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$EVWUDN�±�7XMXDQ�GDUL�SHQHOLWLDQ�LQL�DGDODK�XQWXN�PHQMHODVNDQ�EDJDLPDQD�SHUODNXDQ�
GDQ�SHQHUDSDQ�DNXQWDQVL�\DQJ� WHSDW� DWDV�SHQMXDODQ�DQJVXUDQ��2EMHN�SHQHOLWLDQ�\DQJ�

GLDPELO�PHUXSDNDQ�EDGDQ�XVDKD�\DQJ�NHJLDWDQ�XWDPDQ\D�PHQ\HGLDNDQ�GDQ�PHQMXDO�

VHSHGD� PRWRU� GHQJDQ� VLVWHP� SHPED\DUDQ� EHUDJDP� WHUPDVXN� GLDQWDUDQ\D� DGDODK�

DQJVXUDQ�� +DVLO� SHQHOLWLDQ� PHQXQMXNDQ� EDKZD� PDVLK� WHUGDSDW� NHVDODKDQ� SHUODNXDQ�

DNXQWDQVL� DWDV� SHQMXDODQ� DQJVXUDQ� EDLN� GDODP� KDO� IRUPDW� SHODSRUDQ� DNXQ� GDODP�

ODSRUDQ�NHXDQJDQ��SHQJKLWXQJDQ�QLODL�DQJVXUDQ�SHU�EXODQ��SHQJDNXDQ�SHQGDSDWDQ��GDQ�

SHQFDWDWDQ�WUDQVDNVL��%DGDQ�XVDKD�MXJD�WLGDN�PHPLVDKNDQ�SHODSRUDQ�DQWDUD�SHQMXDODQ�

WXQDL��NUHGLW��GDQ�DQJVXUDQ��PHQ\HEDENDQ�WLQJNDW�NHDNXUDWDQ�LQIRUPDVL�GDODP�ODSRUDQ�

NHXDQJDQ� EHUNXUDQJ�� 1LODL� DQJVXUDQ� SHU� EXODQ� WLGDN� GLKLWXQJ� EHUGDVDUNDQ� PHWRGH�

DQXLWDV�� PHQ\HEDENDQ� EDGDQ� XVDKD� WLGDN� GDSDW� PHQXQMXNDQ� QLODL� DQJVXUDQ� VDDW� LQL�

\DQJ� VHKDUXVQ\D� GLWHULPD��.HPXGLDQ� SHQJDNXDQ� SHQGDSDWDQ� \DQJ� WLGDN� WHSDW� GDSDW�

PHQJLQGLNDVLNDQ� DGDQ\D� SHODQJJDUDQ� WHUKDGDS� SULQVLS� matching�� 'DODP� KDO� LQL�

GLWXQMXNNDQ�ROHK�ODED�NRWRU�\DQJ�GLDNXL�VHOXUXKQ\D�SDGD�SHULRGH�WHUMDGLQ\D�SHQMXDODQ�

DQJVXUDQ��SDGDKDO�MDQJND�ZDNWX�SHOXQDVDQ�DQJVXUDQ�ROHK�NRQVXPHQ�XPXPQ\D�WHUMDGL�

OHELK� GDUL� �� SHULRGH� DNXQWDQVL��.HVDODKDQ� MXJD� WHUMDGL� SDGD� VDDW� SHPLOLNDQ� NHPEDOL�

VHSHGD�PRWRU��GL�PDQD�WLGDN�DGD�SHUODNXDQ�DNXQWDQVL�DSDSXQ�ROHK�EDGDQ�XVDKD��+DO�

KDO� WHUVHEXW� GL� DWDV� SDGD� DNKLUQ\D� EHUGDPSDN� SDGD� WLQJNDW� NHDNXUDWDQ� GDQ� NXDOLWDV�

LQIRUPDVL�\DQJ�GLVDMLNDQ�GDODP�ODSRUDQ�NHXDQJDQ��

�

.DWD�NXQFL��� NHVDODKDQ� SHUODNXDQ� DNXQWDQVL�� SHQMXDODQ� DQJVXUDQ�� IRUPDW� SHODSRUDQ�

DNXQ�� PHWRGH� DQXLWDV�� SULQVLS�matching�� ODED� NRWRU�� NXDOLWDV� ODSRUDQ�

NHXDQJDQ��

�

Abstract - The purpose of this study is to explain how the treatment and application of 

appropriate accounting over installment sales. The object of research is a business 

entity whose main activity is to provide and sell motorcycles with a variety of payment 

systems including the installment. The results showed that there are errors in 

accounting for installment sales both in terms of reporting format accounts in the 

financial statements, calculating the value of installment per month, revenue 
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recognition, and recording transactions. Separate business entities are also not 

reporting the cash sales, credit, and installment, causing the accuracy of information 

in the financial statements is reduced. Value installment per month is not calculated 

based on the annuity method, leading enterprises are not able to show the value of the 

current installment that should be accepted. Then the improper revenue recognition 

may indicate a violation of the matching principle. In this case indicated by the gross 

profit recognized entirely in the period in installment sales, installment when the 

repayment period by consumers generally occurs more than one accounting period. 

Errors also occurred when the motorcycle repossession, where there is no accounting 

of any business entity. The things mentioned above in turn affects the level of 

accuracy and quality of information presented in the financial statements. 

 

Keywords : accounting errors, installment sales, account reporting format, the 

annuity method, the matching principle, gross profit, the quality of 

financial reporting. 
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8QWXN� PHQLQJNDWNDQ� DQJND� SHQMXDODQ�� VHWLDS� SHUXVDKDDQ� VHSHGD� PRWRU�

EHUXVDKD�XQWXN�PHPEHULNDQ�NHPXGDKDQ�EDJL�PDV\DUDNDW�XQWXN�PHQGDSDWNDQ�VHSHGD�

PRWRU�� +DO� WHUVHEXW� GDSDW� GLWXQMXNDQ� GHQJDQ� XDQJ� PXND� \DQJ� FXNXS� WHUMDQJNDX�

GHQJDQ� DQJVXUDQ� SHPED\DUDQ� \DQJ� ULQJDQ�� 8DQJ� PXND� \DQJ� VDQJDW� WHUMDQJNDX� LQL�

WHQWX�VDMD�PHULQJDQNDQ�PDV\DUDNDW�GHQJDQ�SHQGDSDWDQ�UHQGDK�XQWXN�GDSDW�PHPLOLNL�

VHSHGD� PRWRU�� 'HQJDQ� KDQ\D� PHPED\DU� XDQJ� PXND� VHEHVDU� 5S� ���������� PHUHND�

VXGDK�GDSDW�PHPEDZD�SXODQJ�VDWX�XQLW�VHSHGD�PRWRU���7ULVWDU�)LQDQFH���������

1DPXQ�GL� VLVL� ODLQ� NHELMDNDQ� SHPEHULDQ�XDQJ�PXND� \DQJ� UHQGDK� GDQ� VDQJDW�

WHUMDQJNDX� GHQJDQ� DQJVXUDQ� SHPED\DUDQ� \DQJ� ULQJDQ� DNDQ� PHPEHULNDQ� PDVDODK�

WHUVHQGLUL�EDJL�SHUXVDKDDQ��3HUPDVDODKDQ�XWDPD�SHUXVDKDDQ�DGDODK�EDKZD�SHUXVDKDDQ�

WLGDN� GDSDW� PHQMDPLQ� WLQJNDW� NHWHUWDJLKDQ� SLXWDQJ� GL� PDVD� GHSDQ� DNLEDW� NHELMDNDQ�

SHQMXDODQ� VHFDUD� DQJVXUDQ� \DQJ� GLWHUDSNDQ�� 6HSHUWL� GLNHWDKXL� EDKZD� SHOXQDVDQ�

DQJVXUDQ� VHSHGD�PRWRU�GLODNXNDQ�GDODP�MDQJND�SDQMDQJ��GL�PDQD�SHPEHOL�PHOXQDVL�

DQJVXUDQ� WHUVHEXW�GDODP�MDQJND�ZDNWX� WHUWHQWX�VHFDUD�EHUNDOD�VHVXDL�NHWHQWXDQ�\DQJ�

WHODK�GLVHSDNDWL��1DPXQ�\DQJ�PHQMDGL�SHUWDQ\DDQ�DGDODK�PDV\DUDNDW�GHQJDQ� WLQJNDW�

HNRQRPL�PHQHQJDK�NHEDZDK�DSDNDK�GDSDW�VHFDUD�NRQVLVWHQ�PHOXQDVL�ELD\D�DQJVVXUDQ�

VHSHGD�PRWRU� WHUVHEXW��6HSHUWL�\DQJ�GLXQJNDSNDQ�ROHK�'UHELQ� �������EDKZD�WLQJNDW�

NHPDPSXDQ�XQWXN�PHPED\DU�GDUL�SHPEHOL�GL�PDVD�GHSDQ�WHQWX�DNDQ�GDSDW�EHUXEDK��

-LND�PHOLKDW�GDUL�VLVL�PDV\DUDNDW�GHQJDQ�WLQJNDW�HNRQRPL�PHQHQJDK�NHEDZDK��PDND�

SHOXDQJ� WHUMDGLQ\D�SHQXUXQDQ�NHPDPSXDQ�PHPED\DU� DQJVXUDQ� \DQJ�EHUDNLEDW� WLGDN�
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WHUWDJLKDQ� SLXWDQJ�PHQMDGL� OHELK� EHVDU�� -LND� GHPLNLDQ� WHQWX� DNDQ�PHQMDGL� NHUXJLDQ�

EDJL�SHUXVDKDDQ���

'DODP�KDO� LQL�� SHUXVDKDDQ� \DQJ�PHODNXNDQ� SHQMXDODQ� VHFDUD� DQJVXUDQ� KDUXV�

EHQDU�EHQDU� PHPSHUKDWLNDQ� NHELMDNDQ�NHELMDNDQ�� WDWD� FDUD� SHQFDWDWDQ�� GDQ� SULQVLS�

SULQVLS� DNXQWDQVL� DWDV� VXDWX� WUDQVDNVL� SHQMXDODQ� WHUXWDPD� GDODP� KDO� SHQJDNXDQ�

SHQGDSDWDQ� SHQMXDODQ� DQJVXUDQ�� .HELMDNDQ� \DQJ� WHSDW� NHWLND� PHPXWXVNDQ� XQWXN�

PHQMXDO� EDUDQJ� GDJDQJDQQ\D� VHFDUD� DQJVXUDQ� GLKDUDSNDQ� GDSDW� PHQJXUDQJL� ULVLNR�

NHUXJLDQ�\DQJ�EHVDU�DNLEDW�NHPXQJNLQDQ�WLGDN�WHUWDJLKQ\D�SLXWDQJ��6HGDQJNDQ�GDODP�

SHQJDNXDQ� SHQGDSDWDQQ\D�� SHUXVDKDDQ� KDUXV�PHPSHUKDWLNDQ� DSDNDK� ODED� NRWRU� DWDV�

SHQMXDODQ� DQJVXUDQ� WHUVHEXW� WHODK� GDSDW�GLDNXL� SDGD� VXDWX� SHULRGH�DWDX�PDVLK� KDUXV�

GLWDQJJXKNDQ� VDPSDL� EHEHUDSD� SHULRGH� NH� GHSDQ� PHQJLQJDW� DQJVXUDQ� EHOXP�

VHOXUXKQ\D� GLWHULPD� SDGD� VXDWX� SHULRGH� GDQ� DGDQ\D� IDNWRU� NHWLGDNSDVWLDQ� WLQJNDW�

NHWHUWDJLKDQ� SLXWDQJ� SHQMXDODQ� DQJVXUDQ� GL� PDVD� GHSDQ�� 6HODLQ� LWX�� SULQVLS�SULQVLS�

DNXQWDQVL�\DQJ�EHUODNX�MXJD�KDUXV�WHWDS�GLSHJDQJ�ROHK�SHUXVDKDDQ��.HVDODKDQ�GDODP�

SHUODNXDQ�DNXQWDQVL�DNDQ�EHUGDPSDN�ODQJVXQJ�SDGD�NXDOLWDV�LQIRUPDVL�GDODP�ODSRUDQ�

NHXDQJDQ�� VHKLQJJD� NXDOLWDV� SHQJDPELODQ� NHSXWXVDQ� ROHK� SHQJJXQD� ODSRUDQ�

NHXDQJDQSXQ�DNDQ�EHUSHQJDUXK���

�

0(72'(�3(1(/,7,$1�

3HQHOLWLDQ�\DQJ�GLODNXNDQ�SHQXOLV�PHUXSDNDQ�SHQHOLWLDQ�explanatory research�

GHQJDQ� SHQGHNDWDQ� alternative �NXDOLWDWLI�� GHQJDQ� REMHN� SHQHOLWLDQ� \DQJ� GLDPELO�

DGDODK�dealer�VHSHGD�PRWRU�GL�6XUDED\D���

0HWRGH� SHQJXPSXODQ� GDWD� \DQJ� GLJXQDNDQ� ROHK� SHQXOLV� DGDODK� ZDZDQFDUD��

DQDOLVLV� GRNXPHQ�� GDQ� NRPELQDVL� GDUL� NHGXDQ\D�� :DZDQFDUD� \DQJ� GLODNXNDQ�

PHQJJXQJDNDQ�PHWRGH� semi-structured interview� GHQJDQ� SHUVHUR� SHQJXUXV�� finance 

and accounting manager,� GDQ� VWDI� DNXQWDQVL� GDUL� EDGDQ� XVDKD� \DQJ� GLWHOLWL�� 3HQXOLV�

PHQ\LDSNDQ� ZDNWX� ZDZDQFDUD� VHODPD� ��� MDP�� 6HODLQ� LWX�� SHQXOLV� MXJD� EHUXVDKD�

PHQJXPSXONDQ�GDWD�PHODOXL�DQDOLVLV�GRNXPHQ�\DQJ�GLGDSDW�GDUL�GRNXPHQ�GRNXPHQ�

SHUXVDKDDQ�� MXUQDO� WUDQVDNVL�� ODSRUDQ� NHXDQJDQ�� EXNX�EXNX� OLWHUDWXU�� GDQ� MXUQDO�

SHQHOLWLDQ�\DQJ�WHUNDLW�GHQJDQ�IHQRPHQD�\DQJ�DNDQ�GLDQJNDW�ROHK�SHQXOLV���

�

�
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+$6,/�'$1�3(0%$+$6$1�

�� 6DDW�7HUMDGLQ\D�3HQMXDODQ�$QJVXUDQ�

D� 3HUODNXDQ�$NXQWDQVL�&9�³;´�

3DGD�VDDW�WHUMDGLQ\D�SHQMXDODQ�DQJVXUDQ�WDQJJDO���-XQL������NHSDGD�7XDQ�$��

&9�³;´�PHQFDWDW�SHQHULPDDQ�NDV�VHEDJDL�XDQJ�PXND�\DQJ� WHODK�GLED\DU�ROHK�7XDQ�

$��NHPXGLDQ�PHQJDNXL�DGDQ\D�SHQMXDODQ�VHFDUD�SHQXK�GDQ�SRWRQJDQ�SHQMXDODQ��VHUWD�

DNXQ�DNXQ�ODLQ�\DQJ�WHUNDLW�GHQJDQ�SHQMXDODQ�DQJVXUDQ�VHSHUWL�SLXWDQJ�XVDKD�7XDQ�$��

KXWDQJ�331��GDQ�KXWDQJ�%%1��

7LGDN� WHSDW� MLND� &9� ³;´� PHQJDNXL� SHQMXDODQ� DQJVXUDQ� WHUVHEXW� VHEDJDL�

SHQMXDODQ� SHQXK�� 'DODP� KDO� LQL� &9� ³;´� WHODK� PHQJNODLP� VHOXUXK� QLODL� SHQMXDODQ�

DQJVXUDQ�WHUVHEXW�VHEDJDL�SHQGDSDWDQ��PHVNLSXQ��VHEHQDUQ\D�VHOXUXK�QLODL�SHQMXDODQ�

DQJVXUDQ� WHUVHEXW� EDUX� EHQDU�EHQDU� GLWHULPD� VHWHODK� NRQVXPHQ� PHQ\HOHVDLNDQ�

NHZDMLEDQ� PHPED\DU� DQJVXUDQ� VHODPD� GXD� EHODV� EXODQ�� 3HUOX� GLLQJDW� MXJD� EDKZD�

GDODP� NRQWUDN� SHQMXDODQ� DQJVXUDQ� GHQJDQ� NRQVXPHQ�PHQXQMXNDQ� EDKZD�PHVNLSXQ�

VHSHGD�PRWRU�WHODK�GLNLULP�NH�NRQVXPHQ�QDPXQ�VHSHGD�PRWRU�WHUVHEXW�PDVLK�EHOXP�

VHSHQXKQ\D�PHQMDGL�KDN�NRQVXPHQ��6HSHGD�PRWRU�WHUVHEXW�DNDQ�VHSHQXKQ\D�PHQMDGL�

KDN�NRQVXPHQ�MLND�VHOXUXK�DQJVXUDQ�WHODK�GLED\DU�OXQDV��$SDELOD�NRQVXPHQ�GLDQJJDS�

JDJDO� PHODNVDQDNDQ� WDQJJXQJ� MDZDEQ\D� XQWXN� PHPED\DU� DQJVXUDQ� PDND� &9� ³;´�

EHUKDN�XQWXN�PHODNXNDQ�SHPLOLNDQ�NHPEDOL�DWDV�EDUDQJ�WHUVHEXW��+DO�LQL�PHQXQMXNDQ�

EDKZD�GHQJDQ�DGDQ\D�SHPLOLNDQ�NHPEDOL�DWDV�EDUDQJ�WHUVHEXW�PDND�ULVLNR�WHUMDGLQ\D�

NHUXJLDQ�EDJL�&9�³;´�VDQJDW�WLQJJL�DNLEDW�DGDQ\D�SHQXUXQDQ�QLODL�GDUL�VHSHGD�PRWRU�

WHUVHEXW�GL�NHPXGLDQ�KDUL���

E� 3HUODNXDQ�$NXQWDQVL�\DQJ�7HSDW�

6HEDJDL� SHUEDLNDQ�� PHWRGH� \DQJ� GDSDW� GLJXQDNDQ� &9� ³;´� GDODP� PHQFDWDW�

SHQMXDODQ� DQJVXUDQ� DGDODK� GHQJDQ� PHWRGH� SHQMXDODQ� DQJVXUDQ�� 1LODL� VWUDQVDNVL�

SHQMXDODQ� GLFDWDW� GDQ� GLDNXL� VHEDJDL� SHQMXDODQ� DQJVXUDQ� EXNDQ� VHEDJDL� SHQMXDODQ�

SHQXK�VHSHUWL�SHQFDWDWDQ�\DQJ�GLODNXNDQ�ROHK�&9�³;´���

�� 6DDW�3HQHULPDDQ�$QJVXUDQ�

D� 3HUODNXDQ�$NXQWDQVL�&9�³;´�

3DGD� VDDW� SHQHULPDDQ� DQJVXUDQ� \DQJ� MDWXK� WHPSR�� &9� ³;´� PHQFDWDW�

SHQHULPDDQ�NDV�GDQ�PHQJKDSXV�SLXWDQJ�XVDKD�7XDQ�$��.DV�\DQJ�GLWHULPD�WHUGLUL�GDUL�

SRNRN�DQJVXUDQ�SHU�EXODQ��WHUPDVXN�SHQHULPDDQ�331�GDQ�%%1�\DQJ� MXJD�GLDQJVXU�
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VHODPD�GXD�EHODV�EXODQ��EHVHUWD�EXQJDQ\D��'DODP�SHUKLWXQJDQ�QLODL�SRNRN�DQJVXUDQ�

SHU� EXODQ� GDQ� SHQGDSDWDQ� EXQJD� SHU� EXODQ�� &9� ³;´� PDVLK� EHOXP� PHODNXNDQ�

SHUKLWXQJDQ� VHFDUD� DQXLWDV�� &9� ³;´� KDQ\D� PHQJKLWXQJ� QLODL� DQJVXUDQ� SHU� EXODQ�

GHQJDQ�PHPEDJL�MXPODK�SLXWDQJ�XVDKD�7XDQ�$�GHQJDQ�MXPODK�EXODQ�DQJVXUDQQ\D�GDQ�

PHQJKLWXQJ� EXQJD� SHU� EXODQQ\D� EHUGDVDUNDQ� QLODL� DQJVXUDQ� SHU� EXODQ� VHWHODK�

GLNXUDQJL�331�GDQ�%%1��$NLEDW�GDUL�SHQJKLWXQJDQ�QLODL�DQJVXUDQ�SHU�EXODQ� VHSHUWL�

LQL� PDND� &9� ³;´� WLGDN� GDSDW� PHQXQMXNDQ� QLODL� SLXWDQJ� VHVXQJJXKQ\D� \DQJ� KDUXV�

GLWHULPD� VDDW� LQL� DNLEDW� DGDQ\D� SHUEHGDDQ� QLODL� XDQJ� GL� PDVD� GHSDQ� GDQ� VDDW� LQL��

VHKLQJJD�GL�SHULRGH�WHUVHEXW�FY�³;´�MXJD�WLGDN�GDSDW�PHQXQMXNDQ�DGDQ\D�SRWHQVL�QLODL�

NHUXJLDQ� \DQJ� VHVXQJJXKQ\D� MLND� WHUMDGL� NHJDJDODQ� NRQVXPHQ� GDODP� PHPED\DU�

DQJVXUDQQ\D��

E� 3HUODNXDQ�$NXQWDQVL�\DQJ�7HSDW�

��0HQXUXW�PHWRGH�SHQMXDODQ�DQJVXUDQ�\DQJ�WHSDW��NHWLND�EDGDQ�XVDKD�PHQDULN�

EXQJD�DWDV�SHQHULPDDQ�DQJVXUDQ��GDQ�PHQJKDUDSNDQ�SHQHULPDDQ�DQJVXUDQ�\DQJ�VDPD�

WLDS� EXODQQ\D�PDND� GDODP� SHQJKLWXQJDQ� SHQHULPDDQ� DQJVXUDQ� SHU� EXODQQ\D� EDGDQ�

XVDKD�KDUXV�PHQJJXQDNDQ�PHWRGH�SHQJKLWXQJDQ�DQXLWDV��present value of an ordinary 

annuity)��'DODP�PHWRGH�LQL�EXQJD�GLKLWXQJ�EHUGDVDUNDQ�VLVD�VDOGR�SLXWDQJ�SHQMXDODQ�

DQJVXUDQ�� SHQJKLWXQJDQ� GHQJDQ�PHWRGH�EXQJD� DQXLWDV� LQL�PHQ\HEDENDQ� SHQGDSDWDQ�

EXQJD� DNDQ� PHQJDODPL� SHQXUXQDQ� WLDS� EXODQQ\D� GDQ� MXPODK� SRNRN� SLXWDQJ� \DQJ�

GLWHULPD� DNDQ� EHUWDPEDK� WLDS� EXODQQ\D�� 0HWRGH� LQL� PHQXQWXW� SHUKLWXQJDQ� EXQJD�

VHFDUD� fair�GL�PDQD�EXQJD�GLKLWXQJ�EHUGDVDUNDQ�VDOGR�SLXWDQJ�SHQMXDODQ�\DQJ�EHOXP�

GLED\DU��

�� $NKLU�3HULRGH�$NXQWDQVL�

D� 3HUODNXDQ�$NXQWDQVL�&9�³;´�

3HQJDNXDQ�SHQGDSDWDQ�VHFDUD�SHQXK�SDGD�VDDW� WHUMDGLQ\D�SHQMXDODQ�DQJVXUDQ�

MXJD�GLLNXWL�GHQJDQ�SHQJDNXDQ� ODED�NRWRU�VHFDUD�SHQXK�SXOD�SDGD�SHULRGH�SHQMXDODQ�

DQJVXUDQ�WHUVHEXW��3DGD�DNKLU�SHULRGH�DNXQWDQVL��&9�³;´�WLGDN�PHODNXNDQ�SHQXQGDDQ�

SHQJDNXDQ� ODED� NRWRU� DWDV� SHQMXDODQ� DQJVXUDQ�� /DED� NRWRU� ODQJVXQJ� GLDNXL� VHFDUD�

SHQXK� SDGD� SHULRGH� SHQMXDODQ� DQJVXUDQ� PHVNLSXQ� SURVHV� SHQDJLKDQ� DQJVXUDQ� NH�

NRQVXPHQ�EHOXP�VHOHVDL�GDQ�PDVLK�DNDQ�GLODNXNDQ�SHQDJLKDQ�DQJVXUDQ�SDGD�SHULRGH�

EHULNXWQ\D�� 3HUODNXDQ� DNXQWDQVL� VHSHUWL� GHPLNLDQ� WHQWX� WLGDN� VHVXDL� GHQJDQ� VWDQGDU�

DNXQWDQVL�\DQJ�EHUODNX�\DLWX�36$.�(7$3�PHQHJHQDL�SHQJDNXDQ�SHQGDSDWDQ��
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3HUOX� GLLQJDW� EDKZD� EHUGDVDUNDQ� 36$.�(7$3� PHQJHQDL� SHQJDNXDQ�

SHQGDSDWDQ� WHUKDGDS� SHQMXDODQ� EDUDQJ�� SHQGDSDWDQ� GLDNXL� MLND� EDGDQ� XVDKD� WHODK�

PHPLQGDKNDQ� ULVLNR� GDQ� PDQIDDW� NHSHPLOLNDQ� EDUDQJ� VHFDUD� VLJQLILNDQ� NHSDGD�

NRQVXPHQ� GDQ� NHPXQJNLQDQ� EHVDU�PDQIDDW� HNRQRPL� \DQJ� WHUNDLW� WUDQVDNVL� WHUVHEXW�

DNDQ�PHQJDOLU�NHSDGD�EDGDQ�XVDKD�WHUVHEXW��VHGDQJNDQ�SDGD�NDVXV�LQL�&9�³;´�\DQJ�

PHODNXNDQ� SHQMXDODQ� DQJVXUDQ� WLGDN� GDSDW� PHQMDPLQ� VHFDUD� DNXUDW� WLQJNDW�

NHWHUWDJLKDQ� SLXWDQJQ\D� GL�PDVD� GHSDQ� DWDX� GL� SHULRGH� DNXQWDQVL� EHULNXWQ\D� DNLEDW�

DGDQ\D� NHPXQJNLQDQ� SHUXEDKDQ� WLQJNDW� NHPDPSXDQ� NRQVXPHQ� GDODP� PHPED\DU�

DQJVXUDQ��$SDODJL� WHUKDGDS�NRQVXPHQ�GHQJDQ� WLQJNDW� HNRQRPL�PHQHQJDK�NH�EDZDK�

\DQJ� WHODK� PHODNXNDQ� SHPEHOLDQ� VHFDUD� DQJVXUDQ� NDUHQD� DGDQ\D� XDQJ� PXND� GDQ�

EXQJD� DQJVXUDQ� \DQJ� ULQJDQ�� NHPXQJNLQDQ� DGDQ\D� JDJDO� ED\DU� DQJVXUDQ� GL� PDVD�

GHSDQ�DNDQ�OHELK�EHVDU���

6HODLQ�LWX��EHUGDVDUNDQ�36$.�(7$3�SHQGDSDWDQ�GLDNXL�MLND�EDGDQ�XVDKD�WLGDN�

ODJL�PHODQMXWNDQ�SHQJHORODDQ�\DQJ�ELDVDQ\D� WHUNDLW�GHQJDQ�NHSHPLOLNDQ�DWDV�EDUDQJ�

DWDXSXQ�PHODNXNDQ�SHQJHQGDOLDQ�HIHNWLI�DWDV�EDUDQJ�\DQJ�GLMXDO��1DPXQ�SDGD�NDVXV�

LQL�� &9� ³;´� PHQJDNXL� WUDQVDNVL� SHQMXDODQ� DQJVXUDQ� SDGD� VXDWX� SHULRGH� VHEDJDL�

SHQGDSDW�VHFDUD�SHQXK��SDGDKDO�EHUGDVDUNDQ�NRQWUDN�SHQMXDODQ�DQJVXUDQ�PHQ\DWDNDQ�

EDKZD�VHSHGD�PRWRU�\DQJ�WHODK�GLEHOL�NRQVXPHQ�VHFDUD�DQJVXUDQ�EHOXP�VHSHQXKQ\D�

PHQMDGL�KDN�NRQVXPHQ�WHUVHEXW�VHEHOXP�VHOXUXK�DQJVXUDQ�WHODK�EHQDU�EHQDU�GLWHULPD�

ROHK�&9�³;´��'HQJDQ�NDWD�ODLQ��&9�³;´�PDVLK�PHPLOLNL�SHQJXDVDDQ�WHUKDGDS�VHSHGD�

PRWRU�WHUVHEXW�VHODPD�DQJVXUDQ�EHOXP�GLOXQDVL��

E� 3HUODNXDQ�$NXQWDQVL�\DQJ�7HSDW�

6HEDJDL� UHNRPHQGDVL�� DJDU� SHQJDNXDQ� SHQGDSDWDQ� DWDV� VXDWX� WUDQVDNVL�

SHQMXDODQ�DQJVXUDQ�VHVXDL�GHQJDQ�VWDQGDU�DNXQWDQVL�\DQJ�EHUODNX�\DLWX�36$.�(7$3��

PDND� VHWHODK� PHODNXNDQ� SHQMXUQDODQ� WHUKDGDS� SHQMXDODQ� DQJVXUDQ� GDQ� SHQHULPDDQ�

DQJVXUDQ� WLDS� EXODQQ\D�� GL� DNKLU� SHULRGH� DNXQWDQVL�� EDGDQ� XVDKD� DNDQ� PHQJDNXL�

DGDQ\D� ODED� NRWRU� \DQJ� PDVLK� GLWDQJJXKNDQ� GDQ� ODED� NRWRU� \DQJ� WHODK� WHUHDOLVDVL��

%DGDQ� XVDKD� DNDQ�PHODNXNDQ� SHQFDWDWDQ� GHQJDQ�PHQXWXS� DNXQ� SHQMXDODQ�DQJVXUDQ�

GDQ� EHEDQ� SRNRN� SHQMXDODQ� DQJVXUDQ�� NHPXGLDQ� PHQJDNXL� ODED� NRWRU� \DQJ� EHOXP�

WHUHDOLVDVL� DWDX� ODED� NRWRU� \DQJ� GLWDQJJXKNDQ�� 6HWHODK� PHQXWXS� DNXQ� SHQMXDODQ�

DQJVXUDQ� GDQ� PHQJDNXL� DGDQ\D� ODED� NRWRU� \DQJ� GLWDQJJXKNDQ�� VHODQMXWQ\D� EDGDQ�

XVDKD�PHODNXNDQ�SHQFDWDWDQ� ODED�NRWRU�\DQJ� WHUHDOLVDVL� VHODPD�SHULRGH� WHUVHEXW�GDQ�
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PHQJKDSXV�ODED�NRWRU�\DQJ�GLWDQJJXKNDQ�VHEHVDU�ODED�NRWRU�\DQJ�WHUHDOLVDVL��'HQJDQ�

GHPLNLDQ� WHUGDSDW�VLVD�ODED�NRWRU�\DQJ�GLWDQJJXKNDQ�GL�DNKLU�SHULRGH�WHUVHEXW��/DED�

NRWRU�\DQJ�GLWDQJJXKNDQ�LQL�EDUX�DNDQ�GLDNXL�DWDX�WHUHDOLVDVL�GL�SHULRGH�EHULNXWQ\D��

�� 6DDW�3HPLOLNDQ�.HPEDOL�NHWLND�.RQVXPHQ�*DJDO�%D\DU�

D� 3HUODNXDQ�$NXQWDQVL�0HQXUXW�&9�³;´�

3DGD�VDDW�SHPLOLNDQ�NHPEDOL��&9�³;´�WLGDN�PHODNXNDQ�SHQLODLDQ�NHPEDOL�DWDV�

VHSHGD�PRWRU� \DQJ� WHODK� GLWDULN� GDQ� WLGDN�PHODNXNDQ� SHQFDWDWDQ� DNXQWDQVL� DSDSXQ��

&9�³;´�KDQ\D�PHPEXDW�EHULWD�DFDUD�SHQDULNDQ�NHPEDOL�EDUDQJ�GDJDQJDQ��6DOGR�DNKLU�

SLXWDQJ� XVDKD� GDUL� NRQVXPHQ� \DQJ� JDJDO� ED\DU� WLGDN� GLKDSXV� GDQ� WLGDN� PHQJDNXL�

DGDQ\D� NHUXJLDQ�� 3HQFDWDWDQ� EDUX� GLODNXNDQ� NHWLND� VHSHGD�PRWRU� \DQJ� WHODK� GLWDULN�

EHUKDVLO�GLMXDO��+DVLO�SHQMXDODQ�EDUDQJ�WDULNDQ�WHUVHEXW�GLDNXL�VHEDJDL�SHQJXUDQJ�DWDX�

SHOXQDVDQ�GDUL�SLXWDQJ�NRQVXPHQ�\DQJ�JDJDO�ED\DU��7LGDN�GLKDSXVQ\D�DNXQ�SLXWDQJ�

XVDKD� NRQVXPHQ� \DQJ� JDJDO� ED\DU� GL� SHULRGH� DNXQWDQVL� \DQJ� EHUVDQJNXWDQ�

PHQ\HEDENDQ� QLODL� SLXWDQJ� XVDKD� SDGD� QHUDFD� WHUODOX� EHVDU� �OHELK� VDML��� -LND� VHSHGD�

PRWRU� WDULNDQ� VDPSDL� DNKLU� SHULRGH� EHOXP� WHUMXDO� GDQ� NHWLND� WHUMDGLQ\D� SHPLOLNDQ�

NHPEDOL� EHOXP� GLODNXNDQ� SHQFDWDWDQ�� VHUWD� EHOXP� GLQLODL� NHPEDOL� EHUGDVDUNDQ� QLODL�

ZDMDUQ\D�PDND�GDSDW�PHQ\HEDENDQ� WLGDN�DNXUDWQ\D� �NXUDQJ� VDML��QLODL� DVHW�&9�³;´�

GDODP� QHUDFD�� 6HODLQ� LWX�� NHUXJLDQ� DNLEDW� SHPLOLNDQ� NHPEDOL� WLGDN� GDSDW� GLWXQMXNDQ�

GDODP�ODSRUDQ�ODED�UXJL�&9�³;´���

E� 3HUODNXDQ�$NXQWDQVL�\DQJ�7HSDW�

0HQXUXW� PHWRGH� SHQMXDODQ� DQJVXUDQ� PHQJHQDL� SHPLOLNDQ� NHPEDOL�� VHSHGD�

PRWRU� \DQJ� WHODK�GLWDULN� WHUVHEXW�NHPXGLDQ�DNDQ�GLQLODL� VHEHVDU�QLODL�ZDMDU��6HWHODK�

PHQHQWXNDQ� QLODL� ZDMDU� VHSHGD�PRWRU�� EDGDQ� XVDKD�PHODNXNDQ� SHQJKLWXQJDQ� VDOGR�

SLXWDQJ� SHQMXDODQ� DQJVXUDQ� NRQVXPHQ� \DQJ� WHUVLVD� GDQ� ODED� NRWRU� \DQJ� PDVLK�

GLWDQJJXKNDQ�� 3HQMXUQDODQ� SDGD� VDDW� SHPLOLNDQ� NHPEDOL� LQL� DNDQ� PHQJKDSXV� DNXQ�

SLXWDQJ� SHQMXDODQ� DQJVXUDQ� NRQVXPHQ� WHUVHEXW� VHEHVDU� VDOGR� \DQJ� WHUVLVD� GDQ� ODED�

NRWRU� \DQJ� PDVLK� GLWDQJJXKNDQ�� %DGDQ� XVDKD� MXJD� PHQFDWDW� SHPLOLNDQ� NHPEDOL�

VHSHGD�PRWRU�GDQ�PHQJDNXL�DGDQ\D�NHUXJLDQ�DNLEDW�SHPLOLNDQ�NHPEDOL��

�� /DSRUDQ�.HXDQJDQ�XQWXN�7UDQVDNVL�3HQMXDODQ�$QJVXUDQ�

3HUODNXDQ� DNXQWDQVL� DWDV� SHQMXDODQ� DQJVXUDQ� GL� &9� ³;´� WHUVHEXW� DNKLUQ\D�

EHUGDPSDN�SDGD�SHQ\DMLDQ� ODSRUDQ�NHXDQJDQ� WHUXWDPD�ODSRUDQ� ODED�UXJL�GDQ�QHUDFD��

3DGD� ODSRUDQ� ODED� UXJL��GDPSDN�SHQ\LPSDQJDQ�GDUL�SULQVLS�matching GDQ�GLDNXLQ\D�
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ODED�NRWRU�DWDV�SHQMXDODQ�DQJVXUDQ�VHSHGD�PRWRU�VHFDUD�SHQXK�SDGD�SHULRGH�SHQMXDODQ�

DGDODK�WLGDN�DNXUDWQ\D�QLODL�ODED��UXJL��\DQJ�GLODSRUNDQ�ROHK�&9�³;´�NDUHQD�QLODL�ODED�

�UXJL�� EHUVLK� \DQJ� WHUWHUD� WHUODOX� EHVDU� �OHELK� VDML��� 6HGDQJNDQ� SDGD� QHUDFD�� GDPSDN�

GDUL�SHUODNXDQ�DNXQWDQVL�\DQJ�WLGDN�WHSDW�DWDV�SHQMXDODQ�DQJVXUDQ�GL�&9�³;´�DGDODK�

WHUODOX�EHVDUQ\D��OHELK�VDML��QLODL�DVHW�GDUL�DNXQ�SLXWDQJ�XVDKD�GDQ�ODED��UXJL��GLWDKDQ��

1LODL�SLXWDQJ�XVDKD�\DQJ� WHUODOX�EHVDU� LQL�GLDNLEDWNDQ�NDUHQD� WLGDN�GLKDSXVQ\D�DNXQ�

SLXWDQJ� XVDKD� NRQVXPHQ�\DQJ� JDJDO� ED\DU� GL� SHULRGH� DNXQWDQVL� \DQJ� EHUVDQJNXWDQ��

1LODL� SLXWDQJ� XVDKD� NRQVXPHQ� \DQJ� JDJDO� ED\DU� WHWDS� GLPXQFXONDQ� DWDX� GLWDKDQ�

VDPSDL� &9� ³;´� PDPSX� PHQMXDO� VHSHGD� PRWRU� \DQJ� WHODK� GLWDULN� GDUL� WDQJDQ�

NRQVXPHQ�\DQJ� JDJDO�ED\DU� WHUVHEXW��$NLEDW�GDUL�NHWLGDNDNXUDWDQ� ODSRUDQ�NHXDQJDQ�

LQL� WHQWX� EHUGDPSDN� MXJD� SDGD� WLQJNDW� NHDNXUDWDQ� NHSXWXVDQ�NHSXWXVDQ� \DQJ� DNDQ�

GLDPELO� ROHK� SDUD� SHQJJXQD� ODSRUDQ� NHXDQJDQ� VHEDJDL� SHQJDPELO� NHSXWXVDQ�

NHXDQJDQ��

�

.21./86,�

�� 7HPXDQ�

D� 3DGD� ODSRUDQ� ODED� UXJL�� VHOXUXK� SHQMXDODQ� GLODSRUNDQ� � GDODP� VDWX� DNXQ�� \DLWX�

SHQMXDODQ�� 7LGDN� DGD� SHPLVDKDQ� SHODSRUDQ� DQWDUD� SHQMXDODQ� WXQDL�� � NUHGLW� GDQ�

DQJVXUDQ��'HPLNLDQ�MXJD�SDGD�QHUDFD��WLGDN�DGD�SHPLVDKDQ�SLXWDQJ�DWDV�SHQMXDODQ�

WLDS�MHQLV�SHQMXDODQ�WHUVHEXW��

E� 3HQJKLWXQJDQ� QLODL� SRNRN� DQJVXUDQ� GDQ� SHQGDSDWDQ� EXQJD� SHU� EXODQ� EHOXP�

GLODNXNDQ�EHUGDVDUNDQ�PHWRGH�SHQJKLWXQJDQ�DQXLWDV��present value of an ordinary 

annuity)��

F� 6HOXUXK� ODED� NRWRU� DWDV� SHQMXDODQ� DQJVXUDQ� GLDNXL� SDGD� SHULRGH� VDDW� WHUMDGLQ\D�

SHQMXDODQ� DQJVXUDQ� PHVNLSXQ� SURVHV� SHQDJLKDQ� DQJVXUDQ� NH� NRQVXPHQ� PDVLK�

EHUODQJVXQJ�VDPSDL�SHULRGH�EHULNXWQ\D��

G� 3DGD� VDDW� SHPLOLNDQ� NHPEDOL�� &9� ³;´� WLGDN� PHODNXNDQ� SHQLODLDQ� NHPEDOL� DWDV�

VHSHGD�PRWRU�WDULNDQ�GDQ�WLGDN�PHODNXNDQ�SHQFDWDWDQ�DNXQWDQVL�DSDSXQ��&9�³;´�

KDQ\D�PHPEXDW�EHULWD�DFDUD�SHPLOLNDQ�NHPEDOL��

�� ,PSOLNDVL�

D� 7LQJNDW� NHDNXUDWDQ� LQIRUPDVL� \DQJ� GLVDMLNDQ� GDODP� ODSRUDQ� NHXDQJDQ� DNDQ�

EHUNXUDQJ�NDUHQD�WLGDN�WHULQFLQ\D�WLDS�MHQLV�SHQMXDODQ�GDQ�WLPEXOQ\D�SLXWDQJ�DWDV�
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WLDS� SHQMXDODQ� WHUVHEXW�� 3HQJJXQD� ODSRUDQ� NHXDQJDQ� WLGDN� GDSDW� PHQLODL� GDQ�

PHPEDQGLQJNDQ� QLODL� SHQMXDODQ� GDQ� SLXWDQJ� \DQJ� EHUDVDO� GDUL� SHQMXDODQ� WXQDL��

DQJVXUDQ��PDXSXQ�NUHGLW���

E� $NLEDW�WLGDN�PHQJJXQDNDQ�PHWRGH�DQXLWDV�GDODP�PHQJKLWXQJ�QLODL�DQJVXUDQ�GDQ�

EXQJD�SHU�EXODQ�PDND�&9�³;´�WLGDN�GDSDW�PHQJXNXU�VHFDUD�DNXUDW�QLODL�DQJVXUDQ�

VDDW�LQL�\DQJ�VHKDUXVQ\D�GLWHULPD��PHQJLQJDW�DGDQ\D�SHUEHGDDQ�QLODL�XDQJ�VDDW�LQL�

GLEDQGLQJNDQ� QLODL� XDQJ� GL� PDVD� PHQGDWDQJ�� $NLEDWQ\D� &9� ³;´� WLGDN� PDPSX�

PHQXQMXNDQ� DGDQ\D� SRWHQVL� NHUXJLDQ� \DQJ� VHVXQJJXKQ\D� DSDELOD� WHUMDGL� JDJDO�

ED\DU�DQJVXUDQ�SDGD�SHULRGH�WHUVHEXW��

F� /DED� NRWRU� \DQJ� GLDNXL� VHOXUXKQ\D� SDGD� VDDW� SHULRGH� WHUMDGLQ\D� SHQMXDODQ�

DQJVXUDQ�PHQJLPSOLNDVLNDQ� DGDQ\D� SHODQJJDUDQ� WHUKDGDS� SULQVLS�matching�� &9�

³;´� WHODK� PHQJNODLP� VHOXUXK� QLODL� SHQMXDODQ� DQJVXUDQ� VHEDJDL� SHQGDSDWDQ��

SDGDKDO�DQJVXUDQ�EHOXP�VHOXUXKQ\D�GLWHULPD�SDGD�SHULRGH� WHUVHEXW�GDQ�&9�³;´�

MXJD� WLGDN� GDSDW� PHQMDPLQ� VHFDUD� DNXUDW� EDKZD� DQJVXUDQ� WHUVHEXW� SDVWL� DNDQ�

GLWHULPD�VHOXUXKQ\D�GL�SHULRGH�PHQGDWDQJ��3HUOX�GLSHUKDWLNDQ� MXJD�EDKZD�GDODP�

NRQWUDN� SHQMXDODQ� DQJVXUDQ� WHODK� GLMHODVNDQ� EDKZD� VHEHOXP� VHOXUXK� DQJVXUDQ�

GLWHULPD�� VHSHGD� PRWRU� WHUVHEXW� PDVLK� EHOXP� PHQMDGL� KDN� PLOLN� VHSHQXKQ\D�

NRQVXPHQ��'DPSDNQ\D�SDGD�ODSRUDQ�ODED�UXJL�DGDODK�QLODL�ODED��UXJL��\DQJ�WHUWHUD�

WLGDN� PHQXQMXNDQ� DQJND� \DQJ� VHEHQDUQ\D�� NDUHQD� MXJD� PHQJLNXWVHUWDNDQ� ODED�

\DQJ�EHOXP�EROHK�GLDNXL�SDGD�SHULRGH�WHUVHEXW��1LODL�ODED��UXJL��\DQJ�GLODSRUNDQ�

WHUODOX�EHVDU��OHELK�VDML���$NLEDW�1LODL�ODED��UXJL��\DQJ�WHUODOX�EHVDU�PDND�QLODL�ODED�

�UXJL��GLWDKDQ�SDGD�QHUDFD�MXJD�WHUODOX�EHVDU��OHELK�VDML���

G� 7LGDN� GLKDSXVQ\D� DNXQ� SLXWDQJ� XVDKD� NRQVXPHQ� \DQJ� JDJDO� ED\DU� GL� SHULRGH�

DNXQWDQVL�\DQJ�EHUVDQJNXWDQ�PHQ\HEDENDQ�QLODL�SLXWDQJ�XVDKD�SDGD�QHUDFD�WHUODOX�

EHVDU� �OHELK� VDML��� -LND� VHSHGD�PRWRU� WDULNDQ� VDPSDL� DNKLU� SHULRGH� EHOXP� WHUMXDO�

GDQ�NHWLND�WHUMDGLQ\D�SHPLOLNDQ�NHPEDOL�EHOXP�GLODNXNDQ�SHQFDWDWDQ��VHUWD�EHOXP�

GLQLODL� NHPEDOL� EHUGDVDUNDQ� QLODL� ZDMDUQ\D� PDND� GDSDW� PHQ\HEDENDQ� WLGDN�

DNXUDWQ\D� �NXUDQJ� VDML�� QLODL� DVHW� &9� ³;´� GDODP� QHUDFD�� 6HODLQ� LWX�� NHUXJLDQ�

DNLEDW�SHPLOLNDQ�NHPEDOL�WLGDN�GDSDW�GLWXQMXNDQ�GDODP�ODSRUDQ�ODED�UXJL�&9�³;´���

�� 5HNRPHQGDVL�

D� 3DGD�ODSRUDQ�ODED�UXJL�GDQ�QHUDFD��DNXQ�SHQMXDODQ�GDQ�SLXWDQJ�GLODSRUNDQ�VHFDUD�

ULQFL� EHUGDVDUNDQ� MHQLV� SHQMXDODQQ\D� \DLWX� WXQDL�� NUHGLW�� GDQ� DQJVXUDQ�� VHKLQJJD�
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LQIRUPDVL� \DQJ� GLVDMLNDQ� OHELK� DNXUDW� GDQ� SHQJJXQDQ\D� GDSDW� PHQLODL� VHUWD�

PHPEDQGLQJNDQ�QLODL�SHQMXDODQ�GDQ�SLXWDQJ�EHUGDVDUNDQ�MHQLV�SHQMXDODQ�WHUVHEXW��

E� 'DODP� PHQJKLWXQJ� EHVDUQ\D� QLODL� DQJVXUDQ� SHU� EXODQ�� &9� ³;´� PHQJJXQDNDQ�

PHWRGH�SHQJKLWXQJDQ�DQXLWDV��present value of an ordinary annuity)��3HQGDSDWDQ�

EXQJD� GLKLWXQJ� EHUGDVDUNDQ� VDOGR� SRNRN� DQJVXUDQ� GL� VHWLDS� EXODQ� SHQHULPDDQ�

DQJVXUDQ�� 6HOLVLK� GDUL� QLODL� DQJVXUDQ� SHU� EXODQ� GDQ� SHQGDSDWDQ� EXQJD� SHU� EXODQ�

PHUXSDNDQ�SRNRN�SLXWDQJ�SHQMXDODQ�DQJVXUDQ�\DQJ�WHODK�GLWHULPD�GDUL�NRQVXPHQ��

3HQJJXQDDQ� PHWRGH� SHQJKLWXQJDQ� DQXLWDV� LQL� GDSDW� PHQXQMXNDQ� QLODL� DQJVXUDQ�

VDDW�LQL�\DQJ�VHKDUXVQ\D�GLWHULPD��

F� /DED� NRWRU� GDUL� SHQMXDODQ� DQJVXUDQ� GLDNXL� GL� DNKLU� SHULRGH� EHUGDVDUNDQ� MXPODK�

DQJVXUDQ� \DQJ� WHODK� GLWHULPD� VHODPD� �� SHULRGH� DNXQWDQVL�� %DGDQ� XVDKD� DNDQ�

PHQDQJJXKNDQ�ODED�NRWRU�\DQJ�EHUDVDO�GDUL�DQJVXUDQ�\DQJ�EHOXP�GLWHULPD��/DED�

NRWRU� \DQJ�GLWDQJJXKNDQ� WHUVHEXW� DNDQ�GL�EDZD�NH�SHULRGH�DNXQWDQVL�EHULNXWQ\D�

VDPSDL� VHOXUXK� DQJVXUDQ� WHODK� GLWHULPD�� 'HQJDQ� GHPLNLDQ� EDGDQ� XVDKD� GDSDW�

PHQXQMXNDQ� QLODL� ODED� NRWRU� \DQJ� EHQDU�EHQDU� WHUHDOLVDVL� SDGD� VXDWX� SHULRGH�

DNXQWDQVL�� 1DPXQ�� XQWXN� SHQJKLWXQJDQ� SDMDN� SHQJKDVLODQ� �33K�� EDGDQ� WHWDS�

EHUGDVDUNDQ� ODSRUDQ� ODED� UXJL� ILVNDO� GL� PDQD� SHUXVDKDDQ� WHWDS� KDUXV� PHQJDNXL�

33K� EDGDQ� GDUL� VHOXUXK� ODED� KDVLO� WUDQVDNVL� SHQMXDODQ� DQJVXUDQ� SDGD� SHULRGH�

WHUVHEXW� WDQSD�PHODNXNDQ� SHQXQGDDQ� VHSHUWL� \DQJ� GLWXQMXNDQ� SDGD� ODSRUDQ� ODED�

UXJL�NRPHUVLO��

G� 3DGD� VDDW� SHQDULNDQ� VHSHGD� PRWRU� DNLEDW� NRQVXPHQ� JDJDO� ED\DU�� PDND� VHSHGD�

PRWRU�WDULNDQ�WHUVHEXW�GLQLODL�EHUGDVDUNDQ�QLODL�ZDMDUQ\D��GDQ�GLFDWDW�VHEDJDL�DVHW�

SHPLOLNDQ� NHPEDOL�� .HPXGLDQ�� VLVD� SLXWDQJ� SHQMXDODQ� DQJVXUDQ� NRQVXPHQ� \DQJ�

JDJDO� ED\DU� GLKDSXV�� 6HOLVLK� GDUL� QLODL� SHPLOLNDQ� NHPEDOL� GDQ� VLVD� SLXWDQJ�

SHQMXDODQ� DQJVXUDQ� \DQJ� GLKDSXV� GLDNXL� VHEDJDL� NHUXJLDQ� DNLEDW� SHPLOLNDQ�

NHPEDOL�� 3HUODNXDQ� DNXQWDQVL� LQL� GLPDNVXGNDQ� DJDU� EDGDQ� XVDKD� GDSDW�

PHQXQMXNDQ� QLODL� DVHW� \DQJ� VHEHQDUQ\D� GDQ� NHUXJLDQ� \DQJ� WLPEXO� GDUL� DGDQ\D�

SHPLOLNDQ�NHPEDOL�WHUVHEXW��

�

�

�

�

Calyptra: Jurnal Ilmiah Mahasiswa Universitas Surabaya Vol.2 No.2 (2013)



11 

 

�

'$)7$5�3867$.$�

'DSXUSDFX�FRP�� 3HUDLK�2WRPRWLI�$ZDUG� ������ KWWS���ZZZ�GDSXUSDFX� �FRP�� SHUDLK�

RWRPRWLI�DZDUG��������'LDNVHV�3DGD����0HL�������3XNXO�������:,%��

'HWLNILQDQFH�� ������ 3HQJDQJJXUDQ� GL� ,QGRQHVLD� %HUNXUDQJ� �������� 2UDQJ�� 7XUXQ�

�����KWWS���ILQDQFH�GHWLN�FRP�UHDG�����������������������������SHQJDQJJXU

DQ�GL�LQGRQHVLD�EHUNXUDQJ��������RUDQJ�WXUXQ����'LDNVHV�3DGD����0HL�������

3XNXO�������:,%��

'UHELQ��$��5��������$GYDQFHG�$FFRXQWLQJ��$NXQWDQVL�.HXDQJDQ�/DQMXWDQ��(GLVL����

-DNDUWD��(UODQJJD��

+DULHG��$��$���/��)��,PGLHNH��5��/��6PLWK��������$GYDQFH�$FFRXQWLQJ�6L[WK�(GLWLRQ��

&DQDGD���-RKQ�:LOH\�	�6RQV��,QF��

+DUQDQWR��+��<��������$NXQWDQVL�.HXDQJDQ�/DQMXWDQ��<RJ\DNDUWD��%3)(�8*0��

.LHVR��'��(���-��-��:H\JDQGW��7��'��:DUILHOG��������,QWHUPHGLDWH�$FFRXQWLQJ�7KLUWHHQW�

(GLWLRQ��,QWHUQDWLRQDO�6WXGHQW�9HUVLRQ���-RKQ�:LOH\�	�6RQV��

.QDSS��'XDQQH�(��������7KH�%UDQG�0LQGVHW��1HZ�<RUN��0F*UDZ�+LOO����HGLWLRQ��

.RPSDV�FRP�� ������ ,QL� 6HEDE� (NRQRPL� ,QGRQHVLD� 0HODPEDW� GL� .XDUWDO� ,,��

KWWS���ELVQLVNHXDQJDQ�NRPSDV�FRP�UHDG��������������������,QL�6HEDE�(NRQR

PL�,QGRQHVLD�0HODPEDW�GL�.XDUWDO�,,��'LDNVHV�3DGD����6HSWHPEHU�������3XNXO�

������:,%��

.RPSDV�FRP�� ������ +RQGD� 6HSHGD� 0RWRU� .LDQ� .XNXK� 'L� $WDV���

KWWS���RWRPRWLI�NRPSDV�FRP�UHDG�����������������+RQGD�6HSHGD�0RWRU�.LDQ�

.XNXK�'L�DWDV��'LDNVHV�3DGD����0HL�������3XNXO�������:,%��

.RPSDV�FRP�� ������ +RQGD� 6HSHGD� 0RWRU� .LDQ� .XNXK� 'L� $WDV���

KWWS���RWRPRWLI�NRPSDV�FRP�UHDG�����������������+RQGD�6HSHGD�0RWRU�.LDQ�

.XNXK�'L�DWDV��'LDNVHV�3DGD����0HL�������3XNXO�������:,%��

0XQDQGDU�� 0�� ������ 3RNRN� 3RNRN� ,QWHUPHGLDWH� $FFRXQWLQJ� (GLVL� ��� <RJ\DNDUWD��

/LEHUW\��

1LVZRQJHU�� &��� &�� 6�� :DUUHQ�� DQG� 3�� (�� )HHV�� ������ 3ULQVLS�3ULQVLS� $NXQWDQVL�

�7HUMHPDKDQ���$OLK�%DKDVD��$OIRQVXV�6LUDLW��MLOLG�,��(GLVL�����-DNDUWD��(UODQJJD��

2FWWHQ]¶V� %ORJ�� ������ 7UHQG� 3HQMXDODQ� 6HSHGD� 0RWRU� GL� ,QGRQHVLD�� KWWS����

RFWWHQ]�ZRUGSUHVV�FRP������������WUHQG�SHQMXDODQ�VHSHGD�PRWRU�GL�

LQGRQHVLD���'LDNVHV�3DGD����0HL�������3XNXO�������:,%��

3HUQ\DWDDQ� 6WDQGDU� $NXQWDQVL� .HXDQJDQ� �36$.�� 1R�� ��� 7DKXQ� ����� �5HYLVL���

3HQGDSDWDQ��

3HUQ\DWDDQ� 6WDQGDU� $NXQWDQVL� .HXDQJDQ� �36$.�� 1R�� ��� 7DKXQ� ����� �5HYLVL���

3HUVHGLDDQ��
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3RUZDO��/��6��������$FFRXQWLQJ�7KHRU\�$Q�,QWURGXFWLRQ��1HZ�'HOKL��7DWD�0F*UDZ�

+LOO�3XEOLVKLQJ�&RPSDQ\�/LPLWHG��

5DWQDQLQJVLK�� 'HZL�� ������ $NXQWDQVL� .HXDQJDQ� /DQMXWDQ�� <RJ\DNDUWD�� 8QLYHUVLWDV�

$WPDMD\D��

5HHYH��-��0���&��6��:DUUHQ��-��(��'XFKDF��1��6XKDUGLDQWR��'��6��.DODQMDWL��$��$��-XVXI��

&�� '�� 'MDNPDQ�� ������ 3ULQFLSOHV� RI� $FFRXQWLQJ�,QGRQHVLD� $GDSWDWLRQ�

�
QG
(GLWLRQ�9ROXPH����6LQJDSRUH��&HQJDQJH�/HDUQLQJ�$VLD�3WH�/WG��

7ULVWDU� )LQDQFH�� ������ :XLK��� 0XGDKQ\D� 'DSDW� .UHGLW� 0RWRU�� KWWS���ZZZ��

WULVWDUILQDQFH�FR�LG�EHULWD�����ZXLK�PXGDKQ\D�GDSDW�NUHGLW�PRWRU�KWPO��

'LDNVHV�3DGD����0HL�������3XNXO�������:,%��

�

�

�
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