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/DPDQ\D�ZDNWX�\DQJ�GLEXWXKNDQ�XQWXN�GDSDW�PHQMDGLNDQ�VXDWX�PHUHN�PHQMDGL�WHUNHQDO�VHFDUD�

OXDV�GDQ�GLSHUJXQDNDQ�ROHK�PDV\DUDNDW�OXDV��PHQMDGLNDQ�EHEHUDSD�SURGXVHQ�PHODNXNDQ�MDODQ�

SLQWDV�GHQJDQ�PHQMDODQNDQ�SHULODNX�ELVQLV�FXUDQJ�\DLWX�GHQJDQ�PHODNXNDQ�´SHPEDMDNDQµ�DWDX�

SHQLUXDQ�GDUL�PHUHN�\DQJ�WHODK�ODPD�EHUHGDU�GL�SDVDUDQ��DWDX�GDSDW�MXJD�GLVHEXW�VHEDJDL�PHUHN�

\DQJ�VXGDK�WHUNHQDO��3HODQJJDUDQ�PHUHN�MXJD�PHQJNHGHSDQ�GDODP�LVVXH�SDUDUHOLPSRUW�GLPDQD�

EDUDQJ�EDUDQJ�GLSHUROHK�GDUL�OXDU�QHJHUL�VHFDUD�VDK��NHPXGLDQ�GLEDZD�PDVXN�NH�,QGRQHVLD�XQWXN�

WXMXDQ�NRPHUVLO�WDQSD�VHSHQJHWDKXDQ�GDQ�SHUVHWXMXDQ�SHPHJDQJ�OLVHQVL�DWDV�PHUHN�WHUVHEXW�GL�,Q�

GRQHVLD��'DODP�KDO�LQL�WLGDN�DGD�SHPDOVXDQ�PHUHN��WHWDSL�KDO�LQL�PHODQJJDU�KDN�KDN�SHQHULPD�

OLVHQVL��NDUHQD�PHUXVDN�SDQJVD�SDVDU�SHPHJDQJ�OLVHQVL��$GDQ\D�SUDNWLN�FXUDQJ�LQL��WLGDN�KDQ\D�

SHUXVDKDDQ�SHPLOLN�PHUHN�WHUNHQDO�\DQJ�GLUXJLNDQ�DNDQ�WHWDSL�PDV\DUDNDW�VHEDJDL�NRQVXPHQ�

GDQ�QHJDUD�MXJD�GLUXJLNDQ��%DJL��SHPLOLN�PHUHN�NHUXJLDQ�\DQJ�GLUDVDNDQ�DGDODK�PHQXUXQQ\D�

SHQGDSDWDQ��GDQ�DSDELOD�NXDOLWDV�GDUL�EDUDQJ�GDQ�MDVD�\DQJ�GLWLUX�OHELK�UHQGDK��PDND�DNDQ�

PHQXUXQNDQ�FLWUD�SURGXN�WHUVHEXW�GL�PDWD�NRQVXPHQ��%DJL�NRQVXPHQ�NHUXJLDQ�\DQJ�GLGHULWDQ\D�

DGDODK�PXWX�EDUDQJ�\DQJ�UHQGDK��VHGDQJNDQ�EDJL�QHJDUD�NHUXJLDQ�\DQJ�WLPEXO�DGDODK�EHUNX�

UDQJQ\D�SHQHULPDDQ�SDMDN��3HUOLQGXQJDQ�KXNXP�\DQJ�PHPDGDL�WHUKDGDS�PHUHN�PHUHN�WHUNHQDO��

\DQJ�NHEDQ\DNDQ�DGDODK�PHUHN�WHUNHQDO�GDUL�OXDU�QHJHUL�PXQWODN�GLSHUOXNDQ��WDQSD�PHQJXUDQJL�

KDN�SHQJXVDKD�SULEXPL�\DQJ�PHPLOLNL�PHUHN�\DQJ�VDPD�GHQJDQ�PHUHN�WHUNHQDO�WHUVHEXW�\DQJ�

PHQJJXQDNDQQ\D�GHQJDQ�LWLNDG�EDLN��1DPXQ�GHPLNLDQ�XQWXN�PHQMDJD�NHVHLPEDQJDQ�KDN�GDUL�

SHPLOLN�PHUHN�WHUNHQDO�GDODP�GDQ�OXDU�QHJHUL��SHUOX�MXJD�NLUDQ\D�GLUXPXVNDQ�NULWHULD�PHUHN�

WHUNHQDO�́ ORNDOµ��\DLWX�PHUHN�WHUNHQDO�\DQJ�EHUNHPEDQJ�SDGD�VXDWX�GDHUDK�DWDX�ZLOD\DK�WHUWHQWX�

DWDX�PHUHN�WHUNHQDO�\DQJ�EHUDGD�GDODP�VXDWX�QHJDUD

3DLQVWDNLQJ�HIIRUWV�DQG�ORQJ�SURFHVV�WR�PDNH�RQH�SURGXFW�ZLGHO\�SRSXODU�DPRQJ�WKH�FRQVXPHUV�IRUFH�

WKH�SURGXFHUV�WR�WDNH�DQ�LOOHJDO�VKRUW�FXW�E\�GRLQJ�D�SLUDF\�RU�LPPLWDWLQJ�D�ZHOO�NQRZQ�EUDQG��

2QH�W\SLFDO�W\SH�RI �EUDQG�YLRODWLRQ�LV�D�SDUDUHO�LPSRUW��LQ�ZKLFK�WKH�SURGXFWV�DUH�OHJDOO\�LPSRUWHG�

DQG�WKHQ�VROG�ZLWKRXW�DQ\�SULRU�DSSURYDO�IURP�WKH�OLFHQFH�KROGHU��,Q�WKLV�FDVH�QR�EUDQG�YLRODWLRQ�LV�

EUHDFKHG��EXW�WKLV�SUDFWLFH�YLRODWHV�WKH�ULJKW�RI �WKH�OLFHQFH�KROGHU��7KH�GDPDJH�LV�QRW�RQO\�GRQH�WR�

WKH�WKH�OLFHQFH�KROGHU��EXW�DOVR�WR�WKH�FRQVXPHUV�DQG�WKH�LPSRUWLQJ�FRXQWU\��)RU�WKH�OLFHQFH�KROGHU��

WKH�SUDFWLFH�ZLOO�VLJQLÀ�FDQWO\�UHGXFH�WKH�EHQHÀ�W��7KH�ORZHU�TXDOLW\�RI �WKH�LOOHJDO�SURGXFW�ZLOO�DOVR�

FRQWULEXWH�WR�WKH�GHFUHDVLQJ�LPDJH�RI �WKH�RULJLQDO�SURGXFWV��7KLV�SUDFWLFH�ZLOO�PDNH�WKH�FRQVXPHUV�

XQVDWLVÀ�HG��GXH�WR�WKH�SURGXFW�RI �ORZHU�TXDOLW\��DQG�LW�DOVR�UHGXFHV�WKH�UHYHQXH�IRU�WKH�VWDWH��/HJDO�

SURWHFWLRQ�IRU�EUDQGHG�SURGXFW��ZKLFK�DUH�PRVWO\�LPSRUWHG��LV�EDGO\�LQ�QHHG��ZLWKRXW�GHQ\LQJ�WKH�

ULJKW�RI �ORFDO�SURGXFHUV�WR�XVH�WKH�ZHOO�NQRZQ�EUDQGHG�LQ�D�JRRG�LQWHQWLRQ�

.DWD�.XQFL��
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/DWDU�%HODNDQJ

3HUXVDKDDQ�\DQJ�PHPSURGXNVL�EDUDQJ�DWDX�

MDVD�XQWXN�PHPDMXNDQ�XVDKDQ\D�PHQJJXQDNDQ�

EDQ\DN� VWUDWHJL� VDODK� VDWXQ\D� GHQJDQ�

PHQJJXQDNDQ� PHUHN�� 0HUHN� GLJXQDNDQ�

XQWXN�PHPEHULNDQ�LGHQWLWDV�WHUKDGDS�EDUDQJ�

GDJDQJDQ�DWDX�SURGXNVL�VDWX�SHUXVDKDDQ�DWDX�

MDVD�GHQJDQ�EDUDQJ�DWDX�SURGXNVL�SHUXVDKDDQ�

DWDX� MDVD� ODLQ� \DQJ� VHMHQLV�� 7LGDN� GDSDW�

GLED\DQJNDQ�DSDELOD�VXDWX�SURGXN�EDUDQJ�DWDX�

MDVD� GLSDVDUNDQ� WDQSD� PHQJJXQDNDQ� PHUHN��

7HQWX� NRQVXPHQ� VXOLW� XQWXN� PHPEHGDNDQ�

EDUDQJ� DWDX� MDVD� GDUL� SUXGXN� VXDWX� EDGDQ�

XVDKD�\DQJ�VDWX�GHQJDQ�EDGDQ�XVDKD�\DQJ�ODLQ��

GLVDPSLQJ� LWX�NRQVXPHQ�MXJD�DNDQ�NHVXOLWDQ�

XQWXN� � PHPSHUROHK� SURGXN� WHUVHEXW� GL�

SDVDUDQ��NHFXDOL�GLSHUROHK�PHODOXL�SHPEHOLDQ�

ODQJVXQJ�GL�WHPSDW�SURGXNVLQ\D�DWDX�GLMDMDNDQ�

ODQJVXQJ� ROHK� SURGXVHQ� NHSDGD� NRQVXPHQ��

.DUHQDQ\D�PHUHN�PHUXSDNDQ�WDQGD�SHQJHQDO�

DVDO� EDUDQJ� GDQ� MDVD� VHNDOLJXV� PHPSXQ\DL�

IXQJVL� PHQJKXEXQJNDQ� EDUDQJ� GDQ� MDVD�

\DQJ�EHUVDQJNXWDQ�GHQJDQ�SURGXVHQQ\D��+DO�

LWX� PHQJJDPEDUNDQ� MDPLQDQ� NHSULEDGLDQ�

�LQGLYLGXDOLW\���GDQ�UHSXWDVL�EDUDQJ�GDQ�MDVD�KDVLO�

XVDKDQ\D�WHUVHEXW�VHZDNWX�GLSHUGDJDQJNDQ�

0HUHN� GDSDW� SXOD� PHQMDGL� DVVHW�

SHUXVDKDDQ� DSDELOD� SURGXN� EDUDQJ� DWDX� MDVD�

\DQJ�GLKDVLONDQ�GHQJDQ�PHQJJXQDNDQ�PHUHN�

WHUVHEXW� EHUKDVLO� PHQMDGL� EDUDQJ� DWDX� MDVD�

\DQJ� EDQ\DN� GLJXQDNDQ� ROHK� PDV\DUDNDW��

0DND�GDUL�LWX�PHUHN�\DQJ�EHUVDQJNXWDQ�DNDQ�

PHQMDGL� ´NDWD� NXQFLµ� EDJL� PDV\DUDNDW� \DQJ�

DNDQ�PHPEHOL�VXDWX�EDUDQJ�DWDX�MDVD��

0HUHN�PHUXSDNDQ�VDWX�VDWXQ\D�FDUD�XQWXN�

PHQFLSWDNDQ�GDQ�PHPSHUWDKDQNDQ�JRRGZLOO�GL�

PDWD�NRQVXPHQ�GL�SDVDUDQ�OXDU�QHJHUL��0HUHN�

PHUXSDNDQ�VLPERO�EDJL�SLKDN�SHGDJDQJ�XQWXN�

PHPSHUOXDV� GDQ�PHPSHUWDKDQNDQ� SDVDUQ\D�

GL� OXDU� QHJHUL�� *RRGZLOO� GDUL� VXDWX� SURGXN�

EDUDQJ�DWDX�MDVD�PHUXSDNDQ�VHVXDWX�\DQJ�WDN�

WHUQLODL�GDODP�PHPSHUOXDV�SDVDU��

��7ULVQR�5DKDUMR�� $́QDOLVLV�7HUKDGDS�3HUWLPEDQJDQ�

+XNXP�+DNLP�GDODP�3XWXVDQ�3XWXVDQ�3HUNDUD�0HUHN�

7HUNHQDO�GL�,QGRQHVLDµ��/DSRUDQ�3HQHOLWLDQ��<RJ\DNDUWD��

80<��������KDO���
�� 0XKDPPDG� 'MXPKDQD� GDQ� 5�� 'MXEDHGLOODK��

´+DN�0LOLN�,QWHOHNWXDO��7HRUL�GDQ�3UDNWHNQ\D�GL�,QGRQHVLDµ��

0HUHN� MXJD� GDSDW� EHUIXQJVL� PHUDQJVDQJ�

SHUWXPEXKDQ� LQGXVWUL� GDQ� SHUGDJDQJDQ�

\DQJ� VHKDW�� GDQ� PHQJXQWXQJNDQ� VHPXD�

SLKDN��'LDNXL�ROHK�&$),��&RPPHUVLDO�$GYLVRU\�

)RXQGDWLRQ�LQ�,QGRQHVLD���EDKZD�PDVDODK�SDWHQ�

GDQ�WUDGHPDUN�GL�,QGRQHVLD�PHPHJDQJ�SHUDQDQ�

\DQJ� SHQWLQJ� GDODP� HNRQRPL� ,QGRQHVLD��

WHUXWDPD�EHUNHQDDQ� GHQJDQ�EHUNHPEDQJQ\D�

XVDKD�XVDKD�LQGXVWUL�GDODP�UDQJND�SHQDQDPDQ�

PRGDO�

6XDWX� PHUHN� GDUL� EDUDQJ� DWDX� MDVD� GDSDW�

GLWHULPD�ROHK�PDV\DUDNDW�OXDV�PHPEXWXKNDQ�

SURVHV� SHUMDODQDQ� \DQJ� SDQMDQJ�� 6XDWX�

SHUXVDKDDQ�KDUXV�EHUXSD\D�NHUDV�DJDU�PHUHN�

\DQJ� GLJXQDNDQQ\D� GDSDW� GLWHULPD� ROHK�

PDV\DUDNDW�� XQWXN� LWX� XSD\D� \DQJ� GLODNXNDQ�

DGDODK� PHQMDJD� DJDU� PXWX� EDUDQJ� DWDX� MDVD�

GDUL� PHUHN� LWX� WHWDS� GDODP� NXDOLWDV� \DQJ�

VHVXDL�GHQJDQ�VWDQGDUW��PHPSHUOXDV�MDULQJDQ�

GLVWULEXVL�GDQ�PDPSX�PHPHQXKL�NHEXWXKDQ�

SDVDU�� $SDELOD� NRQGLVL� WHUVHEXW� GDSDW�

GLSHUWDKDQNDQ�ROHK� SHUXVDKDDQ�PDND�PHUHN�

GDSDW�PHQMHOPD�PHQMDGL�́ URKµ�VXDWX�SURGXNVL�

EDUDQJ� DWDX� MDVD�� 6HEDJDL� ´URKµ� SURGXNVL�

PHUHN�PHODPEDQJNDQ� NXDOLWDV�SURGXN�� VHUWD�

PHQMDGL�MDPLQDQ�GDQ�UHSXWDVL�EDUDQJ�DWDX�MDVD�

GDODP�NHJLDWDQ�SHUGDJDQJDQ�EDUDQJ�DWDX�MDVD�

VHZDNWX�GLSHUGDJDQJNDQ��

/DPDQ\D� ZDNWX� \DQJ� GLEXWXKNDQ� XQWXN�

GDSDW� PHQMDGLNDQ� VXDWX� PHUHN� PHQMDGL�

WHUNHQDO� VHFDUD� OXDV� GDQ� GLSHUJXQDNDQ� ROHK�

PDV\DUDNDW� OXDV�� PHQMDGLNDQ� EHEHUDSD�

SURGXVHQ� PHODNXNDQ� MDODQ� SLQWDV� GHQJDQ�

PHQMDODQNDQ� SHULODNX� ELVQLV� FXUDQJ� \DLWX�

GHQJDQ� PHODNXNDQ� ´SHPEDMDNDQµ� DWDX�

SHQLUXDQ�GDUL�PHUHN�\DQJ�WHODK�ODPD�EHUHGDU�

GL� SDVDUDQ�� DWDX� GDSDW� MXJD� GLVHEXW� VHEDJDL�

PHUHN�\DQJ�VXGDK�WHUNHQDO�

2E\HN�SHODQJJDUDQ�DWDX�SHPDOVXDQ�PHUHN�

WHUNHQDO� SDGD� XPXPQ\D� DGDODK� WHUKDGDS�

PHUHN�PHUHN� GDJDQJ� DWDX� MDVD� \DQJ� EHUDVDO�

GDUL� OXDU� QHJHUL�� &RQWRK�� /HYL·V�� /HD� XQWXN�

SURGXN�EDUDQJ� MHDQV�� 7DQFKR� XQWXN� SURGXN�

VKDPSR��<..��3LHUUH�&DUGLQ� XQWXN�SURGXN�

&LWUD�$GLW\D�%DNWL�%DQGXQJ��������KDO�����
��,QVDQ�%XGL�0DXODQD��6XNVHV�%LVQLV�0HODOXL�0HUHN��

3DWHQ�GDQ�+DN�&LSWD��&LWUD�$GLW\D�%DNWL��%DQGXQJ��������

KDO���



6LWL�0DUZL\DK��3HUOLQGXQJDQ�+XNXP�$WDV�0HUHN�7HUNHQDO_������

SDNDLDQ�� %DWD� XQWXN� SURGXN� VHSDWX�� 6XJXV�

XQWXN� SURGXN� SHUPHQ�� 6HYHQ� 8S� XQWXN�

SURGXN� PLQXPDQ� ULQJDQ�� <DPDKD� XQWXN�

SURGXN� NHQGDUDDQ� PRWRU�� 5HYORQ� XQWXN�

SURGXN� NHFDQWLNDQ�� 'XQKLOO� XQWXN� SURGXN�

SDUIXP��6RQ\�XQWXN�SURGXN�HOHNWURQLN�

3HODQJJDUDQ� PHUHN� MXJD� PHQJHGHSDQNDQ�

GDODP� LVVXH� SDUDUHOLPSRUW� GLPDQD� EDUDQJ�

EDUDQJ�GLSHUROHK�GDUL� OXDU�QHJHUL� VHFDUD�VDK��

NHPXGLDQ�GLEDZD�PDVXN�NH�,QGRQHVLD�XQWXN�

WXMXDQ� NRPHUVLO� WDQSD� VHSHQJHWDKXDQ� GDQ�

SHUVHWXMXDQ� SHPHJDQJ� OLVHQVL� DWDV� PHUHN�

WHUVHEXW� GL� ,QGRQHVLD�� 'HQJDQ� GHPLNLDQ�

EHUDUWL�WLGDN�DGD�SHPDOVXDQ�PHUHN��WHWDSL�KDO�

LQL�PHODQJJDU�KDN�KDN�SHQHULPD�OLVHQVL��NDUHQD�

PHUXVDN�SDQJVD�SDVDU�SHPHJDQJ�OLVHQVL�

,QWHUQHW� 'RPDLQ� 1DPHV� PHPEXND� LVX�

EDUX�EDJL�SHUOLQGXQJDQ�PHUHN�GL� ,QGRQHVLD��

,QWHUQHW� 'RPDLQ� 1DPHV� PHUXSDNDQ� VXDWX�

DODPDW�GL� LQWHUQHW�\DQJ�PHPLOLNL�IXQJVL�\DQJ�

VDPD� GHQJDQ� PHUHN� \DNQL� PHQJLGHQWLÀ�NDVL�

VXDWX� SHUXVDKDDQ� DWDX� PHUHN� WHUWHQWX��

)DNWD� PHQXQMXNNDQ� EDKZD� EDQ\DN� WHUMDGL�

SHQGDIWDUDQ� ,QWHUQHW� 'RPDLQ� 1DPHV� ROHK�

SLKDN� ODLQ� \DQJ� EXNDQ� SHPLOLN� PHUHN� \DQJ�

VHEHQDUQ\D�� /HELK�OHELK� NDUHQD� DZDOQ\D�

SULQVLS�\DQJ�GLDQXW�XQWXN�SHQGDIWDUDQ�,QWHUQHW�

'RPDLQ� 1DPHV� DGDODK� � À�UVW� FRPH� À�UVW� VHUYHG��

3HQGDIWDUDQ�ROHK�SLKDN�ODLQ�\DQJ�VHPDWD�PDWD�

EHUWXMXDQ�XQWXN�PHQMXDO�VLWXV�WHUVHEXW�NHSDGD�

SHPLOLN�PHUHN�VHEHQDUQ\D�GHQJDQ�KDUJD�\DQJ�

WLQJJL��WDQSD�PDNVXG�XQWXN�PHQMXDO�SURGXN���

.HMDGLDQ� GL� 7DQJJXODQJLQ� 6LGRDUMR�

NKXVXVQ\D� \DQJ� GLODNXNDQ� ROHK� LQGXVWUL� WDV�

GDQ� NRSHU� WHUMDGL� SHQMLSODNDQ� GDQ� SHQLUXDQ�

PHUHN�VHFDUD�EHVDU�EHVDUDQ�WHUKDGDS�PHUHN�

PHUHN�WHUNHQDO�GDUL�OXDU�QHJHUL�XQWXN�SURGXN�

WDV� GDQ� NRSHU� \DQJ� WHUEXDW� GDUL� EDKDQ� NXOLW�

PDXSX�EXNDQ� NXOLW��&RQWRK�PHUHN� WDV� \DQJ�

GLMLSODN� DGDODK� PHUHN� WDV� *8&&,�� /28,6�

98,7721�� 1,1$� 5,&&,�� 3,(55(�

&$5',1�� '2/&(� *$%$1$�� $,7,1�

$,*1(5�� &+5,67,$1� ',25�� *,$1,�

9(56$&(�� 9(5686�� 3HQMLSODNDQ� GDQ�

SHQLUXDQ�EXNDQ�KDQ\D�WHUKDGDS�PHUHN�WHWDSL�

MXJD�GHVDLQ�GDQ�MHQLV�EDKDQQ\D�VHKLQJJD�VXOLW�

XQWXN�PHPEHGDNDQ�\DQJ�DVOL�GDQ�\DQJ�SDOVX��

3HQMXDODQ� WHUKDGDS� SURGXN�SURGXN� WHUVHEXW�

WLGDN� GLODNXNDQ� VHFDUD� VHPEXQ\L�VHPEXQ\L�

WHWDSL�GLMXDO�VHFDUD�WHUEXND�GDODP�VKRZURRP�

VKRZURRP�\DQJ�PHQDULN�GHQJDQ�KDUJD� MDXK�

OHELK�PXUDK� GLEDQGLQJ� GHQJDQ�KDUJD�PHUHN�

\DQJ� DVOL� VHKLQJJD� LQGXVWUL� WDV� GDQ� NRSHU�

7DQJJXODQJLQ�PHQMDGL�VDODK�VDWX�RE\HN�ZLVDWD�

GL�-DZD�7LPXU�

$GDQ\D� SUDNWLN� FXUDQJ� LQL�� WLGDN� KDQ\D�

SHUXVDKDDQ� SHPLOLN� PHUHN� WHUNHQDO� \DQJ�

GLUXJLNDQ� DNDQ� WHWDSL� PDV\DUDNDW� VHEDJDL�

NRQVXPHQ� GDQ� QHJDUD� MXJD� GLUXJLNDQ�� %DJL��

SHPLOLN� PHUHN� NHUXJLDQ� \DQJ� GLUDVDNDQ�

DGDODK�PHQXUXQQ\D�SHQGDSDWDQ��GDQ�DSDELOD�

NXDOLWDV�GDUL�EDUDQJ�GDQ�MDVD�\DQJ�GLWLUX�OHELK�

UHQGDK��PDND�DNDQ�PHQXUXQNDQ�FLWUD�SURGXN�

WHUVHEXW�GL�PDWD�NRQVXPHQ��%DJL�NRQVXPHQ�

NHUXJLDQ�\DQJ�GLGHULWDQ\D�DGDODK�PXWX�EDUDQJ�

\DQJ�UHQGDK��VHGDQJNDQ�EDJL�QHJDUD�NHUXJLDQ�

\DQJ�WLPEXO�DGDODK�EHUNXUDQJQ\D�SHQHULPDDQ�

SDMDN��

:DODXSXQ� WHUKDGDS� PHUHN� WHUNHQDO�

GLOLQGXQJL�ROHK�QHJDUD�WHUEXNWL�SHUDWXUDQQ\D�

PHQJDODPL�EHEHUDSD�NDOL�SHUXEDKDQ��QDPXQ�

SHODQJJDUDQ�PDVLK� VDMD� WHUMDGL� VHFDUD� EHVDU�

EHVDUDQ�GDQ�WHUDQJ�WHUDQJDQ�

%HUGDVDUNDQ� ODWDU� EHODNDQJ� SHUPDVDODKDQ�

WHUVHEXW� GL� DWDV�� PDND� GDSDW� GLDPELO� VXDWX�

UXPXVDQ�PDVDODK�VHEDJDL�EHULNXW�

��� 0HQJDSD�SURGXVHQ�LQGXVWUL�WDV�GDQ�NRSHU�

GL� GHVD� 7DQJJXODQJLQ� PHPDNDL� PHUHN�

WHUNHQDO�WDQSD�LMLQ"

��� %DJDLPDQD�SHUOLQGXQJDQ�KXNXP�WHUKDGDS�

SHPLOLN� PHUHN� WHUNHQDO� \DQJ� WHODK�

GLJXQDNDQ�PHUHNQ\D�VHFDUD�WDQSD�LMLQ�ROHK�

SURGXVHQ� LQGXVWUL� WDV� GDQ� NRSHU� GL� GHVD�

7DQJJJXODQJLQ"

7LQMDXDQ�3XVWDND

0HUHN� DGDODK� DODW� XQWXN� PHPEHGDNDQ�

EDUDQJ� GDQ� MDVD� \DQJ� GLSURGXNVL� ROHK� VXDWX�

SHUXVDKDDQ��0HQXUXW�SDVDO���D\DW�����8QGDQJ�

XQGDQJ�1RPRU����WDKXQ������WHQWDQJ�0HUHN��

GLQ\DWDNDQ�EDKZD�´PHUHN�DGDODK�WDQGD�\DQJ�

EHUXSD� JDPEDU�� QDPD�� NDWD�� KXUXI�KXUXI��

DQJND�DQJND��VXVXQDQ�ZDUQD��DWDX�NRPELQDVL�
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GDUL�XQVXU�XQVXU�WHUVHEXW�\DQJ�PHPLOLNL�GD\D�

SHPEHGD� GDQ� GLJXQDNDQ� GDODP� NHJLDWDQ�

SHUGDJDQJDQ�EDUDQJ�GDQ�MDVDµ�

%HUGDVDUNDQ� NHWHQWXDQ� WHUVHEXW� DGD�

EHEHUDSD�XQVXU�GDODP�PHUHN��\DLWX�

D�� 7DQGD

E�� 0HPLOLNL�GD\D�SHPEHGD

F�� 'LJXQDNDQ�XQWXN�SHUGDJDQJDQ�EDUDQJ�GDQ�

DWDX�MDVD

6HEXDK�PHUHN�GDSDW�GLVHEXW�PHUHN�DSDELOD�

PHPHQXKL�V\DUDW�PXQWODN�EHUXSD�DGDQ\D�GD\D�

SHPEHGD�\DQJ�FXNXS��FDSDEOH�RI �GLVWLQJXLVKLQJ���

0DNVXGQ\D�WDQGD�\DQJ�GLSDNDL��VLJQ��WHUVHEXW�

PHPLOLNL�NHNXDWDQ�XQWXN�PHPEHGDNDQ�EDUDQJ�

DWDX� MDVD� \DQJ� GLSURGXNVL� VXDWX� SHUXVDKDDQ�

GDUL� SHUXVDKDDQ� ODLQQ\D�� 8QWXN� PHPSXQ\DL�

GD\D�SHPEHGD�LQL��PDND�PHUHN�LWX�KDUXV�GDSDW�

PHPEHULNDQ�SHQHQWXDQ�DWDX�´LQGLYLGXDOLVKLQJµ�

SDGD�EDUDQJ�DWDX�MDVD�\DQJ�EHUVDQJNXWDQ��

7DQGD�WDQGD� \DQJ� GDSDW� GLMDGLNDQ� PHUHN�

MLND� VHFDUD� NRQYHQVLRQDO� EHUXSD� JDPEDU��

QDPD�� NDWD�NDWD�� KXUXI�KXUXI�� DQJND�DQJND�

DWDX�NRPELQDVLQ\D��GDODP�SHUNHPEDQJDQQ\D�

NLQL�PHQFDNXS�

D�� $URPD��VFHQW�

� &RQWRK��SDUIXP��NDUWX�+$/0$5&.

E�� 6XDUD��VRXQG�

� &RQWRK�� QDGD� SDQJJLO� VLDUDQ� %%&�� GHUX�

PRWRU�EHVDU�+$5/(<�'$9,'621

F�� :DUQD��FRORXU�

� &RQWRK��.RGDN

G�� 7DQGD�WDQJDQ��VLJQDWXUH�

� &RQWRK�� .DQWRU� )LUPD� +XNXP� �QDPD�

)LUPD�GLDPELO�GDUL�À�UPDQW�À�UPDQWQ\D�

H�� %HQWXN��VKDSH�

� &RQWRK��%RWRO�&RFD�&ROD

� 3HUV\DUDWDQ� GD\D� SHPEHGD�

�GLVWLQFWLYHQHVV��PHUXSDNDQ�SHUV\DUDWDQ�PDWHULLO�

DJDU� VXDWX� WDQGD� GDSDW� GLOLQGXQJL� VHEDJDL�

VXDWX�PHUHN��

��0XKDPPDG�'MXPKDQD�GDQ�5��'MXEDHGLOODK��+DN�

0LOLN�,QWHOHNWXDO��6HMDUDK��WHRUL��GDQ�3UDNWHNQ\D�GL�,QGRQHVLD��

&LWUD�$GLW\D�%DNWL��%DQGXQJ��������KDO����
��5DKPL�-HQHG��́ 3HUOLQGXQJDQ�0HUHN�GL�,QGRQHVLDµ��

3HODWLKDQ� +$.,� 9,� EDJL� SDUD� 'RVHQ� 3HUJXUXDQ� 7LQJJL�

,QGRQHVLD� PHPEHULNDQ� SHUOLQGXQJDQ�

WHUKDGDS�PHUHN�WHUGDIWDU�\DQJ�SHQGDIWDUDQQ\D�

GLODQGDVL� LWLNDG� EDLN� �WHJRHGH� WURZ� DWDX� JRRG�

IDLWK��� 6LVWHP� SHQGDIWDUDQ� GL� ,QGRQHVLD�

PHQJDQXW� V\VWHP� NRQVWLWXWLI � VHEDJDLPDQD�

WHUWXDQJ� GDODP� SDVDO� �� \DQJ� PHQ\DWDNDQ�

EDKZD�+DN�DWDV�0HUHN�DGDODK�KDN�HNVNOXVLI �

\DQJ� GLEHULNDQ� ROHK� QHJDUD� NHSDGD� SHPLOLN�

PHUHN� \DQJ� WHUGDIWDU� GDODP� 'DIWDU� 8PXP�

0HUHN� XQWXN� MDQJND� ZDNWX� WHUWHQWX� GHQJDQ�

PHQJJXQDNDQ� VHQGLUL� PHUHN� WHUVHEXW� DWDX�

PHPEHUL� LMLQ� NHSDGD� SLKDN� ODLQ� XQWXN�

PHQJJXQDNDQQ\Dµ�� DUWLQ\D��%DJL� RUDQJ� \DQJ�

PHQGDIWDUNDQ� PHUHNQ\D� PHQGDSDW� VXDWX�

NHSDVWLDQ� KXNXP� EDKZD� GLDODK� \DQJ� EHUKDN�

DWDV� PHUHN�� 6HEDOLNQ\D� EDJL� SLKDN� ODLQ� \DQJ�

PHQFRED� DNDQ�PHPSHUJXQDNDQ�PHUHN� \DQJ�

VDPD� DWDV� EDUDQJ� DWDX� MDVD� ODLQQ\D� \DQJ�

VHMHQLV�� ROHK� .DQWRU� 0HUHN� DNDQ� GLWRODN�

SHQGDIWDUDQQ\D�� 3HQGDIWDUDQ� PHUHN� KDUXV�

PHPHQXKL� SHUV\DUDWDQ� PDWHULLO� GDQ� IRUPLO��

8QGDQJ�XQGDQJ� 1RPRU� ��� WDKXQ� �����

PHQHWDSNDQ� EDKZD� SHUV\DUDWDQ� PDWHULO�

GLWHQWXNDQ�GDODP�SDVDO�������GDQ���

3DVDO� �� PHQ\DWDNDQ� PHUHN� WLGDN� GDSDW�

GLGDIWDU�DWDV�GDVDU�SHUPRKRQDQ�\DQJ�GLDMXNDQ�

ROHK� SHPRKRQ� \DQJ� EHULWLNDG� WLGDN� EDLN��

3HPRKRQ�\DQJ�EHULWLNDG�EDLN�DGDODK�SHPRKRQ�

\DQJ�PHQGDIWDUNDQ�PHUHNQ\D�VHFDUD�OD\DN�GDQ�

MXMXU�WDQSD�DGD�QLDW�PHPERQFHQJ��PHQLUX�DWDX�

PHQMLSODN�NHWHQDUDQ�SLKDN�ODLQ�GHPL�XVDKDQ\D�

\DQJ�EHUDNLEDW�NHUXJLDQ�SDGD�SLKDN�ODLQ�DWDX�

PHQLPEXONDQ� NRQGLVL� SHUVDLQJDQ� FXUDQJ��

PHQJHFRK�DWDX�PHQ\HVDWNDQ�NRQVXPHQ�

3DVDO� �� PHQ\DWDNDQ� PHUHN� WLGDN� GDSDW�

GLGDIWDU�DSDELOD�PHUHN�WHUVHEXW�PHQJDQGXQJ�

VDODK�VDWX�XQVXU�GL�EDZDK�LQL�

D�� %HUWHQWDQJDQ�GHQJDQ�SHUDWXUDQ�SHUXQGDQJ�

XQGDQJDQ�\DQJ�EHUODNX��PRUDOLWDV� DJDPD��

NHVXVLODDQ�� NHWHUWLEDQ� XPXP�� 7HUPDVXN�

GDODP� SHQJHUWLDQ� EHUWHQWDQJDQ� GHQJDQ�

PRUDOLWDV�DJDPD��NHVXVLODDQ��DWDX�NHWHUWLEDQ�

XPXP� DGDODK� DSDELOD� SHQJJXQDDQ� WDQGD�

WHUVHEXW� GDSDW� PHQ\LQJJXQJ� SHUDVDDQ��

,QGRQHVLD�7LPXU��)DNXOWDV�+XNXP�8QLYHUVLWDV�$LUODQJJD�

NHUMDVDPD� GHQJDQ� 3HUKLPSXQDQ� 0DV\DUDNDW� +$.,�

,QGRQHVLD�� 6XUDED\D�� ��� $JXVWXV��� 'HVHPEHU� ������

KDO��
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NHVRSDQDQ�� NHWHQWUDPDQ�� DWDX� NHDJDPDDQ�

GDUL� NKDOD\DN� XPXP� DWDX� GDUL� JRORQJDQ�

PDV\DUDNDW�WHUWHQWX�

E�� 7LGDN� PHPLOLNL� GD\D� SHPEHGD�� 7DQGD�

GLDQJJDS� WLGDN� PHPLOLNL� GD\D� SHPEHGD�

DSDELOD� WDQGD� WHUVHEXW� WHUODOX� VHGHUKDQD��

VHSHUWL� VDWX� WDQGD� JDULV� DWDX� VDWX� WDQGD�

WLWLN��DWDXSXQ�WHUODOX�UXPLW�VHKLQJJD�WLGDN�

MHODV

F�� 7HODK� PHQMDGL� PLOLN� XPXP�� 6DODK� VDWX�

FRQWRK� PHUHN� VHSHUWL� LQL� DGDODK� WDQGD�

WHQJNRUDN�GLDWDV�GXD�WXODQJ�\DQJ�EHUVLODQJ��

\DQJ�VHFDUD�XPXP�WHODK�GLNHWDKXL�VHEDJDL�

WDQGD� EDKD\D�� 7DQGD� VHSHUWL� LWX� DGDODK�

WDQGD� \DQJ� EHUVLIDW� XPXP� GDQ� WHODK�

PHQMDGL� PLOLN� XPXP�� 2OHK� NDUHQD� LWX�

WDQGD�VHPDFDP�LWX�WLGDN�GDSDW�GLJXQDNDQ�

VHEDJDL�PHUHN

G�� 0HUXSDNDQ� NHWHUDQJDQ� DWDX� EHUNDLWDQ�

GHQJDQ� EDUDQJ� DWDX� MDVD� \DQJ� GLPRKRQ�

SHQGDIWDUDQQ\D��0HUHN�WHUVHEXW�EHUNDLWDQ�

DWDX� KDQ\D� PHQ\HEXWNDQ� EDUDQJ� DWDX�

MDVD� \DQJ� GLPRKRQNDQ� SHQGDIWDUDQQ\D��

FRQWRKQ\D��PHUHN�NRSL�DWDX�JDPEDU�NRSL�

XQWXN�MHQLV�EDUDQJ�NRSL�DWDX�XQWXN�SURGXN�

NRSL�

3DVDO���D\DW�����PHQ\DWDNDQ�SHUPRKRQDQ�

KDUXV�GLWRODN�ROHK�'LUHNWRUDW�-HQGHUDO�DSDELOD�

PHUHN�WHUVHEXW�

��� 0HPSXQ\DL� SHUVDPDDQ� SDGD� SRNRNQ\D�

DWDX� NHVHOXUXKDQQ\D� GHQJDQ�PHUHN�PLOLN�

SLKDN�ODLQ�\DQJ�VXGDK�WHUGDIWDU�OHELK�GDKXOX�

XQWXN�EDUDQJ�GDQ�DWDX�MDVD�\DQJ�VHMHQLV

��� 0HPSXQ\DL� SHUVDPDDQ� SDGD� SRNRNQ\D�

DWDX� NHVHOXUXKDQQ\D� GHQJDQ� PHUHN� \DQJ�

VXGDK� WHUNHQDO� PLOLN� SLKDN� ODLQ� XQWXN�

EDUDQJ�GDQ�DWDX�MDVD�\DQJ�VHMHQLV�

��� 0HPSXQ\DL� SHUVDPDDQ� SDGD� SRNRNQ\D�

DWDX�NHVHOXUXKDQQ\D�GHQJDQ�PHUHN�GHQJDQ�

LQGLNDVL�JHRJUDÀ�V�\DQJ�VXGDK�GLNHQDO

.HWHQWXDQ� EDKZD� SHUVDPDDQ� SDGD�

SRNRNQ\D� GDSDW� SXOD� GLEHUODNXNDQ� WHUKDGDS�

EDUDQJ�GDQ� MDVD�\DQJ�WLGDN�VHMHQLV�VHSDQMDQJ�

PHPHQXKL�SHUV\DUDWDQ�\DQJ�GLWHWDSNDQ�GDODP�

3HUDWXUDQ�3HPHULQWDK�

3HUPRKRQDQ� MXJD� KDUXV� GLWRODN� ROHK�

'LUHNWRUDW�-HQGHUDO�DSDELOD�PHUHN�WHUVHEXW�

��� 0HUXSDNDQ� DWDX�PHQ\HUXSDL� QDPD�RUDQJ�

WHUNHQDO��IRWR�DWDX�QDPD�EDGDQ�KXNXP�\DQJ�

GLPLOLNL�RUDQJ�ODLQ��NHFXDOL�DWDV�SHUVHWXMXDQ�

WHUWXOLV�GDUL�\DQJ�EHUKDN�

��� 0HUXSDNDQ� WLUXDQ�DWDX�PHQ\HUXSDL�QDPD�

DWDX�VLQJNDWDQ�QDPD��EHQGHUD��ODPELQJ��DWDX�

VLPERO�DWDX�HPEOHP�QHJDUD��DWDX�OHPEDJD�

QDVLRQDO� PDXSXQ� OHPEDJD� LQWHUQDWLRQDO��

NHFXDOL�DWDV�SHUVHWXMXDQ�WHUWXOLV�GDUL�SLKDN�

\DQJ�EHUZHQDQJ�

��� 0HUXSDNDQ� WLUXDQ� DWDX�PHUXSDNDQ� WDQGD�

DWDX�FDS�DWDX�VWHPSHO�UHVPL�\DQJ�GLJXQDNDQ�

ROHK� QHJDUD� DWDX� ODPELQJ� SHPHULQWDK��

NHFXDOL�DWDV�SHUVHWXMXDQ�WHUWXOLV�GDUL�SLKDN�

\DQJ�EHUZHQDQJ�

� +DN� NKXVXV� PHPDNDL� PHUHN� LQL� \DQJ�

EHUIXQJVL� VHSHUWL� VXDWX� PRQRSROL� KDQ\D�

EHUODNX�XQWXN�EDUDQJ�DWDX�MDVD�WHUWHQWX��2OHK�

NDUHQD� VXDWX� PHUHN� PHPEHUL� KDN� NKXVXV�

DWDX� KDN�PXWODN� NHSDGD� \DQJ� EHUVDQJNXWDQ��

PDND� KDN� LWX� GDSDW� GLSHUWDKDQNDQ� WHUKDGDS�

VLDSDSXQ�

%HUGDVDUNDQ�UHSXWDVL�GDQ�NHPDVKXUDQQ\D��

VXDWX� PHUHN� GDSDW� GLEHGDNDQ� PHQMDGL� WLJD�

MHQLV�� PHUHN� ELDVD� �QRUPDO� PDUNV��� PHUHN�

WHUNHQDO� �ZHOO� NQRZQ� PDUNV��� GDQ� PHUHN�

WHUPDVKXU��IDPRXV�PDUNV���

0HUHN�ELDVD�DGDODK�PHUHN�\DQJ�WHUJRORQJ�

WLGDN� PHPLOLNL� UHSXWDVL� WLQJJL�� FLUL�FLULQ\D�

DGDODK�NXUDQJ�PHPEHUL�SDQFDUDQ�VLPERO�JD\D�

KLGXS�� PDV\DUDNDW� NRQVXPHQ� VHULQJ� PHQLODL�

VHEDJDL� EDUDQJ� DWDX� MDVD� EHUNXDOLWDV� UHQGDK��

PHUHN� VHULQJ� GLDQJJDS� WLGDN� PHPSXQ\DL�

GUDZLQJ�SRZHU�\DQJ�PDPSX�PHPEHUL�VHQWXKDQ�
NHDNUDEDQ�GDQ�NHNXDWDQ�PLWRV�\DQJ�VXJHVWLI �

NHSDGD� PDV\DUDNDW� NRQVXPHQ�� GDQ� WLGDN�

PHPEHQWXN�ODSLVDQ�SDVDU�GDQ�SHPDNDL��

0HUHN�WHUNHQDO�DGDODK�PHUHN�\DQJ�PHPLOLNL�

�� 5LGZDQ� .KDLUDQG\�� ´� 3HUOLQGXQJDQ� +XNXP�

0HUHN� 7HUNHQDO� GL� ,QGRQHVLDµ�� � 6HPLQDU� 1DVLRQDO�

3HUOLQGXQJDQ� +XNXP�0HUHN� GDODP� (UD� 3HUVDLQJDQ� 3DVDU�

*OREDO��)DNXOWDV�+XNXP�8QLYHUVLWDV� ,VODP�,QGRQHVLD��

<RJ\DNDUWD��������KDO��
��0�<DK\D�+DUDKDS�� 7LQMDXDQ�0HUHN� VHFDUD� 8PXP�

GDQ�+XNXP�0HUHN�GL�,QGRQHVLD�%HUGDVDUNDQ�8QGDQJ�XQGDQJ�

1R����7DKXQ�������&LWUD�$GLW\D�%DNWL��%DQGXQJ���������

KDO������



������_�'H�-XUH��-XUQDO�6\DULDK�GDQ�+XNXP��9ROXPH���1RPRU����-XQL�������KOP�������

UHSXWDVL� WLQJJL�� NDUHQD� PHPLOLNL� NHNXDWDQ�

SDQFDUDQ� \DQJ� PHPXNDX� GDQ� PHQDULN��

VHKLQJJD� MHQLV� EDUDQJ� DSD� VDMD� \DQJ� EHUDGD�

GLEDZDK� PHUHN� LWX� ODQJVXQJ� PHPEHULNDQ�

VHQWXKDQ� NHDNUDEDQ� GDQ� VHQWXKDQ� PLWRV�

NHSDGD�VHJDOD�ODSLVDQ�NRQVXPHQ��

0HUHN�WHUPDVKXU��\DLWX�PHUHN�\DQJ�NDUHQD�

SHUNHPEDQJDQQ\D� WHODK� GLNHQDO� VHFDUD� OXDV�

GL�VHOXUXK�GXQLD��GDQ�PHPLOLNL�UHSXWDVL�\DQJ�

GDSDW�GLJRORQJNDQ�VHEDJDL�´PHUHN�DULVWRNUDW�

GXQLDµ��

$QWDUD� PHUHN� WHUNHQDO� GDQ� PHUHN�

WHUPDVKXU� WHUGDSDW� SHUVDPDDQ�SHUVDPDDQ�

NULWHULD� VHKLQJJD� VHPXD� NRQYHQVL�NRQYHQVL�

LQWHUQDWLRQDO� GDQ� SHUDWXUDQ� SHUXGDQJ�

XQGDQJDQ� QDVLRQDO� GL� ELGDQJ� PHUHN� SDGD�

GDVDUQ\D� KDQ\D� PHQJHQDO� PHUHN� ELDVD� GDQ�

PHUHN�WHUNHQDO�

.DVXV�NDVXV� SHODQJJDUDQ� PHUHN� WHUNHQDO�

\DQJ� WHUMDGL� GL� ,QGRQHVLD� GDSDW� GLMXPSDL�

GDUL�SHGDJDQJ�NDNL�OLPD�GL�VHSDQMDQJ�WURWRDU�

SXVDW�SXVDW�SHUEHODQMDDQ� VDPSDL�SXVDW�SXVDW�

SHUWRNRDQ� \DQJ� EHUDGD� GL� PDO�PDO� PHZDK�

\DQJ�PHPDMDQJ� EDUDQJ�EDUDQJ� GDJDQJDQQ\D�

GL�HWDODVH�\DQJ�LQGDK�

3HODQJJDUDQ� PHUHN� WHUNHQDO� GLODNXNDQ�

VHEDJDL� MDODQ� SLQWDV� SHUXVDKDDQ� DWDX� RUDQJ�

SHURUDQJDQ�\DQJ�EHULWLNDG�WLGDN�EDLN�GHQJDQ�

PHPDNDL� PHUHN�PHUHN� WHUNHQDO� LWX� XQWXN�

SURGXN� \DQJ� GLKDVLONDQ� GHQJDQ� PDNVXG�

PHPSHUROHK� NHXQWXQJDQ� À�QDQVLDO� \DQJ�

EHVDU�� +DO� LWX� PHODQJJDU� SULQVLS�SULQVLS�

SHUOLQGXQJDQ� KDN� DWDV� NHND\DDQ� LQWHOHNWXDO��

0HUHN�DGDODK�VDODK�VDWXQ\D�\DQJ�PHQHNDQNDQ�

SDGD�SHQWLQJQ\D�SHUOLQGXQJDQ�VXDWX�KDN�\DQJ�

GDSDW�GLHNVSORLWDVL�VHFDUD�HNRQRPLV�

3HUOLQGXQJDQ� KXNXP� \DQJ� PHPDGDL�

WHUKDGDS� PHUHN�PHUHN� WHUNHQDO�� \DQJ�

NHEDQ\DNDQ� DGDODK� PHUHN� WHUNHQDO� GDUL� OXDU�

QHJHUL�PXQWODN�GLSHUOXNDQ��WDQSD�PHQJXUDQJL�

KDN�SHQJXVDKD�SULEXPL�\DQJ�PHPLOLNL�PHUHN�

\DQJ�VDPD�GHQJDQ�PHUHN�WHUNHQDO�WHUVHEXW�\DQJ�

PHQJJXQDNDQQ\D�GHQJDQ�LWLNDG�EDLN��1DPXQ�

GHPLNLDQ� XQWXN�PHQMDJD� NHVHLPEDQJDQ� KDN�

GDUL� SHPLOLN� PHUHN� WHUNHQDO� GDODP� GDQ� OXDU�

���,ELG��KDO������
��,ELG��KDO���

QHJHUL��SHUOX�MXJD�NLUDQ\D�GLUXPXVNDQ�NULWHULD�

PHUHN� WHUNHQDO�´ORNDOµ�� \DLWX�PHUHN� WHUNHQDO�

\DQJ� EHUNHPEDQJ� SDGD� VXDWX� GDHUDK� DWDX�

ZLOD\DK� WHUWHQWX� DWDX� PHUHN� WHUNHQDO� \DQJ�

EHUDGD�GDODP�VXDWX�QHJDUD���

7XMXDQ�3HQHOLWLDQ

� 7XMXDQ� SHQHOLWLDQ� LQL� GLKDUDSNDQ�

GDSDW� PHQJJDPEDUNDQ� EHUEDJDL� KDO� \DQJ�

EHUKXEXQJDQ� GHQJDQ� SHUPDVDODKDQ� GDODP�

SHQHOLWLDQ� LQL�� \DLWX� XQWXN� PHQJHWDKXL� VHUWD�

PHQJNDML�

D���$ODVDQ�SURGXVHQ�,QGXVWUL�7DV�GDQ�.RSHU�GL�

'HVD�7DQJJXODQJLQ�PHQJJXQDNDQ�PHUHN�

PHUHN�WHUNHQDO�WDQSD�LMLQ�

E�� %HQWXN� SHUOLQGXQJDQ� KXNXP� WHUKDGDS�

SHPLOLN� PHUHN� WHUNHQDO� \DQJ� WHODK�����

GLJXQDNDQ� PHUHNQ\D� VHFDUD� WDQSD� LMLQ�

ROHK�SURGXVHQ�,QGXVWUL�7DV�GDQ�.RSHU�GL�����

'HVD�WDQJJXODQJLQ

3HPEDKDVDQ

3HODQJJDUDQ�0HUHN�7HUNHQDO� GL� ,QGXVWUL�

7DV�GDQ�.RSHU�GL�7DQJJXODQJLQ

3HUOLQGXQJDQ� PHUHN� WHUNHQDO� PHUXSDNDQ�

VDODK� VDWX� DVSHN� SHQWLQJ� GDUL� KXNXP�

PHUHN�� .HSHQWLQJDQ� HNRQRPL� GDUL� PHUHN�

PHUHN� WHUNHQDO� GLDNXL� GDODP� %DE� ;;�

SHUMDQMLDQ� LQWHUQDVLRQDO� :,32�� 'DODP�

SHUNHPEDQJDQQ\DQ�PHUHN�PHUHN�WHUNHQDO�MXJD�

GLDNXL� GL�$PHULND� 6HULNDW�� ,QJJULV�� $XVWUDOLD�

GDQ� ROHK� 3DVDO� �� D\DW� ���� KXUXI � E�8QGDQJ�

XQGDQJ�0HUHN�,QGRQHVLD��\DLWX�́ SHUPRKRQDQ�

KDUXV�GLWRODN�ROHK�'LUHNWRUDW�-HQGHUDO�DSDELOD�

0HUHN� WHUVHEXW�PHPSXQ\DL�SHUVDPDDQ�SDGD�

SRNRNQ\D�DWDX�NHVHOXUXKDQQ\D�GHQJDQ�0HUHN�

\DQJ� VXGDK� WHUNHQDO� PLOLN� SLKDN� ODLQ� XQWXN�

EDUDQJ�GDQ�DWDX�MDVD�\DQJ�VHMHQLV�µ�

6DODK� VDWX�FLUL� XWDPD�GDUL�PHUHN� WHUNHQDO�

DGDODK� EDKZD� UHSXWDVL� PHUHN� WLGDN� KDUXV�

WHUEDWDV� SDGD� SURGXN� WHUWHQWX� DWDX� MHQLV�

SURGXN�� &RQWRKQ\D� 0DUOERUR� DGDODK� PHUHN�
\DQJ� GLDVRVLDVLNDQ� GHQJDQ� SURGXN�SURGXN�

WHPEDNDX�� 7HUQ\DWD�� PHUHN� WHUVHEXW� MXJD�

GLSDNDL�XQWXN�SDNDLDQ��3DUD�NRQVXPHQ�GDSDW�

���7ULVQR�5DKDUMR��RS��FLW��KDO���
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PHQ\DNVLNDQ� EDKZD� KDPSLU� VHOXUXK� MHQLV�

EDUDQJ�\DQJ�WLGDN�EHUKXEXQJDQ�GHQJDQ�PHUHN�

WHUNHQDO�WHODK�GLHNVSORLWDVL�XQWXN�MHQLV�EDUDQJ�

GDQ�MDVD�\DQJ�EHUEHGD��.HFHQGHUXQJDQ�\DQJ�

VDPD�MXJD�PXQFXO�SDGD�PHUHN�PHUHN�VHSHUWL�

3RUVFKH��GDQ�&DWHUSLOODU��

&LUL� GDUL� PHUHN� WHUNHQDO� DGDODK� EDKZD�

SHUOLQGXQJDQ� GLEHULNDQ� GDODP� KXEXQJDQ�

SHPDNDLDQ� VHFDUD� XPXP� GDQ� WLGDN� KDQ\D�

EHUKXEXQJDQ� GHQJDQ� MHQLV� EDUDQJ�EDUDQJ�

GLPDQD� PHUHN� WHUVHEXW� GLGDIWDUNDQ��

3HUOLQGXQJDQ� LQL� GLMDPLQ� GDODP� 3DVDO� ��

D\DW����XQGDQJ�XQGDQJ�0HUHN��3HUOLQGXQJDQ�

\DQJ� GLEHULNDQ� ROHK� 8QGDQJ�XQGDQJ�

0HUHN� WHUKDGDS� PHUHN� WHUNHQDO� PHUXSDNDQ�

SHQJDNXDQ� WHUKDGDS� NHEHUKDVLODQ� SHPLOLN�

PHUHN� GDODP� PHQFLSWDNDQ� FLWUD� �LPDJH��

HNVNOXVLI � GDUL� SURGXNQ\D� \DQJ� GLSHUROHK�

PHODOXL� SHQJLNODQDQ� DWDX� SHQMXDODQ� SURGXN�

SURGXNQ\D�VHFDUD�ODQJVXQJ�

7HRUL�SHQFHPDUDQ�PHUHN�WHUNHQDO��GLOXWLRQ�

WKHRU\��WLGDN�PHQV\DUDWNDQ�DGDQ\D�EXNWL�WHODK�

WHUMDGL� NHNHOLUXDQ� GDODP� PHQLODL� VHEXDK�

SHODQJJDUDQ� PHUHN� WHUNHQDO�� 3HUOLQGXQJDQ�

GLGDVDUNDQ�SDGD�QLODL�NRPHUVLDO�DWDX�QLODL�MXDO�

GDUL�PHUHN�GHQJDQ�FDUD�PHODUDQJ�SHPDNDLDQ�

\DQJ�GDSDW�PHQFHPDUNDQ�QLODL�HNVNOXVLI �GDUL�

PHUHN�DWDX�PHQRGDL�GD\D�WDULN�PHUHN�WHUNHQDO�

WHUVHEXW�

3DUD�SHODNX�GDJDQJ�EHUNHSHQWLQJDQ�XQWXN�

PHOLQGXQJ� SURGXNQ\D� PHODOXL� SHUXQGDQJ�

XQGDQJDQ� WHUKDGDS� SHODQJJDUDQ� PHUHN� DWDX�

PHQJXEDK�EDUDQJ� DWDX� MDVD�PHUHND�PHQMDGL�

VHVXDWX� \DQJ� OHELK� EHUKDUJD� GHQJDQ� OLVHQVL�

GDQ� SHQ\HUDKDQ� KDN�� 6DODK� VDWX� NHVXOLWDQ�

\DQJ�PXQFXO�GDUL�NHWHQWXDQ�8QGDQJ�XQGDQJ�

0HUHN�WHUVHEXW�DGDODK�WLGDN�DGDQ\D�SHGRPDQ�

\DQJ� MHODV� XQWXN�PHQHQWXNDQ� NULWHULD�PHUHN�

WHUNHQDO���

3UDNWHN� SHUGDJDQJDQ� GL� ,QGRQHVLD��PXODL�

SHGDJDQJ�NDNL�OLPD�KLQJJD�GL�SHUWRNRDQ�EHVDU�

EDQ\DN� GLWHPXL� EHUEDJDL� PDFDP� SURGXN�

PHUHN� WHUNHQDO� VHSHUWL� /HYL·V�� <YHV� 6DLQW�
/DXUHQW��9DOLQR�� 7LUD�� *X\�� 3LHUUH� &DUGLQ��/HD��

$UURZ��9HUVDFH�

3HQJJXQDDQ�PHUHN�WHUNHQDO�XQWXN�SURGXN�

���7LP�/LQGVH\��DW�DO���RS��FLW���KDO��������

WDV�GDQ�NRSHU�WLGDN�KDQ\D�GLWHPXL�GL�HPSHUDQ�

HPSHUDQ� WRNR� GDQ� SOD]D�SOD]D� WHWDSL� GDSDW�

NLWD� WHPXL� MXJD� � GL� GHVD� 7DQJJXODQJLQ� \DQJ�

WHUOHWDN� GL� NDEXSDWHQ� 6LGRDUMR� -DZD� 7LPXU��

'HVD�WHUVHEXW�PHUXSDNDQ�VHQWUD�LQGXVWUL�\DQJ�

PHPSURGXN�WDV�GDQ�NRSHU�\DQJ�GLNHQDO�GHQJDQ�

,17$.2� �,QGXVWUL� 7DV� GDQ� .RSHU�� GDQ�

GLELQD�ROHK�VHEXDK�NRSHUDVL�\DQJ�GLEHUL�QDPD�

NRSHUDVL�LQWDNR��,QWDNR�PHPSURGXNVL�WDV�GDQ�

NRSHU�GDUL�EDKDQ�SODVWLF��LPLWDVL�NXOLW�VDPSDL�

GHQJDQ�NXOLW�\DQJ�DVOL��3URGXN�WDV�GDQ�NRSHU�

GDUL�,QWDNR�WHUVHEXW�GLEHUL�ODEHO�PHUHN�PHUHN�

DVLQJ� \DQJ� VXGDK� WHUNHQDO� VHSHUWL�� *8&&,��

/28,6�98,77,21��1,1$�5,&&,��3,(5(�

&$5',1�� '2/&(� *$%$1$�� $,7,1�

$,*1(5��&$/9,1�./(,1��&+5,67,$1�

',25�� *,$1,� 9(56$&(�� 9(5686��

&+$5/(6� -25'$1��(/,6$%(7+��+DVLO�

SURGXNVL�WHUVHEXW�GLSDPHUNDQ�GL�UXDQJ�SDPHU�

VHSDQMDQJ� MDODQ�GL� GHVD�7DQJJXO�$QJLQ�\DQJ�

PHQMDGL�VDODK�VDWX�REMHN�ZLVDWD�\DQJ�PHQDULN�

GL�-DZD�7LPXU�

+DUJD� SHQMXDODQ� GDUL� SURGXN� WHUVHEXW�

VDQJDW� EHUYDULDVL� GDUL� KDUJD� \DQJ� VDQJDW�

PXUDK�5S��������XQWXN�EDKDQ�\DQJ� WHUEXDW�

GDUL� MHQLV� SODVWLN� VDPSDL� GHQJDQ� KDUJD� 5S�

��������XQWXN�EDKDQ�\DQJ� WHUEXDW�GDUL� MHQLV�

NXOLW� DVOL� �EDKDQ�� PRGHO� GDQ� PHUHN� VDPD�

SHUVLV� GHQJDQ� \DQJ� DVOL��� +DUJD� WHUVHEXW�

MDXK� OHELK� PXUDK� GLEDQGLQJNDQ� GHQJDQ�

KDUJD�WDV�GHQJDQ�EDKDQ�GDQ�PHUHN�\DQJ�DVOL��

3URGXNVL� GDUL� ,QWDNR�7DQJJXODQJLQ� LQL� WLGDN�

KDQ\D� GLMXDO� GL� ZLOD\DK� 6LGRDUMR� DWDX� MDZD�

7LPXU� WHWDSL� VXGDK�NH�GDHUDK�GDHUDK� ODLQ� GL�

,QGRQHVLD�EDKNDQ�VDPSDL� OXDU�QHJHUL��8QWXN�

WDV�UDNHW�SHUXVDKDDQ�UDNHW�GL�-HSDQJ��PLVDOQ\D�

DGDODK�KDVLO��,QWDNR�7DQJJXODQJLQ��%HJLWX�MXJD�

GHQJDQ�QHJDUD�QHJDUD�WHWDQJJD�ODLQQ\D�

3HPDNDLDQ�PHUHN� WHUNHQDO�ROHK�,QWDNR�GL�

7DQJJXODQJLQ�PHUXSDNDQ�SHODQJJDUDQ�PHUHN�

VHFDUD� EHVDU�EHVDUDQ�� \DQJ� PHQJXQGDQJ�

SHUKDWLDQ� GDUL� PDV\DUDNDW� LQWHUQDVLRQDO�

WHUXWDPD� GDUL� QHJDUD� (URSD�� .DUHQD� PHUHN�

\DQJ�GLSDNDL�ROHK�,QWDNR�WDQSD�PHODOXL�VXDWX�

SHUMDQMLDQ�OLVHQVL�GHQJDQ�SHPLOLN�PHUHN�\DQJ�

DVOL�DWDX�RUDQJ�\DQJ�GLWXQMXN�XQWXN�LWX��6HEDE�

LWX�LQGXVWUL�WDV�GDQ�NRSHU�\DQJ�PHQJJXQDNDQ�
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PHUHN�PHUHN� WHUNHQDO� EHUMDODQ� WHUXV� VHDNDQ�

WDN� DGD� SHUVRDODQ� KXNXP� DWDV� DSD� \DQJ�

PHUHND�ODNXNDQ��7HJXUDQ�\DQJ�VLIDWQ\D�OXQDN�

PDXSXQ� NHUDV� GDUL� (URSD� WHODK� GLODNXNDQ�

EHUXODQJ�XODQJ�� 0HUHND� PHQJDQFDP� NDODX�

SHODQJJDUDQ� WHUXV� GLODNXNDQ� PDND� PHUHND�

DNDQ�PHPXWXV�KXEXQJDQ�SHUGDJDQJDQ�GHQJDQ�

QHJDUD�,QGRQHVLD��'L�VDWX�VLVL�SURGXNVL�\DQJ�

GLODNXNDQ�ROHK� ,QWDNR�GL�7DQJJXODQJLQ�WHODK�

PDPSX�PHQLQJNDWNDQ�SHUHNRQRPLDQ�GL�GHVD�

7DQJJXODQJLQ� NKXVXVQ\D� GDQ� -DZD� 7LPXU�

XPXPQ\D�NDUHQD�EDQ\DNQ\D�SHPLQDW�WHUKDGDS�

SURGXN� WHUVHEXW� EDKNDQ� WHODK�PHQMDGL� VDODK�

VDWX�NRWD�ZLVDWD�GL�-DZD�7LPXU�\DQJ�GLPLQDWL�

EXNDQ�KDQ\D�ROHK�PDV\DUDNDW�ELDVD��SDUD�NDXP�

VHOHEULWLV�PDXSXQ�SHMDEDW�GDHUDK�GDQ�SHMDEDW�

SXVDW� PHUXSDNDQ� NRQVXPHQ� GDUL� ,QWDNR��

PDND� *XEHUQXU� -DWLP� SDGD� PRKRQ� NHSDGD�

GHSDUWHPHQ�KDN�PHUHN�XQWXN�PHPEHUL�ZDNWX�

NHSDGD�SHQJXVDKD�,QGXVWUL�7DV�GDQ�.RSHU�GL�

7DQJJXODQJLQ� DJDU� SURGXNQ\D� WLGDN� GLWDULN�

VHFDUD� WLED�WLED� GDQ� PHPELDUNDQ� LQGXVWUL�

PHUHND�WHWDS�EHUMDODQ�VHEDJDLPDQD�VHEHOXPQ\D�

WHWDSL� VHFDUD� SHUODKDQ� PHUHND� KDUXV� VXGDK�

PHQFRED�PHPEXDW�PHUHN�VHQGLUL��6HGDQJNDQ�

SDGD�LQGXVWUL�7DV�GDQ�.RSHU�GL�7DQJJXODQJLQ�

VDDW�LQL�DGD���SHUXVDKDDQ�\DQJ�VXGDK�PHPLOLNL�

PHUHN�VHQGLUL�\DLWX��9LROD�GDQ�&K��&KRLUL��

$ODVDQ�,QWDNR�PHQJJXQDNDQ�PHUHN�PHUHN�

\DQJ� VXGDK� WHUNHQDO�� PHQXUXW� SHPLOLN� WRNR�

0,75$� -$<$� GDQ� 680%(5� 0$.085��

SURGXNQ\D�VDQJDW�GLPLQDWL�ROHK�LEX�LEX�SHMDEDW�

GDHUDK�PDXSXQ�SXVDW�VHUWD�SDUD�VHOHEULWLV��'L��

WRNRQ\D� NRQVXPHQ� OHELK� PHPLOLK� WDV� \DQJ�

PHQ\DPDL�PHUHN�PHUHN�DVLQJ�GDULSDGD�PHUHN�

EXDWDQ��VHQGLUL�WHUXWDPD�PHUHN�$LWLQ�$LJQHU�

�$��GDQ�&DOYLQ�&OHLQ��&&���DSDODJL�NDODX�EDKDQ�

GDQ� PRGHOQ\D� GLEXDW� VDPD� SHUVLV� GHQJDQ�

DVOLQ\D� SDVWL� EDQ\DN� SHPLQDWQ\D��+DUJD� GDUL�

SURGXN�WHUVHEXW�DQWDUD�5S������������VDPSDL�

GHQJDQ�5S������������

�0HQXUXW�SHPLOLN�WRNR�0HODWL��WRNR�&DKD\D��

WRNR� ,QGDK�� WRNR�0HQWDUL�� WRNR� 6LQDU� XQWXN�

SURGXN� WDV� GDQ� GRPSHW� \DQJ� GLMXDO� � PXODL�

KDUJD�5S�����������VDPSDL�GHQJDQ�KDUJD�5S�

�����������GLPLQDWL�NRQVXPHQ�EXNDQ�NDUHQD�

PHUHN� WHWDSL� NDUHQD� PRGHOQ\D� VHGDQJNDQ�

XQWXN� SURGXN� WDV� GDQ� GRPSHW� \DQJ� VHKDUJD�

5S������������NHDWDV�EDJL�NRQVXPHQ�PHUHN�

VDQJDW�PHQHQWXNDQ�XQWXN�GLMDGLNDQ�SLOLKDQ�

3HUPDVDODKDQ� SHODQJJDUDQ� GDQ� SHU�

OLQGXQJDQ� KXNXP� WHUKDGDS� PHUHN� WHUNHQDO�

VHEHQDUQ\D� EXNDQ� PDVDODK� EDUX�� .RQYHQVL�

3DULV� VHQGLUL� PHODOXL� DPDQGHPHQQ\D� GDODP�

NRQIHUHQVL�GL�'HQ�+DDJ�SDGD�WDKXQ������WHODK�

PHPDVXNNDQ�3DVDO���ELV�\DQJ�GLWXMXNDQ�XQWXN�

PHPEHULNDQ� SHUOLQGXQJDQ� KXNXP� PHUHN�

WHUNHQDO����6HLULQJ�GHQJDQ�WHODK�GLUDWLÀ�NDVLQ\D�

NRQYHQVL� 3HPEHQWXNDQ� 3HUGDJDQJDQ� GXQLD�

DWDX� :72� \DQJ� GLGDODPQ\D� DQWDUD� ODLQ�

PHPXDW� NHWHQWXDQ� 7UDGH� 5HODWHG� $VSHFWV� RI �

,QWHOOHFWXDO� 3URSHUW\� 5LJKW� �75,3V��� 8QWXN�

OHELK� PHPEHULNDQ� NHSDVWLDQ� KXNXP� GDQ�

SHUOLQGXQJDQ�KXNXP�WHUKDGDS�SHPLOLN�PHUHN��

SHPHULQWDK�WHODK�PHPEDKDUXL�KXNXP�PHUHN�

GDUL�8QGDQJ�XQGDQJ�1RPRU����7DKXQ������

GHQJDQ� 8QGDQJ�XQGDQJ� 1RPRU� ��� 7DKXQ�

�����

6XDWX� PHUHN� GLDQJJDS� PHPSXQ\DL�

SHUVDPDDQ� SDGD� SRNRNQ\D� GHQJDQ� PHUHN�

RUDQJ� ODLQ� GLWHQWXNDQ� EHUGDVDUNDQ� SDWRNDQ�

\DQJ� OHELK�OHQWXU�GLVEDQGLQJ�GHQJDQ�GRNWULQ�

HQWLUHV� VLPLODU�� 3HUVDPDDQ� SDGD� SRNRNQ\D�

GLDQJJDS� WHUZXMXG� DSDELOD� PHUHN� WHUVHEXW�

PHPLOLNL� NHPLULSDQ� �LGHQWLFDO�� GHQJDQ� PHUHN�

RUDQJ� ODLQ�� .HPLULSDQ� WHUVHEXW� GDSDW�

GLGDVDUNDQ�SDGD�

��� NHPLULSDQ�SHUVDPDDQ�JDPEDU�

��� KDPSLU�PLULS� DWDX� KDPSLU� VDPD� VXVXQDQ�

NDWD��ZDUQD��DWDX�EXQ\L�

��� IDNWRU� \DQJ�SDOLQJ�SHQWLQJ�GDODP�GRNWULQ�

LQL�� SHPDNDLDQ� PHUHN� PHQLPEXONDQ�

NHELQJXQJDQ� �DFWXDO� FRQIXVLRQ�� DWDX�

PHQ\HVDWNDQ��GHYLFH��PDV\DUDNDW�NRQVXPHQ��

6HRODK�RODK�PHUHN�WHUVHEXW�GLDQJJDS�VDPD�

VXPEHU�SURGXNVL�GDQ�VXPEHU�DVDO�JHRJUDÀ�V�

GHQJDQ�EDUDQJ�PLOLN�RUDQJ�ODLQ��OLNHOLKRRG�

FRQIXVLRQ�����

3HODQJJDUDQ�PHUHN� \DQJ� WHUMDGL� GL� VHQWUD�

,QGXVWUL� WDV� GDQ� NRSHU� GL� 7DQJJXODQJLQ�

6LGRDUMR� DGDODK� PDVXN� GDODP� NDWHJRUL�

SHUVDPDDQ� MHQLV� DWDX� SURGXNVL� NHODV� EDUDQJ�
���5LGZDQ�.KDLUDQG\��´.DSLWD���µ��RS��FLW���KDO����
���,ELG���KDO��������



6LWL�0DUZL\DK��3HUOLQGXQJDQ�+XNXP�$WDV�0HUHN�7HUNHQDO_������

DWDX�MDVD�GDQ�NDWHJRUL�KDPSLU�PLULS�DWDX�VDPD�

VXVXQDQ�NDWD��ZDUQD��DWDX�EXQ\L�

8SD\D�+XNXP�3HUOLQGXQJDQ��0HUHN

5HSXWDVL�DWDX�LWLNDG�EDLN�GDODP�GXQLD�ELVQLV�

GLSDQGDQJ�VHEDJDL�NXQFL�VXNVHV�DWDX�NHJDJDODQ�

GDUL�VHEXDK�SHUXVDKDDQ��%DQ\DN�SHODNX�XVDKD�

EHUMXDQJ� XQWXN� PHQGDSDWNDQ� GDQ� PHQMDJD�

UHSXWDVL� PHUHND� GHQJDQ� PHPSHUWDKDQNDQ�

NXDOLWDV� SURGXN� GDQ� PHPEHULNDQ� MDVD� NHODV�

VDWX�NHSDGD�SDUD�NRQVXPHQ��.DODQJDQ�SHODNX�

XVDKD� PHQJHOXDUNDQ� XDQJ� GDODP� MXPODK�

\DQJ� EHVDU� XQWXN� NHSHUOXDQ� SHULNODQDQ� GDQ�

PHPEDQJXQ� UHSXWDVL� SURGXN� EDUX� DWDX�

PHPSHUWDKDQNDQ� UHSXWDVL� GDUL� SURGXN� \DQJ�

WHODK�DGD�

5REHUW� 6� 6PLWK� PHQJHPXNDNDQ� WHRUL�

EHUNDLWDQ� GHQJDQ� MDPLQDQ� SHUOLQGXQJDQ�

PHUHN� GDQ� EDUDQJ� SURGXNVLQ\D���� 6XDWX�

PHUHN� PHQ\DMLNDQ� IXQJVL� SHUOLQGXQJDQ�

VHEDJDL� LQYHVWDVL� GDUL� SHPLOLN�PHUHN�GHQJDQ�

LWLNDG� EDLN�� GDQ�PHOD\DQL� NRQVXPHQ�GHQJDQ�

VXDWX� WDQGD� \DQJ� PXGDK� GDUL� VXPEHU� GDQ�

NXDOLWDV�EDUDQJ�SURGXNVL�GDUL�ODEHO�PHUHN�LWX��

-DPLQDQ�NHDVOLDQ�EDUDQJ�SURGXNVL�GDUL�SHPLOLN�

PHUHN� \DQJ� EHULWLNDG� EDLN�PHUXSDNDQ� VXDWX�

SURPRVL�XQWXN�PHQJKLODQJNDQ�NHUDJXDQ�GDUL�

NRQVXPHQ�� 'HQJDQ� GHPLNLDQ�� SHUOLQGXQJDQ�

PHUHN� PHQMDGL� IXQJVL� XWDPD� GDQ� VHNDOLJXV�

PHOLQGXQJL� NRQVXPHQ� GDUL� PHPEHOL� EDUDQJ�

SDOVX�

:LOOLDP� -D\� *URVV� PHQ\DWDNDQ�� EDVLV�

GDUL� VXDWX� PHUHN� PHPSXQ\DL� IXQJVL� XQWXN�

PHPEHUL� NHXQWXQJDQ� NHSDGD� SHUXVDKDDQ�

GDQ� NRQVXPHQ�� .HXQWXQJDQ� SHUXVDKDDQ�

GLSHUROHK� GDUL� NHXQJJXODQ� NRPSHWLVL� GDQ�

PHQLQJNDWNDQ� NHXQWXQJDQ� EHUGDVDUNDQ�

LQYHVWDVL�PHUHN�\DQJ�GLFLSWDNDQ��'L� VLVL� ODLQ��

NHXQWXQJDQ� NRQVXPHQ� GLSHUROHK� GDUL� KDVLO�

PHUHN� \DQJ� PHQJLQIRUPDVLNDQ� SURGXN� GDQ�

GXNXQJDQ� SHUXVDKDDQ� \DQJ� PHPSURGXNVL�

EDUDQJ�EDUDQJ�EHUNXDOLWDV��'HQJDQ�GHPLNLDQ��

KXNXP� PHUHN� PHPEHULNDQ� SHUOLQGXQJDQ�

NHSDGD� NRQVXPHQ� GDQ�SHUXVDKDDQ� WHUKDGDS�

��� (IIHQG\� +DVLEXDQ�� 3HUOLQGXQJDQ� 0HUHN� 6WXGL�

3XWXVDQ�3HQJDGLODQ�,QGRQHVLD�GDQ�$PHULND�6HULNDW��-DNDUWD��

)DNXOWDV�+XNXP�8QLYHUVLWDV�,QGRQHVLD��������KDO���

SHPDOVXDQ�PHUHN���

3HPDNDLDQ� PHUHN� DWDV� EDUDQJ�EDUDQJ�

SURGXNVL� EHUWXMXDQ� XQWXN� PHOLQGXQJL�

PDV\DUDNDW� NRQVXPHQ� GDUL� EXMXNDQ� \DQJ�

GLODNXNDQ� SHVDLQJ� DWDX� SHPDOVX� PHUHN��

3URGXVHQ� EDUDQJ� PHPDNDL� VLPERO� PHUHN�

XQWXN� SURPRVL� GDODP� UDQJND� PHPSHUROHK�

VLPSDWL�NRQVXPHQ��.DUHQD�OR\DOLWDV�NRQVXPHQ�

WHUKDGDS� VXDWX� VLPERO� PHUHN� PHUXSDNDQ�

EDJLDQ�GDUL�LWLNDG�EDLN�ELVQLV���

+XNXP� PHOLQGXQJL� RUDQJ�RUDQJ� \DQJ�

PHPLOLNL� UHSXWDVL� GDUL� RUDQJ�RUDQJ� \DQJ�

LQJLQ� ´PHPERQFHQJµ� NHVXNVHVDQ� PHUHND��

0HVNLSXQ� UHSXWDVL� WHUVHEXW� DGDODK� VHVXDWX�

\DQJ�WLGDN�EHUZXMXG��KXNXP�PHPDQGDQJQ\D�

VHEDJDL�DVVHW�EHUKDUJD�\DQJ�KDUXV�GLOLQGXQJL��

.RPSHWLWRU�DWDX�SHODNX�XVDKD�ODLQ�WLGDN�GDSDW�

PHQJJXQDNDQ� PHUHN�PHUHN�� WXOLVDQ�WXOLVDQ��

NHVDQ�DWDX�LQGLNDVL�ODLQ�\DQJ�DNDQ�PHQGRURQJ�

SHPEHOL�PH\DNLQL�EDKZD�EDUDQJ�EDUDQJ�\DQJ�

GLMXDO�PHUHND�GLSURGXNVL�ROHK�RUDQJ�ODLQ��

3HPLOLN�PHUHN�GDSDW�PHQJDMXNDQ��JXJDWDQ�

JDQWL� UXJL� PDXSXQ� WXQWXWDQ� KXNXP� SLGDQD�

PHODOXL�DSDUDW�SHQHJDN�KXNXP��3HPLOLN�PHUHN�

WHUGDIWDU�MXJD�PHPLOLNL�KDN�XQWXN�PHQJDMXNDQ�

SHUPRKRQDQ�SHPEDWDODQ�SHQGDIWDUDQ�PHUHN�

WHUKDGDS�PHUHN�\DQJ� VDPD�\DQJ�GLGDIWDUNDQ�

RUDQJ� ODLQ� VHFDUD� WDQSD� KDN�� 3HUOLQGXQJDQ�

KXNXP� \DQJ� UHSUHVLI � LQL� GLEHULNDQ� DSDELOD�

WHODK� WHUMDGL� SHODQJJDUDQ� KDN� DWDV� PHUHN��

'L� VLQL� SHUDQ� OHPEDJD� SHUDGLODQ� GDQ� DSDUDW�

SHQHJDN� KXNXP� ODLQQ\D�� VHSHUWL� NHSROLVLDQ��

3HQ\LGLN� 3HJDZDL� 1HJHUL� 6LSLO� �3316��� GDQ�

NHMDNVDDQ�VDQJDW�GLSHUOXNDQ���

3HPLOLN� PHUHN� WHUGDIWDU� DWDX� SHQHULPD�

/LVHQVL� 0HUHN� WHUGDIWDU� GDSDW� PHQJDMXNDQ�

JXJDWDQ� PHODOXL� 3HQJDGLODQ� 1LDJD� GL�

ZLOD\DK� KXNXP� WHPSDW� WLQJJDO� DWDX� GRPLVLOL�

WHUJXJDW�� WHUKDGDS� SLKDN� ODLQ� \DQJ� VHFDUD�

WDQSD� KDN� PHQJJXQDNDQ� PHUHN� \DQJ�

PHPSXQ\DL� SHUVDPDDQ� SDGD� SRNRNQ\D� DWDX�

NHVHOXUXKDQQ\D� XQWXN� EDUDQJ�DWDX� MDVD� \DQJ�

VHMHQLV�EHUXSD�

��� *XJDWDQ�UXJL�GDQ�DWDX

���,ELG���KDO���
���,ELG
���,ELG���KDO����
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��� 3HQJKHQWLDQ� VHPXD� SHUEXDWDQ� \DQJ�

EHUNDLWDQ� GHQJDQ� SHQJJXQDDQ� PHUHN�

WHUVHEXW�

%HUGDVDUNDQ� EXNWL� \DQJ� FXNXS� SLKDN�

SHQJJXJDW��GHQJDQ�PHQJDMXNDQ�VHFDUD�WHUWXOLV�

GDSDW� PHPLQWD� NHSDGD� KDNLP� 3HQJDGLODQ�

1LDJD� XQWXN� PHQHUELWNDQ� VXUDW� SHQHWDSDQ�

VHPHQWDUD� WHQWDQJ� SHQ\LPSDQDQ� DODW� EXNWL�

\DQJ� EHUNDLWDQ� GHQJDQ�SHODQJJDUDQ� WHUVHEXW�

GHQJDQ�SHUV\DUDWDQ�

��� 0HODPSLUNDQ�EXNWL�NHSHPLOLNDQ

��� 0HODPSLUNDQ�EXNWL� DGDQ\D�SHWXQMXN�DZDO�

\DQJ� NXDW� DWDV� WHUMDGLQ\D� SHODQJJDUDQ�

PHUHN�

6HODPD� PDVLK� GDODP� SHPHULNVDDQ� GDQ�

XQWXN� PHQFHJDK� NHUXJLDQ� \DQJ� OHELK� EHVDU��

DWDV�SHUPRKRQDQ�SHPLOLN�PHUHN�DWDX�SHQHULPD�

OLVHQVL� VHODNX� SHQJJXJDW�� KDNLP� GDSDW�

PHPHULQWDKNDQ�WHUJXJDW�XQWXN�PHQJKHQWLNDQ�

SURGXNVL�� SHQJHGDUDQ� DWDX� SHUGDJDQJDQ�

EDUDQJ� DWDX� MDVD� \DQJ� PHQJJXQDNDQ� PHUHN�

WHUVHEXW�VHFDUD�WDQSD�KDN��'DODP�KDO�WHUJXJDW�

GLWXQWXW� MXJD� PHQ\HUDKNDQ� EDUDQJ� \DQJ�

PHQJJXQDNDQ�PHUHN�VHFDUD�WDQSD�KDN��KDNLP�

GDSDW� PHPHULQWDKNDQ� EDKZD� SHQ\HUDKDQ�

EDUDQJ�DWDX�QLODL�EDUDQJ�WHUVHEXW�GLODNVDQDNDQ�

VHWHODK� SXWXVDQ� SHQJDGLODQ� PHPSXQ\DL�

NHNXDWDQ�KXNXP�WHWDS�

3HQJJXJDW�MXJD�KDUXV�PHQXQMXNNDQ�EDKZD�

UHSUHVHQWDVL� \DQJ�PHQ\HVDWNDQ� GDUL� WHUJXJDW�

WHODK� PHQ\HEDENDQ� NHUXJLDQ� Q\DWD� GDQ�

NHUXJLDQ� WHUVHEXW� DNDQ� WHUXV� EHUODQMXW� MLND�

DNWLÀ�WDV�WHUJXJDW�GLWHUXVNDQ��3HQJJXJDW�GDSDW�

PHQJDODPL�NHUXJLDQ�GDODP�WLJD�EHQWXN�

��� 3HQJJXJDW� GDSDW� PHQXQMXNNDQ� EDKZD�

ELVQLVQ\D� VXGDK� PHQGHULWD� NHUXJLDQ� DWDX�

VHFDUD� SRWHQVLDO� PHQGHULWD� NHUXJLDQ� EDLN�

GDODP�LWLNDG�EDLN�PDXSXQ�GDODP�UHSXWDVL�

ELVQLVQ\D�� 3HQXUXQDQ� LWLNDG� EDLN� GDSDW�

GLVHEDENDQ� ROHK� GLYHUVL� SHUGDJDQJDQ�

WHUJXJDW�VHEDJDL�DNLEDW�GDUL�DQJJDSDQ�NHOLUX�

WHUJXJDW� \DQJ� PHQFLSWDNDQ� NHVDQ� SDOVX�

VHRODK�RODK� EDUDQJ�EDUDQJ� DWDX� MDVD�MDVD�

GDUL� SHQJJXJDW� PDXSXQ� WHUJXJDW� DGDODK�

VDPD�DWDX�PHPSXQ\DL�NDUDNWHU�\DQJ�VDPD��

3HQJJXJDW� MXJD�GDSDW�PHQGHULWD�NHUXJLDQ�

PHODOXL�´SHQFHPDUDQµ�UHSXWDVLQ\D�GLPDQD�

DQJJDSDQ�\DQJ�NHOLUX�DWDV�SURGXN�WHUJXJDW�

PHQJXUDQJL�NHVDQ�HNVNOXVLI � DWDX� UHSXWDVL�

GDUL�SURGXN�SHQJJXJDW�

��� 3HQJJXJDW� GDSDW� PHQXQMXNNDQ� EDKZD�

WHUJXJDW�PHUXVDN�SRWHQVL�SHQJJXJDW�XQWXN�

PHPSHUJXQDNDQ� LWLNDG� EDLNQ\D� GL� PDVD�

\DQJ�DNDQ�GDWDQJ

��� 3HQJJXJDW� WHODK� NHKLODQJDQ� NHVHPSDWDQ�

XQWXN�PHQJHPEDQJNDQ�XVDKDQ\D�GL�ELGDQJ�

ODLQ

3HQ\HOHVDLDQ� SHODQJJDUDQ� PHUHN� VHODLQ�

PHODOXL� SURVHV�3HQJDGLODQ�1LDJD� SDUD� SLKDN�

GDSDW� PHQ\HOHVDLNDQ� VHQJNHWD� PHODOXL�

$UELWUDVH� DWDX� $OWHUQDWLI � 3HQ\HOHVDLDQ�

6HQJNHWD�

3HPLOLN� PHUHN� WHUGDIWDU� VHODLQ� PHQGDSDW�

SHUOLQGXQJDQ� KXNXP� VHFDUD� SHUGDWD� MXJD�

PHQGDSDW�SHUOLQGXQJDQ�KXNXP�VHFDUD�SLGDQD��

'DQ� KDN� XQWXN� PHQJDMXNDQ� JXJDWDQ� VHFDUD�

SHUGDWD� WLGDN� DNDQ� PHQJXUDQJL� KDN� QHJDUD�

XQWXN� PHODNXNDQ� WXQWXWDQ� WLQGDN� SLGDQD� GL�

ELGDQJ�PHUHN��.DUHQD�VLIDW�GDUL�WLQGDN�SLGDQD�

WHUVHEXW� DGDODK� GHOLN� DGXDQ� PDND� VHWLDS�

RUDQJ� \DQJ� PHPLOLNL� PHUHN� WHUGDIWDU� GDQ�

KDNQ\D� GLUXJLNDQ� GDSDW� PHODSRUNDQ� SLKDN�

\DQJ�PHODNXNDQ�SHODQJJDUDQ�WHUKDGDS�PHUHN�

PLOLNQ\D�NHSDGD�SROLVL�� \DQJ� GLVHUWDL�GHQJDQ�

EXNWL�KDN�DWDV�PHUHN�WHUVHEXW�GDQ�SROLVL�DNDQ�

PHODNXNDQ�WLQGDNDQ�WHUKDGDS�WHUODSRU�VHWHODK�

PHQGDSDWNDQ�ODSRUDQ�GDUL�SHPLOLN�PHUHN�

3DVDO� ��� GDQ� ��� 8QGDQJ�XQGDQJ� 0HUHN�

PHQHJDVNDQ�� EDUDQJ� VLDSD� VHQJDMD� VHFDUD�

WDQSD� KDN� PHQJJXQDNDQ� PHUHN� \DQJ� VDPD�

SDGD�NHVHOXUXKDQQ\D�GHQJDQ�PHUHN�WHUGDIWDU�

PLOLN� SLKDN� ODLQ� XQWXN� EDUDQJ� GDQ� DWDX�

MDVD� \DQJ� VHMHQLV� \DQJ� GLSURGXNVL� GDQ� DWDX�

GLSHUGDJDQJNDQ�� GL� SLGDQD� GHQJDQ� SLGDQD�

SHQMDUD�SDOLQJ� ODPD��� �OLPD�� WDKXQ�GDQ�DWDX�

GHQGD� SDOLQJ� EDQ\DN� 5S�����������������

�VDWX� PLO\DU� UXSLDK��� 6HGDQJNDQ� MLND� VHFDUD�

WDQSD� KDN� PHQJJXQDNDQ� PHUHN� \DQJ� VDPD�

SDGD�SRNRNQ\D�GHQJDQ�PHUHN�WHUGDIWDU�PLOLN�

SLKDN� ODLQ�� GLSLGDQD� GHQJDQ� SHQMDUD� SDOLQJ�

ODPD����HPSDW�� WDKXQ�GDQ�DWDX�GHQGD�SDOLQJ�

EDQ\DN�5S�����������������GHODSDQ�UDWXV�MXWD�

UXSXDK��
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3HUOLQGXQJDQ�SUHYHQWLI �GDQ�UHSUHVLI �\DQJ�

GLEHULNDQ�ROHK�QHJDUD�DGDODK�XQWXN�PHQFHJDK�

RUHDQJ�ODLQ�PHODNXNDQ�GXD�KDO�

��� 0HQDPSLONDQ�DWDX�PHQ\HEDENDQ�DQJJDSDQ�

EDKZD� EDUDQJ� \DQJ� GLSURGXNVL� DGDODK�

EDUDQJ�RUDQJ�ODLQ��GDQ

��� 0HQLPEXONDQ�DQJJDSDQ�EDKZD�EDUDQJ�DGD�

KXEXQJDQQ\D�GHQJDQ�EDUDQJ�SHQJJXJDW�

'L� 3HQJDGLODQ� 1LDJD� 6XUDED\D� EHOXP�

DGD� NDVXV� \DQJ� GLDMXNDQ� ROHK� SHPLOLN�

PHUHN� WHUNHQDO� GDUL� QHJDUD� DVLQJ�� VHSHUWL�
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-25'$1�� (/,6$%(7+� PDXSXQ� PHUHN�

PHUHN� \DQJ� ODLQ�� XQWXN� SURGXN� WDV� \DQJ�

GLWLUX� ROHK� VHQWUD� LQGXVWUL� WDV� GDQ� NRSHU� GL�

7DQJJXODQJLQ�6LGRDUMR�

.HWXD�.RSHUDVL�,QWDNR�PHQ\DWDNDQ�EDKZD��

PHPDQJ� VDPSDL� VDDW� LQL� EHOXP� DGD� NDVXV�

JXJDWDQ� \DQJ� GLDMXNDQ� NHSDGD� DQJJRWDQ\D�

VHKXEXQJDQ� GHQJDQ� SHQJJXQDDQ� PHUHN�

WHUNHQDO� \DQJ� GLMLSODN� ROHK� LQGXVWUL� WDV� GDQ�

NRSHU�GL�7DQJJXODQJLQ��7HWDSL�NDODX�WHJXUDQ�

GDUL� SHPHULQWDK� (URSD� PHODOXL� SHPHULQWDK�

,QGRQHVLD� SHUQDK� PHUHND� WHULPD�� 'DQ�

PHODOXL�*XEHUQXU�-DZD�7LPXU�SDUD�SURGXVHQ�

GL�VHQWUD�LQGXVWUL�7DQJJXODQJLQ�PRKRQ�WHWDS�

GLSHUNHQDQNDQ� PHQJJXQDNDQ� PHUHN�PHUHN�

WHUNHQDO�GDUL�QHJDUD�DVLQJ�DSDODJL�SURGXN�\DQJ�

PHUHND� EXDW� EDLN�PRGHO� PDXSXQ� EDKDQQ\D�

GLEXDW� GHQJDQ� PRGHO� \DQJ� VHGHUKDQD� GDQ�

EHUEHGD� GHQJDQ� DVOLQ\D� EHJLWX� MXJD� GHQJDQ�

EDKDQ� \DQJ� GLJXQDNDQ�� GDQ� PDV\DUDNDW�

PHQJHWDKXL�EDKZD�SURGXN�\DQJ�GLEHOL�DGDODK�

SURGXNVL� 7DQJJXODQJLQ�� 6HVXQJJXKQ\D�

NRQVXPHQ� PHPEHOL� WDV� GL� ,QWDNR� EXNDQ�

VHPDWD�PDWD� WHUWDULN� SDGD� PHUHNQ\D� WHWDSL�

XQVXU�XWDPD�\DQJ�PHPEXDW�NRQVXPHQ�WHUWDULN�

DGDODK� KDUJD� GDQ� GHVDLQQ\D� VHUWD� EDKDQQ\D��

%XNWLQ\D�NHWLND�SHQJUDMLQ�PHPEXDW��WDV�\DQJ�

PRGHOQ\D�VDPD�GHQJDQ�PHUHN�WHUNHQDO�WHWDSL�

PHUHNQ\D�EHUEHGD�GDUL�DVOLQ\D�WHUQ\DWD�VDPD�

VDPD�GLPLQDWL�ROHK�NRQVXPHQ��2OHK�NDUHQD�LWX�

'LQDV�3HULQGXVWULDQ�GDQ�3HUGDJDQJDQ�6LGRDUMR�

GDQ� *XEHUQXU� -DZD� 7LPXU� PHODOXL� 'LUMHQ�

+DN� .HND\DDQ� ,QWHOHNWXDO� PHPLQWD� NHSDGD�

SHPLOLN�PHUHN� QHJDUD� OXDU� XQWXN� VHPHQWDUD�

ZDNWX� PHQWROHULU� SHQJJXQDDQ� PHUHN�PHUHN�

WHUNHQDO� PLOLN� PHUHND� \DQJ� SDGD� VXDWX� VDDW�

,QWDNR�DNDQ�PHQJJXQDNDQ�PHUHNQ\D� VHQGLUL�

DSDODJL�NHJLDWDQ�VHQWUD�LQGXVWUL�WDV�GDQ�NRSHU�

GL� 7DQJJXODQJLQ� VDQJDW� PHQJDQJNDW� WLQJNDW�

SHUHNRQRPLDQ� PDV\DUDNDW� 7DQJJXODQJLQ�

NKXVXVQ\D�GDQ�6LGRDUMR�XPXPQ\D�

.HVLPSXODQ�GDQ�6DUDQ

.HVLPSXODQ�

3HUVRDODQ� SHUOLQGXQJDQ� KXNXP� WHUKDGDS�

SHPLOLN� PHUHN� WHUNHQDO� WLGDN� KDQ\D� GDSDW�

GLSDQGDQJ�GDUL�DVSHN�KXNXP�VDMD��WHWDSL�SHUOX�

SXOD�GLSDQGDQJ�GDUL�DVSHN�HNRQRPL�GDQ�VRVLDO�

\DQJ� WHUGDSDW� GDODP� PDV\DUDNDW�� WHUPDVXN�

SXOD� IDNWRU� \DQJ� PHQJDNLEDWNDQ� WHUMDGLQ\D�

VHQJNHWD�´PHUHN�WHUNHQDOµ���DQWDUD�ODLQ�

��� .HPDPSXDQ�EHUVDLQJ�DQWDUD�SHPLOLN�PHUHN�

WHUNHQDO�GHQJDQ�EHEHUDSD�SHQJXVDKD�ORNDO�

DWDX� ´PHUHNDµ� \DQJ� GLDQJJDS�PHODNXNDQ�

SHODQJJDUDQ� WHUKDGDS� SHPLOLN� PHUHN�

WHUNHQDO� �DVLQJ�� WHUMDGL� NDUHQD� WHUGDSDW�

IDNWRU�IDNWRU� \DQJ� WLGDN� VHLPEDQJ��

.HWLGDNVHLPEDQJDQ� WHUMDGL� NDUHQD�

NHPDPSXDQ� PRGDO� �VHKLQJJD� SHPLOLN�

PHUHN� WHUNHQDO� GDSDW� PHQGDIWDUNDQ�

PHUHNQ\D� NH� EHUEDJDL� QHJDUD��� GDQ�

VXPEHU� GD\D�PDQXVLD� \DQJ�PHOLSXWL� SXOD�

NHPDPSXDQ� XQWXN� PHODNXNDQ� SURPRVL��

SHPDVDUDQ�� VHUWD� SHUVDLQJDQ� \DQJ� MXMXU��

+DO�WHUVHEXW�WHUMDGL�SXOD�GL�VHQWUD�LQGXVWUL�

WDV� GDQ� NRSHU� 7DQJJXODQJLQ�� 'L� VLVL� ODLQ�

VLNDS� ´EDQJJDµ� PDV\DUDNDW� NRQVXPHQ�

NHWLND� PHPLOLK� GDQ� PHPDNDL� SURGXN�

SURGXN�GHQJDQ�PHUHN� WHUNHQDO� VHUWD� UDVD�

WLGDN�SHUFD\D�GLUL� WHUKDGDS�SURGXN�GDODP�

QHJHUL� MXJD� PHQMDGL� VDODK� VDWX� DODVDQ�

NHQDSD� SURGXVHQ� LQGXVWUL� WDV� GDQ� NRSHU�

7DQJJXODQJLQ� PHPDNDL� PHUHN� WHUNHQDO�

XQWXN�SURGXN�\DQJ�GLKDVLONDQ�

��� 'LOLKDW� GDUL� VXEVWDQVL� 8QGDQJ�XQGDQJ�

0HUHN�� SHUOLQGXQJDQ� KXNXP� WHUKDGDS�

SHPLOLN�PHUHN�WHUNHQDO�GL�,QGRQHVLD�WHODK�

FXNXS� PHPDGDL�� QDPXQ� SHODQJJDUDQ�
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WHUKDGDS�PHUHN�WHUNHQDO�WHWDS�EHUODQJVXQJ��

WHUPDVXN� GL� ORNDVL� SHQHOLWLDQ�� \DLWX�'HVD�

7DQJJXODQJLQ��6LGRDUMR��-DZD�7LPXU�

6DUDQ

��� 3HUOLQGXQJDQ� KXNXP� WHUKDGDS� PHUHN�

WHUNHQDO� WHUXWDPD� KDUXV� GLGXNXQJ� ROHK�

SURGXVHQ�LWX�VHQGLUL�NDUHQD�EDJL�NRQVXPHQ�

GDODP�PHPEHOL�WDV�SURGXN�,QWDNR�VHPDWD�

PDWD�EXNDQ�WHUWDULN�SDGD�PHUHNQ\D�WHWDSL�

SDGD� PRGHO� GDQ� KDUJDQ\D� \DQJ� FXNXS�

PXUDK�

��� 3LKDN� 3HPHULQWDK� 'DHUDK� 7LQJNDW�

,,� GDQ� 3HPHULQWDK� 'DHUDK� 7LQJNDW� ,�

VHKDUXVQ\D� PHQ\DGDUL� EDKZD� ZDODXSXQ�

LQJLQ� PHQLQJNDWNDQ� WDUDI � SHUHNRQRPLDQ�

PDV\DUDNDW� -DZD� 7LPXU� NKXVXVQ\D�

PDV\DUDNDW� 6LGRDUMR�� SHUOLQGXQJDQ�

KXNXP� WHUKDGDS� PHUHN� WHUNHQDO� WHWDS�

KDUXV� GLOLQGXQJL� GDQ� GLGXNXQJ� VHVXDL�

GHQJDQ�SURJUDP�\DQJ�GLEXDW�ROHK�QHJDUD�

GHQJDQ�EHEHUDSD�NDOL�PHUXEDK�SHUDWXUDQ�

SHUXQGDQJ�XQGDQJDQ� WHQWDQJ� PHUHN��

DSDODJL� PHQ\DQJNXW� QDPD� EDLN� EDQJVD�

,QGRQHVLD�GL�PDWD�LQWHUQDWLRQDO�DJDU�WLGDN�

PHQ\DQGDQJ�JHODU�VHEDJDL�QHJDUD�SHQMLSODN�

PHUHN�WHUNHQDO�

'DIWDU�5XMXNDQ

(IIHQG\� +DVLEXDQ�� 3HUOLQGXQJDQ� 0HUHN� 6WXGL�

3XWXVDQ�3HQJDGLODQ�,QGRQHVLD�GDQ�$PHULND�

6HULNDW�� -DNDUWD�� )DNXOWDV� +XNXP�

8QLYHUVLWDV�,QGRQHVLD������

,QVDQ� %XGL� 0DXODQD�� 6XNVHV� %LVQLV� 0HODOXL�

0HUHN��3DWHQ�GDQ�+DN�&LSWD��&LWUD�$GLW\D�

%DNWL��%DQGXQJ������

�������������������������� 3HUOLQGXQJDQ� 0HUHN�

7HUNHQDO� GL� ,QGRQHVLD� GDUL�0DVD� NH� PDVD��

&LWUD�$GLW\D�%DNWL��%DQGXQJ������

0�<DK\D�+DUDKDS��7LQMDXDQ�0HUHN�VHFDUD�8PXP�

GDQ�+XNXP�0HUHN�GL�,QGRQHVLD�%HUGDVDUNDQ�

8QGDQJ�XQGDQJ�1R����7DKXQ�������&LWUD�

$GLW\D�%DNWL��%DQGXQJ�������

0XKDPPDG�'MXPKDQD�GDQ�5��'MXEDHGLOODK��

´+DN� 0LOLN� ,QWHOHNWXDO�� 7HRUL� GDQ�

3UDNWHNQ\D� GL� ,QGRQHVLDµ�� &LWUD� $GLW\D�

%DNWL�%DQGXQJ������

5DKPL� -HQHG��´,PSOLNDVL�3HUVHWXMXDQ�75,3·V�

WHUKDGDS� 3HUOLQGXQJDQ� 0HUHN� � GL�

,QGRQHVLD��<XULGLND������

����������������� ´3HUOLQGXQJDQ� 0HUHN� GL�

,QGRQHVLDµ��3HODWLKDQ�+$.,�9,�EDJL�SDUD�

'RVHQ� 3HUJXUXDQ� 7LQJJL� ,QGRQHVLD� 7LPXU��

)DNXOWDV�+XNXP�8QLYHUVLWDV�$LUODQJJD�

NHUMDVDPD� GHQJDQ� 3HUKLPSXQDQ�

0DV\DUDNDW�+$.,�,QGRQHVLD��6XUDED\D��

���$JXVWXV���'HVHPEHU�����

5LGZDQ� .KDLUDQGL�� ´� 3HUOLQGXQJDQ� +XNXP�

0HUHN�7HUNHQDO�GL�,QGRQHVLDµ���6HPLQDU�

1DVLRQDO�3HUOLQGXQJDQ�+XNXP�0HUHN�GDODP�

(UD� 3HUVDLQJDQ� 3DVDU� *OREDO�� )DNXOWDV�

+XNXP� 8QLYHUVLWDV� ,VODP� ,QGRQHVLD��

<RJ\DNDUWD������

7LP� /LQGVH\�� +DN� .HND\DDQ� ,QWHOHNWXDO�

VXDWX� SHQJDQWDU�� $VLDQ� /DZ� *URXS�

/WG� HNHUMDVDPD� GHQJDQ� 37� $OXPQL�

%DQGXQJ�������KDO��������

7ULVQR� 5DKDUMR�� $́QDOLVLV� 7HUKDGDS�

3HUWLPEDQJDQ� +XNXP� +DNLP� GDODP�

3XWXVDQ�3XWXVDQ� 3HUNDUD� 0HUHN�

7HUNHQDO� GL� ,QGRQHVLDµ�� /DSRUDQ�

3HQHOLWLDQ��<RJ\DNDUWD��80<������


