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�
0HJD�1XUKD\DWL���/LOL�(ULQD���7DWDQJ�6DULPDQ��
�����3URJUDP�6WXGL�.HSHQGXGXNDQ��3URJUDP�3DVFDVDUMDQD��

8QLYHUVLWDV�6ULZLMD\D�3DOHPEDQJ��

$%675$.�� 3HQHOLWLDQ� LQL� DGDODK� XQWXN�PHQMHODVNDQ� IDNWRU�IDNWRU� \DQJ� EHUKXEXQJDQ� GHQJDQ�
ODPD�PHQHWDS�GDUL� ODQVLD�GL�3DQWL�6RVLDO�7UHVQD�:HUGKD�7HUDWDL�.RWD�3DOHPEDQJ��)DNWRU�\DQJ�

EHUKXEXQJDQ� WHUVHEXW� DGDODK� NHEXWXKDQ� SULPHU�� OLQJNXQJDQ� VRVLDO�� HNRQRPL� DQDN��

SHUOLQGXQJDQ�� 3HQJDPELODQ� VDPSHO� VHEDQ\DN� ��� RUDQJ�� 7HNQLN� SHQJXPSXODQ� GDWD� DGDODK�
GHQJDQ�DQJNHW�\DQJ�DNDQ�GLKLWXQJ�GHQJDQ�VNDOD�OLNHUW��7HNQLN�DQDOLVLV�\DQJ�GLJXQDNDQ�DGDODK�

DQDOLVLV� ELYDULDWH�� +DVLO� SHQHOLWLDQ�PHQXQMXNNDQ� EDKZD� ODPD�PHQHWDS�PHPLOLNL� NRUHODVL� \DQJ�
NXDW� GHQJDQ� NHEXWXKDQ� SULPHU�� GDUL� WLJD� NDWHJRUL� \DQJ� GLJXQDNDQ� PDND� NHEXWXKDQ� SDQJDQ�

PHPLOLNL� NRUHODVL� WHUWLQJJL�� GLLNXWL� ROHK� NHEXWXKDQ� VDQGDQJ� GDQ� NHEXWXKDQ� SDSDQ�� /DPD�

PHQHWDS� PHPLOLNL� NRUHODVL� \DQJ� NXDW� GHQJDQ� OLQJNXQJDQ� VRVLDO�� GDUL� WLJD� NDWHJRUL� \DQJ�
GLJXQDNDQ�PDND�KXEXQJDQ�VHVDPD�ODQVLD�PHPLOLNL�NRUHODVL�WHUWLQJJL�GLLNXWL�ROHK�KXEXQJDQ�DQDN�

GHQJDQ�NHWXD�SDQWL�GDQ�KXEXQJDQ�DQDN�GHQJDQ�SHWXJDV�SDQWL��/DPD�PHQHWDS�PHPLOLNL�NRUHODVL�
\DQJ�NXDW�GHQJDQ�HNRQRPL�DQDN��GDUL�GXD�NDWHJRUL�\DQJ�GLJXQDNDQ�PDND�SHQJHOXDUDQ�PHPLOLNL�

NRUHODVL� WHUWLQJJL� GLLNXWL� ROHK� SHQGDSDWDQ�� /DPD�PHQHWDS�PHPLOLNL� NRUHODVL� \DQJ� NXDW�GHQJDQ�
SHUOLQGXQJDQ�� GDUL� WLJD� NDWHJRUL� \DQJ� GLJXQDNDQ� GDODP� SHQHOLWLDQ� PDND� NHDPDQDQ� PHPLOLNL�

NRUHODVL�WHUWLQJJL�GLLNXWL�ROHK�VXDVDQD�SDQWL�GDQ�SHUDODWDQ�NHDPDQDQ��
�

3(1'$+8/8$1��

/DQMXW�XVLD��ODQVLD��VHEDJDL�IDVH�DNKLU�
GDODP�NHKLGXSDQ�QRUPDO� \DQJ�DNDQ�GLDODPL�

ROHK� VHWLDS� LQGLYLGX� GDQ� PHUXSDNDQ�

NHQ\DWDDQ� \DQJ� WLGDN� GDSDW� GLKLQGDUL�
�7KDPKHU� GDODP� 'HSNHV� 5,�� ���������

6HLULQJ�GHQJDQ�VHPDNLQ�SHVDWQ\D�NHPDMXDQ�
WHNQRORJL� NHVHKDWDQ� SURSRUVL� SRSXODVL�

SHQGXGXN� \DQJ� PHQFDSDL� ODQVLD� VHPDNLQ�
PHPEHVDU� DWDX� \DQJ� GLNHQDO� VHEDJDL�

IHQRPHQD� ��

3HUPDVDODKDQ� \DQJ� PXQFXO� GDQ�
GLUDVDNDQ� EHUNDLWDQ� GHQJDQ� NHKLGXSDQ�

ODQVLD� DGDODK� PXQFXOQ\D� NHVHQMDQJDQ�
XWDPDQ\D�NHVHQMDQJDQ�GDODP�VHJL�HNRQRPL��

7LGDN� GLSXQJNLUL� EDKZD� PD\RULWDV� ODQVLD�

PHUXSDNDQ�SHQGXGXN�\DQJ�VXGDK�WLGDN�DNWLI�
EHNHUMD� PHVNLSXQ� PDVLK� GLMXPSDL� ODQVLD�

\DQJ� SURGXNWLI� VHFDUD� HNRQRPL�� 7LGDN� DNWLI�
VHFDUD� HNRQRPL� EHULPSOLNDVL� NHSDGD�

PHQXUXQQ\D� WLQJNDW� SHQGDSDWDQ�� 'LVLVL� ODLQ�
WHUMDGL� SHUXEDKDQ� SHQJHORODDQ� HNRQRPL� GL�

GDODP� UXPDK� WDQJJD�� 'DODP� PDV\DUDNDW�

WUDGLVLRQDO�� GLPDQD� XPXPQ\D� DQJJRWD�
PDV\DUDNDW� WLQJJDO� GDQ� PHQJDQXW� SROD�

��SHQGDSDWDQ� UXPDK� WDQJJD�
\DQJ� GLSHUROHK� XPXPQ\D� GLEDJLNDQ� NHSDGD�

VHPXD� DQJJRWD� NHOXDUJD� PHPHQXKL�

NHEXWXKDQ� KLGXS� PHUHND�� .RQGLVL� VDDW� LQL�
PHQXQMXNNDQ� DGDQ\D� NHFHQGHUXQJDQ�

SHUJHVHUDQ� GDUL� SROD� �
PHQMDGL� �� 3HQGDSDWDQ� ODQVLD�

WLGDN� ODJL� EHUDVDO� GDUL� DQJJRWD� NHOXDUJD�
EHVDU�WHWDSL�PHQMDGL�VHPDWD�PDWD�GDUL�VDODK�

PHQJXUXV� RUDQJ� WXD�� 2OHK� NDUHQDQ\D��
NHDGDDQ� HNRQRPL� DQDN� WHUVHEXW� VDQJDW�

EHUSHUDQ� WHUKDGDS� WLQJNDW� NHVHMDKWHUDDQ�
ODQVLD�� 7LQJNDW� HNRQRPL� \DQJ� UHQGDK�

WHQWXQ\D� VDQJDW� PHQ\XOLWNDQ� GDODP�

SHQ\DQWXDQ� RUDQJ� WXD� �ODQVLD�� NDUHQD�
SHUXQWXNDQ� HNRQRPL� NHOXDUJD� WHUJDQWXQJ�

SDGD� SDUD� SHQFDUL� HNRQRPL� DSDODJL� MLND�
SHQGDSDWDQ� GDUL� VHJL� HNRQRPL� MXPODK�

WHUEDWDV� XQWXN�PHPHQXKL� NHEXWXKDQ� KLGXS�
�+DVPL��������������

+DVLO� SHQHOLWLDQ� 6HWLWL� ������� ������

PHQMHODVNDQ� EDJL� DQDN� \DQJ� WLGDN� PHPLOLNL�
SHQGDSDWDQ� WHWDS� �HNRQRPL� UHQGDK���
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PHPEXWXKNDQ� EDQWXDQ� VXPEHU� NHXDQJDQ�
WHUXWDPD� XQWXN� PHQJKLGXSL� DQJJRWD�

NHOXDUJDQ\D�� 6HMDODQ� GHQJDQ� WHRUL� �

�GDODP� $UHQ�� ������ ��� EDKZD� DSDELOD�
SHQGDSDWDQ�HNRQRPL�UHQGDK�PDND�NHJLDWDQ�

NRQVXPVL� \DQJ� DNDQ� GLODNXNDQ� DQDN� MXJD�
UHQGDK� VHKLQJJD� DQDN� GDQ� NHOXDUJD� \DQJ�

PHPLOLNL� HNRQRPL� UHQGDK� OHELK� PHPLOLK�
PHQLWLSNDQ�RUDQJ�WXDQ\D�WLQJJDO�GL�3DQWL��

'DWD�PHQXQMXNNDQ�WDKXQ������MXPODK�

SHQJKXQL�3DQWL�VHEHVDU����MLZD��7DKXQ������
VHEHVDU� ��� MLZD�� 7DKXQ� ����� VHEHVDU� ���

MLZD�GDQ�WDKXQ������VHEHVDU����MLZD��'LQDV�
6RVLDO� .RWD� 3DOHPEDQJ�� ������� %DQ\DNQ\D�

MXPODK� ODQVLD� \DQJ�PHQHWDS� GL� 3DQWL� KDUXV�

GLLPEDQJL� GHQJDQ� SHPHQXKDQ� NHEXWXKDQ�
\DQJ� OD\DN� EDJL� SHQJKXQL� 3DQWL� DJDU� WLGDN�

PHQMDGL�PDVDODK�\DQJ�OHELK�NRPSOHNV�ODJL�GL�
.RWD�3DOHPEDQJ��

/DPD� PHQHWDS� GDUL� ODQVLD� GL� 3DQWL�
6RVLDO� 7UHVQD� :HUGKD� 7HUDWDL� .RWD�

3DOHPEDQJ� PHUXSDNDQODQVLD� \DQJ�

PHPXWXVNDQ� XQWXN� PHQHWDS� GL� 3DQWL� DWDV�
GDVDU� GXNXQJDQ� DQDN�� /DPD� PHQHWDS� GDUL�

ODQVLD� GL� 3DQWL� PHQXQMXNNDQ� NXUXQ� ZDNWX�
\DLWX� PLQLPDO� �� WDKXQ� GDQ� PDNVLPDO� ���

WDKXQ�� /DQVLD� \DQJ� WHODK� ODPD� PHQHWDS� GL�

3DQWL� WHQWXQ\D� PHPLOLNL� SHQLODLDQ� VHQGLUL�
WHUKDGDS� NHEXWXKDQ� \DQJ� GLWHULPD� � GDQ�

PHPDKDPL� NHDGDDQ� OLQJNXQJDQ� VHODPD�
WLQJJDO�GL�3DQWL���

� �GDODP� +DVPL�� ������ ����

PHQMHODVNDQ� EDKZD� LQGLYLGX� GDSDW� VHKDW�
RSWLPDO� DSDELOD� NHEXWXKDQ� GDVDUQ\D� GDSDW�

GLSHQXKL�\DQJ�PHQFDNXS�NHEXWXKDQ�SULPHU��
OLQJNXQJDQ�VRVLDO��SHUOLQGXQJDQ��3HPHQXKDQ�

NHEXWXKDQ� \DQJ� GLEHULNDQ� 3DQWL� PDPSX�
PHPEXDW� ODQVLD� PHQHWDS� ODPD� GL� 3DQWL��

)HQRPHQD� PHQDULN� WHUVHEXW� PHPEXDW�

SHQHOLWL� WHUWDULN� XQWXN� PHQJDPELO� MXGXO�
IDNWRU�DQDN�\DQJ�EHUKXEXQJDQ�GHQJDQ�ODPD�

PHQHWDS� GDUL� ODQVLD� GL� 3DQWL� 6RVLDO� 7UHVQD�
:HUGKD�7HUDWDL�.RWD�3DOHPEDQJ��

7XMXDQ�GDUL�SHQHOLWLDQ�LQL�DGDODK��

��� 8QWXN� PHQMHODVNDQ� EDJDLPDQD�
KXEXQJDQ� DQWDUD� NHEXWXKDQ� SULPHU�

GHQJDQ� ODPD� PHQHWDS� GDUL� ODQVLD� GL�
3DQWL� 6RVLDO� 7UHVQD� :HUGKD� 7HUDWDL�

.RWD�3DOHPEDQJ��
��� 8QWXN� PHQMHODVNDQ� EDJDLPDQD�

KXEXQJDQ� DQWDUD� OLQJNXQJDQ� VRVLDO�

GHQJDQ� ODPD� PHQHWDS� GDUL� ODQVLD� GL�
3DQWL� 6RVLDO� 7UHVQD� :HUGKD� 7HUDWDL�

.RWD�3DOHPEDQJ�

��� 8QWXN� PHQMHODVNDQ� EDJDLPDQD�
KXEXQJDQ�DQWDUD�HNRQRPL�DQDN�GHQJDQ�

ODPD�PHQHWDS�GDUL�ODQVLD�GL�3DQWL�6RVLDO�

7UHVQD�:HUGKD�7HUDWDL�.RWD�3DOHPEDQJ��
��� 8QWXN� PHQMHODVNDQ� EDJDLPDQD�

KXEXQJDQ� DQWDUD� SHUOLQGXQJDQ� GHQJDQ�
ODPD� PHQHWDS� GDUL� GL� 3DQWL� 6RVLDO�

7UHVQD�:HUGKD�7HUDWDL�.RWD�3DOHPEDQJ�
�

0(72'(�3(1(/,7,$1�

�
.HEXWXKDQ�SULPHU�PHQXUXW� SHQHOLWLDQ�

DGDODK� NHEXWXKDQ� GDVDU� PDQXVLD� �SDSDQ��
SDQJDQ��VDQGDQJ�\DQJ�KDUXV�GLSHQXKL�XQWXN�

PHPSHUWDKDQNDQ� NHODQJVXQJDQ� KLGXS�

PDQXVLD�� /LQJNXQJDQ� VRVLDO� PHQXUXW�
SHQHOLWLDQ� DGDODK� KXEXQJDQ� VRVLDO� \DQJ�

WHUEHQWXN�GDUL�DGDQ\D�LQWHUDNVL�\DQJ�WHUMDOLQ�
DQWDUD� NHWXD� SDQWL�� VHVDPD� ODQVLD� GDQ�

SHWXJDV� GL� OLQJNXQJDQ� SDQWL�� (NRQRPL� DQDN�

PHQXUXW� SHQHOLWLDQ� DGDODK� NHJLDWDQ� \DQJ�
GLODNXNDQ� PDQXVLD� WHUNDLW� SHQGDSDWDQ� GDQ�

SHQJHOXDUDQ� DQDN� GHQJDQ� WXMXDQ�PHQFDSDL�
NHVHMDKWHUDDQ� KLGXS�� 3HUOLQGXQJDQ�PHQXUXW�

SHQHOLWLDQ� DGDODK� SDQWL� EHUWLQGDN�
PHPEHULNDQ� SHUKDWLDQ� NHSDGD� ODQVLD� GDODP�

EHQWXN� NHDPDQDQ�� VXDVDQD� Q\DPDQ� GDQ�

GLVHGLDNDQQ\D� SHUDODWDQ� EHQFDQD� \DQJ�
GLEXWXKNDQ� ODQVLD� \DQJ� PHQHWDS� GL� 3DQWL��

/DPD� PHQHWDS� GDUL� ODQVLD� PHQXUXW�
SHQHOLWLDQ� DGDODK� ODQVLD� \DQJ� PHPXWXVNDQ�

XQWXN� EHUWHPSDW� WLQJJDO� GL� SDQWL� DWDV�

GXNXQJDQ� DQDNQ\D� GDODP� NXUXQ� ZDNWX�
PLQLPDO���WDKXQ��

-HQLV� SHQHOLWLDQ� \DQJ� GLJXQDNDQ�
DGDODK� GHVNULSWLI� NXDQWLWDWLI�� 3RSXODVL� GDODP�

SHQHOLWLDQ�LQL�DGDODK�ODQVLD�\DQJ�PHQHWDS�GL�
3DQWL� 6RVLDO� 7UHVQD� :HUGKD� 7HUDWDL� .RWD�

3DOHPEDQJ�GHQJDQ�MXPODK����RUDQJ��7HNQLN�

SHQJDPELODQ�VDPSHO�\DQJ�GLJXQDNDQ�DGDODK�
� GHQJDQ� PHWRGH�

�� SHQJDPELODQ� PHWRGH�
GHQJDQ� � GDQJDQ� WXMXDQ�

EDKZD� \DQJ� PHQMDGL� VDPSHO� GDODP�

SHQHOLWLDQ� LQL� DGDODK� DQDN� ODQVLD� \DQJ�
RUDQJWXQ\D� �ODQVLD�� GL� 3DQWL�� %HVDUQ\D�

VDPSHO� GDODP� SHQHOLWLDQ� LQL� EHUMXPODK� ���
RUDQJ�� 8ML� FRED� LQVWUXPHQ�� SHQHOLWL�

PHODNXNDQ� YDOLGLWDV� GDQ� UHOLDELOLWDV� WHUOHELK�

GDKXOX�� 8ML� YDOLGLWDV� GLODNXNDQ� GHQJDQ�
PHODNXNDQ� XML� FRED� LQVWUXPHQ� NHSDGD� ���

RUDQJ� UHVSRQGHQ� \DQJ� EHUDVDO� GDUL� 3DQWL�
VRVLDO� ODLQ� WHWDSL� ODQVLD� PHQHWDS� GL� 3DQWL�

WHUVHEXW� DWDV� GDVDU� SHQLWLSDQ� DQDN�� 8ML�
YDOLGLWDV� SDGD� SHQHOLWLDQ� LQL� GHQJDQ�



�

�

���

�

PHQJJXQDNDQ�UXPXV� ��
PHQGDSDWNDQ� KDVLO� GDUL� ���� SHUQ\DWDDQ�

GLQ\DWDNDQ� YDOLG� NDUHQD� PDVLQJ� � PDVLQJ�

LWHP� PHQXQMXNNDQ� U� KLWXQJ�!� U� WDEHO�� 3DGD� XML�
UHOLDELOLWDV� VHFDUD� NHVHOXUXKDQ� SDGD�

NHEXWXKDQ� SULPHU�� KXEXQJDQ� VRVLDO��
HNRQRPL� DQDN� GDQ� SHUOLQGXQJDQWHODK�

GLQ\DWDNDQ�UHOLDEHO�NDUHQD�PHPLOLNL�QLODL�
OHELK�GDUL��������

3HQJLVLDQ� NXHVLRQHU� GLWXMXNDQ� SDGD�

DQDN� ODQVLD� GHQJDQ� FDUD� DQDN� ODQVLD�
PHPEDFDNDQ� LVL� NXHVLQHU�� 3HQJKLWXQJDQ�

NXHVLRQHU� PHQJJXQDNDQ� �� +DVLO�
SHUKLWXQJDQ� GHQJDQ� � ODOX� GL�

ODQMXWNDQ�PHQJJXQDNDQ�DQDOLVLV� ��

$QDOLVLV� GDWD� PHQJJXQDNDQ� ��
VHKLQJJD� GLSHUROHK� KXEXQJDQ� DQWDUD�

NHEXWXKDQ� SULPHU�� KXEXQJDQ� VRVLDO��
HNRQRPL� DQDN� GDQ� SHUOLQGXQJDQ� GHQJDQ�

ODQVLD� ODPD�PHQHWDS� GL� 3DQWL� 6RVLDO� 7UHVQD�

:HUGKD�7HUDWDL�.RWD�3DOHPEDQJ��+XEXQJDQ�
\DQJ� GLOLKDW� SDGD� KDVLO� � \DLWX� WDEHO�

VLJQLILNDQVL� GHQJDQ� QLODL� NXUDQJ� GDUL� ������

.RHILVLHQ� NRUHODVL� �KXEXQJDQ�� \DQJ�
GLJXQDNDQ� GDODP� SHQHOLWLDQ� LQL� PHQXUXW�

6XJL\RQR� ������� ����� DGDODK� NRUHODVL�
UHQGDK� MLND� QLODL� ����� � ������� NRUHODVL�

VHGDQJ�MLND�QLODL������ ��������NRUHODVL�NXDW�
MLND� QLODL� ���� � ������� NRUHODVL� VDQJDW� NXDW�

MLND�QLODL����� ����

�
�

+$6,/�3(1(/,7,$1�
�

+DVLO� SHQHOLWLDQ� \DQJ� GLGDSDW� SHQHOLWL�

GDUL� NDUDNWHULVWLN� UHVSRQGHQ� \DLWX� IUHNXHQVL�
MHQLV� NHODPLQ�� XPXU�� DJDPD�� VWDWXV�

SHUNDZLQDQ�� SHNHUMDDQ�� SHQGDSDWDQ�
UHVSRQGHQ�DGDODK�VHEDJDL�EHULNXW��

�

7DEHO����)UHNXHQVL�.DUDNWHULVWLN�5HVSRQGHQ��$QDN�/DQVLD��
1R� 3URILO�5HVSRQGHQ�
�� -HQLV�.HODPLQ� � � �

� /DNL�ODNL� ��� ������� �������

� 3HUHPSXDQ� ��� ������� �������

� 7RWDO� ��� ������ ������

�� 8PXU� � � �

� !���7DKXQ� ��� �������� ��������

� �����7DKXQ� ��� �������� ��������

� 7RWDO� ��� ������ ������

�� 3HQGLGLNDQ�7HUDNKLU� � � �

� 6'� �� ������� �������

� 6/73� �� ������� �������

� 6/7$� ��� ������� �������

� ',3/20$� �� ������ ������

� 6$5-$1$� �� ������ ������

� 7RWDO� ��� ������ ������

�� $JDPD� � � �

� 0XVOLP� ��� ������ ������

� 1RQ�0XVOLP� �� ���� ����

� 7RWDO� ��� ������ ������

�� 6WDWXV�3HUNDZLQDQ� � � �

� .DZLQ� ��� ������� �������

� %HOXP�.DZLQ� �� ���� ����

� &HUDL� �� ������� �������

� -DQGD���'XGD� �� ������� �������

� 7RWDO� ��� ������ ������

�� 3HNHUMDDQ� � � �

� 316�3ROUL� �� ���� ����

� :LUDVZDWD� �� ���� ����

� 6ZDVWD� �� �������� ��������

� 3HGDJDQJ� �� �������� ��������

� %XUXK� ��� ������� �������

� 7RWDO� ��� ������ ������

�� 3HQGDSDWDQ� � � �

� ������MXWD� ��� �������� ��������

� !����MXWD� ��� �������� ��������

� 7RWDO� ��� ������ ������

6XPEHU���'DWD�3ULPHU�+DVLO�3HQJRODKDQ�6366�

�
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5HVSRQGHQ� EHUGDVDUNDQ� MHQLV� NHODPLQ�
PHQXQMXNNDQ� DQDN� � ODNL�ODNL� OHELK� EDQ\DN�

PHQLWLSNDQ� RUDQJWXDQ\D� GL� SDQWL� GDULSDGD�

SHUHPSXDQ�� 5HVSRQGHQ� �DQDN� ODQVLD��
EHUGDVDUNDQ�XPXU�PHQXQMXNNDQ�EDKZD�XPXU�

!� ��� WDKXQ� SDOLQJ� EDQ\DN� PHQLWLSNDQ�
RUDQJWXDQ\D�GL�SDQWL��3HQGLGLNDQ�WHUDNKLU�GDUL�

UHVSRQGHQ��DQDN� ODQVLD��PHQXQMXNNDQ�EDKZD�
OXOXVDQ� 6/7$� SDOLQJ� EDQ\DN� PHQLWLSNDQ�

RUDQJWXDQ\D� GL� SDQWL�� %HUGDVDUNDQ� DJDPD�

PHQXQMXNNDQ�EDKZD�UHVSRQGHQ��DQDN� ODQVLD��
VHOXUXKQ\D� EHUDJDPD� 0XVOLP�� %HUGDVDUNDQ�

VWDWXV��

SHUNDZLQDQ� PHQXQMXNNDQ� EDKZD� WHUQ\DWD�
UHVSRQGHQ��DQDN�ODQVLD��SHQJKXQL�\DQJ�SDOLQJ�

EDQ\DN� PHQLWLSNDQ� RUDQJWXDQ\D� GL� SDQWL�

EHUVWDWXV�PHQLNDK��3HNHUMDDQ�GDUL� UHVSRQGHQ�
�DQDN� ODQVLD�� \DQJ� PHQLWLSNDQ� RUDQJ� WXDQ\D�

GL� SDQWL� SDOLQJ� EDQ\DN� VHEDJDL� EXUXK� GDQ�
SHQGDSDWDQ� UHVSRQGHQ� UDWD�UDWD� EHUDGD� GL�

EDZDK�805�\DLWX�����MXWD��
%HUGDVDUNDQ� DQDOLVLV�

GLGDSDWNDQ� KXEXQJDQ� DQWDUD� NHEXWXKDQ�

SULPHU�� KXEXQJDQ� VRVLDO�� HNRQRPL� DQDN� GDQ�
SHUOLQGXQJDQ� GHQJDQ� ODPD� PHQHWDS� GDUL�

ODQVLD� GL� 3DQWL� 6RVLDO� 7UHVQD�:HUGKD� 7HUDWDL�
.RWD�3DOHPEDQJ��

�

7DEHO����+DVLO�.RUHODVL�
�

1R�� 8ML�.RUHODVL� � /DPD�0HQHWDS�

� � �

�� .HEXWXKDQ�3ULPHU�� ����

� ����� ���

� 3DSDQ�� ����

� ����� ���

� 3DQJDQ�� ����

� ����� ���

� 6DQGDQJ�� ����

� ����� ���

�� /LQJNXQJDQ�6RVLDO� ����

� ����� ���

� +XEXQJDQ�$QDN�GHQJDQ�.HWXD�3DQWL�� ����

� ����� ���

� +XEXQJDQ�6HVDPD�/DQVLD�� ����

� ����� ���

� +XEXQJDQ�$QDN�GHQJDQ�3HWXJDV�3DQWL� ����

� ����� ���

�� (NRQRPL�DQDN�� ����
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� 3HQGDSDWDQ�� ����
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� 3HQJHOXDUDQ�� ����
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�� 3HUOLQGXQJDQ�� ����
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� .HDPDQDQ�� ����
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� 6XDVDQD�3DQWL�� ����
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� 3HUDODWDQ�%HQFDQD�� ����
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+DVLO� 6366� GL� DWDV�PHQMHODVNDQ� EDKZD�
DQWDUD� NHEXWXKDQ� SULPHU� �;���� GHQJDQ� ODPD�

PHQHWDS��<��QLODL�VLJQLILNDQQ\D��������.RUHODVL�
NHEXWXKDQ�SULPHU��;����GHQJDQ�ODPD�PHQHWDS�

�<�� PHPLOLNL� QLODL� ������ \DQJ� GDSDW�
GLNDWHJRULNDQ� PHPLOLNL� KXEXQJDQ� \DQJ� NXDW��

/LQJNXQJDQ� VRVLDO� �;���� GHQJDQ� ODPD� ODQVLD�

PHQHWDS��<��QLODL�VLJQLILNDQQ\D�������.RUHODVL�
OLQJNXQJDQ�VRVLDO��;����GHQJDQ�ODPD�PHQHWDS�

�<�� PHPLOLNL� QLODL� ������ \DQJ� GDSDW�
GLNDWHJRULNDQ� PHPLOLNL� KXEXQJDQ� \DQJ� NXDW��

(NRQRPL� DQDN� �;���� GHQJDQ� ODPD� ODQVLD�

PHQHWDS��<��QLODL�VLJQLILNDQQ\D��������.RUHODVL�
HNRQRPL�DQDN��;����GHQJDQ�ODPD�PHQHWDS��<��

PHPLOLNL�QLODL�������\DQJ�GDSDW�GLNDWHJRULNDQ�
PHPLOLNL� KXEXQJDQ� \DQJ� NXDW�� 3HUOLQGXQJDQ�

�;���� GHQJDQ� ODPD� ODQVLD� PHQHWDS� �<�� QLODL�

VLJQLILNDQQ\D� ������ .RUHODVL� SHUOLQGXQJDQ�
�;����GHQJDQ�ODPD�PHQHWDS��<��PHPLOLNL�QLODL�

������ \DQJ� GDSDW� GLNDWHJRULNDQ� PHPLOLNL�
KXEXQJDQ�\DQJ�NXDW��

�

3(0%$+$6$1�

�
+DVLO� SHPEDKDVDQ� GDODP� SHQHOLWLDQ� LQL�

PHQMHODVNDQ� EDKZD� ODPD� PHQHWDS� PHPLOLNL�

KXEXQJDQ� NRUHODVL� \DQJ� NXDW� GHQJDQ�
NHEXWXKDQ� SULPHU�� GDUL� WLJD� NDWHJRUL� \DQJ�

GLJXQDNDQ� GDODP� SHQHOLWLDQ� PDND� NHEXWXKDQ�

SDQJDQ� PHPLOLNL� NRUHODVL� WHUWLQJJL�� NHPXGLDQ�
GLLNXWL� ROHK� NHEXWXKDQ� VDQGDQJ� GHQJDQ�

NRUHODVL� VHGDQJ�� 'DODP� KDVLO� SHQHOLWLDQ� LQL��
ODPD� PHQHWDS� PHQXQMXNNDQ� QLODL� SRVLWLI�

WHUKDGDS� NHEXWXKDQ� SULPHU� VHKLQJJD�
EHUPDNQD� PHPLOLNL� KXEXQJDQQ\D� VHDUDK��

.HVLPSXODQQ\D�EDKZD�VHPDNLQ�ODPD�PHQHWDS�

PDND� VHPDNLQ� WHUSHQXKL� NHEXWXKDQ� SULPHU�
GDUL� ODQVLD� GL� 3DQWL� 6RVLDO� 7UHVQD� :HUGKD�

7HUDWDL� .RWD� 3DOHPEDQJ��'DODP� WHRUL�0DVORZ
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�GDODP� +DVPL�� ������ ���� GLQ\DWDNDQ� EDKZD�
LQGLYLGX� GDSDW� VHKDW� VHFDUD� RSWLPDO� DSDELOD�

NHEXWXKDQ� GDVDUQ\D� GDSDW� WHUSHQXKL�� \DQJ�

PHQFDNXS� NHEXWXKDQ�SULPHU� �SDSDQ�� SDQJDQ�
GDQ� VDQGDQJ��� 0HQXUXW� 'ZL\DQWL� GDQ� )LWULD�

NHEXWXKDQ� GDVDU� PDQXVLD� SDGD� ODQVLD� \DQJ�
WHUSHQXKL� GHQJDQ� EDLN� DNDQ� EHUKXEXQJDQ�

SDGD� WLQJNDW� NHQ\DPDQDQ� \DQJ� GLUDVDNDQ�
ODQVLD�� -DGL�� EHUGDVDUNDQ� KDVLO� SHQHOLWLDQ� LQL�

GDSDW� GLVLPSXONDQ� EDKZD� SHPHQXKDQ�

NHEXWXKDQ� SULPHU� SDGD� PDQXVLD� EHUQLODL�
SHQWLQJ��WLQJJL����

3HPEHULDQ� PDNDQ� GLODNXNDQ� WLJD� NDOL�
VHKDUL� \DLWX� SDJL�� VLDQJ� GDQ� VRUH�� 0DNDQDQ�

WHUVHEXW� EHUXSD� QDVL�� ODXN�� VD\XU�� EXDK�� GDQ�

PLQXP� �WHUNDGDQJ� VXVX��� 0DNDQDQ� WHUVHEXW�
GLPDVDN� ROHK� SHWXJDV� SDQWL� GHQJDQ�

PHPSHUKDWLNDQ� NHEHUVLKDQ� PDNDQDQ�� *L]L�
SDGD� ODQVLD�� SHUOX� GLSHUKDWLNDQ� NDUHQD�

ELDVDQ\D� ODQVLD� LWX� VHQGLUL� OXSD� XQWXN�PDNDQ�
VHKLQJJD� DVXSDQ� QXWULVL� GDUL� ODQVLD� WHUVHEXW�

DNDQ� EHUNXUDQJ�� /DQVLD� \DQJ� PHQJDODPL�

NHNXUDQJDQ�SURWHLQ�PDND�GDSDW�PHQ\HEDENDQ�
UDPEXW� URQWRN� SDGD� ODQVLD�� GD\D� WDKDQ�

WHUKDGDS� SHQ\DNLW� PHQXUXQ�� DWDX� PXGDK�
WHUNHQD� LQIHNVL� �'HS.HV� 5,�� ������ ������

3HPHQXKDQ� NHEXWXKDQ� FDLUDQ� MXJD� SHQWLQJ��

NDUHQD� FDLUDQ� GDSDW�PHPEDQWX� NLQHUMD� JLQMDO�
GDODP� PHQHWUDOLVLU� ]DW�� ]DW� VLVD�� 'DODP�

PHODNXNDQ�DNWLYLWDV�ILVLN�DWDX�RODKUDJD�ULQJDQ�
GDSDW� PHPEDQWX� PHOHQWXUNDQ� RWRW� GDQ�

PHODQFDUNDQ� VLUNXODVL� GDUDK� SDGD� ODQVLD�

�'ZL\DQWL�GDQ�)LWULD��������������
3HPEHULDQ� SDQJDQ� �HPSDW� VHKDW� OLPD�

VHPSXUQD�� \DQJ� VHVXDL� GHQJDQ� NHEXWXKDQ�
VHUWD� PHPSHUKDWLNDQ� NHEHUVLKDQ� DNDQ� GDSDW�

VDQJDW�PHPSHQJDUXKL�SROD�KLGXS�VHKDW�SDGD�
ODQVLD��0HQJNRQVXPVL�PDNDQDQ�GDQ�PLQXPDQ�

\DQJ� VHKDW� GDQ� EHUVLK� WHQWX� DNDQ�

PHPLQLPDONDQ� SHQ\DNLW� \DQJ� DNDQ� GDWDQJ�
SDGD� WXEXK� ODQVLD� GDQ� PHQLQJNDWNDQ� GD\D�

WDKDQ� WXEXK� ODQVLD�� 3HQDPEDKDQ� FDLUDQ�
�PLQXPDQ��DJDU� ODQVLD�VHKDW�GLODNXNDQ�NHWLND�

'LQDV� .HVHKDWDQ� PHODNXNDQ� SHPHULNVDDQ�

NHVHKDWDQ�NHSDGD�ODQVLD�VHWLDS�EXODQ��VHWHODK�
SHPHULNVDDQ� GLODNXNDQ� PDND� ODQVLD� DNDQ�

PHQGDSDWNDQ� REDW� GDQ� VXVX� GDUL� 'LQDV�
.HVHKDWDQ��

6HODQMXWQ\D�� KDVLO� SHQHOLWLDQ� LQL�
PHQ\DWDNDQ� EDKZD� KXEXQJDQ� ODPD�PHQHWDS�

PHPLOLNL� NRUHODVL� \DQJ� NXDW� GHQJDQ�

/LQJNXQJDQ� 6RVLDO�� GDUL� WLJD� NDWHJRUL� \DQJ�
GLJXQDNDQ� GDODP� SHQHOLWLDQ� PDND� KXEXQJDQ�

VHVDPD� ODQVLD� PHPLOLNL� NRUHODVL� WHUWLQJJL��
NHPXGLDQ�GLLNXWL�ROHK�KXEXQJDQ�DQDN�GHQJDQ�

NHWXD� SDQWL� GHQJDQ� NRUHODVL� VHGDQJ�� ODOX�
KXEXQJDQ�DQDN�GHQJDQ�SHWXJDV�SDQWL�GHQJDQ�

NRUHODVL� VHGDQJ�� +DVLO� SHQHOLWLDQ� ODPD�

PHQHWDS� PHQXQMXNNDQ� QLODL� SRVLWLI� WHUKDGDS�
OLQJNXQJDQ�VRVLDO�VHKLQJJD�EHUPDNQD�PHPLOLNL�

KXEXQJDQQ\D� VHDUDK�� .HVLPSXODQQ\D� EDKZD�
VHPDNLQ� ODPD� PHQHWDS� PDND� VHPDNLQ� EDLN�

OLQJNXQJDQ� VRVLDO� \DQJ� WHUEHQWXN� GL� 3DQWL�
6RVLDO�7UHVQD�:HUGKD�7HUDWDL�3DOHPEDQJ��

+XEXQJDQ�DQWDUD�ODQVLD�GHQJDQ�VHVDPD�

ODQVLD� ODLQQ\D� PHQXQMXNNDQ� QLODL� SRVLWLI�
WHUKDGDS� ODPD�PHQHWDS�GDUL� ODQVLD�� VHKLQJJD�

EHUPDNQD� PHPLOLNL� KXEXQJDQQ\D� VHDUDK��
.HVLPSXODQQ\D� EDKZD� VHPDNLQ� KDUPRQLV�

KXEXQJDQ�\DQJ�WHUFLSWD�DQWDUD�VHVDPD�ODQVLD�

\DQJ�PHQHWDS�GL�3DQWL�PDND�VHPDNLQ�PDPSX�
PHPEXDW� ODQVLD�PHQHWDS� OHELK� ODPD� GL� 3DQWL�

6RVLDO� 7UHVQD� :HUGKD� 7HUDWDL� .RWD�
3DOHPEDQJ�� 0DNQDQ\D� EDKZD� ODQVLD� PHUDVD�

Q\DPDQ� GHQJDQ� NRQGLVL� \DQJ� DGD� GL� 3DQWL��
NDUHQD� DSD� \DQJ� GLLQJLQNDQ� ODQVLD� VHFDUD�

SVLNRORJL� WHODK� WHUEHQWXN� GL� 3DQWL�� 6HKLQJJD�

PHPEXDW�ODQVLD�OHELK�PHPLOLK�PHQHWDS�GDODP�
ZDNWX� \DQJ� ODPD� GL� 3DQWL� 6RVLDO� 7UHVQD�

:HUGKD� 7HUDWDL� .RWD� 3DOHPEDQJ�� KDO� LQL�
VHVXDL�GHQJDQ�WHRUL�0DVORZ��

+XEXQJDQ�ODQVLD�GHQJDQ�VHVDPD�ODQVLD�

ODLQQ\D� PHUXSDNDQ� KXEXQJDQ� VRVLDO� \DQJ�
WHUMDGL� GL� 3DQWL� \DQJ� PHQFDNXS� VLNDS� ODQVLD�

WHUKDGDS� WHPDQ�WHPDQQ\D�\DQJ� MXJD�VHVDPD�
ODQVLD�� NDUDNWHULVWLN� GDUL� VHVDPD� WHPDQ�

WHPDQQ\D�� VHUWD� NHEHEDVDQ� EHUKXEXQJDQ�

VRVLDO� \DQJ� GLUDVDNDQ� ROHK� ODQVLD� GDULSDGD�
EHUVDPD� NHOXDUJDQ\D�� 6DODK� VDWX� DODVDQ�

ODQVLD� WLQJJDO� GL� 3DQWL� 6RVLDO� 7UHVQD� :HUGKD�
7HUDWDL� .RWD� 3DOHPEDQJ� GDODP� SHQHOLWLDQ� LQL�

DGDODK� NHOXDUJD�� /DQVLD� OHELK�PHPLOLK� WLQJJDO�
GL� 3DQWL� 6RVLDO� 7UHVQD� :HUGKD� 7HUDWDL� .RWD�

3DOHPEDQJ�� NDUHQD� DGDQ\D� NRQIOLN� GHQJDQ�

VDXGDUD�� DQDN�� DWDX� FXFX�� /DQVLD� MXJD� DNDQ�
OHELK� VHQDQJ� GHQJDQ� LQWHUDNVL� VRVLDO� \DQJ�

PHQ\HQDQJNDQ� GHQJDQ� WHPDQ�WHPDQQ\D��
GLPDQD� LQWHUDNVL� VRVLDO� \DQJ� PHQ\HQDQJNDQ�

PHQXQMDQJ�NHVHKDWDQ�ODQVLD��

6HODQMXWQ\D�� YDULDEHO� /DPD� PHQHWDS�
PHPLOLNL� NRUHODVL� \DQJ� NXDW� GHQJDQ� HNRQRPL�

DQDN��GDUL�GXD�NDWHJRUL�\DQJ�GLJXQDNDQ�GDODP�
SHQHOLWLDQ�PDND�SHQJHOXDUDQ�PHPLOLNL�NRUHODVL�

WHUWLQJJL� GLLNXWL� ROHK� SHQGDSDWDQ� GHQJDQ�
NRUHODVL� VHGDQJ�� +DVLO� SHQHOLWLDQ� HNRQRPL�

DQDN�PHQXQMXNNDQ�QLODL�SRVLWLI� WHUKDGDS�ODPD�

PHQHWDS� GDUL� ODQVLD�� VHKLQJJD� EHUPDNQD�
PHPLOLNL�KXEXQJDQQ\D�VHDUDK��.HVLPSXODQQ\D�

EDKZD�VHPDNLQ� ODPD�PHQHWDS�GL�3DQWL�PDND�
VHPDNLQ�UHQGDK�HNRQRPL�DQDN��
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3HQJHOXDUDQ� XQWXN� DQDN� LVWUL� DWDX�
VXDPL� VXGDK� GLUDVD� FXNXS� WLQJJL� DSDODJL� MLND�

GLWDPEDK� GHQJDQ� NHEHUDGDDQ� RUDQJWXD�

�ODQVLD�� \DQJ� WLQJJDO� EHUVDPD� PHUHND��
3HQJHOXDUDQ�DQDN�DNDQ�OHELK�WLQJJL�VHGDQJNDQ�

SHQGDSDWDQ� \DQJ� GLSHUROHK� PDVLK� WHUJRORQJ�
UHQGDK�� .HSXWXVDQ� \DQJ� GLDPELO� DQDN� GDUL�

ODQVLD� GL� 3DQWL� GHPL� NHEDLNDQ� EHUVDPD� GDQ�
PHPLQLPDOLVLU� SHUPDVDODKDQ� \DQJ� DNDQ�

PXQFXO� NHGHSDQQ\D� PDND� DQDN� ODQVLD�

PHPXWXVNDQ� XQWXN� PHQLWLSNDQ� RUDQJWXDQ\D�
NH� 3DQWL� 6RVLDO� 7UHVQD� :HUGKD� 7HUDWDL� .RWD�

3DOHPEDQJ���
0HQXUXW� -DIDU� ������� ������ DODVDQ�

ODQVLD�\DQJ�PHQMDGL�ZDUJD�3DQWL�6RVLDO�7UHVQD�

:HUGKD� 7HUDWDL� .RWD� 3DOHPEDQJ� NDUHQD�
NHPLVNLQDQ�� GLWHUODQWDUNDQ� ROHK� NHOXDUJD��

EHUPDVDODK� GHQJDQ� NHOXDUJD��2UDQJWXD� \DQJ�
PHQHWDS� GL� 3DQWL� PHPDKDPL� PDVDODK� \DQJ�

GLDODPL� DQDNQ\D� VHKLQJJD� EHUVHGLD� XQWXN�
PHQHWDS� GL� 3DQWL� 6RVLDO� 7UHVQD� :HUGKD�

7HUDWDL� .RWD� 3DOHPEDQJ�� 2UDQJWXD� PHUDVD�

NHEHUDGDDQQ\D� GL� 3DQWL� WLGDN� DNDQ� PHQMDGL�
EHEDQ� DQDNQ\D� NDUHQD� SHPHULQWDK� WHODK�

PHQDQJJXQJ� VHPXD� NHEXWXKDQ� \DQJ�
GLSHUOXNDQQ\D�� VHKLQJJD� ODQVLD� PHPLOLK�

PHQHWDS� GL� 3DQWL� XQWXN� MDQJND� ZDNWX� \DQJ�

WHUJRORQJ�ODPD���
9DULDEHO�/DPD�PHQHWDS�GDUL�ODQVLD�MXJD�

PHPLOLNL� NRUHODVL� \DQJ� NXDW� GHQJDQ�
SHUOLQGXQJDQ�� GDUL� WLJD� NDWHJRUL� \DQJ�

GLJXQDNDQ� GDODP� SHQHOLWLDQ� PDND� NHDPDQDQ�

PHPLOLNL� NRUHODVL� WHUWLQJJL�� GLLNXWL� ROHK�
VXDVDQD�SDQWL�GDQ�SHUDODWDQ�NHDPDQDQ��+DVLO�

SHQHOLWLDQ� SHUOLQGXQJDQ� PHQXQMXNNDQ� QLODL�
SRVLWLI� WHUKDGDS� ODPD� PHQHWDS� GDUL� ODQVLD�

VHKLQJJD� EHUPDNQD� PHPLOLNL� KXEXQJDQ�
VHDUDK�� .HVLPSXODQQ\D� EDKZD� VHPDNLQ� ODPD�

PHQHWDS�GL�3DQWL�PDND�VHPDNLQ�WLQJJL�WLQJNDW�

SHUOLQGXQJDQ� \DQJ� GLEHULNDQ� 3DQWL� NHSDGD�
ODQVLD�� .HDPDQDQ� \DQJ� GLEHULNDQ� 3DQWL�

PHPEXDW� DQDN� ODQVLD� PHQMDGL� VHPDNLQ�
SHUFD\D� �\DNLQ�� NHSDGD� SLKDN� 3DQWL� XQWXN�

PHQLWLSNDQ� RUDQJWXDQ\D� GL� 3DQWL�� /DQVLD�

VHQGLUL� GHQJDQ� NHDPDQDQ� \DQJ� GLEHULNDQ�
SLKDN� 3DQWL� PHPEXDW� ODQVLD� PHUDVD� DPDQ�

XQWXN� WHWDS� PHQHWDS� GL� 3DQWL�� 0HQXUXW�
'ZL\DQL� GDQ� )LWULD� WDKXQ� ����� EDKZD�

NHEXWXKDQ� DNDQ� NHVHODPDWDQ� GDQ� NHDPDQDQ�
DGDODK� NHEXWXKDQ� XQWXN� PHOLQGXQJL� GLUL� GDUL�

EHUEDJDL� EDKD\D� \DQJ� PHQJDQFDP�� EDLN�

WHUKDGDS�ILVLN�PDXSXQ�SVLNR�VRVLDO��.HDPDQDQ�
\DQJ� VHODOX� GLMDJD� PHPEXDW� NHMLZDDQ� ODQVLD�

PHQMDGL�WHQDQJ�WHUKLQGDU�GDUL�UDVD�FHPDV�GDQ�
NHWDNXWDQ�� .HMLZDDQ� \DQJ� WHQDQJ� WHQWXQ\D�

DNDQ� PHPEDQJXQ� SULEDGL� \DQJ� VHKDW� GDQ�
DNDQ� EHUKXEXQJDQ� GHQJDQ� NHVHKDWDQ� \DQJ�

GLDODPL�ODQVLD��

�
�

.(6,038/$1�'$1�6$5$1�
�

.HVLPSXODQ� GDODP� SHQHOLWLDQ� LQL�
EHUGDVDUNDQ�KDVLO�GDQ�SHPEDKDVDQ�DGDODK���

��� .HEXWXKDQ�SULPHU�PHPLOLNL�KXEXQJDQ�\DQJ�

NXDW� GHQJDQ� ODPD�PHQHWDS� GDUL� ODQVLD� GL�
3DQWL� 6RVLDO� 7UHVQD� :HUGKD� 7HUDWDL� .RWD�

3DOHPEDQJ��$VSHN�NHEXWXKDQ�SULPHU�\DLWX�
SDSDQ��SDQJDQ�GDQ�VDQGDQJ�\DQJ�PHPLOLNL�

KXEXQJDQ� WHUWLQJJL� DGDODK� SDQJDQ��

VHKLQJJD�SDQJDQ�PHPLOLNL� KXEXQJDQ�\DQJ�
NXDW�GHQJDQ�ODQVLD� ODPD�PHQHWDS�GL�3DQWL�

6RVLDO� 7UHVQD� :HUGKD� 7HUDWDL� .RWD�
3DOHPEDQJ��

�
��� /LQJNXQJDQ�6RVLDO�PHPLOLNL�KXEXQJDQ�\DQJ�

NXDW� GHQJDQ� ODPD�PHQHWDS� GDUL� ODQVLD� GL�

3DQWL� 6RVLDO� 7UHVQD� :HUGKD� 7HUDWDL� .RWD�
3DOHPEDQJ�� $VSHN� OLQJNXQJDQ� VRVLDO� \DLWX�

KXEXQJDQ� DQWDUD� DQDN� ODQVLD� GHQJDQ�
NHWXD� 3DQWL�� KXEXQJDQ� DQDWDUD� ODQVLD�

GHQJDQ� VHVDPD� ODQVLD�� KXEXQJDQ� DQWDUD�

DQDN� ODQVLD� GHQJDQ� SHWXJDV� 3DQWL� \DQJ�
PHPLOLNL� KXEXQJDQ� WHUWLQJJL� DGDODK�

KXEXQJDQ� ODQVLD� GHQJDQ� VHVDPD� ODQVLD��
VHKLQJJD�KXEXQJDQ� ODQVLD�GHQJDQ�VHVDPD�

ODQVLD� PHPLOLNL� KXEXQJDQ� \DQJ� NXDW�

GHQJDQ� ODPD� PHQHWDS� ODQVLD� GL� 3DQWL�
6RVLDO� 7UHVQD� :HUGKD� 7HUDWDL� .RWD�

3DOHPEDQJ��
�

��� (NRQRPL� DQDN� PHPLOLNL� KXEXQJDQ� \DQJ�
NXDW� GHQJDQ� ODPD�PHQHWDS� GDUL� ODQVLD� GL�

3DQWL� 6RVLDO� 7UHVQD� :HUGKD� 7HUDWDL� .RWD�

3DOHPEDQJ�� $VSHN� HNRQRPL� DQDN� \DLWX�
SHQGDSDWDQ� GDQ� SHQJHOXDUDQ� \DQJ�

PHPLOLNL� KXEXQJDQ� WHUWLQJJL� DGDODK�
SHQJHOXDUDQ�� VHKLQJJD� SHQJHOXDUDQ�

PHPLOLNL� KXEXQJDQ� \DQJ� NXDW� GHQJDQ�

ODQVLD�ODPD�PHQHWDS�GL�3DQWL�6RVLDO�7UHVQD�
:HUGKD�7HUDWDL�.RWD�3DOHPEDQJ��

�
�

��� 3HUOLQGXQJDQ�PHPLOLNL�KXEXQJDQ�\DQJ�NXDW�
GHQJDQ� ODPD�PHQHWDS�GDUL� ODQVLD� GL� 3DQWL�

6RVLDO� 7UHVQD� :HUGKD� 7HUDWDL� .RWD�

3DOHPEDQJ�� $VSHN� SHUOLQGXQJDQ� \DLWX�
NHDPDQDQ�� VXDVDQD� 3DQWL� GDQ� SHUDODWDQ�

EHQFDQD�\DQJ�PHPLOLNL�KXEXQJDQ�WHUWLQJJL�
DGDODK� NHDPDQDQ�� VHKLQJJD� NHDPDQDQ�
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PHPLOLNL� KXEXQJDQ� \DQJ� NXDW� GHQJDQ�
ODQVLD�ODPD�PHQHWDS�GL�3DQWL�6RVLDO�7UHVQD�

:HUGKD�7HUDWDL�.RWD�3DOHPEDQJ��

�
6DUDQ�GLEHULNDQ�NHSDGD�SLKDN�WHUNDLW�\DLWX���

�
��� 'LEXWXKNDQ�SHUDQ�\DQJ�OHELK�RSWLPDO�GDUL�

NHWXD� SDQWL� GDQ� SHWXJDV�SHWXJDV� SDQWL�
GDODP� PHPEHULNDQ� VHPXD� NHEXWXKDQ�

\DQJ�SHUOXNDQ� ODQVLD� VHODPD�PHQHWDS�GL�

3DQWL�6RVLDO� 7UHVQD�:HUGKD�7HUDWDL�.RWD�
3DOHPEDQJ�� SHUDQ� \DQJ� PHPEDQWX�

NHODQFDUDQ�VHWLDS�SHPHQXKDQ�NHEXWXKDQ�
ODQVLD���

�

��� 'LEXWXKNDQ� SHUDQ� 3HPHULQWDK� WHUXWDPD�
'LQDV� .HVHKDWDQ� GDODP� PHPEDQWX�

PHQJDWDVL� PDVDODK� NHVHKDWDQ� EDJL�
ODQVLD�� SHPHQXKDQ� NHEXWXKDQ� GDODP�

ELGDQJ� REDW�REDWDQ� VHUWD� NHWHUVHGLDDQ�
DODW� NHVHKDWDQ� VDQJDW� GLSHUOXNDQ� 3DQWL��

3HPHULQWDK� GLQDV� NHVHKDWDQ� MXJD�

GLKDUDSNDQ� GDSDW� PHQDQJDQL� NHVHKDWDQ�
ODQVLD� \DQJ� NXUDQJ� EDLN� GDQ� VHJHUD�

PHPHULNVDQ\D� VHUWD� PHPEHULNDQ� REDW�
GHQJDQ�VHJHUD�DJDU� ODQVLD�PHQMDGL� OHELK�

EDLN���

�
��� $QDN� ODQVLD� GLKDUDSNDQ� PHQLQJNDWNDQ�

NRQWULEXVL� NHSDGD� RUDQJWXDQ\D� \DQJ�
EHUDGD�GL�3DQWL��.RPXQLNDVL�GDQ�LQWHUDNVL�
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