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0XVLFDOL]DWLRQ�RI�SRHWU\�LV�DQ�LQWULJXLQJ�FODVV�SURMHFW�IRU�(QJOLVK�/LWHUDWXUH�

VWXGHQWV��,W�HQDEOHV�WKHP�WR�GLJ�LQWR�WKHLU�FUHDWLYLW\�DQG�WDOHQW�LQ�ZULWLQJ�DQG�

SHUIRUPLQJ�SRHWU\�DQG�DW�WKH�VDPH�WLPH�VSHHGLQJ�XS�WKHLU�FRPSUHKHQVLRQ�RI�

(QJOLVK�SRHWU\��SDUWLFXODUO\�IURP�WKH�DVSHFW�RI�PXVLFDO�GHYLFH�RI�D�SRHP��

7KRXJK�QRW�WUHDWHG�DV�WKH�PDLQ�DFWLYLW\�RI�WKH�FRXUVH��VXFK�WDVN�LV�YDOXDEOH��

DFRPPRGDWLQJ�WKRVH�LQWHUHVWHG�PRUH�LQ�SURGXFLQJ�OLWHUDU\�ZRUN�WKDQ�PHUHO\�

FULWLFL]LQJ� LW��$OVR�� WR� PDNH� WKLV� SURMHFW� PRUH� IXQ�� WKH� VWXGHQWV� FDQ� EH�

FKDOOHQJHG�WR�YLGHRWDSH�WKHLU�SHUIRUPDQFH�DQG�VKDUH�LW�RQ�<RX7XEH��7KH�

VWXGHQWV�DUH�WKXV�HQFRXUDJHG�WR�SDFN�LW�LQ�D�JRRG�YLGHR�SUHVHQWDWLRQ�EHFDXVH�

WKHLU� YLGHRV�� RQFH� XSORDGHG� DQG� VHW� SXEOLF�� EHFRPH� DYDLODEOH� IRU� DQ\�

YLHZHUV��7KLV�SURMHFW�PD\�ZRUN�EHVW�LI�DVVLJQHG�IRU�D�JURXS�ZRUN�EHFDXVH�WKH�

VWXGHQWV�FRXOG�GHOHJDWH�MREV�VXFK�DV�ZKR�LV�WR�ZULWH�DQG�UHFLWH�WKH�SRHP��WR�

GHVLJQ� WKH�FRQFHSW�RI� WKHLU�PXVLFDOL]DWLRQ�RI�SRHWU\�� WR� WDSH�DQG�HGLW� WKH�

YLGHR��DQG�ILQDOO\�WR�XSORDG�WKH�YLGHR�RQ�<RX7XEH�DQG�SURPRWH�LW�RQ�VRFLDO�

PHGLD�OLNH�)DFHERRN�DQG�7ZLWWHU��,QGHHG��PXVLFDOL]DWLRQ�RI�SRHWU\�SURMHFW�

FRXOG�EH�WDNHQ�DV�DQ�H[WUD�DVVLJQPHQW�LQ�SRHWU\�FODVV�E\�ZKLFK�WKH�VWXGHQWV�

SUDFWLFH�HPSOR\LQJ�WKH�SRHWLF�GHYLFHV�DW�ILUVW�KDQG��7KLV�SDSHU�ZLOO�H[SODLQ�

WKH�ZK\��ZKDW�DQG�KRZ�WKLV�FODVV�SURMHFW�VKRXOG�EH�FRQGXFWHG�

.H\�ZRUGV��PXVLFDOL]DWLRQ�RI�SRHWU\��<RX7XEH�YLGHR�XSORDG��SRHWU\�FODVV�

SURMHFW

,1752'8&7,21

� � ,Q� PRVW� XQLYHUVLWLHV� LQ� ,QGRQHVLD�� LI� QRW� DOO�� WKH� ERWWRP� OLQH� RI� WKH�

FXUULFXOXP�RI�/LWHUDWXUH�GHSDUWPHQW�ZHLJKV�PRUH�RQ�FRXUVHV�ZKLFK�DUH�GHVLJQDWHG�

WR�FULWLFL]H�H[LVWLQJ�ZRUNV�ERWK�FODVVLF�DQG�SRSXODU�WKDQ�SURGXFLQJ�SRHPV��SOD\V�

��
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DQG�QRYHOV��,W�LV�WR�VXSSRUW�WKH�YLVLRQ�RI�WKH�GHSDUWPHQW�ZKRVH�SURMHFWHG�RXWSXWV�DUH�

H[SHUWV�LQ�OLWHUDU\�VWXGLHV��OLQJXLVWLFV��DQG�WUDQVODWLRQ�EXW�QRW�SRHWV��SOD\ZULJKWV��

QRU�QRYHOLVWV��3HUKDSV�� LW� LV�EHFDXVH� WKH� ODWWHU�SURIHVVLRQV�DUH�FRQVLGHUHG� � OHVV�

SURPLVLQJ�WKDQ�WKH�IRUPHU��,I�WKHUH�LV�DQ�DOXPQDH�ZKR�HQGV�XS�EHLQJ�D�QRYHOLVW��IRU�

H[DPSOH��RIWHQ�LW�LV�ODUJHO\�EHFDXVH�RI�KLV�RU�KHU�RZQ�WDOHQW�DV�KH�RU�VKH�FDQQRW�UHO\�

RQ� WKH� IRUPDO� FRXUVHV� RIIHUHG� WR� KHOS� GHYHORS� WKHLU� VNLOO� � LQ� OLWHUDU\� ZULWLQJ�

SUDFWLFDOO\��0RUHRYHU��WKH�WHDFKLQJ�OHDUQLQJ�SURFHVV�LQ�WKH�FODVVURRP�RQO\�PDNHV�D�

YHU\� OLWWOH� URRP�� LI� WKHUH� LV�� WR�DSSUHFLDWH� WKH� VWXGHQW
V� OLWHUDU\�ZRUN��$QG� LW� LV�

HVSHFLDOO\�WUXH�RI�(QJOLVK�/LWHUDWXUH�'HSDUWPHQW��,Q�6XQDQ�.DOLMDJD�6WDWH�,VODPLF�

8QLYHUVLW\��IRU�H[DPSOH��RQO\�FUHDWLYH�ZULWLQJ�FRXUVH�DFFRPRGDWHV�LWEXW�WKLV�FRXUVH�

DORQH�LV�RIIHUHG�DV�RQH�RI�WKH�HOHFWLYH�FRXUVHV��QRW�D�FRPSXOVRU\�VXEMHFWGHVSLWH�WKH�

IDFW�WKDW�WKH�VWXGHQWV�FDQ�SUDFWLFH�WKHLU�(QJOLVK�WKURXJK�ZULWLQJ�SRHPV�RU�VKRUW�

VWRULHV�DQG�SURGXFH�ZRUNV�ZKLFK�DUH�EDVHG�XSRQ�(QJOLVK�OLWHUDU\�ZRUNV�VXFK�DV�LQ�

WKH�IRUP�RI�SDURG\��VDWLUH��RU�VHULHV��

� � 2Q�WKH�RQH�KDQG��WKH�H[LVWLQJ�PRGHO�RI�FXUULFXOXP��LV�JRRG�LQ�D�ZD\�WKDW�LW�

SURYLGHV�WKH�VWXGHQWV�RI�(QJOLVK�/LWHUDWXUH�'HSDUWPHQW�ZLWK�DGHTXDWH�NQRZOHGJH�

RI� ERWK� :HVWHUQ� /LWHUDWXUH� DQG� FXOWXUH�� SDUWLFXODUO\� %ULWLVK�� $PHULFDQ�� DQG�

$XVWUDOLDQ�DQG�WKH�OLWHUDU\�GHYLFHV�DV�WKH�WRROV�E\�ZKLFK�WR�DQDO\]H�WKH�ZRUNV��7R�

VRPH� H[WHQW�� WKH\� FRXOG� OHDUQ� VRPHWKLQJ� RI� WKH� VW\OH�� VWUXFWXUH�� WKHPHV�� DQG�

PHVVDJHV�RI� WKH�PDVWHUSLHFHV�RI� WKH�IDPRXV�SRHWV��SOD\ZULJKWV��QRYHOLVWV�IURP�

WKHVH�FRXQWULHV�DQG�EH�LQVSLUHG�IRU�WKHLU�RZQ�ZULWLQJ��8QIRUWXQDWHO\��KRZHYHU��LQ�

SUDFWLFH�WKH�VWXGHQWV�DUH�DVVLJQHG�WR�XVH�OLWHUDU\�GHYLFHV�DQG�DSSO\�OLWHUDU\�WKHRULHV�

LQ�RUGHU�WR�VFUXWLQL]H�WKH�H[LVWLQJ�ZRUNV�RQO\�UHJDUGOHVV�RI�WKH�JUHDWHU�FKDQFH�IRU�

VWXGHQWV� WR�IDPLOLDUL]H� WKHPVHOYHV�ZLWK� WKH�JLYHQ�ZRUNV�DQG�IXOO\�FRPSUHKHQG�

WKHP�E\�GLUHFW�H[SHULHQFH��7KHLU�XOWLPDWH�SURMHFW�LV�WR�ZULWH�D�JUDGXDWLQJ�SDSHU�

DQDO\]LQJ�D�OLWHUDU\�ZRUN�LI�WKHLU�FRQFHQWUDWLRQ�LV�OLWHUDWXUHRU�ODQJXDJH�SKHQRPHQD�

LI�OLQJXLVWLFVDQG�WKH\�DUH�QRW�SHUPLWWHG�WR�UHSODFH�LW�ZLWK�VXEPLWWLQJ�RZQ�SRHP��

SOD\��RU�SURVH��

� � 2Q� WKH�RWKHU�KDQG�� WKH�FXUULFXOXP�RI�(QJOLVK�/LWHUDWXUH�'HSDUWPHQW� LQ�

JHQHUDO� LV�XQDEOH�WR�VDWLVI\�WKH�LQWHUHVW�RI�VRPH�VWXGHQWV�IRU�SURGXFLQJ�OLWHUDU\�

ZRUNV��6WXGHQWV�ZKR�DUH�WDOHQWHG�DV�DQ�DUWLVW�RU�DQ�DXWKRU�DUH�QRW�ZHOO�IDFLOLWDWHG��

,QVWHDG��WKH\�ZRXOG�UDWKHU�ORRN�IRU�DQ\�RSSRUWXQLW\�WR�GHYHORS�WKHLU�VNLOOV�ZLWKRXW�

UHO\LQJ�RQ�IRUPDO�FRXUVHV��6RPH�JHW�LQYROYHG�LQ�H[WUD�FXUULFXODU�DFWLYLWLHV�RQ�DQG�

RII� FDPSXV� VXFK� DV� E\� MRLQLQJ� ORFDO� FRPPXQLW\� WKDW� LV� FRQFHUQHG� ZLWK� DUWV��

OLWHUDWXUH�� DQG� FXOWXUH�� 6RPH� RWKHUV� VLJQ� XS� RQ� D� ZHEVLWH� ZKLFK� HQDEOHV� WKH�

-RXUQDO�RI�(QJOLVK�DQG�(GXFDWLRQ��9RO����1R�����'HFHPEHU�����
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PHPEHUV�WR�SXEOLVK�SRHPV�RU�RWKHU�OLWHUDU\�ZRUNV�DQG�RIIHU�WKHP�D�FKDQFH�WR�MRLQ�

RQOLQH�FRPSHWLWLRQ�

� � ,QGHHG��WKLV�LV�D�GLOHPPD�WKDW�KDV�WR�EH�GHDOW�ZLWK��,W�LV�SDUWO\�WKH�MRE�RI�

(QJOLVK�/LWHUDWXUH�WHDFKHU�WR�ILQG�WKH�ZD\V�WR�PHHW�WKH�WDUJHW�VHW�LQ�WKH�FXUULFXOXP�

ZKLOH� VWLOO� JLYLQJ� URRP� IRU� VWXGHQW
V� FUHDWLYLW\� LQ� ZULWLQJ� OLWHUDU\� WH[W�� ,W� LV�

HVSHFLDOO\�WUXH�RI�SRHWU\�FODVV�VLQFH�SRHWU\�RIWHQ�VRXQGV�IULJKWHQLQJ�RU�ERULQJ�IRU�

PRVW�VWXGHQWV��2QH�RI� WKH�VROXWLRQV� LV�DVVLJQLQJ�WKH�VWXGHQWV�PXVLFDOL]DWLRQ�RI�

SRHWU\�SURMHFW��6XFK�D�SHUIRUPDQFH�HQDEOHV�WKHP�WR�GLJ�LQWR�WKHLU�FUHDWLYLW\�DQG�

WDOHQW� LQ� ZULWLQJ� DQG� SHUIRUPLQJ� SRHWU\� DQG� DW� WKH� VDPH� WLPH� VSHHG� XS� WKHLU�

FRPSUHKHQVLRQ�RI�(QJOLVK�SRHWU\��SDUWLFXODUO\�IURP�WKH�DVSHFW�RI�PXVLFDO�GHYLFH�RI�

D�SRHP��,W�LV�QHFHVVDU\�WR�VHHN�ZKHWKHU�WKLV�SHUIRUPDQFH�EHQHILWV�WKHP�LI�DVVLJQHG�

LQ� D� FRPSXOVRU\� FRXUVH�,Q� DGGLWLRQ�� LW�ZLOO� EH�PRUH� FKDOOHQJLQJ� LI� WKH\� DUH� WR�

YLGHRWDSH�WKH�SHUIRUPDQFH�DQG�XSORDG�LW�RQ�<RX7XEH�

� � 7KLV�SDSHU�ZLOO�GHVFULEH�WKH�VWHSV�WR�FDUU\�WR�FRQGXFW�WKH�SURMHFW�EHJLQQLQJ�

ZLWK�ZULWLQJ�WKH�SRHP�DQG�PXVLFDOL]LQJ�LW��SOXV�YLGHRWDSLQJ�WKH�SHUIRUPDQFH�DQG�

XSORDGLQJ�WKH�YLGHR�RQ�<RX7XEH��$QG�EHIRUH�JRLQJ�IXUWKHU�WR�WKH�<RX7XEH�SURMHFW��

KRZHYHU��LW�ZLOO�ILUVW�EULHIO\�H[SODLQ�WKH�UHDVRQV�ZK\�FKRRVLQJ�PXVLFDOL]DWLRQ�RI�

SRHWU\�DV�WKH�SURMHFW�DQG�<RX7XEH�DV�WKH�PHGLD�E\�ZKLFK�WR�XSORDG�WKH�YLGHR"

�
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� � 7KHUH� LV�QR�FOHDU�GHILQLWLRQ�RI�PXVLFDOL]DWLRQ�RI�SRHWU\��7R�TXRWH� IURP�

2[IRUG�GLFWLRQDU\��WR�³PXVLFDOL]H´��YHUE��PHDQV�³WR�VHW��D�QRYHO��SOD\�RU�SRHP��WR�

PXVLF��:KHQ�DSSOLHG�WR�SOD\��%RXNR��������GHILQHV�PXVLFDOLW\��RU�PXVLFDOLWp�LQ�

)UHQFK��DV�³D�PXVLFDO�FRQVWUXFWLRQ�RI�D�SHUIRUPDQFH��WKHUHIRUH�D�SLHFH�RI�WKHDWUH�

ZKLFK�LV�FRQVWUXFWHG�DV�PXVLF�´�7R�SXW�LW�VLPSO\��LQ�WKLV�FDVH��LW�LV�D�SRHP�ZKLFK�LV�

FRQVWUXFWHG�DV�PXVLF��%XW�ZKDW�NLQG�RI�PXVLF"�+RZ�WR�FRPELQH�WKH�SRHP�DQG�WKH�

PXVLF"�

� � +LVWRULFDOO\�VSHDNLQJ��PXVLFDOL]DWLRQ�RI�SRHWU\�LV�QRW�D�QHZ�LQYHQWLRQ��,W�

KDV�EHHQ�WKHUH�DV�HDUO\�DV�D�SRHP�ZDV�FUHDWHG��,W�VWDUWHG�RXW�DV�DQ�RUDO�SHUIRUPDQFH��

,Q�$IULFD��LW�XVHG�WR�EH�SHUIRUPHG�DV�D�ULWXDO��,Q�$PHULFD��WKH�1DWLYH�$PHULFDQV�

GHOLYHUHG�LW�LQ�WKH�IRUP�RI�VWRU\WHOOLQJ��,Q�WKH�FRQWH[W�RI�:HVWHUQ�/LWHUDWXUH��O\ULFDO�

SRHWU\� LWVHOI� LV�GHULYHG�IURP�WKH�ZRUG�³O\ULF´�ZKLFK�ZDV�XVHG� WR�UHIHU�D�SRHP�

UHDGLQJ�DFFRPSDQLHG�E\�O\UH��D�PXVLFDO�LQVWUXPHQW��7RGD\��DV�0LFKDHO�'DQD�*LRLD�

�������VD\V��³WKH�QHZ�RUDO�SRHWU\´�OLNH�³UDS´�LV�HPHUJLQJ��)XUWKHU��³PXFK�RI�WKH�

-RXUQDO�RI�(QJOLVK�DQG�(GXFDWLRQ��9RO����1R�����'HFHPEHU�����
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QHZ�SRSXODU�SRHWU\�LV�QHYHU�ZULWWHQ�GRZQ��LW�H[LVWV�RQO\�DV�VRXQGV�VKDSHG�LQ�WKH�DLU��

:KHQ�WKHUH�LV�D�WH[W��LW�ZDV�RIWHQ�FUHDWHG�SRVW�IDFWXP�E\�WUDQVFULELQJ�D�UHFRUGHG�

SHUIRUPDQFH�IURP�DXGLR��RU�YLGHRWDSH�´�)URP�WKHVH��WKH�VWXGHQWV�FDQ�OHDUQ�KRZ�

RUDO�SHUIRUPDQFH�KDV�EHHQ�FRQGXFWHG�IURP�WLPH�WR�WLPH�LQ�GLIIHUHQW�PLOLHX��7KHQ�

WKH\�FDQ�FKRRVH�WKHLU�SUHIHUUHG�PRGHO�IRU�WKHLU�PXVLFDOL]DWLRQ�RI�SRHWU\�

� � 0RUHRYHU�� LQ� KLV� DUWLFOH� ³7XUQLQJ� 3RHWU\� ,QWR�0XVLF´�� -RKQ� /XQGEHUJ�

�������ZURWH�WKDW�³WKHUH�LV�D�ORQJ�WUDGLWLRQ�RI�DGDSWLQJ�SRHWU\�LQWR�VRQJ��)RUPDO�

YHUVH�� ZLWK� LWV� EXLOW�LQ� PHWULFDO� UHJXODULW\� DQG� DWWHQWLRQ� WR� PXVLFDO� TXDOLWLHV��

VRPHWLPHV� WUDQVODWHV� SUHWW\� HDVLO\�´� $FFRUGLQJ� WR� ,QGRQHVLD
V� 'HSDUWPHQW� RI�

1DWLRQDO� (GXFDWLRQ� �������� PXVLFDOL]DWLRQ� RI� SRHWU\�� OLNH� SRHP� UHDGLQJ� RU�

GUDPDWL]HG�SRHP��LV�RQH�RI�WKH�ZD\V�RU�WHFKQLTXHV�WR�DUWLFXODWH�DQG�GHOLYHU�SRHP�WR�

WKH�DXGLHQFH��+RZHYHU��PRUH�WKDQ�MXVW�UHFLWLQJ�D�SRHP��LW�LV�YHU\�PXFK�FRQFHUQHG�

ZLWK�QRW�RQO\�WKH�SUHFLVH�SURQXQFLDWLRQ�DQG�H[SUHVVLRQ�ZKLFK�UHLQIRUFH�WKH�FRQWHQW�

DQG�PHDQLQJ�RI� WKH�SRHP�EXW�DOVR� WKH� WRQH��PHWHU�� DQG� UK\WKP�DV� LWV�GHILQLQJ�

HOHPHQWV�VLQFH�LW�ZLOO�EH�DLGHG�E\�PXVLFDO�LQVWUXPHQW��

� � 0RVW� LPSRUWDQWO\�� KRZHYHU�� LW�PXVW� EH�QRWHG� WKDW� DOO�PXVLFDOL]DWLRQ�RI�

SRHWU\�LV�FDUULHG�RXW�WR�VHUYH�WKH�SXUSRVH��WR�KLJKOLJKW�WKH�PHVVDJHV�FRQYH\HG�LQ�WKH�

SRHP��$OWKRXJK�WKH�ZD\�WKH�SRHWU\�LV�SHUIRUPHG�KDV�XQGHUJRQH�VRPH�FKDQJHV�DQG�

DGDSWDWLRQV�WR�ZKHUH�DQG�ZKHQ�LW�LV�SURGXFHG��LW�LV�DJUHHG�WKDW�WKH�WHFKQLTXH�RI�

VD\LQJ� RU� GHOLYHULQJ� WKH� SRHP� DORXG� LV� YHU\� VLJQLILFDQW� WR� WKH� PHDQLQJV� DQG�

IXQFWLRQV�RI�D�SRHP��$V�6HDPXV�+HDQH\�GHVFULEHV�

� � (YHU\�WLPH�\RX�OLVWHQ�WR�DQRWKHU�SHUVRQ�UHDGLQJ�RXW�D�SRHP��LQ�VFKRRO�RU�RQ�

D�VWDJH�RU� LQ�D�VWXGLR��HYHU\� WLPH�\RX�UHDG�D�SRHP�DORXG� WR�\RXUVHOI�RU� LQ� WKH�

SUHVHQFH�RI�RWKHUV��\RX�DUH�DOVR�UHDGLQJ�LW�LQWR�\RXUVHOI�DQG�WKHP��9RLFH�KHOSV�WR�

FDUU\�ZRUGV�IDUWKHU�DQG�GHHSHU�WKDQ�H\H��7KHVH�UHFRUGLQJV�PDLQWDLQ�D�WUDGLWLRQ�RI�

RUDO�SHUIRUPDQFH�WKDW�LV�DV�ROG�DV�WKH�DUW�RI�SRHWU\�LWVHOI��

� � $OO�LQ�DOO��PXVLFDOL]DWLRQ�RI�SRHWU\�LV�D�SURFHVV�RI�FUHDWLQJ�D�SRHWLFDOO\�PXVLFDO�

SHUIRUPDQFH�LQ�ZKLFK�WKH�VWDUWLQJ�SRLQW�LV�WKH�SRHP�LWVHOI��DQG�WKH�PDLQ�JRDO�RI�WKDW�

DFWLYLW\�LV�WR�PDNH�WKH�PHVVDJHV�DQG�PHDQLQJV�RI�WKH�SRHP�FOHDUHU�DQG�VWURQJHU�

:+<�<2878%(�$1'�21/,1(�62&,$/�0(',$"��

� � ,Q�WKLV�GLJLWL]DWLRQ�HUD��LQWHUQHW�LV�DQ�LQHYLWDEOH�SDUW�RI�RXU�GDLO\�EXVLQHVVHV��

:HEVLWHV�RIIHU�D�ZLGH�UDQJH�RI�LQIRUPDWLRQ�XVHIXO�IRU�SHRSOH�RI�DOO�DJHV��DFFHVVLEOH�

DW� DQ\WLPH� DQG� SODFH�� ,Q� ,QGRQHVLD�� LQWHUQHW� XVHUV� LQ� XUEDQ� DUHD� KDV� ULVHQ�

-RXUQDO�RI�(QJOLVK�DQG�(GXFDWLRQ��9RO����1R�����'HFHPEHU�����
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VLJQLILFDQWO\��%DVHG�RQ�D�VXUYH\�RQ�LQWHUQHW�XVHUV�FRQGXFWHG�E\�&RROIRXQGHUV�FRP�

LQ�������LW�ZDV�IRXQG�WKDW�³WKH�QXPEHU�RI�,QWHUQHW�XVHUV�LQ�,QGRQHVLD�LV�JURZLQJ�

UHDOO\�IDVW��WKH�KLJKHVW�JURZWK�DPRQJ�$VLD�FRXQWULHV�DIWHU�&KLQD���HVSHFLDOO\�WKH�

QXPEHU�RI�XVHUV�ZKR�XVH�WKHLU�PRELOH�SKRQH�WR�DFFHVV�WKH�,QWHUQHW�´�,W�ZDV�DOVR�

SURMHFWHG�WKDW�LQ������DERXW�PRUH�WKDQ�KDOI�RI�WKH�,QGRQHVLDQ�SRSXODWLRQ�RU�����

PLOOLRQ� SHRSOH�ZRXOG� KDYH� DFFHVV� WR� WKH� ,QWHUQHW�PRVWO\� WKURXJK� WKHLU�PRELOH�

SKRQH��$QRWKHU�LQWHUHVWLQJ�ILQGLQJ�RI�WKH�VXUYH\�ZDV�WKDW�,QGRQHVLDQV�³DUH�YHU\�

HQWKXVLDVWLF�WR�RQOLQH�VRFLDO�QHWZRUNLQJ�����PLOOLRQ�,QGRQHVLDQV�KDYH�DFFRXQW�V��
UG

ZLWK�)DFHERRN��PDNLQJ�WKHP�WKH�� �ODUJHVW�)DFHERRN�XVHUV�LQ�WKH�ZRUOG��$V�RI�-XQH�
UG

������,QGRQHVLDQV�DOVR�SURGXFHG�WKH�� �KLJKHVW�QXPEHU�RI�WZHHWV�LQ�WKH�ZRUOG�´

� � ,Q�HGXFDWLRQ�ILHOG�DORQH��VHDUFK�HQJLQH�OLNH�*RRJOH�HQWHUV�WKH�FODVVURRP��

7KHUH�LV�QR�UHDVRQ�WR�QRW�ORRN�XS�WR�:LNLSHGLD�RU�2QOLQH�2[IRUG�'LFWLRQDU\�ZKHQ�

VRPH� XQNQRZQ� ZRUG� RU� P\WKRORJLFDO� ILJXUH� LV� EURXJKW� XS� GXULQJ� WKH� FODVV��

0RUHRYHU��LW�LV�DOPRVW�LPSRVVLEOH�QRZ�WR�ILQG�D�VWXGHQW�DQG�WHDFKHU�ZKR�KDV�QRW�KDG�

DQ� HPDLO� DFFRXQW�� DQG�ZKDW� LV�PRUH�� DFFRXQW� RQ� VRFLDO�PHGLD� OLNH� )DFHERRN��

7ZLWWHU��%ORJJHU��<RX7XEH��RU�HOVH��2XWVLGH�WKH�FODVVURRP�WKH�LQWHUDFWLRQ�EHWZHHQ�

WHDFKHUV�DQG�VWXGHQWV�FRQWLQXH��:KLOH�HPDLO�LV�VWLOO�FRPPRQO\�XVHG�DV��D�PHGLXP�

IRU�VWXGHQWV�WR�VXEPLW�WKHLU�DVVLJQPHQW�RU�SDSHUV��)DFHERRN�LV�NLQJ�LQ�,QGRQHVLD��

0RUH� DQG� PRUH� )DFHERRN� JURXSV� DUH� FUHDWHG� HYHU\GD\� DV� D� IRUXP� IRU�

FRPPXQLFDWLRQ��LQIRUPDWLRQ�VKDULQJ��DQG�FRQVXOWDWLRQ�DPRQJ�WHDFKHUV�WHDFKHUV��

VWXGHQWV�VWXGHQWV��DQG�WHDFKHUV�VWXGHQWV��

� � ,I�)DFHERRN�LV�D�NLQJ��<RX7XEH�LV�D�JLDQW��$FFRUGLQJ�WR�+HQJN\�3ULKDWQD��D�

FRXQWU\�*RRJOH�FRQVXOWDQW��WKHUH�DUH�DSSUR[LPDWHO\����PLOOLRQV�RI�<RX7XEH�XVHUV�

LQ�,QGRQHVLD��,W�EHFRPHV�WKH�VHFRQG�ODUJHVW�VHDUFK�HQJLQH��IRFXVHG�RQ�YLGHR�VHDUFK��

/RRNLQJ� DW� WKLV� WUHQG� DQG� RSSRUWXQLW\�� WHDFKHUV� KDG� EHWWHU� QRW� GHOD\� SXWWLQJ�

<RX7XEH�LQWR�XVH�LQ�WKHLU�WHDFKLQJ�DQG�OHDUQLQJ�DFWLYLW\��$FFRUGLQJ�WR�.DWLH�/HSL��

WHDFKHUV� FDQ� XVH� LW� WR� ���� VHDUFK� IRU� RQ�WRSLF� YLGHRV� WKDW� FDQ� EH� XVHG� LQ� WKH�

FODVVURRP�WR�EULQJ�OHVVRQV�WR�OLIH��PDNLQJ�WKHP�PRUH�PHPRUDEOH������UHFRUG�WKH�

OHVVRQV�DQG�SRVW�WKHP�VR�VWXGHQWV�FDQ�UHYLHZ�WKHP�ZKHQHYHU�WKH\�ZDQW������WDNH�

YLGHRV� WR� WKH� QH[W� OHYHO� E\� DGGLQJ� TXL]]HV�� DQQRWDWLRQV� DQG�PRUH�� ���� FXUDWH�

RUJDQL]HG� SOD\OLVWV� VR� WKH� VWXGHQWV� FDQ� HDVLO\� ILQG� DQG� ZDWFK� DOO� UHODWHG� DQG�

DSSURYHG�YLGHRV�RQ�D�WRSLF��DQG�����WHDFK�VWXGHQWV�KRZ�WR�SURGXFH�DQG�HGLW�YLGHR�E\�

KDYLQJ�WKHP�ILOP�DQG�XSORDG�YLGHRV�WR�D�FODVV�<RX7XEH�FKDQQHO��$PRQJ�WKH�ILYH��

WKH� ODVW� VWUDWHJ\� LV� WKH�FORVHVW� WR� VWXGHQW�FHQWHUHG�DSSURDFK�� ,W�RIIHUV� D�JUHDWHU�

FKDQFH�IRU�VWXGHQWV�WR�EH�IDPLOLDU�LQ�RSHUDWLQJ�WKH�IHDWXUHV�RQ�<RX7XEH�DQG�IHHO�LWV�

DGYDQWDJH�IRU�WKHPVHOYHV��

-RXUQDO�RI�(QJOLVK�DQG�(GXFDWLRQ��9RO����1R�����'HFHPEHU�����



� � $SSDUHQWO\�� WKH� XVH� RI�<RX7XEH� GXULQJ� D� WHDFKLQJ�OHDUQLQJ� SURFHVV� LV�

DSSOLFDEOH�WR�DOPRVW�HYHU\�FRXUVH��8VLQJ�VWUDWHJ\�QXPEHU�ILYH��WKH�YLGHR�XSORDG�E\�

VWXGHQWV�FDQ�EH�WDNHQ�DV�D�FODVV�SURMHFW��,Q�WKLV�FDVH��WKH�YLGHR�WR�XSORDG�LV�WKH�

VWXGHQW
V�RZQ�PXVLFDOL]DWLRQ�RI�SRHWU\�SHUIRUPDQFH�7KLV�NLQG�RI�SURMHFW�LV�FKRVHQ�

DV�LW�QRW�RQO\�KHOSV�WKH�VWXGHQWV�WR�FRPSUHKHQG�WKH�SRHWLF�GHYLFHV�E\�H[SHULHQFLQJ�

SRHWU\�DW�ILUVW�KDQG�EXW�DOVR�DOORZV�WKHP�WR�H[SORUH�WKHLU�FUHDWLYLW\�LQ�DUWV�DV�ZHOO�DV�

EXLOG�WKHLU�FRQILGHQFH�

:5,7,1*�7+(�32(0�$1'�086,&$/,=,1*�,7

� � 7KRXJK�QRW�DOO�VWXGHQWV�RI�(QJOLVK�OLWHUDWXUH�KDYH�WDOHQW�DQG�VNLOO�WR�ZULWH�

DQ�H[FHOOHQW�SRHP��WKH\�PLJKW�EH�FKDOOHQJHG�WR�GR�VR��7KHUHIRUH��SURYLGLQJ�WKH�

VWXGHQWV�ZLWK�D�FKDQFH�WR�SURGXFH�RZQ�SRHPV�ZRXOG�EH�YDOXDEOH�H[SHULHQFH�IRU�

WKHP��3LRU�WR�WKLV��RI�FRXUVH��WKH�WHDFKHUV�PXVW�LQWURGXFH�WKHP�WR�VRPH�FRPPRQ�

W\SHV�RI�(QJOLVK�SRHWU\�� IRU�H[DPSOHV�� VRQQHWV��EODQN�YHUVH�� IUHH�YHUVH�� O\ULFDO�

SRHWU\�� 7KH� VWXGHQWV� VKRXOG� ILUVW� LGHQWLI\� WKH� HOHPHQWV� RI� HDFK� RI� WKH�

SRHPVSDUWLFXODUO\�WKH�PXVLFDO�GHYLFHVDQG�VHH�KRZ�WKH�UK\PH�DQG�UK\WKP�ZRUN�LQ�

LW��FRQVWUXFWLQJ�RU�KLJKOLJKWLQJ�WKH�PHDQLQJ�RI�WKH�SRHP��)URP�WKH�JLYHQ�VDPSOH�

SRHPV�� WKH\� ZRXOG� DWWDLQ� DSSOLFDEOH� NQRZOHGJHV� DQG� UHIHUHQFH� E\� ZKLFK� WR�

GHYHORS�WKHLU�RZQ�SRHP�ODWHU�

� � ,QGHHG�� WKH� VWXGHQWV� ZRXOG� ILQG� GLIILFXOWLHV� GXULQJ� WKH� SRHWU\� ZULWLQJ�

SURFHVV��)RU�VRPH��WKH\�PLJKW�EH�IRUFHG�WR�ZRUN�UHDOO\�KDUG�WR�SURGXFH�RQH�DV�WKHUH�

DUH�D�ORW�RI�SRHWLF�GHYLFHV�WKDW�WKH\�KDYH�WR�FRQVLGHU�WR�PDNH�WKHLU�SRHP�ULJKW��7R�

RYHUFRPH�WKLV�SUREOHP��WHDFKHUV�PD\�DVVLJQ�WKLV�SRHWU\�ZULWLQJ�WDVN�LQ�JURXSZKLOH�

LQGLYLGXDO�ZRUN�LV�VWLOO�SRVVLEOH�LI�PRVW�RI�WKH�VWXGHQWV�VKRZ�JUHDW�SDVVLRQ�WR�GR�

WKLV��$QG�WKURXJKRXW�WKH�SURFHVV��SRHWU\�WHDFKHU�VKRXOG�DOZD\V�EH�WKHUH�DVVLVWLQJ�

WKH�VWXGHQWV��WR�PDNH�VXUH�WKH\�DUH�ZRUNLQJ�RQ�WKH�ULJKW�WUDFN��+HUH�WKH�VWXGHQW
V�

FUHDWLYLW\�LV�SXW�WR�WKH�WHVW�

� � ,Q�SUDFWLFH�LQ�WKH�FODVVURRP��DQ\WKLQJ�LV�SRVVLEOH�WR�KDSSHQ��,W�FDQQRW�EH�

GHQLHG� WKDW� VRPHWLPHV� SRHWU\� WHDFKHUV� VKRXOG� DQWLFLSDWH� D� VWXGHQW� ZKRVH�

PRWLYDWLRQ� DQG� LQWHUHVW� WR� SRHWU\� LV� YHU\� ORZ��$W� ZRUVW�� WKH� VWXGHQWV� PD\� EH�

SHUPLWWHG�WR�SLFN�DQ\�RI�WKH�%ULWLVK�RU�$PHULFDQ�SRHPV�DV�WKH�VRXUFH�PDWHULDO�IRU�

WKHLU�PXVLFDOL]DWLRQ�RI�SRHWU\��EXW�WKH\�KDYH�WR�PDNH�VXUH�WKDW�WKH\�PHQWLRQ�FUHGLW�

WR�LW�RQ�WKHLU�YLGHR�ODWHU��6XFK�DQ�RSWLRQ�LV�QRW�VXJJHVWHG��KRZHYHU��DV�LW�UHGXFHV�

WKHLU�HIIRUWV�WR�H[SHULHQFH�SURGXFLQJ�SRHWU\�DW�ILUVW�KDQG��

��
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� � :KHQ�WKH�WH[W�IRU�WKHLU�SHUIRUPDQFH�LV�DOUHDG\�DW�KDQG��WKH�QH[W�VWHS�WKH\�

KDYH�WR�GR�LV�GHVLJQ�WKH�FRQFHSW�IRU�WKHLU�PXVLFDOL]DWLRQ�RI�SRHWU\��$V�SUHYLRXVO\�

PHQWLRQHG��WKH�PRGHOV�RI�RUDO�SHUIRUPDQFH�YDU\��7KH\�PD\�VLPSO\�UHFLWH�WKH�SRHP�

ZLWK� SHUWLQHQW� H[SUHVVLRQV� DQG� VWUHVV� ZKLOH� EHLQJ� DFFRPSDQLHG� E\� VRXQG� RI�

PXVLFDO�LQVWUXPHQW�OLNH�JXLWDU��SLDQR��YLROLQ��HWF�ZKLFK�FDQ�HQKDQFH�WKH�VSLULW�RI�WKH�

SRHP��7KH\�PD\�DFW�LW�RXW�WKHDWULFDOO\�OLNH�D�IUDJPHQW�RI�D�SOD\��,Q�WKLV�ZD\��WKH\�

DGYDQFH�WR�FKRRVLQJ�WKH�ULJKW�GUHVV�RU�FRVWXPHV�WR�ZHDU��FKRRVLQJ�DQG�GHVLJQLQJ�

WKH�VHWWLQJ�ZKLFK�FDQ�UHIOHFW�WKH�QXDQFH�WKDW�WKH�SRHP�GHVLUHV��DQG�DUUDQJLQJ�WKH�

SLHFH�RI�SORW�ZKLFK�LV�LQ�DFFRUGDQFH�ZLWK�WKH�VWRU\�LQ�WKH�SRHP��$OVR��WKH\�PD\�

FRPSRVH�D�VRQJ�EDVHG�RQ�WKH�SRHP�WKH\�KDYH�ZULWWHQ��,Q�WKLV�ZD\��WKH\�FDQ�VWDUW�

IURP�PDNLQJ�WKH�EDVLF�PHORG\��DUUDQJLQJ�WKH�PXVLF�QRWHV��XS�WR�HGLWLQJ�

� � $W�WKLV�VWDJH��WKH�VWXGHQW�SUDFWLFHV�UHDGLQJ�WKH�SRHP�DORXG��7KH\�KDYH�WR�EH�

YHU\�FDUHIXO�ZLWK�WKH�PHWHU�RI�HDFK�OLQH��WKH�VWUHVVHV��SDXVH�VR�DV�WR�DFFHQWXDWH�WKH�

WKHDWULFDO� WRXFK� ZKLFK� LV� QHFHVVDU\� IRU� WKHLU� SHUIRUPDQFH��$OVR�� WKH\� VKRXOG�

FRQVLGHU�WKH�UK\PH�DUUDQJHPHQW��WKH�UHIIUDLQ�WR�EXLOG�XS�WKH�PXVLF�

9,'(27$3,1*�7+(�3(5)250$1&(�$1'�83/2$',1*�7+(�9,'(2�

21�<2878%(

� � $IWHU� WKH� VWXGHQWV� DUH� ILQLVKHG� ZLWK� WKHLU� SRHWU\� ZULWLQJ� DQG� LWV�

PXVLFDOL]DWLRQ�� WKH\�FDQ�SURFHHG� WR�YLGHRWDSLQJ�SURFHVV��7KH�FKDOOHQJH�DW� WKLV�

OHYHO� LV� UHODWHG�ZLWK� WKHLU� FRPSHWHQFH� WR� RSHUDWH� WKH� GHYLFHV� SURYLGHG� E\� WKH�

WHFKQRORJ\��7KH�PDLQ�KDUGZDUH�QHHGHG�KHUH�LV�YLGHR�FDPHUD��HLWKHU�RQH�WKDW�LV�

LQWHJUDWHG�ZLWKLQ�WKHLU�PRELOH�SKRQH�RU�D�KDQG\FDP��7KH�VRIWZDUHV�WKDW�FDQ�EH�UXQ�

WR� HGLW� WKH� YLGHR� DUH� OLNH� 0LFURVRIW� PRYLH� PDNHU�� 9HJDV�� HWF��:LWKRXW� WKHVH�

KDUGZDUH�DQG�VRIWZDUH��WKLV�SURFHVV�ZRXOG�QRW�EH�SRVVLEOH�

� � $V�DOUHDG\�VWDWHG��PXVLFDOL]DWLRQ�RI�SRHWU\�DV�SDUW�RI�(QJOLVK�/LWHUDWXUH�

FODVV�SURMHFW��HVSHFLDOO\�XQGHU� WKH�VXEMHFW�RI�SRHWU\��ZRXOG�EH�PRUH�VXLWDEOH� LI�

LPSOHPHQWHG�DV�D�JURXS�ZRUNGHVSLWH�WKH�IDFW�WKDW�LW�LV�SRWHQWLDOO\�GRQH�LQGLYLGXDOO\��

WRR�� *URXS� ZRUN� QRW� RQO\� HDVHV� WKH� VWXGHQW
V� MRE� EXW� DOVR� HQDEOHV� D� EHWWHU�

SHUIRUPDQFH��7R�TXRWH�D�SURYHUE��³WZR�KHDGV�DUH�EHWWHU�WKDQ�RQH�´�%HVLGHV��PRUH�

UROHV�FDQ�EH�SOD\HG�LQ�JURXS��7KH�VWXGHQW�FDQ�UHDG�VRPH�OLQHV�DIWHU�DQRWKHU�ZKLFK�

KHOSV�HQKDQFH�WKH�DUWLVWLF�DVSHFW��0RUHRYHU��PRUH�SHUVRQQHOV�PDNH�WKH�PHPEHUV�RI�

D�JURXS�HIIRUWOHVVO\�GHVLJQ�WKH�VHWWLQJ�IRU�WKHLU�SHUIRUPDQFH�EHFDXVH�WKH\�VKRXOG�

PDNH�VXUH�WKH�GHWDLOV�RI�WKH�VHWWLQJ�DUH�UHOHYDQW�ZLWK�WKH�PHDQLQJ�RI�WKH�SRHP�

��
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� � 7KH�GXUDWLRQ�IRU�SHUIRUPLQJ�WKH�PXVLFDOL]DWLRQ�RI�SRHWU\�LV�DURXQG���WR����

PLQXWHV� ORQJZKLFK� LV� FRQVLGHUDEO\� DSSURSULDWH� IRU� RQH�SRHP� SHUIRUPDQFH��$�

VKRUWHU�GXUDWLRQ�PD\�EH�LQVXIILFLHQW�WR�FRQYH\�WKH�PHVVDJH�RI�D�SRHP��+RZHYHU��

OHQJWK\�YLGHR�ZKLFK�LV�DERYH����PLQXWHV�PD\�EH�ERULQJ��,W�LV�HVSHFLDOO\�WUXH�RQ�

<RX7XEH��YLHZHUV�DUH�OLNHO\�WR�ORVH�LQWHUHVW�LI�WKH�YLGHR�LV�WRR�ORQJ��:LWKLQ�WKLV�

GXUDWLRQ�UDQJH��WKH�YLGHR�PXVW�KDYH�LQFOXGHG�WKH�LGHQWLW\�VXFK�DV�WKH�WLWOH�RI�WKH�

SRHP�DQG�QDPH�RI�WKH�SHUIRUPHUV��7KHVH�HOHPHQWV�DUH�LQVHUWHG�GXULQJ�WKH�YLGHR�

HGLWLQJ�SURFHVV�

� � :KHQ�WKH�YLGHR�LV�UHDG\��WKH�VWXGHQWV�FDQ�VWDUW�XSORDGLQJ�LW�RQ�<RX7XEH��

)RU�WKLV��WKH\�DUH�UHTXLUHG�WR�KDYH�DQ�HPDLO�DGGUHVV�ZKLFK�OLQNV�WR�<RX7XEH�RU�DW�

OHDVW�DQ�DFFRXQW�RQ�WKLV�ZHEVLWH��<RX7XEH�LV�FKRVHQ�DV�D�VLWH�WR�XSORDG�WKH�YLGHR�

EHFDXVH� LW� LV� KRPH� WR� HYHU\RQH
V� YLGHRV�ZKLFK�PHDQV� WKH� VWXGHQWV� KDYH�PRUH�

FKDQFH� IRU� WKHLU� YLGHRV� WR� EH� YLHZHG� E\� SHRSOH��$FFRUGLQJ� WR� D� IDFW� VKHHW� RQ�

<RX7XEH�GHPRJUDSKLFV��LW�LV�IRXQG�WKDW�����RI�<RX7XEH�XVHUV�YLVLW�ZHHNO\�RU�

PRUH�RIWHQ��,W�PHDQV�WKDW�WKHLU�YLGHR�FDQ�DOVR�EH�WDNHQ�DV�UHIHUHQFH�IRU�RWKHUV��

%HVLGHV��<RX7XEH�HQDEOHV�HDV\�SRVWLQJ�RI�YLGHR�E\�D�XVHUVLPSO\�E\�EURZVLQJ�WKH�

ILOH�RQ�WKH�FRPSXWHU�PHPRU\�DQG�FOLFNLQJ�XSORDG�EXWWRQ�RQ�<RX7XEH�DFFRXQWDQG��

HDV\�YLHZLQJ�E\�YLVLWRUV��MXVW�WR�W\SH�WKH�ILOHQDPH�³PXVLFDOL]DWLRQ�RI�SRHWU\´�LQ�WKH�

VHDUFK�EDU�DQG�FOLFN�VHDUFK��0RUHRYHU��D�VXUYH\�RI�QHDUO\�������IDFXOWLHV�LQ�WKH�8�6��

WKLV�\HDU��FRQGXFWHG�E\�HGXFDWLRQ�SXEOLVKHU�3HDUVRQ�IRXQG� WKDW�PDQ\�FRQVLGHU�

<RX7XEH�D��YHU\�YDOXDEOH��FODVVURRP�DLG�

� � <RX7XEH�FRQWDLQV�PLOOLRQV�RI�YLGHRV��$�EXQFK�RI�YLGHRV�IURP�DURXQG�WKH�

ZRUOG� DUH� XSORDGHG� HYHU\GD\�� 3HRSOH� DUH� OLNHO\� WR� EURZVH� YLGHRV� ZKLFK� DUH�

FRQWURYHUVLDO��SRSXODU��DQG�FRPPHUFLDO��DQG�WKXV�YLGHR�RQ�PXVLFDOL]DWLRQ�RI�SRHWU\�

SURGXFHG�E\�DQ�DPDWHXU�OLNH�WKLV�ZRXOG�EH�YHU\�XQOLNHO\�WR�EH�SHRSOH
V�SULRULW\�WR�

VHDUFK��7KHUHIRUH��WKH�VWXGHQWV�PXVW�SURPRWH�LW�WR�RWKHUV��,W�FDQ�EH�LQIRUPHG�RQ�

FDPSXV�DPRQJ�WKHLU�IULHQGV��IURP�PRXWK�WR�PRXWK��IDFH�WR�IDFH��0RUH�HIIHFWLYHO\��

WKH\�FDQ�XVH�SRSXODU�VRFLDO�PHGLD�OLNH�)DFHERRN�DQG�7ZLWWHU�E\�SURYLGLQJ�WKH�VLWH�

DGGUHVV��7KHLU� IULHQGV�RQ�)DFHERRN�RU� IROORZHUV�RQ�7ZLWWHU� FDQ�EH�GLUHFWHG� WR�

ZDWFKLQJ�WKH�YLGHR�RQ�<RX7XEH�E\�VLPSO\�FOLFNLQJ�WKH�OLQN�SURYLGHG�

&21&/86,21�$1'�68**(67,21

� � 3HUIRUPLQJ�PXVLFDOL]DWLRQ�RI�SRHWU\�LV�D�IDVFLQDWLQJ�SURMHFW�WR�EH�DVVLJQHG�

IRU�(QJOLVK�/LWHUDWXUH�VWXGHQWV��SDUWLFXODUO\�SRHWU\�FODVV��7KLV�ZD\�WKH\�QRW�RQO\�

OHDUQ� WR�UHDG�DQG�DQDO\]H�6KDNHVSHDUH
V�VRQQHWV�RU�+RXVPDQ
V� O\ULFV�XVLQJ� WKH�

��
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SRHWLF�GHYLFHV�EXW�DOVR�H[SHULHQFH�DW�ILUVW�KDQG�KRZ�WR�ZULWH��WR�SUDFWLFH�DSSO\LQJ�

WKH�PXVLFDO�GHYLFHV� DQG�SHUIRUP� WKHLU� RZQ�SRHPV�� ,Q� DGGLWLRQ�� VLQFH� WKH\� DUH�

UHTXLUHG�WR�YLGHRWDSH�WKHLU�PXVLFDOL]DWLRQ�RI�SRHWU\�SHUIRUPDQFH�DQG�XSORDG�LW�RQ�

<RX7XEH��WKH\�DUH�DEOH�WR�ZDWFK�DQG�VKDUH�WKHLU�YLGHRV�DW�DQ\WLPH�DQG�SODFH��2I�

FRXUVH��WKH�PRGHO�RI�WKH�SURMHFW�SUHVHQWHG�KHUH�LV�IDU�IURP�SHUIHFW�DQG�QHHGV�WR�EH�

LPSURYHG�DQG�SROLVKHG�LQ�D�ORW�RI�DVSHFWV�DQG�PHWKRGV��7KHUHIRUH��IXUWKHU�VWXGLHV�

UHODWHG�WR�VXFK�WKLV�NLQG�RI�SURMHFW�LV�ZHOFRPH�

5()(5(1&(6

6ZHQH\��0�� ³7KH� 5LVH� DQG� 5LVH� RI�<RX7XEH��<RX7XEH� RYHUWDNHV�0\6SDFH´��

0HGLD�

*XDUGLDQ�FRP��-XO\�����������6HSWHPEHU����������:HE�

2GGHQ��/��³6RFLDO�0HGLD�$GYHUWLVLQJ�RQ�<RX7XEH��)DFHERRN��7ZLWWHU�	�$OO�6RFLDO�

0HGLD�,Q�8VHU�6DWLVIDFWLRQ�´�������6HSWHPEHU�����������:HE�

/HSL�� .�� ³��� :D\V� 7HDFKHUV� &DQ� ,QWHJUDWH� 6RFLDO� 0HGLD� ,QWR� (GXFDWLRQ´��

(GXGHPLF��FRP��-XO\�����������6HSWHPEHU����������:HE�

0DUNOHLQ��0��%��³�7HDFKHUV�(PEUDFH�6RFLDO�0HGLD�LQ�&ODVV´��86$�7RGD\��$SULO����

������6HSWHPEHU����������:HE�

5XVWDQGL��1��³,QGRQHVLD�1RZ��$�%URDGHU�/RRN�DW�,QGRQHVLDQ�6WDUWXSV�DQG�,QWHUQHW�

%XVLQHVV�3URVSHFWV�´�&RROIRXQGHUV�FRP��������6HSWHPEHU����������:HE�

.XUQLDZDQ��6��³'LJLWDO�0DUNHWLQJ��6HEXDK�.HPXWODNDQ�´�7KH�0DUNHWHHUV�:HE��

)HEUXDU\�����������6HSWHPEHU�����������:HE�

BBBBBBBB��³%URVXU�)HVWLYDO�0XVLNDOLVDVL�3XLVL�%DJL�6LVZD�6/7$�6HMDERGHWDEHN�

%XODQ�%DKDVD�GDQ�6DVWUD������´�%DGDQ�3HQJHPEDQJDQ�GDQ�3HPELQDDQ�

%DKDVD�.HPHQWHULDQ�3HQGLGLNDQ�GDQ�.HEXGD\DDQ��2FWREHU�������2FWREHU�

���������:HE�

BBBBBBBB��³/HDUQLQJ�3RHWU\�DQG�3HUIRUPDQFH�´�3RHWU\�DQG�3HUIRUPDQFH��%ULWLVK�

/LEUDU\���������6HSWHPEHU����������:HE�

/XQGEHUJ��-��³7XUQLQJ�3RHWU\�,QWR�0XVLF´��+XIILQJWRQSRVW�FRP��6HSWHPEHU�����

�������6HSWHPEHU����������:HE�

*LRLD��'��³'LVDSSHDULQJ�,QN��3RHWU\�DW� WKH�(QG�RI�3ULQW�&XOWXUH�´�7KH�+XGVRQ�

5HYLHZ���9RO��/9,��1XPEHU����6SULQJ��������6HSWHPEHU����������:HE��

��
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