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Abstrak 

3HQHOLWLDQ� LQL� EHUWXMXDQ� XQWXN� PHQJHYDOXDVL� NHOD\DNDQ� SHQGLULDQ� SDEULN� URNRN� EHUDVD� GL�
%RMRQHJRUR��,GH�GDVDU�GLODNXNDQQ\D�SHQHOLWLDQ�LQL�DGDODK�EDQ\DNQ\D�MXPODK�SHURNRN�GL�,QGRQHVLD�
\DQJ� VHPDNLQ�PHQLQJNDW� GL� VHWLDS� WDKXQQ\D��0HODOXL� DQDOLVLV� DZDO�� VHODPD� LQL� GLNHWDKXL� EDKZD�
URNRN� \DQJ� DGD� GL� ,QGRQHVLD� KDPSLU� VHPXD� PHPLOLNL� UDVD� \DQJ� RULJLQDO� GDQ�PDVLK� EHOXP� DGD�
SHUXVDKDDQ� URNRN� GL� ,QGRQHVLD� \DQJ� PHQFLSWDNDQ� SURGXN� URNRN� GHQJDQ� EHUEDJDL� PDFDP� UDVD�
PLVDOQ\D�VHSHUWL�UDVD�VWUDZEHUU\�GDQ�MHUXN��6HKLQJJD�WLGDN�PHQXWXS�NHPXQJNLQDQ�EDJL�SHQJXVDKD�
XQWXN�GDSDW�PHQFLSWDNDQ�LQRYDVL�\DQJ�EDUX�SDGD�URNRN��6DODK�VDWXQ\D�DGDODK�PHQGLULNDQ�LQGXVWUL�
URNRN� UDVD� \DQJ� VHODPD� LQL�PDVLK� GL�LPSRUW� GDUL� OXDU� QHJHUL�� 3HQGLULDQ� LQGXVWUL� URNRN� UDVD� LQL�
GLPDNVXGNDQ�XQWXN�PHQJXUDQJL�DQJND�LPSRU�URNRN�EHUDVD�GDUL�OXDU�QHJHUL�GDQ�MXJD�PHQLQJNDWNDQ�
SHPDNDLDQ� SURGXN� ORNDO� ,QGRQHVLD�� 'DODP� PHODNVDQDNDQ� VWXGL� NHOD\DNDQ� LQL� GLEDKDV� �� EXDK�
DVSHN�� $VSHN� SDVDU�� WHNQLV�� PDQDMHPHQ�� DVSHN� KXNXP�� GDQ� NHXDQJDQ�� 3DGD� DVSHN� NHXDQJDQ�
GLODNXNDQ� 7RWDO� 3URMHFW� &RVW�%UHDN� (YHQ� 3RLQW�� SUR\HNVL� ODSRUDQ� NHXDQJDQ�� GDQ� PHQJHYDOXDVL�
NULWHULD� SHQLODLDQ� QLODL� LQYHVWDVL�� 7RWDO� 3URMHFW� &RVW� \DQJ�GLEXWXKNDQ� XQWXN� XVDKD� SDEULN� URNRN�
EHUDVD� LQL� VHEHVDU�5S�����������������1HW�3UHVHQW�9DOXH�XVDKD�SDEULN�URNRN� LQL� OHELK�EHVDU�GDUL�
QRO� VHEHVDU� 5S����������������� 1LODL� 'LVFRXQW� 3D\EDFN� 3HULRG� � VHEDJDL� SHGRPDQ� GDODP�
PHQJKLWXQJ� ODPD�SHQJHPEDOLDQ�PRGDO� XVDKD�DGDODK� ����� WDKXQ�\DQJ� OHELK� SHQGHN� GDUL�KRULVRQ�
SHUHQFDQDDQ� ��� WDKXQ��� 1LODL� ,QWHUQDO� 5DWH� RI� 5HWXUQ� GDUL� XVDKD� LQL� OHELK� EHVDU� GDUL�0LQLPXP�
$WWUDFWLYH� 5DWH� RI� 5HWXUQ� ��������� \DLWX� VHEHVDU� ������ ��� $QDOLVLV� VHQVLWLYLWDV� PHQXQMXNNDQ�
SHUVHQWDVH�\DQJ�SDOLQJ�VHQVLWLI�DGDODK�KDUJD�MXDO�\DQJ�PHPLOLNL�SHULQJNDW�������������NHPXGLDQ�
SHULQJNDW� �� DGDODK� WLQJNDW� SHQMXDODQ� ���������� GDQ� SHULQJNDW� �� ��������� DGDODK� ELD\D� WHQDJD�
NHUMD�� 6HODLQ� LWX� MXJD� GLODNXNDQ� DQDOLVLV� UDVLR� NHXDQJDQ� EDLN� UDVLR� DNWLYLWDV� PDXSXQ� UDVLR�
SURILWDELOLWDV�\DQJ�PHQXQMXNNDQ�EDKZD�NLQHUMD�SHUXVDKDDQ�FXNXS�EDLN��

�
.DWD�.XQFL���URNRN��EHUDVD��LPSRU��VXEVWLWXVL��NHOD\DNDQ��)ODPH��
�

Abstract 
7KLV� VWXG\� DLPHG� WR� HYDOXDWH� WKH� IHDVLELOLW\� RI� WDVW\� FLJDUHWWHV� EXVLQHVV� HVWDEOLVKPHQW� LQ�

%RMRQHJRUR��7KH�EDVLF�LGHD�RI�WKLV�VWXG\�LV�WKH�ODUJH�QXPEHU�RI�VPRNHUV�LQ�,QGRQHVLD�ZKLFK�DUH�

LQFUHDVLQJ�LQ�HYHU\�\HDU��7KURXJK�SUHOLPLQDU\�DQDO\VLV��LW�LV�NQRZQ�WKDW�PRVW�RI�DOO�FLJDUHWWHV�LQ�

,QGRQHVLD� KDYH� RULJLQDO� IODYRXU� DQG� WKHUH� LV� QR� FLJDUHWWH¶V� FRPSDQ\� LQ� ,QGRQHVLD� SURGXFHV�

FLJDUHWWH�SURGXFWV�ZLWK�D�YDULHW\�RI� IODYRXUV�VXFK�DV�VWUDZEHUU\�DQG�FLWUXV� IODYRXUV��+HQFH�LW�LV�

SRVVLEOH� IRU� SURGXFHU� WR� FUHDWH� D� QHZ� LQQRYDWLRQ� LQ� FLJDUHWWHV��2QH� RI� WKHP� LV� VHW� XS� FLJDUHWWH�

IODYRUV�EXVLQHVV�DV�WKLV�YDULHW\�RI�FLJDUHWWH�LV� VWLOO�EHLQJ� LPSRUWHG� IURP�DEURDG��7KLV�EXVLQHVV� LV�

LQWHQGHG�WR�UHGXFH�WKH�QXPEHU�RI�WDVW\�FLJDUHWWHV�LPSRUWV�IURP�DEURDG�DQG�DOVR�LQFUHDVH�WKH�XVH�RI�
ORFDO� SURGXFWV� LQ� ,QGRQHVLD�� ,Q� FDUU\LQJ� RXW� WKLV� IHDVLELOLW\� VWXG\� LV� GLVFXVVHG� ILYH� DVSHFWV��

0DUNHWLQJ� DVSHFW�� WHFKQLFDO�� PDQDJHPHQW�� OHJDO�� DQG� ILQDQFH�� ,Q� WKH� ILQDQFLDO� DVSHFW�� VRPH�

FDOFXODWLRQV�ZHUH�GRQH��WKH�7RWDO�3URMHFW�&RVW��%UHDN�(YHQ�3RLQW��SURMHFWHG�ILQDQFLDO�VWDWHPHQWV�

DQG� DVVHVVPHQW� FULWHULD� WR�HYDOXDWH� LQYHVWPHQW� YDOXH�� 7RWDO�3URMHFW�&RVW� UHTXLUHG� IRU� WKLV� WDVW\�

FLJDUHWWH� FRPSDQ\� LV�5S��������������� ���1HW�3UHVHQW�9DOXH� WDVW\� FLJDUHWWH� FRPSDQ\� LV� JUHDWHU�

WKDQ� ]HUR� IRU� 5S��������������� ��� 'LVFRXQW� 3D\EDFN� 3HULRG� YDOXH� LV� ����� \HDUV� RI� EXVLQHVV� LV�

VKRUWHU� WKDQ� WKH� SODQQLQJ� KRUL]RQ� ��� \HDUV��� 9DOXH� RI� ,QWHUQDO� 5DWH� RI� 5HWXUQ� RI� WKH� HIIRUW� LV�

JUHDWHU� WKDQ� WKH� 0LQLPXP� $WWUDFWLYH� 5DWH� RI� 5HWXUQ� ��������� LV� HTXDO� WR� �������� 6HQVLWLYLW\�

DQDO\VLV�VKRZV�WKH�SHUFHQWDJH�RI�WKH�PRVW�VHQVLWLYH�LV�WKH�VDOH�SULFH�WKDW�KDV�ILUVW�UDQN�����������

WKHQ�VHFRQG�UDQN�LV�WKH�OHYHO�RI�VDOHV�����������DQG�WKLUG�UDQN����������LV�WKH�FRVW�RI�ODERU��,W�DOVR�

PDGH�D�JRRG�DQDO\VLV�RI�ILQDQFLDO�UDWLRV�DQG�SURILWDELOLW\�UDWLRV�DFWLYLW\�UDWLRV�LQGLFDWLQJ�WKDW�WKH�
SHUIRUPDQFH�LV�TXLWH�JRRG� 

.H\ZRUGV��FLJDUHWWH��WDVWH��LPSRUW�VXEVWLWXWLRQ��IHDVLELOLW\��)ODPH� 
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1. PENDAHULUAN 

'L� HUD� JOREDOLVDVL� VDDW� LQL� SHUVDLQJDQ� ELVQLV� VHPDNLQ� NHWDW� \DQJ�

PHQ\HEDENDQ� RUDQJ�RUDQJ� EHUORPED�ORPED� XQWXN� PHQGLULNDQ� LQGXVWUL�LQGXVWUL�

EDUX� \DQJ�GDSDW�EHUNHPEDQJ�VHFDUD�SHVDW�GL� ,QGRQHVLD��6DODK� VDWX� LQGXVWUL� \DQJ�

GDSDW�EHUNHPEDQJ�SHVDW�GL�,QGRQHVLD�DGDODK� LQGXVWUL�URNRN�GLNDUHQDNDQ�SHURNRN�

GL� ,QGRQHVLD� \DQJ� VHPDNLQ�PHQLQJNDW� GDUL� WDKXQ�NH� WDKXQ��+DO� LWX� GDSDW� GLOLKDW�

GDUL� GDWD� 5LVHW�.HVHKDWDQ�'DVDU� �5LVNHVGDV�� GDQ� MXJD� NDSDVLWDV� SURGXNVL� URNRN�

\DQJ�PHQLQJNDW�GDUL�WDKXQ�NH�WDKXQ���

7DEHO���7RWDO�SHUWXPEXKDQ�SURGXNVL�URNRN�SHU�WDKXQQ\D�

3HUWXPEXKDQ�SURGXNVL�URNRN�

7DKXQ� 7RWDO�SURGXNVL�SHU�EDWDQJ�

����� ����PLOLDU�

����� ����PLOLDU�

����� ����PLOLDU�

����� ����PLOLDU�

����� ����PLOLDU�

����� ����PLOOLDU�

����� ����PLOOLDU�

����� ������PLOOLDU�

����� ������PLOOLDU�

�5LVNHVGDV��������ZZZ�LQIRGRNWHUNX�FRP�	�'LUMHQ�%HD�&XNDL��������

%HUGDVDUNDQ� GDWD� \DQJ� GLSHUROHK� GDUL� EDGDQ� 5LVHW� .HVHKDWDQ� 'DVDU�

�5LVNHVGDV�� WDKXQ� ����� GDQ� ������ SHQJJXQD� URNRN� GDUL� VHWLDS� WDKXQQ\D�

PHQJDODPL�SHQLQJNDWDQ��0HQXUXW�GDWD�5LVNHVGDV� WDKXQ�������XPXU�SHUWDPD�NDOL�

PHURNRN�SDGD�XVLD�����WDKXQ�VHEHVDU�������SDGD�XVLD�������WDKXQ�VHEHVDU��������

SDGD�XVLD�������WDKXQ�VHEHVDU��������SDGD�XVLD�������WDKXQ�VHEHVDU��������SDGD�

XVLD�������WDKXQ�VHEHVDU������GDQ�SDGD�XVLD������WDKXQ�VHEHVDU�����6HGDQJNDQ�

PHQXUXW� GDWD� 5LVNHVGDV� WDKXQ� ������ XPXU� SHUWDPD� NDOL� PHURNRN� SDGD� XVLD� ����

WDKXQ�VHEHVDU�������SDGD�XVLD�������WDKXQ�VHEHVDU��������SDGD�XVLD�������WDKXQ�

VHEHVDU� ������� SDGD� XVLD� ������ WDKXQ� VHEHVDU� ������� SDGD� XVLD� ������ WDKXQ�

VHEHVDU������GDQ�SDGD�XVLD������WDKXQ�VHEHVDU�������ZZZ�LQIRGRNWHUNX�FRP����

'HQJDQ� PDUDNQ\D� SHUVDLQJDQ� LQGXVWUL� URNRN� GL� ,QGRQHVLD� \DQJ� VHPDNLQ�

PHQLQJNDW� \DQJ� GLWDQGDL� GHQJDQ� EDQ\DN� PXQFXOQ\D� PHUHN�PHUHN� URNRN� EDUX�

PDND�GLEXWXKNDQ� LQRYDVL� �� LQRYDVL�EDUX��VHKLQJJD�GDSDW�EHUVDLQJ�GHQJDQ�PHUHN�

PHUHN� URNRN� WHUNHQDO� \DQJ� VXGDK� DGD� GL� ,QGRQHVLD�� 'L� %RMRQHJRUR� EDQ\DN�
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WHUGDSDW�EHEHUDSD�SDEULN�URNRN�WHUQDPD�GL�%RMRQHJRUR�VHSHUWL�����GDQ�����\DQJ�

KDPSLU�PHQJXDVDL�SDQJVD�SDVDU�GL�%RMRQHJRUR�GDQ�VHNLWDUQ\D��

1DPXQ�GHQJDQ�EDQ\DNQ\D�SHVDLQJ�GDSDW�PHQMDGL�KDPEDWDQ�EDJL�SHQGLULDQ�

XVDKD� LQL� ELOD� PHPLOLNL� SURGXN� \DQJ� VDPD�� 0HODOXL� DQDOLVLV� DZDO�� VHODPD� LQL�

GLNHWDKXL� EDKZD� URNRN�\DQJ�DGD�GL� ,QGRQHVLD� KDPSLU� VHPXD�PHPLOLNL� UDVD� \DQJ�

RULJLQDO�GDQ�PDVLK� EHOXP�DGD�SHUXVDKDDQ� URNRN�GL� ,QGRQHVLD� \DQJ�PHQFLSWDNDQ�

SURGXN�URNRN�GHQJDQ�EHUEDJDL�PDFDP�UDVD�PLVDOQ\D�VHSHUWL�UDVD� VWUDZEHUU\�GDQ�

MHUXN�� 6HKLQJJD� WLGDN� PHQXWXS� NHPXQJNLQDQ� EDJL� SHQJXVDKD� XQWXN� GDSDW�

PHQFLSWDNDQ� LQRYDVL� \DQJ� EDUX� SDGD� URNRN�� 6DODK� VDWXQ\D� DGDODK� PHQGLULNDQ�

LQGXVWUL� URNRN� UDVD� \DQJ� VHODPD� LQL� PDVLK� GLLPSRU� GDUL� OXDU� QHJHUL�� 3HQGLULDQ�

LQGXVWUL�URNRN�UDVD�LQL�GLPDNVXGNDQ�XQWXN�PHQJXUDQJL�DQJND�LPSRU�URNRN�EHUDVD�

GDUL�OXDU�QHJHUL�GDQ�MXJD�PHQLQJNDWNDQ�SHPDNDLDQ�SURGXN�ORNDO�,QGRQHVLD��

7DEHO���-XPODK�,PSRU�5RNRN�GL�,QGRQHVLD�

1R� -HQLV�5RNRN�

����� � ����� � ����� � ����� �

%HUD�
�WRQ��

1LODL�
�5LEX�
86����

%HUD�
�WRQ��

1LODL�
�5LEX�
86����

%HUD�
�WRQ��

1LODL�
�5LEX�
86����

%HUD�
�WRQ��

1LODL�
�5LEX�
86����

��
&LJDUV��&KHURRWV��

&LJDULWWRV�
��� ���� ��� ���� ���� ������ ��� ����

�� &LJDUHWWHV�WREDFFR� ��� ���� ��� ���� ��� ��� �� ����

�� 2WKHU�FLJDUHWWHV� ���� ������ ���� ������ ���� ������ ���� ������

'HQJDQ� NHWHUVHGLDDQ� EDKDQ� EDNX� \DQJ� EHVDU� VHUWD� EHVDUQ\D� SHQLQJNDWDQ�

SHQJJXQD� URNRN��PHPEXND� NHVHPSDWDQ� EDJL� SDUD� SHQJXVDKD� WHPEDNDX�PDXSXQ�

SHUXVDKDDQ� URNRN� \DQJ� WHODK� DGD� XQWXN� PHQGLULNDQ� XVDKD� SDEULN� URNRN� UDVD��

'HQJDQ�VHLULQJQ\D�SHUNHPEDQJDQ�MDPDQ�GDQ�MXJD�NHPDMXDQ�WHNQRORJL�SHQGXNXQJ�

LQGXVWUL� URNRN�\DQJ� VHPDNLQ�PRGHUQ�PDND�GLKDUDSNDQ� LQGXVWUL� URNRN� UDVD� \DQJ�

GLGLULNDQ� GL� ,QGRQHVLD� GDSDW� PHQDULN� KDWL� SDUD� NRQVXPHQ� URNRN� VHKLQJJD�

PHQJNRQVXPVL�URNRN�UDVD�EXDWDQ�GDODP�QHJHUL��

'DODP�PHPEDQJXQ� VHEXDK� LQGXVWUL� URNRN� EHUDVD� GLSHUOXNDQ�PRGDO� \DQJ�

FXNXS�EHVDU��0HOLKDW� DGDQ\D� UHVLNR� \DQJ� FXNXS�EHVDU� GDODP�PHPEDQJXQ�XVDKD�

LQL�� GLOLKDW� GDUL� EDQ\DNQ\D� SHUVDLQJDQ� \DQJ� NHWDW� GDODP� LQGXVWUL� URNRN� GL�

LQGRQHVLD�� PDND� GLODNXNDQ� VWXGL� NHOD\DNDQ� GDODP� SHPEDQJXQDQ� LQGXVWUL� URNRN�

EHUDVD� LQL�� 'DODP� VWXGL� LQL� GLODNXNDQ� SHUKLWXQJDQ� SDGD� EHEHUDSD� DVSHN� GHQJDQ�

PHQDPEDKNDQ� DVXPVL� DWDX� EHUGDVDUNDQ� GDWD� PDVD� ODPSDX�� 6HEXDK� XVDKD�

GLNDWDNDQ�OD\DN�XQWXN�GLGLULNDQ�MLND�GLWLQMDX�GDUL�EHEHUDSD�DVSHN��
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3HQHOLWLDQ� GLODNXNDQ� XQWXN� GDSDW� PHQJHWDKXL� DSDNDK� PLQDW� SHURNRN�

GHQJDQ� DGDQ\D� URNRN� EHUDVD� LQL� GDSDW� PHPEHUL� NHSXDVDQ� SDGD� NRQVXQHQ� GDQ�

DSDNDK�XVDKD�EDUX�LQL�OD\DN�XQWXN�GLGLULNDQ�DWDX�WLGDN��PDND�GLODNXNDQ�SHQHOLWLDQ�

GL� EHUEDJDL� DVSHN�� $VSHN�DVSHN� \DQJ� DNDQ� GLSHUKDWLNDQ� GDODP� SHQHOLWLDQ� LQL�

DGDODK�DVSHN�SDVDU��DVSHN�WHNQLV��DVSHN�PDQDMHPHQ��GDQ�DVSHN�NHXDQJDQ��

5XPXVDQ� PDVDODK� GDUL� SHQHOLWLDQ� LQL� GLWLQMDX� GDUL� EHUEDJDL� DVSHN� GDODP�

VWXGL�NHOD\DNDQ�DGDODK�VHEDJDL�EHULNXW��

x $SDNDK� UHQFDQD� SHQGLULDQ� XVDKD� URNRN� LQL� OD\DN� DWDX� WLGDN� XQWXN�

GLODNVDQDNDQ�GLWLQMDX�GDUL� DVSHN�SDVDU�� \DLWX�NHWHUVHGLDDQ�SDVDU�SRWHQVLDO�

HIHNWLI�GDQ�SHUPLQWDDQ�HIHNWLI��

x $SDNDK� UHQFDQD� SHQGLULDQ� XVDKD� URNRN� LQL� OD\DN� DWDX� WLGDN� XQWXN�

GLODNVDQDNDQ� GLWLQMDX� GDUL� DVSHN� WHNQLV�� \DLWX� NHPDPSXDQ� NDSDVLWDV�

SURGXNVL�GDQ�OXDV�ODKDQ�\DQJ�GLSHUOXNDQ��

x $SDNDK� UHQFDQD� SHQGLULDQ� XVDKD� URNRN� LQL� OD\DN� DWDX� WLGDN� XQWXN�

GLODNVDQDNDQ�GLWLQMDX�GDUL�DVSHN�NHXDQJDQ��\DLWX�SHUKLWXQJDQ�7RWDO�3URMHFW�

&RVW� �73&�� GDQ� NHOD\DNDQ�XVDKD� EHUGDVDUNDQ�1HW�3UHVHQW� 9DOXH� �139���

'LVFRXQWHG�3D\EDFN�3HULRG��'33���GDQ�,QWHUQDO�5DWH�RI�5HWXUQ��,55���

.HPXGLDQ�WXMXDQ�\DQJ�LQJLQ�GLFDSDL�GDODP�SHQLOLWLDQ�LQL�DGDODK���

x 0HQJKLWXQJ�EHVDUQ\D� LQYHVWDVL�DZDO� DWDX�7RWDO�3URMHFW�&RVW� �73&�� \DQJ�

KDUXV�GLVHGLDNDQ�GDQ�PHODNXNDQ�SHUKLWXQJDQ�NHOD\DNDQ�XVDKD��

x 8QWXN� PHQJHWDKXL� NHOD\DNDQ� SURGXN� URNRN� EHUDVD� GDSDW� GLWHULPD� ROHK�

PDV\DUDNDW�GL�%RMRQHJRUR��

x 0HQHQWXNDQ� VWUDWHJL� SHPDVDUDQ� \DQJ� VHVXDL� DJDU� GDSDW� EHUVDLQJ� GL� SDVDU�

%RMRQHJRUR��

�

2. METODE PENELITIAN�

$GDQ\D� ODQJNDK�ODQJNDK� SHQHOLWLDQ� \DQJ� MHODV� GDQ� VLVWHPDWLV� GDSDW�

PHPSHUPXGDK� SDUD� SHQHOLWL� XQWXN� PHQHOLWL� VWXGL� NHOD\DNDQ� WHUVHEXW�� /DQJNDK�

/DQJNDK�SHQHOLWLDQ�WHUGLUL�GDUL��

�� 3HQJDPDWDQ�$ZDO�

3HQJDPDWDQ� DZDO� GLODNXNDQ� XQWXN� PHQJHWDKXL� PDVDODK� \DQJ� DGD� GDODP�

PHQFLSWDNDQ� VXDWX� VWXGL� NHOD\DNDQ� \DQJ� EDUX�� 3HQJDPDWDQ� GLODNXNDQ�
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GHQJDQ� FDUD� PHODNXNDQ� ZDZDQFDUD� ODQJVXQJ� NHSDGD� SDUD� UHVSRQGHQ��

VHODLQ� LWX� MXJD� GLVHUWDL� GHQJDQ� SHQ\HEDUDQ� NXLVLRQHU� NHSDGD� UHVSRQGHQ�

PHQJHQDL�PDVDODK�\DQJ�DGD��

�� ,GHQWLILNDVL�0DVDODK�

'DODP� VWXGL� NHOD\DNDQ� LQL� SHUXVDKDDQ� LQJLQ�PHQFLSWDNDQ� LQRYDVL� SURGXN�

URNRN� EHUDVD� FRQWRKQ\D� URNRN� \DQJ�PHPLOLNL� UDVD� VWUDZEHUU\� GDQ� MHUXN��

5XPXVDQ� PDVDODK� GDUL� SHQHOLWLDQ� LQL� GLWLQMDX� GDUL� EHUEDJDL� DVSHN� GDODP�

VWXGL�NHOD\DNDQ�DGDODK�VHEDJDL�EHULNXW��

�� 0HQHQWXNDQ�7XMXDQ�3HQHOLWLDQ�

7XMXDQ�SHQHOLWLDQ�KDUXV� MHODV�NDUHQD�WXMXDQ�SHQHOLWLDQ�DNDQ�PHQMDGL�GDVDU�

GDUL�ODQJNDK�ODQJNDK�SHQHOLWLDQ�EHULNXWQ\D���

�� 0HODNXNDQ�6WXGL�.HSXVWDNDDQ�

6HWHODK�PHQHQWXNDQ�WXMXDQ�SHQHOLWLDQ�ODOX�GLODNXNDQ�VWXGL�SXVWDND�WHQWDQJ�

WHRUL�WHRUL� \DQJ� EHUNDLWDQ� GHQJDQ� WXMXDQ� SHQHOLWLDQ��'DODP� SHQHOLWLDQ� LQL�

PHQJXQDNDQ� UHIHUHQVL�GDQ� LQWHUQHW� VHEDJDL� VXPEHU�XQWXN�PHQHQWXNDQ� LVL�

GDUL�VWXGL�SXVWDND�\DQJ�DNDQ�GLJXQDNDQ��7HRUL�WHRUL�\DQJ�GLJXQDNDQ�GDODP�

VWXGL� SXVWDND� LQL� DGDODK� WHRUL� VWXGL� NHOD\DNDQ�� PDQDMHPHQ� SHPDVDUDQ��

PDQDMHPHQ�NHXDQJDQ�GOO��

�� 0HODNXNDQ�3HQJXPSXODQ�'DWD�

'DWD� \DQJ� GLNXPSXONDQ� � EHUXSD� GDWD� SULPHU� GDQ� GDWD� VHNXQGHU�� 'DWD�

SULPHU� DGDODK� GDWD� � \DQJ� GLNXPSXONDQ� GDUL� SHQJDPDWDQ� ODQJVXQJ� GDUL�

VXPEHUQ\D� GHQJDQ� FDUD� ZDZDQFDUD� GDQ� PHPEDJL� NXLVLRQHU�� .HPXGLDQ�

GDWD� VHNXQGHU� DGDODK� GDWD� \DQJ�GLGDSDW� GDUL� VXPEHU�VXPEHU� \DQJ� WHUNDLW�

GHQJDQ�SHQHOLWLDQ�PLVDO�GDWD�GDUL�LQWHUQHW��GDUL�SHUXVDKDDQ�ODLQ��GDUL�EXNX��

PDMDODK��GOO��

�

�

�

�

�

�

�
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7DEHO���'DWD�DVSHN�DVSHN�EHUGDVDU�GDWD�SULPHU�GDQ�GDWD�VHNXQGHU�

$VSHN� 'DWD� 'DWD�3ULPHU� 'DWD�6HNXQGHU�

$VSHN�
SDVDU�
�
�
�

-XPODK�SHQGXGXN� �� %DGDQ�SXVDW�VWDVWLN��%36��

'DWD�LPSRUW�URNRN� �� %DGDQ�SXVDW�VWDVWLN��%36��

3HQJNRQVXPVL�URNRN�EHUDVD� .XLVLRQHU� ��

'DWD�MXPODK�SHUPLQWDDQ��
SDVDU�SRWHQVLDO�\DQJ�DNDQ�GDWDQJ�

.XLVLRQHU� ��

$VSHN�
WHNQLV�

�
�
�
�

/RNDVL�GDQ�/XDV�WDQDK��
XQWXN�SHQGLULDQ�SDEULN�

ZDZDQFDUD� ��

%DKDQ�EDNX�ODQJVXQJ� ZDZDQFDUD� ��

%DKDQ�EDNX�WLGDN�ODQJVXQJ� ZDZDQFDUD� ��

3URVHV�SURGXNVL� ZDZDQFDUD� ��

3HUOHQJNDSDQ�GDQ��
SHUDODWDQ�SURGXNVL�

�� 6XSSOLHU�

$VSHN�
PDQDMHPHQ�

�
�
�
�
�
�

6XUDW�LMLQ�XVDKD�SHUGDJDQJDQ��6,83�� �� .HOXUDKDQ�

1RPRU�SRNRN�ZDMLE�SDMDN��13:3�� �� .DQWRU�SDMDN�

6XUDW�LMLQ�JDQJJXDQ��+2�� �� .HOXUDKDQ�

6XUDW�LMLQ�WHPSDW�XVDKD��6,78�� �� .HOXUDKDQ�

7DQGD�GDIWDU�SHUXVDKDDQ��7'3�� �� .HOXUDKDQ�

-XPODK�WHQDJD�NHUMD� �� 3HUXVDKDDQ�ODLQ�

-RE�GHVFULSWLRQ� �� 3HUXVDKDDQ�ODLQ�

$VSHN�
NHXDQJDQ�

�
�
�
�
�
�

%LD\D�EDKDQ�EDNX� ZDZDQFDUD� ,QWHUQHW��

%LD\D�SHUDODWDQ�GDQ��
EDKDQ�EDNX�SHOHQJNDS� ZDZDQFDUD� ,QWHUQHW��

+DUJD�VHZD�WDQDK�GDQ�EDQJXQDQ� ZDZDQFDUD� ��

3DMDN�SHQGLULDQ�XVDKD� �� .DQWRU�SDMDN�

%LD\D�OLVWULN� ��
.DQWRU�SHUXVDKDDQ��
OLVWULN�QHJDUD�3/1��

%LD\D�DLU� ��
.DQWRU�3HUXVDKDDQ�GDHUDK��

DLU�PLQXP�3'$0��

%LD\D�WHOHSRQ� �� .DQWRU�7HONRP�

�

�� 3HQJRODKDQ�'DWD�'DQ�$QDOLVLV�

3HQJRODKDQ�GDWD�\DQJ�GLODNXNDQ�DGDODK�PHOLSXWL�

x $VSHN�SDVDU��PHOLSXWL��0HQJLGHQWLILNDVL� SHOXDQJ� XVDKD��0HQHQWXNDQ�

SDVDU�SRWHQVLDO��SDVDU�SRWHQVLDO�HIHNWLI��SHUPLQWDDQ�HIHNWLI��0HUDQFDQJ�

VWUDWHJL�SHPDVDUDQ�EHUGDVDUNDQ�6HJPHQWDWLRQ��7DUJHWLQJ��3RVLWLRQLQJ��

'LIHUHQVLDVL�GDQ��3URGXFW��3ULFH��3ODFH��3URPRWLRQ��0HPSUR\HNVLNDQ�

SHUPLQWDDQ� SDVDU�� 0HUDQFDQJ� NHPDVDQ� SURGXN�� 0HQHQWXNDQ� PHUN�

SURGXN��0HODNXNDQ�SURGXN�WHVWLQJ��EOLQG�WHVW���

x $VSHN� WHNQLV�� PHOLSXWL�� $QDOLVLV� ORNDVL�� 0HQHQWXNDQ� NHEXWXKDQ�

SHUDODWDQ� GDQ� SHUOHQJNDSDQ��0HODNXNDQ�SHUKLWXQJDQ� MXPODK� DODW� GDQ�

EDKDQ� EDNX�� 0HPEXDW� GHVDLQ� NHPDVDQ� VHVXDL� GHQJDQ� PLQDW�

NRQVXPHQ��
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x $VSHN� PDQDMHPHQ�� PHOLSXWL�� 0HPEXDW� VWUXNXU� RUJDQLVDVL��

0HQHQWXNDQ� MXPODK� WHQDJD� NHUMD� \DQJ� GLEXWXKNDQ�� 0HPEXDW� MRE�

GHVFULSWLRQ�GDQ�MRE�VSHFLILFDWLRQ��

x $VSHN�NHXDQJDQ��PHOLSXWL��0HQJKLWXQJ�+DUJD�3RNRN�3URGXNVL��+33���

0HQJKLWXQJ� 7RWDO� 3URGXFW� &RVW� �73&��� 0HQJKLWXQJ� %UHDN� (YHQW�

3RLQW��%(3���0HQJKLWXQJ�,QWHUQDO�5DWH�RI�5HWXUQ��,55���0HQJKLWXQJ�

0LQLPXP�$WWUDFWLYH�5DWH�RI�5HWXUQ��0$55���0HQJKLWXQJ�1HW�3UHVHQW�

9DOXH� �139��� 0HQJKLWXQJ� 3DVDU� 3RWHQVLDO� �33��� 0HPEXDW� DQDOLVLV�

VHQVLWLYLWDV��0HPEXDW�ODSRUDQ�DUXV�NDV��QHUDFD��GDQ�ODSRUDQ�UXJL�ODED��

0HPEXDW�DQDOLVLV�UDVLR�NHXDQJDQ��

�� 0HQDULN�.HVLPSXODQ�GDQ�6DUDQ�

+DVLO� GDUL� SHQJRODKDQ� GDQ� DQDOLVLV� GDWD� GDSDW� GLWDULN� VXDWX� NHVLPSXODQ�

\DQJ� PHUXSDNDQ� WXMXDQ� GDUL� SHQHOLWLDQ� LQL�� %HUGDVDUNDQ� KDVLO� SHQHOLWLDQ�

WHODK� GLODNXNDQ�� \DLWX� DSDNDK� VWXGL� NHOD\DNDQ� XVDKD� LQL� OD\DN� GLGLULNDQ�

DWDX� WLGDN�� 6HGDQJNDQ� VDUDQ� EHULVL� ODQJNDK�ODQJNDK� \DQJ� KDUXV� GLDPELO�

DSDELOD�XVDKD�LQL�EHQDU�EHQDU�GLUHDOLVDVLNDQ��

�

3. HASIL DAN PEMBAHASAN�

�6HWHODK�PHODNXODQ�SHQJXPSXODQ�GDWD�PDND�WDKDSDQ�EHULNXWQ\D�\DQJ�SHUOX�

GLODNXNDQ� SHQJRODKDQ� GDWD� GDQ� DQDOLVLV� KDVLO� \DQJ� PHOLSXWL� DVSHN� SDVDU�� DVSHN�

WHNQLV�� DVSHN� PDQDMHPHQ�� GDQ� DVSHN� NHXDQJDQ�� 3HQJRODKDQ� GDWD� GDQ� DQDOLVLV�

DVSHN� SDVDU� PHUXSDNDQ� WDKDS� DZDO� GDODP� VWXGL� NHOD\DNDQ�� 'LPDQD� MLND� KDVLO�

DQDOLVLV�DVSHN�SDVDU�KDVLOQ\D�OD\DN��PDND�GLODQMXWNDQ�SHQJRODKDQ�GDWD�GDQ�DQDOLVLV�

DVSHN�WHNQLV��DVSHN�PDQDMHPHQ��GDQ�DVSHN�NHXDQJDQ��

3.1 Aspek Pasar 

'DODP�NXLVLRQHU� \DQJ� WHODK� GLEDJLNDQ�NHSDGD� ���� UHVSRQGHQ� SHURNRN�GL�

%RMRQHJRUR� WHUGDSDW� GXD� EDJLDQ� \DLWX� SDGD� EDJLDQ� \DQJ� SHUWDPD� EHULVL� WHQWDQJ�

GDWD� UHVSRQGHQ� GDQ� PLQDW� SDUD� UHVSRQGHQ�� VHGDQJNDQ� SDGD� EDJLDQ� NHGXD� EHULVL�

WHQWDQJ�WLQJNDW�NHSHQWLQJDQ�\DQJ�GLKDUDSNDQ�SDUD�UHVSRQGHQ�DWDX�NRQVXPHQ��
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*DPEDU���*UDILN�7LQJNDW�.HSHQWLQJDQ�

'DUL� JDPEDU� GLDWDV� GDSDW� GLDPELO� NHVLPSXODQ� EDKZD� GDUL� VHPXD� YDULDEHO�

GLDQJJDS� SHQWLQJ� ROHK� SDUD� UHVSRQGHQ� GLNDUHQDNDQ� QLODL� *UDQG� 0HDQ� EHUDGD�

GLDQWDUD�UDQJH�������\DQJ�GDSDW�GLDUWLNDQ�GHQJDQ�SHQWLQJ��QLODL�*UDQG�0HDQ�WRWDO�

GDUL� WLQJNDW�NHSHQWLQJDQ� LQL�DGDODK�������'DSDW�GLOLKDW�SXOD�EDKZD�YDULDEHO�\DQJ�

PHPLOLNL� WLQJNDW� NHSHQWLQJDQ� WHUWLQJJL� DGDODK� KDUJD� �������� NDUHQD� NHEDQ\DNDQ�

SDUD� SHURNRN� PHOLKDW� NHVDQ� SHUWDPD� GDQ� NHLQJLQDQ� XQWXN� PHQFRED� DGDODK�

EHUGDVDUNDQ� KDUJD� \DQJ� GLWDZDUNDQ�� .HPXGLDQ� YDULDEHO� \DQJ� PHPLOLNL� WLQJNDW�

NHSHQWLQJDQ� WHUHQGDK� DGDODK� YDULDEHO� SURPRVL� �������� +DO� LQL� GLNDUHQDNDQ� SDUD�

UHVSRQGHQ�NXUDQJ�PHPSHUKDWLNDQ�VHJL�SURPRVL�GDODP�PHPLOLK�MHQLV�URNRN��

6HWHODK� PHODNXNDQ� SHUKLWXQJDQ� SDVDU� SRWHQVLDO� GDUL� WDKXQ� ����������

NHPXGLDQ� GDWD� GL� IRUHFDVW� �� WDKXQ� NH� GHSDQ� XQWXN� PHQJHWDKXL� EHVDU� SDVDU�

SRWHQVLDO�GL�WDKXQ�WDKXQ�EHULNXWQ\D��EHULNXW�DGDODK�KDVLO�IRUHFDVW�GDUL�SHUKLWXQJDQ�

SDVDU�SRWHQVLDO�SHQGLULDQ�SDEULN�URNRN�EHUDVD��

7DEHO���3UR\HNVL�KDVLO�SHUDPDODQ�SDVDU�SRWHQVLDO�

7DKXQ� -XPODK�SHURNRN�

����� �������

����� �������

����� �������

����� �������

����� �������

����� �������
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Tingkat Kepentingan 
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6HWHODK�GLODNXNDQ�SHUKLWXQJDQ�SDVDU�SRWHQVLDO��PDND�VHODQMXWQ\D�GLODNXNDQ�

SHUKLWXQJDQ� MXPODK� SDVDU� SRWHQVLDO� HIHNWLI� �33(��� 3DVDU� SRWHQVLDO� HIHNWLI� DGDODK��

VLVD� GDUL� SDVDU� SRWHQVLDO� VHWHODK� GLNXUDQJL� GHQJDQ� SDVDU� SRWHQVLDO� \DQJ� WHODK�

GLNXDVDL�ROHK�SHVDLQJ��3HUKLWXQJDQ�SDVDU�SRWHQVLDO�HIHNWLI��33(��DGDODK���

33(� �33�±�WRWDO�SHVDLQJ�±�UHQFDQD�LQYHVWDVL�SHVDLQJ�

'DODP� SHQHOLWLDQ� LQL�� 33(� GLDQJJDS� VDPD� GHQJDQ� SDVDU� SRWHQVLDO�

GLNDUHQDNDQ�XQWXN�SURGXN�URNRN�EHUDVD�LQL�PDVLK�EHOXP�DGD�SHVDLQJ�GL�,QGRQHVLD��

3URGXN�URNRN�EHUDVD�\DQJ�DGD�GL�,QGRQHVLD�VHPXD�GL� LPSRUW�GDUL� OXDU�,QGRQHVLD��

ROHK� NDUHQD� LWX� SHVDLQJ� GLDQJJDS� WLGDN� DGD� \DQJ� DUWLQ\D� SDVDU� SRWHQVLDO� HIHNWLI�

VDPD�GHQJDQ�SDVDU�SRWHQVLDO��

2OHK� NDUHQD� SURGXN� URNRN� EHUDVD� DGDODK� SURGXN� URNRN� \DQJ�PDVLK� EDUX�

GDQ� EHOXP� SHUQDK� DGD� GL� ,QGRQHVLD�� VHKLQJJD� SHUVHQWDVH� SHUPLQWDDQ� HIHNWLI�

GLSHUROHK�PHODOXL� SHUKLWXQJDQ�NDSDVLWDV� SURGXNVL��'LNHWDKXL� EDKZD�GDWD� MXPODK�

3DVDU� 3RWHQVLDO� (IHNWLI� XQWXN� WDKXQ� ����� DGDODK� VHEHVDU� �������� RUDQJ�� MLND�

GLDVXPVLNDQ� EDKZD� VHWLDS� RUDQJ� PHQJKDELVNDQ� URNRN� VHEDQ\DN� ��� EDWDQJ� SHU�

KDUL�� PDND� DNDQ� GLSHUROHK� QLODL� ���������� EDWDQJ� SHU� KDUL�� .HPXGLDQ� PHQXUXW�

KDVLO� NDSDVLWDV� SURGXNVL� GLSHUROHK� KDVLO� VHEHVDU� ������� EDWDQJ�KDUL�� 'DUL� NHGXD�

KDVLO� WHUVHEXW� GLSHUROHK� LQIRUPDVL� EDKZD�SHUVHQWDVH� \DQJ�GDSDW� GLSHQXKL� DGDODK�

VHEHVDU�������GDUL�SDVDU�SRWHQVLDO��

.HPXGLDQ� EHUGDVDUNDQ� SDGD� SHUVHQWDVH� WHUVHEXW� GDSDW� GLSHUROHK� MXPODK�

SHUPLQWDDQ�HIHNWLI�XQWXN�VHWLDS�WDKXQ��GDQ�GLDVXPVLNDQ�SHUVHQWDVH�PHQLQJNDW����

VHWLDS�WDKXQQ\D��

7DEHO���3HUPLQWDDQ�HIHNWLI�SDEULN�URNRN�EHUDVD�

7DKXQ� -XPODK�3HURNRN� 3HUVHQWDVH�

����� ����� ������

����� ����� ������

����� ����� ������

����� ������ ������

����� ������ ������

 

3.2 Aspek Teknis 

0HQJHQDL� SHPLOLKDQ� ORNDVL� \DQJ� DNDQ� GLJXQDNDQ� VHEDJDL� XVDKD� SHQGLULDQ�

SDEULN�URNRN�EHUDVD�LQL�VXGDK�GLWHQWXNDQ��GDQ�KDQ\D�WHUGDSDW�VDWX�ORNDVL�VDMD�\DQJ�

VWUDWHJLV�GDQ�WHSDW��$ODVDQ�SHPLOLKDQ�ORNDVL� LQL�DGDODK�ORNDVL�EHUDGD�GL�SLQJJLUDQ�

NRWD�GHQJDQ�NHWHUVHGLDDQ�WHQDJD�NHUMD�\DQJ�FXNXS�EDQ\DN��VHKLQJJD�KDUJD�WHQDJD�
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NHUMD� UHODWLI� PXUDK�� /RNDVL� \DQJ� EHUDGD� GL� VHNLWDU� SLQJJLUDQ� NRWD�PHQ\HEDENDQ�

KDUJD�WDQDK�MXJD�PDVLK�UHODWLI�PXUDK��/RNDVL� MXJD�PDVLK�GDSDW�GLMDQJNDX�GHQJDQ�

SXVDW�NRWD��\DQJ�DUWLQ\D�WLGDN�WHUODOX�MDXK�GHQJDQ�WDUJHW�SDVDU�\DQJ�GLWXMX��)DNWRU�

ODLQQ\D�DGDODK�GL�VHNLWDU�ORNDVL�MXJD�GHNDW�GHQJDQ�SHPDVRN�EDKDQ�EDNX�XWDPD�GDUL�

URNRN� EHUDVD�� \DLWX� WHPEDNDX�� 'HQJDQ� EHEHUDSD� IDNWRU� WHUVHEXW�� PDND� GDSDW�

GLNDWDNDQ�ORNDVL�\DQJ�GLSLOLK�DGDODK�WHSDW�GDQ�VWUDWHJLV��/RNDVL�\DQJ�GLSLOLK�DGDODK�

EHNDV�JXGDQJ� WHPEDNDX� \DQJ� WHUOHWDN�GL� -O�5D\D� QR�����%DXUHQR�%RMRQHQHJRUR�

\DQJ� PHPLOLNL� OXDV� ������� PHWHU� SHUVHJL� GHQJDQ� XNXUDQ� ���� [� ���� PHWHU�� 'L�

WDQDK� \DQJ� DNDQ� GLJXQDNDQ� WHODK� WHUVHGLD� �� EXDK� EDQJXQDQ� \DQJ�PHPLOLNL� OXDV�

PDVLQJ�PDVLQJ�����PHWHU�SHUVHJL�GHQJDQ�XNXUDQ����[����PHWHU���

%HUGDVDUNDQ� KDVLO� SHUKLWXQJDQ� ZDNWX� VWDQGDU�� PDND� GDSDW� GLSHUROHK� QLODL�

RXWSXW�SURGXNVL�PHQXUXW�ZDNWX�VWDQGDU�WHUODPD��:DNWX�VWDQGDU�WHUODPD�LQL�WHUMDGL�

SDGD� RSHUDVL� JDEXQJDQ� �� GDQ� ��� \DLWX� SHPEHULDQ� DOXPXQLXP� IRLO� GDQ� RSHUDVL�

PHPDVXNNDQ� SURGXN� NH� SDFNDJLQJ�� \DLWX� VHEHVDU� ����������������� PHQLW��

����������������EDWDQJ��.HPXGLDQ�RXWSXW�SURGXNVL�GLSHUROHK�GHQJDQ�UXPXV��2V�

 ���:V� ��������EDWDQJ�PHQLW� ����������EDWDQJ�KDUL��

6HODQMXWQ\D�XQWXN�SHQHQWXDQ� MXPODK�RSHUDWRU�GDUL�PDVLQJ�PDVLQJ�RSHUDVL�

\DQJ�GLVHVXLDNDQ�GHQJDQ� MXPODK�PHVLQ�DWDX�SHUDODWDQ�\DQJ�GLSHUJXQDNDQ�DGDODK�

VHEDJDL�EHULNXW��

7DEHO���3HUKLWXQJDQ�MXPODK�RSHUDWRU�GDQ�MXPODK�PHVLQ���DODW�

Operasi Nama Operasi 
Jumlah Jumlah 

Operator Mesin / Alat 

2SHUDVL��� 3HPERQJNDUDQ�%R[�7HPEDNDX� �� ��

2SHUDVL��� 3HQJXUDLDQ�7HPEDNDX�GDUL�%R[� �� ��

2SHUDVL���
3HQ\RUWLUDQ�7HPEDNDX�GDUL�
*DJDQJ�GHQJDQ�$ODW�3HQ\DULQJ�

�� ��

2SHUDVL���
3HQFDPSXUDQ�7HPEDNDX��6DRV��
GDQ�&HQJNHK��'UXP�0L[LQJ��

�� ��

2SHUDVL���

3HQJJXOXQJDQ�	�3HQJHOHPDQ�
%DKDQ�%DNX�%HVHUWD�)LOWHU�
GHQJDQ�0HQJJXQDNDQ�
.HUWDV�$PEULH�
�$ODW�3HOLQWLQJ�5RNRN��

��� ���

2SHUDVL���	�
,QVSHNVL���

3HPRWRQJDQ�7HPEDNDX�\DQJ�
0HOHELKL�*XOXQJDQ�

��� ��

2SHUDVL���
3HPEHULDQ�$OXPXQLXP�)RLO�
GDQ�3HOLSDWDQ�3URGXN�
NH�$OXPXQLXP�)RLO�

��� �

�
�
�
�
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7DEHO���3HUKLWXQJDQ�MXPODK�RSHUDWRU�GDQ�MXPODK�PHVLQ���DODW��ODQMXWDQ��

Operasi Nama Operasi 
Jumlah Jumlah 

Operator Mesin / Alat 

2SHUDVL��� 3HPEHULDQ�/HP� �� ��

2SHUDVL���
0HPDVXNNDQ�3URGXN�
<DQJ�7HODK�'LEXQJNXV�
$OXPXQLXP�)RLO�NH�3DFNDJLQJ�

��� ��

2SHUDVL����
3HPEHULDQ�3ODVWLN�233�
�0HVLQ�3DFNDJLQJ��

�� ��

,QVSHNVL��� ,QVSHNVL�3HU�3DN� �� ��

2SHUDVL���� 3HQJHSDNDQ�'DODP�6NDOD�6ORS� �� ��

2SHUDVL���� 3HPEHULDQ�3ODVWLN�233� �� ��

,QVSHNVL��� ,QVSHNVL�3HU�6ORS� �� ��

2SHUDVL���� 3HQJHSDNDQ�'DODP�6NDOD�'RV� �� ��

,QVSHNVL��� ,QVSHNVL�3HU�'RV� �� ��

� �
���� ���

�

3DGD�WDKDS�DZDO�SDEULN�URNRN�EHUDVD�KDQ\D�PHQMDODQNDQ���OLQH�VDMD�XQWXN�

VHWLDS� VKLIW�Q\D�� %HEHUDSD� PHVLQ� GDQ� SHUDODWDQ� \DQJ� GLJXQDNDQ� GDODP� SURVHV�

SHPEXDWDQ�URNRN�EHUDVD�LQL�GLRSHUDVLNDQ�ROHK���RUDQJ��XQWXN�PHVLQ�'UXP�0L[LQJ�

GDQ� $ODW� 3HQ\DULQJ��� 8QWXN� PHVLQ� 3DFNDJLQJ� GDQ� DODW� SHOLQWLQJ� URNRN�� KDQ\D�

GLSHUOXNDQ���RUDQJ�XQWXN�SURVHV�RSHUDVLQ\D��-XPODK�SHUDODWDQ�\DQJ�SDOLQJ�EDQ\DN�

GLJXQDNDQ�DGDODK�DODW�SHOLQWLQJ� URNRN��NDUHQD�PHPDQJ�SURVHV�SHOLQWLQJDQ� URNRN�

EHUDVD�LQL�GLODNXNDQ�VHFDUD�PDQXDO�GDQ�PHPEXWXKNDQ�EDQ\DN�DODW�GDQ�RSHUDWRU��

6HODQMXWQ\D� DGDODK� PHQHQWXNDQ� OD\RXW� SDEULN� EHUGDVDUNDQ� SDGD� KDVLO�

SHUKLWXQJDQ� OXDV� DUHD� \DQJ� GLSHUOXNDQ�� 'DUL� KDVLO� SHUKLWXQJDQ� OXDV� DUHD� \DQJ�

GLSHUOXNDQ�DGDODK� VHEHVDU� ������P��������P���������P����������P�� ���������

P��� %HUGDVDUNDQ� KDVLO� SHPLOLKDQ� ORNDVL�� GLNHWDKXL� EDKZD� ORNDVL� \DQJ� DNDQ�

GLJXQDNDQ� VHEDJDL� XVDKD� SHQGLULDQ� URNRN� EHUDVD� PHPOLNL� �� EDQJXQDQ� GHQJDQ�

PDVLQJ�PDVLQJ�XNXUDQ����P�[����P��-LND�PDVLQJ�PDVLQJ�EDQJXQDQ�PHPLOLNL�OXDV�

DUHD�VHEHVDU�����P���PDND�WRWDO�ORNDVL�\DQJ�GLSLOLK�PHPLOLNL�OXDV�DUHD�VHEHVDU�����

P�� [� ��  � ����� P��� +DO� LQL� EHUDUWL� ORNDVL� \DQJ� GLSLOLK� VXGDK� PHPHQXKL� V\DUDW�

PLQLPXP�OXDV�DUHD�\DQJ�GLSHUOXNDQ��\DLWX�VHEHVDU���������P���
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0L[LQJ

3DFNDJLQJ��3DN�

3DFNDJLQJ��6ORS�

3DFNDJLQJ��'RV�

3HPEXQJNXVDQ
3HPEHULDQ�

/HP

3HPEHULDQ�	�

3HOLSDWDQ�

$OXPXQLXP�)RLO

3HPRWRQJDQ�

7HPEDNDX

3HOLQWLQJDQ�

5RNRN

3HQ\RUWLUDQ�	�

3HQ\DULQJDQ

3HPEXDWDQ�

6DRV

3HPERQJNDUDQ�	�3HQJXUDLDQ�%R[�

7HPEDNDX

3HQJXUDLDQ�&HQJNHK

6NDOD������

���P

�
�
�P

*XGDQJ�3HQ\LPSDQDQ�%DKDQ�%DNX

*XGDQJ�3HQ\LPSDQDQ�%DUDQJ�-DGL

�
�
�P

�
�
�P

�

*DPEDU���/D\RXW�3DEULN�5RNRN�%HUDVD�

3.3 Aspek Manajemen 

6WUXNWXU� RUJDQLVDVL� DGDODK� NHUDQJND� GDUL� NHJLDWDQ� SHUXVDKDDQ� VHFDUD�

PHQ\HOXUXK� \DQJ� PHQXQMXNNDQ� SRVLVL�� ZHZHQDQJ�� GDQ� WDQJJXQJ� MDZDE� GDUL�

PDVLQJ�PDVLQJ� EDJLDQ�� -HQLV� VWUXNWXU� RUJDQLVDVL� \DQJ� GLSLOLK� DGDODK� VWUXNWXU�

RUJDQLVDVL�IXQJVLRQDO��%HULNXW�LQL�DGDODK�VWUXNWXU�RUJDQLVDVL�\DQJ�DNDQ�GLJXQDNDQ�

XQWXN�XVDKD�SHQGLULDQ�SDEULN�URNRN�EHUDVD��
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'LUHNWXU�3HPLOLN

.HSDOD�SURGXNVL 0DUNHWLQJ 3XUFKDVLQJ .HXDQJDQ

%XUXK 6DOHVPDQ

�

*DPEDU���6WUXNWXU�2UJDQLVDVL�

%HUDGDVDUNDQ�VWUXNWXU�RUJDQLVDVL�GL�DWDV��GLNHWDKXL�EDKZD�GLUHNWXU�SHPLOLN�

EHUDGD�SDGD�SRVLVL�WRS�PDQDJHPHQW��'LUHNWXU�PHPEDZDKL���EDJLDQ��\DLWX�NHSDOD�

SURGXNVL��PDQDMHU�PDUNHWLQJ��PDQDMHU�SXUFKDVLQJ��GDQ�PDQDMHU�NHXDQJDQ��

3.4 Aspek Keuangan 

.HPXGLDQ� GLODQMXWNDQ� GHQJDQ� DVSHN� NHXDQJDQ�� GDQ� EHULNXW� DGDODK�

SHUKLWXQJDQ�7RWDO�3URMHFW�&RVW���

7DEHO���3HUKLWXQJDQ�7RWDO�3URMHFW�&RVW�

TOTAL PROJECT COST 
�Working Capital (3 bulan) 5S�������������

Fixed Investment 5S���������������

Venture Initiation 5S������������

Total Project Cost 5S���������������

�

'LNDUHQDNDQ� PRGDO� \DQJ� GLJXQDNDQ� GDODP� XVDKD� LQL� PHUXSDNDQ� GDUL�

PRGDO�VHQGLUL��PDND�QLODL�UDWH�RI�UHWXUQ�\DQJ�GLJXQDNDQ�EHUGDVDUNDQ�SDGD�WLQJNDW�

VXNX�EXQJD�GHSRVLWR��\DLWX�VHEHVDU������GDQ�EHVDUQ\D�ULVN�SUHPLXP��VHEHVDU�����

���VHKLQJJD�GLSHUROHK�QLODL�0$55�VHEDJDL�EHULNXW��

0$55��  �����PRGDO�VHQGLUL�[���EXQJD�GHSRVLWR����ULVN�SUHPLXP���

� �  �����[����������������

� �  ����������������� � �

� �  ����������

7RWDO�3URMHFW� &RVW� �73&�� XQWXN� SHQGLULDQ� XVDKD� SDEULN� URNRN�EHUDVD� LQL�

WHUGLUL�GDUL�)L[HG� ,QYHVWPHQW�&RVW��:RUNLQJ�&DSLWDO�GDQ�9HQWXUH� ,QLWLDWLRQ�&RVW��

)L[HG� ,QYHVWPHQW� &RVW� WHUGLUL� GDUL� ELD\D� SHPEHOLDQ� WDQDK� GDQ� EDQJXQDQ�� ELD\D�

XQWXN�SHPEHOLDQ�SHUDODWDQ�NDQWRU�GDQ�SHUDODWDQ�XVDKD��VHUWD�ELD\D�SHQ\DPEXQJDQ�
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XWLOLWDV�� MXPODK�)L[HG�,QYHVWPHQW�&RVW�DGDODK�5S���������������:RUNLQJ�&DSLWDO�

PHPLOLNL� ZDNWX� VLNOXV� �� EXODQ� GDQ� WHUGLUL� DWDV� ELD\D� RSHUDVLRQDO� XVDKD�� ELD\D�

XWLOLWDV� WRWDO�� ELD\D�SHUDZDWDQ��GDQ� ELD\D� WHQDJD� NHUMD�� VHKLQJJD� EHVDUQ\D�DGDODK�

5S� ������������� 9HQWXUH� ,QLWLDWLRQ� &RVW� WHUGLUL� GDUL� ELD\D� 3%%� GDQ�� ELD\D�

SHULMLQDQ� WRWDO�� EHVDUQ\D� ELD\D� SHQGDKXOXDQ� LQL� DGDODK� 5S� ������������

%HUGDVDUNDQ�NRPSRQHQ�NRPSRQHQ�ELD\D�GDODP�73&�WHUVHEXW��GLSHUROHK�QLODL�73&�

VHEHVDU�5S���������������VHOXUXK�VXPEHU�GDQDQ\D�EHUDVDO�GDUL� LQYHVWRU��7LQJNDW�

VXNX�EXQJD� \DQJ�GLJXQDNDQ� DGDODK� WLQJNDW� VXNX�EXQJD� GHSRVLWR� VHEHVDU� �������

GDQ�GHQJDQ�ULVN�SUHPLXP�VHEHVDU�������GLSHUROHK�QLODL�0$55�VHEHVDU����������

.HSXWXVDQ�XQWXN�PHUHDOLVDVLNDQ�ELVQLV� LQL�GLQ\DWDNDQ�OD\DN��+DO� LQL�GDSDW�GLOLKDW�

GDUL�QLDOL�139�!����,55�!�0$55��GDQ�WLQJNDW�SHQJHPEDOLDQQ\D��'33����KRUL]RQ�

SHUHQFDQDDQ��6HODQMXWQ\D�DQDOLVLV�NRQGLVL�NHXDQJDQ�SHUXVDKDDQ�GLODNXNDQ�GHQJDQ�

PHODNXNDQ�SHUKLWXQJDQ� UDVLR�NHXDQJDQ�XQWXN�DNWLYLWDV�GDQ�SURILWDELOLWDV� VHEDJDL�

EHULNXW��

7DEHO���$QDOLVLV�5DVLR�.HXDQJDQ�

Ratio Keterangan 2013 2014 2015 2016 2017 

$NWLYLWDV� )L[HG�$VVHW�7XUQRYHU��)$72�� ������ ������ ������ ������ ������

�� 7RWDO�$VVHW�7XUQRYHU��7$72�� ������ ������ ������ ������ ������

3URILWDELOLWDV� *URVV�3URILW�0DUJLQ��*30�� ������ ������ ������ ������ ������

�� 2SHUDWLQJ�3URILW�0DUJLQ��230�� ������ ������ ������ ������ ������

�� 1HW�3URILW�0DUJLQ��130�� ������ ������ ������ ������ ������

�� 5HWXUQ�RQ�7RWDO�$VVHW��52$�� ������ ������ ������ ������ ������

�� 5HWXUQ�RQ�7RWDO�(TXLW\��52(�� ������ ������ ������ ������ ������

�

'DODP� PHQGXNXQJ� NRQVHS� PHUHN� 	� ORJR� \DQJ� DNDQ� GLNHPEDQJNDQ�

WHUKDGDS�SDEULN� URNRN�EHUDVD� LQL��PDND� ODQJNDK� DZDO� DGDODK� GHQJDQ�PHPEDKDV�

DODVDQ�SHPLOLKDQ�QDPD�PHUHN�³)ODPH´�\DQJ�PHUXSDNDQ�VLQJNDWDQ�GDUL�³)ODYRXU�

0HQWKRO´��'HVDLQ�ORJR�\DQJ�GLUDQFDQJ�XQWXN�PHUHN�URNRN�³)ODPH´�DGDODK�FXNXS�

VHGHUKDQD�� GHQJDQ� PHQDPSLONDQ� JDPEDU� VHPEXUDQ� DSL� XQWXN� PHQGHVNULSVLNDQ�

PDNQD�PHUHN�URNRN�³)ODPH´�LQL��

Calyptra: Jurnal Ilmiah Mahasiswa Universitas Surabaya Vol.2 No.1 (2013)



���
�

�

*DPEDU���'HVDLQ�/RJR�)ODPH�

3DGD� DQDOLVLV� 6:27� LQL� DNDQ� GLEDKDV� PHQJHQDL� SURGXN� URNRN� EHUDVD�

PHUHN� ³)ODPH´� LQL� GLEDQGLQJNDQ� NRPSHWLWRU� MLND� GLOLKDW� GDUL� IDNWRU� LQWHUQDO�

�VWUHQJWK� GDQ�ZHDNQHVV�� VHUWD� IDNWRU� HNVWHUQDO� �RSSRUWXQLW\� GDQ� WKUHDW�� GL� PDWD�

NRQVXPHQ���

o .HNXDWDQ��6WUHQJWKV��

%HUGDVDUNDQ� SHQLODLDQ� \DQJ� WHODK� GLODNXNDQ�� GDSDW� GLNHWDKXL� NHNXDWDQ�

�VWUHQJWKV�� GDUL� SURGXN� URNRN� LQL� DGDODK� SURGXN� URNRN� EHUDVD� LQL� PDVLK�

EDUX�GDQ� EHOXP�SHUQDK�DGD�SDEULN� ORNDO� \DQJ�PHPSURGXNVL� VHEHOXPQ\D��

8QWXN� SURGXN� URNRN� EHUDVD� PHUHN� ³)ODPH´� LQL� PHQDZDUNDQ� KDUJD� OHELK�

PXUDK� NDUHQD� GLSURGXNVL� GDODP� QHJHUL� GHQJDQ� KDUJD�5S�������SDN� VHUWD�

NDQGXQJDQ�WDU�GDQ�QLNRWLQ�DGDODK�VHEHVDU����PJ�WDU�GDQ���PJ�QLNRWLQ��

o .HOHPDKDQ��:HDNQHVVHV��

%HUGDVDUNDQ� SHQLODLDQ� \DQJ� WHODK� GLODNXNDQ�� GDSDW� GLNHWDKXL� NHOHPDKDQ�

�ZHDNQHVVHV�� SDGD� SURGXN� URNRN� LQL�� DGDODK� NDUHQD� PHUXSDNDQ� SDEULN�

\DQJ� PDVLK� EDUX�� PDND� KDQ\D� VDWX� MHQLV� NHPDVDQ� VDMD� \DQJ� GLSURGXNVL��

\DLWX� NHPDVDQ� GHQJDQ� VSHVLILNDVL� �� SDN�  � ��� EDWDQJ�� GDQ� SURGXN� URNRN�

PHUHN�³)ODPH´�PDVLK�PHQJJXQDNDQ�SHUDODWDQ�\DQJ�VHPL�WUDGLVLRQDO��

o 3HOXDQJ��2SSRUWXQLWLHV���

3HOXDQJ� \DQJ� GDSDW� GLPDQIDDWNDQ� ROHK� SDEULN� URNRN� EHUDVD� LQL� DGDODK�

PHUHN�GDQ� ORJR�\DQJ�VHVXDL�GHQJDQ�VHQVDVL� URNRN�EHUDVD� \DQJ�GLEHULNDQ�
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PHODOXL� SURGXN� URNRN� EHUDVD� PHUHN� ³)ODPH´� LQL�� 'HQJDQ� GHVDLQ� ORJR�

\DQJ� PHQDULN� EHUXSD� DSL� GDQ� GLNRPELQDVLNDQ� GHQJDQ� EHEHUDSD� ZDUQD��

GDSDW�PHQDULN�PLQDW�SDUD�SHURNRN�XQWXN�PHPEHOL��

o 7KUHDWV��$QFDPDQ��

<DQJ� PHQMDGL� DQFDPDQ� WHUKDGDS� SDEULN� URNRN� EHUDVD� GHQJDQ� PHUHN�

³)ODPH´�LQL�DGDODK�NHPXQJNLQDQ�EHVDU�DNDQ�PXQFXO�SHUXVDKDDQ�IROORZHU�

\DQJ� DNDQ� PHPSURGXNVL� URNRN� EHUDVD� \DQJ� PLULS�� VHKLQJJD� GDSDW�

PHQLQJNDWNDQ�SHUVDLQJDQ��

8QWXN� DQDOLVLV� VWUDWHJL� SHPDVDUDQ� 673'� LQL� WHUGLUL� HPSDW� WDKDSDQ� \DQJ�

WHUGLUL�GDUL�6HJPHQWDWLRQ��7DUJHWLQJ��3RVLWLRQLQJ��GDQ�'LIIHUHQWLDWLRQ��

o 6HJPHQWDWLRQ�

6HJPHQWDVL� SDVDU� DGDODK� SHPEDJLDQ� SDVDU� PHQMDGL� NHORPSRN� NRQVXPHQ�

\DQJ� WHUEHGDNDQ� GHQJDQ� NHEXWXKDQ�� NDUDNWHULVWLN�� DWDX� WLQJNDK� ODNX�

EHUEHGD� \DQJ� PXQJNLQ� PHPEXWXKNDQ� SURGXN� DWDX� EDXUDQ� SHPDVDUDQ�

WHUSLVDK�� 6HVXDL� GHQJDQ� KDVLO� SHQJXPSXODQ� GDWD� NXLVLRQHU�� PDND�

VHJPHQWDVL� SDVDU� SDGD� XVDKD� SDEULN� URNRN� EHUDVD� PHUHN� ³)ODPH´� � LQL��

DNDQ�GLEDJL�EHUGDVDUNDQ�DVSHN�GHPRJUDILV�\DLWX�MHQLV��NHODPLQ��SHNHUMDDQ��

XVLD��GDQ�SHQGDSDWDQ��

o 7DUJHWLQJ�

6HWHODK�PHODOXL� SURVHV� VHJPHQWDVL�� GLGDSDWNDQ� �� DVSHN� GHPRJUDILV� \DQJ�

KDUXV� GLWXMX�� \DLWX� MHQLV� NHODPLQ� ODNL�ODNL�� GHQJDQ� XVLD� �� ��� WDKXQ�� GDQ�

PHPLOLNL� SHQGDSDWDQ� �� 5S� ����������� +DO� LQL� EHUDUWL� SHUXVDKDDQ� KDUXV�

GDSDW� PHQFLSWDNDQ� SURGXN� URNRN� EHUDVD� \DQJ� FRFRN� XQWXN� ODNL�ODNL�

GHQJDQ� XVLD� XQWXN� NDODQJDQ� DQDN� PXGD�� GDQ� KDUJD� WHUMDQJNDX� XQWXN�

NDODQJDQ�PHQHQJDK�NH�EDZDK��

o 3RVLWLRQLQJ�

3RVLWLRQLQJ�DGDODK�WLQGDNDQ�SHUXVDKDDQ�GDODP�PHPEDQJXQ�NH\DNLQDQ�GDQ�

NHSHUFD\DDQ�NHSDGD�SHODQJJDQ���

3RVLVL� \DQJ� KDUXV� GLEHQWXN� ROHK� SHUXVDKDDQ� DGDODK� GHQJDQ�

PHQDZDUNDQ� SURGXN� URNRN� EHUDVD� GHQJDQ� PHQJXWDPDNDQ� NXDOLWDV� UDVD�

\DQJ� EHUEHGD�� FRFRN� GHQJDQ� VHOHUD� SDUD� OHODNL�� VHUWD� GHQJDQ� KDUJD� \DQJ�

WHUMDQJNDX� GDQ� PDPSX� EHUVDLQJ�� 7DJ� OLQH� GDUL� SURGXN� URNRN� PHUHN�
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³)ODPH´� LQL�DGDODK�³7DVWH�7KH�'LIIHUHQFH´��KDO� LQL�PHQXQMXNNDQ�EDKZD�

URNRN�EHUDVD�PHUHN�³)ODPH´�PHPEHULNDQ�QXDQVD�UDVD�\DQJ�EHUEHGD�GDUL�

URNRN� SDGD� XPXPQ\D�� WHWDSL� WHWDS� PHPEHULNDQ� VHQVDVL� PHURNRN� \DQJ�

EHUNXDOLWDV��

o 'LIIHUHQWLDWLRQ�

/DQJNDK� EHULNXWQ\D� DGDODK� GLIIHUHQWLDWLRQ�� ODQJNDK� LQL� GLSHUOXNDQ� XQWXN�

PHPSHUNXDW� SRVLVL� GDUL� SURGXN� URNRN�EHUDVD�PHUHN�³)ODPH´� LQL��'DODP�

GLIHUHQVLDVL� SURGXN� LQL�� SURGXN� URNRN� EHUDVD� PHUHN� ³)ODPH´� LQL�

PHQDZDUNDQ� SURGXN� URNRN� GHQJDQ� NDGDU� QLNRWLQ� \DQJ� UHQGDK�� VHKLQJJD�

FRFRN�XQWXN�NDODQJDQ�DQDN�PXGD��'HQJDQ�KDUJD�HFHUDQ�\DQJ�GLSHUNLUDNDQ�

VHEHVDU�5S�������SDN�VXGDK�VDQJDW� WHUMDQJNDX�GDQ�FRFRN�XQWXN�NDODQJDQ�

DQDN�PXGD��GDQ�VHJPHQ�PHQHQJDK�GDQ�PHQHQJDK�NH�EDZDK��

8QWXN� DQDOLVLV� VWUDWHJL� SHPDVDUDQ�0DUNHWLQJ�0L[� PHPLOLNL� HPSDW� XQVXU�

\DQJ� GLNHQDO� GHQJDQ� �3�� \DLWX� SURGXFW�� SULFH�� SODFH� GDQ� SURPRWLRQ��

3HPEDKDVDQQ\D�PDVLQJ�PDVLQJ�DGDODK�VHEDJDL�EHULNXW��

o 3URGXFW��

3URGXN�\DQJ�DNDQ�GLMXDO�GDODP�SHQHOLWLDQ�LQL�DGDODK�URNRN�EHUDVD�GHQJDQ�

PHUHN�³)ODPH´�\DQJ�PHPEHULNDQ�UDVD�GDQ�VHQVDVL�\DQJ�EHUEHGD�GHQJDQ�

URNRN�SDGD�XPXPQ\D��5DVD�GDVDU�GDUL�SURGXN�URNRN�LQL�DGDODK� UDVD�EXDK�

\DQJ� GLNRPELQDVLNDQ� GHQJDQ� UDVD� PHQWKRO�� GLPDQD� UDVD� PHQWKRO� LQL�

EHUIXQJVL�XQWXN�PHQHWUDONDQ�UDVD�EXDK�\DQJ�WDMDP��VHKLQJJD�PHPEHULNDQ�

VHQVDVL� GLQJLQ�� VHJDU�� KDQJDW� \DQJ� GLMDGLNDQ� VDWX� VHNDOLJXV��� %HULNXW� LQL�

DGDODK�JDPEDU�GHVDLQ�NHPDVDQ�SURGXN�URNRN�PHUHN�³)ODPH´�LQL��

�

*DPEDU���'HVDLQ�.HPDVDQ�5RNRN�)ODPH�

�
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o 3ULFH�

8QWXN� NRPSRQHQ� SULFH�� KDUJD� \DQJ� GLWDZDUNDQ� FXNXS� EHUVDLQJ� GDQ�

PHPDQJ�EHUDGD�SDGD� OHYHO�PHQHQJDK�NH�DWDV��2OHK�NDUHQD�SDEULN�DGDODK�

SURGXVHQ�� PDND� WUDWHJL� SULFLQJ� \DQJ� SDOLQJ� WHSDW� DGDODK� GHQJDQ�

PHQHUDSNDQ�VLVWHP�SHPRWRQJDQ�KDUJD� ��GLVNRQ��'LVNRQ�GLEHULNDQ�NHSDGD�

SDUD� GLVWULEXWRU� \DQJ� WHODK� PHPEDQWX� PHPDVDUNDQ� SURGXN� URNRN� EHUDVD�

PHUHN�³)ODPH´� LQL�� \DQJ� GLVHEXW� GHQJDQ� IXQFWLRQDO� GLVFRXQW�� 6HODLQ� LQL�

MXJD� GLWHUDSNDQ� GLVNRQ� XQWXN� SHPED\DUDQ� ODQJVXQJ� VHFDUD� WXQDL�� \DQJ�

GLVHEXW�GHQJDQ�FDVK�GLVFRXQW��

o 3ODFH�

8QWXN�NRPSRQHQ�SODFH� SDGD� SHQHOLWLDQ� LQL� EXNDQ� WHUJDQWXQJ�SDGD� ORNDVL�

SDEULN��DNDQ�WHWDSL�EHUJDQWXQJ�SDGD�VLVWHP�GLVWULEXVL�GDQ�WUDQVSRUWDVL�GDUL�

SHQ\HEDUDQ�SURGXN� URNRN�EHUDVD�NH�SDQJVD�SDVDU� WHUGHNDW�GDQ� MDQJNDXDQ�

SDVDU� GDUL� SURGXN� URNRN� LQL�� 8QWXN� DOLUDQ� SURVHV� GLVWULEXVL� SURGXN� URNR�

EHUDVD�PHUHN�³)ODPH´�LQL�DGDODK�VHEDJDL�EHULNXW��

3DEULN 'LVWULEXWRU .RQVXPHQ
7RNR���

6XSHUPDUNHW
�

*DPEDU���$OLUDQ�'LVWULEXVL�3URGXN�5RNRN�%HUDVD�³)ODPH´�

o 3URPRWLRQ��

8QWXN� NRPSRQHQ� SURPRVL�� WDKDS� DZDO� \DQJ� GLODNXNDQ� ROHK� SURGXVHQ�

DGDODK�PHODNXNDQ�SHUNHQDODQ�PHUHN�NH�PDV\DUDNDW�PHODOXL� VHEXDK� DFDUD�

VHGHUKDQD� GDQ� GLGXNXQJ� GHQJDQ� PHQJJDQGHQJ� EHEHUDSD� WRNR� GDQ�

GLVWULEXWRU� GHQJDQ� PHPEHULNDQ� VSDQGXN�� VWLNHU�� GDQ� VHMHQLVQ\D� XQWXN�

PHPSHUNXDW�PHUHN�GL�SDVDUDQ��%HULNXW�LQL�DGDODK�SHULQFLDQ�ELD\D�SURPRVL�

EXODQDQ� \DQJ� DNDQ� GLNHOXDUNDQ� XQWXN� PHQLQJNDWNDQ� SHQMXDODQ� SURGXN�

URNRN�EHUDVD�PHUHN�³)ODPH´��

7DEHO���3HULQFLDQ�%LD\D�3URPRVL�%XODQ�3URGXN�5RNRN�³)ODPH´�

Jenis Promosi  Kebutuhan Biaya Promosi 

0HGLD�0DVVD���(OHNWURQLN� �� �� 5S����������

%DQQHU���6WLNHU��5S��������OHPEDU�� ���� OHPEDU� 5S��������

6SDQGXN��5S�����������OHPEDU�� �� OHPEDU� 5S����������

6SRQVRUVKLS� �� �� 5S����������

TOTAL BIAYA     5S����������

�
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4. KESIMPULAN DAN SARAN�

0HQXUXW� KDVLO� DQDOLVLV� DVSHN� SDVDU�� GLNHWDKXL� EDKZD� WDUJHW� SDVDU� URNRN�

EHUDVD� GL� ,QGRQHVLD� VDQJDW� EHVDU�� NKXVXVQ\D� GDHUDK�%RMRQHJRUR�� KDO� LQL� WHUOLKDW�

GDUL�JUDILN� MXPODK�SHURNRN�\DQJ�VHODOX�PHQLQJNDW� VHWLDS� WDKXQQ\D��8QWXN�DVSHN�

WHNQLV�GLDZDOL�GHQJDQ�SHQHQWXDQ�ORNDVL�\DQJ�VDQJDW�SHQWLQJ�XQWXN�XVDKD�SHQGLULDQ�

SDEULN� URNRN� EHUDVD� LQL�� /RNDVL� \DQJ� GLSLOLK� DGDODK� ZLOD\DK� 'HVD� %DXUHQR��

%RMRQHJRUR��-DZD�7LPXU��/RNDVL�LQL�GLSLOLK�GHQJDQ�EHEHUDSD�DODVDQ��\DLWX�NRQGLVL�

ODKDQ�\DQJ�VWUDWHJLV�XQWXN�VHEXDK�SDEULN�� ODKDQ�VDQJDW� OXDV�� WHUOHWDN�WLGDN�WHUODOX�

GHNDW�SXVDW�NRWD�GDQ�WLGDN�WHUODOX�MDXK�GHQJDQ�SXVDW�NRWD��VHUWD�DNVHV�WUDQVSRUWDVL�

\DQJ�ODQFDU��+DO�LQLODK�\DQJ�GLMDGLNDQ�GDVDU�SHUWLPEDQJDQ�XWDPD�SHPLOLKDQ�ORNDVL�

SDEULN�� 0HQXUXW� DVSHN� PDQDMHPHQ�� PDND� GDSDW� GLSHUROHK� NHVLPSXODQ� MXPODK�

WHQDJD�NHUMD�\DQJ�GLSHUOXNDQ�DGDODK�VHEDQ\DN�����RUDQJ��'DUL�KDVLO�SHUKLWXQJDQ�

DVSHN�NHXDQJDQ��PDND�GDSDW�GLNHWDKXL�EDKZD�QLODL�7RWDO�3URMHFW�&RVW��73&��\DQJ�

GLSHUOXNDQ� XQWXN� XVDKD� SHQGLULDQ� URNRN� EHUDVD� LQL� DGDODK� VHEHVDU�

5S��������������� .HPXGLDQ� XQWXN� SHUKLWXQJDQ� 0LQLPXP� $WWUDFWLYH� 5DWH� RI�

5HWXUQ� �0$55�� DGDODK� GLSHUROHK� QLODL� VHEHVDU� �������� 'DQ� XQWXN� KDVLO�

SHUKLWXQJDQ� NHOD\DNDQ�� GDSDW� GLVLPSXONDQ� EDKZD� XVDKD� SHQGLULDQ� SDEULN� URNRN�

EHUDVD� LQL� OD\DN� XQWXN� GLGLULNDQ� SDGD� NRQGLVL� QRUPDO� ������ 6DOHV��� NDUHQD�

PHPLOLNL� QLODL�1HW� 3UHVHQW� 9DOXH� �139�� \DQJ� SRVLWLI� VHEHVDU� 5S���������������

QLODL�,QWHUQDO�5DWH�RI�5HWXUQ��,55��VHEHVDU���������!�0$55�����������GDQ�QLODL�

'LVFRXQWHG� 3D\EDFN� 3HULRG� �'33�� VHEHVDU� ����� WDKXQ� �� ZDNWX� KRUL]RQ�

SHUHQFDQDDQ� ��� WDKXQ��� 0HQXUXW� KDVLO� DQDOLVLV� VHQVLWLYLWDV� PHQXQMXNNDQ� EDKZD�

WLJD�YDULDEHO�\DQJ�SDOLQJ�VHQVLWLI�DGDODK�SHQXUXQDQ�KDUJD�MXDO��SHQXUXQDQ�WLQJNDW�

SHQMXDODQ� �� GDQ� NHQDLNDQ� ELD\D� WHQDJD� NHUMD�� 3HQXUXQDQ� KDUJD� MXDO� GDQ� WLQJNDW�

SHQMXDODQ� \DQJ� GLSHUEROHKNDQ� VXSD\D� XVDKD� SHQGLULDQ� SDEULN� URNRN� LQL� PDVLK�

WHWDS� OD\DN� DGDODK� VHEHVDU� �������� 8QWXN� NHQDLNDQ� ELD\D� WHQDJD� NHUMD� \DQJ�

GLSHUEROHKNDQ�VXSD\D�XVDKD�SHQGLULDQ�SDEULN�URNRN�LQL�PDVLK�WHWDS� OD\DN�DGDODK�

VHEHVDU� �������� .HPXGLDQ� EHUGDVDUNDQ� KDVLO� DQDOLVLV� SUR\HNVL� UDVLR� NHXDQJDQ�

XQWXN�KRUL]RQ�SHUHQFDQDDQ���WDKXQ�MXJD�PHQXQMXNNDQ�EDKZD�NLQHUMD�XVDKD�SDEULN�

URNRN�EHUDVD�LQL�DGDODK�EDLN��

6HVXDL� GHQJDQ� NHVLPSXODQ� \DQJ� WHODK� GLMHODVNDQ� GL� DWDV�� PDND� DGDSXQ�

EHEHUDSD�VDUDQ�\DQJ�GDSDW�GLVDPSDLNDQ�GDODP�SHQHOLWLDQ�LQL��XQWXN�SDUD�LQYHVWRU��
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XVDKD� SHQGLULDQ� URNRN� EHUDVD� LQL� PHPLOLNL� SURVSHN� \DQJ� VDQJDW� EDLN� GL� PDVD�

PHQGDWDQJ�� VHKLQJJD� VHEDLNQ\D� XVDKD� URNRN� EHUDVD� GHQJDQ�PHUHN� ³)ODPH´� LQL�

VHJHUD� GLSHUWLPEDQJNDQ� XQWXN� GLUHDOLVDVLNDQ�� .HPXGLDQ� XQWXN� SHQHOLWLDQ�

VHODQMXWQ\D�� VHEDLNQ\D� GDSDW� GLWDPEDKNDQ� PHQJHQDL� SHUWLPEDQJDQ� SUR\HN� MLND�

GLJXQDNDQ� PRGDO� SLQMDPDQ�� VHUWD� GDSDW� GLWHQWXNDQ� EDWDVDQ� SLQMDPDQ� \DQJ�

GLSHUEROHKNDQ��

�

5. DAFTAR PUSTAKA 

+XVQDQ��6��GDQ�6XZDUQR�0���������6WXGL�.HOD\DNDQ�3UR\HN��(GLVL�.HHPSDW��8QLW�

3HQHUELW�GDQ�3HUFHWDNDQ��833��$03�<.31��<RJ\DNDUWD��

.DVPLU�GDQ�-DNIDU��������6WXGL�NHOD\DNDQ�ELVQLV��(GLVL�3HUWDPD��3UHQDGD�0HGLD�

*URXS��-DNDUWD��

.DVPLU�GDQ�-DNIDU��������6WXGL�.HOD\DNDQ�%LVQLV��-DNDUWD��.HQFDQD�

.RWOHU�� 3�� GDQ� *DU\� $��� ������3ULQVLS�3ULQVLS� 3HPDVDUDQ�� -LOLG� ��� (GLVL� NHGXD�

EHODV��-DNDUWD��3HQHUELW�(UODQJJD��

/XSL\RDGL�� 5DPEDW�� ������ 0DQDMHPHQ� 3HPDVDUDQ� -DVD�� 7HRUL� � GDQ� 3UDNWLN��

-DNDUWD��6DOHPED�(PSDW�

1LWLVHPLWR� GDQ�%XUKDQ�� ������:DZDVDQ� 6WXGL� .HOD\DNDQ� GDQ� (YDOXDVL� 3UR\HN��

-DNDUWD��37�%XPL�$NVDUD�

3XMDZDQ��,�1���������(NRQRPL�7HNQLN��37��*XQD�:LG\D��6XUDED\D��

7MLSWRQR��)�����������6WUDWHJL�3HPDVDUDQ��$QGL��<RJ\DNDUWD��

8PDU�� +��� �������� 6WXGL� .HOD\DNDQ� %LVQLV� �� 7HNQLN� 0HQJDQDOLVLV� .HOD\DNDQ�

5HQFDQD�%LVQLV�6HFDUD�.RPSUHKHQVLI��37��*UDPHGLD�3XVWDND�8WDPD��-DNDUWD��

8PDU��+�����������³(YDOXDVL�.LQHUMD�3HUXVDKDDQ´��37��*UDPHGLD�3XVWDND�8WDPD��

-DNDUWD��

� KWWS���ZZZ�LQIRGRNWHUNX�FRP�LQGH[�SKS"RSWLRQ FRPBFRQWHQW	YLHZ DUWLFOH	LG 

����GDWD�GDQ�VLWXDVL�URNRN�FLJDUHWWH�LQGRQHVLD�

WHUEDUX	FDWLG ���GDWD	,WHPLG ���

� �KWWS���DGV��NRPSDV�FRP�OD\HU�VXDUDDQDNLQGRQHVLD�LQIRJUDILV�KWPO��

�
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