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6HWLDS�UXPDK�WDQJJD�SDVWL�PHPLOLNL�NRQIOLN��)DNWRU�

\DQJ� VHULQJ� PHQMDGL� NRQIOLN� GDODP� NHOXDUJD� DGDODK�

PDVDODK�HNRQRPL�DWDX�NHXDQJDQ��1DPXQ�GHQJDQ�SHQJHORODDQ�

NHXDQJDQ�\DQJ�EDLN�GDQ�GHQJDQ�GLGDVDUL�ROHK�UDVD�VDOLQJ�

WHUEXND�� NRPXQLNDVL� GDQ� NRPLWPHQ� EHUVDPD� DQWDUD�

SDVDQJDQ� VXDPL� LVWUL� GDODP� NRULGRU� DJDPD� ,VODP� PDND�

PDVDODK�NHXDQJDQ�WLGDN�DNDQ�WHUMDGL��

.DWD�.XQFL���SHQJHORODDQ�NHXDQJDQ��VXGXW�SDQGDQJ�,VODP�

�

$�� 3(1'$+8/8$1�

6HWLDS� UXPDK� WDQJJD� 0XVOLP� GLEDQJXQ� EHUGDVDUNDQ�

QLDW�XQWXN�PHQ\HPSXUQDNDQ�LEDGDK��2OHK�VHEDE�LWX�VXGDK�

VHSDWXWQ\DODK�ELOD�GDODP�UXPDK�WDQJJD��DSDSXQ�\DQJ�ELVD�

PHQ\HEDENDQ� SHUVHOLVLKDQ� DWDX� NRQIOLN� KDUXV� VHJHUD�

GLVHOHVDLNDQ�� 7LGDN� GDSDW� GLSXQJNLUL� EDKZD� GL� MDPDQ�

VHNDUDQJ�EDQ\DN�SDVDQJDQ�PXGD�\DQJ�EHUXPDK�WDQJJD�KDQ\D�

PHQJDQGDONDQ� FLQWD� VDMD�� 3DGDKDO� IDNWRU� \DQJ� VHULQJ�

PHQMDGL� SHQ\HEDE� NRQIOLN� DGDODK� PDVDODK� HNRQRPL� GDQ�

NHXDQJDQ�� 0HQMDGL� VHVXDWX� \DQJ� UHDOLVWLV� NHWLND� NLWD�

WLGDN� ELVD� PHQXQGD� WXQWXWDQ� SHUXW�� NHEXWXKDQ� VDQGDQJ��

SDSDQ�� GDQ� SHQGLGLNDQ� \DQJ� WLGDN� PXUDK�� 6HPXD� LWX�

PHPEXWXKNDQ�ELD\D�\DQJ�WLGDN�VHGLNLW��

0HUHND� OXSD� EDKZD� VHWLDS� UXPDK� WDQJJD� DGDODK�

EHUWHPXQ\D�GXD�LQGLYLGX�\DQJ�EHUEHGD�VHFDUD�NHSULEDGLDQ�
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GDQ� NDUDNWHU� GDODP� VXDWX� LNDWDQ� SHUNDZLQDQ� \DQJ� VDK�

VHKLQJJD� DSDELOD� WHUMDGL� NRQIOLN� VXGDK� EDUDQJ� WHQWX�

PHUHND� DNDQ� PHQ\HOHVDLNDQQ\D� GHQJDQ� FDUD� GDQ� VXGXW�

SDQGDQJ� PHUHND� PDVLQJ�PDVLQJ�� %XNDQ� NHSXWXVDQ� \DQJ�

ELMDN� ELOD� MDODQ� NHOXDU� XQWXN� LWX� DGDODK� GHQJDQ�

PHQLQJJDONDQ�FLQWD�DWDX�VHNHGDU�SRQWDQJ�SDQWLQJ�PHQFDUL�

WDPEDKDQ� LQFRPH�� -DODQ� \DQJ� WHUEDLN� NHWLND� NHXDQJDQ�

WLGDN� PHQFXNXSL� NHEXWXKDQ� NHOXDUJD� DGDODK� GHQJDQ�

EHUNRPXQLNDVL� GDQ� GXGXN� EHUVDPD� PHQFDUL� VROXVL� \DQJ�

WHUEDLN�� 6ROXVL� \DQJ� PHQJKDVLONDQ� NHSXWXVDQ� XQWXN�

NHSHQWLQJDQ�EHUVDPD�GDQ�GDODP�NRULGRU�DJDPD��

'LVLQLODK�SHQWLQJQ\D�SDVDQJDQ�VXDPL�LVWUL�PHPDKDPL�

SULQVLS�SULQVLS� HNRQRPL� GDQ� PDQDMHPHQ� NHXDQJDQ� GDODP�

VHEXDK�UXPDK�WDQJJD�GLOLKDW�GDUL�VXGXW�SDQGDQJ�,VODP��

%�� 3(0%$+$6$1��

3ULQVLS�.HXDQJDQ�5XPDK�7DQJJD�,VODP�

8QWXN� PHQFDSDL� NRPXQLNDVL� NHXDQJDQ� \DQJ� EDLN��

PHQXUXW� 'U�� 6HWLDZDQ� %XGL� 8WRPR�� WLP� DKOL� 'LUHNWRUDW�

3HUEDQNDQ� 6\DULDK� %DQN� ,QGRQHVLD� PHQJDWDNDQ�� EDKZD�

VHOXUXK�DQJJRWD�NHOXDUJD�KDUXV�PHPLOLNL�VDWX�SHQJHUWLDQ�

\DQJ�VDPD�WHQWDQJ�WLJD�SULQVLS�GDVDU� GDUL�SHQJHORODDQ�

NHXDQJDQ�UXPDK�WDQJJD�0XVOLP��\DLWX���

���%HUXSD\D�PHQFDUL�QDINDK�\DQJ�KDODO�GDQ�WKD\\LE��

6XDPL��LVWUL�PDXSXQ�DQDN�DQDN�KDUXV�VDOLQJ�VDOLQJ�

PHQJLQJDWNDQ�GDQ�PHQJRQWURO�DSD�\DQJ�PHUHND�GDSDW�

GDODP�UXPDK�WDQJJD��

���+HPDW�GDQ�HNRQRPLV�

6DODK�VDWX�ODQJNDK�KHEDW�RUDQJ�WXD�GDODP�PHQGLGLN�

DQDN�DGDODK�EHUKHPDW�GDQ�WLGDN�NRQVXPWLI��'L�VLQL�
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KDUXV�DGD�SURVHV�NRPXQLNDVL��NRPLWPHQ�EHUVDPD�GDQ�

FRQWRK�Q\DWD�GDUL�RUDQJ�WXD�NHSDGD�DQDN��

���0HPELDVDNDQ�GLUL�PHQDEXQJ�XQWXN�GXQLD�DNKLUDW���

6HWLDS�DQJJRWD�NHOXDUJD�KDUXV�VHSDNDW�XQWXN�VHODOX�

PHQDEXQJ�GDQ�EHUVHGHNDK�GDODP�NRQGLVL�DSDSXQ��

0HPDQJ� VHFDUD� ILWUDK�� VHVXDL� ILUPDQ� $OODK� GDODP�

46�� $Q�1LVD� D\DW� ���� NHZDMLEDQ� PHPEHUL� QDINDK� DGDODK�

WDQJJXQJ� MDZDE� VXDPL�� 1DPXQ�� GDODP� KDO� LQL� WHWDS�

GLSHUOXNDQ� NHWHUEXNDDQ� DQWDUD� SDVDQJDQ� VXDPL� LVWUL�

PHQJHQDL� GDUL� PDQD� GDQ� EHUDSD� EHVDU� SHQJKDVLODQ� \DQJ�

ELVD�GLSHUROHK�VXDPL��+DO�LQL�GLPDNVXGNDQ�DJDU�VL�LVWUL�

PHQJHWDKXL� VHEHUDSD� EHVDU� WDQJJXQJ� MDZDE� \DQJ� KDUXV�

GLSLNXO�VXDPL�XQWXN�PHQJKLGXSL�NHOXDUJDQ\D��/HELK�GDUL�

LWX��LVWUL� MDGL� PHUDVD�GLKDUJDL� GDQ�GLOLEDWNDQ�VHFDUD�

WRWDO�GDODP�NHKLGXSDQ�VXDPL�GDQ�NHOXDUJD�VHKLQJJD�LVWUL�

DNDQ� WHUSDFX� XQWXN� PHQJHOROD� SHQGDSDWDQ� VXDPL� VHEDLN�

PXQJNLQ� GDQ� EDKNDQ� UHOD� PHPEDQWX� PHQFDUL� WDPEDKDQ�

HNRQRPL�ELOD�PHPDQJ�NHDGDDQ�PHQGHVDN��

.HEDQJNUXWDQ�WLGDN�KDQ\D�GDSDW�PHODQGD�SHUXVDKDDQ�

EHVDU� WHWDSL�MXJD�GDSDW�WHUMDGL� SDGD� SHUXVDKDDQ� NHFLO�

EDKNDQ� WHUNHFLO� VHNDOLSXQ�� PLVDOQ\D� VHSHUWL� UXPDK�

WDQJJD�� 2OHK� VHEDE� LWX� VXGDK� VHZDMDUQ\D� ELOD� GDODP�

SHQJHORODDQ� NHXDQJDQ� NHOXDUJD� GLSHUOXNDQ� VXDWX�

NHVHSDNDWDQ� GDQ� NRPLWPHQ� EHUVDPD� DQWDUD� VXDPL� GDQ�

LVWUL��

0DPD�%RV��3DSD�%RV�

3HQJHORODDQ� NHXDQJDQ� GL� QHJDUD� LQL� SDGD� XPXPQ\D�

PHQJDQXW�GXD�WLSH�\DLWX�0DPD�%RV�DWDX�3DSD�%RV��0HQXUXW�

NRQVXOWDQ� NHXDQJDQ� GDUL� 4XDQWXP� 0DJQD� )LQDQVLDO�� (ND�

$JXVWLQD��SHQJHUWLDQ�GL�DWDV�DGDODK���
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D�� 0DPD�%RV��\DLWX�NHWLND�VXDPL�PHQ\HUDKNDQ�VHOXUXK�

SHQJKDVLODQQ\D�NHSDGD�LVWUL��,VWUL�\DQJ�PHQJDWXU�

GDQ�PHQJHOROD�VHPXD�NHXDQJDQ�UXPDK�WDQJJD�NDUHQD�

LVWUL� GLDQJJDS� PHPSXQ\DL� NHPDPSXDQ� XQWXN�

PHQJHOROD�NHXDQJDQ�GDULSDGD�VL�VXDPL��

E�� 3DSD� %RV�� \DLWX� NHWLND� VXDPL� VHODLQ� VHEDJDL�

SHQFDUL� QDINDK� MXJD� VHEDJDL� SHQJHOROD� NHXDQJDQ�

NHOXDUJD� NDUHQD� VL� LVWUL� VDGDU� SXQ\D� NHELDVDDQ�

ERURV�� 3DGD� WLSH� LQL� MDQJDQ� OXSD� PHPSHUOLKDWNDQ�

GDIWDU�SHQJHOXDUDQ�UXWLQ�EXODQDQ�NHSDGD�VL�VXDPL�

DJDU�GLD�WDKX�VHEHUDSD�EHVDU�XDQJ�\DQJ�KDUXV�GLD�

EHULNDQ�NHSDGD�LVWUL��

/DOX��PDQDNDK�\DQJ�OHELK�EDLN�GLDQWDUD�NHGXD�WLSH�

WHUVHEXW"� 6HPXD� WHUJDQWXQJ� GDUL� EXGD\D� NHOXDUJD��

NHVHSDNDWDQ�GDQ�NRPLWPHQ�EHUVDPD�GDODP�UXPDK�WDQJJD��

'RNXPHQWDVLNDQ�$VHW�GDQ�&DVK�)ORZ�

0DVDODK� \DQJ� EDQ\DN� GLDODPL� ROHK� SDVDQJDQ� VXDPL�

LVWUL� DGDODK� WLGDN� PHQGRNXPHQWDVLNDQ� DWDX� PHQFDWDW�

DVHW� GDQ� KXWDQJ� PHUHND�� ,QLODK� \DQJ� VHULQJ� PHQMDGL�

DODVDQ� PHQJDSD� PHUHND� UHQWDQ� WHUKDGDS� NHEDQJNUXWDQ��

3DGDKDO� PHPEXDW� FDWDWDQ� NHXDQJDQ� NHOXDUJD� EHUWXMXDQ�

XQWXN� PHQJHWDKXL� VHEHUDSD� EHVDU� NHNXDWDQ� HNRQRPL�

NHOXDUJD��

� -DGL�� PXODL� VHNDUDQJ� ODQJNDK� DZDO� \DQJ� KDUXV�

GLWHPSXK� DGDODK� PHQGRNXPHQWDVLNDQ� VHPXD� NHND\DDQ� \DQJ�

GLPLOLNL� NHOXDUJD�� 0XODL� GDUL� DVHW� ODQFDU� �WDEXQJDQ��

GHSRVLWR��GOO��VDPSDL�DVHW�WLGDN�ODQFDU��HPDV��PRELO��

PRWRU�� UXPDK�� WDQDK��� 'DUL� NHND\DDQ� \DQJ� DGD� LWX�

DGDNDK�\DQJ�GLELD\DL�GDUL�KXWDQJ"��%LOD�WRWDO�VHOXUXK�
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NHND\DDQ� MXPODKQ\D� OHELK� EHVDU� GDULSDGD� KXWDQJ� PDND�

VHFDUD�NHXDQJDQ�UXPDK�WDQJJD�LWX�DGDODK�SRVLWLI��

� 6HODQMXWQ\D�FDWDWODK�FDVK�IORZ��VHPXD�SHQJKDVLODQ�

GDQ� SHQJHOXDUDQ�� VHWLDS� EXODQ�� 3HQJKDVLODQ� WHUGLUL�

GDUL�JDML�EXODQDQ��DVHW�DNWLI�GDQ�SHQGDSDWDQ�ODLQQ\D��

&DWDW� MXJD� SHQJHOXDUDQ�SHQJHOXDUDQ� XQWXN� ]DNDW� GDQ�

UXPDK� WDQJJD�� VHSHUWL� ELD\D� OLVWULN�� WHOHSRQ�� DLU��

DQJVXUDQ� KXWDQJ�� MDMDQ� DQDN�� RUDQJ� WXD�� SULEDGL��

WUDQVSRUWDVL�� EHODQMD� EXODQDQ� XQWXN� UXPDK� WDQJJD�� GDQ�

ODLQ�ODLQ�� 'DUL� SHQFDWDWDQ� LQL� DNDQ� NLWD� NHWDKXL�

VHEHUDSD� EDQ\DN� VDOGR� \DQJ� NLWD� SHUROHK� GDUL�

SHQJKDVLODQ� \DQJ� DGD�� 6DOGR� LQLODK� \DQJ� ELVD� NLWD�

LQYHVWDVLND� XQWXN� PDVD� GHSDQ�� PLVDOQ\D� XQWXN� WDEXQJDQ�

QDLN�KDML�DWDX�ELD\D�SHQGLGLNDQ�DQDN��

� %LOD� VHWLDS� EXODQ� WHUGDSDW� VDOGR� WHWDSL� WDEXQJDQ�

WHUXV� PHQLSLV� PDND� VHJHUD� XEDK� NHELDVDDQ� PHQDEXQJ� GL�

DNKLU� SHULRGH� PHQMDGL� GL� DZDO� VHWHODK� $QGD� PHQHULPD�

JDML�� ,GHDOQ\D� SHQJJXQDDQ� JDML� XQWXN� SHQJHOXDUDQ� WLDS�

EXODQ�DGDODK�VHEDJDL�EHULNXW���

�� PDNVLPDO������XQWXN�PHPED\DU�DQJVXUDQ�

�� PLQLPDO�����XQWXN�WDEXQJDQ�DWDX�LQYHVWDVL�

�� ����XQWXN�SHQJHOXDUDQ�UXWLQ�UXPDK�WDQJJD�

�� ����XQWXN�SHQJHOXDUDQ�SULEDGL�

%LOD� NLWD� VXGDK� PHQJJXQDNDQ� WHRUL�WHRUL� \DQJ� DGD�

QDPXQ� WHUQ\DWD� SDGD� NHQ\DWDDQQ\D� NLWD� PDVLK� VHODOX�

GDODP� NRQGLVL� PLQXV� WLDS� EXODQQ\D� PDND� MDQJDQ� ODQWDV�

PHQJDPELO� NHVLPSXODQ� EDKZD� JDML� \DQJ� GLSHUROHK� DGDODK�

NXUDQJ�� &REDODK� XQWXN� PHQJHFHN� XODQJ� SHQJHOXDUDQ� \DQJ�

DGD��WHUXWDPD�SHQJHOXDUDQ�SULEDGL��%DQ\DN�UXPDK�WDQJJD�

\DQJ� WLGDN� PHQ\DGDUL� EDKZD� SHQJHOXDUDQ� SULEDGL� PHUHND�
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NDGDQJ� PHOHELKL� EDWDV� \DQJ� VHKDUXVQ\D�� %LDVDQ\D� LQL�

WHUMDGL�NDUHQD�PHUHND�PHODNXNDQ� JD\D� KLGXS�\DQJ�EHOXP�

VHSDQWDVQ\D�� $UWLQ\D� PXQJNLQ� EHOXP� VDDWQ\D� PHUHND�

PHPEXWXKNDQ�VXDWX�EDUDQJ�\DQJ�EXNDQ�PHUXSDNDQ�NHEXWXKDQ�

SULEDGL�PHUHND���

'DODP� SHQJHORODDQ� NHXDQJDQ�� VHEHOXPQ\D� NLWD� MXJD�

KDUXV� PHPSXQ\DL� VXDWX� SHUHQFDQDDQ� DQJJDUDQ� VXSD\D� GL�

GDODP� SHQJJXQDDQQ\D� WLGDN� PHOHQFHQJ� GDUL� NHEXWXKDQ�

NHEXWXKDQ� \DQJ� DGD�� <DQJ� GLPDNVXG� GHQJDQ� DQJJDUDQ�

DGDODK� VXDWX� UHQFDQD� \DQJ� GLVXVXQ� VHFDUD� VLVWHPDWLV�

\DQJ� PHOLSXWL� VHOXUXK� NHJLDWDQ� SHUXVDKDDQ� �UXPDK�

WDQJJD���\DQJ�GLQ\DWDNDQ�GDODP�XQLW�VDWXDQ�PRQHWHU�GDQ�

EHUODNX� GDODP� MDQJND� ZDNWX� WHUWHQWX� \DQJ� DNDQ� GDWDQJ�

�0�0XQDQGDU�����������

$GD� NDODQ\D� VHEXDK� UXPDK� WDQJJD� PHVNLSXQ� VXGDK�

PHQJJXQDNDQ� SHUHQFDQDDQ� DQJJDUDQ� PDVLK� ELVD� WHUMDGL�

NHERFRUDQ� SHQJHOXDUDQ�� +DO� LQL� ELDVDQ\D� GLVHEDENDQ�

NDUHQD� VXPEHU� GD\D� PDQXVLD� \DQJ� PHQJHORODQ\D� WLGDN�

NRQVLVWHQ� GHQJDQ� SULQVLS� \DQJ� GLEXDWQ\D�� 3HUOX� MXJD�

GLNHWDKXL� EDKZD� SHUHQFDQDDQ� �EXGJHW�� PDVLK� PHQJDQGXQJ�

EHEHUDSD�NHOHPDKDQ��DQWDUD�ODLQ���

��� %XGJHW� GLVXVXQ� EHUGDVDUNDQ� WDNVLUDQ�� 6HFHUPDW�

DSDSXQ� WDNVLUDQ� GLEXDW� QDPXQ� DNDQ� WHWDS� EHUEHGD�

GHQJDQ�NHQ\DWDDQ��

��� 7DNVLUDQ�WDNVLUDQ� GDODP� EXGJHW� GLVXVXQ�

EHUGDVDUNDQ� GDWD�� LQIRUPDVL� GDQ� IDNWRU�IDNWRU�

EDLN�\DQJ�FRQWURODEOH�PDXSXQ�\DQJ�XQFRQWUROODEOH�

VHKLQJJD� MLND� WHUMDGL� SHUXEDKDQ�SHUXEDKDQ� SDGD�

IDNWRU�IDNWRU� LWX� VXGDK� WHQWX� DNDQ� PHPSHQJDUXKL�

NHWHSDWDQ�EXGJHW��
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��� %HUKDVLO� WLGDNQ\D� EXGJHW� WHUJDQWXQJ� SDGD�

PDQXVLD�PDQXVLD� SHODNVDQDQ\D�� %XGJHW� WLGDN� DNDQ�

ELVD� WHUHDOLVLU� ELOD� SDUD� SHODNXQ\D� WLGDN�

PHPSXQ\DL� NHFDNDSDQ� \DQJ� PHPDGDL�� GDODP� KDO� LQL�

NHUMD� VDPD� DQWDUD� DQJJRWD� NHOXDUJD� DGDODK� KDO�

\DQJ� PXWODN� GLSHUOXNDQ�� NHVHSDNDWDQ� GDODP�

SHQ\XVXQDQ� EXGJHW� GDQ� VDOLQJ� PHQJLQJDWNDQ� ELOD�

WHUMDGL�SHODQJJDUDQ��

'DODP�SHUHQFDQDDQ�NHXDQJDQ��VHWLDS�SDVDQJDQ�VXDPL�

LVWUL� KDUXV� WDKX� EHVDUQ\D� ³DPXQLVL´� XQWXN� PHQFDSDL�

WXMXDQ�ILQDQVLDO��'DODP�KDO�LQL�GRNXPHQ�\DQJ�GLEXWXKNDQ�

DGDODK����

D�� 1HWZRUWK� 6WDWHPHQW�� \DLWX� GRNXPHQ� \DQJ� PHULQFL�

WHQWDQJ�DVHW�GDQ�KXWDQJ�\DQJ�DGD�GDODP�NHOXDUJD�

E�� &DVKIORZ� 6WDWHPHQW�� \DLWX� GRNXPHQ� \DQJ� PHULQFL�

WHQWDQJ� SHQGDSDWDQ� �EDLN� GDUL� VXDPL� PDXSXQ�

LVWUL�� ELOD� DGD�� GDQ� SHQJHOXDUDQ�SHQJHOXDUDQ�

GDODP�EXODQDQ�GDQ�WDKXQDQ�

'DUL� VLWX� NHPXGLDQ� GLKLWXQJ� UDVLR�UDVLR� XQWXN�

PHQJHWDKXL� NRQGLVL� NHXDQJDQ� NHOXDUJD�� DSDNDK� EHUDGD�

SDGD�WLQJNDW�DPDQ�DWDX�WLQJNDW�UHQWDQ��5DVLR�UDVLR�\DQJ�

GLJXQDNDQ�DGDODK���

��� /LTXLGLW\�5DWLR��

<DLWX� NHPDPSXDQ� SHUXVDKDDQ�� \DQJ� GDODP� KDO� LQL�

DGDODK� NHOXDUJD� XQWXN� PHPHQXKL� VHOXUXK�

NHZDMLEDQQ\D� \DQJ� KDUXV� VHJHUD� GLED\DU� �$OH[�

1LWLVHPLWR�� ���������� ,QL� DUWLQ\D� DGDQ\D� DVHW�

ODQFDU��XQWXN�PDPSX�EHUWDKDQ�ELOD�NHOXDUJD�WLGDN�

EHUSHQJKDVLODQ�� PXQJNLQ� NDUHQD� 3+.� GDQ�
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VHEDJDLQ\D�� 3HUEDQGLQJDQ� DQWDUD� DVHW� ODQFDU�

GHQJDQ�SDVLYD�DGDODK�VHEDJDL�EHULNXW����

��XQWXN�SDVDQJDQ�WDQSD�DQDN�DGDODK�PLQLPDO��[�

��XQWXN�SDVDQJDQ�GHQJDQ�VDWX�DQDN�DGDODK��[�

��XQWXN�SDVDQJDQ�GHQJDQ�GXD�DQDN�DGDODK���[�

��� 'HEW�6HUYLFH�5DWLR�

<DLWX�NHPDPSXDQ�SHQJKDVLODQ�XQWXN�GDSDW�PHPHQXKL�

NHZDMLEDQ� PHPED\DU� KXWDQJ�� DUWLQ\D� GL� VLQL�

DGDODK� JDML� \DQJ� GLSHUROHK�SDVDQJDQ� VXDPL� LVWUL�

PDPSX�XQWXN�PHPED\DU�FLFLODQ�EXODQDQ��\DQJ�GDODP�

KDO�LQL�EHVDUQ\D�DGDODK�PDNVLPDO������

��� 6DYLQJ�5DWLR�

<DLWX�NHPDPSXDQ�SHQJKDVLODQ�XQWXN�LQYHVWDVL�DWDX�

WDEXQJDQ�� DUWLQ\D� VHWLDS� SHQJKDVLODQ� SHU� EXODQ�

VHODOX� GDSDW� PHQ\LVDNDQ� VDOGR� VHKLQJJD� ELVD�

GLWDEXQJ��\DQJ�EHVDUDQQ\D�PLQLPDO�������

6HEDJDL� LOXVWUDVL�� EHULNXW� &DVKIORZ� 0DQDJHPHQW�

VXDPL�LVWUL�\DQJ�EHNHUMD��$KPDG�GDQ�0XQD��GHQJDQ�VDWX�

DQDN� \DQJ� EHUXVLD� �� WDKXQ�� 7LDS� EXODQ� $KPDG�

EHUSHQJKDVLODQ� 5S������������� GDQ� 0XQD� EHUSHQJKDVLODQ�

5S�������������� 6HODLQ� LWX� PHUHND� DGD� SHQJKDVLODQ�

WDPEDKDQ�GDUL�XVDKD�LVL�XODQJ�SXOVD�\DQJ�WLDS�EXODQQ\D�

PHQJKDVLONDQ� 5S�������������� -DGL� WRWDO� SHQJKDVLODQ�

WLDS� EXODQ� NHOXDUJD� $KPDG� GDQ� 0XQD� DGDODK�

5S�������������� 0HUHND� PHPLOLNL� WXMXDQ� ILQDQVLDO�

PHQ\HNRODKDQ�DQDN�GDQ�PHQXQDLNDQ�LEDGDK�KDML��

� %HULNXW� DGDODK� JDPEDUDQ� SHQJKDVLODQ� GDQ�

SHQJHOXDUDQ�NHOXDUJD�$KPDG�

�
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3HQJKDVLODQ�%XODQDQ�

� $KPDG� 0XQD�

3HQJKDVLODQ�5XWLQ� ������������ ������������

3HQJKDVLODQ�GDUL�$VHW�$NWLI� �� ��

3HQJKDVLODQ�/DLQQ\D� ������������ ��

7RWDO�%XODQDQ� ������������

�

&DVK�)ORZ�%XODQDQ�

3HQJKDVLODQ��5S�� ������������

5XPDK�7DQJJD� ������������ �

7UDQVSRUWDVL� ���������� �

.HSHUOXDQ�$QDN� ���������� �

.HOXDUJD��6RVLDO� ���������� �

3HNHUMD�5XPDK� ���������� �
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��&LFLODQ��$QJVXUDQ� ������������ �

3HQJHOXDUDQ��5S�� ������������
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1HW�:RUWK�

$VHW�

$VHW�/DQFDU� 7DEXQJDQ�0DQGLUL� ������������
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� 1LODL�7XQDL�$VXUDQVL� ����������
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� 5XPDK�\DQJ�'LWHPSDWL� ��������������

� 0RELO� ��������������

� 0RWRU� �������������

7RWDO� ��������������

7RWDO�$VHW� ��������������

.HZDMLEDQ�

� 3LQMDPDQ�0RWRU� ������������

� 3LQMDPDQ�0RELO� �������������

7RWDO�.HZDMLEDQ� �������������
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'DUL� JDPEDUDQ� GL� DWDV�� EHULNXW� DGDODK� KDVLO�

ILQDQVLDO�FKHFN�XS�NHOXDUJD�$KPDG��

3HUVRQDO�)LQDQFLDO�5DWLR�

5DWLR� .HXDQJDQ�.HOXDUJD� %DWDVDQ�

/LTXLGLW\�5DWLR� �� 0LQ���

'HEW�6HUYLFH�5DWLR� ���� 0D[�����

6DYLQJ�5DWLR� ���� 0LQ�����

�

7HUOLKDW� GDUL� NRQGLVL� NHXDQJDQ� NHOXDUJD� $KPDG�

PHPLOLNL� /LTXLGLW\� UDWLR� �[�� ,QL� DUWLQ\D� EDKZD� MLND�

PHUHND� NHKLODQJDQ� SHNHUMDDQ� DWDX� SHQJKDVLODQ� PHUHND��

PHUHND�PDVLK�ELVD�EHUWDKDQ�OLPD�EXODQ�NH�GHSDQ�GHQJDQ�

JD\D� KLGXS� \DQJ� VHSHUWL� VHNDUDQJ�� /LPD� EXODQ� DGDODK�

ZDNWX� EDJL� PHUHND� XQWXN� PHPSHUROHK� SHQJKDVLODQ� EDUX�

VHEHOXP� WDEXQJDQ� PHUHND� KDELV�� 'DUL� VHJL� NHPDPSXDQ�

PHQDEXQJ� GDQ� PHPED\DU� FLFLODQ� EXODQDQ�� UDVLR� PHUHND�

FXNXS�EDLN�GDQ�DPDQ��
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.HOXDUJD� $KPDG� PHPLOLNL� VLVD� FDVKIORZ� EXODQDQ�

5S������������,QL�DUWLQ\D�����GDUL�JDML�EXODQDQ�PHUHND��

GDQ� GDQD� LQL� GLPDVXNNDQ� NH� WDEXQJDQ� DWDX� LQYHVWDVL�

EHJLWX�PHUHND� PHQHULPD�JDML�� 6HODLQ�LWX� VLVD� FDVKIORZ�

ELVD�GLJXQDNDQ�XQWXN�WXMXDQ�ILQDQFLDO�\DQJ�LQJLQ�PHUHND�

FDSDL�� 0LVDOQ\D�� 5S����������� XQWXN� GDQD� PHQXQDLNDQ�

KDML� GDQ� 5S����������� XQWXN� GDQD� SHQGLGLNDQ� DQDN��

.HGXDQ\D�GLWHPSDWNDQ�GDODP�SURGXN�NHXDQJDQ�\DQJ�VHVXDL�

GHQJDQ� MDQJND� ZDNWX� SHQJJXQDDQ� GDQ� WDUJHW� KDVLO�

LQYHVWDVL�\DQJ�LQJLQ�GLFDSDL��
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� 'DUL� XUDLDQ� GL� DWDV� MHODV� VHNDOL� EDKZD�

SHQJHORODDQ�NHXDQJDQ�GL�GDODP�VHEXDK�NHOXDUJD�EXNDQODK�

WXJDV�LVWUL�VDMD�WHWDSL�PHQMDGL�WDQJJXQJ�MDZDE�EHUVDPD�

VHOXUXK�DQJJRWD�NHOXDUJD��WHUXWDPD�EDJL�SDVDQJDQ�VXDPL�

LVWUL���

/HELK� EDLN� ODJL� DSDELOD� NHVHSDNDWDQ� PHQJHQDL�

PDVDODK� NHXDQJDQ� NHOXDUJD� ELVD� GLODNXNDQ� VHEHOXP�

PHQLNDK�VXSD\D�SDGD�VDDW�EHUXPDK�WDQJJD� WLGDN�WHUMDGL�

NHVDODKSDKDPDQ���

.HWHUEXNDDQ�� NRPXQLNDVL� GDQ� NHVHSDNDWDQ� EHUVDPD�

DGDODK�SULQVLS�\DQJ�KDUXV�GLSHJDQJ� WHJXK�ROHK�PDVLQJ�

PDVLQJ�SDVDQJDQ�GDODP�PHQJHOROD�NHXDQJDQ�NHOXDUJD��+DO�

\DQJ�WLGDN� NDODK�SHQWLQJQ\D�DGDODK�MDQJDQ� OXSD�VHODOX�

PHQ\LVLKNDQ� ����� GDUL� WRWDO� SHQJKDVLODQ� XQWXN� ]DNDW�

VHEHOXP�GLJXQDNDQ�XQWXN�SRV�SRV�SHQJHOXDUDQ�\DQJ�VXGDK�

DGD��


�3HQXOLV�DGDODK�'RVHQ�)DNXOWDV�(NRQRPL�GDQ�,OPX�6RVLDO������������

8QLYHUVLWDV�6XOWDQ�)DWDK�'HPDN�
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'DIWDU�3XVWDND�

5L\DQWR�� %DPEDQJ�� ������ 'DVDU�GDVDU� 3HPEHODQMDDQ�

3HUXVDKDDQ�� <RJ\DNDUWD�� <D\DVDQ� %DGDQ� 3HQHUELW�

*DGMDK�0DGD��

0XQDZLU��6��������$QDOLVD�/DSRUDQ�.HXDQJDQ��<RJ\DNDUWD��

/LEHUW\��

0XQDQGDU�� 0�� ������ %XGJHWLQJ�� <RJ\DNDUWD�� %3)(� 8*0�

<RJ\DNDUWD��

1LWLVHPLWR�� $OH[� 6��� ������ 3HPEHODQMDDQ� 3HUXVDKDDQ��

-DNDUWD��*KDOLD�,QGRQHVLD��

*HXPDOD��0HXWLD��������,VODP�&LQWD�3DVXWUL�\DQJ�7HUEXND�

.HXDQJDQQ\D� �$UWLNHO� GDODP� PDMDODK� 8PPL� 1R�����

;;,,�$SULO������������+���-DNDUWD��37��*UDPHGLD�

$JXVWLQD��(ND��������<XN��&HN�.RQGLVL�.HXDQJDQ�.HOXDUJD�

�$UWLNHO� GDODP� PDMDODK� 8PPL� 1R����� ;;,,�$SULO�

�����������+���-DNDUWD��37��*UDPHGLD�


