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$%675$. 
 

.OLQLN�(NVHNXWLI�PHUXSDNDQ�GLIHUHQVLDVL� SURGXN�\DQJ�GLODNXNDQ�ROHK�56�+HUPLQD�'HSRN�XQWXN� SHOD\DQDQ� UDZDW�

MDODQ� VHEDJDL� EDJLDQ� GDUL� XSD\D� PHQLQJNDWNDQ� PXWX� SHOD\DQDQ� \DQJ� SDGD� DNKLUQ\D� PHQLQJNDWNDQ� SHQGDSDWDQ����

5XPDK�6DNLW��6HMDN�SHUWDPD�NDOL�GLUHVPLNDQ�SDGD�EXODQ�'HVHPEHU�������NLQHUMD�.OLQLN�(NVHNXWLI�EHOXP�PHQFDSDL�

VWDQGDU�\DQJ�GLKDUDSNDQ��3HQHOLWLDQ�LQL�PHPEDKDV�UHQFDQD�SHPDVDUDQ�.OLQLN�(NVHNXWLI�56�+HUPLQD�'HSRN�GHQJDQ�

PHQJJXQDNDQ�SHQGHNDWDQ�%DODQFHG�6FRUHFDUG��%6&���+DVLO�SHQHOLWLDQ�PHQXQMXNNDQ�WHUGDSDW�PDUNHW�\DQJ�PHPDQJ�

PHPEXWXKNDQ� .OLQLN� (NVHNXWLI� VHVXDL� GHQJDQ� KDVLO� VHJPHQWDVL� SDVDU� \DQJ� DGD� GL� 56� +HUPLQD� 'HSRN�� %HOXP�

WHUFDSDLQ\D�WDUJHW�NDUHQD�PD\RULWDV�SDVLHQ�EHOXP�PHQJHQDO�GHQJDQ�EDLN�IDVLOLWDV�DWDX�NHOHELKDQ�\DQJ�GLPLOLNL�ROHK�

.OLQLN�(NVHNXWLI��'DUL�&'0*��WHODK�GLWHWDSNDQ�VWUDWHJL�SHPDVDUDQ�\DQJ�EHUIRNXV�SDGD�SHQHWUDVL�SDVDU�GHQJDQ�FDUD�

PHQHUDSNDQ�EDXUDQ�SHPDVDUDQ�GDQ�EDXUDQ�SURPRVL�VHUWD�PHQLQJNDWNDQ�PXWX�SHOD\DQDQ��,QGLNDWRU�%6&�GLJXQDNDQ�

XQWXN�PHQJXNXU�NLQHUMD�XQLW�GHQJDQ�EHURULHQWDVL�SDGD�NHLQJLQDQ�SHODQJJDQ��SDVLHQ�� 

.DWD�NXQFL��VWUHV�NHUMD��SHUDZDW�� 

.DWD�NXQFL��NOLQLN�HNVHNXWLI��UHQFDQD�SHPDVDUDQ��EDODQFHG�VFRUHFDUG� 

 

$%675$&7 

 

([HFXWLYH� &OLQLF� LV� D� QHZ� GLIIHUHQWLRQ� SURGXFW� RI� +HUPLQD� 'HSRN� +RVSLWDO� WR� VHUYH� RXW� SDWLHQW� DV� SDUW� RI�������������

HQKDQFHPHQW� RI� VHUYLFHV� TXDOLW\� DQG� LQFUHDVLQJ� UHYHQXH� RI� WKH� KRVSLWDO�� 6LQFH� WKH� YHU\� EHJLQQLQJ� RI� WKH��������������������

HVWDEOLVKPHQW�RI��WKLV�FOLQLF�LQ�'HFHPEHU�������SHUIRUPDQFH�RI�WKH�FOLQLF�KDV�QRW�\HW�UHDFKHG�WKH�H[SHFWHG�WDUJHW��

7KLV�WKHVLV�FRYHUV�PDUNHWLQJ�SODQ�IRU�WKLV�([HFXWLYH�&OLQLF�XVLQJ�%DODQFHG�6FRUHFDUG��%6&��DSSURDFK��7KH�UHVXOWV�

RI� WKH� UHVHDUFK� VKRZDV� ([HFXWLYH� &OLQLF� KDV� � PDUNHW� LQ� 'HSRN�� EXW� WKLV� QHZ� SURGXFW� KDV� QRW� SRSXODU� DOUHDG\����������

EHFDXVH� PDUNHW� GRHV� QRW� � ZHOO� NQRZ� DOO� WKH� IDFLOLWLHV� LQ� ([HFXWLYH� &OLQLF�� &'0*� GHFLGHG� WKDW� PDUNHWLQJ� SODQ����������

IRFXVHG� LQ� PDUNHW� SHQHWUDWLRQ� ZLWK� PDUNHWLQJ� PL[� DQG� SURPRWLRQ� PL[� DOVR� LQFUHDVLQJ� WKH� VHUYLFH� TXDOLW\�� %6&������������

LQGLFDWRUV�ZHUH�XVHG�IRU�PHDVXUHLQJ�WKH�DFKLHYHPHQW�RI�HYHU\�XQLW�LQ�WKH�RUJDQL]DWLRQ�� 
 

.H\ZRUGV��H[HFXWLYH�FOLQLF��PDUNHWLQJ�SODQ��EDODQFHG�VFRUHFDUG� 

5HQFDQD�3HPDVDUDQ�.OLQLN�(NVHNXWLI�5XPDK�6DNLW�+HUPLQD�'HSRN� 

GHQJDQ�3HQGHNDWDQ�%DODQFHG�6FRUHFDUG 

56�3HUPDWD�-RQJJRO�.DEXSDWHQ�%RJRU 

3(1'$+8/8$1 

 

%HUEDJDL�WDQWDQJDQ�GDQ�SHUVDLQJDQ�PHQJKDUXVNDQ�VHWLDS�

SHUXVDKDDQ� XQWXN�PDPSX� EHULQRYDVL� GDQ� NUHDWLI� GDODP�

PHQ\XVXQ� VWUDWHJL� GDQ� SURJUDP-SURJUDP� SURPRVL� DJDU�

PHQDQJ� EHUVDLQJ�� 'HPLNLDQ� MXJD� KDOQ\D� GDODP� ELGDQJ�

SHUXPDKVDNLWDQ��GHQJDQ�EHUPXQFXODQQ\D�EDQ\DN� UXPDK�

VDNLW� VZDVWD�EDUX�\DQJ�PHQDZDUNDQ�EHUEDJDL�SHOD\DQDQ�

GDQ�MXJD�IDVLOLWDV�\DQJ�PHQDULN�SDGD�VDDW�LQL��$NXPXODVL�

VWUDWHJL� GDQ� SURJUDP-SURJUDP� SURPRVL� \DQJ� WHSDW� DNDQ�

PHQJKDVLONDQ� LGHQWLWDV� PHUHN� \DQJ� OHELK� EDLN�� 8QWXN�

PHPLOLNL� LGHQWLWDV� EUDQG� \DQJ� OHELK� EDLN� SHUXVDKDDQ�

KDUXV� EHURULHQWDVL� SDGD� SHODQJJDQ� EXNDQ� EHURULHQWDVL�

SDGD�SURGXN��2ULHQWDVL�SDGD�SURGXN�DNDQ�PHQJDNLEDWNDQ�

PXGDK�VHNDOL�GLWLUX��6DDW�LQL�SDUDGLJPD�SHPDVDUDQ�VXGDK�

EHUXEDK� GDUL� RULHQWDVL� SURGXN� PHQMDGL� RULHQWDVL� EUDQG��

3URGXN�\DQJ�PHPLOLNL�EUDQG� \DQJ�NXDW�DNDQ� MDXK� OHELK�

PXGDK� PHPHQDQJNDQ� SHUVDLQJDQ� �5DQJNXWL�� ����������

5XPDK� 6DNLW� +HUPLQD� 'HSRN� PHUXSDNDQ� UXPDK� VDNLW�

VZDVWD� DQJJRWD� \DQJ� NHHPSDW� EDJL� +HUPLQD� +RVSLWDO�

*URXS� �++*��� 0HVNLSXQ� WHODK� EHUXEDK� VWDWXV� PHQMDGL�

UXPDK�VDNLW�XPXP�GDUL�UXPDK�VDNLW�LEX�GDQ�DQDN��GDODP�

SHOD\DQDQQ\D��Q\DWDQ\D�56�+HUPLQD�'HSRN�PDVLK�WHUXV�

PHQLWLNEHUDWNDQ�SHOD\DQDQ�ELGDQJ�VSHVLDOLVWLN�NHELGDQDQ�

SHQ\DNLW�NDQGXQJDQ�GDQ�NHVHKDWDQ�DQDN��\DQJ�GLWXQMDQJ�

ROHK�SHOD\DQDQ�VSHVLDOLVWLN�ODLQQ\D� 

 

.OLQLN� (NVHNXWLI� PHUXSDNDQ� VHEXDK� SURGXN� EDUX� \DQJ�

PXODL� GLMDODQNDQ� ROHK� +HUPLQD� +RVSLWDO� *URXS� XQWXN�

GLODNVDQDNDQ�GL� VHWLDS� UXPDK�VDNLW�FDEDQJ��$NDQ�WHWDSL��

SHODNVDQDDQ� WHUVHEXW� WLGDN� GLSHUVLDSNDQ� VHFDUD� PDWDQJ�

GHQJDQ� PHODNXNDQ� VWXGL� WHUKDGDS� NHEXWXKDQ� NRQVXPHQ�

WHUOHELK�GDKXOX��3DGDKDO��SHPDVDUDQ�DGDODK�XSD\D�UXPDK�

VDNLW� GDODP� PHQ\LPDN� SHUVHSVL� PDV\DUDNDW� WHQWDQJ�

NHEXWXKDQQ\D�� VHKLQJJD� UXPDK� VDNLW� GDSDW� PHQJHWDKXL�

SHOD\DQDQ-SHOD\DQDQ�DSD� \DQJ�GDSDW�GLWDZDUNDQ�NHSDGD�

(YL�)HEULQD�1XUSHQL 

0DUNHWLQJ�3ODQ�RI�([HFXWLYH�&OLQLF�RI�+HUPLQD�'HSRN�+RVSLWDO�8VLQJ�%DODQFHG�6FRUHFDUG�$SSURDFK 

-XUQDO�$56,�-DQXDUL����� 

(PDLO��HILHEULQD���#JPDLO�FRP 



���� 

 

PDV\DUDNDW� OXDV� XQWXN� NHPXGLDQ� GLVHOHQJJDUDNDQ� ROHK�

UXPDK� VDNLW� �+DUWRQR�� ���������� 3URGXN� LQL� GLEXDW� XQWXN�

PHQLQJNDWNDQ�PXWX�SHOD\DQDQ�\DQJ�SDGD�DNKLUQ\D�GDSDW�

PHQLQJNDWNDQ� SHQGDSDWDQ� UXPDK� VDNLW�� .OLQLN� (NVHNXWLI�

PHUXSDNDQ� SURGXN� \DQJ� EHUEHGD� GHQJDQ� SHOD\DQDQ������

SROLNOLQLN� SDGD� XPXPQ\D�NDUHQD�PHPEHULNDQ� SHOD\DQDQ�

\DQJ� WHUSDGX�EDJL�SHODQJJDQ� �RQH�VWRS� VHUYLFH���$GDSXQ�

\DQJ�GLPDNVXG�GHQJDQ�SHOD\DQDQ�WHUSDGX�DGDODK�VHOXUXK�

SHOD\DQDQ� UDZDW� MDODQ� GDSDW� GLODNXNDQ�GL� GDODP� UXDQJDQ��

.OLQLN� (NVHNXWLI� \DQJ� WHUGLUL� GDUL� SHQGDIWDUDQ�UHJLVWUDVL��

QXUVH� VWDWLRQ�� UXDQJ� SUDNWLN� GRNWHU�� SHQXQMDQJ� PHGLV�

�IDUPDVL� GDQ� ODERUDWRULXP�NHFXDOL� UDGLRORJL��� VHUWD� NDVLU��

'HQJDQ� UXDQJ� WXQJJX� \DQJ� Q\DPDQ�GDQ� MXJD� GLOHQJNDSL�����

PDNDQDQ� ULQJDQ� VHUWD� PLQXPDQ� \DQJ� GLEHULNDQ� VHFDUD�

FXPD-FXPD�� 'L� GDODP� .OLQLN� (NVHNXWLI� � MXPODK� UXDQJ�

SHPHULNVDDQ� MXJD�FXNXS�PHPDGDL� \DLWX��� UXDQJDQ�XQWXN�

SROL� DQDN�� �� UXDQJDQ�XQWXN� SROL�REJ\Q�� �� UXDQJDQ�XQWXN��

SROL� ODLQ-ODLQ�� GDQ� �� UXDQJDQ�XQWXN� SROL� JLJL� VSHVLDOLVWLN��

-DP�RSHUDVLRQDO�.OLQLN�(NVHNXWLI�GDUL�SXNXO������-������

:,%�� .OLQLN� (NVHNXWLI� LQL� GLGXNXQJ� ROHK� WHQDJD� GRNWHU�

VSHVLDOLV� GDQ� VXE� VSHVLDOLV� VHEDQ\DN� ��� RUDQJ�� $SDELOD�

GLEDQGLQJNDQ� GHQJDQ� SROLNOLQLN� UHJXODU� \DQJ� DGD� GL� 56�

+HUPLQD� 'HSRN�� .OLQLN� (NVHNXWLI� PHQDZDUNDQ� VHEXDK�

NHQ\DPDQDQ� EDJL� SDVLHQ� VDDW� EHUREDW� GL� UDZDW� MDODQ�� 'L�

SROLNOLQLN�UHJXOHU�SDVLHQ�KDUXV�EHUSLQGDK-SLQGDK�UXDQJDQ�

DWDX� EDKNDQ� EHUSLQGDK� ODQWDL�� +DO� WHUVHEXW� GLVHEDENDQ�

DQDWRPL� JHGXQJ� UDZDW� MDODQ� 56� +HUPLQD� 'HSRN� \DQJ�

PHQHPSDWNDQ� SHOD\DQDQ� SHQXQMDQJ� PHGLV� GL� ODQWDL� GXD�

VHGDQJNDQ� QXUVH� VWDWLRQ� GDQ� WHPSDW� SHPHULNVDDQ� GRNWHU�

WHUOHWDN� GL� ODQWDL� �� GDQ� ��� 8QWXN� PHPDVDUNDQ� VHEXDK�

SURGXN� EDUX�� WHUGDSDW� KDO-KDO� \DQJ� KDUXV� GLSHUKDWLNDQ��

\DLWX� ZDNWX�� GL� PDQD� �VWUDWHJL� JHRJUDILV��� NHSDGD� VLDSD�

�WDUJHW� SDVDU��� GDQ� EDJDLPDQD� �VWUDWHJL� SDVDU� SDSDUDQ��

�.RWOHU��������������$GDSXQ�VDODK�VDWX�IDNWRU�XWDPD�GDODP�

PHODNVDQDNDQ� SHQJHPEDQJDQ� VHEXDK� SURGXN� EDUX� LDODK�

DGDQ\D�VWUXNWXU�RUJDQLVDVL�\DQJ�EDLN�� 

 

3HOD\DQDQ�.OLQLN�(NVHNXWLI��WHODK�PXODL�GLRSHUDVLRQDONDQ�

VHMDN�EXODQ�'HVHPEHU�������WHWDSL��VHWHODK�OHELK�NXUDQJ���

�VDWX�� WDKXQ� VHMDN� PXODL� EHURSHUDVL� SHQFDSDLDQ� .OLQLN�

(NVHNXWLI�PDVLK� EHOXP� VHVXDL� WDUJHW��+DO� LQL� WHUOLKDW�GDUL�

MXPODK� NXQMXQJDQ� SDVLHQ� GL� .OLQLN� (NVHNXWLI� VHSDQMDQJ�

WDKXQ������SDGD�WDEHO����0DQDMHPHQ�56�+HUPLQD�'HSRN�

WHODK� PHQHWDSNDQ� EHEHUDSD� LQGLNDWRU� NLQHUMD� SHPDVDUDQ�

\DQJ�GLODSRUNDQ�VHWLDS�WULZXODQ��.LQHUMD�SHPDVDUDQ�VXDWX�

SHUXVDKDDQ��.LQHUMD�SHPDVDUDQ�VHEDLNQ\D�GLXNXU� GHQJDQ�

PHQJJXQDNDQ� EHUEDJDL� NULWHULD� SHQJXNXUDQ� �PXOWLSOH�

PHDVXUHPHQW��� NDUHQD� GHQJDQ�PHQJJXQDNDQ�SHQJXNXUDQ�

WXQJJDO� �VLQJOH� PHDVXUHPHQW��� KDVLO� SHQJXNXUDQ� WLGDN�

DNDQ� PDPSX� PHPEHULNDQ� SHPDKDPDQ� NRPSUHKHQVLI��

WHUNDLW� NLQHUMD� \DQJ� VHVXQJJXKQ\D� �3UDVHW\D�� ����������

3HUHQFDQDDQ�SHPDVDUDQ� \DQJ�GLVXVXQ�GHQJDQ� VWXGL� \DQJ�

OD\DN�GDQ�ODQJNDK-ODQJNDK�\DQJ�DSOLNDWLI�MXJD�EHOXP�DGD��

6HGDQJNDQ��VHWLDS�SURVHV�ELVQLV�SHUOX�GLEXDW�SHUHQFDQDDQ�

�SODQQLQJ�� Q\D� \DQJ� DNDQ� GLJXQDNDQ� ROHK� XQLW� ELVQLV��

GDODP� PHQFDSDL� VDVDUDQ�� 'L� GDODPQ\D�� WXUXW� WHUFDQWXP�

NHSXWXVDQ-NHSXWXVDQ� SRNRN� WHUNDLW� GHQJDQ� WDUJHW� SDVDU��

SHQHPSDWDQ�SURGXN�GL�SDVDU��EDXUDQ�SHPDVDUDQ��GDQ�MXJD�

WLQJNDW� ELD\D� SHPDVDUDQ� \DQJ� GLSHUOXNDQ� �.RWOHU�� �����
������� .DUHQD� SHUHQFDQDDQ� GDSDW� PHPEDQWX� PHPEDQJXQ�

SROD�SLNLU� MDQJND�SDQMDQJ� WHQWDQJ�DUDK�SHPDVDUDQ��PDND�

UHQFDQD�NHUMD�PHUXSDNDQ�VDODK�VDWX�DODW�XQWXN�PHQJXNXU�

SUHVWDVL� SHOD\DQDQ� \DQJ� DNDQ� GLEHULNDQ�� +DO� LQL� MXJD��

PHQMDJD� VHWLDS� RUDQJ� \DQJ� WHUOLEDW� GDODP� SHUHQFDQDDQ�

XQWXN�WHUXV�EHUXEDK��%HUNRZLW]������������+DVLO�SHQHUDSDQ�

VWUDWHJL� SHPDVDUDQ� GL� DQWDUDQ\D� NHSXDVDQ� NRQVXPHQ��

NHVXNVHVDQ� SURGXN-SURGXN� EDUX�� SHQLQJNDWDQ� SHQMXDODQ��

VHUWD�SURILWDELOLWDV�SHUXVDKDDQ��6ODWHU����������� 

-XUQDO�$56,�-DQXDUL����� 

7DEHO����'DWD�-XPODK�.XQMXQJDQ�5DZDW�-DODQ�.OLQLN�(NVHNXWLI�7DKXQ����� 

6XPEHU��%DJLDQ�5HNDP�0HGLV�56�+HUPLQD�'HSRN 

6WUDWHJL� EDXUDQ� SURPRVL� SDGD� GDVDUQ\D� GDSDW� GLJXQDNDQ�

XQWXN� PHQLQJNDWNDQ� NHJLDWDQ� SURPRVL�PDUNHWLQJ� EDLN�

LQWHUQDO�PDUNHWLQJ�PDXSXQ�H[WHUQDO�PDUNHWLQJ��VHKLQJJD�

OHELK�WHUVWUXNWXU�GDQ�WHSDW�VDVDUDQ��%DXUDQ�SURPRVL�WHUGLUL�

GDUL�EHEHUDSD�HOHPHQ�VWUDWHJL�\DLWX�DGYHUWLVLQJ��SHUVRQDO�

VHOOLQJ�� SXEOLFLW\� GDQ� SXEOLF� UHODWLRQ�� VDOHV� SURPRWLRQ��

WHUPDVXN� MXJD� FRUSRUDWH� GHVLJQ��0DVLQJ-PDVLQJ� HOHPHQ�

WHUVHEXW� PHPLOLNL� NHPDPSXDQ� \DQJ� EHUEHGD� WHUJDQWXQJ�

SDGD� SHVDQ� DSD� \DQJ� DNDQ� GLVDPSDLNDQ� SDGD� NRQVXPHQ�

GDQ� EDJDLPDQD� NRQVXPHQ� GDSDW� WHUSDSDU� GHQJDQ� SHVDQ�

WHUVHEXW� �/RYHORFN�� ���������� 6HODUDV� GHQJDQ� EDXUDQ�����

SURPRVL� EHODNDQJDQ� LQL�� EHUNHPEDQJ� SXOD� LQWHJUDWHG�

PDUNHWLQJ�FRPPXQLFDWLRQ��\DLWX�VXDWX�EHQWXN�NRPXQLNDVL�

SHPDVDUDQ�VHFDUD�WHUSDGX��3URPRVL�\DQJ�GLODNXNDQ�KDUXV�

PHQVWLPXODVL� WHUMDGLQ\D� NHVDGDUDQ� �DZDUHQHVV�� GDQ� MXJD�

NHWHUWDULNDQ��LQWHUHVW��\DQJ�PHQ\HEDENDQ�SDUD�NRQVXPHQ�

-XUQDO�$GPLQLVWUDVL�.HELMDNDQ�.HVHKDWDQ 9ROXPH�,�1RPRU�� 



���� 

 

PHODNXNDQ� SHPEHOLDQ� �SXUFKDVH�� WHUKDGDS� EDUDQJ� DWDX�

MDVD� SHUXVDKDDQ� �.RWOHU�� ���������� $GDSXQ� SHQGHNDWDQ�

GHQJDQ� %DODQFHG� 6FRUHFDUG� �%6&�� GLJXQDNDQ� VHEDJDL�

GDVDU� EDJL� SHPEXDWDQ� SHUHQFDQDDQ� SHPDVDUDQ� .OLQLN�

(NVHNXWLI��%6&�SHUWDPD�NDOL� GLNHPEDQJNDQ�ROHK�.DSODQ�

GDQ� 1RUWRQ� GDODP� XSD\D� PHQ\HLPEDQJNDQ� SHQJXNXUDQ�

DVSHN�NHXDQJDQ�GDQ�DVSHN�QRQ�NHXDQJDQ��'L�VDPSLQJ�LWX��

%6&� MXJD� GDSDW� PHQ\HLPEDQJNDQ� IDNWRU� MDQJND� SDQMDQJ�

GDQ� MXJD� MDQJND� SHQGHN�� EDLN� LQWHUQDO� PDXSXQ� HNVWHUQDO�

�0XO\DGL������������'HQJDQ�PHQHUDSNDQ�%6&��PDND�SDUD�

PDQDMHU� SHUXVDKDDQ� DNDQ� PDPSX� PHQJXNXU� NLQHUMD� GL�

XQLW-XQLWQ\D� PDVLQJ-PDVLQJ� SDGD� VDDW� LQL� GHQJDQ� WHWDS�������

PHPSHUWLPEDQJNDQ� NHSHQWLQJDQ� PDVD� \DQJ� DNDQ� GDWDQJ�

GHQJDQ� EHURULHQWDVL� SDGD� NHLQJLQDQ� SHODQJJDQ� �SDVLHQ��

�8WDPD������������� 

 

2OHK� NDUHQD� NRQGLVL� WHUVHEXW�� PDND� SHQJNDMLDQ� VHFDUD�

OHELK�PHQGDODP�GLDQJJDS�VDQJDW�SHQWLQJ�XQWXN�GLODNXNDQ�

JXQD� PHPEXDW� UHQFDQD� SHPDVDUDQ� DSOLNDWLI�� VHKLQJJD�

NHGHSDQQ\D� .OLQLN� (NVHNXWLI� \DQJ� GLKDUDSNDQ� GDSDW���

PHQMDGL�VDODK�VDWX�VXPEHU�SHQGDSDWDQ��GDSDW�PHPEHULNDQ�

NRQWULEXVL� \DQJ� OHELK� EDLN� EDJL� 56� +HUPLQD� 'HSRN��������

$GDSXQ� WXMXDQ� XPXP� GLODNXNDQQ\D� SHQHOLWLDQ� LQL� LDODK�

GLVXVXQQ\D� UHQFDQD� SHPDVDUDQ� .OLQLN� (NVHNXWLI� 56�����������

+HUPLQD� 'HSRN� GHQJDQ� PHQJJXQDNDQ� SHQGHNDWDQ� %6&�

GHQJDQ� GLNHWDKXLQ\D� NLQHUMD� PDUNHWLQJ� 56� +HUPLQD�

'HSRN� EHUGDVDUNDQ� SDGD� WDUJHW� \DQJ� WHODK� GLWHWDSNDQ�

VHEHOXPQ\D�GDQ�SRVLWLRQLQJ�56�+HUPLQD�'HSRN�WHUKDGDS�

SDVLHQ�� JDPEDUDQ� VHJPHQWDVL� SDVDU� DWDX� VHJPHQWDVL�

SHODQJJDQ�.OLQLN�(NVHNXWLI��WDUJHW�SHODQJJDQ�\DQJ�SDOLQJ�

VHVXDL� DWDX� SDOLQJ� EHUPDNQD� EDJL� .OLQLN� (NVHNXWLI�������

SRVLWLRQLQJ� .OLQLN� (NVHNXWLI� WHUKDGDS� SDVLHQ� DWDX� WDUJHW�

SHODQJJDQ� VHUWD� EDXUDQ� SHPDVDUDQ� �PDUNHWLQJ�PL[�� \DQJ�

VHVXDL�XQWXN�.OLQLN�(NVHNXWLI� 

 

0(72'2/2*,�3(1(/,7,$1 

 

3HQHOLWLDQ� LQL� GLDZDOL� GHQJDQ� DQDOLVLV� NLQHUMD�PDUNHWLQJ��

JDPEDUDQ� VHJPHQWDVL� SDVLHQ� UDZDW� MDODQ�� GDQ� PHOLKDW��

SRVLWLRQLQJ�56�+HUPLQD�'HSRN�GDQ�.OLQLN�(NVHNXWLI�SDGD�

VDDW� GLODNXNDQQ\D� SHQHOLWLDQ�� $GDSXQ� KDVLO� GDUL� DQDOLVLV�

VLWXDVL� GLVDPSDLNDQ� SDGD� SLPSLQDQ� 56� +HUPLQD� 'HSRN�

GHQJDQ�PHODNXNDQ�&'0*� �&RQVHQFXV�'HFLVLRQ�0DNLQJ�

*URXS��XQWXN�PHQ\XVXQ� IRUPXODVL�SHUHQFDQDDQ�WHUPDVXN�

PHQHWDSNDQ� WDUJHW� SDVDU� GDQ� MXJD� EDXUDQ� SHPDVDUDQ��

6HWHODK� LWX�� GLODNXNDQ� SHQ\XVXQDQ� UHQFDQD� RSHUDVLRQDO�

WHUNDLW�SHPDVDUDQ�.OLQLN�(NVHNXWLI�GHQJDQ�PHQJJXQDNDQ�

SHQGHNDWDQ�%6&� 

 

3HQHOLWLDQ� LQL� DGDODK� SHQHOLWLDQ� RSHUDVLRQDO� GHQJDQ�

PHWRGH� NXDOLWDWLI�� $GDSXQ� NHJLDWDQ� SHQHOLWLDQ� GLODNXNDQ�

GL� EDJLDQ� UDZDW� MDODQ� 56� +HUPLQD� 'HSRN� SDGD� EXODQ�

0DUHW� VDPSDL� $SULO� ������ 'DWD� \DQJ� GLJXQDNDQ� DGDODK�

GDWD�SULPHU�GDQ�VHNXQGHU��'DWD�SULPHU�GLSHUROHK�GDUL�KDVLO�

PDUNHW�VXUYH\�SDGD�����SDVLHQ�\DQJ�EHUNXQMXQJ�NH�UDZDW�

MDODQ� 56� +HUPLQD� 'HSRN�� VHUWD� ZDZDQFDUD� WHUVWUXNWXU�

SDGD�EHEHUDSD�QDUDVXPEHU��1DUDVXPEHU��GDODP�SHQHOLWLDQ�

LQL� DGDODK� 'LUHNWXU� GDQ�:DNLO� 'LUHNWXU� 0HGLV�� 0DQDMHU�

0DUNHWLQJ�� .HSDOD� ,QVWDODVL� GDQ� .HSDOD� 5XDQJDQ� .OLQLN�

(NVHNXWLI��'DWD�VHNXQGHU�GLGDSDWNDQ�GDUL�WHODDK�GRNXPHQ�

WHUNDLW��'DWD�\DQJ�WHUNXPSXONDQ�GLSHULNVD�VHFDUD�VHNVDPD�

NHOHQJNDSDQQ\D� GDQ� NHEHQDUDQ� GDUL� LVLQ\D�� 6HODQMXWQ\D�

GDWD� GLRODK� XQWXN� PHQGDSDWNDQ� LQIRUPDVL� \DQJ� OHELK������

PXGDK�XQWXN� GLLQWHUSUHWDVLNDQ� GDQ� GLDQDOLVLV� OHELK� ODQMXW�

GDODP�EHQWXN�WDEHO�GDQ�JUDILN�� 

-XUQDO�$56,�-DQXDUL����� 

1R� ,QGLNDWRU 6WDQGDU .RQGLVL�6DDW�,QL 

�� 8WLOLVDVL�5XDQJDQ ��� ������ 

�� 2SWLPDOLVDVL�SDVLHQ ��� ������ 

�� .XQMXQJDQ�SDVLHQ�EDUX ��� ���� 

�� -XPODK�NXQMXQJDQ�SDVLHQ�SHU�KDUL ����SDVLHQ ����SDVLHQ 

�� 3HUVHQWDVH�NXQMXQJDQ�SDVLHQ�ODPD - ����� 

�� 3DVLHQ�EHUVHGLD�XQWXN�EHUNXQMXQJ�

NHPEDOL��OR\DOLWDV� 

- ��� 

�� 3DVLHQ�PHQJHQDO�56�+HUPLQD�'HSRN�

VHEDJDL�56�8PXP��SRVLWLRQLQJ�56�

+HUPLQD�'HSRN� 

- ��� 

�� 6XPEHU�LQIRUPDVL�WHQWDQJ�56���������

+HUPLQD�'HSRN 

- 'DUL�WHPDQ�NHOXDUJD���� 

�� $ODVDQ�SDVLHQ�PHPLOLK - 'HNDW�GHQJDQ�WHPSDW�WLQJJDO���� 

��� 3HUVHSVL�WHUKDGDS�WDULI - 7HUMDQJNDX���� 

+$6,/�'$1�3(0%$+$6$1 

7DEHO����.LQHUMD�3HPDVDUDQ 

'DSDW� GLOLKDW� SDGD� WDEOH� GL� DWDV�� LQGLNDWRU� QRPRU� �-��

PHUXSDNDQ� LQGLNDWRU� NLQHUMD� SHPDVDUDQ�PDUNHWLQJ� \DQJ�

VXGDK� EHUMDODQ� WHWDSL� EHOXP� PHQFDSDL� VWDQGDU�� $GDSXQ�

GDUL� KDVLO�ZDZDQFDUD� GHQJDQ�SLPSLQDQ�� SHQ\HEDE�EHOXP�

WHUFDSDLQ\D� NLQHUMD�PDUNHWLQJ� GLSHUNLUDNDQ�NDUHQD� IDNWRU�

GRNWHU� VSHVLDOLV� \DQJ� NXUDQJ� EHUPLQDW� XQWXN� SUDNWLN� GL�

.OLQLN� (NVHNXWLI� \DQJ� EHUGDPSDN� SDGD� XWLOLVDVL� .OLQLN�

(NVHNXWLI�PHQMDGL� UHQGDK��GDQ�RSWLPDOLVDVL�SDVLHQ�EHOXP�

WHUFDSDL�� )DNWRU� ODLQ� \DQJ� MXJD� GLUDVDNDQ� EHUSHQJDUXK�

DGDODK� PDVLK� DGDQ\D� NHWHUODPEDWDQ� GRNWHU� SUDNWLN� GDQ�

(Y\�)HEULQD�1XUSHQL��5HQFDQD�3HPDVDUDQ�.OLQLN�(NVHNXWLI�5XPDK�6DNLW�+HUPLQD�'HSRN�GHQJDQ�3HQGHNDWDQ�%DODQFHG�6FRUHFDUG 



���� 

 

WDULI�\DQJ�PDKDO� 
 

'DWD�NLQHUMD�NHXDQJDQ�PHQXQMXNNDQ�WRWDO�SHQGDSDWDQ�GDUL�

EDJLDQ� UDZDW� MDODQ� VHEHVDU� ����� GDUL� WRWDO� SHQGDSDWDQ��

UXPDK� VDNLW�� 6DDW� LQL� ODSRUDQ� NHXDQJDQ� \DQJ� DGD� GL� 56�

+HUPLQD�'HSRN�EHOXP�PHPLVDKNDQ�DQWDUD�SHQGDSDWDQ�GDUL�

NOLQLN� UHJXOHU� GDQ� .OLQLN� (NVHNXWLI�� VHKLQJJD� VXOLW� XQWXN�

PHQLODL� NRQWULEXVL� GDUL� .OLQLN� (NVHNXWLI� VHQGLUL� WHUKDGDS�����

SHQGDSDWDQ�UXPDK�VDNLW� 
 

+DVLO� VXUYHL� XQWXN� PHOLKDW� VHJPHQWDVL� SDVDU� GLGDSDWNDQ�

GDWD-GDWD�VHEDJDL�EHULNXW� 

-XUQDO�$56,�-DQXDUL����� 

6HJPHQWDVL +DVLO�6XUYHL .HWHUDQJDQ 

*HRJUDIL 
������SDVLHQ�EHUGRPLVLOL�GL�.RWD�'HSRN�WHUXWDPD�.HF��3DQFRUDQ�

PDV�GDQ�6XNPDMD\D 
0D\RULWDV�SDVLHQ�SHQGXGXN�'HSRN 

'HPRJUDIL 

3HNHUMDDQ��NDU\DZDQ�VZDVWD�������� 

6WDWXV�(NRQRPL� 

3HQGDSDWDQ��5S��-���MXWD������� 

3HQGDSDWDQ��!�5S����MXWD������� 

0D\RULWDV�SURIHVL��DGDODK�NDU\DZDQ�VZDVWD��

PLQRULWDV�316�GDQ�ZLUDVZDVWD��WLQJNDW���������

SHQGDSDWDQ�GLDWDV�5S���MW 

3HULODNX 

/R\DOLWDV��OR\DO������� 

$ODVDQ�0HPLOLK��NDUHQD�GRNWHU������� 

&DUD�PHPED\DU���RXW�RI�SRFNHW�������� 

0D\RULWDV�EHUVHGLD�EHUNXQMXQJ�NHPEDOL��SDVLHQ�

PDVLK�GRNWHU�PLQGHG��GDQ�FDUD�PHPED\DU�

GHQJDQ�RXW�RI�SRFNHW 

3VLNRJUDIL 

3XDV�GHQJDQ�SHOD\DQDQ�GRNWHU����� 

%HUVHGLD�PHUHNRPHQGDVLNDQ�GRNWHU���� 

3HUVHSVL�WHUKDGDS�SHWXJDV�GL�.OLQLN�(NVHNXWLI�����-����EDLN 

3HUVHSVL�WHUKDGDS�IDVLOLWDV������EDLN 

3HUVHSVL�WHUKDGDS�KDUJD������WHUMDQJNDX 

0D\RULWDV�SXDV�WHUKDGDS�SHOD\DQDQ�6'0��

IDVLOLWDV�GDQ�WDULI� 

0DQDMHPHQ� 56� +HUPLQD� 'HSRN�PHQHWDSNDQ� WDUJHW� SDVDU�

.OLQLN�(NVHNXWLI�DGDODK�VHEDJDL�EHULNXW� 

D� 3HQGXGXN� .RWD� 'HSRN� WHUXWDPD� .HFDPDWDQ� 3DQFRUDQ�

0DV��6XNPDMD\D��GDQ�ZLOD\DK-ZLOD\DK�\DQJ�EHUEDWDVDQ�

GHQJDQ� .RWD� 'HSRN� VHSHUWL� KDOQ\D� -DNDUWD� 6HODWDQ����

-DNDUWD�7LPXU��%RJRU��GDQ�%HNDVL� 

E� 6WDWXV�VRVLDO�HNRQRPL�PHQHQJDK�NH�DWDV�EDJLDQ�DWDV�� 

F� %HNHUMD�SDGD�SHUXVDKDDQ�VZDVWD�WHUXWDPD�PHUHND� \DQJ�

PHPLOLNL�MDPLQDQ�SHPELD\DDQ� 

G� /R\DO�SDGD�.OLQLN�(NVHNXWLI��GDQ 

H� 3XDV�GHQJDQ�SHOD\DQDQ�.OLQLN�(NVHNXWLI� 

 

'DUL� VXUYHL� SRVLWLRQLQJ� .OLQLN� (NVHNXWLI� GLGDSDWNDQ� KDVLO�

���� SDVLHQ� UDZDW� MDODQ� WDKX� DGDQ\D� SHOD\DQDQ� .OLQLN�

(NVHNXWLI��WHWDSL�PD\RULWDV�WLGDN�WDKX�NHOHELKDQ�GDUL�.OLQLN�

(NVHNXWLI� ELOD�GLEDQGLQJNDQ�GHQJDQ�NOLQLN� UHJXOHU��6XUYHL�����

WHUKDGDS� SDVLHQ� .OLQLN� (NVHNXWLI� PHQXQMXNNDQ� VHEDJLDQ�

EHVDU� SDVLHQ� PHQGDSDWNDQ� LQIRUPDVL� WHQWDQJ� SHOD\DQDQ�

NOLQLN� HNVHNXWLI� GDUL� WHPDQ� DWDX� NHOXDUJD� GDQ� PD\RULWDV�

WHWDS�PHPLOLK�NOLQLN�HNVHNXWLI�VHEDJDL�WHPSDW�EHUREDW� 

 

6HWHODK� GLSHUROHK� KDVLO� DQDOLVLV� VLWXDVL� VDDW� LQL�� SHQHOLWLDQ�

GLODQMXWNDQ� GHQJDQ� &'0*� �&RQVHQFXV� 'HFLVLRQ� 0DNLQJ�

*URXS�� EHUVDPD� SLPSLQDQ� 56� +HUPLQD� 'HSRN� WHQWDQJ�

VWUDWHJL� SHPDVDUDQ� GHQJDQ� EDXUDQ� SHPDVDUDQ� GDQ� DUDK�

UHQFDQD� DNVL� PHQJJXQDNDQ� SHQGHNDWDQ� %6&� �%DODQFHG�

6FRUHFDUG�� 

 

%DXUDQ�3HPDVDUDQ 

6HFDUD�JDULV�EHVDU�GLWHWDSNDQ�IRNXV�EDXUDQ�SHPDVDUDQ�SDGD�

SHQHWUDVL� SDVDU� WHUXWDPD� SDGD� WHUJHW� SDVDU� \DQJ� WHODK�

GLWHWDSNDQ� GHQJDQ� FDUD� PHPSHUNXDW� NHJLDWDQ� PDUNHWLQJ�

GHQJDQ� EDXUDQ� SURPRVL� GDQ� MXJD� PHQLQJNDWNDQ� PXWX�����

SHOD\DQDQ� 

3URGXN 

3URGXN� GDODP� SHQHOLWLDQ� LQL� DGDODK� .OLQLN� (NVHNXWLI� LWX�

VHQGLUL��.OLQLN�(NVHNXWLI�DGDODK�SURGXN�EDUX�\DQJ�EHUEHGD�

GHQJDQ� SHOD\DQDQ� \DQJ� DGD� VHODPD� LQL� GL� 56� +HUPLQD�

'HSRN�\DQJ�GLKDUDSNDQ�PHQMDGL�PDUNHW�OHDGHU�GL�ZLOD\DK�

'HSRN�� VHEDE� VDPSDL� VDDW� LQL� EHOXP� WHUGDSDW� UXPDK� VDNLW�

ODLQ�\DQJ�PHPLOLNL�.OLQLN�HNVHNXWLI�PDXSXQ�GDODP�EHQWXN�

VHMHQLV�SHOD\DQDQ�WHUSDGX��RQH�VWRS�VHUYLFHV�� 

 

3ULFH 

.RPSRQHQ� WDULI� UDZDW� MDODQ� GL�56�+HUPLQD�'HSRN� WHUGLUL�

GDUL�WDULI� MDVD�GRNWHU�GDQ�NRPSRQHQ�%LD\D�8PXP��%80��

ELD\D� DGPLQLVWUDVL�� .RQVHS� DZDO� WHQWDQJ� WDULI� GL� .OLQLN�

(NVHNXWLI� DGDODK� WDULI� MDVD� GRNWHU� GDQ� ELD\D� DGPLQLVWUDVL�

OHELK�WLQJJL�GDUL�NOLQLN�UHJXOHU� 

 

6HOLVLK� WDULI�DQWDUD�.OLQLN�(NVHNXWLI�GHQJDQ�NOLQLN� UHJXOHU�

EHUNLVDU� DQWDUD� 5S�� ���������� -� 5S�� ����������� $GDQ\D����

NHNKDZDWLUDQ�GDUL�GRNWHU�SUDNWHN�WHQWDQJ�WDULI�\DQJ�WHUODOX�

PDKDO�� PHQLPEXONDQ� NHELMDNDQ� WDULI� EDUX� \DLWX� WDULI� MDVD�

GRNWHU�WHWDS�VDPD�GHQJDQ�NOLQLN�UHJXOHU��WHWDSL�ELD\D�%80�

VHVXDL� GHQJDQ�.OLQLN�(NVHNXWLI�� .HWHSDWDQ� WHUVHEXW� KDQ\D�

EHUODNX�SDGD�GRNWHU�\DQJ�EHUVHGLD�XQWXN�PHQJLNXWL�VLVWHP�

WDULI� WHUVHEXW��$GDSXQ� VWUDWHJL� SULFH� \DQJ� DNDQ� GLODNXNDQ�

DGDODK�SHPEXDWDQ�WDULI�SDNHW� 

 

3URPRWLRQ 

0HOLSXWL� SURPRVL� LQWHUQDO� GL� GDODP� 56� +HUPLQD� 'HSRN�

GDQ� SURPRVL� HNVWHUQDO� \DLWX� GL� OXDU� 56� +HUPLQD� 'HSRN��

6HVXDL� NHVHSDNDWDQ� GDODP� &'0*�� VWUDWHJL� XWDPD� XQWXN�

NHJLDWDQ� SURPRVL� DGDODK� GHQJDQ� EDXUDQ� SURPRVL� PDND�

VWUDWHJL�\DQJ�GDSDW�GLODNXNDQ�DGDODK� 

�� 3HUVRQDO� VHOOLQJ�� KDO� LQL� PHQ\DQJNXW� NHPDPSXDQ��

LQWHUSHUVRQDO�XQWXN�PHODNXNDQ�SURPRVL�ODQJVXQJ�SDGD�

7DEHO���'DWD�6HJPHQWDVL�3DVLHQ�5DZDW�-DODQ� 

-XUQDO�$GPLQLVWUDVL�.HELMDNDQ�.HVHKDWDQ 9ROXPH�,�1RPRU�� 



���� 

 

SDVLHQ��2OHK� NDUHQD� WDQJJXQJ� MDZDE� SHPDVDUDQ�

EXNDQODK� WDQJJXQJ� MDZDE� LQGLYLGX�� PHODLQNDQ�

WDQJJXQJ� MDZDE� EHUVDPD�� PDND� NHPDPSXDQ��

SHUVRQDO�VHOOLQJ�SXQ�KDUXV�GLPLOLNL�ROHK�VHOXUXK�

NDU\DZDQ�� .RPSHWHQVL� LQL� GDSDW� GLWLQJNDWNDQ�

GHQJDQ�SHQGLGLNDQ�GDQ�SHODWLKDQ�NDU\DZDQ� 

 

�� &XVWRPHU� VHUYLFH�� VHOXUXK� NDU\DZDQ� \DQJ� DNDQ�

EHUKXEXQJDQ� DWDX� PHPEHULNDQ� SHOD\DQDQ� SDGD�

SDVLHQ� GDSDW� EHUSHUDQ� GDODP� NHJLDWDQ� SURPRVL��

.HJLDWDQ�FURVV�VHOOLQJ�GDQ� MXJD�XS�VHOOLQJ�KDUXV���

VXGDK� PHQMDGL� EXGD\D�� &URVV� VHOOLQJ� DGDODK��

SURJUDP� SHQMXDODQ� \DQJ� GLODNXNDQ� EXNDQ� ROHK�

WLP� WHUNDLW�� VHPLVDO� VHRUDQJ� FXVWRPHU� VHUYLFH�

PHQDZDUNDQ� SHQMXDODQ� SURGXN� GDQ� MDVD� ODLQQ\D�

\DQJ� WHUNDLW� GHQJDQ� DSD� \DQJ� VXGDK� GLPLOLNL�

ROHK�SHODQJJDQ��GL�PDQD� LQL�VHKDUXVQ\D�PHQMDGL�

WXJDV� GDQ� WDQJJXQJ� MDZDE� WLP� SHPDVDUDQ�� 8S�

VHOOLQJ� PHUXSDNDQ� SURJUDP� SHQMXDODQ� XQWXN�

PHQDZDUNDQ� SURGXN� GDQ� MDVD� \DQJ� OHELK� EDLN�

DWDX� OHELK� EDUX� �XS� WR� GDWH�� )DNWRU-IDNWRU� \DQJ�

SHUOX� GLSDKDPL� GDODP�SURVHV� FURVV� GDQ� MXJD�XS�

VHOOLQJ� LQL�� LDODK� NHSXDVDQ� SHODQJJDQ� WHUKDGDS�

SHOD\DQDQ�VHEHOXPQ\D��VHMDXK�PDQD�SURGXN�GDQ�

SHOD\DQDQ� WDPEDKDQ� LQL� PHPHQXKL� NHEXWXKDQ�

SHODQJJDQ� GDQ� KDUJD� \DQJ� GLWDZDUNDQ�� 'DODP�

SURVHV� SHQMXDODQ� SURGXN� EDUX�� KDUXV� GLSDKDPL�

IDNWRU� \DQJ� PHPSHQJDUXKL� SHODQJJDQ� EHUVHGLD�

XQWXN� PHODNXNDQ� SHPEHOLDQ� SURGXN� DWDX� MDVD����������

WDPEDKDQ�� \DLWX� IRNXV� SDGD� NHEXWXKDQ� VHWLDS�

SHODQJJDQ� GDQ� WLGDN�PHPDNVDNDQ� VXDWX� SURGXN�

SDGD�PHUHND��PHQ\HOHVDLNDQ�PDVDODK�SHODQJJDQ�

VHEHOXP� EHUELFDUD� WHQWDQJ� SURGXN� ODLQQ\D� GDQ�

PHQGHVNULSVLNDQ�SURGXN-SURGXN�WDPEDKDQ�\DQJ�

DGD�EHVHUWD�GHQJDQ�PDQIDDWQ\D����� 

 

�� $GYHUWLVLQJ�� VHMDWLQ\D�� DGYHUWLVLQJ� PHPHJDQJ�

SHUDQDQ� SHQWLQJ� GDODP� PHPEHULNDQ� LQIRUPDVL�

SHOD\DQDQ�� 'L� GDODP� OLQJNXQJDQ� UXPDK� VDNLW��

EHQWXN�DGYHUWLVLQJ�DQWDUD�ODLQ�SHPEXDWDQ�EURVXU������

IO\HU�� SHPDVDQJDQ� EDQQHU�� GDQ� MXJD� VSDQGXN��

0HGLD-PHGLD� WHUVHEXW� PHUXSDNDQ� PHGLD� \DQJ�

EDLN�XQWXN�DGYHUWLVLQJ��<DQJ�SHUOX�GLSHUKDWLNDQ�

DGDODK� SHPEXDWDQ� WDPSLODQ� \DQJ� PHQDULN� GDQ�

H\H� FDWFKLQJ��.HJLDWDQ� WHOHPDUNHWLQJ� MXJD� ELVD�

GLODNXNDQ�VHSHUWL�SHQJLULPDQ�606�\DQJ�EHUVLIDW�

SHUVRQDO� �VHSHUWL� KDOQ\D� VHODPDW� XODQJ� WDKXQ��

VHODPDW� DWDV� NHODKLUDQ� DQDN� GDQ� ODLDQ-ODLQ�� GDQ�

WDPSLODQ� .OLQLN� (NVHNXWLI� GDODP� ZHEVLWH� 56�

+HUPLQD�'HSRN�GLOHQJNDSL� GHQJDQ�SURPRWLRQDO�

JLPPLFN�� 3URPRWLRQDO� JLPPLFN� DGDODK� VWUDWHJL�

XQWXN�PHQDULN�FDORQ�SDVLHQ��$GDSQ�SURPRWLRQDO������

JLPPLFN� \DQJ� GDSDW� GLWDPSLONDQ� GDODP�ZHEVLWH�

DGDODK� NHOHELKDQ� DWDX� NHXQJJXODQ� SHOD\DQDQ�

\DQJ� GLWDZDUNDQ� GDQ� GLNHPDV� GDODP� WDPSLODQ�

\DQJ� PHQDULN�� VHSHUWL� IRWR� SDVLHQ� \DQJ� VHGDQJ�

PHQGDSDW� PLQXPDQ� GDQ�PDNDQDQ� ULQJDQ� JUDWLV��

DGDQ\D�ZLIL��SHOD\DQDQ�GRNWHU�VXE�VSHVLDOLV��GDQ�

ODLQ�VHEDJDLQ\D�� 

3URPRVL� HNVWHUQDO� \DLWX� SURPRVL� NHOXDU� 56� +HUPLQD�

'HSRN�MXJD�SHUOX�GLODNXNDQ�� 

 

�� 6DOHV� 3URPRWLRQ�� DGDSXQ� \DQJ� EHUSHUDQ� VHEDJDL�

VDOHV� SURPRWLRQ� XQWXN�.OLQLN�(NVHNXWLI� DGDODK� VWDI������

PDUNHWLQJ� HNVWHUQDO�� .HJLDWDQQ\D� GDSDW� EHUXSD�

SHQ\XOXKDQ� SDGD�PDV\DUDNDW� GL� SHUXPDKDQ� VHNLWDU��

7DUJHW� SURPRVL� KDUXV� EHQDU-EHQDU� GLSHUKDWLNDQ���

NDUHQD� WDUJHW� SDVDU� VXGDK� GLWHWDSNDQ� GL� ZLOD\DK�

.HFDPDWDQ� 3DQFRUDQ� 0DV� GDQ� 6XNPDMD\D�� PDND�

ODQJNDK�VHODQMXWQ\D�DGDODK�PHQFDUL� WLSH�SHUXPDKDQ�

VHSHUWL� DSD� \DQJ� GLKDUDSDNDQ�� 7LSH� SHUXPDKDQ�

VHEDLNQ\D�\DQJ�KRPRJHQ�GL�PDQD�EDQ\DN�SDVDQJDQ�

PXGD� \DQJ� SURGXNWLI�� 3URPRVL� SDGD� SHUXVDKDDQ�

DVXUDQVL� SHQMDPLQ� MXJD� KDUXV� GLWLQJNDWNDQ� GHQJDQ�

OHELK� PHQJDUDKNDQ� GDQ� MXJD� PHQMHODVNDQ� WHQWDQJ�

NHOHELKDQ� \DQJ� GLPLOLNL� .OLQLN� (NVHNXWLI� EHVHUWD�

GHQJDQ� WDUJHW� SDVLHQ� \DQJ� GLKDUDSNDQ�� WHUXWDPD� GL�

OHYHO�PDQDMHU��VHKLQJJD�SLKDN-SLKDN�SHQMDPLQ�GDSDW�

WXUXW�PHPEDQWX�PHPDVDUNDQ�.OLQLN�(NVHNXWLI�SDGD�

VDVDUDQ�\DQJ�WHSDW� 

 

�� $GYHUWLVLQJ�� DGYHUWLVLQJ� LQL� GDSDW� GLPDNVLPDONDQ�

GHQJDQ� SHPDQIDDWDQ� PXOWL� PHGLD� VHSHUWL� WHOHYLVL��

NRUDQ�DWDX�PDMDODK�SHUOX�GLODNXNDQ�DJDU�WDUJHW�SDVDU�

GDSDW�WHUSDSDU�OHELK�EDLN�ODJL� 

 

:RUG� RI� PRXWK� E\� FXVWRPHU� � MXJD� SHUOX� GLSHUKDWLNDQ�

WHUXWDPD� KDO-KDO� \DQJ� EHUVLIDW� SRVLWLI�� 6HVXDL� GHQJDQ�

KDVLO� VXUYHL� \DQJ� WHODK� PHQXQMXNNDQ� EDKZD� VXPEHU�

LQIRUPDVL� WHUEDQ\DN� DGDODK� WHPDQ�� NHOXDUJD�� +DO� LQL�

GDSDW� GLWLQJNDWNDQ� GHQJDQ� WHUXV� PHPSHUEDLNL� NXDOLWDV�

OD\DQDQ� GDQ� PHPEHULNDQ� VHUYLFH� NKXVXV� EDJL� SDVLHQ�

\DQJ�OR\DO� 

 

8QWXN� PHQHUMHPDKNDQ� UHQFDQD� RSHUDVLRQDO� GHQJDQ�

SHQGHNDWDQ� %6&� VDPSDL� NH� WLQJNDW� SHODNVDQD�� SHUOX�

GLODNXNDQ� ODQJNDK-ODQJNDK� FDVFDGLQJ�%6&� \DQJ� KDUXV�

GLDZDOL� GHQJDQ� PHQ\HGHUKDQDNDQ� YLVL� GDQ� PLVL� 56�

+HUPLQD�'HSRN�GDQ�UHQFDQD�VWUDWHJL�XQWXN�PHPSHUROHK�

NDWD� NXQFL� WHQWDQJ� WXMXDQ� \DQJ� LQJLQ� GLFDSDL�� /DOX��

GLODQMXWNDQ�GHQJDQ�SHPEXDWDQ�RSVL�UHQFDQD�DNVL����� 

 

9LVL�  

0HQMDGLNDQ� 5XPDK� 6DNLW� +HUPLQD� 'HSRN� VHEDJDL�

UXPDK�VDNLW�\DQJ�WHUNHPXND�GL�ZLOD\DK�FDNXSDQQ\D�

GDQ� MXJD�PDPSX�EHUVDLQJ�GL�HUD�JOREDOLVDVL�GHQJDQ�

NHXQJJXODQ�SHOD\DQDQ�NHVHKDWDQ�LEX�GDQ�DQDN� 

 

0LVL� 
 

 

 

 

 

 

�� 0HODNXNDQ�XSD\D�EHUODQMXW�XQWXN�PHQLQJNDWNDQ�

PXWX�SHOD\DQDQ�NHSDGD�SHODQJJDQ� 

�� 0HODNXNDQ� SHQGLGLNDQ� GDQ� SHODWLKDQ� NHSDGD�

SDUD� NDU\DZDQ� DJDU� PDPSX� XQWXN�PHPEHULNDQ�

SHOD\DQDQ�\DQJ�SURIHVVLRQDO��GDQ 

�� 0HQJHOROD� UXPDK�VDNLW�GHQJDQ�SURIHVLRQDO�DJDU�

WHUFDSDL�HILVLHQVL�GDQ�HIHNWLILWDV�\DQJ�WLQJJL� 

 

-XUQDO�$56,�-DQXDUL����� 

(Y\�)HEULQD�1XUSHQL��5HQFDQD�3HPDVDUDQ�.OLQLN�(NVHNXWLI�5XPDK�6DNLW�+HUPLQD�'HSRN�GHQJDQ�3HQGHNDWDQ�%DODQFHG�6FRUHFDUG 



���� 

 

-XUQDO�$56,�-DQXDUL����� 

5HQFDQD� DNVL� LQL� NHPXGLDQ� GLNHORPSRNNDQ� NH� GDODP� ��

SHUVSHNWLI� %6&� \DLWX� SHUVSHNWLI� NHXDQJDQ�� SHUVSHNWLI�

SHODQJJDQ��SHUVSHNWLI�SURVHV�ELVQLV�LQWHUQDO��GDQ�SHUVSHNWLI�

SHUWXPEXKDQ�� VHUWD� SHUVSHNWLI� SHPEHODMDUDQ�� 8QWXN� GDSDW�

PHPXGDKNDQ�SLPSLQDQ�GDODP�PHODNXNDQ�SHPDQWDXDQ�GDQ�

HYDOXDVL� GDUL� UHQFDQD� DNVL� WHUVHEXW��PDND� SHUOX� GLODNXNDQ�

SHUXPXVDQ�.3,��.H\�3HUIRUPDQFH�,QGLFDWRU������ 

 

+DVLO� SHQFDSDLDQ� LQGLNDWRU� NLQHUMD� PDUNHWLQJ� WHUKDGDS�

.OLQLN� (NVHNXWLI� VDDW� LQL� PDVLK� EHOXP� PHPHQXKL� WDUJHW�

\DQJ�GLKDUDSNDQ��+DO� LQL�GLVHEDENDQ�ROHK� EHEHUDSD� IDNWRU�

\DLWX� NDUHQD� SDVLHQ� \DQJ� EHUNXQMXQJ� NH� 56� +HUPLQD�

'HSRN� EHOXP� PHQJHQDO� .OLQLN� (NVHNXWLI� GHQJDQ� EDLN��

NHOHELKDQ� GDQ� IDVLOLWDV� \DQJ� GLPLOLNL� GLEDQGLQJNDQ� NOLQLN�

UHJXOHU�� 3RVLWLRQLQJ� 56� +HUPLQD� 'HSRN� GDQ� .OLQLN�

(NVHNXWLI�WHUKDGDS�SDVLHQ�MXJD�PDVLK�EHOXP�VHVXDL�GHQJDQ�

KDUDSDQ�� 'DUL� WDEHO� �� GL� DWDV� WHUOLKDW� SRVLWLRQLQJ� 5XPDK�

6DNLW� +HUPLQD� 'HSRN� VHEDJDL� UXPDK� VDNLW� XPXP� EHOXP�

NXDW��3URPRVL� WHUKDGDS�SDVLHQ� MXJD� EHOXP�RSWLPDO� NDUHQD�

VXPEHU�LQIRUPDVL�SDVLHQ�OHELK�EDQ\DN�GDUL�WHPDQ�NHOXDUJD�

GDQ� DODVDQ� SDVLHQ� PHPLOLK� OHELK� EDQ\DN� NDUHQD� GHNDW�

GHQJDQ�WHPSDW�WLQJJDO�� 

 

+DVLO�VHJPHQWDVL�WHUKDGDS�SDVLHQ�UDZDW�MDODQ�PHQXQMXNNDQ�

NHVHVXDLDQ� DQWDUD� NDUDNWHULVWLN� GHQJDQ� WDUJHW� SDVDU� \DQJ�

GLKDUDSNDQ�� 3ULRULWDV� SDGD� SDVLHQ� \DQJ� EHUWHPSDW� WLQJJDO�

GHNDW�GHQJDQ�56�+HUPLQD�'HSRN�PHUXSDNDQ�SLOLKDQ�\DQJ�

WHSDW� NDUHQD� SDVDU� KDUXV� GDSDW� VHFDUD� HIHNWLI� GLFDSDL� GDQ�

GLOD\DQL����� 

 

7DQJJXQJ� MDZDE� SHPDVDUDQ� GL� 5XPDK� 6DNLW� +HUPLQD�

'HSRN� PHUXSDNDQ� PLOLN� GDUL� %DJLDQ� PDUNHWLQJ� \DQJ�����

EHUWDQJJXQJ� MDZDE� ODQJVXQJ� SDGD�'LUHNWXU� 5XPDK� 6DNLW��

3HQJRUJDQLVDVLDQ� LQL� FXNXS� EDLN� NDUHQD� GLVHEXWNDQ� ROHK�

.RWOHU� ������� EDKZD� PDQDMHPHQ� SXQFDN� PHQJHPEDQ�

WDQJJXQJ� MDZDE� WHUDNKLU� GDODP� KDO� PXWX� NHJLDWDQ� VXDWX�

SHQJHPEDQJDQ�SURGXN�EDUX� 

 

.LQHUMD� NHXDQJDQ� GDUL� EDJLDQ� UDZDW� MDODQ� KDQ\D� VHEHVDU�

�����GDUL� WRWDO�SHQGDSDWDQ�5XPDK�6DNLW�+HUPLQD�'HSRN��

+DO� LQL�PHQXQMXNNDQ�EDKZD�NRQWULEXVL�EDJLDQ�UDZDW�MDODQ�

WHUKDGDS� SHQGDSDWDQ� UXPDK� VDNLW� VDQJDW� NHFLO�� 8QWXN� LWX�

SHUOX� SHUKDWLDQ� PDQDMHPHQ� DJDU� VWUDWHJL� SHPDVDUDQ� WLGDN�

KDQ\D� PHQLQJNDWNDQ� MXPODK� SDVLHQ� UDZDW� MDODQ� GL� .OLQLN�

(NVHNXWLI�WHWDSL�PHQMDGLNDQ�.OLQLN�(NVHNXWLI�VHEDJDL�SLQWX�

PDVXN� XWDPD� EDJL� SDVLHQ� UDZDW� LQDS� XQWXN� UXDQJDQ� 9,3�

NHDWDV��0DQDMHPHQ� SHUOX� PHPEXDW� SDNHW� UDZDW� MDODQ� GDQ�

UDZDW� LQDS� NKXVXV� EDJL� SDVLHQ� .OLQLN� (NVHNXWLI� GHQJDQ�

SHQDZDUDQ�\DQJ�PHQDULN�� 

 

.HELMDNDQ� WDULI� ROHK� SLPSLQDQ� 56� \DQJ� GLODNXNDQ� XQWXN�

PHQ\LDVDWL� NHNKDZDWLUDQ� GDUL� GRNWHU� SUDNW,N� EDKZD� WDULI�

WHUODOX� PDKDO�� SHUOX� GLWLQMDX� NHPEDOL�� .DUHQD� GDUL� VXUYHL�

PD\RULWDV� SDVLHQ� PHQJDWDNDQ� WDULI� PDVLK� WHUMDQJNDX� GDQ�

WLGDN�WHUODOX�PDKDO��.RWOHU�GDQ�$UPVWURQJ�EHUSHQGDSDW�DGD�

�� �GXD�� IDNWRU� XWDPD� \DQJ� SHUOX� GLSHUWLPEDQJNDQ� GDODP�

PHQHWDSNDQ� KDUJD�� \DNQL� IDNWRU� LQWHUQDO� SHUXVDKDDQ� GDQ�

IDNWRU�HNVWHUQDO��)DNWRU�LQWHUQDO�PHOLSXWL�WXMXDQ�SHPDVDUDQ�

SHUXVDKDDQ�� VWUDWHJL� EDXUDQ� SHPDVDUDQ�� ELD\D� GDQ� MXJD���������

RUJDQLVDVL��6HGDQJNDQ�IDNWRU�HNVWHUQDO�PHOLSXWL�VLIDW�SDVDU��

SHUPLQWDDQ��SHUVDLQJDQ��GDQ�XQVXU�HNVWHUQDO�ODLQQ\D���������� 

 

3HQHWDSDQ� IRNXV� EDXUDQ� SHPDVDUDQ� SDGD� SHQHWUDVL� SDVDU�

WHUXWDPD� SDGD� WDUJHW� SDVDU� GHQJDQ� PHPSHUNXDW� NHJLDWDQ�

PDUNHWLQJ�PL[��EDXUDQ�SURPRVL��VHUWD�SHQLQJNDWDQ�NXDOLWDV�

SHOD\DQDQ�PHPDQJ� VHVXDL� GHQJDQ�NRQGLVL� VDDW� LQL��8QWXN�

PHPDVDUNDQ�VXDWX�SURGXN��PDUNHWHU�KDUXV�WDKX�EHWXO�VLDSD�

\DQJ� DNDQ� PHQMDGL� NRQVXPHQQ\D�� 'DUL� VHNLDQ� EDQ\DN��

NRQVXPHQ�� PDUNHWHU� KDUXV� PHPLOLK� VDWX� DWDX� EHEHUDSD��

VHJPHQ� VDMD� \DQJ� GLQLODL� PHPLOLNL� NDUDNWHU� GDQ� UHVSRQ�

1R� .DWD�NXQFL �5HQFDQD�$NVL 

�� 7HUNHPXND�GL�ZLOD\DK�FDNXSDQQ\D x� 3DVLHQ�PHQJHQDO�56�+HUPLQD�'HSRN�GDQ�.OLQLN�(NVHNXWLI�

GHQJDQ�EDLN 

x� 0HPSHUNXDW�PDUNHWLQJ�LQWHUQDO 

x� 0HPEXDW�NHJLDWDQ�PDUNHWLQJ�HNVWHUQDO�\DQJ�OHELK�WHUVWUXNWXU 

�� 0DPSX�EHUVDLQJ 0HPEXDW�SURGXN�EDUX�VHVXDL�NHEXWXKDQ�SDVDU 

�� 8QJJXODQ�SHOD\DQDQ�LEX�GDQ�DQDN x� 5HNUXWPHQ�GRNWHU�VSHVLDOLV�IXOOWLPHU�WHUXWDPD�\DQJ�PHQGXNXQJ�

SHOD\DQDQ�LEX�GDQ�DQDN 

x� 5HNUXWPHQ�GRNWHU�VXE�VSHVLDOLV 

�� 0XWX�SHOD\DQDQ x� 0HQLQJNDWNDQ�PXWX�SHOD\DQDQ�WHUXWDPD�\DQJ�EHUKXEXQJDQ�

GHQJDQ�SVLNRJUDIL�SDVLHQ 

x� $ODVDQ�SDVLHQ�PHPLOLK�EHUREDW�GL�.OLQLN�(NVHNXWLI�56�+HUPLQD�

'HSRN�NDUHQD�IDNWRU�SHOD\DQDQ 

x� /R\DOLWDV�SDVLHQ 

�� 3HQGLGLNDQ�GDQ�SHODWLKDQ�NDU\DZDQ x� 0HPEHULNDQ�SHQGLGLNDQ�GDQ�SHODWLKDQ�EDJL�VHOXUXK�NDU\DZDQ�

VHKLQJJD�WHUEHQWXN�NDU\DZDQ�\DQJ�NRPSHWHQ 

x� 0HODNXNDQ�HYDOXDVL�VHFDUD�WHUXV�PHQHUXV�WHUKDGDS�NDU\DZDQ�

\DQJ�VXGDK�PHPSHUROHK�SHQGLGLNDQ�GDQ�SHODWLKDQ�XQWXN�PHOLKDW�
NHEHUKDVLODQ�SURJUDP�WHUVHEXW 

�� 3HQJRODKDQ�\DQJ�HIHNWLI�GDQ�HILVLHQ x� 3HQLQJNDWDQ�MXPODK�NXQMXQJDQ�SDVLHQ�VHKLQJJD�PHQLQJNDWNDQ�

SHUROHKDQ�SHQGDSDWDQ 

x� 0HQJHQGDOLNDQ�ELD\D�RSHUDVLRQDO 

7DEHO����3HPEXDWDQ�5HQFDQD�$NVL�GDUL�.DWD�.XQFL 

-XUQDO�$GPLQLVWUDVL�.HELMDNDQ�.HVHKDWDQ 9ROXPH�,�1RPRU�� 



���� 

 

 

-XUQDO�$56,�-DQXDUL����� 

\DQJ� VDPD�� 1DPXQ� VDWX� KDO� \DQJ� SHUOX� GLNHWDKXL� EDKZD�

VHJPHQWDVL� LWX� EHUVLIDW� GLQDPLV�� \DQJ� DNDQ� EHUNHPEDQJ�

GDUL�ZDNWX�NH�ZDNWX����� 

 

'DUL�KDVLO� VXUYH,�WHUOLKDW�NDUDNWHULVWLN�GRFWHU�PLQGHG�SDGD�

SDVLHQ� GL� PDQD� SDVLHQ�PHOLKDW� UHSXWDVL� VHUWD� NHPDPSXDQ�

VHRUDQJ� GRNWHU�� $GDQ\D� WHQDJD� GRNWHU� VXE� VSHVLDOLV� \DQJ�

WHUGLUL�GDUL���VXE�VSHVLDOLV�REJ\Q����VXE�VSHVLDOLV�DQDN��GDQ�

MXJD���VXE�VSHVLDOLV�SHQ\DNLW�GDODP�\DQJ�KDQ\D�SUDNWLN�GL�

.OLQLN� (NVHNXWLI� PHUXSDNDQ� GD\D� WDULN� \DQJ� FXNXS� EDLN�

EDJL� SDUD� SDVLHQ�� .RQGLVL� LQL� SHUOX� GLWLQJNDWNDQ� GHQJDQ�

PHOHQJNDSL� VXE� VSHVLDOLV� ODLQQ\D�� WHUXWDPD� \DQJ� EDQ\DN�

PHODNXNDQ�WLQGDNDQ�RSHUDWLI��VHSHUWL�EHGDK��7HWDSL��VWUDWHJL�

LQL� WLGDNODK� PXGDK� XQWXN� GDSDW� GLODNVDQDNDQ�� PHQJLQJDW�

NHODQJNDDQ�GRNWHU�VXE�VSHVLDOLV�� 

 

5HQFDQD� XQWXN� PHUHNUXW� GRNWHU� VSHVLDOLV� IXOOWLPHU� XQWXN�

PHQLQJNDWNDQ� XWLOLVDVL� UXDQJ� SUDNWLN� PHPLOLNL� EHEHUDSD�

NHOHELKDQ� GDQ� MXJD� NHNXUDQJDQ��.HOHELKDQQ\D� DQWDUD� ODLQ�

NHWHUVHGLDDQ� GRNWHU� VSHVLDOLV� GL� .OLQLN� (NVHNXWLI� PHQMDGL�

OHELK� EDLN�� DUWLQ\D� SDVLHQ� DNDQ� VHODOX� ELVD� PHQGDSDWNDQ�

SHOD\DQDQ� VSHVLDOLVWLN� SDGD� VDDW� MDP� RSHUDVLRQDO� .OLQLN�

(NVHNXWLI��.HNXUDQJDQQ\D�DGDODK�UDWD-UDWD�GRNWHU�VSHVLDOLV�

\DQJ� EHUVHGLD� PHQMDGL� GRNWHU� IXOOWLPHU� DGDODK� GRNWHU-

GRNWHU� VSHVLDOLV� \DQJ� EDUX� PHQ\HOHVDLNDQ� SHQGLGLNDQQ\D�

GDQ�EHOXP�PHPLOLNL�UHSXWDVL�WHUWHQWX�EDJL�SDVLHQ� 

 

3HQJJXQDDQ� SHQGHNDWDQ� %6&� GDODP� UHQFDQD� RSHUDVLRQDO�

GLKDUDSNDQ� GDSDW� PHPRWLYDVL� SHUVRQLO� XQWXN� EHUSLNLU� GDQ�

EHUWLQGDN� VWUDWHJLV�� VHUWD� PHQJKDVLONDQ� VDVDUDQ� VWUDWHJLV�

\DQJ�WHUXNXU����� 

 

 

.(6,038/$1�'$1�6$5$1 

%HUGDVDUNDQ� SHQHOLWLDQ� \DQJ� WHODK� GLODNXNDQ� GL� 5XPDK�

6DNLW�+HUPLQD�'HSRN��GDSDW�GLVLPSXONDQ� 

�� 3LPSLQDQ� UXPDK� VDNLW� WHODK� PHQHWDSNDQ� LQGLNDWRU�����

XQWXN� PHQLODL� NLQHUMD� PDUNHWLQJ� GDODP� PHPDVDUNDQ�

.OLQLN�(NVHNXWLI��WHWDSL�VDPSDL�VDDW�LQL�EHOXP�PHQFDSDL�

WDUJHW� \DQJ� GLKDUDSNDQ�� 3HQ\HEDE� EHOXP� WHUFDSDLQ\D�

NDUHQD�SURGXN��EHOXP�GLNHQDO�GHQJDQ�EDLN�ROHK�SDVLHQ�� 

�� +DVLO� VXUYHL� VHJPHQWDVL� SDVDU� WHUKDGDS� SDVLHQ� UDZDW�

MDODQ�PHQXQMXNNDQ�PD\RULWDV�SDVLHQ�GDUL�.RWD�'HSRN��

EHNHUMD� VHEDJDL� NDU\DZDQ� VZDVWD� GHQJDQ� SHQGDSDWDQ�

\DQJ�EDLN� 

�� 7DUJHW�SDVDU�\DQJ�GLDQJJDS�SDOLQJ�VHVXDL�XQWXN�.OLQLN�

(NVHNXWLI� DGDODK� SDVLHQ� \DQJ� WLQJJDO� GHNDW� GHQJDQ��

UXPDK�VDNLW��EHNHUMD� VHEDJDL�NDU\DZDQ�VZDVWD��GHQJDQ�

WLQJNDW� HNRQRPL� PHQHQJDK� NH� DWDV� EDJLDQ� DWDV� VHUWD�

PHPLOLNL� OR\DOLWDV� SDGD� .OLQLN� (NVHNXWLI�� 7DUJHW� LQL�

VHVXDL� GHQJDQ� PD\RULWDV� JDPEDUDQ� VHJPHQWDVL� SDVLHQ�

UDZDW�MDODQ�\DQJ�GLVXUYHL�� 

�� 6XUYHL� SRVLWLRQLQJ� .OLQLN� (NVHNXWLI� WHUKDGDS� SDVLHQ�

PHQXQMXNNDQ� EDKZD� PD\RULWDV� SDVLHQ� PDVLK� EHOXP�

PHQJHQDO�GHQJDQ�EDLN� 

�� %DXUDQ�SHPDVDUDQ�\DQJ�DNDQ�GLODNVDQDNDQ� OHELK� IRNXV�

SDGD�SHQHWUDVL�SDVDU�WHUXWDPD�SDGD�VHJPHQ�SDVDU�\DQJ�

WHODK�GLSLOLK�PHQMDGL�WDUJHW�� 

�� 3HQHOLWLDQ� LQL� PHQJKDVLONDQ� VXDWX� UHQFDQD� RSHUDVLRQDO�

SHPDVDUDQ� .OLQLN� (NVHNXWLI� GHQJDQ� PHQJJXQDNDQ���

SHQGHNDWDQ�%6&��7HODK�GLGDSDWNDQ��LQGLNDWRU-LQGLNDWRU�

\DQJ�DNDQ�GLJXQDNDQ�VHEDJDL�SHGRPDQ�GDODP�HYDOXDVL�

NHGHSDQ��$NDQ�WHWDSL��SHQHOLWL�EHOXP�ELVD�PHQLODL�KDVLO�

RSHUDVLRQDO�GDUL�LQGLNDWRU�\DQJ�VXGDK�GLWHWDSNDQ�NDUHQD�

NHWHUEDWDVDQ�ZDNWX�SHQHOLWLDQ� 

 

%HUGDVDUNDQ�NHVLPSXODQ�GL�DWDV��VDUDQ�\DQJ�GDSDW�GLDMXNDQ�

DGDODK� 

�� 'DUL� SHUVSHNWLI� ILQDQVLDO�� WXMXDQ� DNKLU� GDUL� SHPEXDWDQ�

.OLQLN�(NVHNXWLI�DGDODK�SHQLQJNDWDQ�SHQGDSDWDQ�UXPDK�

VDNLW�� KDO� LQL� SHUOX� GLVLDVDWL� GHQJDQ�PHQMDGLNDQ�.OLQLN�

(NVHNXWLI� VHEDJDL� SLQWX� PDVXN� SDVLHQ� UDZDW� LQDS� GDQ�

RSHUDVL�WHUXWDPD�NHODV�9,3�NH�DWDV� 

�� 'DUL� SHUVSHNWLI� SHODQJJDQ�� PDQDMHPHQ� 56� +HUPLQD�

'HSRN� SHUOX� PHPEHULNDQ� SHUODNXDQ� \DQJ� NKXVXV� EDJL�

SDVLHQ� .OLQLN� (NVHNXWLI� \DQJ� WHUEXNWL� OR\DO� PLVDOQ\D�

GHQJDQ�SHPEHULDQ� NDUWX� NHDQJJRWDDQ� GHQJDQ� IDVLOLWDV-

IDVLOLWDV� NKXVXV�� VHSHUWL� KDOQ\D� SHPEHULDQ� GLVNRQ� DWDX�����

PHPEHULNDQ� SHUKDWLDQ� NKXVXV� GHQJDQ� PHQJLULPNDQ�

606� VHODPDW� XODQJ� WDKXQ� GDQ� ODLQ-ODLQ�� .HJLDWDQ� LQL�

PHUXSDNDQ�VWUDWHJL�UHWHQVL�XQWXN�SDVLHQ�\DQJ�OR\DO� 

�� 'DUL�SHUVSHNWLI�SURVHV�ELVQLV� LQWHUQDO��SHOD\DQDQ�GRNWHU�

SHUOX� GLWLQJNDWNDQ� NDUHQD� NHEDQ\DNDQ� SDVLHQ� PDVLK�

EHURULHQWDVL�SDGD�GRNWHU��WHUXWDPD�WHQWDQJ�NHGLVLSOLQDQ�

MDP� NHGDWDQJDQ� GRNWHU�� 5HNDS� ODSRUDQ� NHWHUODPEDWDQ�

GRNWHU�SHUOX�GLVDPSDLNDQ�SDGD�SDUD�GRNWHU�VHWLDS�EXODQ��

%LOD� PDVLK� EHUODQMXW� XQWXN� PHPSHUEDLNL� NHGLVLSOLQDQ�

GRNWHU� SHUOX� DGDQ\D� NHUMDVDPD� GHQJDQ� NRPLWH� PHGLN�

VXE�NRPLWH�GLVLSOLQ�GDQ�HWLND�� 

�� 'DUL� SHUVSHNWLI� SHUWXPEXKDQ� GDQ� MXJD� SHPEHODMDUDQ��

UHNUXWPHQ� SDUD� GRNWHU� VSHVLDOLV� IXOOWLPHU� KDUXV� VHJHUD�������

GLODNVDQDNDQ� XQWXN� GDSDW� PHPSHUEDLNL� XWLOLVDVL� GDUL�

UXDQJDQ� SROLNOLQLN� VHUWD� PHQMDZDE� NHHQJJDQDQ� GRNWHU�

VSHVLDOLV� SDUW� WLPHU� EHUSUDNWLN� GL� .OLQLN� (NVHNXWLI��

$NDQ�OHELK�EDLN�ODJL�DSDELOD�MXPODK�GRNWHU�VXE�VSHVLDOLV�

MXJD� GLWDPEDK�� NDUHQD� SDVLHQ� PDVLK� PHPLOLK� GRNWHU�

GHQJDQ�NHPDPSXDQ�GDQ�UHSXWDVL�\DQJ�EDLN� 

�� .HJLDWDQ�PDUNHW�VXUYHL�VHSHUWL�SDGD�SHQHOLWLDQ�LQL�SHUOX�

WHUXV� PHQHUXV� GLODNXNDQ� VHFDUD� EHUNDOD�� PLVDOQ\D� ��

EXODQ� VHNDOL�� WHWDSL� GHQJDQ� VHJPHQ� \DQJ� EHUEHGD� DWDX�

OHELK�OXDV��3HUWDQ\DDQ�GDODP�PDUNHW�VXUYH\�VHODQMXWQ\D�

MXJD� SHUOX� GLVHVXDLNDQ� GHQJDQ� VHJPHQ� \DQJ� DNDQ������

GLVXUYHL�� +DO� LQL� VDQJDWODK� SHQWLQJ� XQWXN� PHPDQWDX�

SHUXEDKDQ-SHUXEDKDQ�\DQJ�WHUMDGL�SDGD�SDVDU� 

 

 
 

'$)7$5�58-8.$1 

 

�� 5DQJNXWL�� )�� �������� 6:27� %DODQFHG� 6FRUHFDUG�� 37� *UDPHGLD�

3XVWDND�8WDPD��-DNDUWD� 

�� +DUWRQR��%�����������0DQDMHPHQ�3HPDVDUDQ�XQWXN�5XPDK�6DNLW��37�

5LQHND�&LSWD��-DNDUWD� 

�� .RWOHU�� ��������0DUNHWLQJ� 0DQDJHPHQW�� 3UHQWLFH-+DOO� ,QWHUQDWLRQDO�

(GLWLRQV��86$� 

(Y\�)HEULQD�1XUSHQL��5HQFDQD�3HPDVDUDQ�.OLQLN�(NVHNXWLI�5XPDK�6DNLW�+HUPLQD�'HSRN�GHQJDQ�3HQGHNDWDQ�%DODQFHG�6FRUHFDUG 



���� 

 

�� 3UDVHW\D�� 'LFN\� ,PDP�� �������� ³/LQJNXQJDQ� (NVWHUQDO�� )DNWRU�����

,QWHUQDO�� GDQ� 2ULHQWDVL� 3DVDU� 3HQJDUXKQ\D� 7HUKDGDS� .LQHUMD�

3HPDVDUDQ´��-XUQDO�6DLQV�3HPDVDUDQ�,QGRQHVLD��9RO�����1R���� 

�� %HUNRZLW]�� (ULF� 1�� �������� (VVHQWLDOV� RI� +HDOWK� &DUH� 0DUNHWLQJ��

WKLUG�HGLWLRQ��&DQDGD��-RQHV�	�%DUWOHWW�/HDUQLQJ� 

�� 6ODWHU�� )�� 6WDQOH\�� GDQ� -RKQ� &�� 1DUYHU�� ������ ³0DUNHW� 2ULHQWDWLRQ�

DQG�WKH�/HDUQLQJ�2UJDQL]DWLRQ´��-RXUQDO�RI�0DUNHWLQJ��9RO����� 

�� /RYHORFN�� &+�� HW� DOO�� �������� 6HUYLFH� 0DUNHWLQJ�� 3UHQWLFH� +DOO������

$XVWUDOLD�3W\��/WG� 

�� .RWOHU�3�� ��������0DUNHWLQJ� ,QVLJKWV� IURP� $� WR� =� ��� .RQVHS� \DQJ�

+DUXV�'LSDKDPL�6HWLDS�0DQDMHU��-DNDUWD��(UODQJJD� 

�� 0XO\DGL���������%DODQFHG�6FRUHFDUG��-DNDUWD��37�6DOHPED�(PSDW� 

��� 8WDPD��1��+DULDGL�� %�� ��������$QDOLVLV� 3HQJXNXUDQ�.LQHUMD�5XPDK�
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