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'HZD�*HGH�6XGLND�0DQJNX

8QLYHUVLWDV�3HQGLGLNDQ�*DQHVKD�6LQJDUDMD

H�PDLO��GHZDPDQJNX�XQGLNVKD#JPDLO�FRP

$%675$.

7XMXDQ�GDUL�SHQXOLVDQ�LQL�DGDODK�XQWXN�PHPEHULNDQ�SHQMHODVDQ�VHFDUD�XPXP�WHQWDQJ�

PHWRGH� DWDX� FDUD�FDUD� SHQ\HOHVDLDQ� VHQJNHWD� GDODP� OLQJNXS� LQWHUQDVLRQDO� \DQJ� VHGDQJ�

GLKDGDSL�ROHK�QHJDUD�QHJDUD��7HUGDSDW�EHUEDJDL�FDUD�EDJL�VXDWX�QHJDUD�XQWXN�PHQ\HOHVDLNDQ�

VXDWX�VHQJNHWD�LQWHUQDVLRQDO�GDQ�WHUJDQWXQJ�NHSDGD�PDVLQJ�PDVLQJ�QHJDUD�WHUVHEXW�XQWXN�FDUD�

SHQ\HOHVDLDQQ\D�DSDNDK�PHPLOLK�SHQ\HOHVDLDQ�GHQJDQ�PHODOXL�FDUD�GDPDL�DWDX�VHQJNHWD�WHUVHEXW�

DNDQ�GLVHOHVDLNDQ�GHQJDQ�PHPEDZDQ\D�NH�PXND�SHQJDGLODQ�LQWHUQDVLRQDO��3DGD�SULQVLSQ\D�

XQWXN�SHQ\HOHVDLDQ�VHQJNHWD�GDODP�OLQJNXS�LQWHUQDVLRQDO�EDLN�PHODOXL�MDODQ�GDPDL�DWDX�PHODOXL�

SHQJDGLODQ�LQWHUQDVLRQDO��QHJDUD�ODLQ�\DQJ�WLGDN�EHUNHSHQWLQJDQ�WHUKDGDS�VHQJNHWD�WHUVHEXW�

WLGDN�GLSHUNHQDQNDQ�XQWXN�LNXW�FDPSXU�GDODP�SHQ\HOHVDLDQ�VHQJNHWD�LQWHUQDVLRQDO�WHUVHEXW�

GDODP�EHQWXN�DSDSXQ�

.DWD�.XQFL��SHQ\HOHVDLDQ�VHQJNHWD�LQWHUQDVLRQDO��SULQVLS��PHWRGH�

$%675$&7

7KH�SXUSRVH�RI�WKLV�SDSHU�LV�WR�SURYLGH�D�JHQHUDO�GHVFULSWLRQ�DERXW�WKH�PHWKRG�RU�PHDQV�

RI�LQWHUQDWLRQDO�GLVSXWH�UHVROXWLRQ�WKDW�EHLQJ�IDFHG�E\�FRXQWULHV��7KHUH�DUH�YDULRXV�ZD\V�IRU�D�

FRXQWU\�WR�FKRRVH�WKH�ZD\�WKHLU�LQWHUQDWLRQDO�GLVSXWH�WR�EH�VHWWOHG�DQG�LW�GHSHQGV�RQ�HDFK�FRXQWU\�

WR�FKRRVH�WKH�UHVROXWLRQ�PHWKRGV��ZKHWKHU�WKH�GLVSXWH�ZLOO�EH�UHVROYHG�WKURXJK�WKH�LQWHUQDWLRQDO�

WULEXQDO�RU�WKURXJK�SHDFHIXO�PHDQV��3ULQFLSDOO\��IRU�WKH�VHWWOHPHQW�RI�LQWHUQDWLRQDO�GLVSXWHV�

ZKLFK�LV�GRQH�WKURXJK�SHDFHIXO�PHDQV�RU�WKURXJK�WKH�LQWHUQDWLRQDO�WULEXQDO��RWKHU�FRXQWULHV�

ZKLFK�DUH�QRW�UHODWHG�WR�WKH�GLVSXWH�DUH�QRW�DOORZHG�WR�LQWHUIHUH�RWKHU�FRXQWULHV��LQWHUQDWLRQDO�

GLVSXWHV�VHWWOHPHQW�SURJUHVV�LQ�DQ\�IRUP�

.H\ZRUGV��LQWHUQDWLRQDO�GLVSXWH�VHWWOHPHQW��SULQFLSDO��PHWKRG�

'DODP�GXQLD�LQWHUQDVLRQDO�PHQMDOLQ�KXEXQJDQ�

LQWHUQDVLRQDO�DGDODK�VXDWX�KDO�PXWODN�\DQJ�WLGDN�ELVD�

GLKLQGDUL�ROHK�VHWLDS�QHJDUD��KDO�LQL�VXGDK�WHUWXDQJ�GL�

GDODP�.RQYHQVL�0RQWHYLGHR������\DQJ�PHQ\DWDNDQ�

V\DUDW�GDUL�WHUEHQWXNQ\D�QHJDUD�VDODK�VDWX�SRLQ�\DQJ�

SDOLQJ�SHQWLQJ�DGDODK�PDPSX�PHQMDOLQ�KXEXQJDQ�

LQWHUQDVLRQDO�GHQJDQ�QHJDUD�ODLQ��WXMXDQQ\D�DGDODK�

DGDQ\D�VDOLQJ�PHPEXWXKNDQ�VDWX�QHJDUD�GHQJDQ�

QHJDUD�ODLQQ\D��NDUHQD�WLGDN�DGD�VDWX�QHJDUD�\DQJ�

GDSDW�PHPHQXKL�NHEXWXKDQ�QHJDUDQ\D�VHQGLUL�WDQSD�

EDQWXDQ�GDUL�QHJDUD�ODLQ��'HQJDQ�VHULQJQ\D�QHJDUD�

PHQMDOLQ�KXEXQJDQ�LQWHUQDVLRQDO�GHQJDQ�QHJDUD�ODLQ�

EDQ\DN�GDPSDN�SRVLWLI�\DQJ�GLKDVLONDQ�GDQ�WLGDN�

GLSXQJNLUL�ODJL�VHODLQ�GDPSDN�SRVLWLI�\DQJ�GLGDSDWNDQ�

VLVL�QHJDWLIQ\D�SXQ�DGD��PLVDONDQ�VXDWX�QHJDUD�WHUOLEDW�

VXDWX�SHUWLNDLDQ�DWDX�VHQJNHWD�LQWHUQDVLRQDO�GL�DQWDUD�

NHGXD�QHJDUD��EDQ\DN�NDVXV�\DQJ�VHULQJ�PHQ\HEDENDQ�

NHWHJDQJDQ�GL�DQWDUD�QHJDUD�\DQJ�EHUWLNDL�GDQ�EDQ\DN�

NDVXV�\DQJ�WHUMDGL�\DQJ�PHQ\HEDENDQ�PDVDODK�GL�DWDV��

PLVDONDQ�NDVXV�6LSDGDQ�GDQ�/LJLWDQ�DQWDUD�,QGRQHVLD�

GDQ�0DOD\VLD��VHUWD�VXDWX�6HQJNHWD�.XLO�3UHDK�YLKHDU�

DQWDUD�7KDLODQG�GDQ�.DPERMD�\DQJ�VDPSDL�VDDW�LQL�

PDVLK�EHUVLWHJDQJ�XQWXN�PHPSHUWDKDQNDQ�DUJXPHQ�

PDVLQJ�PDVLQJ�QHJDUD��'DODP�NHVHPSDWDQ�LQL�VD\D�

VHEDJDL�SHQXOLV�LQJLQ�PHQ\DPSDLNDQ�EHEHUDSD�VXDWX�

NDMLDQ�XPXP�WHQWDQJ�SHPEDJLDQ�XPXP�SHQ\HOHVDLDQ�

VHQJNHWD�LQWHUQDVLRQDO�VHFDUD�XPXP�GDQ�SHQ\HOHVDLDQ�

VHQJNHWD�GL�WXEXK�$6($1�

3(0%$+$6$1

.DWD�GLVSXWH�PHQJDQGXQJ�SHQJHUWLDQ�SHUWLNDLDQ�

DWDX�VHQJNHWD�GLPDQD�NHGXDQ\D�\DQJ�GLSHUJXQDNDQ�

3(1'$+8/8$1

0DQJNX��6XDWX�.DMLDQ�8PXP�WHQWDQJ�3HQ\HOHVDLDQ�6HQJNHWD�,QWHUQDVLRQDO�����
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3(563(.7,)
9ROXPH�;9,,�1R����7DKXQ������(GLVL�6HSWHPEHU

VHFDUD�EHUJDQWLDQ�-RKQ�*��0HUULOOV�����������-RKQ�

*��0HUULOOV�PHPDKDPL�VXDWX�SHUVHQJNHWDDQ�VHEDJDL�

WHUMDGLQ\D�SHUEHGDDQ�SHPDKDPDQ�DNDQ�VXDWX�NHDGDDQ�

DWDX�RE\HN�\DQJ�GLLNXWL�ROHK�SHQJNODLP�ROHK�VDWX�

SLKDN�GDQ�SHQRODNDQ�GL�SLKDN�ODLQQ\D��.DUHQD�LWX��

VHQJNHWD�LQWHUQDVLRQDO�DGDODK�SHUVHOLVLKDQ��\DQJ�WLGDN�

VHFDUD�HNVNOXVLI�PHOLEDWNDQ�QHJDUD��GDQ�PHPLOLNL�

NRQVHNXHQVL�SDGD�OLQJNXS�LQWHUQDVLRQDO��3HUVRDODQ�

\DQJ�WLPEXO�DGDODK�DSD�\DQJ�ELVD�GLMDGLNDQ�VHEDJDL�

VXEMHN�SHUVHQJNHWDDQ��0HQXUXW�-RKQ�*��0HUULOOV�

VXE\HN�GDUL�SHUVHQJNHWDDQ�GDSDW�EHUPDFDP�PDFDP��

PXODL�GDUL�VHQJNHWD�PHQJHQDL�NHELMDNDQ�VXDWX�QHJDUD�

VDPSDL�SHUVRDODQ�SHUEDWDVDQ�-RKQ�*��0HUULOOV�������

������3DGD�XPXPQ\D�PHWRGH�PHWRGH�SHQ\HOHVDLDQ�

VHQJNHWD�GLJRORQJNDQ�NH�GDODP�GXD�NDWHJRUL�\DLWX�

FDUD�FDUD�SHQ\HOHVDLDQ�VHFDUD�GDPDL�GDQ�FDUD�FDUD�

SHQ\HOHVDLDQ�VHFDUD�SDNVD�DWDX�GHQJDQ�NHNHUDVDQ�

�$�$�6�3��'LDQ�6DUDVZDWL�����������

3HQ\HOHVDLDQ�6HQJNHWD�6HFDUD�'DPDL

&DUD�FDUD�SHQ\HOHVDLDQ�VHQJNHWD�VHFDUD�GDPDL�

GDSDW�GLODNXNDQ�DSDELOD�SDUD�SLKDN�WHODK�PHQ\HSDNDWL�

XQWXN�PHQHPXNDQ�VXDWX�VROXVL�\DQJ�EHUVDKDEDW��-�*��

6WDUNH�PHQJNODVLILNDVLNDQ�VXDWX�PHWRGH�SHQ\HOHVDLDQ�

VHQJNHWD�VHQJNHWD�LQWHUQDVLRQDO�VHFDUD�GDPDL�DWDX�

EHUVDKDEDW�\DLWX�VHEDJDL�EHULNXW��-�*��6WDUNH�������

������DUELWUDVH��SHQ\HOHVDLDQ�\XGLVLDO��QHJRVLDVL��

MDVD�MDVD�EDLN��JRRG�RIILFHV���PHGLDVL��NRQVLOLDVL��

SHQ\HOLGLNDQ��GDQ�SHQ\HOHVDLDQ�GL�EDZDK�QDXQJDQ�

RUJDQLVDVL�3%%��6HPHQWDUD�LWX��)��6XJHQJ�,VWDQWR�

�����������PHQ\DWDNDQ�EDKZD�SHQ\HOHVDLDQ�VHFDUD�

GDPDL�GDSDW�GLODNXNDQ�PHODOXL�EHEHUDSD�FDUD�\DNQL��

UXMXN��SHQ\HOHVDLDQ�VHQJNHWD�GL�EDZDK�SHUOLQGXQJDQ�

3%%��DUELWUDVL�GDQ�SHUDGLODQ��0HOLKDW�SDQGDQJDQ�

NHGXD�DKOL�KXNXP�GL�DWDV�PDND�GDSDW�WHUOLKDW�EDKZD�

SHQ\HOHVDLDQ�VHQJNHWD�VHFDUD�GDPDL�SDGD�GDVDUQ\D�

GDSDW�GLODNXNDQ�EHUGDVDUNDQ��

$UELWUDVL

$UELWUDVL�DGDODK�VHEXDK�VDODK�VDWX�FDUD�DOWHUQDWLI�

SHQ\HOHVDLDQ�VHQJNHWD�\DQJ�WHODK�GLNHQDO�ODPD�GDODP�

KXNXP�LQWHUQDVLRQDO��'DODP�SHQ\HOHVDLDQ�VXDWX�NDVXV�

VHQJNHWD�LQWHUQDVLRQDO��VHQJNHWD�GLDMXNDQ�NHSDUD�

SDUD�DUELWUDWRU�\DQJ�GLSLOLK�VHFDUD�EHEDV�ROHK�SLKDN�

SLKDN�\DQJ�EHUVHQJNHWD��0HQXUXW�)��6XJHQJ�,VWDQWR��

DUELWUDVL�DGDODK�VXDWX�FDUD�SHQ\HOHVDLDQ�VHQJNHWD�

GHQJDQ�PHQJDMXNDQ�VHQJNHWD�NHSDGD�RUDQJ�RUDQJ�

WHUWHQWX��\DQJ�GLSLOLK�VHFDUD�EHEDV�ROHK�SLKDN�SLKDN�

\DQJ�EHUVHQJNHWD�XQWXN�PHPXWXVNDQ�VHQJNHWD�LWX�

WDQSD�KDUXV�PHPSHUKDWLNDQ�NHWHQWXDQ�KXNXP�VHFDUD�

NHWDW�

6HPHQWDUD�LWX��0RK��%XUKDQ�7VDQL�������������

PHQ\DWDNDQ�DUELWUDVL�DGDODK�VXDWX�FDUD�SHQHUDSDQ�

SULQVLS�KXNXP�WHUKDGDS�VXDWX�VHQJNHWD�GDODP�EDWDV�

EDWDV�\DQJ�WHODK�GLVHWXMXL�VHEHOXPQ\D�ROHK�SDUD�SLKDN�

SLKDN�\DQJ�EHUVHQJNHWD��6HPHQWDUD�LWX��.RQYHQVL�'HQ�

+DDJ�3DVDO����7DKXQ������PHPEHULNDQ�GHILQLVL�

DUELWUDVL�LQWHUQDVLRQDO�EHUWXMXDQ�XQWXN�PHQ\HOHVDL�

VHQJNHWD�VHQJNHWD�LQWHUQDVLRQDO�ROHK�KDNLP�KDNLP�

SLOLKDQ�PHUHND�GDQ�DWDV�GDVDU�NHWHQWXDQ�NHWHQWXDQ�

KXNXP�LQWHUQDVLRQDO��'HQJDQ�SHQ\HOHVDLDQ�PHODOXL�

MDOXU�DUELWUDVL�LQL�QHJDUD�QHJDUD�KDUXV�PHODNVDQDNDQ�

NHSXWXVDQ�GHQJDQ�LWLNDG�EDLN�

+DNLNDWQ\D�DUELWUDVL�LDODK�SURVHGXU�SHQ\HOHVDLDQ�

VHQJNHWD�NRQVHQVXDO�GDODP�DUWL�EDKZD�SHQ\HOHVDLDQ�

VHQJNHWD�PHODOXL�DUELWUDVL�KDQ\D�GDSDW�GLODNXNDQ�

GHQJDQ�SHUVHWXMXDQ�QHJDUD�QHJDUD�EHUVHQJNHWD�\DQJ�

EHUVDQJNXWDQ��3HQ\HUDKDQ�VXDWX�VHQJNHWD�NHSDGD�

DUELWUDVL�GDSDW�GLODNXNDQ�GHQJDQ�SHUEXDWDQ�VXDWX�

FRPSURPLVH��\DLWX�SHQ\HUDKDQ�NHSDGD�DUELWUDVL�VXDWX�

VHQJNHWD�\DQJ�WHODK�ODKLU�DWDX�PHODOXL�SHPEXDWDQ�

VXDWX�NODXVXO�DUELWUDVL�GDODP�VXDWX�SHUMDQMLDQ�VHEHOXP��

VHQJNHWD�ODKLU��FODXVH�FRPSURPLVVRLUH���3HQ\HUDKDQ�

VHQJNHWD�NHSDGD�DUELWUDVL�GDSDW�GLODNXNDQ�GHQJDQ�

PHQHPSDWNDQQ\D�GL�GDODP�SHUMDQMLDQ�LQWHUQDVLRQDO�

DQWDUD�QHJDUD�QHJDUD�\DQJ�EHUVDQJNXWDQ��3HUMDQMLDQ�

LQWHUQDVLRQDO� LWX�PHQJDWXU�SRNRN�VHQJNHWD�\DQJ�

GLPLQWDNDQ�DUELWUDVL��SHQXQMXNNDQ�WULEXQDO�DUELWUDVL��

EDWDV�ZHZHQDQJ�DUELWUDVL��SURVHGXU�DUELWUDVL��GDQ�

NHWHQWXDQ�\DQJ�GLMDGLNDQ�GDVDU�SHPEXDWDQ�NHSXWXVDQ�

DUELWUDVL�

6XVXQDQ�WULEXQDO�DUELWUDVL�VDQJDW�EHUDQHNDUDJDP�

WHUJDQWXQJ�SDGD�VXDWX�SHUMDQMLDQ�LQWHUQDVLRQDO�\DQJ�

PHQJDWXU�DUELWUDVL�LWX��7ULEXQDO�DUELWUDVL�GDSDW�WHUGLUL�

GDUL�VHRUDQJ�DUELWUDWRU�DWDX�EHEHUDSD�RUDQJ�DUELWUDWRU��

EHEHUDSD�DUELWUDWRU�LQL�GDSDW�PHUXSDNDQ�JDEXQJDQ�

DUELWUDWRU�\DQJ�WHODK�GLWXQMXN�ROHK�SLKDN�SLKDN�\DQJ�

EHUVHQJNHWD�DWDX�JDEXQJDQ�DUELWUDWRU�\DQJ�GLWXQMXN�

ROHK�SLKDN�SLKDN�\DQJ�EHUVHQJNHWD�GLWDPEDK�DUELWUDWRU�

\DQJ�GLSLOLK�PHQXUXW�FDUD�FDUD�WHUWHQWX��:HZHQDQJ�

WULEXQDO�DUELWUDVL�WHUJDQWXQJ�SDGD�VXDWX�NHVHSDNDWDQ�

QHJDUD�QHJDUD�\DQJ�EHUVHQJNHWD�GDODP�SHUMDQMLDQ�

LQWHUQDVLRQDO�WHQWDQJ�DUELWUDVL�\DQJ�EHUVDQJNXWDQ�

3HQ\HOHVDLDQ�<XGLVLDO��-XGLFLDO�6HWWOHPHQW�

3HQ\HOHVDLDQ�\XGLVLDO�EHUDUWL�VXDWX�SHQ\HOHVDLDQ�

\DQJ�GLKDVLONDQ�PHODOXL�VXDWX�SHQJDGLODQ�\XGLVLDO�

LQWHUQDVLRQDO�\DQJ�GLEHQWXN�VHEDJDLPDQD�PHVWLQ\D�

GHQJDQ�PHPSHUODNXNDQ�GDUL�VXDWX�NDLGDK�NDLGDK�

KXNXP��3HUDGLODQ�\XGLVLDO�LQL�PHQXUXW�)��6XJHQJ�

,VWDQWR�MXJD�GDSDW�GLVDPDNDQ�GHQJDQ�VXDWX�SHUDGLODQ�

LQWHUQDVLRQDO��3HUDGLODQ�,QWHUQDVLRQDO�SHQ\HOHVDLDQ�

PDVDODK�GHQJDQ�PHQHUDSNDQ�NHWHQWXDQ�KXNXP�\DQJ�

GLEHQWXN�VHFDUD�WHUDWXU���3HQJDGLODQ�GDSDW�GLEDJL�NH�

GDODP�GXD�NDWHJRUL�\DLWX�SHQJDGLODQ�SHUPDQHQ�GDQ�

SHQJDGLODQ�DG�KRF�DWDX�SHQJDGLODQ�NKXVXV��3HQJDGLODQ�



���

LQWHUQDVLRQDO�SHUPDQHQ�FRQWRKQ\D�DGDODK�0DKNDPDK�

,QWHUQDVLRQDO��,&-���3HUDGLODQ�LQWHUQDVLRQDO�EHUEHGD�

GHQJDQ�DUELWUDVL�LQWHUQDVLRQDO�GDODP�EHEHUDSD�KDO��

\DLWX�VHEDJDL�EHULNXW��0DKNDPDK�VHFDUD�SHUPDQHQ�

PHUXSDNDQ�VHEXDK�SHQJDGLODQ��\DQJ�GLDWXU�GHQJDQ�

VWDWXWD�GDQ�VHUDQJNDLDQ�NHWHQWXDQ�SURVHGXUQ\D�\DQJ�

PHQJLNDW�WHUKDGDS�VHPXD�SLKDN�\DQJ�EHUKXEXQJDQ�

GHQJDQ�0DKNDPDK��0DKNDPDK�PHPLOLNL�SDQLWHUD�

DWDX�UHJLVWHU� WHWDS��\DQJ�WHODK�PHQMDODQNDQ�VHPXD�

IXQJVL�\DQJ�GLSHUOXNDQ�GDODP�PHQHULPD�GRNXPHQ�

GRNXPHQ�XQWXN�DUVLS��GLODNXNDQ�VXDWX�SHQFDWDWDQ�

GDQ�SHQJHVDKDQ��SHOD\DQDQ�XPXP�0DKNDPDK��GDQ�

EHUWLQGDN�VHEDJDL�VDOXUDQ�NRPXQLNDVL�WHWDS�GHQJDQ�

SHPHULQWDK�GDQ�EDGDQ�EDGDQ�ODLQ��3URVHV�SHUDGLODQ�

GLODNXNDQ�VHFDUD�WHUEXND��VHPHQWDUD�SHPEHODDQ�

SHPEHODDQ�GDQ�FDWDWDQ�FDWDWDQ�GHQJDQ�SHQGDSDW�

VHUWD�NHSXWXVDQ�NHSXWXVDQQ\D�GLSXEOLNDVLNDQ��3DGD�

SULQVLSQ\D�0DKNDPDK�GDSDW�GLPDVXNL�ROHK�VHPXD�

QHJDUD�XQWXN�SURVHV�SHQ\HOHVDLDQ�\XGLVLDO�VHJDOD�

NDVXV�\DQJ�GDSDW�GLVHUDKNDQ�ROHK�QHJDUD�QHJDUD�LWX�

NHSDGDQ\D�GDQ�VHPXD�PDVDODK�NKXVXVQ\D�\DQJ�GLDWXU�

GDODP�WUDNWDW�GDQ�NRQYHQVL�\DQJ�EHUODNX��3DVDO����

6WDWXWD�0DKNDPDK�VHFDUD�NKXVXV�PHQHWDSNDQ�EHQWXN�

KXNXP�\DQJ�EHUEHGD�EHGD�\DQJ�KDUXV�GLEHUODNXNDQ�

0DKNDPDK�GL�GDODP�SHUNDUD�SHUNDUD�GDQ�PDVDODK�

PDVDODK�\DQJ�WHODK�GLDMXNDQ�NHKDGDSDQQ\D��WDQSD�

PHQ\DPSLQJNDQ�0DKNDPDK�XQWXN�GDSDW�PHPXWXVNDQ�

VXDWX�SHUNDUD�H[�DHTXR�HW�ERQR�DSDELOD�SDUD�SLKDN�

VHWXMX�WHUKDGDS�FDUD�WHUVHEXW��PHVNLSXQ�EXNDQ�H[�

DHTXR�HW�ERQR�GDODP�SHQJHUWLDQ�\DQJ�NDNX��SULQVLS�

SULQVLS�NHSDQWDVDQ�\DQJ�GLWHUDSNDQ�ROHK�0DKNDPDK�

GDODP�VHMXPODK�EHVDU�SHUNDUD�EHEHUDSD�ZDNWX�LQL�

\DQJ�GLDMXNDQ�NHSDGDQ\D�\DQJ�EHUNHQDDQ�GHQJDQ�

VXDWX�SHQHWDSDQ�EDWDV�EDWDV�PDULWLP�GDQ�WHULWRULDO���

.HDQJJRWDDQ�0DKNDPDK�DGDODK�ZDNLO�ZDNLO�GDUL�

EDJLDQ�WHUEHVDU�VXDWX�PDV\DUDNDW�LQWHUQDVLRQDO�GDQ�

PHZDNLOL�VLVWHP�KXNXP�XWDPD��VHMDXK�KDO�LWX�WLGDN�

EHUWHQWDQJDQ�GHQJDQ�SHQJDGLODQ�ODLQ��'LPXQJNLQNDQ�

EDJL�0DKNDPDK�XQWXN�PHQJHPEDQJNDQ�VXDWX�SUDNWHN�

\DQJ�NRQVLVWHQ�GDODP�SURVHV�SURVHV�SHUDGLODQQ\D�

GDQ�PHPHOLKDUD�NHVLQDPEXQJDQ�ZDZDVDQ�WHUKDGDS�

VXDWX�KDO�\DQJ�WLGDN�VHVXDL�MLND�GLODNXNDQ�SHQJDGLODQ�

SHQJDGLODQ�DG�KRF�

0HQXUXW�)��6XJHQJ�,VWDQWR������������SHUDGLODQ�

LQWHUQDVLRQDO�EHUEHGD�GHQJDQ�DUELWUDVH�LQWHUQDVLRQDO�

\DNQL�NHWHQWXDQ�\DQJ�GLMDGLNDQ�GDVDU�SHPEXDWDQ�

NHSXWXVDQ�GDQ�VLIDW�DFDUDQ\D��3HUDGLODQ�LQWHUQDVLRQDO�

PHPXWXVNDQ�PDVDODK�\DQJ�GLDMXNDQ�NHSDGDQ\D�SDGD�

SULQVLSQ\D�KDQ\D�EHUGDVDUNDQ�SDGD�NHWHQWXDQ�KXNXP��

VHGDQJNDQ�DUELWUDVL�LQWHUQDVLRQDO�GDSDW�PHPXWXVNDQ�

PDVDODK�\DQJ�GLDMXNDQ�NHSDGDQ\D�GDSDW�EHUGDVDUNDQ�

NHWHQWXDQ�KXNXP�DWDXSXQ�EHUGDVDUNDQ�NHSDQWDVDQ�GDQ�

NHEDLNDQ�GDQ�GL�VDPSLQJ�LWX�DFDUD�GDODP�SHUDGLODQ�

LQWHUQDVLRQDO�\DQJ�SDGD�SULQVLSQ\D�DGDODK�WHUEXND��

VHGDQJNDQ�DUELWUDVL�LQWHUQDVLRQDO�DGDODK�WHUWXWXS�

1HJRVLDVL

1HJRVLDVL�DWDX�SHUXQGLQJDQ�GDSDW�GLGHILQLVLNDQ�

VHEDJDL�XSD\D�XQWXN�GDSDW�PHPSHODMDUL�GDQ�PHUXMXNL�

PHQJHQDL�VLNDS�\DQJ�GLSHUVHQJNHWDNDQ�DJDU�GDSDW�

PHQFDSDL�VXDWX�KDVLO�\DQJ�GDSDW�GLWHULPD�ROHK�SDUD�

SLKDN�\DQJ�EHUVHQJNHWD��$SD�SXQ�EHQWXN�KDVLO�\DQJ�

GLFDSDL��ZDODXSXQ�VHEHQDUQ\D�OHELK�EDQ\DN�GLWHULPD�

ROHK�VDWX�SLKDN�GLEDQGLQJNDQ�GHQJDQ�SLKDN�\DQJ�

ODLQQ\D�

1HJRVLDVL�PHUXSDNDQ�VXDWX�WHNQLN�SHQ\HOHVDLDQ�

VHQJNHWD�\DQJ�SDOLQJ�WUDGLVLRQDO�GDQ�SDOLQJ�VHGHUKDQD��

'DODP�WHNQLN�SHQ\HOHVDLDQ�VHQJNHWD�WLGDN�PHOLEDWNDQ�

SLKDN�NHWLJD��3DGD�GDVDUQ\D�QHJRVLDVL�KDQ\D�EHUSXVDW�

SDGD�GLVNXVL�\DQJ�GLODNXNDQ�ROHK�SLKDN�SLKDN�\DQJ�

WHUNDLW��3HUEHGDDQ�SHUVHSVL�\DQJ�WHODK�GLPLOLNL�ROHK�

NHGXDEHODK�SLKDN�DNDQ�GLSHUROHK�MDODQ�NHOXDU�GDQ�

PHQ\HEDENDQ�SHPDKDPDQ�DWDV�LQWL�SHUVRDODQ�PHQMDGL�

OHELK�PXGDK�XQWXN�GLSHFDKNDQ��%LODPDQD�MDODQ�NHOXDU�

GLWHPXNDQ�ROHK�SLKDN�SLKDN��PDND�DNDQ�EHUODQMXW�

SDGD�SHPEHULDQ�NRQVHVL�GDUL�WLDS�SLKDN�NHSDGD�SLKDN�

ODZDQ��-DZDKLU�7KRQWRZL�GDQ�3UDQRWR�,VNDQGDU�������

������.DUHQD�LWX��GDODP�KDO�VDODK�VDWX�SLKDN�EHUVLNDS�

PHQRODN�NHPXQJNLQDQ�QHJRVLDVL�VHEDJDL�VDODKVDWX�

FDUD�SHQ\HOHVDLDQ�LQL�DNDQ�PHQJDODPL�MDODQ�EXQWX��

'L�GDODP�PHODNXNDQ�QHJRVLDVL�SDUD�SLKDN�KDUXV�ELVD�

EHUVLIDW�XQLYHUVDO��KDUXV�PHPHQXKL�DWXUDQ�DWXUDQ�

WHQWDQJ�QLDW�EDLN��GDQ�WLGDN�VHNHGDU�GLODNVDQDNDQ�

VHFDUD�IRUPDOLWDV�

1HJRVLDVL�DWDX�SHUXQGLQJDQ�PHUXSDNDQ�VXDWX�

SHUWXNDUDQ�SHUWXNDUDQ�SHQGDSDW�DWDX�XVXO�XVXO�DQWDU�

SLKDN�\DQJ�EHUVHQJNHWD�XQWXN�PHQFDUL�NHPXQJNLQDQ�

WHUFDSDLQ\D�SHQ\HOHVDLDQ�VHQJNHWD�VHFDUD�GDPDL��

VHGDQJNDQ�SRNRN�SHUXQGLQJDQ�ELDVDQ\D�PHUXSDNDQ�

DSD�\DQJ�PHQMDGL�SRNRN�GDUL�VHQJNHWD�LQWHUQDVLRQDO�

\DQJ�WHODK�PHOLEDWNDQ�SLKDN�SLKDN�SHUXQGLQJDQ��

1HJRVLDVL�PHUXSDNDQ�VXDWX�SURVHV�\DQJ�GL�GDODPQ\D�

VHFDUD�HNVSOLVLW�GLDMXNDQ�XVXO�VHFDUD�Q\DWD�XQWXN�

WHUFDSDLQ\D�VXDWX�SHUVHWXMXDQ��0LU]D�6DWULD�%XDQD��

����������1HJRVLDVL�MXJD�PHOLEDWNDQ�GLVNXVL�ODQJVXQJ�

DQWDUSLKDN�SLKDN�GDODP�VHQJNHWD��WLGDN�DGD�SLKDN�OXDU�

DWDX�NHWLJD�\DQJ�WHUOLEDW�GDODP�SURVHV�QHJRVLDVL�

6HJL�SRVLWLI�GDUL�VXDWX�QHJRVLDVL�LQL�DGDODK�VHEDJDL�

EHULNXW��3DUD�SLKDN�VHQGLUL�\DQJ�PHODNXNDQ�QHJRVLDVL�

�SHUXQGLQJDQ��VHFDUD�ODQJVXQJ�GHQJDQ�SLKDN�ODLQQ\D��

3DUD�SLKDN�PHPLOLNL�NHEHEDVDQ�XQWXN�PHQHQWXNDQ�

EDJDLPDQD�SHQ\HOHVDLDQ�VHQJNHWD�VHFDUD�QHJRVLDVL�

LQL�GLODNXNDQ�PHQXUXW�NHVHSDNDWDQ�EHUVDPD��3DUD�

SLKDN�PHQJDZDVL�DWDX�PHPDQWDX�VHFDUD�ODQJVXQJ�

SURVHGXU�SHQ\HOHVDLDQQ\D��1HJRVLDVL�PHQJKLQGDUL�

0DQJNX��6XDWX�.DMLDQ�8PXP�WHQWDQJ�3HQ\HOHVDLDQ�6HQJNHWD�,QWHUQDVLRQDO�����
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3(563(.7,)
9ROXPH�;9,,�1R����7DKXQ������(GLVL�6HSWHPEHU

SHUKDWLDQ�SXEOLN�GDQ�WHNDQDQ�SROLWLN�GL�GDODP�QHJHUL��

'DODP�QHJRVLDVL��SDUD�SLKDN�GDSDW�EHUXSD\D�PHQFDUL�

SHQ\HOHVDLDQ�\DQJ�GDSDW�GLWHULPD�GDQ�PHPXDVNDQ�

SDUD�SLKDN��VHKLQJJD�WLGDN�DGD�SLKDN�\DQJ�PHQDQJ�

GDQ�\DQJ�NDODK��WHWDSL�GLXSD\DNDQ�NHGXD�EHODK�SLKDN�

PHQDQJ��1HJRVLDVL�GLPXQJNLQNDQ�GDSDW�GLJXQDNDQ�

XQWXN�VHWLDS�SHQ\HOHVDLDQ�VHQJNHWD�GDODP�VHWLDS�

EHQWXNQ\D��DSDNDK�QHJRVLDVL�VHFDUD�WHUWXOLV�� OLVDQ��

ELODWHUDO��PXOWLODWHUDO��GDQ�ODLQ�ODLQ�

6HGDQJNDQ��NHOHPDKDQ�XWDPD�SHQJJXQDDQ�FDUD�

QHJRVLDVL�GL�GDODP�SHQ\HOHVDLDQ�VHQJNHWD�DGDODK��

3HUWDPD��PDQDNDOD�NHGXGXNDQ�GDUL�SDUD�SLKDN�WLGDN�

VHLPEDQJ��VDODK�VDWX�SLKDN�NXDW�VHGDQJ�SLKDN�\DQJ�

ODLQ�OHPDK��'DODP�NHDGDDQ�LQL��SLKDN�\DQJ�NXDW�EHUDGD�

GDODP�SRVLVL�XQWXN�PHQHNDQ�SLKDN�ODLQQ\D��+DO�LQL�

DFDSNDOL� WHUMDGL�PDQDNDOD�GXD�SLKDN�EHUQHJRVLDVL�

XQWXN�PHQ\HOHVDLNDQ�VHQJNHWD�GL�DQWDUD�PHUHND��

.HGXD��EDKZD�SURVHV�EHUODQJVXQJQ\D�VXDWX�QHJRVLDVL�

DFDSNDOL�ODPEDW�GDQ�PHPDNDQ�ZDNWX�ODPD��+DO�LQL�

WHUXWDPD�GLNDUHQDNDQ�VXDWX�SHUPDVDODKDQ�DQWDUQHJDUD�

\DQJ�WLPEXO��6HODLQ�LWX�MXJD��MDUDQJ�VHNDOL�DGDQ\D�

SHUV\DUDWDQ�SHQHWDSDQ�EDWDV�ZDNWX�EDJL�SDUD�SLKDN�

XQWXN�PHQ\HOHVDLNDQ�VHQJNHWDQ\D�PHODOXL�QHJRVLDVL��

.HWLJD��PDQDNDOD�VDODKVDWX�SLKDN�WHUODOX�NHUDV�GHQJDQ�

SHQGLULDQQ\D��NHDGDDQ�LQL�GDSDW�PHQJDNLEDWNDQ�SURVHV�

QHJRVLDVL�PHQMDGL�WLGDN�SURGXNWLI�

6HPHQWDUD�LWX�MXJD��PHQXUXW�)��6XJHQJ�,VWDQWR�

�����������QHJRVLDVL�DGDODK�SHQ\HOHVDLDQ�VHQJNHWD�

PHODOXL�XVDKD�XVDKD�SHQ\HVXDLDQ�SHQGDSDW�DQWDUD�

SLKDN�SLKDN�\DQJ�EHUVHQJNHWD�VHFDUD�EHUVDKDEDW��

1HJRVLDVL�LQL�PHUXSDNDQ�VDUDQD�XQWXN�PHQHWDSNDQ�

SHQ\HVXDLDQ�NHELMDNDQ�DWDX�VLNDS�WHQWDQJ�PDVDODK�

\DQJ�GLVHQJNHWDNDQ��-RKQ�*��0HUULOOV������������

PHQJJDPEDUNDQ�SHUDQDQ�SHQWLQJ�OHPEDJD�QHJRVLDVL�

LQL�GHQJDQ�NDOLPDW�VHEDJDL�EHULNXW��GDODP�SUDNWLNQ\D��

QHJRVLDVL�DFDSNDOL�GLPDQIDDWNDQ�GDULSDGD�FDUD�FDUD�

ODLQ��VHULQJNDOL�SXOD�QHJRVLDVL�KDQ\D�VDWX�VDWXQ\D�FDUD�

\DQJ�GLSDNDL��EXNDQ�NDUHQD�FDUD�LQL�\DQJ�SHUWDPD�

GLWHPSXK��WHWDSL�NDUHQD�VHULQJNDOL�QHJDUD�QHJDUD�

PHUDVDNDQ�NHXQWXQJDQQ\D�PHVNLSXQ�VHQJNHWDQ\D�

VXGDK�EHJLWX�UXPLW�GDQ�VXOLW�GLGDPDLNDQ��1HJRVLDVL�

PHUXSDNDQ�VHEXDK�PHWRGH�SHQWLQJ�GDQ�SDGD�XPXQ\D�

PHUXSDNDQ�SHUVRDODQ�SHUVRDODQ�\DQJ�VHULXV�\DQJ�

GDODP�SUDNWHN�KDUXV�GLGDKXOXNDQ�ROHK�SHUWXNDUDQ�

GLSORPDWLN�GDQ�DWDX�GLSORPDWLF�H[FKDQJHV� WHUOHELK�

GDKXOX�

0HGLDVL

0HGLDVL�VHEHQDUQ\D�PHUXSDNDQ�EHQWXN�ODLQ�GDUL�

QHJRVLDVL�VHGDQJNDQ�\DQJ�PHPEHGDNDQQ\D�DGDODK�

WHUGDSDW�NHWHUOLEDWDQ�SLKDN�NHWLJD��'DODP�KDO�SLKDN�

NHWLJD�\DQJ�KDQ\D�EHUWLQGDN�VHEDJDL�SHODNX�PHGLDVL�

DWDX�PHGLDWRU�NRPXQLNDVL�EDJL�SLKDN�NHWLJD�XQWXN�

PHQFDULNDQ�QHJRVLDVL�QHJRVLDVL��PDND�SHUDQ�GDUL�

SLKDN�NHWLJD�GLVHEXW�VHEDJDL�JRRG�RIILFH��6HRUDQJ�

PHGLDWRU�PHUXSDNDQ�SLKDN�NHWLJD�\DQJ�PHPLOLNL�

SHUDQ�\DQJ�DNWLI�XQWXN�PHQFDUL�VROXVL�\DQJ�WHSDW�XQWXN�

PHODQFDUNDQ�WHUMDGLQ\D�NHVHSDNDWDQ�DQWDUD�SLKDN�

SLKDN�\DQJ�EHUWLNDL�GDQ�XQWXN�PHQFLSWDNDQ�DGDQ\D�

VXDWX�NRQWDN�DWDX�KXEXQJDQ�ODQJVXQJ�GL�DQWDUD�SDUD�

SLKDN��7XMXDQQ\D�DGDODK�XQWXN�PHQFLSWDNDQ�DGDQ\D�

VXDWX�NRQWDN�DWDX�KXEXQJDQ�ODQJVXQJ�GL�DQWDUD�SDUD�

SLKDN��0HGLDWRU�ELVD�QHJDUD��LQGLYLGX��GDQ�RUJDQLVDVL�

LQWHUQDVLRQDO�

3DUD�PHGLDWRU�LQL�GDSDW�MXJD�EHUWLQGDN�EDLN�DWDV�

LQLVLDWLIQ\D�VHQGLUL��PHQDZDUNDQ�MDVDQ\D�VHEDJDL�

PHGLDWRU��DWDX�PHQHULPD�WDZDUDQ�XQWXN�PHQMDODQNDQ�

IXQJVL�IXQJVLQ\D�DWDV�SHUPLQWDDQ�GDUL�VDODK�VDWX�

DWDX�NHGXDEHODK�SLKDN�\DQJ�EHUVHQJNHWD��'DODP�

KDO�LQL��DJDU�PHGLDWRU�GDSDW�EHUIXQJVL�GLSHUOXNDQ�

NHVHSDNDWDQ�DWDX�NRQVHQVXV�GDUL�SDUD�SLKDN�VHEDJDL�

SUDV\DUDW�XWDPD�

'L�GDODP�PHQMDODQNDQ�IXQJVLQ\D��PHGLDWRU�WLGDN�

WXQGXN�SDGD�VXDWX�DWXUDQ�DWXUDQ�KXNXP�DFDUD�WHUWHQWX��

0HGLDWRU�MXJD�EHEDV�PHQHQWXNDQ�EDJDLPDQD�SURVHV�

SHQ\HOHVDLDQ�VHQJNHWDQ\D�EHUODQJVXQJ��3HUDQDQQ\D�

GLVLQL� WLGDN�VHPDWD�PDWD�KDQ\D�PHPSHUWHPXNDQ�

SDUD�SLKDN�VDMD�DJDU�EHUVHGLD�EHUXQGLQJ��DNDQ�WHWDSL�

PHGLDWRU�MXJD�WHUOLEDW�GDODP�SHUXQGLQJDQ�GHQJDQ�SDUD�

SLKDN�GDQ�ELVD�SXOD�PHPEHULNDQ�VDUDQ�VDUDQ�DWDX�

XVXODQ�XVXODQ��'L�GDODP�PHODNXNDQ�QHJRVLDVL�DWDX�

SHUXQGLQJDQ��PHGLDWRU�GDSDW�PHQJDMXNDQ�EHEHUDSD�

RSVL�DWDX�SHQDZDUDQ�PHQJHQDL�SHQ\HOHVDLDQ�PDVDODK�

VHQJNHWD��$GDNDODQ\D�SHQDZDUDQ�PHGLDVL�GLWRODN�GDQ�

DGDNDODQ\D�MXJD�GDSDW�GLWHULPD�ROHK�SLKDN�SLKDN�\DQJ�

EHUVHQJNHWD��.HEHUKDVLODQ�SURVHV�PHGLDVL�WHUJDQWXQJ�

SDGD�NHPDXDQ�SDUD�SLKDN�DWDX�SDUWLHV�ZLOOLQJQHVV�

WR�VROYHG�LVVXHV�GDQ�SHQHULPDDQ�VHUWD�LPSOHPHQWDVL�

SHQ\HOHVDLDQ�\DQJ�GLVDUDQNDQ�DWDX�DSSURYDO�DQG�

LPSOHPHQW�GLVSXWH�VHWWOHPHQW��3URVHV�PHGLDVL�ELVD�

GLNDWDNDQ�EHUKDVLO�DSDELOD�XVXODQ��SHQDZDUDQ�DWDX�

SHUDQDQ�PHGLDWRU�GDSDW�GLWHULPD�ROHK�SDUD�SLKDN�\DQJ�

EHUVHQJNHWD��%DKNDQ�PHGLDWRU�GDSDW�SXOD�EHUXSD\D�

PHQGDPDLNDQ�SDUD�SLKDN�\DQJ�EHUVHQJNHWD��7HWDSL�

VDUDQ�VDUDQ�DWDX�SXQ�XVXODQ�XVXODQ�PHGLDWRU�WLGDN�

PHPSXQ\DL�GD\D�PHQJLNDW�GDQ�DWDX�ELQGLQJ�SRZHU��

-DGL��PHGLDWRU�KDQ\D�EHUSHUDQ�XQWXN�PHQGDPDLNDQ�

WXQWXWDQ�NHSHQWLQJDQ�\DQJ�VDOLQJ�EHUODZDQDQ�VHUWD�

PHUHGDP�UDVD�GHQGDP�\DQJ�PXQJNLQ�WLPEXO�DQWDUD�

SLKDN�SLKDN�\DQJ�EHUVHQJNHWD�

0HGLDWRU�GDODP�PHQHUDSNDQ�KXNXP�WLGDN�GLEDWDVL�

SDGD�KXNXP�\DQJ�DGD��0HGLDWRU�GDSDW�PHQJJXQDNDQ�

DVDV�H[�DHTXR�HW�ERQR�DWDX�NHSDWXWDQ�GDQ�NHOD\DNDQ��

NDUHQD�VLIDWQ\D�LQL��FDUD�SHQ\HOHVDLDQ�VHQJNHWD�PHODOXL�

PHGLDVL�GDSDW�OHELK�FRFRN�GLJXQDNDQ�XQWXN�VHQJNHWD�
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VHQJNHWD�\DQJ�VHQVLWLI��6HQJNHWD�WHUVHEXW�WHUPDVXN�

GL�GDODPQ\D�DGDODK�VHQJNHWD�\DQJ�PHPLOLNL�XQVXU�

SROLWLV��GL�VDPSLQJ�LWX�VXGDK�EDUDQJ�WHQWX�VHQJNHWD�

KXNXP�

0HQXUXW�%LQGVKHGOHU��5XGROI�/��%LQGVFKHGOHU��

����������DGD�EHEHUDSD�VHJL�SRVLWLI�GDUL�PHGLDVL��

DGDODK�VHEDJDL�EHULNXW��0HGLDWRU�VHEDJDL�SHQHQJDK�

GDSDW�PHPEHULNDQ�XVXODQ�XVXODQ�NRPSURPL�GL�DQWDUD�

SDUD�SLKDN��0HGLDWRU�GDSDW�PHPEHULNDQ�XVDKD�XVDKD�

DWDX�MDVD�MDVD�ODLQQ\D��VHSHUWL�PHPEHUL�EDQWXDQ�GDODP�

PHODNVDQDNDQ�VXDWX�NHVHSDNDWDQ��EDQWXDQ�NHXDQJDQ��

PHQJDZDVL�SHODNVDQDDQ�NHVHSDNDWDQ��GDQ�ODLQ�ODLQ��

$SDELOD�PHGLDWRUQ\D�DGDODK�VHEXDK�QHJDUD��ELDVDQ\D�

QHJDUD�WHUVHEXW�GDSDW�PHQJJXQDNDQ�SHQJDUXK�GDQ�

NHNXDVDDQQ\D�WHUKDGDS�SDUD�SLKDN�\DQJ�EHUVHQJNHWD�

XQWXN�PHQFDSDL�SHQ\HOHVDLDQ�VHQJNHWDQ\D��1HJDUD�

VHEDJDL�PHGLDWRU�ELDVDQ\D�PHPLOLNL�IDVLOLWDV�WHNQLV�

\DQJ�OHELK�PHPDGDL�GDULSDGD�RUDQJ�SHURUDQJDQ�

6HGDQJNDQ�MLND�GLOLKDW�GDUL�VHJL�QHJDWLI�PHGLDVL�

DGDODK�PHGLDWRU�\DQJ�GDSDW�VDMD�GDODP�PHODNVDQDNDQ�

IXQJVLQ\D�OHELK�PHPSHUKDWLNDQ�SLKDN�ODLQQ\D��3URVHV�

SHQ\HOHVDLDQ�VHQJNHWD�PHODOXL�PHGLDVL�LQL�KDPSLU�

PLULS�GHQJDQ�NRQVLOLVDVL��3HUEHGDDQQ\D��SDGD�PHGLDVL�

XPXPQ\D�PHGLDWRU�PHPEHULNDQ�XVXODQ�SHQ\HOHVDLDQ�

VHFDUD�LQIRUPDO�GDQ�XVXODQ�WHUVHEXW�GLGDVDUNDQ�SDGD�

ODSRUDQ�\DQJ�GLEHULNDQ�ROHK�SDUD�SLKDN��WLGDN�GDUL�

KDVLO�SHQ\HOLGLNDQ�VHQGLUL��3HUOX�GLWHNDQNDQ�GLVLQL��

EDKZD�VDUDQ�DWDX�XVXODQ�SHQ\HOHVDLDQ�\DQJ�GLEHULNDQ�

WLGDNODK�PHQJLNDW�VLIDWQ\D��GLPDQD�VLIDWQ\D�KDQ\D�

EHUXSD�UHNRPHQGDWLI�DWDX�XVXODQ�VDMD�

.RQVLOLDVL

0HQXUXW�-��*��6WDUNH�������������LVWLODK�NRQVLOLDVL�

PHPSXQ\DL�VXDWX�DUWL�\DQJ�OXDV�GDQ�VHPSLW��'DODP�

SHQJHUWLDQ�OXDV��NRQVLOLDVL�PHQFDNXS�EHUEDJDL�UDJDP�

PHWRGH�GLPDQD�VXDWX�VHQJNHWD�GLVHOHVDLNDQ�VHFDUD�

GDPDL�GHQJDQ�EDQWXDQ�QHJDUD�QHJDUD�ODLQ�DWDX�EDGDQ�

EDGDQ�SHQ\HOLGLN�GDQ�NRPLWH�NRPLWH�SHQDVLKDW�\DQJ�

WLGDN�EHUSLKDN��'DODP�SHQJHUWLDQ�VHPSLW��NRQVLOLDVL�

EHUDUWL�SHQ\HUDKDQ�VXDWX�VHQJNHWD�NHSDGD�VHEXDK�

NRPLVL�DWDX�NRPLWH�XQWXN�PHPEXDW�ODSRUDQ�EHVHUWD�

XVXODQ�XVXODQ�NHSDGD�SDUD�SLKDN�EDJL�SHQ\HOHVDLDQ�

VHQJNHWD�WHUVHEXW��XVXODQ�LWX�WLGDN�PHPLOLNL�VLIDW�

PHQJLNDW�

0HQXUXW�+DNLP�0DQO\�2��+XGVRQ��5XGROI�/��

%LQGVFKHGOHU������������NRQVLOLDVL�DGDODK�PHUXSDNDQ�

VXDWX�SURVHV�SURVHV�SHQ\XVXQDQ�GDUL�XVXODQ�XVXODQ�

SHQ\HOHVDLDQ�VHWHODK�GLDGDNDQ�VXDWX�SHQ\HOLGLNDQ�

PHQJHQDL�IDNWD�IDNWD�GDQ�VXDWX�XSD\D�XSD\D�XQWXN�

PHQFDUL� WLWLN�WHPX�GDUL�SHQGLULDQ�SHQGLULDQ�\DQJ�

VDOLQJ�EHUWHQWDQJDQ��SDUD�SLKDN�GDODP�VHQJNHWD�LWX�

WHWDS�EHEDV�XQWXN�PHQHULPD�DWDX�GDSDW�PHQRODN�

SURSRVDO�SURSRVDO�\DQJ�GLUXPXVNDQ�WHUVHEXW�

0HQXUXW�%LQGVFKHGOHU������������SHQ\HOHVDLDQ�

VHQJNHWD�PHODOXL�FDUD�NRQVLOLDVL�MXJD�PHOLEDWNDQ�SLKDN�

NHWLJD�DWDX�NRQVLOLDWRU�\DQJ�WLGDN�EHUSLKDN�DWDX�QHWUDO�

GDQ�NHWHUOLEDWDQQ\D�NDUHQD�GLPLQWD�ROHK�SDUD�SLKDN��

8QVXU�NHWLGDNEHUSLKDNDQ�GDQ�NHQHWUDODQ�PHUXSDNDQ�

NDWD�NXQFL�XQWXN�NHEHUKDVLODQ�IXQJVL�NRQVLOLDVL��KDQ\D�

GHQJDQ�WHUSHQXKLQ\D�GXD�XQVXU�LQL��REMHNWLILWDV�GDUL�

NRQVLOLDVL�GDSDW�WHUMDPLQ�

.RQVLOLDVL�PHQXUXW�WKH�,QVWLWXWH�RI�,QWHUQDWLRQDO�

/DZ�PHODOXL� WKH�5HJXODWLRQV�RQ�WKH�3URFHGXUH�RI�

,QWHUQDWLRQDO�&RQFLOLDWLRQ�\DQJ�WHODK�GLDGRSVLQ\D�

SDGD�WDKXQ������GDODP�3DVDO���GLQ\DWDNDQ��VHEDJDL�

VXDWX�PHWRGH�GDUL�SHQ\HOHVDLDQ�VHQJNHWD�EHUVLIDW�

LQWHUQDVLRQDO�GL�GDODP�VXDWX�NRPLVL�\DQJ�GLEHQWXN�

ROHK�SLKDN�SLKDN��EDLN�VLIDWQ\D�SHUPDQHQ�DWDX�DG�KRF�

�VHPHQWDUD��EHUNDLWDQ�GHQJDQ�SURVHV�SHQ\HOHVDLDQ�

VHQJNHWD��3URVHV�VHSHUWL�LQL�EHUXSD\D�PHQGDPDLNDQ�

SDQGDQJDQ�SDQGDQJDQ�SDUD�SLKDN�\DQJ�EHUVHQJNHWD�

PHVNLSXQ�XVXODQ�XVXODQ�SHQ\HOHVDLDQ�\DQJ�GLEXDW�

ROHK�NRQVLOLDWRU�VLIDWQ\D�WLGDN�PHPSXQ\DL�NHNXDWDQ�

KXNXP�

7KH�+DJXH�&RQYHQWLRQ�IRU�WKH�3DFLILF�6HWWOHPHQW�

RI�,QWHUQDWLRQDO�'LVSXWH�RI������GDQ������PHPXDW�

VXDWX�PHNDQLVPH�GDQ�DWXUDQ�SHPEHQWXNDQ�NRPLVL�

NRQVLOLDVL��%DGDQ�VHSHUWL� LQL�KDQ\D�ELVD�GLEHQWXN�

GHQJDQ�SHUVHWXMXDQ�EHUVDPD�VDPD�SDUD�SLKDN��3DGD�

XPXPQ\D��EDGDQ�LQL�GLEHUL�PDQGDW�XQWXN�PHQFDUL�

GDQ�PHODSRUNDQ�IDNWD�IDNWD�\DQJ�DGD�GL�VHNLWDU�SRNRN�

VHQJNHWD�

-DVD�MDVD�%DLN��*RRG�2IILFHV�

-DVD�MDVD�EDLN�GLDUWLNDQ�VHEDJDL�VXDWX�WLQGDNDQ�

SLKDN�NHWLJD�\DQJ�DNDQ�PHQFRED�PHPEDZD�NH�DUDK�

WHUVHOHQJJDUDQ\D�VXDWX�SHUXQGLQJDQ�DWDX�PHPEHULNDQ�

IDVLOLWDV�NH�DUDK�WHUVHOHQJJDUDQ\D�SHUXQGLQJDQ�GHQJDQ�

WDQSD�EHUSHUDQ�VHUWD�GDODP�GLVNXVL�PHQJHQDL�VXEVWDQVL�

DWDX�SRNRN�VHQJNHWD�\DQJ�EHUVDQJNXWDQ��'DODP�MDVD�

MDVD�EDLN��SLKDN�NHWLJD�KDQ\DODK�VHEDJDL�IDVLOLWDWRU�

GDQ�PHQDZDUNDQ�VDOXUDQ�NRPXQLNDVL�VXSD\D�GDSDW�

GLPDQIDDWNDQ�ROHK�SDUD�SLKDN�\DQJ�EHUVHQJNHWD�GHPL�

WHUODNVDQDQ\D�SURVHV�SHUXQGLQJDQ�

.HLNXWVHUWDDQ�SLKDN�NHWLJD�PHPEHULNDQ�MDVD�MDVD�

EDLN�PHPXGDKNDQ�SLKDN�\DQJ�EHUVHQJNHWD�XQWXN�

EHUVDPD�VDPD�PHPSHUFHSDW�SHUXQGLQJDQ�GL�DQWDUD�

PHUHND��6HWLDS�SLKDN�\DQJ�EHUVHQJNHWD�GDSDW�PHPLQWD�

NHKDGLUDQ�MDVD�MDVD�EDLN��1DPXQ��SLKDN�ODLQQ\D�WLGDN�

EHUNHZDMLEDQ�XQWXN�PHQHULPD�SHUPLQWDDQ�WHUVHEXW��

'HQJDQ�NDWD�ODLQ��SHUPLQWDDQ�WHUVHEXW�VLIDWQ\D�WLGDN�

PHQJLNDW�GDQ�WLGDN�EROHK�GLSDQGDQJ�VHEDJDL�WLQGDNDQ�

\DQJ�WLGDN�EHUVDKDEDW�DWDX�XQIULHQGO\�DFW�

'DODP�MDVD�MDVD�EDLN��VHRUDQJ�SLKDN�NHWLJD�KDQ\D�

PHPEHULNDQ�MDVD�MDVDQ\D�XQWXN�PHPSHUWHPXNDQ�

SLKDN�SLKDN�\DQJ�EHUVHQJNHWD�GDQ�PHQ\DUDQNDQ�

0DQJNX��6XDWX�.DMLDQ�8PXP�WHQWDQJ�3HQ\HOHVDLDQ�6HQJNHWD�,QWHUQDVLRQDO�����
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SHQ\HOHVDLDQQ\D��VHFDUD�XPXP���GDQ�WDQSD�VHFDUD�

Q\DWD�LNXW�VHUWD�GDODP�SHUXQGLQJDQ�DWDX�PHODNXNDQ�

SHQ\HOLGLNDQ�\DQJ�VDQJDW�PHQGDODP�PHQJHQDL�DVSHN�

DVSHN�VHQJNHWD�WHUVHEXW�LWX��1HJDUD�DWDX�RUJDQLVDVL�

LQWHUQDVLRQDO�\DQJ�EHUWLQGDN�XQWXN�PHPEHULNDQ�MDVD�

MDVD�EDLN�EHUDUWL� WHODK�PHQXQMXNNDQ�NHLQJLQDQQ\D�

\DQJ�EHUVDKDEDW�XQWXN�PHQLQJNDWNDQ�SHQ\HOHVDLDQ�

VHQJNHWD��$SDELOD�SLKDN�NHWLJD�WHODK�PHPSHUWHPXNDQ�

SLKDN�SLKDN�\DQJ�WHODK�EHUVHQJNHWD�XQWXN�PHQFDUL�

SHQ\HOHVDLDQ�VXDWX�VHQJNHWD��PDND�VHOHVDLODK�VXGDK�

WXJDV�SLKDN�NHWLJD�WHUVHEXW�

3HQFDULDQ�)DNWD��,QTXLU\�

.HWLND�WHUMDGL�SHUWLNDLDQ�PHQJHQDL�IDNWD�GDUL�VXDWX�

SHUVRDODQ��PHWRGH� LQTXLU\�GDSDW�GLSDQGDQJ�SDOLQJ�

WHSDW��6HEDE�PHWRGH�LQL�GLJXQDNDQ�XQWXN�PHQFDSDL�

SHQ\HOHVDLDQ�VHEXDK�VHQJNHWD�GHQJDQ�FDUD�PHQGLULNDQ�

VHEXDK�NRPLVL�DWDX�EDGDQ�\DQJ�EHUVLIDW�LQWHUQDVLRQDO�

XQWXN�PHQFDUL�GDQ�PHQGHQJDUNDQ�VHPXD�EXNWL�EXNWL�

\DQJ�UHOHYDQ�GHQJDQ�SHUPDVDODKDQ�NHPXGLDQ��'HQJDQ�

GDVDU�EXNWL�EXNWL�GDQ�SHUPDVDODKDQ�\DQJ�WLPEXO�

EDGDQ�LQL�DNDQ�GDSDW�PHQJHOXDUNDQ�VHEXDK�IDNWD�

\DQJ�GLVHUWDL�GHQJDQ�SHQ\HOHVDLDQQ\D�

7XMXDQ�GDUL�SHQFDULDQ�IDNWD�XQWXN�PHQFDUL�IDNWD�

\DQJ�VHEHQDUQ\D�DGDODK��PHPEHQWXN�VXDWX�GDVDU�

EDJL�SHQ\HOHVDLDQ�VHQJNHWD�GL�DQWDUD�GXD�QHJDUD��

\DLWX�PHQJDZDVL�SHODNVDQDDQ�GDUL�VXDWX�SHUMDQMLDQ�

LQWHUQDVLRQDO��PHPEHULNDQ�LQIRUPDVL�JXQD�PHPEXDW�

SXWXVDQ�GL�WLQJNDW�LQWHUQDVLRQDO��3HQFDULDQ�IDNWD�ROHK�

-��*��6WDUNH��GLVDUDQNDQ�GHQJDQ�LVWLODK�SHQ\HOLGLNDQ��

WXMXDQ�GDUL�SHQ\HOLGLNDQ�WDQSD�PHPEXDW�UHNRPHQGDVL�

UHNRPHQGDVL�\DQJ�VSHVLILN�DGDODK�XQWXN�PHQHWDSNDQ�

IDNWD�\DQJ�PXQJNLQ�GLVHOHVDLNDQ�GDQ�GHQJDQ�FDUD�

GHPLNLDQ�PHPSHUODQFDU�VXDWX�SHQ\HOHVDLDQ�VHQJNHWD�

\DQJ�GLUXQGLQJNDQ�

3HQ\HOHVDLDQ�6HQJNHWD�6HFDUD�3DNVD�DWDX�'HQJDQ�

.HNHUDVDQ

$SDELOD�QHJDUD�QHJDUD�WLGDN�GDSDW�PHQFDSDL�VXDWX�

NHVHSDNDWDQ�XQWXN�PHQ\HOHVDLNDQ�VHQJNHWD�VHQJNHWD�

PHUHND�VHFDUD�GDPDL�PDND�FDUD�SHPHFDKDQ�\DQJ�

PXQJNLQ�DGDODK�GHQJDQ�PHODOXL�FDUD�FDUD�NHNHUDVDQ��

3ULQVLS�SULQVLS�FDUD�SHQ\HOHVDLDQ�PHODOXL�NHNHUDVDQ�

DGDODK�VHEDJDL�EHULNXW�

3HUDQJ�GDQ�7LQGDNDQ�%HUVHQMDWD�1RQ�3HUDQJ

0HQXUXW�)��6XJHQJ�,VWDQWR��SHUWLNDLDQ�EHUVHQMDWD�

DWDX�SHUDQJ�DGDODK�VXDWX�SHUWHQWDQJDQ�\DQJ�GLVHUWDL�

SHQJJXQDDQ�NHNHUDVDQ�DQJNDWDQ�EHUVHQMDWD�PDVLQJ�

PDVLQJ�SLKDN�GHQJDQ�WXMXDQ�PHQXQGXNNDQ�ODZDQ�GDQ�

PHQHWDSNDQ�SHUV\DUDWDQ�SHUGDPDLDQ�VHFDUD�VHSLKDN��

6HPHQWDUD�LWX��PHQXUXW�-��*��6WDUNH��NHVHOXUXKDQ�

WXMXDQ�GDUL�SHUDQJ�DGDODK�XQWXN�GDSDW�PHQDNOXNNDQ�

QHJDUD�ODZDQ�GDQ�XQWXN�PHPEHEDQNDQ�V\DUDW�V\DUDW�

SHQ\HOHVDLDQ�GLPDQD�QHJDUD�\DQJ�GLWDNOXNNDQ�LWX�

WLGDN�PHPLOLNL�DOWHUQDWLI�ODLQ�VHODLQ�PHPDWXKLQ\D�

5HWRUVL

0HQXUXW�-�*��6WDUNH��UHWRUVL�DGDODK�LVWLODK�WHNQLV�

XQWXN�SHPEDODVDQ�GHQGDP�ROHK�VXDWX�QHJDUD�WHUKDGDS�

WLQGDNDQ�WLQGDNDQ�WLGDN�SDQWDV�DWDX�WLGDN�SDWXW�GDUL�

QHJDUD�ODLQ��EDODV�GHQGDP�WHUVHEXW�GLODNXNDQ�GDODP�

EHQWXN�WLQGDNDQ�WLQGDNDQ�VDK�\DQJ�WLGDN�EHUVDKDEDW�

GL�GDODP�NRQIHUHQVL�QHJDUD�\DQJ�NHKRUPDWDQQ\D�

WHODK�GLKLQD��PLVDOQ\D�PHUHQJJDQJQ\D�KXEXQJDQ�

KXEXQJDQ�GLSORPDWLN��SHQFDEXWDQ�SULYLOHJH�SULYLOHJH�

GLSORPDWLN��DWDX�SHQDULNDQ�GLUL�GDUL�NRQVHQVL�NRQVHQVL�

ILVNDO�GDQ�EHD�

6HPHQWDUD�LWX��PHQXUXW�)��6XJHQJ�,VWDQWR�������

������NHDGDDQ�\DQJ�PHPEHQDUNDQ�SHQJJXQDDQ�UHWRUVL�

VDPSDL�VDDW�NLQL�EHOXP�GDSDW�VHFDUD�SDVWL�GLWHQWXNDQ�

NDUHQD�SHODNVDQDDQ�UHWRUVL�VDQJDW�EHUDQHNDUDJDP��

3HQJJXQDDQ�UHWRUVL�VHFDUD�VDK�ROHK�QHJDUD�DQJJRWD�

3%%�QDPSDN�WHULNDW�GHQJDQ�NHWHQWXDQ�3LDJDPQ\D��

3DGD�3DVDO���D\DW���3LDJDP�3%%�PHQHWDSNDQ�EDKZD�

DQJJRWD�3%%�KDUXV�PHQ\HOHVDLNDQ�VHQJNHWD�\DQJ�

PHUHND�KDGDSL�GHQJDQ�FDUD�GDPDL�VHKLQJJD�WLGDN�

PHQJJDQJJX�SHUGDPDLDQ�GDQ�NHDPDQDQ�LQWHUQDVLRQDO�

GDQ�NHDGLODQ�

7LQGDNDQ�7LQGDNDQ�3HPEDODVDQ��5HSULVDO�

0HQXUXW�SHPLNLUDQ�GDUL�5LFKDUG�%��/LOLFK�������

������SHPEDODVDQ�DGDODK�VXDWX�PHWRGH�PHWRGH�\DQJ�

GLSDNDL�ROHK�QHJDUD�QHJDUD�XQWXN�PHQJXSD\DNDQ�

GLSHUROHKQ\D�JDQWL�NHUXJLDQ�GDUL�QHJDUD�QHJDUD�ODLQ�

GHQJDQ�PHODNXNDQ�WLQGDNDQ�WLQGDNDQ�\DQJ�VLIDWQ\D�

SHPEDODVDQ��6HPHQWDUD�LWX�MXJD��)��6XJHQJ�,VWDQWR��

PHPEHULNDQ�GHILQLVL�UHSULVDO�DGDODK�SHPEDODVDQ�\DQJ�

GLODNXNDQ�ROHK�VXDWX�QHJDUD�WHUKDGDS�WLQGDNDQ�\DQJ�

PHODQJJDU�KXNXP�GDUL�QHJDUD�ODZDQ�GDODP�VXDWX�

VHQJNHWD��5HSULVDO�EHUEHGD�GHQJDQ�UHWRUVL�NDUHQD�

SHUEXDWDQ�UHWRUVL�KDNLNDWQ\D�PHUXSDNDQ�SHUEXDWDQ�

\DQJ�WLGDN�PHODQJJDU�KXNXP�VHGDQJNDQ�SHUEXDWDQ�

UHSULVDO�SDGD�KDNLNDWQ\D�PHUXSDNDQ�SHUEXDWDQ�\DQJ�

PHODQJJDU�KXNXP�

5HSULVDO�GL�VXDWX�PDVD�SHUDQJ�DGDODK�SHUEXDWDQ�

SHPEDODVDQ�DQWDUD�SLKDN�\DQJ�EHUSHUDQJ�GHQJDQ�

WXMXDQ�XQWXN�PHPDNVD�SLKDN�ODZDQ�PHQJKHQWLNDQ�

SHUEXDWDQQ\D�\DQJ�WHODK�PHODQJJDU�KXNXP�SHUDQJ��

0LVDOQ\D��SDGD�WDKXQ������VDPSDL������,QJJULV�

PHQDKDQ�EDUDQJ�EDUDQJ�HNVSRUW�-HUPDQ�\DQJ�GLPXDW�

NDSDO�QHWUDO�VHEDJDL�SHPEDODVDQ�DWDV�SHUEXDWDQ�WLGDN�

VDK�\DQJ�SHQHQJJHODPDQ�NDSDO�GDJDQJ�ROHK�UDQMDX�

\DQJ�GLSDVDQJ�DQJNXWDQ�ODXW�-HUPDQ�

%ORNDGH�6HFDUD�'DPDL��3DFLILF�%ORFNDGH�

3DGD�ZDNWX�SHUDQJ��EORNDGH�WHUKDGDS�SHODEXKDQ�

VXDWX�QHJDUD�\DQJ�WHODK�WHUOLEDW�SHUDQJ�VDQJDW�OD]LP�

GLODNXNDQ�ROHK�DQJNDWDQ�ODXW��1DPXQ��EORNDGH�VHFDUD�
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GDPDL�DGDODK�VXDWX�WLQGDNDQ�\DQJ�GLODNXNDQ�SDGD�

ZDNWX�GDPDL��6HPHQWDUD�LWX�PHQXUXW�SHQGDSDW�GDUL�

)��6XJHQJ�,VWDQWR��EORNDGH�DGDODK�VXDWX�SHQJHSXQJDQ�

ZLOD\DK��GLJRORQJNDQ�VHEDJDL�VXDWX�SHPEDODVDQ��

WLQGDNDQ�LWX�SDGD�XPXPQ\D�GLWXMXNDQ�XQWXN�PHPDNVD�

QHJDUD�\DQJ�SHODEXKDQQ\D�GLEORNDGH�XQWXN�PHQDDWL�

SHUPLQWDDQ�JDQWL�UXJL�NHUXJLDQ�\DQJ�GLGHULWD�ROHK�

QHJDUD�\DQJ�PHPEORNDGH�

%ORNDGH�\DQJ�VHFDUD�GDPDL�XQWXN�SHUWDPD�NDOLQ\D�

GLODNXNDQ�SDGD�WDKXQ�������NDUHQD�SDGD�WDKXQ�LWX�

WHODK�GLODNXNDQ�VHNLWDU����WLQGDNDQ�GHPLNLDQ��:DOWHU�

5��7KRPDV�������������%ORNDGH�VHFDUD�GDPDL�SDGD�

XPXPQ\D�GDSDW�GLJXQDNDQ�ROHK�QHJDUD�QHJDUD�\DQJ�

OHPDK��PHVNLSXQ�NDUHQD�LWX�EHVDU�NHPXQJNLQDQ�WHUMDGL�

SHQ\DODKJXQDDQ�GDODP�VHEDJDLDQ�EHVDU�NDVXV�EORNDGH�

VHFDUD�GDPDL�GDSDW�GLSDNDL�ROHK�QHJDUD�QHJDUD�EHVDU�

\DQJ�EHUWLQGDN�VHFDUD�EHUVDPD�VDPD�XQWXN�WXMXDQ�

NHSHQWLQJDQ�GDUL�QHJDUD�QHJDUD�\DQJ�EHUVDQJNXWDQ��

PLVDOQ\D�XQWXN�PHQJDNKLU�NHUXVXKDQ�DWDX�XQWXN�

PHQFHJDK�WHUMDGLQ\D�SHUDQJ�

,QWHUYHQVL

3HUNDWDDQ�LQWHUYHQVL�VHULQJNDOL�GLSDNDL�VHFDUD�

XPXP�XQWXN�PHQXQMXNNDQ�KDPSLU�VHPXD�WLQGDNDQ�

FDPSXUWDQJDQ�ROHK�VXDWX�QHJDUD�GDODP�XUXVDQ�QHJDUD�

ODLQ��0HQXUXW�VXDWX�SHQJHUWLDQ�\DQJ�OHELK�NKXVXV�

LQWHUYHQVL�LWX�WHUEDWDV�SDGD�WLQGDNDQ�PHQFDPSXUL�

XUXVDQ�GDODP�QHJHUL�DWDX�OXDU�QHJHUL�GDUL�QHJDUD�ODLQ�

\DQJ�PHODQJJDU�NHPHUGHNDDQ�QHJDUD�LWX��EXNDQODK�

VDWX�LQWHUYHQVL�VXDWX�SHPEHULDQ�QDVHKDW�ROHK�VXDWX�

QHJDUD�SDGD�VXDWX�QHJDUD�ODLQ�PHQJHQDL�EHEHUDSD�KDO�

\DQJ�WHUOHWDN�GL�GDODP�NRPSHWHQVL�GDUL�QHJDUD�\DQJ�

GLVHEXW�NHPXGLDQ�XQWXN�PHQJDPELO�NHSXWXVDQ�XQWXN�

GLULQ\D��ZDODXSXQ�SDGD�XPXPQ\D�RUDQJ�PHQJDQJDS�

LWX�VHEDJDL�VXDWX�LQWHUYHQVL��&DPSXUWDQJDQ�KDUXV�

EHUEHQWXN�VXDWX�SHULQWDK��\DLWX�EHUVLIDW�PHPDNVDNDQ�

DWDX�DQFDPDQ�NHNHUDVDQ�EHUGLUL�GLEHODNDQJQ\D��-��/��

%ULHUO\�������������FDPSXUWDQJDQ�WHUVHEXW�KDPSLU�

VHODOX�GLVHUWDL�GHQJDQ�VXDWX�EHQWXN�DWDX�LPSOLNDVL�

WLQGDNDQ�XQWXN�PHQJJDQJJX�NHPHUGHNDDQ�SROLWLN�

QHJDUD�EHUVDQJNXWDQ�

3HQ\HOHVDLDQ�6HQJNHWD�PHODOXL�.HUDQJND�5HJLRQDO�

$6($1��7KH�7UHDW\�RI�$PLW\�DQG�&RRSHUDWLRQ�LQ�

6RXWKHDVW�$VLD�������7$&��

3UHDPEXO�SDGD�'HNODUDVL�%DQJNRN�\DQJ�PHPXDW�

WXMXDQ�$6($1�\DLWX�PHOHWDNNDQ�GDVDU�DWDX�IRQGDVL�

\DQJ�NRNRK�XQWXN�PHPDMXNDQ�NHUMDVDPD�UHJLRQDO��

PHPSHUNXDW�VWDELOLWDV�HNRQRPL��GDQ�VWDELOLWDV�VRVLDO�

VHUWD�PHPHOLKDUD�VXDWX�SHUGDPDLDQ�GDQ�NHDPDQDQ�GL�

NDZDVDQ�$VLD�7HQJJDUD��)DXVWLQXV�$QGUHD�������������

7HUPDVXN�GDODP�WXMXDQ�WHUVHEXW�DGDODK�NHLQJLQDQ�

PHQ\HOHVDLNDQ�VHQJNHWD�GL�DQWDUD�DQJJRWDQ\D�VHFDUD�

GDPDL�WDQSD�PHQJJXQDNDQ�VXDWX�FDUD�FDUD�NHNHUDVDQ�

DWDX�GHQJDQ�PHQJJXQDNDQ�SHUDQJ�

6DODK�VDWX�LQVWUXPHQ�\DQJ�SHQWLQJ�GDODP�XSD\D�

PHZXMXGNDQ�GDQ�PHQFLSWDNDQ�VWDELOLWDV�SROLWLN�GDQ�

NHDPDQDQ�GL�GDODP�NDZDVDQ�$VLD�7HQJJDUD�DGDODK�

WKH�7UHDW\�RI�$PLW\�DQG�&RRSHUDWLRQ�LQ�6RXWKHDVW�

$VLD�������7$&���3DGD�GDVDUQ\D�SULQVLS�SULQVLS�\DQJ�

WHUNDQGXQJ�GL�GDODP�7$&�MXJD�WHUFHUPLQ�GL�GDODP�

3LDJDP�3%%�DQWDUD�ODLQ�SULQVLS�QRQ�LQWHUIHUHQFH�

�QRQ�LQWHUYHQVL��GDQ�SHQJJXQDDQ�FDUD�FDUD�GDPDL�

GDODP�PHQ\HOHVDLNDQ�VHQJNHWD�WDQSD�PHQJJXQDNDQ�

NHNHUDVDQ�\DQJ�GDSDW�WLPEXO�GL�DQWDUD�QHJDUD�QHJDUD�

SHQDQGDWDQJDQ�7$&�

6HPHQWDUD��6HFRQG�SURWRFRO�DPHQGLQJ�WKH�7UHDW\�

RI�$PLW\�DQG�&RRSHUDWLRQ�LQ�6RXWKHDVW�$VLD������

�3URWRNRO�NH���DPDQGHPHQ�7$&��\DQJ�GLWDQGDWDQJDQL�

SDUD�0HQWHUL�/XDU�1HJHUL�$6($1�GDQ�3DSXD�1HZ�

*XLQHD�GL�0DQLOD�����-XOL������PHQMDGL�WLWLN�DZDO�

SHUOXDVDQ�7$&�NH�OXDU�$6($1��8SD\D�$6($1�XQWXN�

PHPSHUWDKDQNDQ�SHUGDPDLDQ�GDQ�VWDELOLWDV�UHJLRQDO�

PHQJDODPL�NHPDMXDQ�SHVDW�SDGD�EXODQ�2NWREHU������

GHQJDQ�DNVHVL�\DQJ�GLODNXNDQ�ROHK�3HPHULQWDK�&KLQD�

GDQ�,QGLD�WHUKDGDS�7$&�SDGD�.77�$6($1�NH���GL�

%DOL�SDGD�WDKXQ�������3HPHULQWDK�-HSDQJ�GDQ�3DNLVWDQ�

PHQJDNVHVL�7$&�SDGD�WDQJJDO���-XOL������VDDW�$00�

NH����GL�-DNDUWD��6HGDQJNDQ�3HPHULQWDK�5XVLD�GDQ�

.RUHD�6HODWDQ�PHQJDNVHVL�SDGD�3HUWHPXDQ�7LQJNDW�

0HQWHUL��370��$6($1�5XVLD�GDQ�370�$6($1�

.RUVHO�SDGD�EXODQ�1RSHPEHU������GL�9LHQWLDQH��

/DRV��6HODQGLD�%DUX�GDQ�0RQJROLD�SDGD�$00�NH����

PHQJDNVHVL�7$&�SDGD�EXODQ�-XOL������GL�9LHQWLDQH��

$XVWUDOLD�PHQJDNVHVL�7$&�SDGD�EXODQ�'HVHPEHU�

�����GL�.XDOD�/XPSXU�VHEHOXP�SHQ\HOHQJJDUDDQ�

.77�$6($1�NH����

3DGD�.77�$6($1�\DQJ�NHGXDEHODV��3HPHULQWDK�

3HUDQFLV�GDQ�7LPRU�/HVWH�PHQJDNVHVL�7$&��$NVHVL�

3HUDQFLV�NH�GDODP�7$&�PHUXSDNDQ�SHQJDNXDQ�\DQJ�

SHQWLQJ�VDODKVDWX�QHJDUD�8QL�(URSD��8(��WHUKDGDS�

HNVLVWHQVL�$6($1�GDQ�SHQWLQJQ\D�SHQJHPEDQJDQ�

NHUMDVDPD�GHQJDQ�$6($1��8(�MXJD�WHODK�PHQ\DWDNDQ�

QLDWQ\D�XQWXN�PHQJDNVHVL�7$&�\DQJ�PHQDQGDNDQ�

NHPDMXDQ�$6($1�VHEDJDL�RUJDQLVDVL�UHJLRQDO�\DQJ�

VLJQLILNDQ��NKXVXVQ\D�EDJL�SHUNHPEDQJDQ�NHUMDVDPD�

NHGXD�NDZDVDQ��3URVHV�OHELK�ODQMXW�PHQ\DQJNXW�DNVHVL�

LQL�PDVLK�WHUXV�EHUNHPEDQJ��$NVHVL�3HPHULQWDK�&KLQD��

5XVLD��GDQ�3HUDQFLV�\DQJ�PHUXSDNDQ�QHJDUD�DQJJRWD�

WHWDS�'HZDQ�.HDPDQDQ�3%%�PHQDQGDNDQ�GXNXQJDQ�

\DQJ�VLJQLILNDQ�WHUKDGDS�7$&�VHEDJDL�VXDWX�WDWD�WHUWLE�

DWDX�FRGH�RI�FRQGXFW�GDODP�PHQMDODQNDQ�KXEXQJDQ�

DQWDU�QHJDUD�GL�GDODP�GDQ�OXDU�NDZDVDQ�$6($1��

$6($1�WHUXV�PHQGRURQJ�QHJDUD�QHJDUD�ODLQ�GL�OXDU�

NDZDVDQ�XQWXN�PHQJDNVHVL�7$&�

0DQJNX��6XDWX�.DMLDQ�8PXP�WHQWDQJ�3HQ\HOHVDLDQ�6HQJNHWD�,QWHUQDVLRQDO�����
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0XNDGLPDK�GL�GDODP�7$&�PHQ\DWDNDQ�EDKZD�

VHWLDS�SHUWLNDLDQ�DWDX�VHQJNHWD�\DQJ�WHODK�WLPEXO�

DQWDUQHJDUD�DQJJRWD�$6($1�KDUXV�GDSDW�PHQJKLQGDUL�

SHQJJXQDDQ�FDUD�NHNHUDVDQ�\DQJ�PXQJNLQ�GDSDW�

PHPEDKD\DNDQ�GDQ�GDSDW�PHQJKDPEDW�NHUMDVDPD�

GDODP�NDZDVDQ�$VLD�7HQJJDUD��7$&�MXJD�PHPXDW�

WXMXDQ�GDQ�MXJD�SULQVLS�SULQVLS�\DQJ�GLDQXW�GDODP�

NHUDQJND�SHUVDKDEDWDQ�GDQ�NHUMDVDPD�DQWDUQHJDUD�

DQJJRWD�$6($1��7XMXDQ�GDUL�7$&�VHEDJDLPDQD�\DQJ�

WHUFDQWXP�GDODP�%DE�,�3DVDO���\DQJ�PHQ\DWDNDQ�

EDKZD�XQWXN�GDSDW�PHPSURPRVLNDQ�SHUGDPDLDQ�

VHFDUD�WHUXV�PHQHUXV��PHQMDOLQ�SHUVDKDEDWDQ�VHUWD�

NHUMDVDPD�\DQJ�EDLN�GL�DQWDUD�QHJDUD�DQJJRWD�DQJJRWD�

$6($1�

7$&�\DQJ�GLWDQGDWDQJDQL�SDGD�SHUWHPXDQ�SXQFDN�

$6($1�SHUWDPD�GL�%DOL��SDGD�WDQJJDO����)HEUXDUL�

�����VHULQJ�GLVHEXW�VHEDJDL�ZXMXG�GDUL�QLODL�QLODL�

JOREDO�\DQJ�PHQGDVDUL�SHPEHQWXNDQ�VXDWX�RUJDQLVDVL�

UHJLRQDO��'DODP�SHUWHPXDQ�GL�%DOL�WHUVHEXW��QHJDUD�

QHJDUD�DQJJRWD�$6($1�VHSDNDW�XQWXN��%DPEDQJ�

&LSWR������������6DOLQJ�PHQJKRUPDWL�NHPHUGHNDDQ��

NHGDXODWDQ��GDQ�LQWHJULWDV�ZLOD\DK�VHPXD�EDQJVD��

6HWLDS�QHJDUD�EHUKDN�PHPHOLKDUD�NHEHUDGDDQ\D�GDUL�

FDPSXU�WDQJDQ��VXEYHUVL��NHNHUDVDQ�GDUL�NHNXDWDQ�

OXDU��7LGDN�PHQFDPSXUL�XUXVDQ�GDODP�QHJDUD�ODLQ��

0HQ\HOHVDLNDQ�SHUEHGDDQ�SHQGDSDW�GDQ�SHUWLNDLDQ�

GHQJDQ�MDODQ�GDPDL��0HQRODN�DQFDPDQ�SHQJJXQDDQ�

NHNHUDVDQ�

$SDELOD�GLOLKDW�DQWDUD�SHPEXNDDQ�GDQ�NHWHQWXDQ�

NHWHQWXDQ�PHQJHQDL�WXMXDQ�GDQ�SULQVLS�SULQVLS�GDVDU�

\DQJ�GLDQXW�PDND�VDODK�VDWX�LVX�\DQJ�GLXWDPDNDQ�

GDODP�VXDWX�SHUMDQMLDQ�7$&�LQL�DGDODK�PHQJHQDL�

SHQ\HOHVDLDQ�SHUWLNDLDQ�DWDX�VHQJNHWD�\DQJ�WHUMDGL�

DQWDUQHJDUD�DQJJRWD�DQJJRWD�$6($1�DJDU�GLODNXNDQ�

GHQJDQ�VXDWX�FDUD�FDUD�GDPDL�WDQSD�PHQJJXQDNDQ�

NHNHUDVDQ�DWDX�SHUDQJ�XQWXN�PHQMDJD�SHUVDKDEDWDQ�

GDQ�NHUMDVDPD�\DQJ�VXGDK�WHUMDOLQ��3DGD�EDE�,9�GDODP�

7$&�WHODK�PHQJDWXU�PHQJHQDL�SHQ\HOHVDLDQ�VHQJNHWD�

VHFDUD�GDPDL�\DQJ�WHUGLUL�GDUL����OLPD��SDVDO��\DNQL�

3DVDO��������%HUGDVDUNDQ�EDE�,9�7$&��WHUGDSDW���

�WLJD��PHNDQLVPH�DWDX�SURVHGXU�SHQ\HOHVDLDQ�VHQJNHWD�

\DQJ�GLNHQDO�QHJDUD�QHJDUD�DQJJRWD�$6($1��\DQJ�

GDSDW�PHOLSXWL��SHQJKLQGDUDQ�WLPEXOQ\D�VHQJNHWD�

GDQ�SHQ\HOHVDLDQ�PHODOXL�QHJRVLDVL�VHFDUD�ODQJVXQJ��

SHQ\HOHVDLDQ�VHQJNHWD�PHODOXL�7KH�+LJK�&RXQFLO��GDQ�

FDUD�FDUD�SHQ\HOHVDLDQ�VHQJNHWD�EHUGDVDUNDQ�3DVDO�

���D\DW���3LDJDP�3%%�

3LDJDP�$6($1��$6($1�&KDUWHU�

3LDJDP�$6($1�\DLWX�VHEDJDL�VXDWX�SHUMDQMLDQ�

LQWHUQDVLRQDO�\DQJ�WHODK�ODKLU�GDUL�UDQJNDLDQ�SURVHV�

SDQMDQJ�QHJRVLDVL��0HQ\HODUDVNDQ�GDQ�NHPXGLDQ�

GDSDW�PHQ\HSDNDWL�NHSHQWLQJDQ�NHSHQWLQJDQ�GDUL�

NHVHSXOXK�QHJDUD�DQJJRWD�DQJJRWD�$6($1�GDODP�

VDWX�ZDGDK�EHUVDPD�\DQJ�PHQJLNDW�VHFDUD�KXNXP�

KDQ\DODK�VDWX�GDUL�VHNLDQ�EDQ\DN�XVDKD�GLSORPDVL�

\DQJ�KDUXV�GLODNXNDQ�GHPL�ODKLUQ\D�3LDJDP�$6($1��

3HUGDPDLDQ��VWDELOLWDV��NHPDMXDQ��GDQ�NHVHMDKWHUDDQ�

EHUVDPD�NDZDVDQ�DQWDUD�ODLQ�PHQMDGL�NHSHQWLQJDQ�

GDVDU�\DQJ�SDGD�DNKLUQ\D�GDSDW�PHQ\DWXNDQ�QHJDUD�

QHJDUD�$VLD�7HQJJDUD�GDODP�VHEXDK�ZDGDK�$6($1�

�(GG\�3UDWRPR����������

5DQJNDLDQ�SURVHV�SDQMDQJ�QHJRVLDVL�GDSDW�GLOLKDW�

DQWDUD�ODLQ�GDUL�SHQ\XVXQDQ�GUDIW�3LDJDP�$6($1�

GLDZDOL�GHQJDQ�SHPEHQWXNDQ�(PLQHQW�3HUVRQV�*URXS�

RQ�WKH�$6($1�&KDUWHU��(3*��\DQJ�EHUDQJJRWDNDQ�

SDUD�WRNRK�WHUNHPXND�GDUL�VHOXUXK�QHJDUD�DQJJRWD�

$6($1�GDQ�GLNHWXDL�ROHK�7XQ�0XVD�+LWDP��(3*�

0DOD\VLD���3HPEHQWXNDQ�(3*�LQL�GLUHVPLNDQ�SDGD�

.77�$6($1�NHVHEHODV�GL�.XDOD�/XPSXU��0DOD\VLD�

'HVHPEHU������GHQJDQ�GLWDQGDWDQJDQLQ\D�.XDOD�

/XPSXU�'HFODUDWLRQ�RQ�WKH�(VWDEOLVKPHQW�RI�WKH�

$6($1�&KDUWHU��(3*�EHUWXJDV�XQWXN�PHPEHULNDQ�

PDVXNDQ�PDVXNDQ�GDQ�UHNRPHQGDVL�WHUKDGDS�SURVHV�

SHQ\XVXQDQ�GUDIW�3LDJDP�$6($1�\DLWX�VHODPD�PDVD�

NHUMDQ\D�WDKXQ������(3*�WHODK�PHODNXNDQ����GHODSDQ��

NDOL�SHUWHPXDQ�\DQJ�DQWDUD�ODLQ�MXJD�PHODNXNDQ�GLDORJ�

GHQJDQ�.HSDOD�1HJDUD�DWDX�3HPHULQWDKDQ��6HNWRU�

%LVQLV��3DUOHPHQ��GDQ�&LYLO�6RFLHW\�2UJDQL]DWLRQV��

0HODOXL�SHUWHPXDQ�SHUWHPXDQ�LQL�WHODK�GLSHUROHK�

PDVXNDQ�GDQ�VDUDQ�PHQJHQDL�EDJDLPDQD�3LDJDP�

$6($1�VHEDLNQ\D�DNDQ�GLVXVXQ��'LUHNWRUDW�-HQGHUDO�

.HUMDVDPD�$6($1�'HSDUWHPHQ�/XDU�1HJHUL�5,��

(3*�PHUHNRPHQGDVL�KDO�KDO�DQWDUD�ODLQ�VHEDJDL�

EHULNXW��0HQHJDVNDQ�DJDU�3LDJDP�$6($1�PHPXDW�

NHMHODVDQ�WHQWDQJ�PHNDQLVPH�GDQ�VWUXNWXU�$6($1�

\DQJ�HIHNWLI�GDQ�HILVLHQ��0HQLQJNDWNDQ�NHWHUOLEDWDQ�

PDV\DUDNDW�GL�GDODP�EHUEDJDL�NHJLDWDQ�NHJLDWDQ�

NHUMDVDPD�$6($1��SHRSOH�FHQWHUHG�RUJDQL]DWLRQ���

GDQ�GDSDW�0HPSHUNXDW�SHPEDQJXQDQ�.RPXQLWDV�

$6($1�

.HPXGLDQ�SDGD�.77�$6($1�NH����GL�&HEX��

)LOLSLQD�\DQJ�GLODNVDQNDQ�SDGD�EXODQ�-DQXDUL�������

WHODK�PHODKLUNDQ�VXDWX�NHVHSDNDWDQ�DQWDUD�QHJDUD�

QHJDUD�DQJJRWD�$6($1�WHQWDQJ�GLWDQGDWDQJDQLQ\D�

&HEX�'HFODUDWLRQ�RQ�WKH�%OXHSULQW�RI�WKH�$6($1�

&KDUWHU��-�6�*HRUJH�/DQWX���������\DQJ�EHULVL�VXDWX��

NHVHSDNDWDQ�XQWXN�PHQ\XVXQ�VXDWX�3LDJDP�$6($1�

EHUGDVDUNDQ�UHNRPHQGDVL�\DQJ�GLDMXNDQ�ROHK�(3*��

3DUD�.HSDOD�1HJDUD�DWDX�.HSDOD�3HPHULQWDKDQ�QHJDUD�

DQJJRWD�DQJJRWD�$6($1�WHODK�PHPEHULNDQ�DUDKDQ�

PHQJHQDL�SHQ\XVXQDQ�SLDJDP�VHUWD�PHPEHQWXN�VXDWX�

+LJK�/HYHO�7DVN�)RUFH�RQ�WKH�'UDIWLQJ�RI�$6($1�

&KDUWHU��+/7)��\DQJ�EHUDQJJRWDNDQ�SDUD�SHMDEDW�



���

WLQJJL�GDUL�QHJDUD�QHJDUD�DQJJRWD�$6($1��6HVXDL�

PDQGDWQ\D�VHOXUXK�SDUD�DQJJRWD�+/7)�GLWXJDVNDQ�

XQWXN�GDSDW�PHQ\HOHVDLNDQ�SHQ\XVXQDQ�GUDIW�$6($1�

&KDUWHU�VHEHOXP�.77�$6($1�NH����GL�6LQJDSXUD�

\DQJ�GLODNVDQDNDQ�SDGD�EXODQ�1RYHPEHU�������.77�

$6($1�NH����GL�6LQJDSXUD�WHUVHEXW�WHODK�PHQFDWDW�

VHMDUDK�EDUX�EDJL�QHJDUD�QHJDUD�DQJJRWD�GL�NDZDVDQ�

$VLD�7HQJJDUD��6HMDUDK�EDUX�WHUVHEXW�DGDODK�GHQJDQ�

WHUEHQWXNQ\D�VHEXDK�3LDJDP�$6($1�\DQJ�WHODK�

GLWDQGDWDQJDQL�ROHK�SDUD�SHPLPSLQ�QHJDUD�QHJDUD�

DQJJRWD�$6($1�SDGD�WDQJJDO����1RYHPEHU������

GDQ�PXODL�GLEHUODNXNDQ�VHMDN�WDQJJDO����'HVHPEHU�

������$QRQLP��KWWS���ZZZ�NRUDQLQGRQHVLD�FRP������

������EHUKDUDS�SDGD�SLDJDP�DVHDQ��

3LDJDP�$6($1�\DQJ�WHODK�GLWDQGDWDQJDQL�GDQ�

GLUDWLILNDVL�ROHK�VHOXUXK�QHJDUD�DQJJRWD�$6($1�

NHPXGLDQ�DNDQ�PHQJXEDK�$6($1�GDUL�RUJDQLVDVL�

NDZDVDQ�\DQJ�ORQJJDU�PHQMDGL�VHEXDK�RUJDQLVDVL�

\DQJ�EHUGDVDUNDQ�DWXUDQ�\DQJ�SURIHVLRQDO�DWDX�UXOHV�

EDVHG�RUJDQLVDWLRQ��.HEHUDGDDQ�3LDJDP�$6($1�DNDQ�

PHPEHULNDQ�VXDWX�NHUDQJND�KXNXP�GDQ�LQVWLWXVLRQDO�

EDJL�$6($1�XQWXN�GDSDW�EHUNHPEDQJ�NH�DUDK�VHEXDK�

NRPXQLWDV�EHUVDPD�\DQJ�PHQJHGHSDQNDQ�DQWDUD�ODLQ�

\DLWX�SHUGDPDLDQ��NHDPDQDQ��VWDELOLWDV��SHUWXPEXKDQ�

HNRQRPL�EHUODQMXW��NHVHMDKWHUDDQ�VHUWD�NHPDMXDQ�

VRVLDO�

3LDJDP�$6($1�WHUGLUL�GDUL�HPSDW�EHODV�EDJLDQ�

EHVDU�WHUPDVXN�SHPEXNDDQ�\DQJ�PHPXDW�GDVDU�GDVDU�

SHPEHQWXNDQ�3LDJDP�$6($1�WHUVHEXW��(PSDW�EHODV�

EDJLDQ�EHVDU�WHUVHEXW�NHPXGLDQ�GLWXUXQNDQ�NH�GDODP�

����OLPD�SXOXK�OLPD��SDVDO�\DQJ�PHQJDWXU�WLGDN�VDMD�

RUJDQLVDVL�$6($1�PHODLQNDQ�MXJD�DWXUDQ�DWXUDQ�

XPXP�\DQJ�KDUXV�GDSDW�GLJXQDNDQ�ROHK�SDUD�DQJJRWD�

$6($1�GDODP�EHULQWHUDNVL�GL�NDZDVDQ�$6($1�VDODK�

VDWXQ\D�DGDODK�PHNDQLVPH�SHQ\HOHVDLDQ�VHQJNHWD�

GDODP�NHUDQJND�UHJLRQDO�$6($1�

%DJLDQ�GDUL�3LDJDP�$6($1�\DQJ�PHQMDGL�SXVDW�

GDUL�VHOXUXK�EDJLDQ�ODLQQ\D�DGDODK�EDJLDQ�SHUWDPD��

\DLWX�WXMXDQ�GDQ�SULQVLS��%DJLDQ�LQL�PHPXDW�����OLPD�

EHODV��WXMXDQ�3LDJDP�$6($1�GDQ�����HPSDW�EHODV��

SULQVLS�$6($1�\DQJ�KDUXV�GLKRUPDWL�ROHK�VHOXUXK�

QHJDUD�DQJJRWD�$6($1��'DSDW�GLNDWDNDQ�MXJD�EDKZD�

EDJLDQ�WXMXDQ�GDQ�SULQVLS�LQL�DGDODK�SULQVLS�SULQVLS�

GDVDU�$6($1�\DQJ�WHODK�WHUEHQWXN��EHUHYROXVL��GDQ�

PHQMDGL�NHELDVDDQ�$6($1�VHMDN�WDKXQ������VDPSDL�

GHQJDQ�VHNDUDQJ�

3DGD� EDJLDQ�EDJLDQ� SHPEXNDDQ� GDUL� 3LDJDP�

$6($1�GLQ\DWDNDQ�EDKZD�GHQJDQ�PHQJKRUPDWL�

SHUVDKDEDWDQ�GDQ�NHUMDVDPD�VHUWD�SULQVLS�SULQVLS�

\DQJ�WHUGDSDW�GDODP�7$&�GHQJDQ�EHEHUDSD�SULQVLS�

SULQVLS�WDPEDKDQ�\DLWX�EHUVDWX�GDODP�SHUEHGDDQ�

VHUWD�NRQVHQVXV��'DODP�NRQWHNV�UHJLRQDO�$6($1��

DGD�EHEHUDSD�SULQVLS�SHQ\HOHVDLDQ�VHQJNHWD�\DQJ�

GLWXDQJNDQ�GDODP�EHEHUDSD�LQVWUXPHQ�KXNXP�GDQ�

3LDJDP�$6($1��'DODP�NRQWHNV�WHUVHEXW��PHNDQLVPH�

SHQ\HOHVDLDQ�VHQJNHWD�\DQJ�GLWHNDQNDQ�GL�$6($1�

OHELK�PHPLOLK�FDUD�FDUD�GDPDL��VHEDE�VHODLQ�KDO�LWX�

PHQJXQWXQJNDQ�SDUD�SLKDN�\DQJ�EHUVHQJNHWD��MXJD�

EHULPSOLNDVL�SRVLWLI�WHUKDGDS�VWDELOLWDV�NHDPDQDQ�GL�

ZLOD\DK�NDZDVDQ��6HODLQ�LWX��IDNWRU�VHMDUDK�$6($1�

\DQJ�ODKLU�NDUHQD�NHSULKDWLQDQ�\DQJ�WLPEXO�NDOD�LWX��

GLPDQD�QHJDUD�QHJDUD�GL�NDZDVDQ�LQL�VDQJDW�UHQWDQ�

NRQIOLN�\DQJ�PHOLEDWNDQ�NHSHQWLQJDQ�QHJDUD�QHJDUD�

EHVDU�SDVFD�3HUDQJ�'XQLD�,,��VHKLQJJD�$VLD�7HQJJDUD�

SHUQDK�GLMXOXNL�VHEDJDL�%DONDQ�Q\D�$VLD�

$WDV�GDVDU�LWXODK�EHUEDJDL�SHUMDQMLDQ�NHUMDVDPD�

GDODP�ELQJNDL�$6($1�VHODOX�GLODNXNDQ�GHQJDQ�FDUD�

SHQHNDQDQ�SDGD�SHQJJXQDDQ�FDUD�FDUD�GDPDL�GDODP�

SHQ\HOHVDLDQQ\D��NHWLND�WHUMDGL�VHQJNHWD��+DO�LQL�

WHUFHPLQ�MXJD�GDODP�3LDJDP�$6($1�\DQJ�VXGDK�

GLWDQGDWDQJDQL�GDQ�GLEHUODNXNDQ�EDJL�QHJDUD�DQJJRWD�

DQJJRWD�$6($1��0HQXUXW�SDQGDQJDQ�VHEDJLDQ�SDUD�

DKOL��NHWHQWXDQ�SDGD�3DVDO����VDPSDL�GHQJDQ�3DVDO�

���GDODP�3LDJDP�$6($1�\DQJ�PHQJDWXU�PHQJHQDL�

PHNDQLVPH�SHQ\HOHVDLDQ�VHQJNHWD�GL�$6($1��\DQJ�

PHUXSDNDQ�UHSHWLVL�GDUL�3DVDO����VDPSDL�GHQJDQ�

3DVDO����7$&�GDQ�PHUXSDNDQ�LPLWDVL�GDUL�3DVDO����

3LDJDP�3%%��+DO�LQL�GLMHODVNDQ�GDQ�GLWHJDVNDQ�GDODP�

3DVDO����3LDJDP�$6($1�\DQJ�PHUXMXN�3LDJDP�3%%�

GDODP�PHNDQLVPH�SHQ\HOHVDLDQ�VHQJNHWD��0DKPXG�

6\DOWRXW�����������

'DODP�NHWHQWXDQ�SDGD�3DVDO����3LDJDP�$6($1�

GLWHJDVNDQ��NHFXDOL�\DQJ�GLDWXU�VHEDOLNQ\D�GL�GDODP�

SLDJDP�LQL��QHJDUD�QHJDUD�DQJJRWD�EHUKDN�XQWXN�

EHUDOLK�NH�FDUD�FDUD�SHQ\HOHVDLDQ�VHQJNHWD�VHFDUD�

GDPDL�VHSHUWL�WHUFDQWXP�GDODP�3DVDO����D\DW���GDUL�

3LDJDP�3HUVHULNDWDQ�%DQJVD�%DQJVD�DWDX�LQVWUXPHQ�

KXNXP�LQWHUQDVLRQDO�\DQJ�ODLQ�\DQJ�DGD�GLGDODPQ\D�

QHJDUD�QHJDUD�DQJJRWD�\DQJ�EHUVHQJNHWD�PHUXSDNDQ�

SDUD�SLKDN�

'DODP�SDVDO�WHUVHEXW�GLWHJDVNDQ�DGD�WLJD�SLOLKDQ�

PRGHO�SHQ\HOHVDLDQ�VHQJNHWD�\DQJ�ELVD�GLODNXNDQ�ROHK�

SDUD�DQJJRWD�$6($1��3HUWDPD��SDUD�SLKDN�WHUOHELK�

GXOX�KDUXV�PHQJXSD\DNDQ�PHNDQLVPH�SHQ\HOHVDLDQ�

VHQJNHWD�PHODOXL�SURVHGXU�\DQJ�GLVHGLDNDQ�GDODP�

3LDJDP�$6($1��VHEDJDLPDQD�WHODK�GLXUDLNDQ�GDODP�

NHWHQWXDQ�3DVDO����VDPSDL�GHQJDQ�3DVDO�����.HGXD��

SDUD�SLKDN�\DQJ�QRWDEHQHQ\D�MXJD�PHUXSDNDQ�DQJJRWD�

3%%�GDSDW�PHQJJXQDNDQ�NHWHQWXDQ�GDODP�3DVDO����

D\DW���3LDJDP�3%%�GDODP�SHQ\HOHVDLDQ�VHQJNHWD�

VHFDUD�GDPDL�GL�DQWDUD�PHUHND��.HWLJD��VHODLQ�LWX�

PHODOXL�NHGXD�PHNDQLVPH�WHUVHEXW�SDUD�SLKDN�GDSDW�

PHQJJXQDNDQ�FDUD�FDUD�SHQ\HOHVDLDQ�VHQJNHWD�\DQJ�

GLDWXU�GDODP�NHWHQWXDQ�KXNXP�LQWHUQDVLRQDO�ODLQQ\D�

0DQJNX��6XDWX�.DMLDQ�8PXP�WHQWDQJ�3HQ\HOHVDLDQ�6HQJNHWD�,QWHUQDVLRQDO�����



���

3(563(.7,)
9ROXPH�;9,,�1R����7DKXQ������(GLVL�6HSWHPEHU

GLPDQD�SDUD�SLKDN�\DQJ�EHUVHQJNHWD�PHUXSDNDQ�SLKDN�

GDUL�SHUMDQMLDQ�WHUVHEXW�

%HUGDVDUNDQ�NHWHQWXDQ�GL�DWDV�� WDPSDN�EDKZD�

PHNDQLVPH�SHQ\HOHVDLDQ�VHQJNHWD�\DQJ�GLDNXL�ROHK�

SLDJDP�WHUVHEXW�PHQJJXQDNDQ�EDQ\DN�FDUD�\DQJ�

WHUVHGLD�GL�GDODP�KXEXQJDQ�LQWHUQDVLRQDO��1DPXQ�

GHPLNLDQ��SULQVLS�PHQGDVDU�\DQJ�WHODK�GL�GRURQJ�

ROHK�3LDJDP�$6($1�DGDODK�PHQJJXQDNDQ�FDUD�FDUD�

GDPDL��'DODP�NHWHQWXDQ�3LDJDP�$6($1�WHUVHEXW�

SXOD�GLWHJDVNDQ��EDKZD�VHJDOD�MHQLV�VHQJNHWD�\DQJ�

WHUMDGL�GDODP�SHODNVDQDDQ�NHUMDVDPD�GL�NDODQJDQ�

QHJDUD�DQJJRWD�$6($1�GDSDW�GLVHOHVDLNDQ�GHQJDQ�

PHQJJXQDNDQ�FDUD�FDUD�\DQJ�GLVHEXWNDQ�GL�GDODP�

SLDJDP��2OHK�NDUHQD�LWX��3LDJDP�$6($1�WLGDN�KDQ\D�

PHPEDWDVL�MHQLV�VHQJNHWD�VHQJNHWD�WHUWHQWX�VDMD�\DQJ�

ELVD�GLVHOHVDLNDQ�PHODOXL�PHNDQLVPH�\DQJ�GLWHQWXNDQ�

ROHK�SLDJDP��1DPXQ�GHPLNLDQ�PHQXUXW�6\DOWRXW��

SDVDO�SDVDO�SHQ\HOHVDLDQ�GL�GDODP�3LDJDP�$6($1�

WHUVHEXW�KDQ\D�PHQJDWXU�VHQJNHWD�VHQJNHWD�SROLWLN�

GDQ�GLSORPDWLN�\DQJ�WHUMDGL�GL�$6($1��6\DOWRXW��

��������

3DGDKDO�SDGD�HUD�JOREDOLVDVL�GLPDQD�VHQJNHWD�

DQWDUQHJDUD�PHUXSDNDQ�VHQJNHWD�SHUGDJDQJDQ�GDQ�

HNRQRPL��PHNDQLVPH�SHQ\HOHVDL�VHQJNHWD�DOD�3%%�

EXNDQODK�PHUXSDNDQ�VXDWX�MDZDEDQ�\DQJ�EDLN��6HEDE�

GDODP�HUD�JOREDOLVDVL�VHSHUWL�VDDW�LQL��VXDWX�VHQJNHWD�

SROLWLN�GDQ�GLSORPDWLN�WHSDWQ\D�JHR�SROLWLN�� WLGDN�

PXQJNLQ�WHUOHSDV�GDUL�PXDWDQ�HNRQRPL�GDQ�JHR�

HNRQRPL��6HEDJDL�FRQWRK�LDODK��VHQJNHWD�.XLO�3UHDK�

9LKHDU��6LSDGD�/LJLWDQ�GDQ�%ORN�$PEDODW��EXNDQ�

VHNHGDU�VHQJNHWD�SROLWLN�DNDQ�WHWDSL�OHELK�MDXK�GDUL�

LWX��VHQJNHWD�SHUEDWDVDQ�WHUVHEXW�PHUXSDNDQ�VHQJNHWD�

DWDV�NHSHQWLQJDQ�HNRQRPL�\DQJ�EHUDGD�GL�DWDV�WDQDK�

SHUEDWDVDQ�WHUVHEXW�

7HUOHSDV�GDUL�SHUVRDODQ�WHUVHEXW��\DQJ�SDVWL�DGDODK�

EDKZD�GDODP�EHQWXN�DSDSXQ�RE\HN�VHQJNHWD�\DQJ�

WHUMDGL�GL�NDODQJDQ�DQJJRWD�$6($1��3LDJDP�$6($1�

VHELVD�PXQJNLQ�PHQHNDQNDQ�XQWXN�PHQJJXQDNDQ�

FDUD�FDUD�GLSORPDVL�GDODP�SHQ\HOHVDLDQQ\D��VHSHUWL�

QHJRVLDVL��NRQVLOLDVL��PHGLDVL�� MDVD�EDLN��GDQ�ODLQ�

VHEDJDLQ\D�\DQJ�WHODK�GLVHSDNDWL�ROHK�SDUD�SLKDN��

3ULQVLS�LQL�GLSLOLK�VHPDWD�PDWD�XQWXN�WHWDS�PHQMDJD�

VWDELOLWDV�GDQ�NHKDUPRQLVDQ�GDODP�VXDWX�KXEXQJDQ�

ELODWHUDO�DQWDU�DQJJRWD�$6($1�VHQGLUL��$QRQLP��KWWS�

��NDSDQODJL�FRP����������6HPHQMDN�$6($1�GLGLULNDQ�

GDQ�GLGHNODUDVLNDQ�GL�%DQJNRN�SDGD���$JXVWXV�������

$6($1�EHOXP�PHPLOLNL�VXDWX�SLDJDP�DWDX�FKDUWHU�

\DQJ�PHPEHULNDQ�VWDWXV�KXNXP�DWDX�OHJDO�SHUVRQDOLW\��

GDQ�GHQJDQ�GLEHUODNXNDQQ\D�3LDJDP�$6($1�LQL��

GLKDUDSNDQ�PLQLPDO�DNDQ�PHQJDNRPRGDVL�EHUEDJDL�

GRNXPHQ�$6($1�\DQJ�VXGDK�DGD�GDQ�PHPEHULNDQ�

MDWLGLUL�KXNXP�WHUKDGDS�$6($1�

6HQJNHWD�.XLO�3UHDK�9LKHDU

6DODK�VDWX�LVX�VHQWUDO�GDODP�3HUWHPXDQ�0HQWHUL�

$6($1�GL�6LQJDSXUD�����-XOL������DGDODK�NHWHJDQJDQ�

WHQWDUD�PLOLWHU�DQWDUD�.DPERMD�GDQ�7KDLODQG��.HGXD�

QHJDUD�EHUVHQJNHWD�WHQWDQJ�VWDWXV�NHSHPLOLNDQ�.XLO�

3UHDK�9LKHDU��VHUWD�WLGDN�DGD�NHMHODVDQ�WHQWDQJ�JDULV�

SHUEDWDVDQ�ZLOD\DK�NHGXD�QHJDUD��0DVDODK�VWDWXV�

NHSHPLOLNDQ�NXLO�VHEHQDUQ\D�VXGDK�ODPD�WHUMDGL��$NDU�

PDVDODK�VHQJNHWD�NXLO�LQL�ODKLU�NDUHQD�NHWLGDNMHODVDQ�

NHVHSDNDWDQ�DQWDUD�SHPHULQWDK�3HUDQFLV��\DQJ�WHODK�

PHQGXGXNL�.DPERMD��GDQ�3HPHULQWDK�6LDP��NLQL�

7KDLODQG��SDGD�DZDO�WDKXQ�������3HUDQFLV�GDQ�6LDP�

VHSDNDW�PHQHWDSNDQ�JDULV�EDWDV�NHGXD�QHJDUD�\DQJ�

GLWXDQJNDQ�GDODP�VHEXDK�3HUMDQMLDQ�)UDQFR�6LDPHVH�

SDGD�WDQJJDO����)HEUXDUL�������1DPXQ��SHUMDQMLDQ�

LQL�WLGDN�GHQJDQ�WHJDV�PHQHWDSNDQ�GLPDQD�OHWDN�.XLO�

3UHDK�9LKHDU�EHUDGD��.RPSDV����$JXVWXV�������

.HWLND�PHUGHND�SDGD�WDKXQ�������QHJDUD�.DPERMD�

PXODL�PHQJDQJNDW�SHUPDVDODKDQ�NHSHPLOLNDQ�.XLO�

3UHDK�9LKHDU�GHQJDQ�7KDLODQG��+XEXQJDQ�NHGXD�

QHJDUD�VHPSDW�WHJDQJ�VHWHODK�7KDLODQG�PHQJLULP�

WHQWDUDQ\D�NH�NXLO�WHUVHEXW��7KDLODQG�EDKNDQ�VHPSDW�

PHQJDPDQNDQ�VHEDJLDQ�DUFD�DUFD�GDQ�RE\HN�NXLO�NH�

QHJHULQ\D��6HWHODK�XSD\D�GLSORPDWLN�JDJDO��NHGXD�

QHJDUD�WHODK�VHSDNDW�PHQ\HUDKNDQ�SHUPDVDODKDQ�LQL�

NH�0DKNDPDK�,QWHUQDVLRQDO��0,���GDODP�SXWXVDQQ\D�

WDQJJDO����-XQL�������7KH�+DJXH�-XGJPHQW�RI����

-XQH��������0DKNDPDK�,QWHUQDVLRQDO�PHPXWXVNDQ�

EDKZD�.DPERMD�VHEDJDL�SHPLOLN�.XLO�3UHDK�9LKHDU�

GDQ�DNLEDWQ\D�QHJDUD�7KDLODQG�KDUXV�PHQDULN�SDVXNDQ�

PLOLWHUQ\D�PDXSXQ�SDUD�SHQMDJD�\DQJ�GLNHUDKNDQ�

GL�VHNLWDU�NXLO�DWDX�GL�VHNLWDU�ZLOD\DK�NHGDXODWDQ�

.DPERMD�

.HSXWXVDQ�GDUL�0DKNDPDK�,QWHUQDVLRQDO�WHUVHEXW�

DGDODK�EHUVLIDW�PHQJLNDW�GDQ�ILQDO�DUWLQ\D�SDUD�SLKDN�

\DQJ�EHUVHQJNHWD�GL�KDGDSDQ�0DKNDPDK�,QWHUQDVLRQDO�

WLGDN�GDSDW�PHODNXNDQ�EDQGLQJ�DWDV�NHSXWXVDQQ\D�

\DQJ�WHODK�GLNHOXDUNDQ��0DKNDPDK�,QWHUQDVLRQDO�

PHQGDVDUNDQ�SXWXVDQQ\D�SDGD�SHWD�\DQJ�WHODK�GLEXDW�

VHNHORPSRN�DKOL�\DQJ�GLEHQWXN�DWDV�NHVHSDNDWDQ�

DQWDUD�SHPHULQWDK�3HUDQFLV�GDQ�SHPHULQWDK�6LDP��

\DLWX� WKH�&RPPLVVLRQ�RI�'HOLPLWDWLRQ��'L�GDODP�

VHEXDK�NHSXWXVDQQ\D��0DKNDPDK�,QWHUQDVLRQDO�WLGDN�

GHQJDQ�WHJDV�PHQHWDSNDQ�JDULV�EDWDV�NHGXD�QHJDUD��

0DKNDPDK�,QWHUQDVLRQDO�KDQ\D�PHQHWDSNDQ�VLDSD�

\DQJ�PHPLOLNL�NHGDXODWDQ�DWDV�NXLO�WHUVHEXW��0HGLD�

,QGRQHVLD�����2NWREHU�������

3DGD�EXODQ�-XOL������.XLO�3UHDK�9LKHDU�\DQJ�

GLSHUNLUDNDQ�\DQJ�WHODK�EHUXPXU�VHNLWDU�����WDKXQ�

GLPDVXNNDQ�GDODP�GDIWDU�ZDULVDQ�EXGD\D�GXQLD�DWDX�

:RUG�+HULWDJH�/LVW�ROHK�2UJDQLVDVL�3HQGLGLNDQ��,OPX�

3HQJDWDKXDQ�GDQ�.HEXGD\DDQ�3%%��81(6&2���KDO�



���

LQL�GLVDPEXW�JHPELUD�ROHK�3HPHULQWDK�.DPERMD��

QDPXQ�PHPLFX�PDVDODK�GL�7KDLODQG��6LQDU�+DUDSDQ����

2NWREHU�������GDQ�KDO�WHUVHEXW�PHQLPEXONDQ�NRQWDN�

VHQMDWD�DQWDUD�WHQWDUD�PLOLWHU�.DPERMD�GHQJDQ�WHQWDUD�

PLOLWHU�7KDLODQG�GL�SHUEDWDVDQ�GHNDW�.XLO�3UHDK�9LKHDU�

\DQJ�PHQMDGL�MDQWXQJ�VHQJNHWD�DQWDUD�NHGXD�QHJDUD��

%DNX�WHPEDN�\DQJ�SHFDK�DQWDUD�WHQWDUD�PLOLWHU�NHGXD�

QHJDUD�WHUMDGL�SDGD�WDQJJDO����2NWREHU������\DQJ�

PHQJDNLEDWNDQ�WHZDVQ\D�GXD�RUDQJ�WHQWDUD�.DPERMD�

GDQ�WHODK�PHOXNDL�OLPD�RUDQJ�WHQWDUD�7KDLODQG��GDQ�

NHPXGLDQ�EDNX�WHPEDN�XQWXN�NHGXD�NDOLQ\D�WHUMDGL�

SDGD�WDQJJDO���$SULO�������DNLEDW�NRQWDN�VHQMDWD�

WHUVHEXW�WHODK�PHQHZDVNDQ�GXD�RUDQJ�WHQWDUD�PLOLWHU�

7KDLODQG�GDQ�PHQJDNLEDWNDQ�VHSXOXK�RUDQJ�WHQWDUD�

PLOLWHU�ODLQQ\D�PHQJDODPL�OXND�OXND��.RPSDV�����

2NWREHU��������+LQJJD�VDDW�LQL�NHGXD�QHJDUD�PDVLK�

EHUVLWHJDQJ�DWDV�NXLO�WHUVHEXW�

3(18783

.HVLPSXODQ

%HUGDVDUNDQ�SHPDSDUDQ�GDQ�SHQMHODVDQ�GL�DWDV��

GDSDW�GLEHULNDQ�NHVLPSXODQ�EDKZD�EHJLWX�EDQ\DN�

PHWRGH�SHQ\HOHVDLDQ�VHQJNHWD�LQWHUQDVLRQDO�\DQJ�

WHUVHGLD�\DQJ�GDSDW�GLJXQDNDQ�ROHK�VHWLDS�QHJDUD�DWDX�

PDVLQJ�PDVLQJ�QHJDUD�\DQJ�WHQJDK�GLODQGD�VHQJNHWD�

DWDX�NRQIOLN�GHQJDQ�QHJDUD�ODLQ��0DVLQJ�PDVLQJ�

QHJDUD�\DQJ�EHUVHQJNHWD�EHUKDN�XQWXN�PHQHQWXNDQ�

SHQ\HOHVDLDQ�SDGD�VHQJNHWD�LQWHUQDVLRQDO�\DQJ�PDQD�

\DQJ�DNDQ�GLJXQDNDQ��NHVHPXD�LQL�WHUJDQWXQJ�GDQ�

NHVHSDNDWDQ�PDVLQJ�PDVLQJ�QHJDUD�GDQ�\DQJ�SDOLQJ�

SHQWLQJ�DGDODK�QHJDUD�NHWLJD�DWDX�QHJDUD�ODLQ�\DQJ�

WLGDN�LNXW�WHUOLEDW�GL�GDODP�VHQJNHWD�WHUVHEXW�GLODUDQJ�

XQWXN�LNXW�FDPSXU�XQWXN�PHQDQJDQL�VHQJNHWD�\DQJ�

VHGDQJ�GLKDGDSL�ROHK�VXDWX�QHJDUD��ODLQ�KDOQ\D�MLND�

QHJDUD�\DQJ�VHGDQJ�EHUVHQJNHWD�PHPLQWD�EDQWXDQ�

NHSDGD�QHJDUD�ODLQ�XQWXN�PHPEDQWX�PHQ\HOHVDLNDQ�

VHQJNHWD�WHUVHEXW��%HJLWX�MXJD�VHQJNHWD�\DQJ�WHODK�

PHODQGD�7KDLODQG�GDQ�.DPERMD��NHGXD�QHJDUD�EHUKDN�

XQWXN�PHQHQWXNDQ�SLOLKDQ�SHQ\HOHVDLDQ�VHQJNHWD�\DQJ�

GLJXQDNDQ�XQWXN�PHQFDUL�VROXVL�GHPL�WHUFLSWDQ\D�

NHGDPDLDQ�GL�NHGXD�EHODK�SLKDN�

5HNRPHQGDVL

'DODP�SHQMHODVDQ�GL�DWDV��DGDSXQ�UHNRPHQGDVL�

\DQJ�GDSDW�VD\D�VDPSDLNDQ�VHEDJDL�SHQXOLV�DGDODK�

GHQJDQ�EHJLWX�EDQ\DNQ\D�PHWRGH�SHQ\HOHVDLDQ�GDUL�

VHQJNHWD�LQWHUQDVLRQDO�\DQJ�WHODK�DGD��VHWLDS�QHJDUD�

\DQJ�VHGDQJ�GLODQGD�VHQJNHWD�DWDX�SHUPDVDODKDQ�

GHQJDQ�QHJDUD�ODLQ�EHEDV�XQWXN�PHPLOLK�PHWRGH�

\DQJ�DGD�WHQWXQ\D�EHUGDVDNDQ�NHVHSDNDQ�ROHK�NHGXD�

QHJDUD�\DQJ�VHGDQJ�EHUWLNDL��0HQJXQDNDQ�PHWRGH�

PHWRGH�SHQ\HOHVDLDQ�VHQJNHWD�VHFDUD�GDPDL�DGDODK�

FDUD�ELMDN�GL�GDODP�PHQ\HOHVDLNDQ�VXDWX�SHUPDVDODKDQ�

GDQ�KDO�LQL�GDSDW�PHQFLSWDNDQ�VXDWX�NHDGDDQ�\DQJ�

DPDQ�GDQ�NRQGXVLI�NHSDGD�SDUD�QHJDUD�QHJDUD�\DQJ�

VHGDQJ�EHUVHQJNHWD�

'$)7$5�3867$.$

%XNX�

$GROI��+XDOD��������$VSHN�DVSHN�1HJDUD�GDODP�

+XNXP�,QWHUQDVLRQDO��-DNDUWD��5DMDZDOL�3HUV�

%XDQD��0LU]D�6DWULD��������+XNXP�,QWHUQDVLRQDO�

7HRUL� GDQ� 3UDNWHN�� .DOLPDQWDQ� 6HODWDQ�� )+�

8QODP�3UHVV�

%ULHUO\��-�/���������+XNXP�%DQJVD�%DQJVD�6XDWX�

3HQJDQWDU� +XNXP� ,QWHUQDVLRQDO�� -DNDUWD��

%KDUDWDUD�

&LSWR��%DPEDQJ��������+XEXQJDQ�,QWHUQDVLRQDO�GL�

$VLD�7HQJJDUD��7HURSRQJ�WHUKDGDS�'LQDPLND��

5HDOLWDV��GDQ�0DVD�'HSDQ��<RJ\DNDUWD��3XVWDND�

3HODMDU�

,VWDQWR�� 6XJHQJ� )��� ������+XNXP� ,QWHUQDVLRQDO��

<RJ\DNDUWD��8QLYHUVLWDV�$WPD�-D\D�

0HUULOOV�� -RKQ� *��� ������ ,QWHUQDWLRQDO� 'LVSXWH�

6HWWOHPHQW��&DPEULGJH��&DPEULGJH�8QLYHUVLW\�

3UHVV��3HQWHUMHPDK�$FKPDG�)DXVDQ��3HQ\HOHVDLDQ�

6HQJNHWD�,QWHUQDVLRQDO��%DQGXQJ��7DUVLWR�

BBBBBB��������7KH�0HDQV�RI�'LVSXWH�6HWWOHPHQW��

0DOFRP�'��(YDQ��HG����,QWHUQDWLRQDO�/DZ��1HZ�

<RUN��2[IRUG�8QLYHUVLW\�3UHVV�

2¶%ULHQ��-RKQ��������,QWHUQDVLRQDO�/DZ��/RQGRQ��

&DYHQGLVK�

6WDUNH��-��*��������3HQJDQWDU�+XNXP�,QWHUQDVLRQDO�

�HGLVL�NHVHSXOXK��%XNX�����3HQHUMHPDK�%DPEDQJ�

,ULDQD�'MDMDDWPDGMD��-DNDUWD��6LQDU�*UDILND�

BBBBBB��������3HQJDQWDU�+XNXP�,QWHUQDVLRQDO��HGLVL�

NHVHSXOXK��%XNX�����3HQHUMHPDK�%DPEDQJ�,ULDQD�

'MDMDDWPDGMD��-DNDUWD��6LQDU�*UDILND�

6XU\RNXVXPR��6XPDU\R��������6WXGL�.DVXV�+XNXP�

,QWHUQDVLRQDO��-DNDUWD��7DWDQXVD�

7KRQWRZL�� -DZDKLU� GDQ� 3UDQRWR� ,VNDQGDU�� ������

+XNXP�,QWHUQDVLRQDO�.RQWHPSRUHU��%DQGXQJ��

5HILND�$GLWDPD�

7VDQL��%XUKDQ�0RK���������+XNXP�GDQ�+XEXQJDQ�

,QWHUQDVLRQDO��<RJ\DNDUWD��/LEHUW\�

-XUQDO�

$QGUHD��)DXVWLQXV��������3HULPEDQJDQ�.HNXDWDQ�

GL�0\DQPDU�)DNWRU�$6($1�GDQ�.HSHQWLQJDQ�

,QGRQHVLD��9ROXPH�����1R����-XQL�������$QDOLVLV�

&HQWUH�IRU�6WUDWHJLF�DQG�,QWHUQDWLRQDO�6WXGLHV�

�&6,6���-DNDUWD�

/DQWX��*HRUJH�-�6���������7UDQVIRUPDVL�$6($1��

%DJDLPDQD� 3LDJDP� 0HPEHQWXN� .RPXQLWDV�

0DQJNX��6XDWX�.DMLDQ�8PXP�WHQWDQJ�3HQ\HOHVDLDQ�6HQJNHWD�,QWHUQDVLRQDO�����



���

3(563(.7,)
9ROXPH�;9,,�1R����7DKXQ������(GLVL�6HSWHPEHU

$6($1�� 0DNDODK� SDGD� $QQXDO� /HFWXUH�

0HQJKRUPDWL� 7RNRK� 'LSORPDVL� 0RFKWDU�

.XVXPDDWPDGMD�� 8QLYHUVLWDV� 3DGMDMDUDQ��

%DQGXQJ�

3UDWRPR��(GG\��������3URVSHN�GDQ�7DQWDQJDQ�+XNXP�

,QWHUQDVLRQDO�GL�$6($1�GDQ�,QGRQHVLD�3DVFD�

3LDJDP�$6($1�GDUL�6LVL�3HUMDQMLDQ�,QWHUQDVLRQDO��

'LVNXVL�3DQHO�)DNXOWDV�+XNXP�8,,�SDGD�WDQJJDO�

��-DQXDUL�������<RJ\DNDUWD�

6DUDVZDWL��'LDQ�$�$�6�3���������6LPSOLNDVL�3HQJDUXK�

3HODNVDQDDQ�3XWXVDQ�0DKNDPDK�,QWHUQDVLRQDO�

GDODP�0HPSHUOXDV�:LOD\DK�/DXW�6XDWX�1HJDUD�

�6WXGL�.DVXV�6HQJNHWD�:LOD\DK�$PEDODW�DQWDUD�

,QGRQHVLD�GHQJDQ�0DOD\VLD���7HVLV�3URJUDP�6WXGL�

,OPX�+XNXP�-XUXVDQ�,OPX�,OPX�6RVLDO��3URJUDP�

3DVFDVDUMDQD�8*0��<RJ\DNDUWD�

6\DOWRXW�� 0DKPXG�� ������:DMDK� /DPD� $6($1�

&KDUWHU��-XUQDO�1DVLRQDO�����)HEUXDUL������

7KRPDV��:DOWHU�5��������3DFLILF�%ORNDGH��$�/RVW�

2SSRUWXQLW\�RI�WKH�����¶V��GDODP�86�1DYDO�:DU�

&ROOHJH�,QWHUQDWLRQDO�/DZ�6WXGLHV�

,QWHUQHW�

$QRQLP��������%HUKDUDS�SDGD�3LDJDP�$6($1��

GLDNVHV�SDGD�WDQJJDO����1RYHPEHU������GDUL�KWWS�

��ZZZ�NRUDQLQGRQHVLD�FRP������������EHUKDUDS�

SDGD�SLDJDP�DVHDQ��

$QRQLP��������$6($1�&KDUWHU�7LGDN�-DGLNDQ�$6($1�

'XSOLNDW�8QL�(URSD��GLDNVHV�SDGD�WDQJJDO����

'HVHPEHU������GDUL�KWWS���NDSDQODJL�FRP�

0HGLD�0DVVD�

.RPSDV����$JXVWXV������

0HGLD�,QGRQHVLD�����2NWREHU������

.RPSDV�����2NWREHU������


