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$EVWUDNVL�

3RVLVL� SHQWLQJ� SUHVV� UHODVH�� \DQJ� SDGD� GDVDQ\D�

PHUXSDNDQ� GRPDLQ� SXEOLF� UHODWLRQV�� GDODP� NDPSDQ\H�

SROLWLN�VHNDOLJXV�PHQGRURQJ�SDUWDL�SDUWDL�SROLWLN�XQWXN�

PHPDQIDDWNDQ� VHUWD� PHPDNVLPDONDQ� SHUDQ� SXEOLF�

UHODWLRQV�� 3XEOLF� UHODWLRQV�� GDODP� KDO� LQL�� GDSDW�

PHPEDQWX�SDUWDL�SROLWLN�EHUVDQJNXWDQ�XQWXN�PHQLQJNDWNDQ�

LPDJH�SRVLWLI�GL�PDWD�SXEOLN�VHKLQJJD�HOHNWLDELOLWDVQ\D�

GDSDW� PHQLQJNDW�� 6HEDJDL� VHEXDK� FDUD� SHQJNRPXQLNDVLDQ�

VHEXDK�SHVDQ��SROLWLN���SUHVV�UHOHDVH�WHQWX�PHPHUOXNDQ�

PHGLD�SHQ\DPSDL��0HGLD�\DQJ�XPXP�GLJXQDNDQ�VHUWD�PDPSX�

PHQFDSDL�NKDOD\DN�OXDV�WLGDN� ODLQ�DGDODK�PHGLD� PDVVD��

EDLN� FHWDN� PDXSXQ� HOHNWURQLN�� 7LQJNDW� PHOHN� WHNQRORJL�

\DQJ� WHUXV� PHQLQJNDW� WXUXW� PHQMDPLQ� NHEHUKDVLODQ� LQWL�

SHVDQ�SUHVV�UHODVH�XQWXN�WHUVDPSDLNDQ�NHSDGD�SXEOLN��

.DWD�.XQFL���3UHVV�5HOHDVH��:DKDQD�,QIRUPDVL��.DPSDQ\H�

3ROLWLN�

�

$�� 3HQGDKXOXDQ��

.HKLGXSDQ� SROLWLN� GDQ� GHPRNUDVL� GL� ,QGRQHVLD�

SDVFD� NHUXQWXKDQ� UH]LP� 2UGH� %DUX� PHQJDODPL� SHUXEDKDQ�

\DQJ� VLJQLILNDQ�� .HEHEDVDQ� EHURUJDQLVDVL� GDQ�

PHQJHPXNDNDQ�SHQGDSDW��\DQJ�SDGD�GDVDUQ\D�GLMDPLQ�ROHK�

XQGDQJ�XQGDQJ�� GLPDQIDDWNDQ� ROHK� SDUD� LQVDQ� SROLWLN�

XQWXN� PHQXQMXNNDQ� HNVLVWHQVLQ\D�� +DO� WHUVHEXW� DQWDUD�
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ODLQ� GLWDQGDL� GHQJDQ� PHQMDPXUQ\D� SDUWDL� SROLWLN�� EDLN�

\DQJ� ORORV� YHULILNDVL� PDXSXQ� JDJDO� VHEDJDL� SHVHUWD�

SHPLOLKDQ� XPXP� �3HPLOX��� 'L� VLVL� ODLQ� NHPXQFXODQ�

VHGHPLNLDQ� EDQ\DN� SDUWDL� SROLWLN� PDODK� PHPEXDW� SXEOLN�

NHELQJXQJDQ�� \DQJ� PHPXQFXONDQ� VLNDS� DSDWLV� GDQ� PDVD�

ERGRK�SDGD�GLUL�PDV\DUDNDW�XQWXN�KLUDX�SDGD�SHQWLQJQ\D�

PHQMDGL�EDJLDQ�GDUL�NHKLGXSDQ�SROLWLN�EDQJVD��

� .RQGLVL� GL� DWDV� PHQMDGL� SHUKDWLDQ� VHULXV� SDUD�

SHMDEDW� WHUDV� SDUWDL� SROLWLN�� GDQ� WHQWX� VDMD�

SHPHULQWDK�� VHEDE� URGD� SROLWLN� GDQ� SHPHULQWDKDQ�

PXVWDKLO� GDSDW� EHUMDODQ� WDQSD� DGD� SDUWLVLSDVL� SROLWLN�

GDUL�PDV\DUDNDW��$SDODJL�GHQJDQ�DGDQ\D�SHQ\HOHQJJDUDDQ�

SHPLOLKDQ�NHSDOD�SHPHULQWDKDQ��EDLN�SUHVLGHQ��JXEHUQXU�

PDXSXQ� EXSDWL�ZDOLNRWD� VHFDUD� ODQJVXQJ�� 2OHK� NDUHQD�

LWX�� SXEOLNDVL� SROLWLN� PHPHJDQJ� SHUDQDQ� SHQWLQJ� GDODP�

SHQGLGLNDQ� SROLWLN� VHNDOLJXV� SHQGRQJNUDN� WLQJNDW�

SDUWLVLSDVL� SROLWLN� PDV\DUDNDW�� %HQWXN� GDUL� SXEOLNDVL�

SROLWLN� \DQJ� GLDQJJDS� SDOLQJ� PHQJHQD� DGDODK� PHODOXL�

NDPSDQ\H�� \DQJ� VDODK� VDWXQ\D� GDSDW� GLODNXNDQ� PHODOXL�

SHQHUELWDQ�SUHVV�UHOHDVH��

� $GD� DQJJDSDQ� EDKZD� NDPSDQ\H� SROLWLN� KDQ\D� GDSDW�

GLODNXNDQ�PHODOXL�NDPSDQ\H�ODQJVXQJ��EDLN�LQGRRU�PDXSXQ�

RXWGRRU�� PDXSXQ� LNODQ� SROLWLN� \DQJ� PHQDPSLONDQ� SDUWDL�

SROLWLN� DWDXSXQ� NDQGLGDW� FDORQ� NHSDOD� SHPHULQWDKDQ�

WHUWHQWX�GL�EHUEDJDL�PHGLD�PDVVD��3DGDKDO��SHPDQIDDWDQ�

SUHVV� UHOHDVH� \DQJ� EHUPXDWDQ� SROLWLN� VHEDJDL� PHGLD�

SHQ\DPSDLDQ� SHVDQ� DWDX� LQIRUPDVL� SROLWLN� MXJD� GDSDW�

GLJRORQJNDQ�VHEDJDL�EHQWXN�NDPSDQ\H�SROLWLN��

%�� 3HPEDKDVDQ��

���3UHVV�5HOHDVH�
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,VWLODK� � SUHVV� UHOHDVH� PHQJDQGXQJ� PDNQD� VHEDJDL�

³EDKDQ� EHULWD� \DQJ� GLNLULPNDQ� VHEXDK� LQVWDQVL� DWDX�

RUJDQLVDVL� \DQJ� ELDVDQ\D� GLNHUMDNDQ� ROHK� EDJLDQ�

KXEXQJDQ�PDV\DUDNDW�NH�PHGLD�PDVVD�GHQJDQ�KDUDSDQ�GDSDW�

GLVLDUNDQ´� �(IIHQG\�� ������� $UWL� ODLQ� GDUL� SUHVV�

UHOHDVH�DGDODK�SHQJLULPDQ�EHULWD�\DQJ�VXGDK�MDGL�NHSDGD�

VXUDW� NDEDU� DWDX� PHGLD� ODLQQ\D�� WHUPDVXN� UDGLR� GDQ�

WHOHYLVL�� 0DWHULQ\D� PHQ\DQJNXW� KDO�KDO� \DQJ� SHQWLQJ�

\DQJ� LQJLQ� GLVDPSDLNDQ� NHSDGD� RUDQJ� UDPDL� PHQJHQDL�

XVDKD� GDQ� DNWLYLWDV� SHUXVDKDDQ� GDQ� RUJDQLVDVL�´�

�'DQDQGMD\D��������

0DSSDWRWR� ������� PHPEDJL� SUHVV� UHOHDVH� NH� GDODP�

WLJD�MHQLV��\DLWX��

��� 3HQJXPXPDQ� MDGZDO� SHULVWLZD�� PHQ\DPSDLNDQ�

SHQJXPXPDQ�EDKZD�VHVXDWX�DNDQ�WHUMDGL��

��� 3HQJXPXPDQ� XQWXN� PHGLD�� GLKDUDSNDQ� DNDQ�

PHQJJXJDK� SHUKDWLDQ� PHGLD� PDVVD� XQWXN�

PHPSHUVLDSNDQ�SHQXJDVDQ�ZDUWDZDQQ\D��

��� 6LDUDQ� SHUV� �QHZV� UHOHDVH��� XPXPQ\D� EHULVL�

SHULVWLZD� UHND\DVD�� PLVDOQ\D� SLGDWR� DWDX�

FHUDPDK��

%HUEHGD� GHQJDQ� SHQGDSDW� GL� DWDV�� 3DODSDK� GDQ�

6\DPVXGLQ� ������� PHPEDJL� SUHVV� UHOHDVH� NH� GDODP� GXD�

EHQWXN��\DLWX��

��� +DQG� RXW�� \DLWX� LQIRUPDVL� WHQWDQJ� NHMDGLDQ�

DWDX� SHULVWLZD� \DQJ� GLVDMLNDQ� VHFDUD� OHQJNDS�

QDPXQ�EHOXP�GLVXVXQ�VHSHUWL�EHULWD�DWDX�PDVLK�

VHWHQJDK�MDGL��

��� 3ODQQHG� QHZV�� \DLWX� LQIRUPDVL� WHUWXOLV� \DQJ�

GLVXVXQ� GDODP� EHQWXN� EHULWD� \DQJ� VXGDK� MDGL�

DWDX�GLUHQFDQDNDQ��
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3HQGDSDW�SHQGDSDW�GL�DWDV�PHQHJDVNDQ�IXQJVL�SUHVV�

UHOHDVH� GDODP� UDQJD� PHQJLQIRUPDVLNDQ� DWDX�

PHPEHULWDKXNDQ�NHMDGLDQ�DWDX�SHULVWLZD�\DQJ�VHGDQJ�GDQ�

DNDQ� WHUMDGL� GL� VHNLWDU� LQVWDQVL� \DQJ� EHUVDQJNXWDQ�

PHODOXL� PHGLD� PDVVD� GHQJDQ� WXMXDQ� PHPELPELQJ� GDQ�

PH\DNLQNDQ� NKDOD\DN�� $JDU� IXQJVL� WHUVHEXW� GDSDW�

WHUZXMXG� VHFDUD� RSWLPDO�� PDND� SUHVV� UHOHDVH� KDUXV�

GLVXVXQ� VHGHPLNLDQ� UXSD� GDQ� VHPHQDULN� PXQJNLQ� WDQSD�

PHQJDEDLNDQ� LQWL� SHVDQ� \DQJ� DNDQ� GLVDPSDLNDQ�� 8QWXN�

LWX�� PDND� VHRUDQJ� 3XEOLF� 5HODWLRQV� KDUXV� PHQJHWDKXL�

SHGRPDQ�SHGRPDQ�WHQWDQJ�FDUD�PHPSHUVLDSNDQ�SHPEXDWDQQ\D�

\DQJ�VDODK�VDWXQ\D�DGDODK�FDUD�SHQXOLVDQ�\DQJ�UDSL�DJDU�

MHODV� GDQ� PXGDK� GLPHQJHUWL� PHQJHQDL� DSD� \DQJ� DNDQ�

GLVDPSDLNDQQ\D�� 6HODLQ� LWX� KDUXV� GLNHWDKXL� SXOD�

PHQJHQDL�FDUD�SHQXOLVDQ�EHULWD�\DQJ�EDLN���

0HVNLSXQ� SUHVV� UHOHDVH� \DQJ� GLNLULPNDQ� PXQJNLQ�

GLDQJJDS� WHODK� PHPHQXKL� V\DUDW�� EHOXP� WHQWX� SUHVV�

UHOHDVH� WHUVHEXW� VHFDUD� RWRPDWLV� GLPXDW�� +DO� LQL�

GLVHEDENDQ�NDUHQD�SLKDN�PHGLD�PDVVD�PHPSXQ\DL�KDN�XQWXN�

WLGDN� PHPXDW� VXDWX� SUHVV� UHOHDVH� GDQ� PHQJDQJJDSQ\D�

WLGDN� DWDX� EHOXP� PHPHQXKL� SHUV\DUDWDQ� PHGLD� PDVVD�

WHUVHEXW��

0HQXUXW� (IIHQG\� ������� SUHVV� UHOHDVH� \DQJ�

GLNLULPNDQ�NH�PHGLD�PDVVD��EHVDU�NHPXQJNLQDQ�GLVLDUNDQ�

DSDELOD�PHPHQXKL�V\DUDW�V\DUDW�PHQJDQGXQJ�QLODL�EHULWD�

�QHZV� YDOXH��� IDNWDQ\D� WHUPDVD�WHUNLQL� �WLPHO\���

GLVXVXQ� VHFDUD� SLUDPLGD� WHUEDOLN� �LQYHUWHG� S\UDPLG���

PHQJDQGXQJ�UXPXV��:�	��+�GDQ�GLVXVXQ�GHQJDQ�NDWD�NDWD�

\DQJ�XPXP��

���0HQJDQGXQJ�QLODL�EHULWD��QHZV�YDOXH��
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.LVDK� \DQJ� PHQJDQGXQJ� QLODL� EHULWD� DGDODK� NLVDK�

PHQJHQDL�KDO�DWDX�SHULVWLZD�\DQJ�PHQLPEXONDQ�UDVD�DQHK��

NDJXP�� KHUDQ� GDQ� VHEDJDLQ\D�� 8QVXU�XQVXU� VXDWX� QDVNDK�

PHQJDQGXQJ�QLODL�EHULWD�DGDODK��

D��.HDQHKDQ��\DLWX�VHVXDWX�\DQJ�DQHK��OXDU�ELDVD�

DWDX�PHQDULN�SHUKDWLDQ�RUDQJ��

E��.HWHJDQJDQ�� GLPDQD� VXDWX� EHULWD� PHUDQJVDQJ�

SHPEDFD� XQWXN� OHELK� WDKX� WHQWDQJ� NHODQMXWDQ�

EHULWD�WHUVHEXW��

F��3HUWHQWDQJDQ�� GLPDQD� SHUWHQWDQJDQ� DQWDU� VDWX�

SLKDN�GHQJDQ�SLKDN�\DQJ�ODLQ�ELDVDQ\D�PHQDULN�

EDJL�SHPEDFD��

G��.HPDMXDQ�� RUDQJ� PHQ\HQDQJL� NHPDMXDQ�� PLVDOQ\D�

NHPDMXDQ�GDODP�LOPX�SHQJHWDKXDQ�GDQ�WHNQRORJL��

H��$NLEDW��PLVDOQ\D�NHQDLNDQ�%%0��+DO�LQL�PHQMDGL�

VHVXDWX� \DQJ� PHQDULN� EDJL� SHPEDFD� NDUHQD�

NHSXWXVDQ� LWX� DNDQ� EHUSHQJDUXK� PLVDOQ\D� SDGD�

QDLNQ\D�RQJNRV�NHQGDUDDQ�XPXP��

I��(PRVL�� PDQXVLD� VHEDJDL� PDNKOXN� VDQJDW�

GLSHQJDUXKL�ROHK�HPRVLQ\D��

���)DNWDQ\D�WHUPDVD�WHUNLQL��WLPHO\��

:DNWX� WHUMDGLQ\D� SHULVWLZD� GDODP� EHULWD� UHODWLI�

EDUX�� .HWHUPDVDDQ� DWDX� WLPHOLQHV� VXDWX� EHULWD� GL�

,QGRQHVLD�WHUXNXU�ROHK�ZDNWX����MDP��

���'LVXVXQ� VHFDUD� SLUDPLGD� WHUEDOLN� �LQYHUWHG�

S\UDPLG��

'DODP�VXVXQDQ�EHULWD��GLGDKXOXNDQ�VHJL�WHUSHQWLQJ�

DWDX� NOLPDNV�� GLVXVXO� NHPXGLDQ� VHFDUD� EHUWXUXW�WXUXW�

ROHK� EDJLDQ� \DQJ� EHUNDGDU� VHPDNLQ� UHQGDK�� 3HQWLQJ� ±�

.XUDQJ�3HQWLQJ�±�7LGDN�3HQWLQJ��
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���0HQJDQGXQJ�UXPXV��:�	��+��\DLWX�:KDW��DSD���:KR�

�VLDSD��� :KHUH� �GL� PDQD��� :KHQ� �NDSDQ��� :K\�

�NHQDSD��GDQ�+RZ��EDJDLPDQD����

6HFDUD� LGHDO�� SUHVV� UHOHDVH� \DQJ� EDLN� DGDODK�

DSDELOD� PHQJDQGXQJ� NHHQDP� XQVXU� WHUVHEXW�� 1DPXQ�

VHULQJNDOL� XQVXU� ZK\� WLGDN� GLNHWDKXL� SDGD� VDDW�

SHULVWLZD�WHUMDGL��6HGDQJNDQ�XQWXN�PHQFDUL�VHEDE�VHEDE�

NHMDGLDQ� WHUVHEXW� PHPHUOXNDQ� FXNXS� ZDNWX�� ROHK� NDUHQD�

LWX��SUHVV�UHOHDVH�\DQJ�WLGDN�PHQJDQGXQJ�XQVXU�ZK\�ROHK�

UHGDNVL� PHGLD� PDVVD� DNDQ� GLPDNOXPL� VHEDE� EDQ\DN� MXJD�

EHULWD� \DQJ� WLGDN� PHQJDQGXQJ� XQVXU� ZK\� GLEXDW� ROHK�

ZDUWDZDQ��

���'LVXVXQ�GHQJDQ�NDWD�NDWD�\DQJ�XPXP�

.DUHQD�PHQJKDGDSL�PDVVD�\DQJ�KHWHURJHQ��EHUDQHND�

UDJDP��� PDND� EDKDVD� \DQJ� GLJXQDNDQ� KDUXV� VHGHUKDQD�

GHQJDQ� NDWD�NDWD� \DJ� OD]LP� DWDX� XPXP� GLNHQDO� ROHK�

PDV\DUDNDW��

���0HGLD�0DVVD��3UHVV�5HOHDVH��GDQ�3ROLWLN�

0HGLD� PDVVD� WHODK� PHQJXEDK� ZDMDK� VHOXUXK� VLVWHP�

SROLWLN� VHFDUD� OXDV�� 0HGLD� PDVVD� PHPHQJDUXKL� SXEOLN�

PHODOXL� IRNXV� WD\DQJDQ�� 3DUD� SHQJXUXV� SDUSRO� ELDVDQ\D�

PHQDULN� PDVVD� GHQJDQ� PHQJJDODQJ� NHNXDWDQ� PHGLD� PDVVD��

EDLN� FHWDN� PDXSXQ� HOHNWURQLN�� NDUHQD� NHPDPSXDQQ\D�

PHQMDQJNDX� PDV\DUDNDW� GDODP� OLQJNXS� \DQJ� Q\DULV� WDN�

WHUEDWDV� ELVD� PHQMDGL� VHQMDWD� DPSXK� XQWXN�

PHQ\RVLDOLVDVLNDQ� SURJUDP� SDUWDL�� 6HODLQ� LWX�� PHGLD�

PDVVD� MXJD� PHPLOLNL� NHPDPSXDQ� XQWXN� PHQJDUDKNDQ� RSLQL�

SXEOLN���

0HGLD� \DQJ� OD]LP� GLJXQDNDQ� GDODP� EHUNDPSDQ\H��

EDLN� VHEDJDL� DODW� �WRRO�� PDXSXQ� VDOXUDQ� �FKDQQHO��

SHQ\HEDUDQ� SHVDQ� DWDX� LQIRUPDVL� NHSDGD� SXEOLN� VHEDJDL�
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VDVDUDQQ\D� DQWDUD� ODLQ� PHOLSXWL� SRVWHU�� VSDQGXN��

SODNDW�� XPEXO�XPEXO�� VHOHEDUDQ� �IOLHU��� EURVXU�� SUHVV�

UHOHDVH�� VOLGH� ILOP�� UHNDPDQ� YLGHR�� LNODQ�� EDORQ�

SURPRVL�� KLQJJD� PHQJDGDNDQ� NHUMD� VDPD� GHQJDQ� SLKDN�

PHGLD� SHUV�� .HWHUJDQWXQJDQ� WHUKDGDS� SHPDQIDDWDQ� PHGLD�

PDVVD� VHEDJDL� ZDKDQD� NDPSDQ\H� WHQWX� SHUOX� GLLULQJL�

GHQJDQ� FDUD�FDUD� GDQ� WXMXDQ� \DQJ� IDLU�� 1DPXQ�� WLGDN�

MDUDQJ� WHUMDGL� SDUD� LQVDQ� SROLWLN� PHQJJXQDNDQ� PHGLD�

PDVVD�GHQJDQ�FDUD�PHPDQLSXODVL�LQIRUPDVL���

.HWLGDNMXMXUDQ�GDODP�SHQ\DPSDLDQ�LQIRUPDVL�NHSDGD�

SXEOLN��NKXVXVQ\D�GDODP�NRQWHNV�NDPSDQ\H�SROLWLN��DNDQ�

EHUGDPSDN� SDGD� JDJDOQ\D� SURVHV� SHQGLGLNDQ� SROLWLN�

PDV\DUDNDW��+DO�WHUVHEXW�GDSDW�GLKLQGDUNDQ�MLND�SHODNX�

SROLWLN� �SHQJXDVD� GDQ� SDUWDL� SROLWLN�� PHQHUDSNDQ�

SHQGHNDWDQ� PDUNHWLQJ� GDQ� SXEOLF� UHODWLRQV� \DQJ� GDODP�

SHUNHPEDQJDQQ\D� PHQMDGL� LQWHJUDWHG� PDUNHWLQJ�

FRPPXQLFDWLRQ�� 3DUD� SHODNX� SROLWLN� GDSDW� PHPDQIDDWNDQ�

MDVD� SXEOLF� UHODWLRQV� XQWXN� PHQ\DPSDLNDQ� LQIRUPDVL�

SROLWLN� NHSDGD� SXEOLN� GDODP� EHQWXN� SHQHUELWDQ� SUHVV�

UHOHDVH���

&DUD�FDUD�\DQJ�EHQDU�GDQ�HOHJDQ�GDODP�SHQ\DPSDLDQ�

LQIRUPDVL� SROLWLN� PHODOXL� SUHVV� UHOHDVH� VHODLQ� GDSDW�

PHPEDQJXQ� RSLQL� SXEOLN� VHKLQJJD� FLWUD� SRVLWLI� GDUL�

SHODNX� SROLWLN� EHUVDQJNXWDQ� WHUDQJNDW�� MXJD� DNDQ�

PHPSHUODQFDU� SHQGLGLNDQ� SROLWLN� SDGD� GLUL� PDV\DUDNDW��

SDGD� NRQWHNV� VHSHUWL� LQL�� PDND� LQVDQ� DWDX� SHODNX�

SROLWLN�WLGDN�KDQ\D�PHQMDGLNDQ�PHGLD�PDVVD�VHEDJDL�DODW�

XQWXN�PHQDULN�VLPSDWL��

&�� .HVLPSXODQ�

7HUOHSDV�GDUL�DSD�SXQ�VNHQDULR�SHQJJDODQJDQ�PDVVD�

\DQJ�GLJXQDNDQ��VDWX�KDO�\DQJ�VHPHVWLQ\D�WDN�GLOXSDNDQ�
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ROHK� SDUD� SHODNX� SROLWLN� DGDODK� EDJDLPDQD� PHQJHPDV�

PLVL�� YLVL�� GDQ� MDQML�MDQML� PHQMDGL� VHVXDWX� \DQJ�

PHPLNDW�PDV\DUDNDW��2OHK�NDUHQD�LWX�SDUD�SHODNX�SROLWLN�

SHUOX� PHPDKDPL� ILORVRIL� GDQ� SDUDGLJPD� EDUX� SXEOLF�

UHODWLRQV� GLPDQD� SULQVLS� XWDPDQ\D� DGDODK� PHPDGXNDQ�

NHSLDZDLDQ�EHUNRPXQLNDVL�VHFDUD�HIHNWLI�GHQJDQ�SDSDUDQ�

NLQHUMD�\DQJ�PH\DNLQNDQ��0DV\DUDNDW�DNDQ�WHUWDULN�MLND�

SUHVV� UHOHDVH� \DQJ� GLVDPSDLNDQ� PHODOXL� PHGLD� PDVVD�

PHQDULN� GDQ� GLSDQGDQJ� EDJXV� ROHK� PDV\DUDNDW�� 3DGD�

JLOLUDQQ\D�NRQGLVL�WHUVHEXW�DNDQ�PHPEHQWXN�UHVSRQ�VHUWD�

RSLQL�PDV\DUDNDW�\DQJ�EDLN��

�

�

�


�3HQXOLV�DGDODK�'RVHQ�)DNXOWDV�(NRQRPL�GDQ�,OPX�6RVLDO������������

8QLYHUVLWDV�6XOWDQ�)DWDK�'HPDN�
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'DIWDU�3XVWDND��

�

'DQDQGMDMD��$�������3ROD�6LVWHP�1LODL�3DUD�0DQDMHU� GL�

,QGRQHVLD�� 'LVHUWDVL� 3VLNRORJL�� )DNXOWDV�

3VLNRORJL�8QLYHUVLWDV�,QGRQHVLD��-DNDUWD��

�

(IIHQG\�� 2QRQJ� 8FKMDQD�� ������ 'LPHQVL�GLPHQVL�

.RPXQLNDVL��$OXPQL��%DQGXQJ��

�

�������������� ������ +XPDQ� 5HODWLRQV� GDQ� 3XEOLF�

5HODWLRQV��0DQGDU�0DMX��%DQGXQJ��

�

0DSSDWRWR�� $QGL� %��� ������ 6LDUDQ� 3HUV�� 6XDWX� .LDW�

3HQXOLVDQ��*UDPHGLD�3XVWDND�8WDPD��-DNDUWD��

�

3DODSDK�� 0�2�� GDQ� 6\DPVXGLQ�� $WDQJ�� ������ 6WXGL� ,OPX�

.RPXQLNDVL�� 3HQHUELW� )DNXOWDV� ,OPX� .RPXQLNDVL�

813$'��%DQGXQJ��


