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0��1DWVLU�$VQDZL
3HQJDGLODQ�$JDPD�%DQMDUEDUX

-DODQ�7ULNRUD�1R���.RWD�%DQMDUEDUX��.DOLPDQWDQ�6HODWDQ
QDWVLUDVQDZL#URFNHWPDLO�FRP

$EVWUDFW

7KHUH�DUH�WZR�PDLQ�GRFWULQH�LQ�FRQWUDFW�ODZ��FODVVLFDO�DQG�FRQWHPSRUDU\�GRFWULQH��7KH�FODVVLFDO�
GRFWULQ�HPSKDVL]H�WKH�OHJDO�FHUWDLQW\�WR�EH�WKH�FRUH�RI�OHJDO�LVVXH�LQ�FRQWUDFW�ODZ��7KH�GRFWULQH�QRWHG�
WKDW�HYHU\�VLQJOH�SXUSRVH�RI�SDUWLHV�VKRXOG�EH�VWDWHG�LQ�FRQWUDFW�LQ�RUGHU�WR�SXW�ELQGLQJ�HüHFW�WR�WKH�
SDUWLHV��,W�DOVR�GLVWLQJXLVK�WKH�FRQFHSW�RI�EUHDFK�RI�FRQWUDFW�DQG�WRUW��7KH�SHWLWLRQ�IRU�EUHDFK�RI�
FRQWUDFW� VKRXOG� EH� EDVHG� RQ� WKH� FRQFHSW� RI� EUHDFK� RI� FRQWUDFW� LQVWHDG� WRUW�� ,Q� UHYHUVH�� WKH�
FRQWHPSRUDU\�GRFWULQH�HPSKDVL]H�WKH�MXVWLFH�DQG�DSSURSULDWHQHVV�DVSHFW�LQ�D�FRQWUDFW��,W�UHFRJQL]HG�
WKH� FRQWUDFW� DV� WKH�ZKROH�SURFHVV�KHOG�E\�SUH�FRQWUDFWXDO� SKDVH�� FRQWUDFWXDO� SKDVH�� DQG�SRVW�
FRQWUDFWXDO�SKDVH��+HQFH��LW�UHDOL]H�WKH�H[LVWHQFH�RI�LPSDFW�WRZDUG�SURPLVHV�VWDWHG�E\�RQH�SDUW\�WR�
RWKHUV� ZKLFK� LV� GLVWLQFWO\� GLüHUHQW� WR� WKH� FODVVLFDO� GRFWULQH� WKDW� QHJOHFW� WKH� LPSDFW� RI� SUH�
FRQWUDFWXDO��7KH�FRQWHPSRUDU\�GRFWULQH�HOLPLQDWHV�WKH�GLVWLQJXLVKLQJ�RI�EUHDFK�RI�FRQWUDFW�DQG�WRUW�
DV�WKH�EDVLF�RI�WKH�VXH�EHFDXVH�EUHDFK�RI�FRQWUDFW�ZDV�WKH�VSHFL¿F�JHQXV�RI�WRUW�

.H\ZRUGV��OHJDO�GRFWULQH��FRQWUDFW�ODZ��SHU�FRQWUDFWXDO��MXVWLFH���

$EVWUDN

'RNWULQ�KXNXP�SDGD�SULQVLSQ\D�WHUEDJL�DWDV�GXD��\DLWX�GRNWULQ�NODVLN�GDQ�GRNWULQ�NRQWHPSRUHU��
'RNWULQ�KXNXP�NRQWUDN�NODVLN�PHQHNDQNDQ�SDGD�DVSHN�NHSDVWLDQ�KXNXP��$VSHN�LQL�WHUJDPEDU�GDUL�
SHQHNDQDQQ\D� EDKZD� VHWLDS� SHUQ\DWDDQ� NHKHQGDN� KDUXV� GLWXDQJNDQ� GDODP� NRQWUDN� \DQJ�
GLWDQGDWDQJDQL�SDUD�SLKDN�DJDU�PHPLOLNL�NHNXDWDQ�PHQJLNDW��'RNWULQ�NODVLN�PHPEHGDNDQ�VHFDUD�
WHJDV� ZDQSUHVWDVL� GDQ� SHUEXDWDQ� PHODZDQ� KXNXP�� 7XQWXWDQ� DWDV� SHODQJJDUDQ� NRQWUDN� KDUXV�
GHQJDQ�GDVDU�ZDQSUHVWDVL��EXNDQ�SHUEXDWDQ�PHODZDQ�KXNXP��6HEDOLNQ\D��GRNWULQ�NRQWHPSRUHU�
OHELK�PHQHNDQNDQ�SDGD�DVSHN�NHDGLODQ�GDQ�NHSDWXWDQ��'RNWULQ�NRQWHPSRUHU�PHQJHQDO�NRQWUDN�
VHEDJDL� NRQVWUXNVL� \DQJ� WHUGLUL� DWDV� WDKDS� SUDFRQWUDFWXDO�� FRQWUDFWXDO�� GDQ� SRVWFRQWUDFWXDO��
.DUHQDQ\D�� GRNWULQ� NRQWHPSRUHU� PHQJDQJJDS� MDQML�MDQML� SUD� NRQWUDN� PHPLOLNL� DNLEDW� KXNXP�
WHUWHQWX��KDO�PDQD�EHUEHGD�GHQJDQ�GRNWULQ�NODVLN�\DQJ�WLGDN�PHQJDNXL�DGDQ\D�DNLEDW�KXNXP�SUD�
NRQWUDN��'RNWULQ�NRQWHPSRUHU�MXJD�WLGDN�ODJL�PHPEHGDNDQ�VHFDUD�WHJDV�ZDQSUHVWDVL�GDQ�SHUEXDWDQ�
PHODZDQ�KXNXP�VHEDJDL�GDVDU�JXJDWDQ�SHODQJJDUDQ�NRQWUDN�NDUHQD�ZDQSUHVWDVL�SDGD�SULQVLSQ\D�
PHUXSDNDQ�VSHFL¿F�JHQXV�GDUL�SHUEXDWDQ�PHODZDQ�KXNXP�

.DWD�NXQFL��GRNWULQ�KXNXP��KXNXP�NRQWUDN��SUD�NRQWUDN��NHDGLODQ�

$�� 3HQGDKXOXDQ
��������/DWDU�%HODNDQJ�3HUPDVDODKDQ

0DQXVLD� DGDODK� PDNKOXN� VRVLDO��
(NVLVWHQVLQ\D� WHUDQJNXP� GDODP� VXDWX� MDJDW�
VRVLDO� \DQJ� PHPSHUV\DUDWNDQ� LQWHUDNVL�
GHQJDQ� VHVDPDQ\D�� ,QWHUDNVL� DQWDU� VHVDPD�
PDQXVLD� PHODKLUNDQ� GLQDPLND�GLQDPLND�
\DQJ� VHGLNL W � EDQ\DN� WHUNDL W � GHQJDQ�
SHPEXDWDQ� VXDWX� SHUMDQMLDQ� �NRQWUDN��� EDLN�

SHUMDQMLDQ� \DQJ� EHUVLIDW� HNRQRPLV� �GDODP�
ELGDQJ� SHUQLDJDDQ�� PDXSXQ� SHUMDQMLDQ� QRQ�
HNRQRPLV�� PLVDOQ\D� GDODP� SHUMDQMLDQ�
SHQJHUMDDQ�VXDWX�SUR\HN�VRVLDO�NHDJDPDDQ�

,QWHUDNVL� \DQJ� WHUZXMXG� GDODP� VXDWX�
SHUMDQMLDQ�\DQJ�GLVHSDNDWL�ROHK�GXD�SLKDN�DWDX�
OHELK� ODKLU� GDUL� DGDQ\D� NHEXWXKDQ� VDOLQJ�
PHOHQJNDSL�VDWX�VDPD� ODLQ��.RGUDW�PDQXVLD�
DGDODK�LD�WLGDN�GDSDW�KLGXS�VHQGLUL��PHODLQNDQ�
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PHPEXWXKNDQ�EDQWXDQ�DWDX�NHWHUOLEDW�SLKDN�
ODLQ� GDODP� PHZXMXGNDQ� WXMXDQ�WXMXDQ�
KLGXSQ\D�� 6HFDUD� SULPRUGLDO��PDQXVLD� WHODK�
PHPSUDNWLNNDQ� SHUMDQMLDQ�SHUMDQMLDQ�
VHGHUKDQD� GDODP� NHUDQJND� SHPHQXKDQ�
NHEXWXKDQ� VHKDUL�KDUL�� PLVDOQ\D� SHUWXNDUDQ�
EDUDQJ��JRRGV�H[FKDQJH���

3DGD�SUDNWLNQ\D��GDODP�PHPEXDW�GDQ�
PHODNVDQDNDQ� VXDWX� SHUMDQMLDQ� \DQJ�
PHODKLUNDQ� NRQWUDN� �SHULNDWDQ��� VHULQJ� NDOL�
GLWHPXNDQ� SHUPDVDODKDQ�� 3HUPDVDODKDQ�
GDODP�NRQWUDN�GDSDW�PXQFXO�NHWLND�VDODK�VDWX�
SLKDN� WLGDN�PHQMDODQNDQ�VXDWX�SUHVWDVL�DWDX�
NHZDMLEDQ�VHVXDL�GHQJDQ�\DQJ�GLVHSDNDWL�DWDX�
DGDQ\D�SHUVHOLVLKDQ�PHQJHQDL�PDNQD�PDNQD�
UHGDNVL� GDODP� NRQWUDN�� 3HUPDVDODKDQ� \DQJ�
EHUDNDU� GDUL� GXD� KDO� WHUVHEXW� VHULQJ�
PHQLPEXONDQ�NHUXJLDQ�SDGD�VDODK�VDWX�DWDX�
NHGXD� EHODK� SLKDN�� 3DGD� WLWLN� LQLODK� WHUMDGL�
SHUVHQJNHWDDQ� DQWDUD� SLKDN�SLKDN� \DQJ�
PHQJLNDWNDQ�GLUL�SDGD�NRQWUDN�WHUVHEXW�

+XNXP� NRQWUDN� VHEDJDL� EDJLDQ� GDUL�
KXNXP� SHUGDWD� PHQJDODPL� SHUNHPEDQJDQ�
\DQJ�GHPLNLDQ�SHVDW��6DODK�VDWX�DVSHN�\DQJ�
VDQJDW� PHQRQMRO� GDODP� SHUNHPEDQJDQ�
KXNXP� NRQWUDN� DGDODK� GRNWULQ� KXNXP�
NRQWUDN��'DODP�NRQWHNV�VWXGL�LOPLDK�KXNXP�
NRQWUDN�� GRNWULQ� KXNXP� NRQWUDN� GDSDW�
GLEHGDNDQ�PHQMDGL�GXD��\DLWX�GRNWULQ�NODVLN�
GDQ� GRNWULQ� NRQWHPSRUHU�� 'RNWULQ� KXNXP�
NRQWUDN� NODVLN� OHELK� PHQHNDQNDQ� SDGD�
GLPHQVL� QRUPDWLI� GDUL� KXNXP� NRQWUDN��
.DUDNWHULVWLN� GDUL� GRNWULQ� NODVLN� DGDODK�
PHPSHUWDKDQNDQ�VWDWXV�TXR�DWXUDQ�GDQ�DWDX�
NDLGDK� KXNXP� VHNDOLSXQ� NRQWHNV� SHUNDUD�
WHODK� EHUXEDK�� 6HPHQWDUD� LWX�� GRNWULQ�
NRQWHPSRUHU� PHQHNDQNDQ� SDGD� XSD\D�
PHQHJDNNDQ� NHDGLODQ� VXEVWDQWLI�� DOLK�DOLK�
WHU MHEDN� GDODP� V WDWXV � TXR� NHDGL ODQ�
SURVHGXUDO�� 8QWXN� PHQHJDNNDQ� NHDGLODQ�
VXEVWDQWLI�� DWXUDQ� GDQ�DWDX� NDLGDK� KXNXP�
\DQJ� GLDQJJDS� PHPEHOHQJJX� GLWLQJJDONDQ�
GDQ� EHUDOLK� NHSDGD� SHQHUDSDQ� KXNXP� \DQJ�
PHQJHGHSDQNDQ�SHQGHNDWDQ�NRQWHNVWXDO��'L�
VLQL�� UXDQJ� NHEHEDVDQ� EHUSLNLU� SDUD� \XULV�
PDXSXQ�SDUD�SLKDN�PHQGDSDWNDQ�WHPSDWQ\D��
NDUHQD� SHQHNDQDQQ\D� DGDODK� EDJDLPDQD�
PHQHJDNNDQ�NHDGLODQ�VXEVWDQWLI��

,VX� WHUSHQWLQJ� GDODP� SHUOLQGXQJDQ�
KXNXP � NRQ W U D N � D G D O D K � E DJ D LPDQD�
PHPXOLKNDQ� KDN�KDN� SDUD� SLKDN� \DQJ�
GLUXJLNDQ�� 0HQMDZDEQ\D� WHUQ\DWD� WLGDN�

VHVHGHUKDQD� \DQJ� GLED\DQJNDQ�� %DQ\DN�
NRQVHS� EHUNHOLDUDQ� GDODP� KXNXP� NRQWUDN�
\DQJ� PDVLQJ�PDVLQJ� PHPLOLNL� NRQWHNV� GDQ�
LPSOLNDVL � EHUEHGD� � PLVDOQ\D� NRQVHS�
SHUEXDWDQ� PHODZDQ� KXNXP�� ZDQSUHVWDVL��
NHDGDDQ�PHPDNVD� �IRUFH�PDMHXU��� DVDV�DVDV�
SHULNDWDQ�� GDQ� VHEDJDLQ\D�� 0DNDODK� LQL�
EHUXSD\D� PHPDSDUNDQ�� VHMDXK� NHPDPSXDQ�
SHQXOLV�� VHFDUD� NRPSUHKHQVLI� NRQVHS�
SHUOLQGXQJDQ�KXNXP�GDODP�KXNXP�NRQWUDN�

6HVXDL� GHQJDQ� MXGXO� PDNDODK� LQL��
SHQXOLV�PHUXPXVNDQ�EHEHUDSD�SHUPDVDODKDQ�
VHEDJDL�EHULNXW�

��� 'RNWULQ�KXNXP�GDODP�KXNXP�NRQWUDN�

��� 3HUOLQGXQJDQ� KXNXP� NRQWUDN� GDODP�

SHUVSHNWLI�KXNXP�NRQWUDN�NRQWHPSRUHU�

��� .HUDQJND�7HRUL

D�� 'H¿QLVL�NRQWUDN��SHULNDWDQ�
, V W L O DK � NRQ W UDN � D WDX � SH U LND WDQ�

�RYHUHQNRPVW�� VHULQJ� GLSDGDQNDQ� GHQJDQ�
SHUMDQMLDQ� �YHUELQWHQLVVHQ��� 6HNDOLSXQ�
PHPLOLNL� SHUEHGDDQ� GDUL � VLVL � PDNQD�
HWLPRORJLV��QDPXQ�GDODP�WDWDUDQ�RSHUDVLRQDO��
N H W L N D � PHQ\ HEX W � S H U M D Q M L D Q � PDN D�
NRQRWDVLQ\D� DGDODK� NRQWUDN� DWDX� SHULNDWDQ��
,QL� GDSDW� GLPDNOXPL� NDUHQD� SHUMDQMLDQ�
VHEHQDUQ\D� PHUXSDNDQ� DODVDQ� DWDX� GDVDU�
DGDQ\D� NRQWUDN�� 0DNDODK� LQL� WLGDN� XQWXN�
PHPSHUWHQWDQJNDQ�NHGXD�KDO�LWX��NDUHQDQ\D��
NHWLND� PHQ\HEXW� LVWLODK� NRQWUDN� DWDX�
SHULNDWDQ�� PDND� WHUNDQGXQJ� SXOD� PDNQD�
SHUMDQMLDQ��YLFH�YHUVD�

3HUMDQMLDQ�GDODP�EDKDVD�,QJJULV�GLVHEXW�
GHQJDQ�FRQWUDFW��.DWD�FRQWUDFW�GDODP�%ODFN
V�
/DZ�'LFWLRQDU\�GLGH¿QLVLNDQ�VHEDJDL�EHULNXW�

³$�SURPLVVRU\�DJUHHPHQW�EHWZHHQ�WZR�
RU� PRUH� SHUVRQV� WKDW� FUHDWHV�� PRGL¿HV�� RU�
GHVWUR\V� D� OHJDO� UHODWLRQ´� �+HQU\� &DPSEHOO�
%ODFN��������

'H¿QLVL� WHUVHEXW� PHQHNDQNDQ� EDKZD�
VXDWX� SHUMDQMLDQ� �FRQWUDFW�� PHUXSDNDQ�
SHUVHWXMXDQ�SHUMDQMLDQ�DQWDUD�GXD�SLKDN�DWDX�
OHELK�� 6XDWX� SHUVHWXMXDQ� \DQJ� GLSHUMDQMLNDQ�
PHPEDZD�DNLEDW�KXNXP�SDGD�ODKLU��EHUXEDK��
DWDX� EHUDNKLUQ\D� VXDWX� KXEXQJDQ� KXNXP��
'H¿QLVL� LQL� OHELK� PHQHNDQNDQ� SDGD� DNLEDW�
GDUL�VXDWX�SHUVHWXMXDQ��

3HULNDWDQ� \DQJ� ODKLU� GDUL� SHUMDQMLDQ�
�8QWXN� PHQ\HGHUKDQDNDQ� SHQ\HEXWDQ��� GLDWXU�
GDODP� %XNX� ,,,� .8+3HUGDWD� 3DVDO� ����� ±�
������3HQJDWXUDQ�PHQJHQDL�SHUMDQMLDQ�GDODP�

0��1DWVLU�$VQDZL��3HUOLQGXQJDQ�+XNXP�.RQWUDN

��



%XNX�,,,�WHUVHEXW�PHQFDNXS�

D�� .HWHQWXDQ�XPXP��3DVDO������±�������

E�� 6\DUDW� VDK� SHUMDQMLDQ� �3DVDO� ����� ±�

������

F�� $NLEDW�SHUMDQMLDQ��3DVDO������±�������

G�� 3HQDIVLUDQ� SHUMDQMLDQ� �3DVDO� ����� ±�

������
3DGD�XPXPQ\D��XQWXN�PHQGH¿QLVLNDQ�

SHUMDQMLDQ��DFXDQ�XWDPDQ\D�DGDODK�3DVDO������
.8+3H UGD W D � � 0HQX UX W � 3D V D O � �����
.8+3HUGDWD��SHUMDQMLDQ�DGDODK�

³6XDWX� SHUVHWXMXDQ� DGDODK� VXDWX�
SHUEXDWDQ� GLPDQD� VDWX� RUDQJ� DWDX� OHELK�
PHQJLNDWNDQ�GLUL�WHUKDGDS�VDWX�RUDQJ�ODLQ�DWDX�
OHELK´�

'H¿QLVL� SHUMDQMLDQ� GDODP� 3DVDO� �����
WHUVHEXW�GL�DWDV�GLNULWLN�ROHK�6XEHNWL��'H¿QLVL�
WHUVHEXW� PHQJDEXUNDQ� PDNQD� HVHQVLDO�
SHUMDQMLDQ� NDUHQD� 3DVDO� ����� VHRODK�RODK�
PHQGH¿QLVLNDQ�SHUMDQMLDQ�VHEDJDL�SHUEXDWDQ�
VHSLKDN� SDGDKDO� VHFDUD� XPXP� SHUMDQMLDQ�
PHUXSDNDQ�SHUEXDWDQ� WLPEDO�EDOLN�GDUL�SDUD�
SLKDN� \DQJ� PHQJLNDWNDQ� GLUL� GL� GDODPQ\D�
�6XKDUQRNR��� 'DODP� SHUMDQMLDQ� MXDO� EHOL�
PLVDOQ\D� � PDND� SHUMDQMLDQ� MXDO � EHO L�
PHUXSDNDQ� SHUMDQMLDQ� \DQJ� PHQJDQGXQJ�
SHUEXDWDQ�VHFDUD� WLPEDO�EDOLN��\DLWX�SHQMXDO�
PHODNXNDQ� SHQMXDODQ� EDUDQJ� DWDX� MDVD�
WHUWHQWX� GDQ� SHPEHOL� PHODNXNDQ� SHPEHOLDQ�
GHQJDQ� PHPED\DU� VHMXPODK� XDQJ� DWDX� DODW�
SHPED\DUDQ�ODLQQ\D��

0DVLK� GDODP� GH¿QLVL� \DQJ� EHUVLIDW�
QRUPDWLI�� SHUMDQMLDQ� GDODP� KXNXP� ,VODP�
GLVHEXW� DTG� DWDX� DNDG�� 3DVDO� ���$QJND� ����
3HUDWXUDQ� 0DKNDPDK� $JXQJ� 5,� 1RPRU� ��
7DKXQ� ����� WHQWDQJ� .RPSLODVL� +XNXP�
(NRQRPL�6\DULDK�PHQ\DWDNDQ�

³$NDG�DGDODK�NHVHSDNDWDQ�GDODP�VXDWX�
SHUMDQMLDQ�DQWDUD�GXD�SLKDN�DWDX�OHELK�XQWXN�
PHODNXNDQ� GDQ�DWDX� WLGDN� PHODNXNDQ�
SHUEXDWDQ�KXNXP�WHUWHQWX´��.RPSLODVL�+XNXP�
(NRQRPL�6\DULDK��

3HUMDQMLDQ� PHQXUXW� 5LGXDQ� 6\DKUDQL�
DGDODK�KXEXQJDQ�KXNXP�DQWDUD�GXD�SLKDN�GL�
GDODP�ODSDQJDQ�KDUWD�NHND\DDQ�GLPDQD�VDODK�
VDWX� SLKDN� EHUWLQGDN� VHEDJDL� NUHGLWXU� \DQJ�
EHUKDN�DWDV�SUHVWDVL��NHZDMLEDQ��WHUWHQWX�GDQ�
SLKDN� ODLQ� VHEDJDL� GHELWXU� EHUNHZDMLEDQ�
PHPHQXKL�SUHVWDVL�WHUVHEXW��5LGXDQ�6\DKUDQL��
������� 6DOLP� +6�� GNN�� PHQGH¿QLVLNDQ�
SHUMDQMLDQ� VHEDJDL� KXEXQJDQ� KXNXP� DQWDUD�
VXEMHN� KXNXP� \DQJ� VDWX� GHQJDQ� VXEMHN�

KXNXP� \DQJ� ODLQ� GDODP� ELGDQJ� KDUWD�
NHND\DDQ��GLPDQD�VDWX�VXEMHN�KXNXP�EHUKDN�
DWDV� SUHVWDVL� GDQ� VXEMHN� KXNXP� ODLQQ\D�
EHUNHZDMLEDQ� XQWXN� PHODNVDQDNDQ� SUHVWDVL�
WHUVHEXW�VHVXDL�GHQJDQ�NHVHSDNDWDQ�GL�DQWDUD�
PHUHND��6DOLP�+6��������

0�� <DK\D� +DUDKDS� PHQGH¿QLVLNDQ�
SHUMDQMLDQ� VHEDJDL� VXDWX� KXEXQJDQ� KXNXP�
NHND\DDQ�DWDX�KDUWD�EHQGD�DQWDUD�GXD�RUDQJ�
�SLKDN�� DWDX� OHELK� \DQJ� PHPEHU� NHNXDWDDQ�
KDN� SDGD� VDWX� SLKDN� XQWXN� PHPSHUROHK�
SUHVWDVL�GDQ�VHNDOLJXV�PHZDMLENDQ�SLKDN�ODLQ�
XQWXN�PHQXQDLNDQ�SUHVWDVL�WHUVHEXW��'H¿QLVL�
WHUVHEXW�PHQJJDPEDUNDQ�EDKZD�GDODP�VXDWX�
S H U M D Q M L D Q � D G D � E H E H U D S D � X Q V X U�
PHPEDQJXQQ\D�� \DLWX���� KXEXQJDQ�KXNXP��
��� KDN�� GDQ� ��� NHZDMLEDQ� �SUHVWDVL���
+XEXQJDQ� KXNXP� GDODP� SHUMDQMLDQ� DGDODK�
KXEXQJDQ� KXNXP� \DQJ� GLNHKHQGDNL� SDUD�
SLKDN�� EXNDQ� KXEXQJDQ� KXNXP� \DQJ� ODKLU�
GHQJDQ� VHQGLULQ\D� DWDX� ODKLU� NDUHQD� DGDQ\D�
XQGDQJ�XQGDQJ�� 6HEDJDL� FRQWRK�� KXEXQJDQ�
KXNXP� GDODP� KDUWD� EHQGD� NHNHOXDUJDDQ��
'DODP� KXEXQJDQ� KXNXP� KDUWD� EHQGD�
NHOXDUJD��GHQJDQ�VHQGLULQ\D�WLPEXO�KXEXQJDQ�
KXNXP�DQWDUD� DQDN� GHQJDQ� NHND\DDQ� RUDQJ�
WXDQ\D� VHEDJDLPDQD� GLDWXU� GDODP� KXNXP�
ZDULV�� EDLN� KXNXP� ZDULV� ,VODP� PDXSXQ�
KXNXP�ZDULV�SHUGDWD�EDUDW��0��<DK\D�+DUDKDS��

������
+XEXQJDQ�KXNXP�\DQJ�ODKLU�GDUL�VXDWX�

SHUMDQMLDQ� DGDODK� KXEXQJDQ� KXNXP� \DQJ�
GLNHKHQGDNL�� $GDQ\D� KXEXQJDQ� KXNXP�
WHUVHEXW� GLGDKXOXL� GHQJDQ� VXDWX� WLQGDNDQ�
KXNXP��UHFKWVKDQGHOLQJ���+XEXQJDQ�KXNXP�
GDODP� SHUMDQMLDQ� DGDODK� KXEXQJDQ� WLPEDO�
EDOLN�DQWDUD�KDN�GDQ�NHZDMLEDQ�SDGD�PDVLQJ�
PDVLQJ� SLKDN� �0�� <DK\D� +DUDKDS�� �������
3HQXOLV� PHQ\HEXWQ\D� VHEDJDL� KXEXQJDQ�
UHVLSURNDO� GDODP�SHUMDQMLDQ�� KDN�SDGD� VDODK�
VDWX� SLKDN� PHQMDGL� NHZDMLEDQ� SDGD� SLKDN�
ODLQQ\D��YLFH�YHUVD��

E�� $VDV�DVDV�NRQWUDN��SHULNDWDQ�
'DODP� SHUMDQMLDQ�� WHUPXDW� EHEHUDSD�

DVDV�\DQJ�PHQMDGL�ODQGDVDQ�VXDWX�SHUMDQMLDQ��
$VDV�WHUVHEXW�PHUXSDNDQ�SHGRPDQ�EDJL�SDUD�
SLKDN� GDODP� PHODNXNDQ� VXDWX� SHUMDQMLDQ��
VHKLQJJD� SHUMDQMLDQ� \DQJ� GLEXDW� PHPLOLNL�
NHNXDWDQ� PHQJLNDW� EDJL� SDUD� SLKDN� \DQJ�
PHPEXD W � S H U M D Q M L D Q � � .8+3H U G D W D�
PHQHWDSNDQ�EHEHUDSD�DVDV�GDODP�SHUMDQMLDQ�
VHEDJDL� NRULGRU� EDJL� SDUD� SLKDN� \DQJ�

��
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PHPEXDW� SHUMDQMLDQ� KLQJJD� PHQMDGL� VXDWX�
SHULNDWDQ�\DQJ�GDSDW�GLSDNVDNDQ�SHODNVDQDDQ�
DWDX� SHPHQXKDQQ\D�� $VDV�DVDV� GDODP�
SHUMDQMLDQ�WHUVHEXW�DGDODK�

D�� $VDV�SHUVRQDOLD
$VDV�SHUVRQDOLD�GDSDW�GLWHPXNDQ�GDODP�

NHWHQWXDQ� GDODP� NHWHQWXDQ� SDVDO� �����
.8+3HUGDWD�\DQJ�PHQ\DWDNDQ�EDKZD�³SDGD�
XPXPQ\D�WDN�VHRUDQJSXQ�GDSDW�PHQJLNDWNDQ�
GLUL� DWDV� QDPD� VHQGLUL� DWDX� PHPLQWD�
GLWHWDSNDQQ\D�VXDWX�MDQML�VHODLQ�XQWXN�GLULQ\D�
VHQGLUL´�� %HUGDVDU� UXPXVDQ� WHUVHEXW�� GDSDW�
GLNHWDKXL� EDKZD� SDGD� GDVDUQ\D� SHUMDQMLDQ�
\DQJ� GLEXDW� ROHK� VHVHRUDQJ� VHEDJDL� VXEMHN�
KXNXP�KDQ\D�EHUODNX�XQWXN�GLULQ\D�VHQGLUL��
6HFDUD�VSHVL¿N��NHWHQWXDQ�WHUVHEXW�PHQXQMXN�
SDGD�NHZHQDQJDQ�EHUWLQGDN�VHEDJDL�LQGLYLGX�
SULEDGL�XQWXN�EHUWLQGDN�DWDV�QDPDQ\D�VHQGLUL�
�.DUWLQL�0XOMDGL�	�*XQDZDQ�:LGMDMDU��������

F�� $VDV�NRQVHQVXDOLWDV
6XEVWDQVL� DVDV� NRQVHQVXDOLWDV� DGDODK�

SDGD� GDVDUQ\D� VXDWX� SHUMDQMLDQ� \DQJ� GLEXDW�
VHFDUD�OLVDQ�DQWDUD�GXD�SLKDN�DWDX�OHELK�WHODK�
PHQJLNDW� GDQ� NDUHQD� LWX� PHODKLUNDQ�
NHZDMLEDQ� EDJL� VDODK� VDWX� SLKDN� DWDX� OHELK�
GDODP�SHUMDQMLDQ�WHUVHEXW�VHWHODK�SDUD�SLKDN�
PHQFDSDL� NHVHSDNDWDQ�� %HUGDVDU� DVDV� LQL��
SHUMDQMLDQ�\DQJ�PHQJLNDW�GDQ�EHUODNX�VHEDJDL�
SHULNDWDQ�EDJL�SDUD�SLKDN�\DQJ�EHUMDQML�WLGDN�
PHPHUOXNDQ�IRUPDOLWDV�

G�� $VDV�NHEHEDVDQ�EHUNRQWUDN
$VDV� LQL� PHQJDWXU� NHWHQWXDQ� EDKZD�

SDGD� GDVDUQ\D� SDUD� SLKDN� GDSDW� PHPEXDW�
SHUMDQMLDQ�DWDX�NHVHSDNDWDQ�\DQJ�PHODKLUNDQ�
NHZDMLEDQ� DSD� VDMD� VHSDQMDQJ� SUHVWDVL� \DQJ�
ZDMLE� GLODNXNDQ� WHUVHEXW� EXNDQODK� VHVXDWX�
\DQJ� WHUODUDQJ�� .HWHQWXDQ� SDVDO� �����
PHQ\HEXWNDQ�³6XDWX�VHEDE�DGDODK�WHUODUDQJ��
DSDELOD� GLODUDQJ� ROHK� XQGDQJ�XQGDQJ�� DWDX�
DSDELOD� EHUODZDQDQ� GHQJDQ� NHVXVLODDQ� EDLN�
DWDX� NHWHUWLEDQ� XPXP´�� .HWHQWXDQ� WHUVHEXW�
PHPEHULNDQ�JDPEDUDQ�EDKZD�SDGD�GDVDUQ\D�
VHPXD � SHU MDQ M LDQ � GDSD W � G LEXD W � GDQ�
GLVHOHQJJDUDNDQ�ROHK�VHWLDS�RUDQJ��3HUMDQMLDQ�
\DQJ� GLODUDQJ� DGDODK� SHUMDQMLDQ� \DQJ�
PHQJDQGXQJ� SUHVWDVL� DWDX� NHZDMLEDQ� SDGD�
VDODK� VDWX� SLKDN� \DQJ� PHODQJJDU� XQGDQJ�
XQGDQJ� DWDX� NHVXVLODDQ� �.DUWLQL� 0XOMDGL� 	�

*XQDZDQ�:LGMDMDU�������

H�� $VDV�SDFWD�VXQW�VHUYDQGD
$VDV� LQL�GLDWXU�GDODP�SDVDO������D\DW�

���� .8+3GW� \DQJ� PHQ\DWDNDQ� EDKZD�

³6HPXD� SHUMDQMLDQ� \DQJ� GLEXDW� VHFDUD� VDK�
EHUODNX�VHEDJDL�XQGDQJ�XQGDQJ�EDJL�PHUHND�
\DQJ� PHPEXDWQ\D´�� %HUGDVDU� NHWHQWXDQ�
WHUVHEXW�� PDND� GDSDW� GLSDKDPL� EDKZD�
SHUMDQMLDQ�\DQJ�WHODK�GLEXDW�VHFDUD�VDGDU�GDQ�
EHUGDVDU� DWDV� NHVHSDNDWDQ� PDVLQJ�PDVLQJ�
SLKDN�PHUXSDNDQ�XQGDQJ�XQGDQJ��SHUDWXUDQ��
\DQJ� PHQJLNDW� PDVLQJ�PDVLQJ� SLKDN� \DQJ�
PHPEXDW�SHUMDQMLDQ�WHUVHEXW�

I�� :DQSUHVWDVL

:DQSUHVWDVL� DGDODK� VXDWX� NHDGDDQ�

GLPDQD� SLKDN�SLKDN� DWDX� VDODK� VDWX� SLKDN�

WLGDN�PHPHQXKL� SUHVWDVL� VHEDJDLPDQD� \DQJ�

WHODK� GLWHQWXNDQ� GDODP� SHUMDQMLDQ� �5LGXDQ�

6\DKUDQL�� ������ 'DODP� EDKDVD� \DQJ� OHELK�

VHGHUKDQD�� ZDQSUHVWDVL� DGDODK� NHODODLDQ�

S LKDN � D W DX � VD O DK � VD WX � S LKDN � XQ WXN�

PHQMDODQNDQ� NHZDMLEDQ�NHZDMLEDQQ\D�

�SUHVWDVL��VHSHUWL�\DQJ�WHUWXDQJ�GDODP�EXWLU�

EXWLU�SHUMDQMLDQ�\DQJ�WHODK�GLVHSDNDWL��

.HODODLDQ� DWDX� WLGDN� GLSHQXKLQ\D�

NHZDMLEDQ� GLPDNVXG� PHUXSDNDQ� FRQGLWLRQ�

VLQH�TXD�QRQ�EDJL�GLNXDOL¿NDVLQ\D�VDWX�SLKDN�

PHODNXNDQ�ZDQSUHVWDVL��3DVDO������.8+3GW�

PHQ\DWDNDQ�
³3HULNDWDQ�GLWXMXNDQ�XQWXN�PHPEHULNDQ�
VHVXDWX�� XQWXN� EHUEXDW� VHVXDWX�� DWDX�
XQWXN�WLGDN�EHUEXDW�VHVXDWX´

%HUGDVDU� NODXVXO� SDVDO� WHUVHEXW�� GDSDW�

GLSDKDPL�EDKZD�GDODP�VXDWX�SHULNDWDQ��\DQJ�

ODKLU� GDUL� SHUMDQMLDQ� PDXSXQ� NDUHQD�

GLWHWDSNDQ� XQGDQJ�XQGDQJ�� PHODKLUNDQ�

SUHWDVL�SUHVWDVL� DWDX� NHZDMLEDQ�NHZDMLEDQ�

\DQJ�PHZXMXG��VHEDJDL�EHULNXW�

D�� .HZDMLEDQ� XQWXN� PHPEHULNDQ� VHVXDWX�

ROHK�VDWX�SLKDN�NHSDGD�SLKDN�ODLQ

E�� .HZDMLEDQ� XQWXN� PHODNXNDQ� VXDWX�

SH UEXD W DQ � � KXNXP� � ZX MXG � GDQ�

NXDOLWDVQ\D�WHODK�GLVHSDNDWL�EHUVDPD

F�� .HZDMLEDQ�XQWXN�WLGDN�PHODNXNDQ�VXDWX�

SHUEXDWDQ��WHUPDVXN�GL�GDODPQ\D�XQWXN�

PHQJKHQWLNDQ�VXDWX�SHUEXDWDQ

'DUL� SHQMHODVDQ� DWDV� SDVDO� WHUVHEXW��

GDSDW� GLNHWDKXL� EDKZD� MLND� VDODK� VDWX� DWDX�

EHEHUDSD� SLKDN� WLGDN�PHODNXNDQ� VDODK� VDWX�

GDUL�WLJD�NXDOL¿NDVL�NHZDMLEDQ�WHUVHEXW��PDND�

GDSDW� GLNDWDNDQ� EDKZD� WHODK� WHUMDGL�

ZDQSUHV WDV L � D WDX � F LGHUD � M DQ M L � \DQJ�

PHQ\HEDENDQ� DGDQ\D� KDN� \DQJ� WLGDN�

WHUSHQXKL� SDGD� � SLKDN� ODLQ�� 7HUMDGLQ\D�

��

0��1DWVLU�$VQDZL��3HUOLQGXQJDQ�+XNXP�.RQWUDN



ZDQSUHV WDV L � SH U OX � G LSDKDPL � VHFD UD�

PHQ\HOXUXK� EDKZD� WLGDN� VHPXD� NHDGDDQ�

G LPDNVXG � PHQ\HEDENDQ � VD WX � S LKDN�

WHUNXDOL¿NDVL�PHODNXNDQ�ZDQSUHVWDVL��'DODP�

NHDGDDQ� WHUWHQWX�� NXDOL¿NDVL� WHUKDGDS�

NHDGDDQ� WHUVHEXW� WLGDN� PDVXN� NH� GDODP�

NDWHJRUL�ZDQSUHVWDVL��DQWDUD�ODLQ�

D�� 2YHUPDFKW��VHULQJ�GLVHEXW�VHEDJDL�IRUFH�

PDMHXUH�� \DLWX� NHDGDDQ� PHPDNVD�

�5LGXDQ� 6\DKUDQL�� ������� .HDGDDQ�

PHPDNVD�GDSDW�GLPDNQDL� VHFDUD� OHELK�

OXDV� VHEDJDL� VXDWX� NHDGDDQ� \DQJ�

PHPDNVD� VDODK� VDWX� DWDX� EHEHUDSD�

S L K D N � W L G D N � G D S D W � P HPH Q X K L�

NHZDMLEDQ�NHZDMLEDQQ\D� VHEDJDL�

GLVHSDNDWL� GDODP�SHULNDWDQ� \DQJ� WHODK�

GLEXDW�� GDQ� NHDGDDQ� WHUVHEXW� GLOXDU�

S U H G L N V L � � N H Q G D O L � � P D X S X Q�

NHPDPSXDQQ\D� VHFDUD� ¿VLN�� SVLNLV��

PDXSXQ�WHNQLV��

E�� 5HFKWVYHUZHUNLQJ� �3HQJDWXUDQ� WHQWDQJ�

UHFKWVYHUZHUNLQJ��� \DLWX� OHSDVQ\D� VDWX�

DWDX� EHEHUDSD� SLKDN� GDUL� NHZDMLEDQ�

WHUWHQWX��NDUHQD�SLKDN�ODLQ��EDLN�VHFDUD�

G L DP � � O L V D Q � � P D X S X Q � W H U W X O L V�

PHPEHEDVNDQ� DWDX� GLV LPSXONDQ�

PHPEHEDVNDQ� \DQJ� EHUVDQJNXWDQ� GDUL�

NHZDMLEDQ� GLPDNVXG� �5LGXDQ� 6\DKUDQL��

������

F�� 1RQ� DGLPSOHWL� FRQWUDFWXV�� \DLWX� WLGDN�

GLSHQXKLQQ\D�MDQML�DWDX�NHZDMLEDQ�ROHK�

VDODK� VDWX� DWDX� EHEHUDSD� SLKDN� NDUHQD�

SLKDN�ODLQ�\DQJ�WHULNDW�GDODP�SHUMDQMLDQ�

GLPDNVXG� MXJD� WLGDN� PHODNVDQDNDQ�

NHZDMLEDQ�NHZDMLEDQ� DWDX� MDQML�

MDQMLQ\D��1RQ� DGLPSOHWL� FRQWUDFWXV� LQL�

GDODP� SHPHULNVDDQ� SHUNDUD� SHUGDWD�

VHULQJ� GLMDGLNDQ� VHEDJDL� DODVQ� XQWXN�

PHQJDMXNDQ� NHEHUDWDQ� DWDX� HNVHSVL�

WHUKDGDS� JXJDWDQ� ZDQSUHVWDVL� \DQJ�

GLDMXNDQ�� 'DODP� MDUJRQ� KXNXP� DFDUD�

SHUGDWD��HNVHSVL�WHUVHEXW�MDPDN�GLNHQDO�

GHQJDQ� LVWLODK� H[FHSWLR� QRQ� DGLPSOHWL�

FRQWUDFWXV������

7HUMDGLQ\D�ZDQSUHWDVL�DWDX�VLGHUD�MDQML�

�EUHDFK� RI� FRQWUDFW�� GDODP� VXDWX� SHULNDWDQ�

GDSDW�EHUXSD�

D�� 6DPD� VHNDOL� WLGDN� PHPHQXKL� DWDX�

PHODNVDQDNDQ�SUHVWDVL��NHZDMLEDQ��

E�� 7LGDN� PHODNVDQDNDQ� SUHVWDVL� VHFDUD�

PHQ\HOXUXK�� WLGDN� PHQ\HOHVDLNDQ�

VHPXD�NHZDMLEDQ�\DQJ�WHODK�GLVHSDNDWL�

F�� 7 H U O D P E D W � P H P H Q X K L � D W D X�

PHODNVDQDNDQ�SUHVWDVL�

G�� 6DODK� GDODP� PHODNVDQDNDQ� SUHVWDVL�

�5LGXDQ�6\DKUDQL��������

J�� 3HUEXDWDQ�PHODZDQ�KXNXP
,VWLODK� SHUEXDWDQ� PHODZDQ� KXNXP�

�RQUHFKWPDWLJHGDDG�� GDODP�EDKDVD�%HODQGD�
OD]LPQ\D�PHPSXQ\DL�DUWL�\DQJ�VHPSLW��\DLWX�
DUWL�\DQJ�GLSDNDL�GDODP�3DVDO������%XUJHUOLMN�
:HWERHN� �%:��� 8QWXN� VHODQMXWQ\D� DNDQ�
GLJXQDNDQ� LVWLODK� .LWDE� 8QGDQJ�8QGDQJ�
+XNXP� 3HUGDWD� �.8+3HUGDWD�� VHEDJDL�
SHQJJDQWL� %:�� 3DVDO� LQL� GLDUWLNDQ� EHUEHGD�
EHGD� GL� DQWDUD� DKOL� KXNXP�� DGD� \DQJ�
PHQJDU W LNDQQ\D � VHEDJD L � 3H UEXD WDQ�
0HODQJJDU� +XNXP� GDQ� DGD� SXOD� \DQJ�
PHQJDUWLNDQQ\D�VHEDJDL�3HUEXDWDQ�0HODZDQ�
+ X N XP � � 3 D V D O � � � � � � .8+3 H U G D W D�
VHOHQJNDSQ\D�EHUEXQ\L�

³$OV�RQUHFKWPDWLJH�GDDG�ZRUGHQ�
DDQJHPHUNW�HHQ�LQEUHXN�RS�HHQ�UHFKW�HQ�HHQ�
GRHQ� RI� QDODWHQ� LQ� VWULMG�PHW� HHQ�ZHWWHOLMNH�
SOLFKWRI� PHW� KHWJHHQ� YROJHQV� RQJHVFKUHYHQ�
UHFKW�LQ�KHW�PDDWVFKDSSHOLMN�YHUNHHU�EHWDDPW��
HHQ� DQGHU� EHKRXGHQV� GH� DDQZH]LJKHLG� YDQ�
HHQ�UHFKWYDDUGLJLQJLQJVJURQG´

6DODK�VDWX�SHUNHPEDQJDQ�SHQWLQJ�GDODP�
NRQVHS� SHUEXDWDQ� PHODZDQ� KXNXP� DGDODK�
SHUOXDVDQ�PDNQD�SHUEXDWDQ�PHODZDQ�KXNXP�
GDODP� 3DVDO� ����� .8+3HUGDWD�� -LND� SDGD�
DZDOQ\D� SHUEXDWDQ� PHODZDQ� KXNXP� KDQ\D�
SHUEXDWDQ� \DQJ� PHODQJJDU� XQGDQJ�XQGDQJ��
PDND�VHWHODK�WDKXQ������SHUEXDWDQ�PHODZDQ�
KXNXP� GLSHUOXDV� PDNQDQ\D�� 3XWXVDQ� +RJH�
5DDG� WDKXQ� ����� GDODP� SHUNDUD� DQWDUD�
/LQGHQEDXP� PHODZDQ� &RKHQ� PHPSHUOXDV�
PDNQD� SHUEXDWDQ� PHODZDQ� KXNXP� VHEDJDL�
SHUEXDWDQ� \DQJ� WLGDN� KDQ\D� PHODQJJDU�
XQGDQJ�XQGDQJ��3HUEXDWDQ�PHODZDQ�KXNXP�
DGDODK�EHUEXDW�DWDX�WLGDN�EHUEXDW�\DQJ�

D�� 0HODQJJDU�KDN�VXEMHNWLI�RUDQJ�ODLQ��KDN�

\DQJ�GLWHQWXNDQ�XQGDQJ�XQGDQJ��

E�� %HUWHQWDQJDQ�GHQJDQ�NHZDMLEDQ�KXNXP�

VL� SHODNX� �NHZDMLEDQ� \DQJ� GLWHQWXNDQ�

XQGDQJ�XQGDQJ���DWDX

F�� %HUWHQWDQJDQ� GHQJDQ� WDWD� VXVLOD� DWDX�

EHUWHQWDQJDQ� GHQJDQ� NHSDWXWDQ��

NHWHOLWLDQ�� GDQ� NHKDWL�KDWLDQ� \DQJ�

VHKDUXVQ\D� GLPLOLNL� VHVHRUDQJ� GDODP�

��

0DVDODK���0DVDODK�+XNXP��-LOLG����1R�����-DQXDUL�������+DODPDQ������



SHUJDXODQ� GHQJDQ� VHVDPH� ZDUJD�

PDV\DUDNDW� DWDX� WHUKDGDS� KDUWD� EHQGD�

RUDQJ�ODLQ��6XKDUPRNR���������

3XWXVDQ�+RJH�5DDG�WHUVHEXW�NHPXGLDQ�

PHQMDGL� SDWURQ� EDJL� SHQJDGLODQ�SHQJDGLODQ�

GL� %HODQGD�� WLGDN� WHUNHFXDOL� GL� ,QGRQHVLD��

3HPDKDPDQ� WHQWDQJ� SHUEXDWDQ� PHODZDQ�

KXNXP� WLGDN� ODJL� GDSDW� GLSDQGDQJ� VHEDJDL�

KDQ\D� PHODQJJDU� KXNXP� VDMD�� WHWDSL�

SHUEXDWDQ�\DQJ�PHODQJJDU�KDN�GDQ�NHZDMLEDQ�

KXNXP� VHUWD� NHSDWXWDQ� GDODP� PV\DUDNDW��

'HQJDQ� GHPLNLDQ�� KHPDW� SHQXOLV�� GDSDW�

GLSDKDPL� EDKZD� VXEVWDQVL� SHUEXDWDQ�

PHODZDQ� KXNXP� DGDODK� SHUEXDWDQ� \DQJ�

PHQLPEXONDQ�NHUXJLDQ�Q\DWD�SDGD�SLKDN�ODLQ��

GHQJDQ�WLGDN�PHPSHUKDWLNDQ�YDULDEHO�KXNXP�

DSD�\DQJ�GLODQJJDUQ\D�

K�� 3HUOLQGXQJDQ�KXNXP
3HUOLQGXQJDQ� KXNXP� PHUXSDNDQ�

HOHPHQ�PHQGDVDU�GDODP�KXNXP��,D�EHUNHQDDQ�
GHQJDQ�XSD\D�PHQHJDNNDQ�GDQ�PHPXOLKNDQ�
KDN�KDN�NHSHUGDWDDQ�VXEMHN�KXNXP�WHUWHQWX��
.DUHQDQ\D�� SHUOLQGXQJDQ� KXNXP� GDSDW�
GLPDNQDL� VHEDJDL� XSD\D� XQWXN�PHQHJDNNDQ�
GDQ�DWDX� PHPXOLKNDQ� KDN�KDN� NHSHUGDWDDQ�
VXEMHN�KXNXP�WHUWHQWX�

:DK\X� 6DVRQJNR� PHQGH¿QLVLNDQ�
SHUOLQGXQJDQ�KXNXP�VHEDJDL�VXDWX�WLQGDNDQ�
SHUOLQGXQJDQ� DWDX� WLQGDNDQ� PHOLQGXQJL�
SLKDN�SLKDN� WHUWHQWX� \DQJ� GLWXMXNDQ� XQWXN�
SLKDN� WHUWHQWX� GHQJDQ� PHQJJXQDNDQ� FDUD�
FDUD�WHUWHQWX��'DUL�GH¿QLVL�LWX��PDND�DGD�WLJD�
XQVXU�GDODP�SHUOLQGXQJDQ�KXNXP��\DLWX�

D�� 8QVXU�WLQGDNDQ�PHOLQGXQJ�

E�� 8QVXU�SLKDN�\DQJ�PHOLQGXQJL�

F�� 8QVXU�FDUD�DWDX�PHNDQLVPH�PHOLQGXQJL��

�:DK\X�6DVRQJNR��������

.R Q V H S � S H U O L Q G X Q J D Q � K X N XP�
VHEHQDUQ\D� PHUXSDNDQ� NRQVHS� \DQJ� WHODK�
ODPD� GLNHQDO� GDODP� VWXGL� KXNXP�� .DUHQD�
SDGD� GDVDUQ\D� GDODP� VHWLDS� KXEXQJDQ�
NHSHUGDWDDQ� EHUSRWHQVL� PHPXQFXONDQ�
SHUPDVDODKDQ�� PDND� NRQVHS� SHUOLQGXQJDQ�
KXNXP� PHUXSDNDQ� FRQGLWLRQ� VLQH� TXD� QRQ�
GDODP�NRQVHS�KXNXP�SHUGDWD��3HUOLQGXQJDQ�
KXNXP�PHOLEDWNDQ�EDQ\DN�VDUDQD�GDQ�SUDQDWD�
KXNXP��6DUDQD�KXNXP�\DQJ�GLJXQDNDQ�GDODP�
SHUOLQGXQJDQ� KXNXP� DQWDUD� ODLQ� DGDODK�
SHUXQGDQJ�XQGDQJDQ�� VHODLQ� WHQWXQ\D� DVDV�
DVDV� KXNXP� \DQJ� EHUNDLWDQ� GHQJDQ� KXNXP�
SHUGDWD�� 3HUXQGDQJ�XQGDQJDQ� GDQ� DVDV�DVDV�

KXNXP� PHUXSDNDQ� SDW URQDVH � GD ODP�
PHOLQGXQJL�NHSHQWLQJDQ�NHSHQWLQJDQ�KXNXP�
SDUD� SLKDN� \DQJ� WHULNDW� GDODP� VXDWX�
SHUMDQMLDQ�� 3HUXQGDQJ�XQGDQJDQ� GDQ� DVDV�
D V D V � K X N X P � L Q L � \ D Q J � N H P X G L D Q�
GLLPSOHPHQWDVLNDQ� ROHK� SUDQDWD�SUDQDWD�
KXNXP� \DQJ� DGD�� PLVDOQ\D� 3HQJDGLODQ�
VHEDJDL� SHPXWXV� SHUNDUD� DWDX� OHPEDJD�
SHQ\HOHVDLDQ� VHQJNHWD� GL� OXDU� 3HQJDGLODQ�
�DOWHUQDWLYH�GLVSXWH�UHVROXWLRQ��

%�� 3HPEDKDVDQ

��� 'RNWULQ�KXNXP�NRQWUDN
'RNWULQ� KXNXP� DGDODK� SHQGDSDW�

SHQGDSDW�\DQJ�GLNHPXNDNDQ�ROHK�SDUD�SDNDU�
KXNXP� \DQJ� PHQJDQGXQJ� NDLGDK�NDLGDK�
KXNXP� WHUWHQWX� GDQ� GLSHGRPDQL� ROHK� SDUD�
<XULV� �+DNLP�� GDODP� PHPXWXV� SHUNDUD�
PDXSXQ� ROHK� DNDGHPLVL� KXNXP� GDODP�
PHQHOLWL� GDQ� PHQJHPEDQJNDQ� SHPDKDPDQ�
PHQJHQDL� KXNXP�� %DKZD� PHPDQJ� WLGDN�
VHPXD� GRNWULQ� GDSDW� GLNDWHJRULNDQ� VHEDJDL�
GRNWULQ�KXNXP��QDPXQ�PHQMDGL�NHVHSDNDWDQ�
EDKZD� GRNWULQ� KXNXP� PHQMDGL� SHQWLQJ�
VHEDJDL� VDODK� VDWX� VXPEHU� KXNXP� \DQJ�
SHQWLQJ��$FKPDG�$OL���������

+XNXP� NRQWUDN� VHEDJDL� EDJLDQ� GDUL�
KXNXP� SHUGDWD� PHUXSDNDQ� VDODK� ELGDQJ�
KXNXP�\DQJ�NRPSOHNV��.RPSOHNV�NDUHQD�GL�
GDODPQ\D� WHUNDQGXQJ� EDQ\DN� SHQJDWXUDQ�
PHQJHQDL�GLQDPLND�NRQWUDN��SHUMDQMLDQ��GDQ�
W H U EXNDQ\D � U X DQJ � S HQD I V L U D Q � E DJ L�
SHUDQFDQJDQ�� SHPEXDWDQ�� GDQ� SHODNVDQDDQ�
VXDWX�SHUMDQMLDQ�

'RNWULQ�KXNXP�NRQWUDN�SDGD�GDVDUQ\D�
GDSDW� GLNXODL¿NDVLNDQ� PHQMDGL� GXD�� \DLWX�
GRNWULQ� ODPD� GDQ� GRNWULQ� EDUX� �%DQGLQJNDQ�
GHQJDQ� 6DOLP� +6��� 'RNWULQ� KXNXP� NRQWUDN�
\DQJ� ODPD� PHQHNDQNDQ� NRQWUDN� DWDX�
SHUMDQMLDQ� GDUL� VLVL� QRUPDWLI�� GDODP� KDO� LQL�
NHSDVWLDQ� KXNXP�� 'RNWULQ� KXNXP� NRQWUDN�
\DQJ� ODPD� PHOLKDW� NRQWUDN� VHEDJDL� VDWX�
NRQVWUXNVL� \DQJ� GL� GDODPQ\D� PHQJDQGXQJ�
FRQVLGHUDWLRQ� �NHZDMLEDQ�� SUHVWDVL�� GDQ�KDN�
�ULJKWV��SDUD�SLKDN�\DQJ�PHQJLNDWNDQ�GLUL�GL�
GDODPQ\D�� 'RNWULQ� ODPD� WLGDN� PHQJDNXL�
WDKDSDQ�WDKDSDQ�SUD�NRQWUDN�VHEDJDL�NRQWUDN�
LWX� VHQGLUL� DWDX� VHWLGDN�WLGDNQ\D� VHEDJDL�
VHEXDK� NHVHSDKDPDQ� \DQJ� PHQJLNDW� GDQ�
PHODKLUNDQ�KDN�GDQ�NHZDMLEDQ�

6HPHQWDUD� LWX�� GRNWULQ� KXNXP�NRQWUDN�
NRQWHPSRUHU � PHOLKDW � NRQWUDN� GDODP�

��
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SHUVSHNWLI� \DQJ� OHELK� OXDV�� 6DOLP� +6� GNN�
PHQJHPXNDNDQ� EDKZD� MLND� PHQJDFX� SDGD�
GH¿QLVL� SHUMDQMLDQ� \DQJ� GLNHPXNDNDQ� 9DQ�
'XQQH� EDKZD� SHUMDQMLDQ� PHUXSDNDQ� VXDWX�
KXEXQJDQ�KXNXP�DQWDUD�GXD�SLKDN�DWDX�OHELK�
EHUGDVDUNDQ�NHVHSDNDWDQ�XQWXN�PHQLPEXONDQ�
DNLEDW� KXNXP�� PDND� GRNWULQ� NRQWHPSRUHU�
PHOLKDW�SHUMDQMLDQ�GDODP�SHQJHUWLDQ�DQ�VLFK�
VHPDWD�� PHODLQNDQ� SHUEXDWDQ�SHUEXDWDQ�
VHEHOXPQ\D� DWDX� \DQJ� PHQGDKXOXLQ\D�
�%DQGLQJNDQ�GHQJDQ�6DOLP�+6���

' R N W U L Q � N R Q W H P S R U H U � W H O D K�
PHQJLQWURGXVLU� DGDQ\D� WLJD� WDKDSDQ� GDODP�
PHPEXDW�VXDWX�SHUMDQMLDQ��\DLWX�

D�� 7DKDS� SUDFRQWUDFWXDO�� \DLWX� SURVHV�

WDZDU�PHQDZDU� DWDX� QHJRVLDVL� ROHK�

SLKDN�SLKDN�\DQJ�DNDQ�PHQJLNDWNDQ�GLUL�

GDODP�SHUMDQMLDQ�

E�� 7DKDS� FRQWUDFWXDO � � \DLWX� DGDQ\D�

SHUVHVXDLDQ� SHUQ\DWDDQ� NHKHQGDN� GDUL�

SDUD�SLKDN�\DQJ�PHQJLNDWNDQ�GLUL�GDODP�

SHUMDQMLDQ�

F�� 7D K D S � S R V W F R Q W U D F W X D O � � \ D L W X�

SHODNVDQDDQ�SHUMDQMLDQ�ROHK�SDUD�SLKDN�

G HQJDQ � G L O D QG D V L � L N W L N D G � E D L N�

�%DQGLQJNDQ�GHQJDQ�6DOLP�+6��
6DODK� VDWX� GH¿QLVL � \DQJ� SHUQDK�

GLNHPXNDNDQ� WHUNDLW � GHQJDQ� GRNWULQ�
N RQ W HPSR U H U � D G D O D K � G H¿Q L V L � \ D QJ�
GLNHPXNDNDQ� ROHK� &KDUOHV� 0�� .QDSS� GDQ�
1DWKDQ�0��&U\VWDO��VHEDJDLPDQD�GLNXWLS�ROHK�
6DOLP�+6�GNN��%DQGLQJNDQ�GHQJDQ�6DOLP�+6���
&KDUOHV� 0�� .QDSS� GDQ� 1DWKDQ� 0�� &U\VWDO�
PHQGH¿QLVLNDQ� NRQWUDN� �FRQWUDFW�� VHEDJDL�
EHULNXW�

³DQ� DJUHHPHQW� EHWZHHQ� WZR� RU� PRUH�
SHUVRQV�±�QRW�PHUHO\�D�VKDUHG�EHOLHI��EXW�
FRPPRQ�XQGHUVWDQGLQJ�DV�WR�VRPHWKLQJ�
WKDW�LV�WR�EH�GRQH�LQ�WKH�IXWXUH�E\�RQH�RU�
ERWK�RI�WKHP´

7HUMHPDKDQ�EHEDV�
³SHUVHWXMXDQ� GL� DQWDUD� GXD� SLKDN� DWDX�

OHELK� � SHUVHWXMXDQ� \DQJ� WLGDN� KDQ\D�
PHOLEDWNDQ� NHSHUFD\DDQ� GL� DQWDUD� PHUHND��
QDPXQ� MXJD�NHVHSDKDPDQ�PHQJHQDL�KDO�KDO�
\DQJ� GLSHUMDQMLNDQ� GDQ� GLODNVDQDNDQ� SDGD�
PDVD�\DQJ�DNDQ�GDWDQJ��EDLN�ROHK�VDODK�VDWX�
SLKDN�PDXSXQ�NHGXD�EHODK�SLKDN´

'H¿QLVL� WHUVHEXW�PHPEDZD� SHUXEDKDQ�
SHUVSHNWLI� GDODP� PHPDKDPL� SHUMDQMLDQ��
'H¿QLVL� GHPLNLDQ� PHQ\HEDENDQ� WDKDSDQ�

W D K DS DQ � S U D � N RQ W U D N � �S UH O LP L QD U \�
QHJRVLDWLRQ�� \DQJ� GL� GDODPQ\D� WHUNDQGXQJ�
MDQML�MDQML� �SURPLVVRU\�� PHQJLNDW� GDQ�
PHPEDZD�DNLEDW�KXNXP�EDJL�SDUD�SLKDN�\DQJ�
PHODNXNDQ� QHJRVLDVL�� 6HMDODQ� GHQJDQ� KDO�
WHUVHEXW�� 6XKDUQRNR� �6XKDUQRNR�� ������
PHQHJDVNDQ� EDKZD� GRNWULQ� KXNXP� NRQWUDN�
PRGHUQ� FHQGHUXQJ� PHQJKDSXVNDQ� V\DUDW�
V\DUDW�IRUPLO�EDJL�NHSDVWLDQ�KXNXP�GDQ�OHELK�
PHQHNDQNDQ�WHUSHQXKLQ\D�UDVD�NHDGLODQ��-LND�
GDODP�WDKDS�SUD�NRQWUDN�VDODK�VHRUDQJ�SLKDN�
PHQJXQGXUNDQ� WDQSD� DODVDQ� \DQJ� GDSDW�
GLEHQDUNDQ� PHQXUXW� KXNXP� DWDX� PHQXUXW�
NHSDWXWDQ� GDQ� PHQLPEXONDQ� NHUXJLDQ� SDGD�
SLKDN�ODLQQ\D��PDND�KDO�LWX�PHPEDZD�DNLEDW�
KXNXP�EDJL� SLKDN� \DQJ�PHQJXQGUXNDQ� GLUL�
GDQ�ZDMLE�PHQJJDQWL�NHUXJLDQ�\DQJ�GLGHULWD�
SLKDN�ODLQQ\D��

3HQJDGLODQ� GL� $PHULND� 6HULNDW� WHODK�
PHQJHPEDQJNDQ� GRNWULQ� SURPLVVRU\�
HVWRSSHO� XQWXN� PHQJDWDVL� VLWXDVL� GLPDQD�
SHUMDQMLDQ� EHOXP� PHPHQXKL� V\DUDW� IRUPLO�
WHUWHQWX� �PLVDOQ\D� V\DUDW� PHQJHQDL� KDO�
WHUWHQWX�DWDX�REMHN�WHUWHQWX���WHWDSL�VDODK�VDWX�
SLKDN�NDUHQD�SHUFD\D�GDQ�PHQDUXK�KDUDSDQ�
NHSDGD�MDQML�MDQML�\DQJ�GLEHULNDQ�SLKDN�ODZDQ�
GDODP�SURVHV�QHJRVLDVL�PHODNXNDQ�SHUEXDWDQ�
KXNXP�WHUWHQWX��VHSHUWL�PHODNXNDQ�LQYHVWDVL�
DWDX� SHQDQDPDQ� PRGDO� VHEDJDL� V\DUDW�
SHQGDKXOXDQ� GDUL� DNDQ� GLVHSDNDWLQ\D� VXDWX�
SHUMDQMLDQ� GL� DQWDUD� PHUHND�� ,PSOHPHQWDVL�
GRNWULQ� SURPLVVRU\� HVWRSSHO� GDSDW� GLOLKDW�
PLVDOQ\D�GDODP�NDVXV�+RüPDQ�PHODZDQ�5HG�
2ZO� 6WRUHV� ������� ��� :LV��G���������
1:��G������'DODP�NDVXV�WHUVHEXW��SDUD�SLKDN�
PHUXQGLQJNDQ� WHQWDQJ� NHPXQJNLQDQ�
SHPEHULDQ� IUDQFKLVH� GDUL� 7HUJXJDW� VXDWX�
S H U X V D K D D Q � V X S H U P D U N H W � \ D Q J�
PHQJRSHUDVLNDQ� EHEHUDSD� WRNR� GL� EHUEDJDL�
ZLOD\DK� NHSDGD� 3HQJJXJDW�� 'DODP� SURVHV�
SHUXQGLQJDQ�� 7HUJXJDW� EHUMDQML � DNDQ�
PHPEDQJXQ�WRNR�GL�&KLOWRQ�GDQ�PHQJLVLQ\D�
GHQJDQ�EDUDQJ�EDUDQJ�GDJDQJDQ�XQWXN�GLMXDO�
ROHK� +RuPDQ� MLND� +RuPDQ� EHUVHGLD�
PHQJLQYHVWDVLNDQ�XDQJ�VHEHVDU�86'���������
.DUHQD�SHUFD\D�GHQJDQ�MDQML� WHUVHEXW��PDND�
3HQJJXJDW� �+RuPDQ�� PHPEHOL� VHEXDK�
EDQJXQDQ� GL� &KLOWRQ� GDQ� PHQ\HZD� UXPDK�
WHPSDW� WLQJJDO� XQWXN� GLULQ\D� EHVHUWD�
NHOXDUJDQ\D� GL� &KLOWRQ�� $NDQ� WHWDSL��
NHPXGLDQ� 7HUJXJDW� PHQDULN� MDQMLQ\D� GDQ�
PHPLQWD� MXPODK� LQYHVWDVL� \DQJ� OHELK� EHVDU�

��
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GDQ� +RuPDQ� PHQ\DWDNDQ� WLGDN� VDQJJXS�
PHPHQXKL� SHUPLQWDDQ� WHUVHEXW� \DQJ� SDGD�
D N K L U Q \ D � N R Q W U D N � I U D Q F K L V H � \ D Q J�
GLQHJRVLDVLNDQ� VHEHOXPQ\D� WLGDN� WHUZXMXG��
7KH�:LVQRQFLQ�6XSUHPH�&RXUW�PHQJDGRSVL�
SDQGDQJDQ� KXNXP� NRQWUDN� PRGHUQ� GHQJDQ�
PHQJDEDLNDQ� V\DUDW� NHSDVWLDQ� KXNXP� GHPL�
PHQFDSDL� NHDGLODQ� \DQJ� VXEVWDQVLDO� GDQ�
PHPXWXVNDQ� EDKZD� 3HQJJXJDW� EHUKDN�
PHQGDSDWNDQ� JDQWL� DWDV� NHUXJLDQ� \DQJ�
GLGHULWDQ\D� NDUHQD� SHUFD\D� GDQ� PHQDUXK�
SHQJKDUDSDQ� SDGD� MDQML�MDQML� 3HQJJXJDW�
XQWXN� PHPEHULNDQ� NRQWUDN� ZDUDODED�
�IUDQFKLVH�FRQWUDFW���6XKDUQRNR���������������

+DO� PHQDULN� GDODP� SXWXVDQ� WHUVHEXW�
DGDODK�SHQJJDQWLDQ�NHUXJLDQ�\DQJ�GLWHWDSNDQ�
3HQJDGLODQ� DGDODK� NHUXJLDQ� Q\DWD� �UHOLDQFH�
ORVV�� GLNDUHQDNDQ� WLGDN� DGDQ\D� LNWLNDG�EDLN�
GDUL� 7HUJXJDW� \DQJ� WHODK� PHPEHULNDQ� MDQML�
NHSDGD� 3HQJJXJDW� GDODP� SHUXQGLQJDQ�
NRQWUDN� ZDUDODED� �IUDQFKLVH� FRQWUDFW���
3HQJDGLODQ�PHQHWDSNDQ�JDQWL�UXJL�EXNDQ�DWDV�
JDQWL�KLODQJQ\D�NHXQWXQJDQ�\DQJ�GLKDUDSNDQ�
�H[SHFWDWLRQ� ORVV�� QDPXQ� NHUXJLDQ� Q\DWD�
�UHOLDQFH� ORVV�� GLNDUHQDNDQ� VHFDUD� QRUPDWLI�
PHPDQJ�EHOXP�DGD�SHUMDQMLDQ��QDPXQ�VHFDUD�
I D N W X D O � D G D � V X D W X � S H U EXD W D Q � \ DQJ�
EHUWHQWDQJDQ� GHQJDQ� NHSDWXWDQ�� \DLWX�
G L ODQJJDUQ\D � MDQ M L � MDQ M L � \DQJ� WH ODK�
GLVDPSDLNDQ�GDQ�NDUHQD� MDQML� LWX� SLKDN� ODLQ�
PHQJKDUDSNDQ�VHVXDWX�QDPXQ�WLGDN�GLSHQXKL�
GDQ�WLPEXOODK�NHUXJLDQ�Q\DWD�SDGD�SLKDN�\DQJ�
GLMDQMLNDQ��6XKDUQRNR��������

'RNWULQ� KXNXP� NRQWUDN� NRQWHPSRUHU�
WDPSDNQ\D�LQJLQ�PHQMHPEDWDQL�MXUDQJ�\DQJ�
PHPLVDKNDQ� DQWDUD� FRQVLGHUDWLRQ� GDODP�
SHUMDQMLDQ�GHQJDQ�SURPLVVRU\�DWDX�MDQML�MDQML�
GDODP� SUD� NRQWUDN�� &RQVLGHUDWLRQ� DGDODK�
SUHVWDVL� WHUWHQWX� \DQJ� GLVHSDNDWL� ROHK� SDUD�
SLKDN� GDODP� SHUMDQMLDQ� �6XKDUQRNR�� �������
&RQVLGHUDWLRQ�NHSXVWDNDDQ�KXNXP�QDVLRQDO��
FRQVLGHUDWLRQ�GLNHQDO�LVWLODK�SUHVWDVL�GDQ�MLND�
PHQJDFX�SDGD�3DVDO������.8+3HUGDWD��PDND�
FRQVLGHUDWLRQ�GLSDGDQNDQ�PDNQDQ\D�GHQJDQ�
³REMHN� WHUWHQWX´� \DQJ� GLSHUMDQMLNDQ� SDUD�
SLKDN��7LGDN�DGDQ\D�NHNXDWDQ�QRUPDWLI�GDUL�
VXDWX� SHUMDQMLDQ� \DQJ�PHQGDVDUL� VXDWX� MDQML�
DWDX� SURPLVH� GLDWDVL� GHQJDQ� NHKHQGDN�
PHZXMXGNDQ� NHDGLODQ� VXEVWDQWLI� DWDV�
NHUXJLDQ� \DQJ� GLGHULWD� ROHK� SLKDN� \DQJ�
GLMDQMLNDQ�� DOLK�DOLK� WHUSDNX� SDGD� SULQVLS�
NHSDVWLDQ�KXNXP�\DQJ�NDNX�GDQ�WLGDN�PDPSX�

PHQJDNRPRGLU� SHUNHPEDQJDQ� �GLQDPLND��
GDODP�KXNXP�NRQWUDN�PRGHUQ��

��� �3HUOLQGXQJDQ�KXNXP�NRQWUDN�GDODP�

S H U V S H N W L I � K X N XP � N R Q W U D N�

NRQWHPSRUHU

D�� 3HUOLQGXQJDQ� KXNXP� WHUKDGDS�

SHUMDQMLDQ�
+XNXP� SHUGDWD� ,QGRQHVLD� PHQJHQDO�

GXD�MHQLV�SHULNDWDQ��\DLWX�SHULNDWDQ�\DQJ�ODKLU�
GDUL� SHUMDQMLDQ� GDQ� SHULNDWDQ� \DQJ� ODKLU�
NDUHQD� GLWHWDSNDQ� ROHK� XQGDQJ�XQGDQJ��
3HULNDWDQ� \DQJ� ODKLU� GDUL � SHUMDQMLDQ�
PHUXSDNDQ� SHULNDWDQ� \DQJ� ODKLU� GDUL� XSD\D�
VDGDU� GDUL� GXD� SLKDN� DWDX� OHELK� XQWXN�
PHQJLNDWNDQ� GLUL� GDODP� VXDWX� SHUMDQMLDQ�
GHQJDQ� PHPSHUKDWLNDQ� V\DUDW�V\DUDW� VDK�
VXDWX� SHUMDQMLDQ� VHEDJDL� GLDWXU� GDODP� SDVDO�
�����.8+3GW��6HPHQWDUD�LWX��SHULNDWDQ�\DQJ�
ODKLU�NDUHQD�GLWHWDSNDQ�ROHK�XQGDQJ�XQGDQJ�
DGDODK� SHULNDWDQ� \DQJ� ODKLU� NDUHQD� XQGDQJ�
XQGDQJ� PHQHWDSNDQ� L WX � � DQWDUD� ODLQ�
RQUHFKWPDWLJHGDDG� �SHUEXDWDQ� PHODZDQ�
KXNXP�� GDQ� UHFKWPDWLJHGDDG� �SHUEXDWDQ�
\DQJ� VHVXDL� GHQJDQ� KXNXP�� \DQJ� PHOLSXWL�
]DDNZDUQHPLQJ� �PHZDNLOL� VHFDUD� VXNDUHOD�
XQWXN� PHQJXUXV� XUXVDQ� RUDQJ� ODLQ���
QDWXXUOLMNH�YHUELQWHQLV��SHULNDWDQ�DODP���GDQ�
RQYHUVFKXOGLJGH�EHWDOLQJ��SHPED\DUDQ�\DQJ�
WLGDN� GLZDMLENDQ�� �.HWHQWXDQ� PHQJHQDL� KDO�

WHUVHEXW�GDSDW�GLOLKDW�GDODP�3DVDO��������
6HQJNHWD� SHUGDWD� GDSDW� GLSDKDPL�

VHEDJDL� VXDWX� NHDGDDQ� \DQJ� PXQFXO� DNLEDW�
DGDQ\D� NHWLPSDQJDQ� DQWDUD� KDN� GDQ�
NHZDMLEDQ� SLKDN�SLKDN� \DQJ� WHUOLEDW� GDODP�
VXDWX�SHULNDWDQ�SHUMDQMLDQ��6HQJNHWD�PXQFXO��
VHODLQ�NDUHQD�DGDQ\D�NHWLPSDQJDQ�DQWDUD�KDN�
GDQ� NHZDMLEDQ� GLPDNVXG�� MXJD� GLVHEDENDQ�
NDUHQD� VDODK� VDWX� SLKDN� WLGDN� VXQJJXK�
VXQJJXK� PHQDDWL� GDQ� PHODNVDQDNDQ� LVL�
SHUMDQMLDQ�� VHKLQJJD�PHQLPEXONDQ� NHUXJLDQ�
EDJL�SLKDN� ODLQ��EDLN�\DQJ�EHUVLIDW�NHUXJLDQ�
Q\DWD� �UHDO � ORVV� � PDXSXQ� KLODQJQ\D�
N HXQ W XQJ DQ � \ DQJ � G L K D U D SN DQ � G D U L�
GLSHQXKLQ\D� VXDWX� SHUMDQMLDQ� �H[SHFWDWLRQ�
ORVV��

'DODP�3DVDO������.8+3GW��GLVHEXWNDQ�
EDKZD� SHUMDQMLDQ� EHUODNX� VHEDJDL� XQGDQJ�
XQGDQJ� EDJL� SLKDN�SLKDN� \DQJ� WHUOLEDW� DWDX�
WHULNDW� GL� GDODPQ\D� �SDFWD� VXQW� VHUYDQGD���
6XDWX�SHUMDQMLDQ�\DQJ�GLEXDW�DNDQ�PHODKLUNDQ�
NHZDMLEDQ� VHNDOLJXV� KDN� EDJL� SLKDN�SLKDN�
\DQJ�PHQJLNDWNDQ�GLUL�GL�GDODPQ\D��

��
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0XQFXOQ\D� VHQJNHWD� GDUL � VXDWX�
SHUMDQMLDQ� SDGD� GDVDUQ\D� GLVHEDENDQ� ROHK�
EHEHUDSD�NHDGDDQ�� \DLWX� DGDQ\D� FDFDW� �EDLN�
Q\DWD�PDXSXQ�WHUVHPEXQ\L��GDODP�SHUMDQMLDQ��
ZDQSUHVWDVL� �FLGHUD� MDQML�� GDQ� SHUEXDWDQ�
PHODZDQ� KXNXP� �RQUHFKWPDWLJHGDDG���
3HULNDWDQ� \DQJ� ODKLU�� EDLN� GDUL� SHUMDQMLDQ�
PDXSXQ� NDUHQD� GLWHWDSNDQ� ROHK� XQGDQJ�
XQGDQJ� PHODKLUNDQ� KDN� GDQ� NHZDMLEDQ� GL�
DQWDUD�SLKDN�SLKDN�\DQJ�WHULNDW�GL�GDODPQ\D��
-LND�VDODK�VDWX�SLKDN�WLGDN�PHPDWXKL�NODXVXO�
GDODP� SHUMDQMLDQ�� PDND� DNDQ� PXQFXO�
VHQJNHWD�GL�DQWDUD�SDUD�SLKDN��3XQ�GHPLNLDQ��
M LND� GDODP� VXDWX� NHDGDDQ� VHVHRUDQJ�
PHODNXNDQ� VXDWX� WLQGDNDQ� \DQJ� VHFDUD�
PHODZDQ� KXNXP� WHODK� PHQ\HEDENDQ�
NHUXJLDQ�SDGD�SLKDN�ODLQ��PDND�DNDQ�WHUMDGL�
VHQJNHWD� NDUHQD� XQGDQJ�XQGDQJ� WHODK�
PHQHWDSNDQ�KDO�WHUVHEXW�

3HUOLQGXQJDQ� KXNXP� NRQWUDN� GL�
,QGRQHVLD�SDGD�GDVDUQ\D�PHQJDFX�SDGD�VDWX�
W X M XDQ � � \ D L W X � PHQJHPED O L NDQ � D W DX�
PHPXOLKNDQ� KDN�KDN� SLKDN� \DQJ� GLUXJLNDQ�
GDODP� VXDWX� SHUMDQMLDQ�� 3HPXOLKDQ� KDN�KDN�
SDUD� SLKDN� DNLEDW� WLGDN� GLWHSDWLQ\D� VXDWX�
SHUMDQMLDQ� �EUHDFK� RI� FRQWUDFW�� GLGDVDUNDQ�
SDGD�DGDQ\D�NHUXJLDQ�\DQJ�GLGHULWD�VDODK�VDWX�
SLKDN� EHUGDVDUNDQ� H[SHFWDWLRQ� ORVV� DWDX�
KLODQJQ\D� NHXQWXQJDQ� \DQJ� GLKDUDSNDQ�
PDXSXQ� NHUXJLDQ� Q\DWD� \DQJ� GLGHULWD�
�UHOLDQFH� ORVV��� 'L� VLQL� WHUOLKDW� DGDQ\D�
SHUJHVHUDQ� SHPDKDPDQ� GDUL� GRNWULQ� NODVLN�
PHQJHQDL�JDQWL�UXJL�DWDV�FLGHUD�MDQML��6HPXOD��
GRNWULQ� NODVLN� PHPEHGDNDQ� VHFDUD� WHJDV�
OHPEDJD�JDQWL�UXJL�DNLEDW�FLGHUD�MDQML��\DLWX�
H[SHFWDWLRQ�ORVV�EXNDQ�UHOLDQFH�ORVV��0HQXUXW�
GRNWULQ�NODVLN��UHOLDQFH�ORVV�DGDODK�OHPEDJD�
JDQWL� UXJL� DWDV� SHUEXDWDQ� PHODZDQ� KXNXP�
SLKDN�SLKDN� \DQJ� VHEHOXPQ\D� WLGDN� WHULNDW�
VXDWX�SHUMDQMLDQ�WHUWHQWX��

'DODP� WUDGLVL� FRPPRQ� ODZ� �GRNWULQ�
NODVLN� PHQJHQDL� KXNXP� NRQWUDN��� NRQVHS�
NRQVHS� WHUVHEXW� PHUXSDNDQ� LPSOLNDVL� GDUL�
KXEXQJDQ�VHEDE�DNLEDW��&LGHUD�MDQML�GLNHQDO�
GHQJDQ� LVWLODK� EUHDFK� RI� FRQWUDFW� \DQJ�
PHQLPEXONDQ�H[SHFWDWLRQ�ORVV�GDQ�SHPXOLKDQ�
KDNQ\D� GLGDVDUNDQ� SDGD� GRNWULQ� ³SXW� WKH�
SODLQWLü�WR�WKH�SRVLWLRQ�LI�KH�ZRXOG�KDYH�EHHQ�
LQ� KDG� WKH� FRQWUDFW� EHHQ� SHUIRUPHG´�� \DLWX�
PHQHPSDWNDQ� 3HQJJXJDW� SDGD� SRVLVL�
VHDQGDLQ\D� SHUMDQMLDQ� GLODNVDQDNDQ� ROHK�
7HUJXJDW� �6XKDUQRNR�� ������� 6HPHQWDUD� LWX��

SHUEXDWDQ� PHODZDQ� KXNXP� GLVHEXW� GHQJDQ�
WRUW�� \DLWX� SHUEXDWDQ� \DQJ� EHUWHQWDQJDQ�
QRUPD�KXNXP�PDXSXQ�QRUPD�NHSDWXWDQ�GDQ�
NHVXVLODDQ� GL� PDV\DUDNDW�� 'DODP� WRUW�� SDUD�
SLKDN� VHEHOXPQ\D� WLGDN� WHULNDW� GDODP�
SHUMDQMLDQ�� QDPXQ� NDUHQD� VXDWX� SHULVWLZD�
\DQJ� ODKLU� GDUL� SHUEXDWDQ� DWDX� SHPELDUDQ�
VDODK�VDWX�SLKDN�PHQ\HEDENDQ�NHUXJLDQ�Q\DWD�
SDGD�SLKDN�ODLQ��'LVLQLODK�NHPXGLDQ�NRQVHS�
WRUW� PHODKLUNDQ� DNLEDW� KXNXP� EHUXSD�
SHQJJDQWLDQ�NHUXJLDQ�Q\DWD�DWDX�UHOLDQFH�ORVV�
GDUL� SLKDN� \DQJ� PHQLPEXONDQ� NHUXJLDQ�
NHSDGD�SLKDN�\DQJ�PHQGHULWD�NHUXJLDQ��

'RNWULQ� NODVLN� PHQJHQDL� KXNXP�
NRQWUDN�PHPDQJ�WHJDV�PHPEHGDNDQ�KDO�KDO�
PHQGDVDU� PHQJHQDL� SHUMDQMLDQ� GDQ� DNLEDW�
KXNXPQ\D�� 6HEDJDL� SHQJDQWDU� SHPEDKDVDQ�
EDJLDQ� LQL � � SHQXOLV � PHQJLGHQWL¿NDVL�
VHWLGDNQ\D� GXD� KDO� XWDPD� GDODP� GRNWULQ�
NODVLN�KXNXP�NRQWUDN��EDLN�GL�1HJDUD�\DQJ�
PHQJDQXW� FLYLO� ODZ� PDXSXQ� FRPPRQ� ODZ��
\DLWX�

��� 3HUMDQMLDQ�EHUEHGD�GHQJDQ�SUD�NRQWUDN�

DWDX�SUD�SHUMDQMLDQ��VHULQJ�GLVHEXW�SXOD�

GHQJDQ�QHJRVLDVL�DWDX�PHPRUDQGXP�RI�

XQGHUVWDQGLQJ��� 3HUMDQMLDQ� PHPXDW�

FRQVLGHUDWLRQ�DWDX�SUHVWDVL�\DQJ� WHJDV�

GDQ� GLVHSDNDWL� VHPHQWDUD� GDODP� SUD�

NRQWUDN�� WLGDN� DGD� FRQVLGHUDWLRQ�

PHODLQNDQ�SURPLVH�DWDX�MDQML�VDWX�SLKDN�

NHSDGD� SLKDN� ODLQ� \DQJ�PHQLPEXONDQ�

KDUDSDQ� DNDQ�GLWDQGDWDQJDQLQ\D� VXDWX�

SHU MDQ M LDQ � � 3HUEHGDDQ � WH UVHEXW�

PHPEDZD� DNLEDW� KXNXP� EHUEHGD��

3HODQJJDUDQ� WHUKDGDS� SHUMDQMLDQ�

PHQ\HEDENDQ� LD � GDSDW � G LPLQWD�

SHUWDQJJXQJMDZDEDQ� PHQJJDQWL�

NHUXJLDQ� \DQJ� GLGHULWD� SLKDN� ODLQ��

VHPHQWDUD� SHODQJJDUDQ� DWDX� PHQDULN�

M DQ M L � GD O DP� S UD � NRQ W U DN � W L GDN�

PHQ\HEDENDQ�\DQJ�EHUVDQJNXWDQ�GDSDW�

GLPLQWDL� SHUWDQJJXQJMDZDEDQ� DWDV�

NHUXJLDQ� \DQJ� GLGHULWD� SLKDN� ODLQ�

NDUHQD� PHPDQJ� EHOXP� DGD� NRQWUDN�

\DQJ�GLVHSDNDWL�

��� 'RNWULQ� NODVLN� PHPEHGDNDQ� VHFDUD�

W H J D V � O H P E D J D � P H P L Q W D�

SHUWDQJJXQJMDZDEDQ�DNLEDW�FLGHUD�MDQML�

DWDX� EUHDFK� RI� FRQWUDFW� GHQJDQ�

SHUWDQJJXQJMDZDEDQ� DNLEDW� SHUEXDWDQ�

PHODZDQ� KXNXP� DWDX� WRUW�� 0HQXUXW�

��
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GRNWULQ�NODVLN��GDODP�VXDWX�SHUMDQMLDQ��

NHUXJLDQ�\DQJ�GLGHULWD�ROHK�VDODK�VDWX�

SLKDN� DGDODK� ³KLODQJQ\D� NHXQWXQJDQ�

\DQJ�GLKDUDSNDQ´�DWDX�H[SHFWDWLRQ�ORVV��

VHKLQJJD� XQWXN� PHQXQWXW � JDQW L�

NHUXJLDQ�WHUVHEXW��PDND�OHPEDJD�\DQJ�

GLJXQDNDQ� DGDODK� EUHDFK� RI� FRQWUDFW��

EXNDQ� WRU W � � 'DODP� VH MDUDKQ\D ��

3HQJDGLODQ� GL� ,QGRQHVLD� FHQGHUXQJ�

PHQJLNXWL� GRNWULQ� LQL� VHKLQJJD� MLND�

WXQWXWDQ� PHPLQWD� JDQWL� UXJL� DWDV�

S H O D Q JJ D U D Q � V X D W X � S H U M D Q M L D Q�

GLGDVDUNDQ� SDGD� SHUEXDWDQ� PHODZDQ�

KXNXP��WRUW��RQUHFKWPDWLJH�GDDG��DWDX�

PHQFDPSXU� DGXN� FLGHUD� MDQML� GHQJDQ�

SHUEXDWDQ� PHODZDQ� KXNXP�� PDND�

JXJDWDQ�WHUVHEXW�GLDQJJDS�FDFDW�IRUPLO�

GDQ�GLQ\DWDNDQ�WLGDN�GDSDW�GLWHULPD�
3HUOLQGXQJDQ� KXNXP� NRQWUDN� GL�

,QGRQHVLD�� VHVXDL�GHQJDQ�NDUDNWHU�FLYLO� ODZ��
PHQJHGHSDQNDQ�DVSHN�NHSDVWLDQ�KXNXP��+DO�
LQL�WHUOLKDW�GDUL�EHEHUDSD�SXWXVDQ�3HQJDGLODQ�
\DQJ�PHQGDVDUNDQ�SDGD�GRNWULQ�NODVLN�KXNXP�
NRQWUDN� \DQJ� PHPEHGDNDQ� VHFDUD� WHJDV�
SHUEXDWDQ� PHODZDQ� KXNXP� GHQJDQ� FLGHUD�
MDQML� VHUWD� PHQHJDVL� DGDQ\D� DNLEDW� KXNXP�
PHQJLNDW� EDJL� MDQML�MDQML� SUD� NRQWUDN��
<XULVSUXGHQVL� SDGD� PXODQ\D� PHPEHGDNDQ�
VHFDUD� VLIDW� GDQ� DNLEDW� KXNXP� ZDQSUHVWDVL�
GHQJDQ� SHUEXDWDQ � PHODZDQ� KXNXP��
,PSOLNDVLQ\D�� MLND�VXDWX�JXJDWDQ�GLGDVDUNDQ�
SDGD� DGDQ\D� KXEXQJDQ� NRQWUDNWXDO�� PDND�
SR V L W D � G DQ � S H W L W XP � JXJD W DQ � K D U X V�
PHQJJDPEDUNDQ� ZDQSUHVWDVL � � EXNDQ�
S H U E X D W D Q � P H O DZ D Q � K X N XP � � - L N D�
PHQJJXQDNDQ� GDVDU� SHUEXDWDQ� PHODZDQ�
KXNXP� GDODP� JXJDWDQ� DWDX� PHQFDPSXU�
ZDQSUHVWDVL� GHQJDQ� SHUEXDWDQ� PHODZDQ�
KXNXP��PDND�JXJDWDQ�GLDQJJDS�FDFDW�IRUPLO�

1 D P X Q � G H P L N L D Q � � G D O D P�
SHUNHPEDQJDQQ\D�� WHUMDGL� SHUJHVHUDQ�
SHPLN L UDQ � PHQJHQD L � GDVDU � JXJD WDQ�
SHODQJJDUDQ� VXDWX� SHUMDQMLDQ� �EUHDFK� RI�
FRQWUDFW��� 0DKNDPDK� $JXQJ� PHODNXNDQ�
WHURERVDQ� GHQJDQ� WLGDN� PHPSHUWHQWDQJNDQ�
ODJL�VLIDW�GDQ�DNLEDW�GDUL�SHUEXDWDQ�PHODZDQ�
GHQJDQ� FLGHUD� MDQML� GDODP� VXDWX� KXEXQJDQ�
NRQWUDNWXDO� �SHUMDQMLDQ��� .DVXV� JXJDWDQ�
SHUMDQMLDQ� GLVWULEXWRUVKLS� DQWDUD� 37�� 'XD�
%HUOLDQ� GHQJDQ� /HH� .XP� .HH� FR�� OWG��
PHUXSDNDQ� JDPEDUDQ� EDJDLPDQD� SHUEXDWDQ�

PHODZDQ� KXNXP� PHQGDVDU L � JXJDWDQ�
SHODQJJDUDQ�SHUMDQMLDQ�\DQJ�GLODNXNDQ�VHFDUD�
GLDP�GLDP��VLOHQW�DJUHHPHQW��

3DGD� WDKXQ������ WHUFDSDL�NHVHSDNDWDQ�
DQWDUD�/HH�.XP�.HH�FR��OWG�GHQJDQ�37��'XD�
%HUOLDQ� -DNDUWD�� 37�� 'XD� %HUOLDQ� -DNDUWD�
GLWXQMXN� ROHK�/HH�.XP�.HH� XQWXN�PHQMDGL�
GLVWULEXWRU�WXQJJDO�VDRV�PDNDQDQ�PHUHN�/HH�
.XP� .HH� GL� VHOXUXK� ZLOD\DK� ,QGRQHVLD�
GHQJDQ� FDUD� PHQJLPSRU� PHQJJXQDNDQ�
IDVLOLWDV�OHWWHU�RI�FUHGLW�ROHK�37��'XD�%HUOLDQ�
-DNDUWD��3HUMDQMLDQ�GLVWULEXWRUVKLS�LQL�EHUODNX�
K L QJJ D � - D QX D U L � � ��� � � 0H VN L � S DG D�
NHQ\DWDDQQ\D� SHUMDQMLDQ� EHUODNX� VDPSDL�
-DQXDUL� ������ QDPXQ� VHWHODKQ\D� /HH� .XP�
.HH� WHWDS� PHQJLULPNDQ� SURGXN� VDRVQ\D�
NHSDGD�37��'XD�%HUOLDQ�-DNDUWD�GDQ�37��'XD�
%HUOLDQ� -DNDUWD� PHQHULPDQ\D� GHQJDQ�
PHQHUELWNDQ� SXOXKDQ� OHWWHU� RI� FUHGLW� \DQJ�
EHUODQJVXQJ�VDPSDL�GHQJDQ�-XQL�������3DGD�
-XQL������LQL�WHUMDGL�NHWLGDNVHSDKDPDQ�DQWDUD�
/HH�.XP�.HH�GHQJDQ�37��'XD�%HUOLDQ�-DNDUWD�
\DQJ� EHUDNLEDW� /HH� .XP�.HH�PHPXWXVNDQ�
NRQWUDN�GHQJDQ�37��'XD�%HUOLDQ�-DNDUWD�GDQ�
VHNDOLJXV� PHQXQMXN� GLVWULEXWRU� EDUX�� \DLWX�
37�� 3URPH[�� 3HPXWXVDQ� SHUMDQMLDQ� VHFDUD�
VHSLKDN� LQL� GLDQJJDS� ROHK� 37�� 'XD� %HUOLDQ�
-DNDUWD� VHEDJDL� SHUEXDWDQ� PHODZDQ� KXNXP�
GDQ� PHQLPEXONDQ� NHUXJLDQ�� EDLN� NHUXJLDQ�
RSHUDVLRQDO� �UHOLDQFH� ORVV�� VHMXPODK� 5S��
�����������������KLODQJQ\D�NHXQWXQJDQ�\DQJ�
GLKDUDSNDQ� VHMXPODK� 5S�� �����������������
GDQ� NHUXJLDQ� DNLEDW� NHKLODQJDQ� QDPD� EDLN�
VHMXPODK� 5S�� ����������������� �6XKDUQRNR��
������

3HUNDUD� LQL�GLSHULNVD�GDODP�WLJD� WDKDS�
SHUDGLODQ�� SHUDGLODQ� WLQJNDW� SHUWDPD��
EDQGLQJ�� GDQ� NDVDVL�� 'L� 3HQJDGLODQ� WLQJNDW�
SHUWDPD�� 3HQJDGLODQ� 1HJHUL� -DNDUWD� 8WDUD�
PHQJDEDLNDQ� HNVHSVL� GDUL� 7HUJXJDW� \DQJ�
PHQ\DWDNDQ� EDKZD� JXJDWDQ� NDEXU� NDUHQD�
GDVDU�JXJDWDQ�DGDODK�SHODQJJDUDQ�SHUMDQMLDQ�
QDPXQ�JXJDWDQ�3HQJJXJDW�MXVWHUX�PHQXQWXW�
JDQWL� UXJL� DWDV� GDVDU� SHUEXDWDQ� PHODZDQ��
3 X W X V D Q � G H Q J D Q � U H J L V W H U�
��3GW�*������31�-NW�8W�� PHQJDEXONDQ�
JXJDWDQ�3HQJJXJDW��37��'XD�%HUOLDQ�-DNDUWD��
GHQJDQ � PHQ\D W DNDQ � /HH � .XP� .HH�
PHODNXNDQ�SHUEXDWDQ�PHODZDQ�KXNXP��$NDQ�
WHWDSL�� SXWXVDQ� LQL� GLEDWDONDQ� GL� WLQJNDW�
EDQGLQJ� GHQJDQ� UHJLVWHU� SXWXVDQ� 1RPRU�
����3G������37�'.,� GHQJDQ� SHUWLPEDQJDQ�

��
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EDKZD� SHPXWXVDQ� KXEXQJDQ� NHDJHQDQ�
7HUJXJDW � WHUKDGDS� 3HQJJXJDW � EXNDQ�
PHUXSDNDQ� SHUEXDWDQ� PHODZDQ� KXNXP�
SHQXQMXNDQ�VXDWX�DJHQ�PHUXSDNDQ�SHUEXDWDQ�
VHS LKDN � GDQ � S LKDN � SHQXQ MXN � GDSD W�
PHPXWXVNDQ� VHFDUD� VHSLKDN� NHDJHQDQ�
GLPDNVXG�

3DGD�WLQJNDW�NDVDVL��0DKNDPDK�$JXQJ�
PHPEDWDONDQ� SXWXVDQ� EDQGLQJ� \DQJ�
PHPEDWDONDQ� SXWXVDQ� SHQJDGLODQ� WLQJNDW�
SHUWDPD�� 0DKNDPDK� $JXQJ� EHUSHQGDSDW�
EDKZD� MXGH[� IDFWL� GDODP�KDO� LQL�3HQJDGLODQ�
7LQJJL�'.,�-DNDUWD�VDODK�GDODP�PHQHUDSNDQ�
KXNXP�� $QWDUD� 3HQJJXJDW� GDQ� 7HUJXJDW�
WHUMDGL� SHUMDQMLDQ� VHFDUD� GLDP�GLDP� �VLOHQW�
DJUHHPHQW��� NDUHQD� VHWHODK� EHUDNKLUQ\D�
SHUMDQMLDQ� GLVWULEXWRUVKLS� VHVXDL� GHQJDQ�
MDQJND� ZDNWX� \DQJ� WHWXOLV�� 7HUJXJDW� WHWDS�
PHQJLULPNDQ� SURGXNQ\D� NHSDGD� 3HQJJXJDW�
VHODPD� OHELK� GDUL� VDWX� WDKXQ�� 'HQJDQ�
GHPLNLDQ�� DQWDUD� 3HQJJXJDW� GDQ� 7HUJXJDW�
GLDQJJDS�WHWDS�PHODQMXWNDQ�VXDWX�SHUMDQMLDQ�
GLVWULEXWRUVKLS�� PHVNLSXQ� PHQXUXW� IRUPLO�
SHUMDQMLDQ�� SHUMDQMLDQ� GLPDNVXG� WHODK�
EHUDNKLU��7LQGDNDQ�SHPXWXVDQ�VHFDUD�VHSLKDN�
ROHK� 7HUJXJDW� VHFDUD� Q\DWD� PHQLPEXONDQ�
NHUXJLDQ�EHVDU�WHUKDGDS�3HQJJXJDW�\DQJ�WHODK�
PHQJLQYHVWDVLNDQ�PRGDO�GDODP�MXPODK�EHVDU��
3HPXWXVDQ� SHUMDQMLDQ� VHFDUD� VHSLKDN�
EHUWHQWDQJDQ� GHQJDQ� SHUXQGDQJ�XQGDQJDQ�
GDQ� NHSDWXWDQ� GDODP� NHJLDWDQ� ELVQLV�� $WDV�
GDVDU�LWX��7HUJXJDW��/HH�.XP�.HH��GLDQJJDS�
WHODK�PHODNXNDQ�SHUEXDWDQ�PHODZDQ�KXNXP�
GDQ� NDUHQDQ\D� ZDMLE� PHQJJDQWL� VHMXPODK�
NH UXJ L DQ � \ DQJ � G L G H U L W D � 3HQJJXJD W�
��6XKDUQRNR��������������

7HUOLKDW� MHODV� DGDQ\D� SHUJHVHUDQ�
S HP LN L U D Q � PHQJHQD L � U H O D V L � D Q W D U D�
SHODQJJDUDQ� NRQWUDN� GHQJDQ� SHUEXDWDQ�
PHODZDQ� KXNXP� � 0DKNDPDK� $JXQJ�
PHQJLQWURGXVLU�GRNWULQ�KXNXP�NRQWHPSRUHU�
\DQJ� WLGDN� ODJL� PHPEHGDNDQ� VHFDUD� WHJDV�
SHODQJJDUDQ� NRQWUDN� DWDX� FLGHUD� MDQML�
�ZDQSUHVWDVL�� EUHDFK� RI� FRQWUDFW�� GHQJDQ�
SHUEXDWDQ� PHODZDQ� KXNXP� � $GDQ\D�
KXEXQJDQ� NRQWUDNWXDO� EXNDQ� ODJL� PHQMDGL�
SHQJKDODQJ� GLDMXNDQ� JXJDWDQ� SHUEXDWDQ�
PHODZDQ � KXNXP� � /DJ L � SX OD � � GD ODP�
SHODQJJDUDQ� SHUMDQMLDQ�� VDQJDW� WHUEXND�
NHPXQJNLQDQ� NHUXJLDQ� \DQJ� GLWLPEXONDQ�
PHUXSDNDQ� NHUXJLDQ� Q\DWD� DWDX� NHUXJLDQ�
DNLEDW� NHJLDWDQ� RSHUDVLRQDO� �UHOLDQFH� ORVV���

GLVDPSLQJ� KLODQJQ\D� NHXQWXQJDQ� \DQJ�
GLKDUDSNDQ��H[SHFWDWLRQ�ORVV��

0�� <DK\D� +DUDKDS� PHQJHPXNDNDQ�
EDKZD� ZDQSUHVWDV L � SDGD� SU LQVLSQ\D�
PHUXSDNDQ� VSHFL¿F� JHQXV� �EHQWXN� NKXVXV��
GDUL�SHUEXDWDQ�PHODZDQ�KXNXP��:DQSUHVWDVL�
GDODP� SHUMDQMLDQ� NUHGLW� GDSDW� GLSDQGDQJ�
VHEDJDL� SHUEXDWDQ� \DQJ� EHUWHQWDQJDQ� DWDX�
PHODZDQ� KDN� NUHGLWXU� DWDV� SHPED\DUDQ�
VHMXPODK� SLXWDQJQ\D� �0�� <DK\D� +DUDKDS��

������� 6LIDW� PHODZDQ� KDN� LQLODK� \DQJ�
PHUXSDNDQ�UDWLR�OHJLV�GDUL�EHUNHPEDQJDQ\D�
V X D W X � S HPDKDPDQ � \ DQJ � W L G DN � O D J L�
PHPEHGDNDQ� VHFDUD� WHJDV� DQWDUD� SHUEXDWDQ�
PHODZDQ�KXNXP�GHQJDQ�FLGHUD�MDQML�

3HQDIVLUDQ� VHFDUD� OXDV� DWDV� SHQJHUWLDQ�
SHUEXDWDQ� PHODZDQ� KXNXP� VHMDODQ� GHQJDQ�
SHUNHPEDQJDQ� WHRUL� DWDX� GRNWULQ� GDODP�
KXNXP�NRQWUDN��SHUMDQMLDQ��EDKZD�SHUMDQMLDQ�
KDUXV�GLEXDW�GHQJDQ�LNWLNDG�EDLN�\DQJ�EHUDUWL�
KDUXV� PHPSHUKDWLNDQ� DVDV� NHSDWXWDQ��
3HUMDQMLDQ�\DQJ�PHPXDW�SUHVWDVL�\DQJ� WLGDN�
EHULPEDQJ� WLGDN� VHODUDV� GHQJDQ� SULQVLS�
NHSDWXWDQ� VHKLQJJD� NODXVXOD� \DQJ� WLGDN�
EHULPEDQJ� WHUVHEXW� GDSDW� GLQ\DWDNDQ� EDWDO�
GHPL�KXNXP�GDQ�WLGDN�PHQJLNDW�SDUD�SLKDN�
\DQJ� WHUOLEDW� GDODP� SHUMDQMLDQ� �6XKDUQRNR��
������

6DODK� VDWX� LVX� \DQJ� VDQJDW� PHQDULN�
WHUNDLW� SHUOLQGXQJDQ� KXNXP� NRQWUDN� DGDODK�
SHUOLQGXQJDQ� NRQVXPHQ�� 3HUOLQGXQJDQ�
NRQVXPHQ�PHUXSDNDQ�NRQVHS�\DQJ�ODKLU�GDUL�
NHOD]LPDQ� IDNWD� \DQJ� PHQXQMXNNDQ� EDKZD�
KXEXQJDQ� DQWDUD� SURGXVHQ� GDQ� NRQVXPHQ�
VHULQJ�NDOL�WLGDN�VHLPEDQJ�GHQJDQ�NRQVXPHQ�
VHEDJDL� SLKDN� \DQJ� SDOLQJ� VHULQJ� EHUDGD�
GDODP�NHGXGXNDQ�OHPDK�DWDX�LQIHULRU��

8QGDQJ�8QGDQJ�1RPRU���7DKXQ������
W H Q W D Q J � 3 H U O L Q G X Q J D Q � . R Q V XP H Q�
PHPEHULNDQ� SHQJDWXUDQ� \DQJ� GDSDW�
GLNDWDNDQ� FXNXS� OHQJNDS� GDQ� SURWHNWLI�
WHUKDGDS� KDN�KDN� NRQVXPHQ�� 6DODK� VDWX�
SHQHNDQDQ�GDODP�8QGDQJ�8QGDQJ�LQL�DGDODK�
GLODUDQJQ\D� PHQFDQWXPNDQ� EHEHUDSD�
NODXVXOD�GDODP�NRQWUDN�EDNX�\DQJ�GLDQJJDS�
WLGDN�DGLO�GDQ�PHODQJJDU�KDN�KDN�NRQVXPHQ�
VHUWD� WLGDN� VHVXDL� GHQJDQ� SULQVLS�SULQVLS�
NHSDWXWDQ�

(NVLVWHQVL� NRQWUDN� EDNX� �VWDQGDUG�
FRQWUDFW��PHPDQJ�WHODK�GLDNXL�GDQ�GLWHULPD�
GDODP� KXNXP� ,QGRQHVLD�� 1DPXQ� GHPLNLDQ��
NRQWUDN�EDNX�\DQJ�GLEXDW�DWDX�GLVXVXQ�VHFDUD�

��
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VHSLKDN� VDQJDW� UHQWDQ� GHQJDQ� PXDWDQ�
NDOXVXOD�\DQJ�EHUDW�VHEHODK�GDQ�PHPEHUDWNDQ�
NRQVXPHQ�� .DUHQD� LWX�� 3DVDO� ��� 8QGDQJ�
8QGDQJ�1RPRU� ��7DKXQ� �����PHQHJDVNDQ�
ODUDQJDQ�ODUDQJDQ� NODXVXOD� GDODP� NRQWUDN�
EDNX��\DLWX�NODXVXOD�\DQJ�

��� 0HQ\DWDNDQ�SHQJDOLKDQ�WDQJJXQJ�MDZDE�

�NODXVXOD� HNVRQHUDVL� � H[HPSWLRQ�

FODXVH��

��� 0HQ\DWDNDQ�EDKZD�SHODNX�XVDKD�EHUKDN�

PHQRODN� SHQ\HUDKDQ� NHPEDOL� EDUDQJ�

\DQJ�GLEHOL�NRQVXPHQ�

��� 0HQ\DWDNDQ�EDKZD�SHODNX�XVDKD�EHUKDN�

PHQRODN� SHQ\HUDKDQ� NHPEDOL� XDQJ�

\DQJ� GLED\DUNDQ� DWDV� EDUDQJ� GDQ�DWDX�

MDVD�\DQJ�GLEHOL�ROHK�NRQVXPHQ�

��� 0HQ\DWDNDQ� SHPEHULDQ� NXDVD� GDUL�

NRQVXPHQ� NHSDGD� SHODNX� XVDKD� EDLN�

VHFDUD�ODQJVXQJ�PDXSXQ�WLGDN�ODQJVXQJ�

XQWXN� PHODNXNDQ� VHJDOD� WLQGDNDQ�

VHSLKDN�\DQJ�EHUNDLWDQ�GHQJDQ�EDUDQJ�

\DQJ� GLEHOL� ROHK� NRQVXPHQ� VHFDUD�

DQJVXUDQ�

��� 0HQJDWXU� SHULKDO� SHPEXNWLDQ� DWDV�

KLODQJQ\D� NHJXQDDQ� EDUDQJ� DWDX�

SHPDQIDDWDQ� MDVD� \DQJ� GLEHOL� ROHK�

NRQVXPHQ�

��� 0HPEHUL�KDN�NHSDGD�SHODNX�XVDKD�XQWXN�

PHQJXUDQJ L � PDQIDD W � M D VD � D W DX�

PHQJXUDQJL�KDUWD�NHND\DDQ�NRQVXPHQ�

\DQJ�PHQMDGL�RE\HN�MXDO�EHOL�MDVD�

��� 0HQ\DWDNDQ� WXQGXNQ\D� NRQVXPHQ�

NHSDGD� SHUDWXUDQ� \DQJ� EHUXSD� DWXUDQ�

EDUX�� WDPEDKDQ�� ODQMXWDQ� GDQ�DWDX�

SHQJXEDKDQ� ODQMXWDQ� \DQJ� GLEXDW�

VHSLKDN�ROHK�SHODNX�XVDKD�GDODP�PDVD�

NRQVXPHQ� PHPDQIDDWNDQ� MDVD� \DQJ�

GLEHOLQ\D�

��� 0HQ\DWDNDQ�EDKZD�NRQVXPHQ�PHPEHUL�

NXDVD� NHSDGD� SHODNX� XVDKD� XQWXN�

SHPEHEDQDQ� KDN� WDQJJXQJDQ�� KDN�

JDGDL��DWDX�KDN�MDPLQDQ�WHUKDGDS�EDUDQJ�

\DQJ� GLEHOL� ROHK� NRQVXPHQ� VHFDUD�

DQJVXUDQ�
.ODXVXOD�NODXVXOD� WHUVHEXW�PHUXSDNDQ�

NODXVXOD� \DQJ� EHUVLIDW� PHODZDQ� KDN�KDN�
VXEMHNWLI� NRQVXPHQ�� EDLN� \DQJ� GLWHWDSNDQ�
ROHK� XQGDQJ�XQGDQJ� PDXSXQ� PHQXUXW�
NHSDWXWDQ��2OHK�NDUHQD�VLIDWQ\D�PHODZDQ�KDN�
�RQUHFKWPDWLJHKHLG���PDND�NODXVXOD�NODXVXOD�
WHUVHEXW� MLND� GLFDQWXPNDQ� GDODP� NRQWUDN�

EDNX� DQWDUD� SURGXVHQ� GDQ� NRQVXPHQ� EDWDO�
GHPL�KXNXP��QLHWLJ��

E�� 3HUOLQGXQJDQ� KXNXP� WHUKDGDS� SUD�

NRQWUDN
6HSHUWL� \DQJ� WHODK� GLNHPXNDNDQ�

WHUVHEXW�GL�DWDV�EDKZD�GDODP�GRNWULQ�NRQWUDN�
PRGHUQ�� SDUD� SLKDN� \DQJ� DNDQ� PHODNXNDQ�
VXDWX� SHUMDQMLDQ�� WHUOHELK� GDODP� NRQWUDN�
ELVQLV�VNDOD�EHVDU��OD]LP�GLODNXNDQ�QHJRVLDVL�
SUD� NRQWUDN� DWDX� NRQWUDN� SHQGDKXOXDQ�
�SUHOLPLQDU\�FRQWUDFW���1HJRVLDVL�SUD�NRQWUDN�
SDGD�SULQVLSQ\D�EHUWXMXDQ�PHQMDMDJL�EHUEDJDL�
NHPXQJNLQDQ� DWDV� UHQFDQD� GLDGDNDQQ\D�
SHUMDQMLDQ�GL�DQWDUD�SDUD�SLKDN��'DODP�WDKDS�
LQL�VHULQJ�PXQFXO�DWDX�GLVDPSDLNDQ�EHUEDJDL�
MDQML� VDWX� SLKDN� NHSDGD� SLKDN� ODLQ� GHQJDQ�
KDUDSDQ�SLKDN�ODLQ�VHWXMX�XQWXN�PHQJDGDNDQ�
SHUMDQMLDQ� VHEDJDL� WLQGDN� ODQMXW� QHJRVLDVL��
3LKDN�ODLQ�\DQJ�GLMDQMLNDQ�PHQDUXK�KDUDSDQ�
DWDV� MDQML� WHUVHEXW� \DQJ� GLWDQGDL� GHQJDQ�
NHVHGLDDQ� PHODNXNDQ� EHEHUDSD� WLQGDNDQ�
KXNXP� �UHFKWVKDQGHO LQJ � � � PLVD OQ\D�
PHQ\HUDKNDQ�XDQJ�DWDX�EDUDQJ�VHEDJDL�WDQGD�
MDGL��3HUPDVDODKDQ�PXQFXO�NHWLND�VDODK�VDWX�
SLKDN� \DQJ�PHQDUXK� NHSHUFD\DDQ� GDQ� WHODK�
PHQ\HUDKNDQ� VHMXPODK� XDQJ� VHEDJDL�
SUDV\DUDW� GDODP� PHODNXNDQ� SHUMDQMLDQ�
NHPXGLDQ� WHUQ\DWD� WLGDN� PHPSHUROHK� KDN�
KDN�\DQJ�GLKDUDSNDQ�VHEDJDLPDQD�GLMDQMLNDQ�
ROHK� SLKDN� ODLQ� GDODP� QHJRVLDVL�� $SDNDK�
SLKDN� \DQJ� GLUXJLNDQ� GDSDW� PHPLQWD� JDQWL�
NHUXJLDQ� WHUKDGDS� SLKDN� \DQJ� PHQJLQJNDUL�
MDQMLQ\D� VHPHQWDUD� GL� DQWDUD�PHUHND� EHOXP�
D G D � N RQ W U D N � D W D X � S H U M D Q M L D Q � \ D QJ�
GLWDQGDWDQJDQL"�

3HUPDVDODKDQ�PHQJHQDL�DNLEDW�KXNXP�
SUD� NRQWUDN� GL� ,QGRQHVLD� WHUJDPEDU� GDODP�
NDVXV�-HuU\�%LQDOD\�GNN�PHODZDO�.HSDOD�6WDI�
$QJNDWDQ� /DXW�� 3RVLVL� NDVXVQ\D� DGDODK�
VHEDJDL�EHULNXW�

�� -HuU\�%LQDOD\�GNN�DGDODK�SHQJKXQL�GDUL�

UXPDK�GLQDV�71,�$/��$OPDUKXP�RUDQJ�

W X D � - Hu U \ � % LQD O D\ � GNN � DGD O DK�

SXUQDZLUDZDQ� 71,�$/� � 0HUHND�

PHQJKXQL � UXPDK� GLQDV � 71,�$/�

EHUGDVDUNDQ�6XUDW�,]LQ�3HUXPDKDQ��6,3��

\DQJ� GLNHOXDUNDQ� ROHK� 'LQDV� 71,�

$/ � 3 D G D � W D K X Q � � � � � � .$6$/�

PHQJHOXDUNDQ� 6XUDW� .HSXWXVDQQ\D�

1RPRU��������,,,������WDQJJDO����0DUHW�

����� \DQJ� PHQHWDSNDQ� EDKZD� UXPDK�

'LQDV� 71,�$/� 'L� :LOD\DK� -DNDUWD�

��
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6HEDJDL� 5XPDK� 'LQDV� 71,�$/� 1RQ�

6WUDWHJLV�

�� 3HUWLPEDQJDQ� .$6$/� PHQJHOXDUNDQ�

VXUDW�NHSXWXVDQ�1RPRU��������WHUVHEXW�

D G D O D K � X Q W X N � P H Q L Q J N D W N D Q�

NHVHMDKWHUDDQ� DQJJRWD� 71,� $/� GDQ�

XPXPQ\D� UXPDK� GLQDV� WHUVHEXW� VXGDK�

EHUXVLD�OHELK�GDUL�WLJD�SXOXK�WDKXQ�GDQ�

GLWHPSDWL� VHEDJLDQ� EHVDU� ROHK� SDUD�

3XUQDZLUDZDQ�:DUDNDZXUL�� 6XUDW�

NHSXWXVDQ� .$6$/� GLDWDV� NHPXGLDQ�

GLMDGLNDQ�GDVDU�KXNXP�XQWXN�VXUDW�VXUDW�

NHSXWXVDQ� GDQ� VXUDW�VXUDW � VHU WD�

NHELMDNDQ�NHELMDNDQ� \DQJ� ODLQ� VHEDJDL�

S H G RPD Q � S H O D N V D Q D D Q � S U R V H V�

SHOHSDVDQ�MXDO�EHOL�UXPDK�GLQDV�

�� $WDV� VXUDW� NHSXWXVDQ� GLDWDV�� 71,�$/�

PHQJH OXD UNDQ � NHE L M DNDQ � XQ WXN�

PHOHSDVNDQ� UXPDK�UXPDK� GLQDV�

WHUVHEXW� NHSDGD� SDUD� DQJJRWD� \DQJ�

PHQJKXQL� UXPDK� GLQDV� WHUVHEXW��

6HODQMXWQ\D� NHEL MDNDQ� LQL � WH ODK�

GLWHUXVNDQ�NHSDGD�0HQKDQNDP�3DQJDE��

.DNDQZLO� 'LUMHQ� $QJJDUDQ� -DNDUWD�

PHQXQMXN� VXUDWQ\D� WHODK� PHQ\HWXMXL�

GDQ � .HSDOD � %31� -DNDU WD � 8WDUD�

PHQXQMXN�VXUDWQ\D��PHQ\DWDNDQ�EDKZD�

SURVHV� SHOHSDVDQ� UXPDK�GLQDV� WHUVHEXW�

GDSDW�GLODNVDQDNDQ�

�� $WDV� NHELMDNDQ� WHUVHEXW�� DQJJRWD� \DQJ�

PHQJKXQL� UXPDK� GLQDV� WHUVHEXW�

PHQ\DPEXWQ\D� GHQJDQ� VXND� FLWD� GDQ�

PHQLQGDN� ODQMXWL� GHQJDQ� PHQ\LDSNDQ�

VHUWD� PHOHQJNDSL� EHUNDV�EHUNDV� \DQJ�

GLV\DUDWNDQ� ROHK�71,�$/�� GLDQWDUDQ\D�

DGDODK�PHQJDMXNDQ�SHUPRKRQDQ�VHFDUD�

WHU WX O L V � NHSDGD� 71,�$/� KLQJJD�

PHODNXNDQ�SHQJXNXUDQ�DWDV�WDQDK�\DQJ�

GLKXQLQ\D��\DQJ�GLODNXNDQ�ROHK�71,�$/�

EHNHUMDVDPD�GHQJDQ�%31�-DNDUWD�8WDUD�

GOO�

�� 1DPXQ�KLQJJD�GLDZDO�WDKXQ������SURVHV�

SHOHSDVDQ� UXPDK�GLQDV� WHUVHEXW� EHOXP�

MXJD� GDSDW� WHUHDOLVDVLNDQ�� EDKNDQ�

GHQJDQ� VXUDW� NHSXWXVDQQ\D� 1RPRU� ��

6NHS�����,,������ WDQJJDO� ��� 3HEUXDUL�

����� � 7HQWDQJ� 3HUDWXUDQ� 3RNRN�

3HUXPDKDQ�'LQDV�71,�$QJNDWDQ�/DXW��

.$6$/�PHQJHOXDUNDQ�NHELMDNDQ��EDJL�

DQJJRWD�\DQJ� WHODK�SHQVLXQ�� VHODPEDW�

ODPEDWQ\D� WDQJJDO� ��� 3HEUXDUL� �����

KDUXV�VXGDK�PHQLQJJDONDQ�UXPDK�GLQDV�

\DQJ � G LKXQ LQ\D � � 'HQJDQ � VX UD W�

NHSXWXVDQ� GLDWDV�� PDND� SHULKDO� SURVHV�

SHOHSDVDQ� UXPDK� GLQDV� \DQJ� VXGDK�

GLODNXNDQ�PHQMDGL�WLGDN�MHODV�

�� $WDV� KDO�KDO� GLDWDVODK�3DUD�3HQJJXJDW��

-HuU\�%LQDOD\�GNN�PHQJJXJDW�.$6$/�

GNN�NH�3HQJDGLODQ�1HJHUL�-DNDUWD�8WDUD�

�� 'DODP� SXWXVDQQ\D� WDQJJDO� �� 2NWREHU�

�����\DQJ�GLXFDSNDQ�WDQJJDO���2NWREHU�

������0DMHOLV�+DNLP�3HQJDGLODQ�1HJHUL�

-DNDUWD� 8WDUD� �0HQRODN� JXJDWDQ� SDUD�

3HQJJXJDW� XQWXN� VHOXUXKQ\D��� GLPDQD�

SDGD� VDODK� VDWX� SHUWLPEDQJDQQ\D�

0DMHOLV� +DNLP� PHQ\DWDNDQ� ³���DNDQ�

WHWDSL� EHUGDVDUNDQ� IDNWD�IDNWD� \DQJ�

WHUXQJNDS�GL�SHUVLGDQJDQ�WHODK�WHUQ\DWD�

EDKZD�DQWDUD�SDUD�3HQJJXJDW�GHQJDQ�

SDUD� 7HUJXJDW� WLGDN� DGD� NHVHSDNDWDQ�

DWDX�SHUMDQMLDQ� MXDO�EHOL� UXPDK�GLQDV��

PDND� PHQXUXW� 0DMHOLV� +DNLP� SDUD�

7HUJXJDW����´
3XWXVDQ� 3HQJDGLODQ� SDGD� WLQJNDW�

SHUWDPD� KLQJJD� SHQLQMDXDQ� NHPEDOL�
PHQXQ MXNNDQ � EDKZD � V DPSD L � W DKXQ�
GLSXWXVNDQQ\D� SHUNDUD� WHUVHEXW�� SHQJDGLODQ�
,QGRQHVLD� PDVLK� PHQJDQXW� GRNWULQ� KXNXP�
NRQWUDN� NODVLN� \DQJ� PHQJHGHSDQNDQ� DVSHN�
NHSDVWLDQ� KXNXP�� 'DODP� NDVXV� LQL�� ROHK�
NDUHQD�EHOXP�DGD�SHUMDQMLDQ�\DQJ�GLVHSDNDWL�
GDQ�DWDX� GLWDQGDWDQJDQL� ROHK� -HuU\� GNN�
GHQJDQ�.$6$/��PDND�GLDQJJDS�EHOXP�DGD�
KDO� PHQJLNDW� EDJL� NHGXDQ\D� GDQ� WLGDN�
GLSHQXKLQ\D� MDQML�MDQML� XQWXN� PHODNXNDQ�
SHQMXDODQ� WDQDK� UXPDK� GLQDV� VHSHUWL� \DQJ�
GLMDQMLNDQ� ROHK� .$6$/� EXNDQODK� VXDWX�
SHUEXDWDQ�PHODZDQ�KXNXP��KDN���NDUHQDQ\D�
. $ 6 $ / � W L G D N � G D S D W � G L P L Q W D L�
SH U W DQJJXQJ MDZDEDQ � � +D O � L Q L � M H O D V�
PHQJDEDLNDQ� NHUXJLDQ� \DQJ� GLGHULWD� ROHK�
-HuU\�GNN�\DQJ�WHODK�PHQDUXK�SHQJKDUDSDQ�
NHSDGD� .$6$/� GHQJDQ� WHODK� PHODNXNDQ�
EHEHUDSD�WLQGDNDQ�KXNXP�XQWXN�NHSHQWLQJDQ�
SHPEHEDVDQ�WDQDK��

'RNWULQ� KXNXP� NODVLN� PHQHNDQNDQ�
EDKZD� DVDV� LNWLNDG� EDLN� KDQ\D� GDSDW�
GLWHUDSNDQ� GDODP� VLWXDVL� GLPDQD� SHUMDQMLDQ�
WHODK� PHPHQXKL� V\DUDW � KDO � WHUWHQWX��
,PSOLNDVLQ\D�� DMDUDQ� LQL� WLGDN� PHOLQGXQJL�
SLKDN�\DQJ�PHQGHULWD�NHUXJLDQ�GDODP�WDKDS�

��
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SUD� NRQWUDN� DWDX� WDKDS� SHUXQGLQJDQ� NDUHQD�
GDODP�WDKDS�LQL�SHUMDQMLDQ�EHOXP�PHPHQXKL�
V\DUDW�³KDO�WHUWHQWX´��6XKDUQRNR��������

6HSHUWL� \DQJ� WHODK� GLNHPXNDNDQ�
VHEHOXPQ\D� EDKZD� GDODP� QHJRVLDVL� SUD�
NRQWUDN��VDQJDW�PHPXQJNLQNDQ�DGDQ\D�MDQML�
MDQML�\DQJ�GLVDPSDLNDQ�ROHK�VDODK�VDWX�SLKDN�
\DQJ� EHUDNLEDW � S LKDN� OD LQ � PHQDUXK�
NHSHUFD\DDQ� GDQ� SHQJKDUDSDQ� EDKZD� NHODN�
S H U M D Q M L D Q � D N D Q � G L V H S D N D W L � G D Q�
GLWDQGDWDQJDQL��'L�1HJDUD�FRPPRQ�ODZ�WHODK�
EHUNHPEDQJ� GRNWULQ� SURPLVVRU\� HVWRSSHOV��
\DLWX�VXDWX�GRNWULQ�\DQJ�PHODUDQJ�SLKDN�\DQJ�
WHODK�EHUMDQML�PHQDULN�NHPEDOL�MDQMLQ\D�WDQSD�
DODVDQ�\DQJ�GDSDW�GLEHQDUNDQ�PHQXUXW�KXNXP�
GDQ�DWDX�NHSDWXWDQ��'HQJDQ�GRNWULQ�LQL��PDND�
SLKDN�SLKDN� GDODP� QHJRVLDVL� WLGDN� EROHK�
PHQJLQJNDUL� MDQMLQ\D� EHJLWX� VDMD� WDQSD� DGD�
DODVDQ�\DQJ�VDK�GDQ�SDWXW��WHUOHELK�MLND�KDO�LWX�
Q\DWD�Q\DWD� PHQLPEXONDQ� NHUXJLDQ� SDGD�
SLKDN� ODLQ�� ,QGRQHVLD� WDPSDNQ\D� EHOXP�
PHQHUDSNDQ� NRQVHS� LQL� VHFDUD� XWXK� GDQ�
FHQGHUXQJ�PDVLK�EHUNXWDW�SDGD�GRNWULQ�NODVLN�
\DQJ�PHQJDQJJDS�EHOXP�DGD�DNLEDW�KXNXP�
GDUL� VXDWX� QHJRVLDVL�� 3DGDKDO�� NHWHQWXDQ�
PHQJHQDL� LNWLNDG� EDLN� GDODP� .8+3HUGDWD�
VHKDUXVQ\D�GDSDW�PHQMDGL�SLQWX�PDVXN�GDODP�
PHQHUDSNDQ� GRNWULQ� SURPLVVRU\� HVWRSSHOV�
XQWXN� PHOLQGXQJL� NHSHQWLQJDQ� SLKDN� \DQJ�
G L UXJ LNDQ � DND LED W � M DQ M L � \DQJ � W LGDN�
GLODNVDQDNDQ�ROHK�SLKDN�ODLQ��

&�������6LPSXODQ
6 H E D J D L � S H Q X W X S � � S H Q X O L V�

PHQ\LPSXONDQ�EHEHUDSD�KDO�EHULNXW�

��� 3HUOLQGXQJDQ� KXNXP� WHUKDGDS� NRQWUDN�

�SHUMDQMLDQ�� GL� ,QGRQHVLD� GLGDVDUNDQ�

SDGD� DVDV� NHSDVWLDQ� KXNXP� \DQJ�

PHQHNDQNDQ� IRUPDOLWDV� GDUL� VXDWX�

SHUMDQMLDQ�� 1DPXQ� GHPLNLDQ�� GDODP�

SHUNHPEDQJDQQ\D�� SHUOLQGXQJDQ�

KXNXP� NRQWUDN� WHODK� PHPSHUKDWLNDQ�

VHFDUD�OHELK�VLJQL¿NDQ�DVSHN�NHDGLODQ�

VXEVWDQWLI�� 7HUNDLW� GHQJDQ� NRQWUDN�

EDNX�� SHUOLQGXQJDQ� KXNXP� NRQWUDN�

OHELK� PHQHNDQNDQ� SULQVLS� NHDGLODQ�

GDQ�DWDX� NHVHLPEDQJDQ� NHGXGXNDQ��

KDN�� GDQ� NHZDMLEDQ� DQWDUD� SURGXVHQ�

GHQJDQ� NRQVXPHQ� PDXSXQ� NUHGLWXU�

GHQJDQ� GHELWXU�� .ODXVXOD� GDODP�

NRQWUDN� EDNX� WLGDN� EROHK� PHODQJJDU�

NHWHQWXDQ� 3DVDO� ��� 8QGDQJ�8QGDQJ�

1RPRU � � � 7DKXQ � ���� � W HQ W DQJ�

3HUOLQGXQJDQ�.RQVXPHQ�

��� 7HUNDLW� GHQJDQ� DNLEDW� KXNXP� SUD�

NRQWUDN��SUDNWLN�SHUDGLODQ�GL�,QGRQHVLD�

PDVLK�EHUSHJDQJ�SDGD�GRNWULQ�KXNXP�

NODVLN�\DQJ�PHPEHGDNDQ�VHFDUD�WHJDV�

DNLEDW�KXNXP�VXDWX�SHUMDQMLDQ�GHQJDQ�

SUD� NRQWUD� �SUD� SHUMDQMLDQ��� 3DGDKDO��

'DODP�EDQ\DN�NDVXV��DGD�SLKDN�SLKDN�

\DQJ� GLUXJLNDQ� GDODP� SUD� NRQWUDN�

DNLEDW� WLGDN� GLSHQXKLQ\D� MDQML� ROHK�

SLKDN� ODLQ� � 6HKDUXVQ\D� NRQVHS�

SHUOLQGXQJDQ� KXNXP� NRQWUDN� GL�

,QGRQHV LD � PHQJDGRSV L � GRNW U LQ�

NRWHPSRUHU� \DQJ� PHQJDNXL� DGDQ\D�

DNLEDW� KXNXP�GDUL� SUD� NRQWUDN� GDODP�

U DQJND � PHZX MXGNDQ � N H DG L O D Q�

VXEVWDQWLI�

'$)7$5�3867$.$

$OL��$FKPDG��0HQJXDN�7DELU�+XNXP��
-DNDUWD��&KDQGUD�3UDWDPD�������

%ODFN�� +HQU\� &DPSEHOO��%ODFN
V� /DZ�
'LFWLRQDU\��)RXUWK�(GLWLRQ��0LQQHVRWD��:HVW�
3XEOLVKLQJ�&R��������

+DUDKDS��0��<DK\D��6HJL�6HJL�+XNXP�
3HUMDQMLDQ��%DQGXQJ��$OXPQL��������

.DUWLQL� 0XOMDGL�� .DUWLQL� 	� :LGMDMD��

*XQDZDQU� 3HULNDWDQ� \DQJ� /DKLU� GDUL�

3HUMDQMLDQ��-DNDUWD��5DMDZDOL�3HUV�������
6DOLP�+6��HW�DO��3HUDQFDQJDQ�.RQWUDN�

	� 0HPRUDQGXP� RI� 8QGHUVWDQGLQJ� �0R8���
-DNDUWD�6LQDU�*UD¿ND�������

6DVRQJNR � � :DK\X � � .H WHQ WXDQ�
.HWHQWXDQ� 3RNRN� +XNXP� 3HUOLQGXQJDQ�
.RQVXPHQ��/DPSXQJ��8QLOD�������

6XEHNWL� GDQ� 7MLWURVXGLELR�� � .LWDE�
8QGDQJ�8QGDQJ� +XNXP� 3HUGDWD�� -DNDUWD��
37��3UDGQ\D�3DUDPLWD�������

6XKDUQRNR��+XNXP� 3HUMDQMLDQ�� 7HRUL�
GDQ�$QDOLVD�.DVXV��-DNDUWD��.HQFDQD�������

������������������ .RPSLODVL� +XNXP�
(NRQRPL� 6\DULDK� �(GLVL� 5HYLVL��� -DNDUWD��
3XVDW � 3HQJNDMLDQ� +XNXP� ,VODP� GDQ�
0DV\DUDNDW�0DGDQL�������

6\DKUDQL�� 5LGXDQ�� 6HOXN� %HOXN� GDQ�
$VDV�$VDV� +XNXP� 3HUGDWD�� %DQGXQJ��
��$OXPQL�������
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