYHVWPHQW� DQG� 6HFXULWLHV� /DZ� �&),6(/��� KOP��

����

QHJDUDQ\D�� $UWLQ\D�� DVXPVL� GDVDU�

GDUL� WHRUL� OLEHUDO� LQGLYLGXDOLVWLN� LQL��

EDKZD� QHJDUD� KDQ\D� EROHK� FDPSXU�

WDQJDQ� WHUKDGDS� NHKLGXSDQ� SULEDGL�

ZDUJD� QHJDUDQ\D�� ELOD� ZDUJD�

QHJDUDQ\D� WHUVHEXW� PHUXJLNDQ�

NHSHQWLQJDQ� RUDQJ� ODLQ�� -LND�

WLQGDNDQ�VHVHRUDQJ�WLGDN�PHUXJLNDQ�

RUDQJ� ODLQ�� PDND� WLGDN� EROHK� DGD�

SHPEDWDVDQ� WHUKDGDS�

NHEHEDVDQQ\D��$UWLQ\D� WHRUL� OLEHUDO�

LQGLYLGXDOLVWLN� PHQJDWDNDQ�� EDKZD�

SHULODNX� MDKDW� GDSDW� GLFHJDK� MLND�

QHJDUD� PHPEHULNDQ�

VDQNVL�KXNXPDQ� NHSDGD� VHVHRUDQJ�

\DQJ�PHUXJLNDQ�NHSHQWLQJDQ�RUDQJ�

ODLQ�
��
�

'L� VDPSLQJ� PHQJJXQDNDQ� WHRUL�

OLEHUDO� LQGLYLGXDOLVWLN�� GDVDU�

SHPEHQDUDQ� NULPLQDOLVDVL� EDJL�

WLQGDN� SLGDQD� GL� ELGDQJ� SHUEDQNDQ�

MXJD� GDSDW� PHQJJXQDNDQ� WHRUL�

RUGHQLQJV� VWUDIUHFKW�� 7HVLV� SRNRN�

GDUL� WHRUL� LQL�� EDKZD� VXDWX�

SHUEXDWDQ� GDSDW� GLNULPLQDOLVDVLNDQ�

PHQMDGL� WLQGDN� SLGDQD� NDUHQD�

EHUWHQWDQJDQ� GHQJDQ� NHELMDNDQ�

SHPHULQWDK�
��
�5HOHYDQVL�WHVLV�SRNRN�

WHRUL� LQL� VDQJDW� EHUSHQJDUXK� VHNDOL�

GHQJDQ� SHUNHPEDQJDQ�

SUHNRQRPLDQ� VXDWX� QHJDUD� \DQJ�

�������������������������������������������������������������
��
� 6DOPDQ� /XWKDQ�� GDODP� .HELMDNDQ«�2S��� &LW��

KOP�������
��,ELG��
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PHQMDGL� NHELMDNDQ� SHPHULQWDK��

$UWLQ\D�� MLND� WHUMDGL� WLQGDN� SLGDQD�

GL� ELGDQJ� SHUEDQNDQ� PDND� VDODK�

VDWXQ\D� DNDQ� EHUGDPSDN� EXUXN�

WHUKDGDS� LNOLP� HNRQRPL� VHWLDS�

QHJDUD��

'HQJDQ� GHPLNLDQ�� WHRUL� OLEHUDO�

LQGLYLGXDOLVWLN� GDQ� WHRUL� RUGHQLQJV�

VWUDIUHFKW� GDSDW� GLJXQDNDQ� VHEDJDL�

GDVDU� SHPEHQDU� XQWXN�

PHQJNULPLQDOLVDVLNDQ� WLQGDN�

SLGDQD�GL�ELGDQJ�SHUEDQNDQ�\DQJ�GL�

DQFDP� GHQJDQ� VDQNVL� SLGDQD�

WHUWHQWX��

�

���7HODDK� .ULWLV� 7HUKDGDS� 3LGDQD�

GDQ� 3HPLGDQDDQ� 8QGDQJ�

8QGDQJ�3HUEDQNDQ�

'DODP�KXNXP�SLGDQD�VHWLGDNQ\D�

WXMXDQ� SHPLGDQDDQ� VHFDUD� XPXP�

GDSDW�GLEHGDNDQ�PHQMDGL�GXD�\DLWX��

SHUWDPD�� WXMXDQ� LQL� EHUFRUDN�

NRQVHSWXDO� \DQJ� PHPEHUL� GDVDU�

DGDQ\D� VDQNVL� SLGDQD�� MHQLV� GDQ�

EHQWXN� VDQNVL� SLGDQD�� .HGXD��

WXMXDQ� GDODP� SHQMDWXKDQ� VDQNVL�

SLGDQD� WHUKDGDS� RUDQJ� \DQJ�

PHODQJJDU� KXNXP� SLGDQD�� 7XMXDQ�

\DQJ� WHUDNKLU� LQL� EHUFRUDN�

SUDJPDWLN� GHQJDQ� XNXUDQ�XNXUDQ�

\DQJ� OHELK� MHODV� GDQ� NRQNUHW� VHUWD�

UHOHYDQ� GHQJDQ� SUREOHP� \DQJ�

PXQFXO� DNLEDW� DGDQ\D� SHODQJJDUDQ�

KXNXP� SLGDQD� GDQ� RUDQJ� \DQJ�

PHODNXNDQ� SHODQJJDUDQ� KXNXP�

SLGDQD�
��
�

'DODP� XQGDQJ�XQGDQJ�

SHUEDQNDQ�� WLGDN� GLVHEXWNDQ� VHFDUD�

HNVSOLVLW� WXMXDQ� SHPLGDQDDQ� GDODP�

DUWL� \DQJ� OHELK� NKXVXV�� 1DPXQ�

GDSDW�GLOLKDW�GDODP�XQGDQJ�XQGDQJ�

SHUEDQNDQ� KDQ\D� PHPLOLNL� WXMXDQ�

\DQJ� OHELK� XPXP�� VHFDUD� WHJDV�

PHQJDWXU� KDO�KDO� \DQJ� GLDQJJDS�

VHEDJDL� WLQGDN� SLGDQD� GL� ELGDQJ�

SHUEDQNDQ� VHEDJDLPDQD� GLDWXU�

GDODP� 3DVDO� ��� VDPSDL� GHQJDQ�

3DVDO� ��� 88� 1R���� 7DKXQ� �����

WHQWDQJ� SHUEDQNDQ� \DQJ� VHFDUD�

JDULV� EHVDUQ\D� GDSDW�

GLNHORPSRNNDQ� PHMDGL� EHEHUDSD�

MHQLV��\DLWX��

D�� 7LQGDN� SLGDQD� \DQJ� EHUNDLWDQ�

GHQJDQ� SHUL]LQDQ� �3DVDO� ��� MR�

3DVDO� ����� +DO� LQL� PHQJLQJDW�

GDODP� NHJLDWDQ� GDODP� NHJLDWDQ�

GL� ELGDQJ� SHUEDQNDQ� WHUNDLW�

GHQJDQ� SHUOLQGXQJDQ� GDQD�

PDV\DUDNDW� \DQJ� GLVLPSDQ� GL�

EDQN�� VHKLQJJD� VHWLDS� SLKDN�

\DQJ� PHQJKLPSXQ� GDQD�

PDV\DUDNDW� ZDMLE� WHUOHELK�

GDKXOX�PHPSHUROHK�L]LQ�VHEDJDL�

EDQN� GDUL� %DQN� ,QGRQHVLD�� -LND�

SURVHGXU� LQL� WLGDN� GLSHQXKL��

PDND� SLKDN� WHUNDLW� GLVHEXW�

�������������������������������������������������������������
��
� %DPEDQJ� :DOX\R�� ������ 3LGDQD� GDQ�

3HPLGDQDDQ��-DNDUWD��6LQDU�*UDILND��KOP������
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VHEDJDL�³EDQN�JHODS´�\DQJ�GDSDW�

GLDQFDP� GHQJDQ� SLGDQD� SHQMDUD�

VHNXUDQJ�NXUDQJQ\D���WDKXQ�GDQ�

SDOLQJ�ODPD����WDKXQ�VHUWD�GHQGD�

VHNXUDQJ�NXUDQJQ\D� 5S� ���

PLOLDU� GDQ� SDOLQJ� EDQ\DN� ����

PLOLDU��

E��7LQGDN� SLGDQD� \DQJ� EHUNDLWDQ�

GHQJDQ� UDKDVLD� EDQN� �3DVDO� ����

���� ��$�� ��$�� ���� ���� ��$�� ����

��� 	� ��$��� .HWHQWXDQ� UDKDVLD�

EDQN� GLSHUOXNDQ� XQWXN� PHQMDJD�

NHSHUFD\DDQ�

PDV\DUDNDW�QDVDEDK� WHUKDGDS�

EDQN� \DQJ� EHUVDQJNXWDQ�� 8QWXN�

LWX� PDND� EDJL� SLKDN� \DQJ�

PHODQJJDU� NHWHQWXDQ� UDKDVLD�

EDQN� SHUOX� GLEHULNDQ� VDQNVL�

SLGDQD��

F�� 7LQGDN� SLGDQD� \DQJ� EHUNDLWDQ�

GHQJDQ� SHQJDZDVDQ� EDQN� ROHK�

%DQN�,QGRQHVLD� �3DVDO��������	�

������

G��7LQGDN� SLGDQD� \DQJ� EHUNDLWDQ�

GHQJDQ� NHJLDWDQ� XVDKD� EDQN�

�3DVDO����D\DW���	�����

H�� 7LQGDN� SLGDQD� \DQJ� WHUNDLW�

GHQJDQ� SLKDN� WHUDILOLDVL� �3DVDO�

����� 8QGDQJ�XQGDQJ� SHUEDQNDQ�

WLGDN�KDQ\D�PHQJDWXU�NHZDMLEDQ�

SHQJXUXV� GDQ� SHJDZDL� EDQN��

WHWDSL�MXJD�SLKDN�\DQJ�WHUDILOLDVL�

\DQJ� PHOLSXWL�� DNXQWDQ� SXEOLN��

NRQVXOWDQ� KXNXP�� SHPHJDQJ�

VDKDP� GDQ� NHOXDUJD� SHQJXUXV�

EDQN��

I�� 7LQGDN� SLGDQD� \DQJ� WHUNDLW�

GHQJDQ� SHPHJDQJ� VDKDP� �3DVDO�

��$�
��
�

6HODQMXWQ\D� EHUGDVDUNDQ�

NHWHQWXDQ�NHWHQWXDQ� GL� DWDV�� GDSDW�

GLVLPSXONDQ� EDKZD� UXDQJ� OLQJNXS�

WLQGDN� SLGDQD� GL� ELGDQJ� SHUEDQNDQ�

VHEDJDLPDQD�GLDWXU�GDODP�3DVDO����

VDPSDL� GHQJDQ� ��$� 88�

1R��������� WHQWDQJ� SHUEDQNDQ��

DGDODK� PHQJJXQDNDQ� EDQN� EDLN�

VHEDJDL� VDUDQD� DWDXSXQ� VDVDUDQ�

GDODP� WLQGDN� SLGDQD� QDPXQ� WLGDN�

WHUWXWXS� SXOD� NHPXQJNLQDQ�

GLNHQDNDQ� NHWHQWXDQ�NHWHQWXDQ�

SLGDQD� VHEDJDLPDQD� GLDWXU� GHQJDQ�

SHUXQGDQJ�XQGDQJDQ�ODLQQ\D�
��
�+DO�

\DQJ� GLPDNVXG� EHUDGD� SDGD� 88�

1R��������� WHQWDQJ� EDQN�

,QGRQHVLD�� GDODP� XQGDQJ�XQGDQJ�

LQL� MXJD�PHQJDWXU�PHQJHQDL� WLQGDN�

SLGDQD� GDQ� VDQNVL� SLGDQD�

SHUEDQNDQ� VHEDJDLPDQD� WHUGDSDW�

SDGD� 3DVDO� ���� ���� ���� ���� ���� ���

D\DW� ���� 	� ����� ��� D\DW� ���� 	� �����

GDQ����D\DW�����
��
�

$GDQ\D�NHWHQWXDQ�WHQWDQJ�WXMXDQ�

SHPLGDQDDQ� GDODP� XQGDQJ�XQGDQJ�

�������������������������������������������������������������
���:DK\XQL�%DKDU��7LQGDN�3LGDQD«2S���&LW��KOP��

������
��
,ELG��

��
� 8QGDQJ�8QGDQJ� 1RPRU� ��� 7DKXQ� �����

7HQWDQJ�3HUEDQNDQ��
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SHUEDQNDQ� GDODP� DUWL� \DQJ� OHELK�

XPXP� VHEDJDLPDQD� WHODK�

GLMHODVNDQ� GL� DWDV�� GDSDW�

GLNHPXNDNDQ� SDGD� EDJLDQ� LQL�

EHEHUDSD� FDWDWDQ�FDWDWDQ� SHQWLQJ�

\DQJ� WHUNDLW� HUDW� GHQJDQ� VLVWHP�

SHPLGDQDDQ� SHUEDQNDQ� GDODP� 88�

1R��������� WHQWDQJ� SHUEDQNDQ�

\DQJ� GDSDW� GLVLQJNDW� �883�� GDQ�

GDODP� 88� 1R��������� WHQWDQJ�

EDQN� ,QGRQHVLD� �88%��� GDSDW�

GLEHULNDQ�FDWDWDQ�VHEDJDL�EHULNXW��

D��0DVDODK� .XDOLILNDVL� 7LQGDN�

3LGDQD�

6HSHUWL� \DQJ� VXGDK�

GLVHEXWNDQ� GLGHSDQ�� EDKZD� DGD�

SHUEHGDDQ� VLNDS� PHQJHQDL�

NXDOLILNDVL� GHOLN� GDODP� �883��

GDQ� �88%,��� -LND� SDGD� XQGDQJ�

XQGDQJ� SHUEDQNDQ� �883��

GLVHEXWNDQ� NXDOLILNDVL� GHOLNQ\D�

³NHMDKDWDQ´� GDQ� ³SHODQJJDUDQ´�

�GDODP� 3DVDO� ����� VHEDOLNQ\D�

GDODP� XQGDQJ�XQGDQJ� EDQN�

,QGRQHVLD� �88%,�� VDPD� VHNDOL�

WGDN� PHQFDQWXPNDQ� NXDOLILNDVL�

GHOLNQ\D�VHFDUD�WHJDV�
��
�

-DGL�IXQJVL�XQWXN�PHQHWDSNDQ�

NXDOLILNDVL�GHOLN�LWX�DGDODK�XQWXN�

PHQMHPEDWDQL�EHUODNXQ\D�DWXUDQ�

XPXP� .8+3� WHUKDGDS� KDO�KDO�

�������������������������������������������������������������
��
� %DUGD� 1DZDZL� $ULHI�� ������ .DSLWD� 6HOHNWD�

+XNXP� 3LGDQD�� %DQGXQJ�� &LWUD� $GLW\D� %DNWL��

KOP�������

\DQJ� GLDWXU� GDODP� XQGDQJ�

XQGDQJ� GLOXDU� .8+3�� 'DSDW�

GLVLPSXONDQ� NXDOLILNDVL� GHOLN�

GDODP� �88%,�� VHFDUD� WHJDV�

KDUXV� GLVHEXWNDQ�� VDODK� VDWXQ\D�

KDO� LQL� WHUNDLW� GHQJDQ� KDSXVQ\D�

NHZHQDQJDQ� SHQXQWXWDQ� SLGDQD�

NDUHQD� GDOXZDUVD�� .DUHQD� GL�

GDODP� %XNX� ,� .8+3� �DWXUDQ�

XPXP�� PHQJDWXU� NHZHQDQJDQ�

PHQXQWXW� SLGDQD� KDSXV� NDUHQD�

GDOXZDUVD� �3DVDO� ���	� ����� GDQ�

SHQHQWXDQ� LWX� EHUGDVDUNDQ�

NXOLILNDVL� GHOLNQ\D�

³SHODQJJDUDQ´� DWDX� ³NHMDKDWDQ´�

PHQGDSDW� WLQJNDW� NHWHQWXDQ�

\DQJ� EHUEHGD�EHGD�� $UWLQ\D�

GDODP� KDO� LQL�� EDJDLPDQD� ELVD�

GDODP� XQGDQJ�XQGDQJ� GL� OXDU�

.8+3� LQJLQ� PHQHQWXNDQ�

GDOXZDUVD� NHWLND� WLGDN�

PHQ\HEXWNDQ� VHFDUD� WHJDV�

NXDOLILNDVL� GHOLNQ\D�� 0DND� MLND�

GLOLKDW� XQGDQJ�XQGDQJ�

SHUEDQNDQ� SDGD� NRQWHNV� LQL�

PHQJDQGXQJ� NHOHPDKDQ� GDQ�

VHNLUDQ\D� WLGDN� GDSDW� EHUMDODQ�

HIHNWLI��

E��0DVDODK� VXEMHN� WLQGDN� SLGDQD�

GDQ� SHUWDQJJXQJMDZDEDQ� SLGDQD�

NRUSRUDVL�

'DODP� XQGDQJ�XQGDQJ�

SHUEDQNDQ� �883�� GDQ� XQGDQJ�

XQGDQJ� EDQN� ,QGRQHVLD� �88%,��
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DGD�VXEMHN�WLQGDN�SLGDQD�EHUXSD�

³NRUSRUDVL´� \DQJ� GDODP� NHGXD�

XQGDQJ�XQGDQJ� LWX� GLVHEXWNDQ�

GHQJDQ� LVWLODK� ³EDGDQ�

KXNXP´�
��
�SHUEHGDDQ\D� KDQ\D�

EHUDGD� SDGD� UXDQJ� OLQJNXS�

MDEDWDQ�� SHULQWDK� GDQ� SHUEXDWDQ�

GDODP� KDO� SHUWDQJJXQJMDZDEDQ�

SLGDQDQ\D���

'DUL� XUDLDQ� GL� DWDV� WHUOLKDW��

EDKZD� NHGXD� XQGDQJ�XQGDQJ�

WHUVHEXW� WLGDN� NRQVLVWHQ� GDODP�

PHQJDWXU� PDVDODK� VLDSD� \DQJ�

GDSDW� GLWXQWXW� GDODP� KDO� GHOLN�

\DQJ� GLODNXNDQ� NRUSRUDVL��

.HOHPDKDQ� ODLQ� DGDODK� WLGDN�

DGDQ\D� NHWHQWXDQ� PHQJHQDL�

NDSDQ�GDODP� KDO� DSD� NRUSRUDVL�

LWX� GLNDWDNDQ� WHODK� EHUEXDW� DWDX�

PHODNXNDQ� WLQGDN� SLGDQD��

NHPXGLDQ� NDSDQ� NRUSRUDVL� LWX�

GDSDW� GLSHUWDQJJXQJMDZDENDQ��

%HEHUDSD� FDWDWDQ� WHUVHEXW�

VHMRJMDQ\D� KDUXV� GLMHODVNDQ�

OHELK� ODQMXW� GDODP� XQGDQJ�

XQGDQJ�SHUEDQNDQ��

F�� 3HUXPXVDQ� VDQNVL� SLGDQD�

DGPLQLVWUDWLI�

:DODXSXQ� NHGXD� XQGDQJ�

XQGDQJ� WHUVHEXW� PHQFDQWXPNDQ�

VDQNVL� DGPLQLVWUDWLI�� QDPXQ�

VDQNVL� DGPLQLVWUDWLI� WHUVHEXW�

�������������������������������������������������������������
��,ELG��

WLGDN� GLLQWHJUDVLNDQ� NH� GDODP�

VLVWHP� SHPLGDQDDQ�� ZDODXSXQ�

DGD� GLDQWDUDQ\D� \DQJ� GDSDW�

GLNDWHJRULNDQ� VHEDJDL� SLGDQD�

WDPEDKDQ�DWDX�WLQGDNDQ��'HQJDQ�

WLGDN� GLLQWHJUDVLNDQQ\D� VDQNVL�

DGPLQLVWUDWLI� NH� GDODP� VLVWHP�

SHPLGDQDDQ�� PHPEHUL� NHVDQ�

NXDW� EDKZD� SHPEXDW� XQGDQJ�

XQGDQJ� PDVLK� PHPEHGDNDQ�

DQWDUD� VDQNVL� SLGDQD� GDQ� VDQNVL�

DGPLQLVWUDWLI�
��
�

G�� -HQLV�3LGDQD�

'L� GDODP� NHGXD� XQGDQJ�

XQGDQJ� WHUVHEXW� PHQFDQWXPNDQ�

SLGDQD� SRNRN� EHUXSD� SLGDQD�

SHQMDUD�NXUXQJDQ� GDQ� GHQGD�

\DQJ� NHEDQ\DNDQ� GLUXPXVNDQ�

VHFDUD� NXPXODWLI�� NHPXGLDQ�

WHUGDSDW� MXJD� �SLGDQD� WDPEDKDQ��

$NDQ� WHWDSL� MHQLV�MHQLV� SLGDQD�

WHUVHEXW� OHELK� EHURULHQWDVL� SDGD�

³RIIHQGHU´��EDLN�EHUXSD�³RUDQJ´�

PDXSXQ� ³NRUSRUDVL´��� %HOXP�

WDPSDN� MHQLV� SLGDQD� \DQJ�

EHURULHQWDVL�SDGD�NRUEDQ��VHSHUWL�

PLVDOQ\D� JDQWL� UXJL�

�UHVWLWXVL�NRPSHQVDVL��� 2OHK�

NDUHQD� LWX�� SDWXW� SXOD�

GLSHUWLPEDQJNDQ� DGDQ\D� SLGDQD�

JDQWL�UXJL��

H��0DVDODK�MXPODK�ODPDQ\D�SLGDQD�

�������������������������������������������������������������
��,ELG��
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'L� GDODP� XQGDQJ�XQGDQJ�

SHUEDQNDQ� �883�� GDQ� XQGDQJ�

XQGDQJ� EDQN� ,QGRQHVLD� �88%,��

GLDQXW� VLVWHP� SLGDQD� PLQLPDO�

NKXVXV�� WHWDSL� WLGDN� GLLNXWL�

GHQJDQ� DWXUDQ�SHGRPDQ�

SHQHUDSDQQ\D�� 'HQJDQ�

GLDQXWQ\D� VLVWHP� PLQLPDO�

NKXVXV� \DQJ� PHQ\LPSDQJ� GDUL�

VLVWHP�.8+3��PDND�VHKDUXVQ\D�

XQGDQJ�XQGDQJ� NKXVXV� GL� OXDU�

.8+3� PHPEXDW� DWXUDQ�

NKXVXV�WHUVHQGLUL� XQWXN�

SHQHUDSDQQ\D�
��
�

'DUL� EHEHUDSD� FDWDWDQ� GL� DWDV�

WHUGDSDW�EDUEDJDL�PDVDODK��NHOHPDKDQ�

NHELMDNDQ� IRUPXODVL� GDODP� VLVWHP�

SHPLGDQDDQ� SHUEDQNDQ�� 3HUOX� NLUDQ\D�

GDODP�PHQHQWXNDQ�NHELMDNDQ�NULPLQDO�

GL� VDQGDUNDQ� SDGD� RULHQWDVL�

SHQGHNDWDQ�QLODL�GDQ�SHQGHNDWDQ�\DQJ�

UDVLRQDO�� 0DND� SHUOX� GLXSD\DNDQ� UH�

RULHQWDVL� GDQ� UH�HYDOXDVL� WHUKDGDS�

PDVDODK�PDVDODK� \DQJ� EHUKXEXQJDQ�

GHQJDQ�SLGDQD�GDQ�SHPLGDQDDQ�GDODP�

XQGDQJ�XQGDQJ� SHUEDQNDQ�� ,QLODL�

NLUDQ\D� \DQJ� PHQMDGL� PDVDODK� SRNRN�

\DQJ� SHUOX� GLWLQMDX� NHPEDOL� VHFDUD�

NULWLV������

&��3(18783�

6HEDJDL� NHVLPSXODQ� GDSDW�

GLNHPXNDNDQ� EHEHUDSD� FDWDWDQ�

�������������������������������������������������������������
��,ELG��

SHQWLQJ�� SHUWDPD�� EDKZD� GDODP�

XQGDQJ�XQGDQJ� SHUEDQNDQ� EDLN� LWX�

SDGD� �883�� GDQ� �88%,�� EHOXP�

PHQFDQWXPNDQ� WXMXDQ� SHPLGDQDDQ�

VHFDUD� NKXVXV�� DUWLQ\D� GLDQJJDS� SHUOX�

PHQ\HEXWNDQ� WXMXDQ� SHPLGDQDDQ�

VHFDUD�OHELK�NKXVXV��.HGXD��KDUXV�DGD�

SHQHJDVDQ� NXDOLILNDVL� GHOLN� VHFDUD�

HNVSOLVLW�� NHWLJD�� PHQJHQDL�

SHUWDQJJXQMDZDEDQ� SLGDQD� \DQJ�

PHQMDGL� VXEMHN� KXNXP� SLGDQD� LDODK�

NRUSRUDVL��EDKZD�SHUOX�DGD�SHQHJDVDQ�

NRUSRUDVL�GDSDW�GLSLGDQD�NDSDQ��GDODP�

KDO� EDJDLPDQD�� NRUSRUDVL� GLNDWDNDQ�

WHODK� PHODNXNDQ� WLQGDN� SLGDQD� VHUWD�

NDSDQ� NRUSRUDVL� GDSDW� GLNDWDNDQ�

EHUWDQJJXQJMDZDE�� .HHPSDW��

SHUXPXVDQ� MHQLV� VDQNVL� SLGDQD�

VH\RJLDQ\D� EHURULHQWDVL� SDGD� SHODNX�

GDQ�NRUEDQ�� GDQ�NHOLPD�� SHUOX�GL� EXDW�

DWXUDQ�SHGRPDQ� SHQHUDSDQ� VDQNVL�

SLGDQD� PLQLPDO� NKXVXV� GDQ�

SHODNVDQDDQ� SLGDQD� GHQGD�� .HHQDP��

VDQNVL� DGPLQLVWUDWLI� GLLQWHJUDVLNDQ�

NHGDODP� VLVWHP� SHPLGDQDDQ� �VHEDJDL�

SLGDQD�WDPEDKDQ�DWDX�WLQGDNDQ���

�

'��'$)7$5�3867$.$�

$ULHI� � 1DZDZL� %DUGD�� ������ .DSLWD�

6HOHNWD� +XNXP� 3LGDQD�� &LWUD�

$GLW\D�%DNWL��%DQGXQJ��

�

BBBBBBBBBBBBBBBBBB� 	� 0XODGL��

������ 7HRUL�7HRUL� GDQ�

.HELMDNDQ� 3LGDQD�� %DQGXQJ��

$OXPQL��
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%DUNDWXOODK� +DOLP� $EGXO� 	� 3UDVHW\R�

7HJXK�� ������ 3ROLWLN� +XNXP�

3LGDQD�� <RJ\DNDUWD�� 3XVWDND�

3HODMDU��

�

%DKDU�:DK\XQL��������7LQGDN�3LGDQD�

GL� %LGDQJ� 3HUEDQNDQ�� -DNDUWD��

&HQWUH� IRU� )LQDQFH�� ,QYHVWPHQW�

DQG�6HFXULWLHV�/DZ��&),6(/���

�

-XZDQD� +LNPDKDQWR�� ������ %XQJD�

5DPSDL� +XNXP� (NRQRPL� GDQ�

+XNXP� ,QWHUQDVLRQDO�� � � -DNDUWD��

/HQWHUD�+DWL��

�

/XWKDQ� 6DOPDQ�� .HELMDNDQ� 3HQDO�

PHQJHQDL� .ULPLQDOLVDVL� GL�

%LGDQJ� .HXDQJDQ� �6WXGL�

7HUKDGDS� 3HQJDWXUDQ� 7LQGDN�

3LGDQD� GDQ� 6DQNVL� 3LGDQD�

GDODP� 8QGDQJ�XQGDQJ�

3HUEDQNDQ�� 3HUSDMDNDQ�� 3DVDU�

0RGDO� GDQ� 3HQFXFLDQ� 8DQJ���

'LVHUWDVL� 3URJUDP� 'RNWRU�

3URJUDP� 3DVFDVDUMDQD� )DNXOWDV�

+XNXP� 8QLYHUVLWDV� ,QGRQHVLD��

-DNDUWD��������

�

0XG]DNNLU�� .DMLDQ� 7HUKDGDS�

.HWHQWXDQ� 3HPLGDQDDQ� 'DODP�

'UDI� 588� .8+3�� 0DNDODK�

GLVDPSDLNDQ� SDGD� 6RVLDOLVDVL�

5DQFDQJDQ� .LWDE� 8QGDQJ�

8QGDQJ� +XNXP� 3LGDQD� \DQJ�

GLVHOHQJJDUDNDQ� ROHK� 'LUHNWRUDW�

-HQGHUDO� 3HUDWXUDQ� 3HUXQGDQJ�

8QGDQJDQ� 'HSDUWHPHQ�

.HKDNLPDQ� GDQ� +$0� 5,��

-DNDUWD����-XOL�������

�

:DOX\R� %DPEDQJ�� ������ 3LGDQD� GDQ�

3HPLGDQDDQ�� -DNDUWD�� 6LQDU�

*UDILND��

�


