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$EVWUDFW��(YHU\�GD\�ZRPHQ�DUH� FRQYLQFHG�E\� WKH�P\WKV�RI�EHDXW\� WKDW�SOXQJH� LQWR� WKH�FXOW� RI�

EHDXW\��7KHUHIRUH��WKLV�VWXG\�DLPV��WR�GHVFULEH�WKH�IRUPV�RI�QDUUDWLYHV�RQ�WKH�P\WK�RI�EHDXW\�DQG�

WKH�IHPDOH�ERG\�DQG�IHPDOH�ILJXUHV�DFFHSWDQFH�DQG�UHVLVWDQFH�DJDLQVW�WKH�P\WK�RI�EHDXW\�DQG�WKH�

IHPDOH�ERG\��7KH�VWXG\�GHVLJQ�ZDV�D�TXDOLWDWLYH�GHVFULSWLYH�DQDO\VLV�XVLQJ�D�NQLIH�5RODQG�%DUWKHV�

P\WKRORJ\� WKHRU\�DQG�IHPLQLVP��7KH�GDWD�LQ�WKLV�VWXG\�LV�TXDOLWDWLYH�GDWD�DQG�WKH�GDWD�VRXUFH�LV�

WKH� ODWHVW� ,QGRQHVLDQ�VKRUW� VWRULHV��5HVXOWV� VKRZHG� WKDW� VRPH�RI� WKH�EHDXW\�P\WK� WKDW� VRFLDOL]HG�

DPRQJ� VHPSXQD� SUHWW\� PHDQ� SK\VLFDOO\�� V\PPHWULFDO�� VH[\�� ORYDEOH�� ZKLWH�� VOLP� ERG\�� VW\OLVK�

DSSHDUDQFH�� IOH[LEOH� DQG� SUDFWLFDO��%HDXW\� LV� EDVHG� RQ� WKH� UHVHDUFK� UHVXOWV� FDQ� EHFRPH� WKH�QHZ�

RSSUHVVRUV� RI�ZRPHQ�� 7KH� SXEOLF� KDV� JUHDW� SRZHU� RYHU� WKH�PHDQLQJ� RI�ZRPHQ� DJDLQVW� KLP�� ,Q�

UHODWLRQ�SH�PDNQDDQ
V��ZRPHQ
V�SRVLWLRQ�DV�WKH�REMHFW�RI�WKH�RSSUHVVHG�EHFDXVH�WKH�PHDQLQJ�LWVHOI�

LV� ODUJHO\� GHWHUPLQHG� E\� VRFLDO� VLJQLILFDQFH�� 7KH� VRFLDO� FRQVWUXFWLRQ� RI� WKH� PHDQLQJ� RI� WKHVH�

ZRPHQ�ZLOO� EH� LQWHUQDOL]HG� LQ� WKH� FRQVFLRXVQHVV� RI�ZRPHQ� DQG� VHUYH� DV� D� VWDQGDUG�ZLWKLQ� WKH�

PHDQLQJ�UHSURGXFLQJ�LWVHOI��

$EVWUDN�� 6HWLDS� KDUL� NDXP� SHUHPSXDQ� GL\DNLQNDQ� GHQJDQ� PLWRV�PLWRV� NHFDQWLNDQ� \DQJ�
PHQMHUXPXVNDQQ\D� GDODP� SHPXMDDQ� WHUKDGDS� NHFDQWLNDQ�� 2OHK� NDUHQDQ\D�� SHQHOLWLDQ� LQL�

EHUWXMXDQ� ³PHQGHVNULSVLNDQ� EHQWXN�EHQWXN� QDUDVL� PHQJHQDL� PLWRV� NHFDQWLNDQ� GDQ� WXEXK�

SHUHPSXDQ� VHUWD� SHQHULPDDQ� GDQ� SHUODZDQDQ� WRNRK� SHUHPSXDQ� WHUKDGDS� PLWRV� NHFDQWLNDQ� GDQ�

WXEXK� SHUHPSXDQ�� 'HVDLQ� SHQHOLWLDQ� DGDODK� GHVNULSWLI� NXDOLWDWLI� GHQJDQ� PHQJJXQDNDQ� SLVDX�

DQDOLVLV� WHRUL� PLWRORJL� 5RODQG� %DUWKHV� GDQ� IHPLQLVPH�� 'DWD� GDODP� SHQHOLWLDQ� LQL� DGDODK� GDWD�

NXDOLWDWLI� GDQ� VXPEHU� GDWDQ\D� DGDODK� FHUSHQ� ,QGRQHVLD� PXWDNKLU�+DVLO� SHQHOLWLDQ� PHQXQMXNNDQ�

DGDQ\D�EHEHUDSD�PLWRV�NHFDQWLNDQ� \DQJ�GLVRVLDOLVDVLNDQ�GL�DQWDUDQ\D�FDQWLN� LWX�EHUDUWL� VHPSXQD�

VHFDUD� ILVLN�� VLPHWULV�� VHNVL�� GLFLQWDL�� NXOLW� SXWLK�� WXEXK� ODQJVLQJ�� SHQDPSLODQ� PRGLV�� OXZHV� GDQ�

SUDNWLV��.HFDQWLNDQ� EHUGDVDUNDQ� KDVLO� SHQHOLWLDQ� GDSDW� �PHQMDGL� SHQLQGDV�EDUX� EDJL� SHUHPSXDQ��

0DV\DUDNDW�PHPLOLNL�NHNXDVDDQ�EHVDU�DWDV�SHPDNQDDQ�SHUHPSXDQ�WHUKDGDS�GLULQ\D��'DODP�UHODVL�

SH�PDNQDDQ�LQL��SHUHPSXDQ�EHUSRVLVL�VHEDJDL� �REMHN�\DQJ�WHUWLQGDV�NDUHQD�PDNQD�GLULQ\D�VDQJDW�

GLWHQWXNDQ�ROHK�PDNQD�VRVLDO��.RQVWUXNVL�VRVLDO�DWDV�PDNQD�SHUHPSXDQ�LQL�DNDQ�GLLQWHUQDOLVDVLNDQ�

GDODP� NHVDGDUDQ� SHUHPSXDQ� GDQ� GLMDGLNDQ� VHEDJDL� VWDQGDU� GDODP�PHUHSURGXNVL� PDNQD� GLULQ\D�

VHQGLUL���

�

.DWD�NXQFL��&HUSHQ��0LWRV��.HFDQWLNDQ��3HUHPSXDQ��IHPLQLVPH��

�
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6HMDN� ]DPDQ� GDKXOX�� SHUHPSXDQ� VXGDK�

GLNRQVWUXNVLNDQ� VHEDJDL� PDNKOXN� \DQJ� FDQWLN��

LGHQWLN� GHQJDQ� NHLQGDKDQ�� .RQRQ�� NHFDQWLNDQ�

GLDQJJDS� VHEDJDL� DQXJHUDK� WHULQGDK� EDJL�

SHUHPSXDQ�� .DUHQD�� NHFDQWLNDQ� VHSHUWL� PDJQHW�

\DQJ� PDPSX� PHQDULN� SHUKDWLDQ� EDQ\DN� RUDQJ��

3DQGDQJDQ� VHEDJLDQ� PDV\DUDNDW� EDKZD� NHLQ�

GDKDQ� GDQ� NHFDQWLNDQ� VHRODK�RODK� VHODOX� GDSDW�
PHPEDKDJLDNDQ� GDQ� EHULNXWQ\D� PHQMDGL� WXMXDQ�

KLGXS�VHRUDQJ�SHUHPSXDQ��

.HFDQWLNDQ� VHEDJDL� VLIDW� IHPLQLQ�
VHEHQDUQ\D� WHODK� EHUDNDU� NXDW� GDODP� VLVWHP�

VRVLDO� \DQJ� OHELK� OXDV� GDQ� WHUSURJUDP� VHFDUD�

EXGD\D�� 6HWLDS� KDUL� NDXP� SHUHPSXDQ� GL\DNLQ�

NDQNDQ� GHQJDQ� PLWRV�PLWRV� NHFDQWLNDQ� \DQJ�

VHPDNLQ� PHQMHUXPXVNDQ� NDXP� SHUHPSXDQ� GD�

ODP� MXUDQJ� SHPXMDDQ� WHUKDGDS� NHFDQWLNDQ��

0HODOXL�VRVLDOLVDVL�VHSDQMDQJ�VHMDUDK��PLWRV�\DQJ�

PHQJKXEXQJNDQ�NHFDQWLNDQ�GHQJDQ�SH�UHPSXDQ�

WLGDN� SHUQDK� OHNDQJ� ROHK� ZDNWX� GDQ� WHWDS�
EHUWDKDQ� PHQHQWDQJ� VHJDOD� XVDKD� SHUOD�ZDQDQ�

WHUKDGDSQ\D�� $OKDVLO�� PDV\DUDNDW� PHQJD�MDUNDQ�

NLWD� XQWXN� PHQHULPD� VHSDUXK� NHEHQDUDQ� \DQJ�
GLDMDUNDQ� PLWRV� DNDQ� NHFDQWLNDQ� WXEXK�
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SHUHPSXDQ��3DGD�JLOLUDQQ\D��XQWXN�WDPSLO�FDQWLN�
GDQ�PHQDZDQ� WLGDN� PXQFXO� GHQJDQ� VHQGLULQ\D��

WDSL� GDWDQJ� GDUL� WDWDQDQ� PDV\DUDNDW� NDSLWDOLV�

SDWULDUNL��
3DQGDQJDQ� NHLQGDKDQ� VHPDFDP� LQL��

PHQ\LUDWNDQ� EHQWXN� UHSUHVL� SHPDKDPDQ� \DQJ�

VXEWLO�� +DPSLU� VHWLDS� WDKXQ� VWDQGDU� WHQWDQJ�

NHFDQWLNDQ� LQL� EHUXEDK�XEDK"� $SD� \DQJ� LQGDK��

MXJD�DSD�\DQJ�EXUXN�GDODP�SHUHPSXDQ�PHPDQJ�

WLGDN�GLWHQWXNDQ�GL�WDQJDQQ\D��DGD�VWDQGDU�XPXP�

GDODP� PDV\DUDNDW� SDWULDUNL� \DQJ� PHPDQGDQJ��

EDKZD�SHUHPSXDQ�EHUKDUJD� NDUHQD� LD� LQGDK��'L�

GDODP� UHDOLWDV� SDWULDUNL�� NHLQGDKDQ� GDQ�
NHFDQWLNDQ� DGDODK� WHUPLQRORJL� \DQJ�

GLDVRVLDVLNDQ�GHQJDQ�SHUHPSXDQ��0HQMDGL�LQGDK�

DGDODK�WRWDOLWDV�GDUL�HNVLVWHQVL�SHUHPSXDQ���
1DUDVL� WHQWDQJ� PLWRV� GDQ� WXEXK�

SHUHPSXDQ� PHUXSDNDQ� QDUDVL� \DQJ� PDUDN�

GLXQJNDSNDQ� GDODP� NDU\D� VDVWUD�� NKXVXVQ\D�
NDU\D� SDUD� FHUSHQLV� ,QGRQHVLD� GL� HUD� UHIRUPDVL��

%DJL�SDUD�SHQGXNXQJ�JHUDNDQ�IHPLQLVPH�� VDVWUD�

VHEDJDL� EDJLDQ� GDUL� NDU\D� VHQL� GDSDW� GLMDGLNDQ�

DODW� XQWXN� PHUHSUHVHQWDVLNDQ� UHDOLWDV� WHUVHEXW�

VHNDOLJXV� GDSDW� GLMDGLNDQ� VHEDJDL� DODW� SHUOD�

ZDQDQ� VHKLQJJD� WLGDN� PHQJKHUDQNDQ� EDKZD�
VHNDUDQJ� LQL� WHUGDSDW� EHUEDJDL� QDUDVL� WHQWDQJ��

SHQRODNDQ� WHUKDGDS� NRQVHS� NHLQGDKDQ� \DQJ�

SDOVX�WHUPDVXN�GDODP�NDU\D�VDVWUD���
� &HUSHQLV� WHUXWDPD� GL� HUD� UHIRUPDVL�

PHQMDGLNDQ� SHUHPSXDQ� GHQJDQ� NHFDQWLNDQ� GDQ���

WXEXK� LQGDKQ\D� VHEDJDL� EDVLV� HSLVWHPRORJL�
NHSHQJDUDQJDQQ\D�� 'DODP� SHPEDKDVDQ� LQL��

SHQXOLV� DNDQ� PHQHOLWL� SHUVRDODQ�SHUVRDODQ�

ILORVRILV�PLWRV�NHFDQWLNDQ�GDQ�WXEXK��SHUHPSXDQ�

\DQJ� GLQDUDVLNDQ� GDODP� FHUSHQ�FHUSHQ� SHQJD�

UDQJ� PXWDNKLU"� 6HODQMXWQ\D�� DGDQ\D� EHUEDJDL�

QDUDVL� WHQWDQJ� PLWRV� NHFDQWLNDQ� GDQ� WXEXK�

SHUHPSXDQ� PHPSHUOLKDWNDQ� GRPLQDVL� \DQJ� GH�
PLNLDQ�NXDW�GDODP�PHUHJXODVL�WXEXK�SHUHPSXDQ�

GDQ�PHQLPEXONDQ� SHUWDQ\DDQ� DSDNDK� WLGDN� DGD�

SHUODZDQDQ� WHUKDGDS� UHJXODVL� WHUVHEXW� GDODP�
QDUDVL� \DQJ� WHUGDSDW� GDODP� FHUSHQ� ,QGRQHVLD�

PXWDNKLU"�

0(72'(��

'HVDLQ� \DQJ� GLJXQDNDQ� GDODP� SHQHOLWLDQ�

LQL� DGDODK� GHVNULSWLI� NXDOLWDWLI�� 3HQHOLWL� PHQ�

GHVNULSVLNDQ� VHFDUD� VLVWHPDWLV� GDQ� WHRUHWLV�
PHQJHQDL� IDNWD�IDNWD� GDQ� KXEXQJDQ� NDXVDO� GDUL�

IHQRPHQD� \DQJ� GLWHOLWL�� 3HQHOLWLDQ� GHVNULSWLI�

NXDOLWDWLI� PHUXSDNDQ� SHQHOLWLDQ� \DQJ�PHQJXQJ�

NDSNDQ� EHUEDJDL� LQIRUPDVL� NXDOLWDWLI� GHQJDQ�
SHQGHVNULSVLDQ� \DQJ� GLWHOLWL� GDQ� SHQXK� QXDQVD�

XQWXN�PHQJJDPEDUNDQ� VHFDUD� FHUPDW� VXDWX� KDO��

IHQRPHQD��GDQ�WLGDN�WHUEDWDV�SDGD�SHQJXP�SXODQ�
GDWD�PHODLQNDQ�PHOLSXWL�DQDOLVLV�GDQ�LQWHUSUHWDVL��

3HQHOLWLDQ� LQL� GLPDNVXGNDQ� XQWXN�

PHQJLGHQWLILNDVL�� PHQGHVNULSVLNDQ�� GDQ�PHQJD�

QDOLVLV� JDPEDUDQ� PLWRV� NHFDQWLNDQ� GDQ� WXEXK�

SHUHPSXDQ�GDODP�FHUSHQ�,QGRQHVLD�PXWDNKLU��

'DWD� GDODP� SHQHOLWLDQ� LQL� DGDODK� GDWD�

NXDOLWDWLI� EHUXSD� WHNV� \DQJ� EHUXSD� NDWD�� XQJ�

NDSDQ��IUDVD��NDOLPDW�\DQJ�WHUGDSDW�GDODP�FHUSHQ�

³.HUXGXQJ� +LWDP´�� ³&DLOHDFK´� GDQ� ³.DUWLQL´�
EHUVXPEHU� GDUL� .XPSXODQ� &HUSHQ� 0HQXOLV�

7XEXK�� VHODQMXWQ\D� GLULQJNDV� .&07� WHUELWDQ�

-XUQDO� 3HUHPSXDQ� WDKXQ� ������ ³'XD� :DQLWD�
&DQWLN´� � NDU\D� -XMXU� 3UDQDQWR� EHUVXPEHU� GDUL�

EXNX� .XPSXODQ� &HUSHQ� .RPSDV� �����

�VHODQMXWQ\D� GLULQJNDV� .&.�� WHUELWDQ� EXNX�
.RPSDV� ������� FHUSHQ� ³0RUDO´� .DU\D� 'MHQDU�

0DKHVD� $\X� EHUVXPEHU� GDUL� .XPSXODQ�&HUSHQ�

-DQJDQ� 0DLQ�0DLQ� �6HODQMXWQ\D�� GLULQJNDV�

-00'.��� &HUSHQ� ³0RUDO´� NDU\D� 'MHQDU�

0DKHVD� $\X� EHUVXPEHU� GDUL� .XPSXODQ�&HUSHQ�

-DQJDQ� 0DLQ�0DLQ� �6HODQMXWQ\D�� GLULQJNDV�
-00'.��� WHUELWDQ�*UDPHGLD� WDKXQ�������%LELU�

%DVDK� 6HWHQJDK� 7HUEXND´� NDU\D� 6HQR� *XPLUD�

$MLGDUPD� EHUVXPEHU� GDUL� .XPSXODQ� 'L� ODUDQJ�
0HQ\DQ\L� 'L� .DPDU� 0DQGL� �VHODQMXWQ\D��

GLULQJNDV� �'0'0��� WHUELWDQ�*DODQJSUHVV� WDKXQ�

��������³6HPSXUQD´�NDU\D��$YLDQWL�$UPDQG�GDUL�
.RUDQ� 7HPSR�� �VHODQMXWQ\D� GLULQJNDV� .7��

WHUELWDQ�������

�
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0LWRV�.HFDQWLNDQ�3HUHPSXDQ���

1DUDVL� DQWDUD� WHNV�WHNV� FHUSHQ� PHQJNRQ�
VWUXNVL� PLWRV� WHQWDQJ� SHUHPSXDQ� FDQWLN�� 0LWRV�

NHFDQWLNDQ� \DQJ� GLPDNQDL� VHFDUD�PDSDQ� DQWDUD�

ODLQ�� ��� 7XEXK� SHUHPSXDQ� \DQJ� FDQWLN�� VHODLQ�
GLNDUHQDNDQ� ROHK� NHFDQWLNDQ� ZDMDKQ\D�� MXJD�

DGDODK� LGHQWLN� GHQJDQ� NXOLW� SXWLK�� PXOXV� VHUWD�

NHQFDQJ�� KLGXQJ� PDQFXQJ�� EHQWXN� WXEXK� ODQJ�

VLQJ� GDQ� OHNXNDQQ\D�PHQXQMXNNDQ� NHPRQWRNDQ�

RUJDQ�RUJDQ� WHUWHQWX� �WHUXWDPD� GDGD� GDQ�

SLQJJXO�� \DQJ� VHPSXUQD�� ELELU� \DQJ� VHQVXDO��
VHUWD� GHVNULSVL� ODLQQ\D�� ��� � SHUHPSXDQ� FDQWLN�

VHSHUWL� KDOQ\D� KLDVDQ� GDQ� ERQHND� \DQJ� VHODOX�

GLKXEXQJNDQ� GHQJDQ� GDQGDQDQ�� SDNDLDQ�� GDQ�
DNVHVRUL� ODLQQ\D�\DQJ�PHQJKLDV� WXEXK��7HPSDW�

WHPSDW� NHEXJDUDQ�� VSD�� VDORQ� NHFDQWLNDQ��

NRVPHWLN�GDQ�EHUEDJDL� LQVWLWXVL�NHFDQWLNDQ�\DQJ�
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ODLQ� PHQMDGL� WHPSDW�WHPSDW� \DQJ� GLPLQDWLQ\D��
XQWXN� PHQJXEDK� GLULQ\D� PHQMDGL� FDQWLN�� -DGL��

NRQVHS� FDQWLN� \DQJ� GLJDPEDUNDQ� WLGDN� SHUQDK�

OHSDV� GDUL� NRPRGLWDV� PDKDO� \DQJ� GLNRQVXPVL�
ROHK� WXEXK�� ��� 3HUHPSXDQ� FDQWLN� LWX� VHNVL� GDQ�

PHQJJRGD�� ��� *D\D� KLGXS� SHUHPSXDQ� PRGHUQ�

SHUNRWDDQ�\DQJ�WHODK�PHQJDODPL�SHUXEDKDQ�GDUL�

XQVXU� IHPLQLWDV� SHUHPSXDQ� � FDQWLN� ,QGRQHVLD�

KDUXV� OHPEXW� GDQ� DQJJXQ� PHQXMX� XQVXU�

IHPLQLWDV�SHUHPSXDQ�FDQWLN�PRGHUQ�\DQJ�LGHQWLN�

GHQJDQ�SHQDPSLODQ�PRGLV�� OXZHV�GDQ�PDVNXOLQ��

���SHUHPSXDQ�FDQWLN�LWX�VLPHWULV��VHODOX�GLFLQWDL��

GDQ�EDKDJLD���
0HQJHQDL� PLWRV� NHFDQWLNDQ� GDSDW� GLOLKDW�

GDODP� NHKLGXSDQ� VRVLDO� �UHODVL� VHNXQGHU���

VHEDJDLPDQD�WDPSDN�GDODP�FHUSHQ�³'XD�:DQLWD�
&DQWLN´�� &DQWLN� PHUXMXN� SDGD� XSD\D� XQWXN�

PHPSHULQGDK� ZDMDK� GHQJDQ� FDUD� EHUGDQGDQ��

5HODVL� VHNXQGHU� LQL� WHUMDGL� NDUHQD� DGDQ\D�
SHUOXDVDQ�FRQWHQW�\DQJ�EDUX�\DQJ�LVWLODKNDQ�ROHK�

5RODQG� %DUWKHV� GHQJDQ� NRQRWDVL�� +XEXQJDQ�

UHODVL� DQWDUD� HNVSUHVL� FDQWLN� WRNRK� SHUHPSXDQ�

GDODP� FHUSHQ�� (NVSUHVL� PHQGDQGDQL� ZDMDK� GH�

QJDQ� PDNH�XS� VHUWD� PHOHQJNDSL� SHQDPSLODQ�

GHQJDQ� SHUKLDVDQ�� (NVSUHVL� LQL� PHQJDQGXQJ�
FRQWHQW�EDKZD�XQWXN�PHQMDGL�FDQWLN�PDND�ZDMDK�

PHUHND�SHUOX�GLGDQGDQL�GDQ�WXEXKQ\D�GLOHQJNDSL�

GHQJDQ� DNVHVRULV�� 3HWDQGD� EHUGDQGDQ� DJDU�
WHUOLKDW� FDQWLN� GLSDKDPL� ROHK� WRNRK� XWDPD�

EHUQDPD� 0HWD�� %DJLQ\D�� PHVNL� XVLD� EDUX�

EHUDQMDN� UHPDMD�� QDPXQ� LD� KDUXV� SLQWDU�
EHUGDQGDQ�XQWXN�WDPSLO�FDQWLN�VHKLQJJD�LD�GDSDW�

PHPEXDW�ODNL�ODNL�PHQJDJXPL�NHFDQWLNDQQ\D��

� 0LWRV� EDKZD� SHUHPSXDQ� FDQWLN� LWX�

PHQJJRGD�� VHNVL� GDQ� PHPDNDL� SURGXN� NHFDQ�

WLNDQ�\DQJ�PDKDO�GDQ�EHUPHUHN�WHUJDPEDU�GDODP��

´%LELU� %DVDK� 6HWHQJDK� 7HUEXND´�� 7RNRK� $VLK�

PHQDUXK� NHFXULJDDQ� GDQ� NHFHPEXUXDQ� WHUKDGDS�
WHPDQ� SHUHPSXDQ� VXDPLQ\D� \DQJ� VHKDUL�KDUL�

EHNHUMD� VHEDJDL� SHQMXDO� NRVPHWLN� NHOLOLQJ��

7HPDQ�WHPDQ� NHUMD� VXDPLQ\D� VHODOX� WDPSLO�
FDQWLN�� ,D� SXQ�PHQGXJD� � EDKZD� VXDPLQ\D� MXJD�

WHUJRGD� WHPDQ�WHPDQQ\D�\DQJ� FDQWLN� � GDQ� VHNVL�

LWX�� -DGL�� $VLK� PHODNXNDQ� SHUDZDWDQ� GLUL� GDQ�

PHQJXEDK� SHQDPSLODQQ\D� GHQJDQ� VDWX� WXMXDQ��

\DLWX� XQWXN� PHPLNDW� ODNL�ODNL� �VXDPLQ\D��� ,D�

PHPLOLNL� NH\DNLQDQ� EDKZD� ODNL�ODNL� WHUWDULN�
KDQ\D� SDGD� DVSHN� ILVLN� SHUHPSXDQ� GDQ�

PHQJDEDLNDQ�NXDOLWDVQ\D�\DQJ�ODLQ��+DO�WHUVHEXW�

PHPEDZDQ\D�SDGD�VXDWX�DVXPVL�EDKZD�LD�KDUXV�
VHODOX� PHQMDJD� SHQDPSLODQ� WXEXKQ\D� DJDU� LD�

PDVLK� PHPSXQ\DL� NHVHPSDWDQ� XQWXN� GLSLOLK�

ODNL�ODNL����

� %HULNXW� GDWD� \DQJ� GDODP� NXWLSDQ� FHULWD�
EHULNXW��

�

��� ³,D� SXQ� EXUX�EXUX� PHPEXND� DOPDUL��
PHQJDPELO� WDV� \DQJ� WHUVLPSDQ� GL� EDZDK�

WXPSXNDQ�EDMX�� GDQ�PHPDVXNNDQ� OLSVWLFN�

LWX� NH� GDODPQ\D�� PHQ\DWXNDQQ\D� GHQJDQ�

NHOHQJNDSDQ�ULDV�EHULNXW�DVHVRULV� ODLQQ\D���

OLSJORVV�� H\HVKDGRZ�� H\HOLQHU�� EOXVK�RQ��

PDVNDUD�� JLZDQJ�� DQWLQJ�� NDOXQJ�� JHODQJ��

VWLNHU� WDWWRR� GDQ� SHUQDN�SHUQLN� ODLQQ\D�´�

�.&.�������������

���$VLK�\DQJ�VHWLDS�KDUL�KDQ\D�EHUGDVWHU�GDQ�
EHUVDQGDO�MHSLW�LWX�PHQGDGDN�VDMD�EHUXEDK��

6XNDE� PHQJHMDSNDQ� PDWDQ\D� XQWXN�

PH\DNLQNDQ�ZDQLWD� LWX�PHPDQJ�$VLK�GDQ�
EXNDQ� RUDQJ� ODLQ�� 0HPDQJ� $VLK�� ,D�

PHQJHQDNDQ� URN� VSDQ� VXSHU� PLQL� \DQJ�

NHWDW�� GHQJDQ� EDMX� EHUEHODDQ� GDGD� VDQJDW�
UHQGDK�´�'0'0�������������

� 6HODQMXWQ\D�� PLWRV� EDKZD� SHUHPSXDQ�

FDQWLN� KDUXV� ODQJVLQJ� WHUGDSDW� � GDODP� FHUSHQ�

³0RUDO´�� 7RNRK� DNX� VHEDJDL� SHUHPSXDQ� WHU�

REVHVL� XQWXN� WDPSLO� FDQWLN� GDQ� VHPSXUQD��

7HPSDW�WHPSDW� NHEXJDUDQ�� VSD�� VDORQ� NHFDQ�
WLNDQ��NRVPHWLN�GDQ�EHUEDJDL�LQVWLWXVL�NHFDQWLNDQ�

\DQJ� ODLQ� PHQMDGL� WHPSDW�WHPSDW� \DQJ� GLPL�

QDWLQ\D��XQWXN�PHQJXEDK�GLULQ\D�PHQMDGL�FDQWLN��
(NVSUHVL� LQL� PHQJDQGXQJ� FRQWHQW� EDKZD� XQWXN�

PHQMDGL� FDQWLN� PDND� ZDMDK� PHUHND� SHUOX�

GLGDQGDQL� GDQ� WXEXKQ\D� KDUXV� ODQJVLQJ�� 7RNRK�
DNX� GDODP� FHUSHQ� ´0RUDO´� WHUMHEDN� SDGD� NH�

LQJLQDQ� XQWXN� VHODOX� WDPSLO� FDQWLN� GDQ� VDQJDW�

PHPXMD�EHUDW�EDGDQ�LGHDO���7XEXK�ODQJVLQJ�EDJL�

VL� DNX� DGDODK� WXEXK� \DQJ� � EHUQLODL� OHELK� WLQJJL��

VHKLQJJD� NHEDQ\DNDQ� SHUHPSXDQ� PHQJLQJLQ�

NDQQ\D�� 6HRUDQJ� SHUHPSXDQ� KDUXV� PDPSX�

PHQJNRQWURO� GDQ� PHQGLVLSOLQ� GLUL� XQWXN� PHQ�
GDSDWNDQ� WXEXK�\DQJ�GLQLODL�VHEDJDL� WXEXK�\DQJ�

LQGDK�GDQ�VHKDW��

� 0LWRV� NHFDQWLNDQ� GDODP� FHUSHQ� ³.HUX�
GXQJ� +LWDP´� PHQXQMXNNDQ� HNVSUHVL� \DQJ� EHU�

NHPEDQJ� GL� PDV\DUDNDW� EDKZD� SHUHPSXDQ�

FDQWLN� MLND� EHUNXOLW� SXWLK� GDQ� EHUKLGXQJ�

PDQFXQJ�� (NVSUHVLQ\D� GLZDNLOL� ROHK� WRNRK�

SHUHPSXDQ� \DQJ� WHUREVHVL� PHODOXL� RSHUDVL�

SODVWLN� XQWXN� PHQJXEDK� EHQWXN� KLGXQJQ\D�
PHQMDGL� PDQFXQJ� .RQGLVL� LQL� PHPEXDWQ\D�

VHPDNLQ�SHUFD\D�GLUL�� �7RNRK�3HUHPSXDQ�GDODP�

FHUSHQ� LQL� EHUXVDKD� PHQ\DPDUNDQ� WDQGD�WDQGD�
NHWXDDQ�SDGD�ZDMDK�DWDX�WXEXKQ\D�DJDU�MDXK�GDUL�

NHUXWDQ�GDQ� OHPDN��EDKZD�7DQGD�WDQGD�NHWXDDQ�

DGDODK� EDJLDQ� GDUL� SURVHV� DODPLDK� DNDQ� WHWDSL�
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�

VHGDSDW� PXQJNLQ� VHRUDQJ� SHUHPSXDQ� PHQJ�
KDPEDW� SURVHV� WHUVHEXW� NDUHQD� NHUXWDQ� SDGD�

ZDMDK� GDQ� OHPDN� SDGD� WXEXK� GLDQJJDS�

PHQFHUPLQNDQ� NHWLGDNPDPSXDQ� SHPLOLN� WXEXK�
XQWXN�VHFDUD�GLVLSOLQ�PHUDZDW�GLUL�

� %HULNXW� GDWD� \DQJ� PHQXQMXNNDQ� VLNDS�

WRNRK�SHUHPSXDQ�GDODP�NXWLSDQ�FHULWD�EHULNXW��

�

��� ³0DX� WLGXU� WDSL� WLGDN� Q\DPDQ� DNLEDW�

UDPEXW� \DQJ� VXGDK� GL� EORZ� QDWXUDO��

.RPSHQVDVLQ\D�MDGL�LQJLQ�PDNDQ��7DSL�LWX�

SXQ� WLGDN� ELVD� VD\D� ODNXNDQ� NDUHQD� WDNXW�

SHUXW� NHOLKDWDQ� EHVDU´��� �-00'.�� ������
�����

�

����� ³'LD� LQJLQ� PHQJKLODQJNDQ� MHMDN�MHMDN�
SHUHPSXDQ� UHPDMD�\DQJ�GL�PDWDQ\D� VDPD�

VHNDOL� WDN� FDQWLN� LWX�� 'LD� WHODK� PHQ\XODS�

ZDMDKQ\D� ��� WDKXQ� ODOX�� +LGXQJQ\D� NLQL�
WHODK� PDQFXQJ�� WXODQJ� SLSLQ\D� PHQRQMRO�

VHPSXUQD�� UDPEXWQ\D� SDQMDQJ� KLWDP� GDQ�

OXUXV� EDN� LNODQ� VDPSR�� NXOLWQ\D� SXWLK�

NHQFDQJ� GL� XVLDQ\D� \DQJ� PHQJLQMDN� ���

WDKXQ�� 7DN� DGD� \DQJ� PHQJLUD� EXNDQ"�

�.&07��������������
� �

� 6HODQMXWQ\D�� WRNRK� SHUHPSXDQ� GDODP�

FHUSHQ� ³&DLOOHDFK´�� PHUDVD� VHGLK� NDUHQD�
PHPLOLNL�NHNXUDQJDQ�DWDX�WLGDN�GDSDW�PHPHQXKL�

NULWHULD� FDQWLN� \DQJ� EHUODNX��� (NVSUHVL�

NHJHOLVDKDQ� WRNRK�SHUHPSXDQ�\DQJ�EHUSD\XGDUD�
VDWX�� 7RNRK� WHUVHEXW� PHUDVDNDQ� NHNHFHZDDQ�

PHQHPXNDQ� GLULQ\D� WDN� ODJL� VLPHWULV� NDUHQD� LD�

PHQGHULWD� NDQNHU� SD\XGDUD�� (NVSUHVL� LQL�

PHQJDQGXQJ� FRQWHQW� EDKZD� MLND� SHUHPSXDQ�

WLGDN� VLPHWULV� PDND� LD� WLGDN� FDQWLN�� 6HGDQJNDQ�

HNVSUHVL�GDODP�FHUSHQ�³6HPSXUQD´�GLZDNLOL�ROHK�

WRNRK� SHUHPSXDQ� \DQJ� EHUQDPD� /DUD� � VHEDJDL�
SHUHPSXDQ� \DQJ�GLGLGLN� ROHK� LEXQ\D� GDQ� GLEHUL�

SDQGDQJDQ� EDKZD� SHUHPSXDQ� KDUXV� FDQWLN�

OD\DNQ\D�ERQHND��%XNDQ�KDQ\D�VHFDUD�ILVLN�� ,EX�
/DUD�MXJD�PHQGLGLN�DQDNQ\D�PHQMDGL�SHUHPSXDQ�

FHUGDV�\DQJ�SXQ\D�EDQ\DN�SUHVWDVL�� �.HVHPSXU�

QDDQ� WHUVHEXW� GL\DNLQL� PHPEDZD� NHEDKDJLDQ�

NHODN� EDJL� /DUD�� %HULNXW� NXWLSDQ� \DQJ� PHQXQ�

MXNNDQ�GDWD�WHUVHEXW��

�
��� ³0XQJNLQ� JXUXNX� EHQDU�� 6LPHWULV� DGDODK�

NHLQGDKDQ� PXWODN�� 'DGD� NLULNX� VHSHUWL�

PHQJHMHN� NHKDPSDDQ� GDGD� NDQDQNX��
/LULNDQ� SXWLQJQ\D� PHQFHPRRK�� 6HSHUWL�

DQMLQJ� JDODN� VHGDQJ� PHQJJRQJJRQJ� DWDX�

VHSHUWL� DQDN� NHFLO� \DQJ� VHGDQJ�PRQ\RQJ��

0XQJNLQ� PDQWUD� \DQJ� GXOX� NXXFDSNDQ�
NHWLND�PDODP� WLED�� WHODK�EHUXEDK�PHQMDGL�

NXWXNDQ� \DQJ� PHQ\HUDPNDQ´�� �.&07��

������������

��� $NX� WDN� SHUQDK� NHEHUDWDQ� GHQJDQ� DULVDQ�

NHOXDUJD�� WDSL� VHODOX� JHUDK� VHVXGDKQ\D��

3HUMDODQDQ� SXODQJ� DNDQ� GLLVL� GHQJDQ�
SHWXDK� GDUL� LEX� EHUMXGXO³%DJDLPDQD�

0HQMDGL� $QDN� 3HUHPSXDQ� \DQJ� %DLN´��

&RQWRKQ\D�WDN�SHUQDK�EHUXEDK��/DUD��$NX�
WLGDN� LQJLQ� MDGL� /DUD�� %XDWNX�� LD� DGDODK�

ERQHND� LEXQ\D�� $NX� VHEDO� GDQ� WDN�

PHQJHUWL� NHQDSD� LEX� LQJLQ� DNX� MDGL�
ERQHND�´��.7��������

�

$GDSXQ� SHUXEDKDQ� PLWRV� FDQWLN� EDJL�

PDV\DUDNDW� PRGHUQ� SHUNRWDDQ� \DQJ� WHODK�

PHQJDODPL� SHUXEDKDQ� PLWRV� WUDGLVLRQDO� XQVXU�

IHPLQLWDV� GDUL� SHUHPSXDQ� � FDQWLN� ,QGRQHVLD�

KDUXV� EHUOHPEXW� GDQ� DQJJXQ� PHQXMX� XQVXU�

IHPLQLWDV�SHUHPSXDQ�FDQWLN�PRGHUQ�\DQJ�LGHQWLN�

GHQJDQ�SHQDPSLODQ�PRGLV�� OXZHV�GDQ�PDVNXOLQ��
+DO� LQL� WDPSDN� GDODP� FHUSHQ� ³.DUWLQL´� � \DQJ�

PHQDPSLONDQ� WRNRK� SHUHPSXDQ� \DQJ�

PHPSXQ\DL� FDUD� SDQGDQJ� EDKZD� SHUHPSXDQ�
FDQWLN� VHNDUDQJ� LQL� WLGDN� PHVWL� KDUXV� VHODOX�

PHQJLNXW�NH�SHQDPSLODQ�DOD�.DUWLQL�\DQJ�VHODOX�

PHPDNDL� NHED\D�� NDLQ�� GDQ� NRQGH� XQWXN�
PHQRQMRONDQ� XQVXU� IHPLQWDV� EDKZD� SHUHPSXDQ�
FDQWLN� OHPEXW� GDQ� DQJJXQ�� 0HODLQNDQ�� EDKZD�

SHUHPSXDQ� PRGHUQ� \DQJ� FDQWLN� DGDODK�

SHUHPSXDQ�GHQJDQ� XQVXU� IHPLQLWDV� \DQJ� OXZHV��

OLQFDK� GDQ�PDVNXOLQ�� .DUHQD� LWXODK�� SHUHPSXDQ�

SHUOX� EHUSHQDPSLODQ� PRGLV�� SUDNWLV� GDQ� OXZHV��
6HSHUWL�WDPSDN�SDGD�NXWLSDQ�EHULNXW��

��� ³,EX� WHWDS� LEX� ZDODXSXQ� SDNDLDQ� VHSHUWL�

LQL��<D�NDQ"�+DELV��LEX�MXJD�VHQDQJ�NDUHQD�

SUDNWLV�GDQ�NHOLKDWDQ�FKLF��0DVD�PHQWDQJ�

PHQWDQJ� ,EX� VXGDK� WXD�PHVWL� QJHORPSURW�

SDNDL� SDNDLDQ� MDULW� GDQ� NHED\D� WHUXV"�

*HUDK�� NDQ�� 2RK� NHQDSD�� HJJDN� VHWXMX�
NHOLKDWDQQ\D"´��.&07��������������

�����������%HUGDVDUNDQ� GDWD� WHUVHEXW� GL� DWDV� PDND�

WDPSDNQ\D� SDUD� WRNRK� XWDPD� SHUHPSXDQ� GDODP�

FHUSHQ�FHUSHQ� \DQJ� GLNDML� � PHUXSDNDQ� VRVRN�

SHUHPSXDQ� SHPXMD� NHFDQWLNDQ�� .HWDNXWDQQ\D��

NHVHGLKDQ�� GDQ� NHSHUFD\DDQ� GLUL� SDUD� WRNRK�
SHUHPSXDQ� GDODP� FHUSHQ� VDQJDW� GLSHQJDUXKL�

SDGD� SHQLODLDQ� NXDOLWDV� SHUHPSXDQ� \DQJ� VHFDUD�

VRVLDO� GLWHNDQNDQ� SDGD� SHQDPSLODQ� ILVLN� DNDQ�
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�

EHULPSOLNDVL� WHUKDGDS� SHQLODLDQ� SHUHPSXDQ�
VHQGLUL� WHUKDGDS� NXDOLWDV� GLULQ\D�� 6HJDOD�

NHNXUDQJDQ� PHQ\HEDENDQQ\D� WRNRK� SHUHPSXDQ�

XQWXN� WHUREVHVL� XQWXN� PHODNXNDQ� VHJDOD� XVDKD�
XQWXN� WHUOLKDW� FDQWLN� GHQJDQ� VDWX� WXMXDQ�� \DLWX�

XQWXN�PHPLNDW�ODNL�ODNL��

�

0LWRV�.HFDQWLNDQ�0HQLQGDV�3HUHPSXDQ�

�

1DUDVL� PLWRV� NHFDQWLNDQ� GDQ� WXEXK�

SHUHPSXDQ�PHUHSUHVHQWDVLNDQ� SDQGDQJDQ� EXGD�

\D�GDQ�PDV\DUDNDWQ\D��EXNDQ�KDQ\D�LWX�PHQXUXW��

5RODQG� EDUWKHV� EDKZD� VHVXQJJXKQ\D� UHSUH�
VHQWDVL� LWX� PHUXSDNDQ� XSD\D� WHUVHOXEXQJ� XQWXN�

PHQDQDPNDQ� LGHRORJL�� 7HNV� VDVWUD� PHQMDGL�

PHGLD� \DQJ� HIHNWLI� XQWXN� SHQDQDPDQ� LGHRORJL�
NDUHQDQ\D� LGHRORJL� SHUOX� GLEXQJNXV� GDODP�

FHULWD���

+DO� \DQJ� LQGDK�� MXJD� DSD� \DQJ� � EXUXN�
GDODP� SHUHPSXDQ� PHPDQJ� WLGDN� GLWHQWXNDQ�

GLWDQJDQQ\D�� DGD� VWDQGDU� PHWDQDUDWLI�� EDKZD�

SHUHPSXDQ�EHUKDUJD�NDUHQD� LD� LQGDK�GDQ� UDSXK��

EXNDQ� NDUHQD� LD� SHUHPSXDQ� \DQJ� PHPLOLNL��

EHUEDJDL� SDUWLNXODULWDV� GL� OXDU� GDUL� DSD� \DQJ�

WDPSDN� GL� SHUPXNDDQ� NXOLWQ\D�� .HFDQWLNDQ�
DGDODK� WHUPLQRORJL� \DQJ� GLDVRVLDVLNDQ� GHQJDQ�

SHUHPSXDQ�� 3HUHPSXDQ� GLWXQWXW� XQWXN� PHQMDGL�

LQGDK��PHVNL�NHLQGDKDQ�LWX�KDUXV�LD�ODOXL�GHQJDQ�
NHVHQJVDUDDQ�

:DFDQD� NHFDQWLNDQ� GDQ� IHPLQLWDV� SH�

UHPSXDQ� WLGDN� GDSDW� GLOHSDVNDQ� GDUL� NRQVWUXNVL�
EXGD\D� SDWULDUNL� \DQJ� PHPEHULNDQ� NXDVD� SDGD�

ODNL�ODNL� XQWXN� PHPEHULNDQ� SHQJDNXDQ� DWDV�

IHPLQLWDV�SHUHPSXDQ�GL�VDWX�VLVL��GDQ�SHUHPSXDQ�

XQWXN� VHODOX� PHQFDUL� SHQJDNXDQ� DWDV� IHPLQL�

WDVQ\D�GDUL�SLKDN�ODNL�ODNL��0HQXUXW�'H�%HDXYRLU�

EDKZD� WHUKDGDS� MHQLV� SHPXMDDQ� VHPDFDP� LQL��

SHUHPSXDQ� KDUQ\D� GLMDGLNDQ� IDQWDVL� OHODNL�� GDQ�
VLPERO� UDVD� DPDQ� \DQJ� LQJLQ� GLFDUL� ROHK� OHODNL��

VLPERO� NHVXFLDQ�� GDQ� NHLQGDKDQ� \DQJ� VLIDWQ\D�

VDQJDW�SDOVX��6HQDGD�GHQJDQ�KDO�WHUVHEXW�&DPLOD�
3DOJLD� �6\QRWW�� ������ �����PHQ\DWDNDQ� EDKDZD�

GL� PDQD�PDQD� SHUHPSXDQ� FDQWLN� GLDPDWL� GDQ�

GLXVLN�� ,D� PHQMDGL� V\PERO� WHUWLQJJL� QDIVX�

PDQXVLD�� %HUGDVDUNDQ� WHPXDQ� WDPSDNQ\D�

NHFDQWLNDQ�VHEDJDL�SHUVRDODQ�\DQJ�PHQMDGL�GDVDU�

GDUL� SHUNHPEDQJDQ� FHULWD�� 0LWRV� NHFDQWLNDQ�
GDSDW� PHPSHQJDUXKL� GHQJDQ� NDOLPDW� ³NDPX�

FDQWLN´� \DQJ� NHPXGLDQ� EHUDUWL� MXJD� ³$NX�

PHQFLQWDLPX´� XQWXN� PHQJHNVSUHVL�NDQ� VDOLQJ�
SHQJKDUJDDQ�DQWDUD� OHODNL�GDQ� SHUHP�SXDQ�� -LND�

OHODNL� WLGDN� SHUQDK� PHQJHOXDUNDQ� SXML�SXMLDQ��

EHUDUWL� SHUHPSXDQ� GLWDNGLUNDQ� XQWXN� WLGDN�

EDKDJLD�� GDQ� SHUHPSXDQ� \DQJ� SDOLQJ� EDKDJLD�
PHQGHQJDU� � EDKZD� ³GLD� FDQWLN´�� � 3HU�MXDQJDQ�

PHUDLK� SHQJDNXDQ� NHNXDVDDQ� \DQJ� VLD�VLD� LQL�

PHQHPSDWNDQ� SHUHPSXDQ� GDODP� VLWXDVL� WLGDN�
DPDQ���

%HUGDVDUNDQ� VXGXW� SDQGDQJ� IHPLQLVPH�

PDND� DGD�EHEHUDSD� WHPXDQ�PHQJHQDL� SHUVRDODQ�

NHFDQWLNDQ�����.HFDQWLNDQ��GLOLKDW� VHEDJDL� VDODK�

VDWX� IDNWRU� \DQJ� PHPEHUL� NRQWULEXVL� GDODP�

PHQHNDQ� GDQ� PHQLQGDV� SHUHPSXDQ�� ��� EDKZD�

QDUVLVPH� SHUHPSXDQ� PHPLVNLQNDQ� VHNDOLJXV�

PHPSHND\D� PHUHND�� ��� SHUHPSXDQ� FDQWLN�

GLDPDWL�GDQ�GLXVLN�KDQ\D�GLMDGLNDQ�IDQWDVL�OHODNL��
GDQ� VLPERO� UDVD� DPDQ� \DQJ� LQJLQ� GLFDUL� ROHK�

OHODNL�� VLPERO� NHVXFLDQ�� GDQ� NHLQGDKDQ� \DQJ�

VLIDWQ\D�VDQJDW�SDOVX��SHUHPSXDQ�FDQWLN�GLDPDWL�
GDQ� GLXVLN�� ��� FDQWLN� EXNDQODK� \DQJ� NHEDLNDQ��

PHODLQNDQ� NHMDKDWDQ� DWDX� NHNHUDVDQ� WHUKDGDS�

WXEXK�VHQGLUL��
.HFDQWLNDQ� PHQMDGL� IDNWRU� SHUHPSXDQ�

PHUDVD�WHUWHNDQ�GDQ�WHUWLQGDV�GL�DQWDUDQ\D�GDSDW�

GLOLKDW� GDODP� FHUSHQ� ´%LELU� %DVDK� 6HWHQJDK�

7HUEXND´� �� 7UDQVIRUPDVL� GLUL� \DQJ� WHUMDGL� SDGD�

$VLK� GLVHEDENDQ� ROHK� ODNL�ODNL� VHEDJDL� DJHQ�

WUDQVIRUPDVLQ\D���7RNRK�$VLK�LDODK�VHRUDQJ�LVWUL�
\DQJ� EHUXVDKD� PHQ\XODS� GLULQ\D� PHQMDGL�

³FDQWLN´�VHKLQJJD�WDPSDN�VHPSXUQD�GDQ�PHQDULN�

GL� KDGDSDQ� VXDPLQ\D�� ,D� SXQ� PHQJXEDK�
SHQDPSLODQQ\D� \DQJ� DZDOQ\D� VHQDQJ� PHPDNDL�

GDVWHU� WLED�WLED� EHUXEDK� SHQDPSLODQ� GHQJDQ�

PHQJHQDNDQ� URN� VSDQ� SHQGHN� GHQJDQ� EHODKDQ�
GDGD�\DQJ�WHUEXND��7XEXKQ\D�ZDQJL��GDQ�LD�SXQ�

EHUGDQGDQ� GL� VDORQ�� $VLK� PHODNXNDQ� LWX� GHPL�

PHQDULN� SHUKDWLDQ� VXDPLQ\D� NHPEDOL� VHKLQJJD�

UXPDK� WDQJJDQ\D� SHQXK� GHQJDQ� FLQWD�� ,D� SXQ�

WHUREVHVL�PHPSHUFDQWLN�GLUL� DJDU�GDSDW�GLWHULPD�

GDQ� PHPHQXKL� VWDQGDU� NHFDQWLNDQ� \DQJ� VHULQJ�

NDOL�GLORQWDUNDQ�WHUKDGDS�SHUHPSXDQ��
*DPEDUDQ� VLNDS� GDQ� SDQGDQJDQ� WRNRK�

SHUHPSXDQ� GDODP� FHUSHQ� ³.HUXGXQJ� +LWDP´�

WDPSDNQ\D�PHQXQMXNNDQ�EDKZD�VHRUDQJ�SHUHP�
SXDQ� � KDUXV� PHQGHULWD� XQWXN� FDQWLN� GDQ� FDQWLN�

PHPEXWXKNDQ� NHUMD� NHUDV� NDUHQDQ\D� WUHQG�

PHODNXNDQ� EHGDK� SODVWLF� XQWXN� PHQ\HPSXUQD�

NDQ�NHFDQWLNDQQ\D�DGDODK�SLOLKDQ�ELMDN�EDJLQ\D��

7DPSDNQ\D� NHFHQGHUXQJDQ� EHGDK� SODVWLN� LQL�

PHQXUXW�:ROI�PHQXQMXNNDQ�³NHVDNLWDQ�PHQWDO´�
GDQ� VHFDUD� NRQVLVWHQ� PHQHPXNDQ� DQJJDSDQ�

EDKZD� SHUHPSXDQ� DGDODK� PDNKOXN� \DQJ� VDNLW��

GDQ� PRWLI� \DQJ� PHODWDU� EHODNDQJLQ\D� DGDODK�
SHUHPSXDQ� PHQMDGLNDQ� GLUL\D� VHEDJDL� REMHN�

\DQJ� VHODOX� LQJLQ� PHQGDSDW� SHQJDNXDQ� DWDV�
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NHFDQWLNDQQ\D��.RQGLVL� LQL� MHODV�PHPEXDW�NDXP�
SHUHPSXDQ�PHQMDGL�PDNKOXN�\DQJ�LQIHULRU��

.HFDQWLNDQ� GDSDW� PHQJRSUHVL� SHUHPSXDQ�

NHWLND� SHUHPSXDQ� WHUNRQVWUXNVL� KDUXV� WHUOLKDW�
FDQWLN�XQWXN�PHPEXDW� ODNL�ODNL� WHUWDULN�SDGDQ\D�

GDQ� PHPHQXKL� NHVHQDQJDQ� ODNL�ODNL� VHKLQJJD�

PHUHND� VHODOX� PHQJXVDKDNDQ� XQWXN� WHUOLKDW�

FDQWLN�GHQJDQ�EHUEDJDL�FDUD��7XEXK�FDQWLN�\DQJ�

EHUQLODL� MXDO� WLQJJL� KDUXV� GLEDUHQJL� GHQJDQ�

VHUDQJNDLDQ� SHQDQGD� \DLWX� GHQJDQ� SHPDNDLDQ�

SURGXN�SURGXN�NRVPHWLN�\DQJ�GLSROHVNDQ�XQWXN�

PHQGDSDWNDQ� HIHN� \DQJ� GLDQJJDS� FDQWLN� GDQ�

PHQJJRGD�� +DO� WHUVHEXW� WDPSDN� SDGD� NHVH�
OXUXKDQ� WRNRK�WRNRK� FHULWD� \DQJ� WHUGDSDW� GDODP�

NHVHOXUXKDQ� FHUSHQ� \DQJ� GLNDML�� 0LVDOQ\D��

NHFDQWLNDQ�EDJL�0HWD�GDODP�FHUSHQ�³'XD�ZDQLWD�
&DQWLN´� VHEDJDL� DVSHN� \DQJ� EHUQLODL� WLQJJL�� ,D�

PHUDVD� GLULQ\D� EHUXQWXQJ� NDUHQD� PHPLOLNL�

VHPXD� DVSHN� ILVLN� \DQJ� GLDQJJDS� FDQWLN��0LWRV�
\DQJ�SHUFD\D�EDKZD� WXEXK�\DQJ�PHPLOLNL� � FLUL�

FLUL� \DQJ� GLDQJJDS� VHPSXUQD� OHELK� GLKDUJDL�

GDULSDGD� KDO�KDO� SRVLWLI� \DQJ� ODLQ�� )HQRPHQD�

WHUVHEXW� PHQJDJXQJNDQ� SHQDPSLODQ� ILVLN� WXEXK�

GDQ� PHQJHFLONDQ� SHUDQ� NHFHUGDVDQ�� GDQ� NHSUL�

EDGLDQ�SHUHPSXDQ�+DO�LQL�PHQFHUPLQNDQ�EDKZD�
NHPDPSXDQ�XQWXN�GDSDW�VHODOX�PHQJNRQWURO�GLUL�

GDQ� PHPEHQWXN� GLUL� PHQMDGL� VHPSXUQD�� DGDODK�

KDO�\DQJ�PHUHSUHVL�SHUHPSXDQ���
3HUHPSXDQ�GLWXQWXW�XQWXN�PHPLOLNL�DVSHN�

DVSHN�WHUWHQWX�DJDU�GDSDW�GLVHEXW�FDQWLN���'DODP�

KDO�LQL�WHUOLKDW�DNDQ�WXQWXWDQ�SDGD�NHVH�UDJDPDQ�
VLNDS� PHQWDO�� VHKLQJJD� SHUHPSXDQ� DNDQ� VHODOX�

PHQJDODPL�SHUDVDDQ�EDKZD�DGD�\DQJ�VDODK�SDGD�

GLULQ\D� NDUHQD� NHWLGDNPDPSXDQQ\D� PHQFDSDL�

VHEXDK�PLWRV� NHFDQWLNDQ� \DQJ� GLVR�VLDOLVDVLNDQ��

&DQWLN� EHUDUWL� VLPHWULV�� .HQ\DWDDQ� JDGLV� \DQJ�

EHUSD\XGDUD� � VDWX� VHEDE� PHQGHULWD� NDQNHU�

SD\XGDUD� PHQMDGL� NRQIOLN� FHULWD� GDODP� FHUSHQ��
GDODP� FHUSHQ� ³&DLOOHDFK´�� 3LNLUDQQ\D� PHQMDGL�

WHUWHNDQ� VHEDE� RUDQJ� WXD� EDKNDQ� JXUX�Q\D�

PHQJDWDNDQ� EDKZD� KLGXS� VHVXQJJXKQ\D� WX�
MXDQQ\D� DGDODK�PHQHPXNDQ� VLPHWULV�� -LND� WLGDN�

PHQHPXNDQ� VLPHWULV� LWX� PDND� NHKLGXSDQ� WLGDN�

DNDQ�PHPEDKDJLDNDQ��.RQGLVL� LQL�PHPEXDWQ\D�

VXOLW�PHPED\DQJNDQ�PDVD�GHSDQ�\DQJ�EDKDJLD��

6HODQMXWQ\D�� FHUSHQ� FHUSHQ� ´.HUXGXQJ�

+LWDP´�� ³.DUWLQL´� GDQ� ³0RUDO´� PHQJDPEDUNDQ�
PLWRV�NHFDQWLNDQ�PHQJHQDL�NHSHUFD\DDQ�GDQ�SH�

PXMDDQ� SDGD� SLQJJDQJ� UDPSLQJ�� VHPDNLQ� UDP�

SLQJ� VHPDNLQ� LQGDK� WXEXKQ\D�� WHWDSL� PHQJD�

NLEDWNDQ� VXVDK� EHUQDSDV� VHKLQJJD� WHUNHVDQ�
EDKZD� PRGH� PHPEXDW� ZDQLWD� PHODNXNDQ� DSD�

VDMD� GHPL� SHQFDSDLDQ� WXEXK� \DQJ� LGHDO��+DO� LQL�

PHQJLV\DUDWNDQ� EDKZD� XQWXN� FDQWLN� SHUHPSXDQ�
WHUGRURQJ� XQWXN� PHODNXNDQ� NHNHUDVDQ� WHUKDGDS�

WXEXKQ\D� VHQGLUL�� 0HVNL� WXEXKQ\D� WHUVLNVD� ED�

JLQ\D� WLGDN� PHQMDGL� PDVDODK� \DQJ� SHQWLQJ� LD�

GDSDW� PHPHQXKL� VWDQGDU� NHFDQWLNDQ� PHQXUXW�

NRQYHQVL�XPXP���

.(6,038/$1�

�

1DUDVL�WHQWDQJ�PLWRV�NHFDQWLNDQ�GDQ�WXEXK�

SHUHPSXDQ� � SDGD� GDVDUQ\D� WHUJDPEDU� GDODP�
FHUSHQ�FHUSHQ� PXWDNKLU� ,QGRQHVLD� VHEDJDL�

UHDOLWDV� \DQJ� VHODOX� PHPDQGDQJ� WXEXK� SHUHP�

SXDQ� VHEDJDL� REMHN� \DQJ� � FDQWLN� WHWDSL� NHFDQ�
WLNDQ� WHUVHEXW� OHELK� SDGD� NHLQGDKDQ� ILVLN��

/HJLWLPDVL� HNVLVWHQVL� SHUHPSXDQ� PDVLK� VDMD�

PHQJLGHDONDQ� WXEXK� SHUHPSXDQQ\D� XQWXN� ELVD�
GLDNXL� HNVLVWHQVLQ\D�� -DGL�� � SHUHPSXDQ� EHOXP�

ELVD� PHOHSDVNDQ� GLUL� NHEXGD\DDQ� \DQJ� HODK�

PHQFLSWDNDQ� PHQFLSWDNDQ� VWUHRWLSH� SHUHPSXDQ�

DJDU�VHVXDL�GHQJDQ�PLWRV�NHFDQWLNDQ���

0LWRV�PLWRV� \DQJ� GLFLSWDNDQ� ROHK� EXGD\D�

SDWULDUNL�WHODK�GLVRVLDOLVDVLN�VHMDN�NHFLO��3HUVHSVL�
NHFDQWLNDQ� GHQJDQ� GHWDLO�PHUHVDS� GDODP� UHOXQJ�

NHVDGDUDQ� SHUHPSXDQ�� PHODOXL� PHNDQLVPH�

VRVLDOLVDVL� 2EMHNWLYLNDVL� WHUKDGDS� WXEXK� SHUHP�
SXDQ� MXJD� SHUOX� GLZDVSDGDL�� NDUHQD� WXEXK�

SHUHPSXDQ�GLOHSDVNDQ�GDUL�SULEDGL��NDUDNWHU��GDQ�

SLNLUDQQ\D� KDQ\D� XQWXN� PHQMDGL� VHRQJJRN�
WXEXK��+DO� LQL�GLODNXNDQ�GHQJDQ�FDUD�PHUXQWXK�

NDQ� IHPLQLWDV� SHUHPSXDQ� PHQMDGL� NHFDQWLNDQ�

WDQSD�LQWHOHMHQVL���)HQRPHQD�GDODP�FHUSHQ�PHP�

SHUOLKDWNDQ�JDPEDUDQ�EDKZD��NHFDQWLNDQ�PHQMD�

GL�SHQLQGDV�EDUX�EDJL�SHUHPSXDQ��

0LWRV� VHULQJ� GLJXQDNDQ� XQWXN� GDSDW�

PHQJRQWURO� VHSHQXKQ\D� WXEXK� KDUXV� GLELDVDNDQ�
GDQ�PHPELDVDNDQ�GLUL�XQWXN�PHQMDGL�GLUL�VHQGLUL��

'HQJDQ�PHQMDGL�GLUL�VHQGLUL��VHRUDQJ�SHUHPSXDQ�

DNDQ� PHUDVD� LVWLPHZD� GDQ� Q\DPDQ� GHQJDQ�
WXEXKQ\D�� <DQJ� MHODV�� MLND� SHUHPSXDQ� PDPSX�

EHUGDPDL� GHQJDQ� GLULQ\D��PDND� LD� DNDQ�PHUDVD�

FDQWLN�� 'DODP� KDO� LQL�� VRVLDOLVDVL� VHMDN� GLQL�

VDQJDW� GLEXWXKNDQ� VXSD\D� GDSDW� PHPXSXV�NDQ�

PLWRV� NHFDQWLNDQ� \DQJ� PHUXSDNDQ� SURGXN� GDUL�

EXGD\D�SDWULDUNL��
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$MLGDUPD��6HQR�*XPLUD��������'L�/DUDQJ�0HQ\DQ\L�

GL�.DPDU�0DQGL��<RJ\DNDUWD��*DODQJSUHVV��

$ULYLD� � �HG��� ������ 0HQXOLV� 7XEXK�� -XUQDO�

3HUHPSXDQ��-DNDUWD�6HODWDQ��

%DUWKHV�� 5RODQG��0\WKRORJLHV��� WHUM�� $QQHWWH� /DYHUV��

�1HZ�<RUN��+LOO�DQG�:DQJ�������

&DYDOODUR��'DQL��������&ULWLFDO�DQG�&XOWXUDO�7KHRU\��

3HQHUELW��1LDJDUD��<RJ\DNDUWD��

'H� %HDXYRLU�� ������ 6HFRQG� 6H[� �.HKLGXSDQ�

3HUHPSXDQ���3XVWDND�3URPHWKHD��

*DPEOH�� 6DUDK�� )HPLQLVPH� GDQ� 3RVWIHPLQLVPH��

3HQHUELW��-DODVXWUD��<RJ\DNDUWD��

�

�

0DKHVD� $\X�� 'MHQDU�� ������ -DQJDQ� 0DLQ�0DLQ�

GHQJDQ�.HODPLQPX��-DNDUWD��*UDPHGLD��

1XUKDQ�� .HQHGL� �HG��� ������ .XPSXODQ� &HUSHQ�

.RPSDV�������-DNDUWD��%XNX�.RPSDV��

6XJLKDVWXWL�� ������.ULWLN� 6DVWUD� )HPLQLV�� 7HRUL� GDQ�

$SOLNDVLQ\D��3XVWDND�3HODMDU���<RJ\DNDUWD��

6\QQRWW�� $QWRQLR������� 7XEXK� 6RVLDO�� -DODVXWUD��

<RJ\DNDUWD���

:ROI�� 1DRPL�� 0LWRV� .HFDQWLNDQ�� .DOD� .HFDQWLNDQ�

0HQLQGDV� 3HUHPSXDQ�� WHUM�� $OLD� 6ZDVWLND��

<RJ\DNDUWD��3HQHUELW�1LDJDUD��������
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