
.(%,-$.$1�+8.80�3,'$1$�'$/$0�0(1$1**8/$1*,�
3(1<$/$+*81$$1�%%0�686%6,',�',�186$�7(1**$5$�7,085

6LJLW�$JXQJ�6XVLOR
3URJUDP�3DVFD�6DUMDQD�8QLYHUVLWDV�1XVD�&HQGDQD�

-O��$GL�6XFLSWR���3HQIXL�.RWD�.XSDQJ������
(PDLO��UDSVVPRRWK����#JPDLO�FRP

$EVWUDFW

3ROLF\�IRUPXODWLRQ�FULPLQDO�DFW�RI�DEXVH�RI�IXHO�VXEVLGLHV�DQG�WKH�DSSOLFDWLRQ�RI�FULPLQDO�VDQFWLRQV�
LQ� WKH� IXWXUH�� 7KH�PHWKRGRORJ\� RI� WKLV� UHVHDUFK� LV� QRUPDWLYH� OHJDO� UHVHDUFK�� 7KLV� UHVHDUFK� DUH�
H[SHFWHG�FRQWDLQV�D�FOHDU�DQG�FRPSOHWH�IRU�WKH�FULPLQDO�VDQFWLRQV�LPSRVHG�DJDLQVW�LQGLYLGXDOV�DQG�
OHJDO�HQWLWLHV��7KH�WKUHDW�RI�SXQLVKPHQW�DJDLQVW�RýFLDOV�ZKR�LVVXH�SHUPLWV�XQDXWKRUL]HG�RU�PLVXVH�RI�
SRZHU��&ULPLQDO�VDQFWLRQV�VKRXOG�EH�IRUPXODWHG�QRW�ULJLG�EXW�PRUH�ÀH[LEOH�FXPXODWLYH�ZLWK�WKH�
IRUPXODWLRQ�RI�DOWHUQDWLYH�RU�FXPXODWLYH�DOWHUQDWLYHV�

.H\ZRUGV��3ROLF\�)RUPXODWLRQ��&ULPLQDO�VDQFWLRQV�

$EVWUDN

.HELMDNDQ�IRUPXODVL�WLQGDN�SLGDQD�SHQ\DODKJXQDDQ�%%0�VXEVLGL�GDQ�SHQHUDSDQ�VDQNVL�SLGDQD�
GLPDVD� \DQJ� DNDQ� GDWDQJ�� 3HQHOLWLDQ� LQL� PHQJJXQDNDQ� PHWRGH� SHQGHNDWDQ� \XULGLV� QRUPDWLI��
3HQHOLWLDQ� LQL� GLKDUDSNDQ� PHPXDW� VHFDUD� MHODV� GDQ� OHQJNDS� PHQJHQDL� VDQNVL� SLGDQD� \DQJ�
GLMDWXKNDQ� WHUKDGDS� LQGLYLGX� GDQ� EDGDQ� KXNXP�� $QFDPDQ� KXNXPDQ� WHUKDGDS� SHMDEDW� \DQJ�
PHQJHOXDUNDQ� LMLQ� WLGDN� VDK� DWDX� PHQ\DODKJXQDNDQ� NHNXDVDDQ�� 6DQNVL� SLGDQD� KHQGDNQ\D�
GLUXPXVNDQ�WLGDN�NDNX�NXPXODWLI�QDPXQ�OHELK�ÀHNVLEHO�GHQJDQ�SHUXPXVDQ�DOWHUQDWLI�DWDX�NXPXODWLI�
DOWHUQDWLI�

.DWD�NXQFL��.HELMDNDQ�)RUPXODVL��6DQNVL�SLGDQD�

$�� 3HQGDKXOXDQ

��� /DWDU�%HODNDQJ�3HUPDVDODKDQ
6HFDUD�JHRJUD¿V�3URYLQVL�177�DGDODK�

3 U R Y L Q V L � N H S X O D X D Q � P D N D � G D O DP�
SHQGLVWULEXVLDQ� %%0� VDQJDW� EHUJDQWXQJ�
GHQJDQ�NRQGLVL�FXDFD��KDO�LQL�PHQJDNLEDWNDQ�
WLPEXOQ\D� NHQGDOD� GDODP� SHQGLVWULEXVLDQ�
%%0�VHKLQJJD�PHQLPEXONDQ�NHWHUODPEDWDQ�
GDQ� NHODQJNDDQ� EEP� GL� SDVDUDQ�� .RQGLVL�
JHRJUD¿V� 177� WXUXW� PHPSHQJDUXKL� WLQJNDW�
SHQGLGLNDQ� PDV\DUDNDW� GL� 177� WLQJNDW�
SHQGLGLNDQ� PDV\DUDNDW� GL� 177� PDVLK�
WHUJRORQJ� UHQGDK� EHEHUDSD� GDHUDK� PDVLK�
GLWHPXNDQ�SHQGXGXN�\DQJ�EXWD�KXUXI��$QJND�
EXWD� KXUXI� PDVLK� PHQFDSDL� ����� �� WDKXQ�
����� WHUXWDPD� SDGD� SHQGXGXN� GHZDVD� GDQ�
ODQVLD� $QJND� PHOHN� KXUXI� SURYLQVL� 177�
PHQFDSDL� �������SDGD� WDKXQ� �����$SDELOD�
GLEDQGLQJNDQ� GHQJDQ� UDWD�UDWD� QDVLRQDO� JDS�
VHEHVDU�������NDUHQD�UDWD�UDWD�DQJND�PHOHN�

KXUXI�WLQJNDW�QDVLRQDO�PHQFDSDL��������
3HULODNX�PDV\DUDNDW�\DQJ�PDVLK�WHULNDW�

DGDW� LVWLDGDW�GDQ�PDVLK�EDQ\DN�GDHUDK�\DQJ�
EHOXP� PHQLNPDWL� OLVWULN� VHKLQJJD� VDQJDW�
EHUSHQJDUXK�SDGD�SROD�KLGXS�WHUPDVXN�GDODP�
KDO�PHQ\LNDSL�VLWXDVL�GDQ�NRQGLVL�\DQJ�WHUMDGL�
GLWDPEDK� ODJL� NXUDQJQ\D� VRVLDOLVDVL� WHQWDQJ�
NHELMDNDQ� SHPHULQWDK� PDXSXQ� LQIRUPDVL�
\DQJ� VHGDQJ� EHUNHPEDQJ�� )DNWRU� WHUVHEXW�
G LPDQIDD WNDQ � R O HK � VSHNX ODQ � XQ WXN�
PHODNXNDQ�DNVL�SHQLPEXQDQ�%%0�DJDU�KDUJD�
PHODPEXQJ� \DQJ� PHQLPEXONDQ� NHUHVDKDQ�
GLPDV\DUDNDW� VHKLQJJD� WHUSURYRNDVL� XQWXN�
LNXW� PHODNXNDQ� DNVL� SHQLPEXQDQ� \DQJ�
GLJXQDNDQ� XQWXN� NHEXWXKDQ� VHKDUL�KDUL�
PDXSXQ�XQWXN�NHJLDWDQ�PHQDQJNDS�LNDQ�

$WDV� GDVDU� KDO� WHUVHEXW� GLDWDV�� PDND�
SHQXOLV� PHUXPXVNDQ� EHEHUDSD� UXPXVDQ�
PDVDODK� � \DL WX � �� � EDJDLPDQD� XSD\D�
SHPHULQWDK�PHQDQJJXODQJL� SHQ\DODKJXQDDQ�

�

7XOLVDQ�LQL�PHUXSDNDQ�KDVLO�SHQHOLWLDQ�
3URYLQVL� 1XVD� 7HQJJDUD� 7LPXU�� WHUVHGLD� GL� ZHEVLWH� KWWS���QWWSURY�JR�LG�QHZ�LQGH[�SKS������������������
���LQIRUPDVL��SHQGLGLNDQ�GLDNVHV�SDGD�WDQJJDO����$SULO������
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-RKQ\�,EUDKLP��������7HRUL�GDQ�0HWRGRORJL�3HQHOLWLDQ�+XNXP�1RUPDWLI��6XUDED\D��%D\X�0HGLD�3XEOLVKLQJ��KOP�
���
%XUKDQ�$VKRID��������0HWRGH�3HQHOLWLDQ�+XNXP��-DNDUWD��5LQHND�&LSWD��KOP�����
%DPEDQJ�6XQJJRQR��������0HWRGRORJL�3HQHOLWLDQ�+XNXP�&HWDNDQ�.HWLJD��-DNDUWD��5DMD�*UD¿QGR�3HUVDGD��KOP�����
�����
�.LP�6R�:RRQJ��³.HELMDNDQ�+XNXP�3LGDQD�GDODP�8SD\D�3HQHJDNDQ�+XNXP�/LQJNXQJDQ�+LGXS´��-XUQDO�'LQDPLND�
+XNXP��9RO������1R�����6HSWHPEHU�������KOP����
%DUGD�1DZDZL�$ULHI��������%XQJD�5DPSDL�.HELMDNDQ�+XNXP�3LGDQD��-DNDUWD��.HQFDQD��KOP���
%DPEDQJ�7UL�%DZRQR��³.HELMDNDQ�+XNXP�3LGDQD�GDODP�8SD\D�3HQDQJJXODQJDQ�0DOSUDNWLN�3URIHVL�0HGLV´��
-XUQDO�+XNXP��9RO�;;9��,VVXH����$SULO�������KOP����

%%0�VXEVLGL�GL�1XVD�7HQJJDUD�7LPXU�XQWXN�
PHQXOLV�PHQJHQDL� NHELMDNDQ� KXNXP� SLGDQD�
GDODP�PHQDQJJXODQJL�SHQ\DODKJXQDDQ�%%0�
VXEVLGL�GL�1XVD�7HQJJDUD�7LPXU�����3HQHUDSDQ�
.HELMDNDQ� )RUPXODVL � 7LQGDN� 3LGDQD�
3HQ\DODKJXQDDQ�%%0�6XEVLGL� � GDQ� 6DQNVL�
3LGDQD�<DQJ�%HUODNX�6HNDUDQJ�����.HELMDNDQ�
IRUPXODVL� WLQGDN� SLGDQD� SHQ\DODKJXQDDQ�
%%0�VXEVLGL�GDQ�SHQHUDSDQ�VDQNVL� �GLPDVD�
\DQJ�DNDQ�GDWDQJ�

��� 0HWRGH�3HQHOLWLDQ�
0HWRGH� SHQGHNDWDQ� GDODP� WXOLVDQ� LQL�

DGDODK�PHWRGH� SHQGHNDWDQ� \XULGLV� QRUPDWLI�
\DQJ� GLPDNQDL� VHEDJDL� VXDWX� SURVHGXU�
SHQHOL W LDQ� L OPLDK� XQWXN� PHQHPXNDQ�
NHEHQDUDQ� EHUGDVDUNDQ� ORJLND� NHLOPXDQ�
GLSDQGDQJ� GDUL� VLVL� QRUPDWLIQ\D�� 6HODLQ� LWX��
SHQHOLWLDQ� \XULGLV� QRUPDWLI� MXJD� GLPDNQDL�
VHEDJDL� VXDWX� SHQHOLWLDQ� \DQJ� EHUXVDKD�
PHQVLQNURQLVDVL�NHWHQWXDQ�NHWHQWXDQ�KXNXP�
\DQJ� EHUODNX� GDODP� SHUOLQGXQJDQ� KXNXP�
WHUKDGDS� QRUPD�QRUPD� DWDX� SHUDWXUDQ�
SHUDWXUDQ� KXNXP� ODLQQ\D� GHQJDQ� NDLWDQQ\D�
GDODP�SHQHUDSDQ�SHUDWXUDQ�SHUDWXUDQ�KXNXP�
LWX�SDGD�SUDNWLN�Q\DWDQ\D�GL�ODSDQJDQ�

8QWXN� PHQXQMDQJ� GLSHUROHKQ\D� GDWD�
\DQJ� DNWXDO� GDQ� DNXUDW�� SHQHOLWLDQ� LQL�
GLGDVDUNDQ� SDGD� GDWD� VHNXQGHU� \DQJ�
GLSHUROHK� PHODOXL� NDMLDQ� SXVWDND� GHQJDQ�
PHWRGH�DQDOLVLV�GDWD�GHVNULSWLI�DQDOLWLV�\DLWX�
PHQJJDPEDUNDQ� IDNWD�IDNWD� WHQWDQJ� REMHN�
SHQHOLWLDQ�EDLN�GDODP�NHUDQJND�VLVWHPDWLVDVL�
PDXSXQ� VLQNURQLVDVL� EHUGDVDUNDQ� DVSHN�
\XULGLV� GDQ� GLDQDOLVLV�� GHQJDQ� WXMXDQ�
PHQMDZDE�SHUPDVDODKDQ�\DQJ�PHQMDGL�REMHN�
SHQHOLWLDQ��

��� .HUDQJND�7HRUL�

D�� .HELMDNDQ� .ULPLQDO� �&ULPLQDO�
3ROLF\�

,VWLODK� ³NHELMDNDQ³GDODP� WXOLVDQ� LQL�
GLDPELO� GDUL� LVWLODK� ³3ROLF\³� �,QJJULV�� DWDX�
³SROLWLHN³� �%HODQGD��� %HUWRODN� GDUL� NHGXD�
LVWLODK� DVLQJ� LQL�� PDND� LVWLODK� NHELMDNDQ�

KXNXP� SLGDQD� GDSDW� SXOD� GLVHEXW� GHQJDQ�
LVWLODK� ³3ROLWLN� +XNXP� 3LGDQD³�� 'DODP�
NHSXVWDNDDQ� DVLQJ� LVWLODK� SROLWLN� KXNXP�
SLGDQD�GLNHQDO�GHQJDQ�EHUEDJDL�LVWLODK��DQWDUD�
ODLQ�³SHQDO�SROLF\³��FULPLQDO�ODZ�SROLF\��DWDX�
VWUDIUHFKWSROLWLHN�� 6XGDUWR� PHQJHPXNDNDQ�
WLJD�DUWL�PHQJHQDL�NHELMDNDQ�NULPLQDO�\DLWX��
��� 'DODP� DUWL� VHPSLW� LDODK� NHVHOXUXKDQ�

DVDV�GDQ�PHWRGH�\DQJ�PHQMDGL�GDVDU�GDUL�
UHDNVL� WHUKDGDS� SHODQJJDUDQ� KXNXP�
\DQJ�EHUXSD�SLGDQD�

��� 'DODP�DUWL�OXDV�LDODK�NHVHOXUXKDQ�IXQJVL�
GDUL�DSDUDWXU�SHQHJDN�KXNXP��WHUPDVXN�
GLGDODPQ\D� FDUD� NHUMD� GDUL� SHQJDGLODQ�
GDQ�SROLVL�

��� 'DODP� DUWL� SDOLQJ� OXDV� NHVHOXUXKDQ�
NHELMDNDQ�� \DQJ� GLODNXNDQ� PHODOXL�
SHUXQGDQJ�XQGDQJDQ� GDQ� EDGDQ�EDGDQ�
U H VP L � � \ D Q J � E H U W X M X D Q � X Q W X N�
PHQHJDNNDQ�QRUPD�QRUPD�VHQWUDO�GDUL�
PDV\DUDNDW�

8VDKD� GDQ� NHELMDNDQ� XQWXN� PHPEXDW�
SHUDWXUDQ� KXNXP� SLGDQD� \DQJ� EDLN�� SDGD�
KDNLNDWQ\D�WLGDN�GDSDW�GLOHSDVNDQ�GDUL�WXMXDQ�
SHQDQJJXODQJDQ� NHMDKDWDQ�� -DGL� NHELMDNDQ�
DWDX� SROLWLN� KXNXP� SLGDQD� MXJD�PHUXSDNDQ�
EDJLDQ� GDUL� SROLWLN� NULPLQDO�� 'HQJDQ�
SHUNDWDDQ� ODLQ�� GLOLKDW� GDUL� VXGXW� SROLWLN�
NULPLQDO��PDND�SROLWLN�KXNXP�SLGDQD�LGHQWLF�
G H Q J D Q � S H Q J H U W L D Q � N H E L M D N D Q�
SHQDQJJXODQJDQ� NHMDKDWDQ� GHQJDQ� KXNXP�
SLGDQD�

'LOLKDW� VHEDJDL� EDJLDQ� GDUL� SROLWLN�
KXNXP�� PDND� SROL W LN� KXNXP� SLGDQD�
PHQJDQGXQJ�DUWL��EDJDLPDQD�PHQJXVDKDNDQ�
DWDX� PHPEXDW� GDQ� PHUXPXVNDQ� VXDWX�
SHUXQGDQJ�XQGDQJDQ� SLGDQD� \DQJ� EDLN��
3HQJHUWLDQ� GHPLNLDQ� WHUOLKDW� SXOD� GDODP�
GH¿QLVL� � ³SHQDO� SROLF\³�� 0DUV� $QFHO� \DQJ�
WHODK�GLNHPXNDNDQ�SDGD�XUDLDQ�VHFDUD�VLQJNDW�
GDSDW� GLQ\DWDNDQ� VHEDJDL� ³� VXDWX� LOPX�
VHNDOLJXV� VHQL� \DQJ� EHUWXMXDQ� XQWXN�
PHPXQJNLQNDQ�³�SHUDWXUDQ�KXNXP�SRVLWLI�³�
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,ELG�KOP����
%DUGD�1DZDZL�$ULHI��������.HELMDNDQ�+XNXP�3LGDQD�3HUNHPEDQJDQ�3HQ\XVXQDQ�.RQVHS�.8+3�%DUX��-DNDUWD��
.HQFDQD��KOP����
,ELG��KOP����
,ELG�KOP����

�WKH�SRVLWLYH�UXOHV��GDODP�GH¿QLVL�0DUV�$QFHO�
LWX� MHODV� SHUDWXUDQ� SHUXQGDQJ±XQGDQJDQ�
KXNXP� SLGDQD�� 'HQJDQ� GHPLNLDQ� LVWLODK�
³SHQDO� SROLF\³�PHQXUXW�0DUV�$QFHO� DGDODK�
VDPD�GHQJDQ�LVWLODK�³�NHELMDNDQ�DWDX�SROLWLN�
KXNXP�SLGDQD�³�

E�� .HELMDNDQ� +XNXP� 3LGDQD� �3HQDO�
3ROLF\�
3HQJJXQDDQ� XSD\D� KXNXP�� WHUPDVXN�

KXNXP�SLGDQD��VHEDJDL�VDODK�VDWX�XSD\D�XQWXN�
PHQJDWDVL� PDVDODK� VRVLDO� WHUPDVXN� GDODP�
ELGDQJ� NHELMDNDQ� SHQHJDNDQ� KXNXP��
'LVDPSLQJ�LWX�NDUHQD�WXMXDQQ\D�DGDODK�XQWXN�
PHQFDSDL� NHVHMDKWHUDDQ� PDV\DUDNDW� SDGD�
XPXPQ\D��PDND�NHELMDNDQ�SHQHJDNDQ�KXNXP�
LWXSXQ� WHUPDVXN� GDODP� ELGDQJ� NHELMDNDQ�
VRVLDO��\DLWX�VHJDOD�XVDKD�\DQJ�UDVLRQDO�XQWXN�
PHQFDSDL�NHVHMDKWHUDDQ�PDV\DUDNDW�

-LND� GLOLKDW� GDODP� DUWL� VHPSLW� DGDODK�
NHVHOXUXKDQ� DVDV� GDQ�PHWRGH� \DQJ�PHQMDGL�
GDVDU�GDUL�UHDNVL�WHUKDGDS�SHODQJJDUDQ�KXNXP�
\DQJ�EHUXSD�SLGDQD��'DODP�DUWL� OXDV�DGDODK�
NHVHOXUXKDQ� IXQJVL� GDUL� DSDUDWXU� SHQHJDN�
KXNXP��WHUPDVXN�GLGDODPQ\D�FDUD�NHUMD�GDUL�
SHQJDGLODQ�GDQ�SROLVL��GDODP�DUWL�\DQJ�SDOLQJ�
OXDV��\DQJ�GLDPELO�GDUL�-RUJHQ�-HSVH��DGDODK�
NHVHOXUXKDQ� NHELMDNDQ�� \DQJ� GLODNXNDQ�
PHODOXL� SHUXQGDQJ�XQGDQJDQ� GDQ� EDGDQ�
EDGDQ� UHVPL � � \DQJ� EHU WX MXDQ� XQWXN�
PHQHJDNNDQ� QRUPD�QRUPD� VHQWUDO� GDUL�
PDV\DUDNDW�

0HQXUXW� 6XGDUWR�� .HELMDNDQ� NULPLQDO�
PHUXSDNDQ� ³VXDWX� XVDKD� \DQJ� UDVLRQDO� GDUL�
PD V\ D U D N D W � G D O DP � PHQDQJJX O D QJ L�
N H M DKD W DQ´ � � .HE L M DNDQ � D W DX � XSD\D�
SHQDQJJXODQJDQ� NHMDKDWDQ� SDGD� KDNLNDWQ\D�
PHUXSDNDQ� EDJLDQ� LQWHJUDO� GDUL� XSD\D�
SHUOLQGXQJDQ�PDV\DUDNDW��VRFLDO�GHIHQVH��GDQ�
XSD\D� PHQFDSDL� NHVHMDKWHUDDQ� PDV\DUDNDW�
�VRFLDO�ZHOIDUH���7XMXDQ�GDUL�SROLWLN�FULPLQDO�
DGDODK� ³SHUOLQGXQJDQ� PDV\DUDNDW� XQWXN�
PHQFDSDL�NHVHMDKWHUDDQ�PDV\DUDNDW³��'DODP�
XSD\D�SHQDQJJXODQJDQ�NHMDKDWDQ�³SHQDO´�GDQ�
³QRQ� SHQDO´�� 3DGD� ZDNWX� WHUWHQWXQ� �LXV�
FRQWLWXWXP�� GDQ� PDVD� PHQGDWDQJ� �LXV�
FRQWLWXHQGXP��� 1DPXQ� NHELMDNDQ� KXNXP�
SLGDQD�LGHQWLN�GHQJDQ�SHQDO�UHIRUP�GDODP�DUWL�
VHPSLW�� NDUHQD� VHEDJDL� VXDWX� VLVWHP�KXNXP�

SLGDQD�WHUGLUL�GDUL�EXGD\D��FXOWXUDO���VWUXNWXU�
�6WUXFWXU��� GDQ� VXEVWDQWVLD� �VXEVWDQVLYH��
KXNXP��.DUHQD�XQGDQJ�±�XQGDQJ�PHUXSDNDQ�
EDJLDQ� GDUL� VXEVWDQVL� KXNXP�� SHPEDKDUXDQ�
KXNXP� SLGDQD�� GLVDPSLQJ� PHPSHUEDKDUXL�
SHUXQGDQJ�XQGDQJDQ� MXJD� PHQFDNXS� LGH�
GDVDU�GDQ�LOPX�KXNXP�SLGDQD�

0HQXUXW� 0DUF� $QFHO�� SHQDO� SROLF\�
PHUXSDNDQ� LOPX� VHNDOLJXV� VHQL� \DQJ�
EHUWXMXDQ� XQWXN� PHPXQJNLQNDQ� SHUDWXUDQ�
KXNXP�SRVLWLI�GLUXPXVNDQ�VHFDUD�OHELK�EDLN��
3HUDWXUDQ� KXNXP� SRVLWLI� GLDUWLNDQ� VHEDJDL�
SHUDWXUDQ� SHUXQGDQJ�XQGDQJDQ� KXNXP�
SLGDQD�� 8VDKD� GDQ� NHELMDNDQ� PHPEXDW�
SHUDWXUDQ� KXNXP� SLGDQD� \DQJ� EDLN�� SDGD�
KDNLNDWQ\D�WLGDN�GDSDW�GLOHSDVNDQ�GDUL�WXMXDQ�
SHQDQJJXODQJDQ� NHMDKDWDQ�� -DGL� NHELMDNDQ�
DWDX�SROLWLN�KXNXP�SLGDQD�EDJLDQ�GDUL�SROLWLN�
NULPLQDO�� �'HQJDQ�NDWD�ODLQ�GDUL�VXGXW�SROLWLN�
NULPLQDO�� SROLWLN� KXNXP� SLGDQD� LGHQWLN�
G H Q J D Q � S H Q J H U W L D Q � N H E L M D N D Q�
SHQDQJJXODQJDQ� NHMDKDWDQ� GHQJDQ� KXNXP�
SLGDQD�� 5XDQJ� OLQJNXS� NHELMDNDQ� SLGDQD�
VHEHQDUQ\D�OHELK�OXDV�GDULSDGD�SHPEDKDUXDQ�
KXNXP� SLGDQD�� .HELMDNDQ� KXNXP� SLGDQD�
G L O D N V DQ DN DQ � PH O D O X L � W D K DS � W D K DS�
N R Q N U H W L V D V L � � R S H U D V L R Q D O L V D V L ��
IXQJVLRQDOLVDVL� KXNXP� SLGDQD� \DQJ� WHUGLUL�
GDUL���
��� 7DKDS�IRUPXODVL�\DLWX�WDKDS�SHQHJDNDQ�

KXNXP�LQ�DEVWUDFWR�ROHK�EDGDQ�SHPEXDW�
XQGDQJ�XQGDQJ�� WDKDS� LQL� GLVHEXW�
GHQJDQ�WDKDS�NHELMDNDQ�OHJLVODWLI�

��� 7DKDS� DSOLNDVL� \DLWX� WDKDS� SHQHUDSDQ�
KXNXP� SLGDQD� ROHK� DSDUDW� SHQHJDN�
KXNXP�PXODL�GDUL�NHSROLVLDQ�VDPSDL�NH�
SHQJDGLODQ�� 7DKDS� LQL� GLVHEXW� WDKDS�
NHELMDNDQ�\XGLNDWLI�

��� 7DKDS�HNVHNXVL�\DLWX�WDKDS�SHODNVDQDDQ�
KXNXP� SLGDQD� VHFDUD� NRQNUHW� ROHK�
DSDUDW�DSDUDW� SHODNVDQDDQ� SLGDQD��
7DKDS� LQL� GLVHEXW� WDKDS� NHELMDNDQ�
HNVHNXWLI�DWDX�DGPLQLVWUDWLI�

$SDELOD�GLOLKDW�GDUL�NHVHOXUXKDQ�SURVHV�
WDKDS� SHQHJDNDQ� KXNXP� SLGDQD�� WDKDS�
NHELMDNDQ�OHJLVODWLYH�PHUXSDNDQ�WDKDS�SDOLQJ�
SHQWLQJ� DWDX� WDKDS� SDOLQJ� VWUDWHJLV� GDUL�
N H V H O X U X K D Q � N H E L M D N D Q � X Q W X N�
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PHQJRSHUDVLRQDOLVDVLNDQ�VDQNVL�SLGDQD�

%�� +DVLO�GDQ�3HPEDKDVDQ

��� 8SD\D� SHPHULQWDK� PHQDQJJXODQJL�

SHQ\DODKJXQDDQ� %%0� VXEVLGL� GL�

1XVD�7HQJJDUD�7LPXU�
8SD\D� SHQHJDNDQ� KXNXP� VXGDK�

GLODNXNDQ�SHPHULQWDK�XQWXN�PHQDQJJXODQJL�
SHQ\DODKJXQDDQ� %%0� VXEVLGL� EDLN� VHFDUD�
QDVLRQDO� PDXSXQ� VHFDUD� ORNDO�� 8QWXN�
GLWLQJNDW�QDVLRQDO�\DLWX�GLEHQWXNQ\D�WLP�.3��
%%0� �7LP� .RRUGLQDVL� 3HQDQJJXODQJDQ�
3HQ\DODKJXQDDQ�3HQ\HGLDDQ�GDQ�.RQWULEXVL�
%%0�� \DQJ� WHUGLUL� GDUL� XQVXU� .HSROLVLDQ��
-DNVD��%3+�0LJDV��%HD�&XNDL�VHUWD�GLEDQWX�
EHEHUDSD� /60� /LQJNXQJDQ� GDQ� 0LQHUDO�
7DPEDQJ�

6HGDQJNDQ�XQWXN�GLZLOD\DK�ORNDO�\DQJ�
EHUDGD� GL� SURYLQVL� DWDX� NRWD� �� NDEXSDWHQ�
NRUGLQDVL�WHUGLUL�GDUL�XQVXU�.HSROLVLDQ��71,��
-DNVD�� %HD� &XNDL� � GDUL� XQVXU� 3HPHULQWDK�
3URYLQVL�� .RWD� DWDX� .DEXSDWHQ� \DLWX� GDUL�
EDJLDQ�HNRQRPL�GDQ�'LQDV�3HULQGXVWULDQ�GDQ�
3HUGDJDQJDQ� VHUWD� � 6DWXDQ� 3ROLVL� 3DPRQJ�
3UD MD � VH U W D � 3H U W DPLQD � GHQJDQ � FD UD�
PHQHQWXNDQ� VDVDUDQ� EHUGDVDUNDQ� GDHUDK�
SDOLQJ�UDZDQ�SHQ\DODKJXQDDQ�%%0�VXEVLGL��
+DVLO�NHJLDWDQ�DNDQ�GLGDWDNDQ�EHUXSD�EDUDQJ�
EXN W L � PDXSXQ � W H U V DQJND � NHPXG LDQ�
GLODQMXWNDQ�NH�WLQJNDW�SHQ\LGLNDQ�

8SD\D� ODLQ� \DQJ� GLODNXNDQ� ROHK�
SHPHULQWDK�GDODP�KDO�SHQ\HOXQGXSDQ�%%0�
VXEVLGL� GLGDHUDK� \DQJ� EHUEDWDVDQ� ODQJVXQJ�
GHQJDQ�1HJDUD�7LPRU�/HVWH�\DLWX�GDHUDK�.DE�
7LPRU�7HQJDK�8WDUD���.DE��%HOX�GDQ�.DE�$ORU�
GHQJDQ�FDUD�PHPSHUNHWDW�SHQMDJDDQ�GDHUDK�
SHUEDWDVDQ� \DLWX� GHQJDQ� PHQHPSDWNDQ�
SDVXNDQ� SHQJDPDQDQ� SHUEDWDVDQ� GDUL�<RQLI�
���� �� 36<� \DQJ� PHQMDJD� GLEHEHUDSD� SRV�
SHUEDWDVDQ� .DE� 7LPRU� 7HQJDK� 8WDUD� VHUWD�
.DE� .XSDQJ� VHGDQJNDQ� <RQLI� ����5DLGHU�
.RVWUDG� DNDQ� EHUWXJDV� GL� 6HNWRU� 7LPXU�
PHOLSXWL� ZLOD\DK� .DEXSDWHQ� %HOX� GDQ�
.DEXSDWHQ� 0DODND� � $QJJRWD� 6DWXDQ�
3HQJDPDQDQ�7XJDV�3HUEDWDVDQ�PHODNVDQDNDQ�
WXJDV� SDWUROL� GLGDHUDK� SHUEDWDVDQ� XQWXN�
SHPHU LNVDDQ � SH O LQ WDV � ED WDV � L O O HJD O ��
SHQDQJDQDQ � SH O L Q W D V � ED W D V � L O O HJD O ��

SHQDQJDQDQ� PDVDODK� SHUHGDUDQ� QDUNRED��
L O O HJD O � ORJJLQJ � � L O O HJD O � PLQLQJ � GDQ�
SHQ\H OXQGXSDQ � ED LN � %%0� PDXSXQ�
NHEXWXKDQ�SRNRN�ODLQ\D�

6HGDQJNDQ� SHQJDPDQDQ� SHUEDWDVDQ�
SHUDLUDQ�VHSHUWL�GLSHUEDWDVDQ�.DE�$ORU�\DQJ�
EHUEDWDVDQ� ODXW� SHQJDPDQDQ� SHUEDWDVDQ�
GLHPEDQ�ROHK�/DQWDPDO�9,,�.XSDQJ�GHQJDQ�
PHQJJXQDNDQ� .5,� 7HOXN� 5DWDL� \DQJ�
EHUSDWUROL� PHQMDJD� SHUDLUDQ� GDUL� DNVL�
SHQ\H OXQGXSDQ � ED LN � %%0� PDXSXQ�
NHEXWXKDQ�SRNRN�ODLQQ\D�
��� 3HQHUDSDQ� .HELMDNDQ� )RUPXODVL�

7LQGDN� 3LGDQD� 3HQ\DODKJXQDDQ�

%%0� 6XEVLGL� � GDQ� 6DQNVL� 3LGDQD�

<DQJ�%HUODNX�6HNDUDQJ�

D�� 7LQGDN�SLGDQD�GLELGDQJ�0LQ\DN�GDQ�*DV�

%XPL�GLUXPXVNDQ�SDGD�SDVDO����V�G�����

QDPXQ� PHQJHQDL� DSD� \DQJ� GLVHEXW�

WLQGDN� SLGDQD� SHQ\DODKJXQDDQ� %%0�

VXEVLGL� WLGDN� GLUXPXVNDQ� VHFDUD� WHJDV�

VHKLQJJD� PHPXQJNLQNDQ� WLPEXOQ\D�

PXOWL� SHQDIVLUDQ� GLEHEHUDSD� NDODQJDQ��

5XPXVDQ� XQVXU�XQVXU� WLQGDN� SLGDQD�

VHSHUWL� GLUXPXVNDQ� SDVDO� ��� V�G� ���

KDQ\D�XQWXN�GLWHUDSNDQ�NHSDGD�SHODNX�

WHUXWDPD� PDV\DUDNDW� \DQJ� PHODNXNDQ�

NHJLDWDQ�XVDKD�GL�ELGDQJ�PLQ\DN�GDQ�JDV�

EXPL�WDQSD�LMLQ�\DQJ�VDK�

E�� 6XE\HN� KXNXP� GDODP�8QGDQJ�XQGDQJ�

1R���� 7DKXQ� ����� DGDODK� 2UDQJ� GDQ�

.RUSRUDVL� �EDGDQ� KXNXP� DWDX� EDGDQ�

XVDKD��

F�� 6DQNVL�SLGDQD��3HQHUDSDQ�VDQNVL�SLGDQD�

GLUXPXVNDQ� VHFDUD� NXPXODWLI� EHUVLIDW�

NDNX� GDQ� LPSHUDWLI� DQFDPDQ� SLGDQD�

\DQJ� GLNHQDNDQ� VDPD� DQWDUD� SHODNX�

SHURUDQJDQ� GHQJDQ� NRUSRUDVL�� 2OHK�

NDUHQD� LWX� PHQMDGL� PDVDODK� DSDELOD�

\DQJ� GLSLGDQD� ³� NRUSRUDVL� ³� \DQJ�

GLMDWXKL�SLGDQD�GHQGD��'DODP�XQGDQJ�

XQGDQJ�LQL�WLGDN�DGD�NHWHQWXDQ�NKXVXV�

PHQJHQDL� SLGDQD� SHQJJDQWL� XQWXN�

GHQGD�\DQJ� WLGDN�GLED\DU��'DQ�SLGDQD�

GHQGD� GLDQFDPNDQ� DGDODK� GHQGD�

PDNVLPDO� WLGDN� GLMHODVNDQ� GHQGD�

PLQLPDO� XQWXN� SHODQJJDUDQ� GHQJDQ�

7HUVHGLD� GL� ZHEVLWH� KWWS���ZZZ�GLYLI�NRVWUDG�FRP�EULJLI���EULJLI����NRVWUDG�ODWLKDQ�SUDWXJDV�\RQLI�

���U�QEVS�KWPO��GLDNVHV�SDGD�WDQJJDO����0HL�����

,ELG

���

���

��

��

���
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QRPLPDO� DWDX� MXPODK� OLWHUQ\D� \DQJ�

VHGLNLW�� 'LGDODP� 8QGDQJ�8QGDQJ� ���

7DKXQ� �����7HQWDQJ�0LQ\DN� GDQ�*DV�

%XPL� PHQHUDSNDQ� VDQNVL� VHFDUD�

NXPXODWLI� WHWDSL� SDGD� SHQMDWXKDQ�

SXWXVDQ� ROHK� KDNLP� PHQJJXQDNDQ�

SXWXVDQ� DOWHUQDWLI� DSDELOD� WHUGDNZD�

WLGDN� PDPSX� PHPED\DU� GHQGD� PDND�

GLJDQWL�GHQJDQ�SLGDQD�SHQMDUD�

G�� 3HUWDQJJXQJMDZDEDQ�SLGDQD�NRUSRUDVL��

GDODP�KDO�SHUWDQJJXQJMDZDEDQ�SLGDQD�

XQWXN� NRUSRUDVL� WLGDN� GLMHODVNDQ� GDQ�

WLGDN� GLVHEXWNDQ� PHQJHQDL� GDODP� KDO�

EDJDLPDQD� NRUSRUDVL� GLNDWDNDQ� WHODK�

PHODNXNDQ�WLQGDN�SLGDQD�GDQ�NRUSRUDVL�

GDSDW�GLSHUWDQJJXQJMDZDENDQ�

H�� 3HQHUDSDQ�6DQNVL�3LGDQD
3HQHUDSDQ� VDQNVL� SLGDQD� WHUKDGDS� WLQGDN�

SLGDQD� GLELGDQJ� 0LQ\DN� GDQ� *DV� %XPL�
GLNHQDNDQ�VHEDJDLPDQD�UXPXVDQ�GDODP�3DVDO�
��� V�G� ��� PHQJHQDL� NHWHQWXDQ� SLGDQD��
SHQJHQDDQ�VDQNVL�\DLWX��

��� 3LGDQD�3HQMDUD

��� 'HQGD

��������3HQFDEXWDQ�KDN�DWDX�SHUDPSDVDQ�EDUDQJ�

\DQJ� GLJXQDNDQ� XQWXN� DWDX� \DQJ�

GLSHUROHK� GDQ� WLQGDN� SLGDQD� GDODP�

NHJLDWDQ�XVDKD�PLQ\DN�GDQ�JDV�EXPL

+DO� LQL�PHQXQMXNNDQ� DQFDPDQ� SLGDQD�

GDODP� WLQGDN� SLGDQD� LQL� WHUPDVXN� NDWHJRUL�

EHUDW��GDODP�DSOLNDVLQ\D�SDVDO�LQL�GLWHUDSNDQ�

VHFDUD� XPXP� WLGDN� SDQGDQJ� EXOX�� NHSDGD�

SHODNX� WLQGDN�SLGDQD�SHQ\DODKJXQDDQ�%%0�

VXEVLGL� \DQJ� PHODNVDQDNDQ� NHJLDWDQ� XVDKD�

GLELGDQJ� PLQ\DN� GDQ� JDV� EXPL� WDQSD� LMLQ�

XQWXN�VHNHGDU�PHPHQXKL�NHEXWXKDQ�HNRQRPL�

DWDXSXQ�SDUD�SHPDLQ�EHVDU�\DQJ�PHQJDPELO�

NHXQWXQJDQ�EHVDU�GDUL�XVDKD�GLELGDQJ�PLQ\DN�

GDQ�JDV�EXPL�WDQSD�LMLQ�\DQJ�VDK�GDUL�SHMDEDW�

\DQJ�EHUZHQDQJ�

0DNVXG�GDQ�WXMXDQ�GDUL�SHPEHULDQ�VDQNVL�

SLGDQD�\DQJ�EHUDW�WHUKDGDS�VHWLDS�RUDQJ�\DQJ�

PHODQJJDU�KXNXP�GLELGDQJ�PLQ\DN�GDQ�JDV�

EXPL�LQL�DGDODK�DJDU�GDSDW�PHQLPEXONDQ�HIHN�

MHUD�EDJL�SHODQJJDU�KXNXP�GLELGDQJ�PLQ\DN�

GDQ� JDV� EXPL�� (IHN� MHUD� GLPDNVXG� EXNDQ�

KDQ\D�NHSDGD�SHODNX�\DQJ� WHODK�PHODNXNDQ�

WLQGDN�SLGDQD��DNDQ�WHWDSL�NHSDGD�RUDQJ�ODLQ�

\DQJ� PHPSXQ\DL� NHJLDWDQ� GDODP� ELGDQJ�

PLQ\DN� GDQ� JDV� EXPL� PHQMDGL� HQJJDQ�

PHODNXNDQ� SHUEXDWDQ� PHODQJJDU� KXNXP�

NDUHQD�VDQNVL�EHUDW�\DQJ�GLDQFDPNDQ�

��� .HELMDNDQ� IRUPXODVL� WLQGDN� SLGDQD�

SHQ\DODKJXQDDQ� %%0� VXEVLGL� GDQ�

SHQHUDSDQ�VDQNVL� �GLPDVD�\DQJ�DNDQ�

GDWDQJ�

D�� )RUPXODVL�.HELMDNDQ� WLQGDN�SLGDQD�

PLQ\DN�GDQ�JDV�EXPL

+DO� LQL� EHUNDLWDQ� GHQJDQ� EHEHUDSD� KDO�

\DQJ�SHUOX�GLHYDOXDVL�\DNQL�WHQWDQJ�

���� 'H¿QLVL�7LQGDN�SLGDQD�GLELGDQJ�PLQ\DN�

GDQ� JDV� EXPL�� GH¿QLVL� WLQGDN� SLGDQD�

GLELGDQJ� PLQ\DN� GDQ� JDV� EXPL� SHUOX�

GLUXPXVNDQ�VHFDUD�WHJDV�GDODP�XQGDQJ�

XQGDQJ� VHKLQJD� WLGDN� PHQLPEXONDQ�

PXOWL�WDIVLU�GDUL�EHUEDJDL�NDODQJDQ�

���� 6XEMHN� KXNXP� WLQGDN� SLGDQD� GLELGDQJ�

PLQ\DN�GDQ�JDV�EXPL

�������%HUGDVDUNDQ�SHUXPXVDQ�SDVDO�PHQJHQDL�

NHWHQWXDQ� WLQGDN� SLGDQD� GLELGDQJ�

PLQ\DN�GDQ�JDV�EXPL�GLDWXU�SDGD�SDVDO�

���V�G����88�1R����7DKXQ������WHQWDQJ�

0LQ\DN� GDQ� *DV� %XPL�� VXEMHN� WLQGDN�

SLGDQD�DGDODK�RUDQJ�GDQ�EDGDQ�KXNXP�

DWDX�EDGDQ�XVDKD��NRUSRUDVL��VHEDLNQ\D�

GLUXPXVNDQ�MXJD�WLQGDN�SLGDQD�WHUKDGDS�

SHMDEDW� DWDX� SHJDZDL� QHJHUL� \DQJ�

PHPSXQ\DL�NHZHQDQJDQ�GDODP�ELGDQJ�

PLQ\DN� GDQ� JDV� EXPL� \DQJ� EHUSRWHQVL�

P H O D N X N D Q � S H Q \ D O D K J X Q D D Q�

NHZHQDQJDQ�

� � � � � �6XEMHN�KXNXP�DGDODK�RUDQJ�SHURUDQJDQ�

GDQ�NRUSRUDVL�VHPHQWDUD�LQL�SHUXPXVDQ�

WLQGDN� SLGDQD� NHGXD� VXEMHN� KXNXP�

WHUVHEXW� GLDWXU� GDODP� VDWX� SDVDO� \DQJ�

VDPD�GHQJDQ�VDWX�DQFDPDQ�SLGDQD�\DQJ�

VDPD�SXOD�VHEDLNQ\D�KDO�LQL�GLSLVDKNDQ�

PDVLQJ�PDVLQJ�GLDWXU�GDODP�VDWX�SDVDO�

\DQJ�WHUVHQGLUL�GHPLNLDQ�SXOD�PHQJHQDL�

VDQNVL� SLGDQD� \DQJ� GLMDWXKNDQ� GLDWXU�

GDODP�SDVDO�WHUVHQGLUL�SXOD�

���� 0DVDODK�3HUXPXVDQ�6DQNVL�3LGDQD

� � � � 6DQNVL� SLGDQD� VHEDLNQ\D� WLGDN�

GLUXPXVNDQ� VHFDUD� NXPXODWLI� \DQJ�

EHUV L ID W � LPSHUDW L I �NDNX� � QDPXQ�

GLUXPXVNDQ� VHFDUD� DOWHUQDWLI� XQWXN�

PHPEHUL� NHOHOXDVDDQ� NHSDGD� KDNLP�

GDODP� PHQMDWXKNDQ� YRQLV� NHSDGD�

SHODNX�

���� 3HUWDQJJXQJMDZDEDQ�SLGDQD�NRUSRUDVL

'LWHJDVNDQQ\D� WLQGDNDQ� DGPLQLVWUDWLI�

NH�GDODP�VLVWHP�SHUWDQJJXQJMDZDEDQ�SLGDQD�

���
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XQWXN� NRUSRUDVL� GHQJDQ� PHQ\HEXWNDQ�

PHQJHQDL� NDSDQ� DWDX� GDODP� KDO� EDJDLPDQD�

NRUSRUDVL� GDSDW� GLSHUWDQJJXQJMDZDENDQ�

VH\RJ\DQ\D� GLOHQJNDSL� SXOD� GHQJDQ� DWXUDQ�

NKXVXV� \DQJ� GLWXMXNDQ� NHSDGD� NRUSRUDVL�

PHQJHQDL�SLGDQD�SHQJJDQWL�GHQGD�\DQJ�WLGDN�

GLED\DU�

E�� 3HQHUDSDQ�VDQNVL�SLGDQD

3HQJHQDDQ� VDQNVL� SLGDQD� GLVDPSLQJ�

GLMDWXKNDQ� VDQNVL� SLGDQD� VHFDUD� NXPXODWLI��

PHQJLQJDW�GDPSDN�DNLEDW�GDUL�WLQGDN�SLGDQD�

GLELGDQJ�PLQ\DN�GDQ�JDV�EXPL�LQL�PHUXJLNDQ�

NHXDQJDQ�1HJDUD��HNRQRPL�GDQ�VRVLDO�PDND�

KHQGDNQ\D� SHPEHULDQ� VDQNVL� WLGDN� KDQ\D�

VHEXDK�VDQNVL�SLGDQD�NHSDGD�SHODNX�GHQJDQ�

VDQNVL� \DQJ� VHEHUDW�EHUDWQ\D� WHWDSL� OHELK�

NHSDGD�SHPEHULDQ�FRQWRK�NHSDGD�PDV\DUDNDW�

DWDXSXQ�EDGDQ�XVDKD�XQWXN�WLGDN�PHODNXNDQ�

WLQGDN�SLGDQD�GLELGDQJ�PLQ\DN�GDQ�JDV�EXPL�

'LVDPSLQJ� L WX� XQWXN� PHPHQXKL�

SHUDVDDQ� NHDGLODQ� KHQGDNQ\D� SHUXPXVDQ�

VDQNVL�SLGDQD�WLQGDN�SLGDQD�GLELGDQJ�PLQ\DN�

GDQ�JDV�EXPL�\DQJ�GLODNXNDQ�ROHK�SHJDZDL�

QHJHUL� DWDX� DSDUDW� SHPHULQWDK� WHUXWDPD�

N H S D G D � S H M D E D W � \ D Q J � P HPSX Q \ D L�

NHZHQDQJDQ� GDODP� ELGDQJ�PLQ\DN� GDQ� JDV�

E XP L � \ D Q J � E H U S R W H Q V L � PH O D N X N D Q�

SHQ\DODKJXQDDQ� GLDWXU� GDQ� GLUXPXVNDQ�

VHFDUD� NKXVXV� \DQJ� SHUXPXVDQ� VDQNVL�

SLGDQDQ\D� WLGDN� VDPD� GHQJDQ� RUDQJ� DWDX�

SULEDGL�

&������6LPSXODQ�
%HUGDVDUNDQ�XUDLDQ�SHPEDKDVDQ�GL�DWDV��PDND�
GDSDW�GLVLPSXONDQ�VHEDJDL�EHULNXW�

��� 8 S D \ D � S H P H U L Q W D K � G D O D P�

PHQDQJJXODQJL�SHQ\DODKJXQDDQ�%%0�

VXEVLGL�GL�177�GHQJDQ�FDUD�PHPEHQWXN�

WLP� NRUGLQDVL� \DQJ� WHUGLUL� GDUL� XQVXU�

. H S R O L V L D Q � � 71 , � � . H M D N V D D Q ��

3HUWDPLQD��%HD�&XNDL��6DW3RO�33�VHUWD�

PHQJJDQGHQJ� /60�� 8SD\D� ODLQQ\D�

\DLWX� PHQMDJD� SHUEDWDVDQ� GHQJDQ�

SDVXNDQ� GDUL� 71,� \DQJ� PHQMDJD�

SHUEDWDVDQ�5,�GHQJDQ�7LPRU�/HVWH�

��� 'DODP�NHWHQWXDQ�SLGDQD�\DQJ� WHUGDSDW�

GL�8QGDQJ�XQGDQJ�1R����7DKXQ������

WHQ WDQJ� 0LQ\DN� GDQ � *DV � EXPL�

PHQJDQXW�VLVWHP�NXPXODWLI��SHQMDWXKDQ�

SLGDQD� NHSDGD� SHODNX� \DLWX� SLGDQD�

SHQMDUD� GDQ� GHQGD�� 6HGDQJNDQ� SDGD�

SX WXVDQ � KDN LP� WH UKDGDS � NDVXV�

SHODQJJDUDQ� 8QGDQJ�XQGDQJ� 1R����

7DKXQ������7HQWDQJ�0LQ\DN�GDQ�*DV�

%XPL� PHQHUDSNDQ� SLGDQD� DOWHUQDWLI�

SHQMDWXKDQ� SLGDQD� SHQMDUD� GDQ� DWDX�

GHQGD�VHKLQJJD�DSDELOD�WHUGDNZD�WLGDN�

PHPED\DU�GHQGD�PDND�GLJDQWL�GHQJDQ�

SLGDQD�SHQMDUD�

���+DO�\DQJ�SHUOX�GLHYDOXDVL�\DNQL�WHQWDQJ�

'H¿QLVL�WLQGDN�SLGDQD�GLELGDQJ�PLQ\DN�

GDQ�JDV�EXPL�SHUOX�GLUXPXVNDQ�VHFDUD�

WHJDV� GDODP� XQGDQJ�XQGDQJ� VHKLQJD�

WLGDN� PHQLPEXONDQ� PXOWL� WDIVLU� GDUL�

EHUEDJDL�NDODQJDQ�

VXEMHN�WLQGDN�SLGDQD�DGDODK�RUDQJ�GDQ�

EDGDQ� KXNXP� DWDX� EDGDQ� XVDKD�

�NRUSRUDVL��VHEDLNQ\D�GLUXPXVNDQ�MXJD�

WLQGDN� SLGDQD� WHUKDGDS� SHMDEDW� DWDX�

SHJDZDL� QHJHUL� \DQJ� PHPSXQ\DL�

NHZHQDQJDQ�GDODP�ELGDQJ�PLQ\DN�GDQ�

JDV�EXPL�\DQJ�EHUSRQWHQVL�PHODNXNDQ�

SHQ\DODKJXQDDQ� NHZHQDQJDQ�� 6DQNVL�

SLGDQD� VHEDLNQ\D� WLGDN� GLUXPXVNDQ�

VHFDUD � NXPXODW L I � \DQJ� EHUV L ID W�

LPSHUDWLI�NDNX�� QDPXQ� GLUXPXVNDQ�

VHFDUD� DOWHUQDWLI� XQWXN� PHPEHUL�

NHOHOXDVDDQ� NHSDGD� KDNLP� GDODP�

PHQMDWXKNDQ�YRQLV�NHSDGD�SHODNX�

3HQJHQDDQ� VDQNVL� SLGDQD� GLVDPSLQJ�

GLMDWXKNDQ� VDQNVL� SLGDQD� VHFDUD�

NXPXODWLI�� PHQJLQJDW� GDPSDN�DNLEDW�

GDUL�WLQGDN�SLGDQD�GLELGDQJ�PLQ\DN�GDQ�

JDV� EXPL� LQL� PHUXJLNDQ� NHXDQJDQ�

1HJDUD�� HNRQRPL� GDQ� VRVLDO� PDND�

KHQGDNQ\D� SHPEHULDQ� VDQNVL� WLGDN�

KDQ\D� VHEXDK� VDQNVL� SLGDQD� NHSDGD�

SHODNX� GHQJDQ� VDQNVL� \DQJ� VHEHUDW�

EHUDWQ\D�WHWDSL�OHELK�NHSDGD�SHPEHULDQ�

FRQWRK� NHSDGD� PDV\DUDNDW� DWDXSXQ�

EDGDQ� XVDKD� XQWXN� WLGDN� PHODNXNDQ�

WLQGDN�SLGDQD�GLELGDQJ�PLQ\DN�GDQ�JDV�

EXPL�

'LVDPSLQJ� LWX� XQWXN� PHPHQXKL�

S H U D V D DQ � N H DG L O D Q � K HQGDNQ\D�

SHUXPXVDQ�VDQNVL�SLGDQD�WLQGDN�SLGDQD�

GLELGDQJ� PLQ\DN� GDQ� JDV� EXPL� \DQJ�

GLODNXNDQ� ROHK� SHJDZDL� QHJHUL� DWDX�

DSDUDW� SHPHULQWDK� WHUXWDPD� NHSDGD�

SHMDEDW�\DQJ�PHPSXQ\DL�NHZHQDQJDQ�

GDODP� ELGDQJ� PLQ\DN� GDQ� JDV� EXPL�

\ D Q J � E H U S R W H Q V L � P H O D N X N D Q�

���
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