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7KLV� UHVHDUFK�GLVFXVVHV�DERXW�ELDV�DQG�SRZHU� LQ� WKH� IRXU�FKRVHQ�QHZV�DUWLFOHV�SXEOLVKHG�E\� WKH�-DNDUWD�3RVW��7KRVH� IRXU�

DUWLFOHV�GLVFXVV�WKH�FRPSHWLWLRQ�EHWZHHQ�WZR�ELFNHULQJ�IDFWLRQV�LQVLGH�*RONDU�3DUW\��%DNULH¶V�JURXS�DQG�/DNVRQR¶V�JURXS��WR�

JUDE�WKH�SRVLWLRQ�RI�QHZ�KRXVH�VSHDNHU�LQ�HDUO\�������7KH�PDLQ�JRDO�RI�WKLV�UHVHDUFK�LV�WR�UHYHDO�WKH�SRZHU�DQG�ELDV�DSSOLHG�

LPSOLFLWO\�WKURXJK�WKH�OLQJXLVWLF�IHDWXUHV�HQDFWHG�LQ�PHGLD��7KH�UHYHODWLRQ�RI�ELDV�LV�DQDO\]HG�WKURXJK�LWV�OLQJXLVWLF�FKRLFH�E\�

XVLQJ�$SSUDLVDO�WKHRU\�SURSRVHG�E\�0DUWLQ�DQG�:KLWH���������6LQFH�ELDV�LV�RQH�RI�WKH�VRFLDO�LQHTXDOLWLHV�SKHQRPHQD��WKLV�

UHVHDUFK� LV� UHYHDOHG� XQGHU� &ULWLFDO� 'LVFRXUVH� $QDO\VLV� �&'$�� VFRSH�� HVSHFLDOO\� XVLQJ� )LUFORXJK¶V� WKUHH� GLPHQVLRQDO�

IUDPHZRUNV��ZKLFK�GHDOV�ZLWK�DQDO\]LQJ�WKH�UHODWLRQ�EHWZHHQ�ODQJXDJH�DQG�VRFLDO�FRQWH[W��7KH�-DNDUWD�3RVW�QHHGV�WR�REH\�

WKH�SULQFLSOHV�RI�MRXUQDOLVW�WKDW�DUH�EHLQJ�QHXWUDO��LQGHSHQGHQW�DQG�REMHFWLYH�LQ�LQIRUPLQJ�WKH�QHZV��+RZHYHU��WKH�UHVXOW�RI�

WKLV�UHVHDUFK�VKRZV�WKDW�WKH�PHGLD�LV�SRVVLEOH�WR�GR�ELDV�EHFDXVH�RI�SROLWLFDO�LQWHUHVW�� 
 

.H\ZRUGV��&ULWLFDO�'LVFRXUVH�$QDO\VLV��&'$���1HZ�+RXVH�6SHDNHU�,QDXJXUDWLRQ��%LDV��$SSUDLVDO�WKHRU\ 
 

 

1. ,QWURGXFWLRQ 

 
1HZV� DUWLFOH� LV� WKH�PHGLD�ZKLFK�SURYLGHV� WKH� GDLO\�

LQIRUPDWLRQ� IRU� WKH� UHDGHU�� 6LQFH� WKH� WHFKQRORJLFDO�

WHUP�LV�GHYHORSHG��WKH�QHZV�GDLO\�FDQ�EH�FRQVXPHG�YLD�

RQOLQH�� :KDWHYHU� LWV� IRUP�� PHGLD� LV� VWLOO� LQWHUUHODWHG�

ZLWK� WKH� ODQJXDJH� EHFDXVH� WKH� FRQWHQW� RI� WKH� PHGLD�

LQFOXGHV�ODQJXDJH�DV�WKH�FRPPXQLFDWLRQ�LQVWUXPHQW�WR�

PDNH�PHDQLQJ��2¶.HIIHH��FLWHG�LQ�6LPSVRQ������������

0DNLQJ�PHDQLQJ�KHUH�PHDQV�WKDW�PHGLD�FDQ�LQIRUP�WKH�

ZRUOG� HYHQW� EDVHG� RQ� WKHLU� SRLQW� RI� YLHZ�� 6LQFH� WKH�

PHGLD�KDV�D�UROH�WR�GHFLGH�WKH�SRLQW�RI�YLHZ�RI�WKH�IDFW�

VROHO\�� LW� OHDGV� WKH�PHGLD� WR� SRVVLEO\� VWDQG� XSRQ� RQH�

VLGH� RI� WKH� HYHQW� LQIRUPHG�� 7KH� RQH-VLGHQHVV� RI� WKH�

PHGLD�LQ�LQIRUPLQJ�WKH�LVVXH�LV�FDOOHG�PHGLD�ELDV�� 

$FWXDOO\��WKH�PHGLD�KDV�WKH�SULQFLSOH�DQG�HWKLFDO�

FRGH�WR�EH�QHXWUDO�LQ�LQIRUPLQJ�WKH�LQIRUPDWLRQ��<HW��DV�

WKH� LQVWLWXWLRQ�� WKH� PHGLD� SURGXFHU� WHQGV� WR� GR� ELDV�

EHFDXVH�RI�FHUWDLQ� LQWHUHVWV��7KH�VWURQJHU� LQWHUHVWV�DUH�

FDXVHG� RI� SROLWLFDO� DQG� HFRQRPLFDO� LQWHUHVW�� 7KH�

SROLWLFDO�LQWHUHVW��WKHQ��GULYHV�WKH�PHGLD�WR�VXSSRUW�RQH�

RI� WKH� JURXSV� LQWHQWLRQDOO\� DQG� LW� OHDGV� WKH� UHDGHU�� DV�

WKH�FRQVXPHU��WR�IROORZ�ZLWK�WKH�LVVXH�LQIRUPHG�LQ�WKH�

PHGLD�� 7KH� PHGLD� DOVR� FRQVLGHU� WKH� SROLWLFDO� LQWHUHVW�

EHFDXVH� RI� VXSSRUWLQJ� FHUWDLQ� HOLWH� JURXS� VXFK� DV�

SROLWLFDO�SDUW\�RU�FHUWDLQ�JURXS�LQ�WKH�JRYHUQPHQW�� 

7KH� RQH� RI� WKH� SROLWLFDO� HYHQWV� LQ� ,QGRQHVLD� LV� WKH�

LQWHUQDO� GLVSXWH� LQVLGH� WKH� ELJ� SDUW\� LQ� ,QGRQHVLD�

QDPHO\� *RORQJDQ� .DU\D� �*RONDU��� ,W� EHFRPHV� WKH�

FRQWURYHUVLDO� LVVXH� DV� LW� LQYROYHV� VHYHUDO� ZHOO-NQRZQ�

SROLWLFDO� ILJXUHV� LQ� WKH�JRYHUQPHQW��$OO� RI� ,QGRQHVLDQ�

PHGLD�KDYH�UHSRUWHG� WKLV� LVVXH��2QH�RI�WKH�PHGLD� WKDW�

LQIRUPV� WKLV� LVVXH� LV� WKH� -DNDUWD� 3RVW�� 7KH� LQWHUQDO�

FRQIOLFW� LQVLGH� WKH� *RONDU� 3DUW\� LV� DERXW� WZR� GLVSXWH�

FDPSV�ZLWKLQ�WKH�*RONDU�SDUW\�ZKLFK�ZDQW�WR�QRPLQDWH�

WKHLU� PHPEHUV� DV� WKH� QHZ� KRXVH� VSHDNHU� WR� UHSODFH�

6HW\D�1RYDQWR��WKH�IRUPHU�RI�KRXVH�VSHDNHU��7KH\�DUH�

$EXUL]DO�%DNULH¶V�FDPS�DQG�$JXQJ�/DNVRQR¶V�FDPS�� 

)URP� WKRVH� VRFLDO� LVVXHV� DERXW� WZR� ELFNHULQJ�

IDFWLRQV��LW�EHFRPHV�WKH�VRFLDO�FRQWH[W�LQ�WKLV�UHVHDUFK��

7KH� PDLQ� FRQFHUQ� RI� WKLV� UHVHDUFK� LV� WKH� ELDV� RI� WKH�

PHGLD�� WKH� -DNDUWD� 3RVW�� XSRQ� WKH� RQH� IDFWLRQ� LQVLGH�

*RONDU�3DUW\�WKDW�LV�LQIRUPHG�LQ�WKH�IRXU�FKRVHQ�QHZV�

DUWLFOHV�� 6LQFH� WKHUH� DUH� WZR� ELFNHULQJ� IDFWLRQV� LQVLGH�

*RONDU�SDUW\�ZKLFK�ZDQW�WR�JUDE�WKH�VXFFHVVRU�RI�QHZ�

KRXVH� VSHDNHU�� WKH� -DNDUWD� 3RVW� KDV� UHOHDVHG� WKH�

LQIRUPDWLRQ�WKDW�FRQWDLQ�RI�FHUWDLQ�WHQGHQF\�XSRQ�RQH�

SDUWLFXODU� IDFWLRQ�� HVSHFLDOO\� IURP� $EXUL]DO� %DNULH¶V�

IDFWLRQ�� 7KH� ELDV�� WKHQ�� LV� UHYHDOHG� WKURXJK� WKH�

OLQJXLVWLF�IHDWXUHV�HQDFWHG�LQ�WKH�QHZV�DUWLFOHV�� 

7KH� UHYHODWLRQ� RI� ELDV� LV� FRQGXFWHG� XQGHU� WKUHH�

PHWKRGV� WKDW� FRQVLVW� RI� &ULWLFDO� 'LVFRXUVH� $QDO\VLV�

�&'$��� $SSUDLVDO� 6\VWHP� SURSRVHG� E\� 0DUWLQ� DQG�

:KLWH��������DQG�WKH�QRWLRQ�RI�ELDV� 

$V� H[SODLQHG� EHIRUH�� PHGLD� LV� LQWHUHODWHG� ZLWK�

OLQJXLVWLF�IHDWXUHV��5HJDUGLQJ�WR�WKH�OLQJXLVWLF�IHDWXUHV��

WKH� $SSUDLVDO� LV� WKH� DSSOLDEOH� WRROV� WR� DQDO\]H� WKH�

OLQJXLVWLF� IHDWXUHV�� ,W� GHDOV� ZLWK� WKH� HYDOXDWLRQ� XVLQJ�

WKUHH�VXE-V\VWHPV��7KH\�DUH�$WWLWXGH��(QJDJHPHQW�DQG�

*UDGXDWLRQ��$WWLWXGH� GHDOV�ZLWK� HYDOXDWLQJ� VRPHWKLQJ�

HPRWLYHO\��(QJDJHPHQW�GHDOV�ZLWK�DGGLQJ�WKH�H[WHUQDO�

YRLFH�DQG�PRGDOLW\�DV�WKH�UKHWRULFDO�SURSRVLWLRQ�LQ�WKH�
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VWDWHPHQW�� 0HDQZKLOH� JUDGXDWLRQ� FRQFHUQV� WR� WKH�

DPSOLI\LQJ�DQG�PLQLPL]LQJ�WKH�VHQVH�RI�WKH�VWDWHPHQW�� 

$GGLWLRQDOO\�� WKLV� UHVHDUFK� LV� DOVR� FRQGXFWHG� XQGHU�

&'$� EHFDXVH� LW� UHYHDOV� WKH� SRZHU� DEXVH� DQG� VRFLDO�

LQHTXDOLW\� OHG� E\� WKH� PHGLD� WKURXJK� WKH� OLQJXLVWLF�

IHDWXUHV� HQDFWHG�E\� WKH� MRXUQDOLVW� VROHO\� LQ�PHGLD��$V�

WKH�&'$�DQDO\VW�� WKH� DVVXPSWLRQ� RI� ELDV� GRQH�E\� WKH�

PHGLD� LV� DSSOLHG� DQG� ,� EHOLHYH� WKDW� WKH�PHGLD� RSSRVH�

RQH�FHUWDLQ�IDFWLRQ�IURP�$JXQJ�/DNVRQR¶V�JURXS��� 

5HODWHG� WR� WKH� SUREOHP� WR� DQDO\]H�� WKHQ�� WKH�

UHVHDUFK�TXHVWLRQV�DUH�HPHUJHG�WR�JHW�WKH�FOHDU�SDWK�LQ�

DQDO\]LQJ� WKH� SUREOHP� LQ� WKLV� UHVHDUFK�� 7KH� UHVHDUFK�

TXHVWLRQV�DUH� 

a. How does the appraisal work on the 

four the Jakarta Post news 

articles? 

b. How does the news articles the 

Jakarta Post take a position upon 

the dispute issue inside Golkar 

Party? 

 

2. 5HVHDUFK�0HWKRGRORJ\ 
 

 7KLV� UHVHDUFK� XVHV� TXDOLWDWLYH� UHDVHUFK� VLQFH� WKLV�

UHVHDUFK� DSSOLHV� WKH� LQWHUSUHWDWLRQ� DQG� GHVFULSWLRQ��

PDLQO\� WR� LQWHUSUHW� DQG� GHVFULEH� WKH� ZRUG�� ODQJXDJH�

DQG� FODXVHV� LQ� WKH� QHZV� DUWLFOHV�� $V� 'HQ]LQ� DQG�

/LQFROQ� VWDWHV� LQ� 0DUODQJHQ� WKDW� WKH� SURFHVV� RI�

LQWHUSUHWDWLRQ�LV�FRYHUHG�LQ�TXDOLWDWLYH�W\SHV������������

,W�PHDQV� WKDW�� WKH� UHVXOW�ZKLFK� HPSOR\V� D� GHVFULSWLYH�

PHWKRG�LV�LQFOXGHG�LQWR�WKH�TXDOLWDWLYH�UHVHDUFK�� 

,Q�DGGLWLRQ��WKH�REMHFW�RI�WKH�UHVHDUFK�LV� WDNHQ�IURP�

WKH� RQOLQH� GDLO\� QHZV��6LQFH� WKH� RQOLQH� GDLO\� QHZV� LV�

DOVR� FRPSDWLEOH� DQG� HIILFLHQW� LQVWUXPHQW� RI� WKH�

GRFXPHQWDU\� VRXUFH�� WKH� FDVH� RI� GRFXPHQWDU\� QRW�

DOZD\V� DUFKLYHG� LQ� WKH� IRUP�RI� SDSHU��$V�0DF&XOORK�

FLWHG� LQ� 0DUODQJHQ� WKDW� WKH� GDWD� FROOHFWHG� IURP�

GRFXPHQWDU\� VRXUFHV� FDQ� EH� IURP� JRYHUQPHQW� SDSHU��

GLDULHV�� QHZVSDSHU� DQG� VR� RQ� ������� ����� 7KXV�� WKH�

VWUDWHJ\�RI�GRFXPHQWDU\�ILWV�LQ�WKLV�UHVHDUFK� 

$V�PHQWLRQHG� DERYH�� WKH� REMHFW� RI� WKLV� UHVHDUFK� LV�

QHZV� DUWLFOHV� QDPHO\� WKH� -DNDUWD� 3RVW�� 7KH� QHZV�

DUWLFOHV�DUH�SURYLGHG�LQ�RQOLQH�DQG�SULQWHG��0HDQZKLOH��

LQ� WKLV� UHVHDUFK�� WKH� DUWLFOHV� DUH� JDWKHUHG� IURP� WKH�

LQWHUQHW�� 7KH\� DUH� DFFHVVHG� IURP�

ZZZ�WKHMDNDUWDSRVW�FRP�ZHEVLWH�SDJH��7KHUH�DUH� IRXU�

QHZV�DUWLFOHV�JDWKHUHG�DV�WKH�REMHFW�RI�UHVHDUFK�ZKLFK�

GLVFXVV� DERXW� WKH� FRPSHWLWLRQ� EHWZHHQ� WZR� GLVSXWH�

FDPSV� LQ� WKH�*RONDU� 3DUW\� WR� JUDE� WKH� KRXVH� VSHDNHU�

SRVLWLRQ��7KH� QHZV�DUWLFOHV�ZHUH� DFFHVVHG� RQ� -DQXDU\�

��
WK
�������� 

7KH�QH[W�LV�SURFHVVLQJ�WKH�GDWD��)LUVWO\�WKH�GDWD�DUH�

VRUWHG�EDVHG�RQ�WKH�ELDV-FRQWDLQHG�LQ�WKH�QHZV�DUWLFOHV��

7KH� QH[W� VWHS� LV� FDWHJRUL]LQJ� WKH� OLQJXLVWLF� IHDWXUHV�

GLVWULEXWHG� LQ�HDFK�VHQWHQFH�VHOHFWHG�� ,W� LV�FDWHJRUL]HG�

XVLQJ�WKUHH�UHVRXUFHV�RI�DSSUDLVDO�SURSRVHG�E\�0DUWLQ�

DQG� :KLWH� ������� VXFK� DV� DWWLWXGH�� HQJDJHPHQW� DQG�

JUDGXDWLRQ�� 7KHQ�� ODEHOLQJ� WKH� ZRUG� VHUYHG� ELDV� DQG�

SRZHU�XVLQJ� WKRVH�WKUHH�UHVRXUFHV�RI�DSSUDLVDO��7KRVH�

WKUHH�DSSUDLVDO�VXE�V\VWHPV�ZLOO�EH�FDWHJRUL]HG�LQ�WKLV�

ZD\��$WWLWXGH�ZKLFK� FRQVLVWV� RI� DIIHFW�� MXGJPHQW� DQG�

DSSUHFLDWLRQ� LV� ODEHOHG� RQ� WKH� TXDOLW\� H[SUHVVHG� LQ�

DGMHFWLYH� DQG� DGYHUE�� SURFHVV� H[SUHVVHG� LQ� YHUE� DQG�

FRPPHQW� H[SUHVVHG� LQ� PRGDO� DGMXQFW�� (QJDJHPHQW�

ZKLFK� FRQVLVWV� RI� SURFODLP�� GLVFODLP�� DWWULEXWLRQ� DQG�

HQWHUWDLQ� LV� ODEHOHG� RQ� WKH� YHUE� DQG� PRGDOLW\�� 7KHQ��

JUDGXDWLRQ�ZKLFK�FRQVLVWV�RI�IRFXV�DQG�IRUFH�LV�ODEHOHG�

LQ�WKH�LQWHQVLW\�RI�WKH�HYDOXDWLYH�ZRUG��7KH�ODVW�VWHS�LV�

LQWHUSUHWLQJ� WKH�GDWD� WR�PDNH� WKH�SODLQ�H[SODQDWLRQ�RI�

ELDV�LQ�WKH�WH[W� 

5HJDUGLQJ� WR� WKH�&'$�VFRSH�XVHG� LQ� WKLV�DQDO\VLV��

WKH� WKUHH-GLPHQVLRQDO� IUDPHZRUN� RI� GLVFRXUVH�

SURSRVHG� E\� )DLUFORXJK� ������� LV� HPSOR\HG�� 7KH�

PHWKRG� GHDOV� ZLWK� WKUHH� DQDO\VLVHV�� )LUVWO\� LV� FDOOHG�

0LFUR� DQDO\VLV� ZKLFK� GHDOV� ZLWK� GHVFULELQJ� WKH�

OLQJXLVWLF�IHDWXUHV�LQ�WKH�QHZV�DUWLFOHV��0H]]R�DQDO\VLV�

EHFRPHV� WKH� VHFRQG� PHWKRG� WKDW� GHDOV� ZLWK�

LQWHUSUHWLQJ�WKH�GDWD�E\�ORRNLQJ�FORVHU�WR�WKH�GLVFRXUVH�

SUDFWLFH� DQG� LWV� UHODWLRQ� ZLWK� OLQJXLVWLF� FKRLFH� WKH�

PHGLD��/DVWO\��PDFUR�DQDO\VLV�GHDOV�ZLWK�H[SODLQLQJ�WKH�

FRQFOXVLRQ�RI�WKH�UHODWLRQ�EHWZHHQ�GLVFXUVLYH�SUDFWLFHV�

LQ�WKH�PHGLD�ZLWK�WKH�VRFLDO�SUDFWLFH�LQ�WKH�UHDOLW\�� 

7KLV�UHVHDUFK�LV� 

 

3. 5HVXOW� 
 

7KLV� UHVHDUFK� SURYLGHV� WKH� UHVXOWV� IURP� WKH� WKUHH�

VXE-V\VWHPV� RI� $SSUDLVDO�� )LUVWO\�� WKH� UHVXOW� RI�

OLQJXLVWLF�IHDWXUHV�GLVWULEXWHG�LQ�WKH�PHGLD�LV�DQDO\]HG�

ZLWK�$WWLWXGH�V\VWHP��7KH�UHVXOW�LV�VKRZQ�DV�IROORZ� 

 

7KH�5HVXOWV�RI�$WWLWXGH�$QDO\VLV 

$WWLWXGH¶V�

sources 1
st

 

articl

e 

2
nd

 

articl

e 

3
rd

 

articl

e 

4
th

 

articl

e 

Tota

l 

Affect - - - - 4 

Judgment 2 6 1 1 10 

Appreciatio

n 

3 4 1 6 14 

Overall 3 10 2 7 24 

 7KH� PRVW� GRPLQDQW� RI� DWWLWXGH� DQDO\VLV� LV�

DSSUHFLDWLRQ��7KH�PRVW� XVH� RI� DSSUHFLDWLRQ� LV� DSSOLHG�

LQ�WKH�VHFRQG�QHZV�DUWLFOHV�� 

 7KH�QH[W�LV�WKH�UHVXOW�RI�(QJDJHPHQW�V\VWHP�DSSOLHG�

WR� VRUW� WKH� OLQJXLVWLF� IHDWXUHV�� 7KH� UHVXOW� LV� VKRZQ� DV�

IROORZ� 
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 7KH�5HVXOWV�RI�(QJDJHPHQW�$QDO\VLV 

Engagement

¶V�VRXUFHV 1
st

 

articl

e 

2
nd

 

articl

e 

3
rd

 

articl

e 

4
th

 

articl

e 

Tot

al 

Deny  1 1 3 1 6 

Counter 1 3 - - 6 

Affirm  - 2 - - 2 

Concede - - - - - 

Pronounce - - - - - 

Endorse - - 2 - 2 

Entertain 2 - 1 2 5 

Acknowlegm

ent 

4 6 3 3 16 

Distance - - - - - 

Overall 8 12 9 6 37 

 7KH� PRVW� GRPLQDQW� RI� WKH� (QJDJHPHQW� V\VWHP� LV�

KHWHURJORVVLD� HVSHFLDOO\� DFNQRZOHGJPHQW�� ,W� LV�

IROORZHG� E\� FRXQWHU� DQG� GHQ\� LQ� WKH� VDPH� WRWDO� DQG�

WKHQ� HQWHUWDLQ� DV� WKH� QH[W� GRPLQDWLRQ� DIWHU� ERWK� RI�

WKHP�� 

 /DVWO\�LV�WKH�XVH�RI�*UDGXDWLRQ��$FWXDOO\��WKH�XVH�RI�

JUDGXDWLRQ�LV�LQGHSHQGHQW�ZLWK�PRGDOLW\�LQ�HQWHUWDLQ�DV�

ZHOO� DV� LQ� WKH� DSSUHFLDWLRQ�� ,W� DLPV� WR� HPSKDVL]H� WKH�

VWDWHPHQW�ZLWK�VKRZLQJ�WKH�LQWHQVLW\�RI�SUREDELOLW\�DQG�

FHUWDLQW\�DOVR�SRVLWLYH�DQG�QHJDWLYH�RI�WKH�DSSUHFLDWLRQ��

7KH� UHVW� RI� WKH� JUDGXDWLRQ� WHUP� LV� XVHG� WR� VKRZ� WKH�

DGYHUELDO�RI�WLPH��7KH�UHVXOW�LV�VKRZQ�DV�IROORZ� 

7KH�5HVXOWV�RI�*UDGXDWLRQ�$QDO\VLV 

Source of 

Graduation 1
st

 

articl

e 

2
nd

 

articl

e 

3
rd

 

articl

e 

4
th

 

articl

e 

Tota

l 

Intensificati

on 

     

Low 1 - - - 1 

Median 2 - - 1 3 

High 1 1 - - 2 

Quantificati

on 

     

Low - - - - - 

Median - - - - - 

High 1 5 - 1 7 

Soften       

Low  - - - - - 

Median  - - - - - 

High  - - - - - 

Sharpen       

Low  - - - - - 

Median   - - - - 

High  - - - - - 

Overall 5 6 - 2 13 

 

7KH� UHVXOW� RI� *UDGXDWLRQ� V\VWHP� LV� PRVWO\� HTXDO�

EHWZHHQ� LQWHQVLILFDWLRQ� DQG� TXDQWLILFDWLRQ�� +RZHYHU��

WKH� PHGLD� SUHIHU� HPSOR\V� IRUFH� DV� WKH� JUDGXDWLRQ�

V\VWHP�UDWKHU�WKDQ�IRFXV�� 

 

4. 'LVFXVVLRQ 

 

)URP�WKH�UHVXOW�EHIRUH�VKRZV�WKDW�WKH�PRVW�GRPLQDQW�

XVH� RI�$SSUDLVDO�� WKH� ILUVW� QHZV� DUWLFOH� LV� GRPLQDQWO\�

XVHG� DFNQRZOHGJHPHQW� LQ� HDFK� QHZV� DUWLFOHV�� ,W�

DVVLJQV� WKDW� WKH� -DNDUWD�3RVW� SURYLGHV� WKH�SROLWLFLDQV¶�

TXRWDWLRQ�WR�VKRZ�WKDW�LWV�QHZV�LV�LQFOXGHG�LQ�WKH�KDUG�

QHZV�� +DUG� QHZV� SURYLGHV� WKH� RSLQLRQ� IURP� WKH�

LQIRUPDQW�LQ�RUGHU�WR�UHSUHVHQW�WKH�SRLQW�RI�YLHZ�RI�WKH�

MRXUQDOLVW� LWVHOI�� � ,Q� DGGLWLRQ�� WKH�PHGLD� DOVR� XVHV� WKH�

RWKHU� VRXUFHV� WR� HPSKDVL]H� WKH� HYDOXDWLRQ� XSRQ� WZR�

ELFNHULQJ� IDFWLRQV��7KH� VRXUFHV� XVHG� DIWHU� LQ� WKH� IRXU�

QHZV�DUWLFOHV�DUH�GLIIHUHQW�HDFK�RWKHU�� 

7KH� ILUVW� QHZV� DUWLFOH� VXSSOLHV� WKH� HQWHUWDLQ� DV� WKH�

VHFRQG�GRPLQDWLRQ�RI�$SSUDLVDO�V\VWHP�� ,W� LV�VXSSOLHG�

IRU� ERWK� H[LVWHQFHV� RI� /DNVRQR¶V� JURXS� DQG� %DNULH¶V�

JURXS�� 7KH� KLJK� VFDOH� RI� HQWHUWDLQ� LV� GLUHFWHG� WR�

JRYHUQPHQW�DQG�%DNULH¶V�JURXS�� 

7KH� VHFRQG� QHZV� DUWLFOHV�� WKHQ�� PRVWO\� HPSOR\V�

SRVLWLYH� MXGJPHQW� LQ� ZKLFK� LW� LV� GLUHFWHG� WR�

JRYHUQPHQW¶V�FDSDFLW\�WR�UHYRNH�/DNVRQR¶V�JURXS��7KH�

IROORZLQJ�VRXUFH�LV� WKH�XVH�RI�FRXQWHU�WR�PDLQWDLQ� WKH�

VROLGDULW\�XSRQ�JRYHUQPHQW�DQG�%DNULH¶V�JURXS� 

7KH� XVH� RI� GHQLDO� EHFRPHV� WKH� VHFRQG� GRPLQDWLQJ�

V\VWHP� LQ� WKH� WKLUG� QHZV� DUWLFOH�� ,W� LV� GLUHFWHG� WR� WKH�

/DNVRQR¶V� DXWKRULW\�� ,W� DVVLJQV� WKDW� WKH� FDSDFLW\� RI�

/DNVRQR� LV� UHMHFWHG��$GGLWLRQDOO\�� WKLV� QHZV� DUWLFOH� LV�

VHHPLQJO\� QHXWUDO� ZLWK� SURYLGLQJ� WZR� RSLQLRQV� IURP�

WZR�ELFNHULQJ�IDFWLRQV��+RZHYHU�� WKH�VWURQJ�DUJXPHQW�

LV�DVVHUWHG�IRU�%DNULH¶V�JURXS� 

/DVWO\�� WKH� IRXUWK� QHZV� DUWLFOH� XVHV� SRVLWLYH�

DSSUHFLDWLRQ� GLUHFWHG� WR� $GH� .RPDUXGLQ¶V�

LQDXJXUDWLRQ�� PHPEHU� RI� %DNULH¶V� JURXS�� 7KH�

HQGRUVHPHQW� LV� HPSOR\HG� LQ� WKLV� QHZV� DUWLFOH� DV� WKH�

VXSSRUW�RI�WKH�PHGLD�XSRQ�$GH¶V�QRPLQDWLRQ�� 

7KH� UHVXOW� RI� WKH� DQDO\VLV� DERYH� VKRZV� WKDW� WKH�

-DNDUWD� 3RVW� WHQGV� WR� JDLQ� VXSSRUW� DQG� ELDV� XSRQ�

$EXUL]DO� %DNULH¶V� JURXS� DV� ZHOO� DV� PDLQWDLQ� WKH�

VROLGDULW\�WR�WKH�JRYHUQPHQW�WRR�WKURXJK�WKH�OLQJXLVWLF�

IHDWXUHV�HQDFWHG�E\�PHGLD��,W�LQFOXGHV�LQ�WKH�GLVFRXUVH�

SUDFWLFH�FUHDWHG�E\�PHGLD� 

$V�WKH�&'$�DQDO\VW��ZH�QHHG�WR�NQRZ�WKH�SURGXFHU�

RI�WKH�PHGLD�LQ�RUGHU�WR�UHYHDO�WKH�UHODWLRQ�DQG�UHDVRQ�

RI�ZK\�WKH�SURGXFHU�FUHDWHV�VXFK�GLVFRXUVH�SUDFWLFH�LQ�

WKH� PHGLD� LWVHOI�� � 7KH� -DNDUWD� 3RVW� LV� HVWDEOLVKHG� E\�

IRXU�FROODERUDWLRQV�RI�IRXU�PHGLD��7KHQ��WKH�IRXQGHU�LV�

$OL� 0XUWRSR�� WKH� PLQLVWU\� RI� LQIRUPDWLRQ� DV� ZHOO� DV�

PHPEHU� RI� *RONDU� 3DUW\� LQ� WKH� QHZ� RUGHU� UHJLPH��

7KXV�� WKLV�PHGLD� WHQGV� WR�VXSSRUW�*RONDU�SDUW\� DV� WKH�

VXFFHVVRU�RI�QHZ�KRXVH�VSHDNHU�� 
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$OWKRXJK�WKH�VWURQJ�VXSSRUW�LV�GHGLFDWHG�IRU�*RONDU�

SDUW\�� VWLOO�� WKH�PHGLD�NHHSV� WKH� VROLGDULW\� HLWKHU�XSRQ�

WKH�JRYHUQPHQWDO�OLQH��7KH�UHDVRQ�LV�EHFDXVH�PHGLD�LV�

VWLOO�IRXQGHG�XQGHU�SROLWLFLDQ�DQG�JRYHUQPHQWDO�OLQH��,Q�

DGGLWLRQ�� WKH� PHGLD� RI� WKH� -DNDUWD� 3RVW� VWLOO� VXEPLWV�

XQGHU� JRYHUQPHQW¶V� DXWKRULW\�� HVSHFLDOO\� XQGHU�

-RNRZL¶V� SDUOHPHQW�� 7KH� -DNDUWD� 3RVW¶V� KHDG� RI�

HGLWRULDO� VWDII�� 0HLG\DWDPD� 6XU\RGLQLQJUDW�� ZDV� HYHU�

DFFHSWLQJ� WKH� RIIHU� IURP� 2ZQHG-6WDWH� (QWHUSULVH�

�%801��PLQLVWU\�DV�WKH�QHZ�GLUHFWRU�IRU�$QWDUD�QHZV�

WR� UHSODFH� 6LIXO� +DGL� XQGHU� WKH� -RNRZL¶V� OHDGHUVKLS�

�+DUGL\DQ�� ������� 6R� WKDW� LV� ZK\�� WKH� PHGLD� VWLOO�

PDLQWDLQV�D�VROLGDULW\�XSRQ�JRYHUQPHQWDO�OLQH� 

$IWHU�NQRZLQJ�WKDW�WKH�-DNDUWD�3RVW�WULHV�WR�JDLQ�WKH�

VXSSRUW� IRU� %DNULH¶V� JURXS� DQG� PDLQWDLQ� VROLGDULW\�

XSRQ� WKH� JRYHUQPHQW�� WKH� UHDVRQ� RI� ZK\� WKH� PHGLD�

ELDV�XSRQ�WKRVH�WZR�JURXSV�LV�QHFHVVDU\�WR�UHYHDO��7KH�

UHDVRQ� LV� EHFDXVH� WKH� PHGLD� ZDQW� WR� PDLQWDLQ� WKHLU�

SROLWLFDO� SRZHU� RU� SROLWLFDO� LQWHUHVW�� HVSHFLDOO\�

VLPELRVLV�PXWXDOLVP�UHODWLRQVKLS�EHWZHHQ�JRYHUQPHQW�

DQG�*RONDU�SDUW\��VLQFH�*RONDU�SDUW\�FDQ�LQIOXHQFH�WKH�

JRYHUQPHQW� PDNLQJ� WKH� UXOH� LQ� WKH� SDUOLDPHQW�� 7KH�

-DNDUWD�3RVW�LV�DOVR�SUR�WR�WKH�JRYHUQPHQWDO�OLQH���� 

3ROLWLFDO� LQWHUHVW� DIIHFWV� WKH� PHGLD� WR� QRW� GRLQJ�

QHXWUDOLW\� LQ� LQIRUPLQJ� WKH� LQIRUPDWLRQ�� $FWXDOO\�� LW�

DEXVHV� WKH� MRXUQDOLVWLF� SULQFLSOHV� VXFK� DV� REMHFWLYLW\��

IDLUQHVV�� EDODQFH� DQG� QHXWUDOLW\� LQ� LQIRUPLQJ� WKH�

LQIRUPDWLRQ�� 7KH� EDODQFH� LQIRUPDWLRQ� VKRXOG� EH� WKH�

VWDQGDUG�RI�WKH�PHGLD�LQ�LQIRUPLQJ�WKH�IDFW�EHFDXVH�ZH�

OLYH� LQ� D� GHPRFUDF\� FRXQWU\� DV� RXU� FXOWXUH� DQG�

LGHRORJ\� LQ� ZKLFK� WKH� MXVWLFH� LV� KLJKO\� UHVSHFWHG��

7KHUHIRUH��WKH�PHGLD�VWLOO�QHHGV�WR�XVH�WKH�SULQFLSOH�RI�

MRXUQDOLVWLF� HYHQ� WKH� EDODQFH� LV� QHYHU� SHUIHFWO\�

DWWDLQHG��%XW�� DW� OHDVW�� WKH�PHGLD� QHHGV� WR� LQIRUP� WKH�

LQIRUPDWLRQ�HYHQ�LQ�WKH�QHDUO\�EDODQFH�� 

%DVHG� RQ� WKH� DQDO\VLV�� WKH� KXPRU� RQ� WKH� VHOHFWHG�

GDWD� 

 

5. &RQFOXVLRQ 

$IWHU� DOO� WKH� UHVXOW� DQG� GLVFXVVLRQ� KDV� EHHQ�

GUDZQ�EHIRUH��WKH�YLYLG�FRQFOXVLRQ�LV�SUHVHQWHG�LQ�WKLV�

SDUW� LQ� RUGHU� WR� DQVZHU� WKH� UHVHDUFK� TXHVWLRQV�

SUHVHQWHG�LQ�WKH�SUHYLRXV�SDUW�� 

'HDOLQJ� ZLWK� ILUVW� TXHVWLRQ�� WKH� DSSUDLVDO� LV�

ZRUNHG� WKURXJK� WKH� GLVWULEXWLRQ� RI� OLQJXLVWLF� IHDWXUHV�

LQ� WKH� IRXU� FKRVHQ� QHZV� DUWLFOHV� DV� WKH� FKRLFH� RI� WKH�

PHGLD� WR� DSSUDLVH� DQG� HYDOXDWH� WKH� HYHQW� LQIRUPHG��

7KH� GLVWULEXWLRQ�� WKHQ�� LV� ODEHOHG� ZLWK� WKUHH� VXE-

V\VWHPV�RI�$SSUDLVDO��7KH�DWWLWXGH�LV�GLVWULEXWHG�LQ�WKH�

DGYHUELDO�� DGMHFWLYDO� RU� SKUDVHV� WKDW� DUH� H[SUHVVHG� LQ�

QHJDWLYH�RU�SRVLWLYH�ZD\��,W�XVHV�WR�H[SUHVV�WKH�DWWLWXGH�

RI� WKH�PHGLD�XSRQ�WKH� LVVXH��7KHQ�� WKH� HQJDJHPHQW� LV�

UHDOL]HG� LQWR� WKH� SURSRVLWLRQ� E\� WKH� H[WHUQDO� YRLFH��

UKHWRULFDO� VWDWHPHQW� DQG� PRGDOLW\�� ,W� FRQVWUXHV� WKH�

GLDORJLFDO� LQWHUDFWLRQ� SURYLGHG� E\� WKH� DXWKRULDO� YRLFH�

DQG� H[WHUQDO� YRLFH� IRU� WKH� UHDGHU� WR� UHFHLYH� WKH�

VWDWHPHQW�ZKHWKHU�LW�LV�DXWKRULWDWLYH�RU�RSHQ�WR�GLVFXVV��

,W� DOVR� FRQVWUXHV� WKH� SUREDELOLW\� RU� FHUWDLQW\� RI� WKH�

VWDWHPHQW� WKURXJK� WKH� IHDWXUH� RI�PRGDOLW\�� /DVWO\�� WKH�

JUDGXDWLRQ�GHDOV�ZLWK�XS-VFDOLQJ�DQG�GRZQ-VFDOLQJ�WKH�

VHQVH�RI�WKH�VWDWHPHQW� 

$V� WKH� UHVXOW�� WKH� PRVW� GRPLQDQW� RI� WKH�

$SSUDLVDO� V\VWHP� LV� DFNQRZOHGJPHQW�� DV� SDUW� RI�

KHWHURJORVVLD�� ,W� DVVLJQV� WKDW�� WKH� PHGLD� HPSOR\V�

LQIRUPDQWV¶�RSLQLRQ�LQ�RUGHU�WR�VKDUH�WKH�VDPH�SRLQW�RI�

YLHZ�ZLWK�WKH�RSLQLRQ�� 

7KH� VHFRQG� GRPLQDWLQJ� V\VWHP� LV� SRVLWLYH�

DSSUHFLDWLRQ�� DV� WKH� V\VWHP�RI� DWWLWXGH�� ,W� DVVLJQV� WKDW�

WKH� PHGLD� DSSUHFLDWHV� WKH� RQH� IDFWLRQ�� HVSHFLDOO\�

%DNULH¶V�JURXS��ZKR� LV� VXSSRUWHG�E\� WKH�PHGLD� LQ� WKH�

SRVLWLYH�ZD\��,W�HPSKDVL]HV�WKDW�WKH�PHGLD�LV�RQ�EHKDOI�

XSRQ�RQH�SDUWLFXODU�IDFWLRQ� 

7KH� WKLUG� GRPLQDWLQJ� V\VWHP� LV� FRXQWHU��

&RXQWHU� GHDOV� ZLWK� SURYLGLQJ� WZR� FRQWUDGLFWRU\�

SURSRVLWLRQV�ZLWK�WKH�SUHSRVLWLRQ�DV�WKH�FRQQHFWRU��7KH�

ILUVW�SURSRVLWLRQ�FRQWDLQV�RI�FRQIHVVLQJ�WKH�JRYHUQPHQW�

DXWKRULW\� DQG� SRZHU�� 2Q� WKH� FRQWUDU\�� WKH� VHFRQG�

SURSRVLWLRQ�� WKH�VWDWHPHQW�PRVWO\�FRQWDLQV�RI�EODPLQJ�

WKH� JRYHUQPHQW� IRU� QRW� LQVWDOOLQJ� %DNULH� DV� WKH�

FRQWLQXH� HIIRUW� LPSLFLWO\�� +RZHYHU�� WKH� PHGLD� LV� VWLOO�

JDLQLQJ� WKH� VROLGDULW\� XSRQ� JRYHUQPHQW� ZLWK�

FRQIHVVLQJ�WKH�DXWKRULW\�RI�WKH�JRYHUQPHQW�� 

$GGLWLRQDOO\�� WKH� UHDVRQ� RI� PHGLD� VXSSRUW�

%DNULH¶V� JURXS� DQG� JDLQ� WKH� VROLGDULW\� WR� WKH�

JRYHUQPHQW�LV�EHFDXVH�SROLWLFDO�LQWHUHVW��6WLOO��WKH�ELDV�

GRQH�E\�WKH�PHGLD�LV�QRW�QHXWUDO�EHFDXVH�LW�FDQ�JDLQ�WKH�

GLIIHUHQW�HIIHFW�IRU�WKH�UHDGHU¶V�LQWHUSUHWDWLRQ�IURP�WKH�

UHDO� HYHQW� DQG� WUXH� FXOWXUH� LQ� WKH� VRFLDO� SUDFWLFH��7KH�

EDODQFH� RI� WKH� LQIRUPDWLRQ� VKRXOG� EH� WKH� VWDQGDUG� RI�

WKH�PHGLD� LQ� LQIRUPLQJ� WKH� IDFW� EHFDXVH�ZH� OLYH� LQ� D�

GHPRFUDF\� FRXQWU\� DV� RXU� FXOWXUH� DQG� LGHRORJ\� LQ�

ZKLFK� WKH� MXVWLFH� LV� KLJKO\� UHVSHFWHG�� +RZHYHU�� WKH�

QHXWUDOLW\� DV� WKH� V\PERO� RI� IDLUQHVV� LQ� LQIRUPLQJ� WKH�

LQIRUPDWLRQ� LQ�PHGLD� LV�QRW� UHDOO\�FRQVLGHUHG�EHFDXVH�

RI� SROLWLFDO� RU� FHUWDLQ� LQWHUHVW� E\� WKH� SURGXFHU��

+RZHYHU�� DV� WKH� PHGLD�� HYHQ� WKH� SHUIHFWLRQLVW� RI�

QHXWUDOLW\� FDQQRW�EH� UHDFKHG�� DW� OHDVW� WKH� DSSUR[LPDWH�

WR�UHDFK�EDODQFH�LQIRUPDWLRQ�LV�QHHG��,W�LV�EHFDXVH�WKH�

MRXUQDOLVWLF�SULQFLSDO� FRQVLVWV�RI�REMHFWLYLW\V�� IDLUQHVV��

EDODQFH�DQG�QHXWUDOLW\�� 

 

5HIHUHQFHV 

%HGQDUHN��0��������(YDOXDWLRQ�LQ�0HGLD�'LVFRXUVH��

$QDO\VLV� RI� D� 1HZVSDSHU� &RUSXV�� /RQGRQ��

&RQWLQXXP� 

'DYHQSRUW�� &�� ������ 0HGLD� %LDV�� 3HUVSHFWLYH� DQG�

6WDWH� 5HSUHVVLRQ�� 7KH� %ODFN� 3DQWKHU� 3DUW\��

&DPEULGJH��&DPEULGJH�8QLYHUVLW\�3UHVV�� 

'HQVFRPEH�� ������ 7KH� *RRG� 5HVHDUFK� *XLGH��

0DLGHQKHDG�� (QJODQG�� 1HZ� <RUN�� 2SHQ�

8QLYHUVLW\�3UHVVV 
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'HQ]LQ�� 1�.�� DQG� <YRQQD� 6�O�� ������ ,QWURGXFWLRQ��

(QWHULQJ� WKH� )LHOG� RI� 4XDOLWDWLYH� 5HVHDUFK��

/RQGRQ��6DJH�3XEOLFDWLRQ� 

)DLUFORXJK�� 1�� ������ /DQJXDJH� DQG� 3RZHU�� 1HZ�

<RUN��/RQJPDQ� 

 ���������������� 'LVFRXUVH� DQG� 6RFLDO� &KDQJH��

&DPEULGJH��3ROLW\�3UHVV�� 

� ��������������� &ULWLFDO� 'LVFRXUVH�� 7KH� &ULWLFDO�

6WXG\� RI� /DQJXDJH� $QDO\VLV�� /RQJPDQ�� 1HZ�

<RUN�� 

 ���������������� $QDO\VLQJ� 'LVFRXUVH�� /RQGRQ��

5RXWOHGJH�� 

+DOOLGD\��0��$��.��DQG�+DVVDQ��5��������/DQJXDJH��

&RQWH[W�� DQG� 7H[W�� $VSHFWV� RI� � /DQJXDJH� LQ� D�

6RFLD-6HPLRWLF�3HUVSHFWLYH��0HOERXUQH��'HDNLQ�

8QLYHUVLW\� 

+DOOLGD\�� 0�� $�� .�� ������ $Q� ,QWURGXFWLRQ� WR�

)XQFWLRQDO� *UDPPDU�� 6HFRQG� HGLWLRQ�� &KLQD��

(GZDUG�$UQROG�/WG� 

       ��������� +DOOLGD\¶V� ,QWURGXFWLRQ� WR�

)XQFWLRQDO� *UDPPDU�� 6HFRQG� HGLWLRQ�� 5HYLVHG�

E\�&KULVWLDQ�0��,��0��0DWWKLHVVHQ��5RXWOHGJH�� 

+RUQE\�� $�6�� ������ 2[IRUG� $GYDQFHG� /HDUQHU¶V�

'LFWLRQDU\� RI� &XUUHQW� (QJOLVK�� (LJKW� HGLWLRQ��

2[IRUG��2[IRUG�8QLYHUVLW\�3UHVV�� 

0DUWLQ�� -�5�� DQG� 5RVH�� '�� ������ :RUNLQJ� ZLWK�

'LVFRXUVH�� 0HDQLQJ� %H\RQG� 7KH� &ODXVH��

/RQGRQ��&RQWLQXXP�� 

0DUWLQ��-�5�DQG�:KLWH��3��5�5��������7KH�/DQJXDJH�

(YDOXDWLRQ�� $SSUDLVDO� ,Q� (QJOLVK�� +DPSVKLUH��

3DOJUDYH�0DF0LOODQ� 

0D\U�� $�� ������ /DQJXDJH� DQG� 3RZHU�� $Q�

,QWURGXFWLRQ�WR�,QVWLWXWLRQDO�'LVFRXUVH��/RQGRQ��

&RQWLQXXP�� 

0F&XOORK�� '�� ������ 'RFXPHQWDU\� 5HVHDUFK� LQ�

(GXFDWLRQ��/RQGRQ��5RXWOHGJH�� 

2¶.HHIIHH��$��������0HGLD�DQG�'LVFRXUVH�$QDO\VLV��

/LPHULFN��8QLYHUVLW\�RI�/LPDHULFN�� 

5LFKDUGVRQ�� -�)�� ������ $QDO\VLQJ� 1HZVSDSHU�� $Q�

$SSURDFK� IURP� &ULWLFDO� 'LVFRXUVH� $QDO\VLV��

1HZ�<RUN��3DOJUDYH�0DF0LODQ�� 

6LPSVRQ�� -�� (�� ������ 7KH� 5RXWOHGJH� +DQGERRN� RI�

$SSOLHG�/LQJXLVWLFV��2[IRUG��5RXWOHGJH�� 

7RPVD��'��������3DUW\�3ROLWLFV�DQG�'HHPRFUDWL]DWLRQ�

LQ� ,QGRQHVLD�� *RONDU� LQ� WKH� 3RVW-6RHKDUWR� (UD��

&DQDGD��5RXWOHGJH�� 

9DQ'LMN�� 7�� ����D�� ,GHRORJ\�� $� 0XOWLGLFLSOLQDU\�

$SSURDFK��/RQGRQ��6DJH�� 

:HWKHUHOO�� 0�� ������ 'LVFRXUVH� DV� 'DWD�� 0LOWRQ�

.H\QHV��7KH�2SHQ�8QLYHUVLW\�� 

,QWHUQHW 
3UDVW\LD�� '�� ������ 0HGLD� 0DVVD� 6HEDJDL� $ODW�

3HUWDUXQJDQ� 3ROLWLN��

KWWS���ZZZ�EHUGLNDULRQOLQH�FRP�PHGLD-PDVVD-

VHEDJDL-DODW-SHUWDUXQJDQ-HOLW-SROLWL��KWPO�� >DFHVVHG�

RQ�)HEUXDU\���WK�����@� 

+DUGL\DQ�� <�� ������ 'XNXQJ� -RNRZL�� 3HPUHG� 7KH�

-DNDUWD� 3RVW� -DGL� 'LUXW� /.%1� $QWDUD��

KWWS���ILQDQVLDO�ELVQLV�FRP�UHDG�����������������

����GGXNXQJ-MRNRZL-SHPUHG-WKH-MDNDUWD-SRVW-MDGL-

GLUXW-ONEQ-DQWDUD�KWPO�� >DFFHVVHG� RQ� )HEUXDU\�

��
WK
������@ 

 

 

 


