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3HPEHUODNXDQ�NRQWUDN�EDNX�PHPDQJ�VXGDK�PHQMDGL�VXDWX�NHQLVFD\DDQ�ELVQLV�\DQJ�GDSDW�

GLWHULPD�NHEHUDGDDQQ\D�ROHK�PDV\DUDNDW�GHQJDQ�VHJDOD�NHOHELKDQ�GDQ�NHNXUDQJDQQ\D��,VWLODK�

NRQWUDN�EDNX�EHUDVDO�GDUL�WHUMHPDKDQ�GDUL�EDKDVD�,QJJULV��\DLWX�VWDQGDUG�FRQWUDFW��.RQWUDN�EDNX�

PHUXSDNDQ�SHUMDQMLDQ�\DQJ�WHODK�GLWHQWXNDQ�GDQ�GLWXDQJNDQ�GDODP�EHQWXN�IRUPXOLU��3HQJJXQDDQ�

NRQWUDN�EDNX�DGDODK�SHUZXMXGDQ�GDUL�HILVLHQVL�ELVQLV�ROHK�SDUD�SHODNX�XVDKD��'DODP�SUDNWLN�

SHUEDQNDQ�V\DULDK��SHPELD\DDQ�PXUDEDKDK�GLWXDQJNDQ�GDODP�EHQWXN�DNDG�EDNX��EDKZD�QDVDEDK�

SHQHULPD�IDVLOLWDV�SHPELD\DDQ�WLGDN�GLEHULNDQ�NHVHPSDWDQ�XQWXN�EHUQHJRVLDVL�WHQWDQJ�NODXVXOD�

\DQJ�DGD�GDODP�DNDG�SHPELD\DDQ�PXUDEDKDK��$GDQ\D�NODXVXOD�EDNX�SDGD�SHPELD\DDQ�PXUDEDKDK�

GL�EDQN�V\DULDK�WLGDNODK�EHUWHQWDQJDQ�GHQJDQ�SULQVLS�V\DULDK��.RQWUDN�EDNX�SDGD�SHPELD\DDQ�

PXUDEDKDK�GL�EHEHUDSD�EDQN�V\DULDK�WHODK�PHPXDW�NODVXOD�\DQJ�VHVXDL�GHQJDQ�NDUDNWHULVWLN�

GDUL�SHPELD\DDQ�PXUDEDKDK�WHUVHEXW�GDQ�WHODK�PHPXDW�V\DUDW�PLQLPXP�\DQJ�KDUXV�DGD�GDODP�

DNDG�VHEDJDLPDQD�GLWHQWXNDQ�GDODP�)DWZD�'HZDQ�6\DULDK�1DVLRQDO�\DQJ�GLUXPXVNDQ�GDODP�

3HUDWXUDQ�%DQN�,QGRQHVLD�

.DWD�.XQFL��NRQWUDN�EDNX��PXUDEDKDK��EDQN�V\DULDK�

$%675$&7

7KH�LPSOHPHQWDWLRQ�RI�VWDQGDUG�FRQWUDFW�KDV�EHFRPH�D�EXVLQHVV�QHFHVVLW\�ZKLFK�LV�DFFHSWDEOH�

E\�WKH�FRPPXQLW\�ZLWK�DOO�LWV�SURV�DQG�FRQV��7HUPV�RI�NRQWUDN�EDNX�LV�GHULYHG�IURP�WKH�WUDQVODWLRQ�

RI�6WDQGDUG�&RQWUDFW�LQ�(QJOLVK�ODQJXDJH��6WDQGDUG�FRQWUDFW�LV�DQ�DJUHHPHQW�ZKLFK�KDV�EHHQ�

GHWHUPLQHG�DQG�PDQLIHVWHG�LQ�D�IRUP��7KH�XVH�RI�VWDQGDUG�FRQWUDFW�LV�D�PDQLIHVWDWLRQ�RI�WKH�

EXVLQHVVPDQ¶V�EXVLQHVV�HIILFLHQF\��,Q�WKH�SUDFWLFH�RI�,VODPLF�EDQNLQJ��PXUDEDKDK�ILQDQFLQJ�

FRQWUDFW�VHW�IRUWK�LQ�WKH�IRUP�RI�UDZ�PDWHULDOV��WKH�FXVWRPHU�ZKR�UHFHLYHG�WKH�ILQDQFLQJ�IDFLOLWLHV�

ZRXOG�QRW�EH�JLYHQ�WKH�RSSRUWXQLW\�WR�QHJRWLDWH�WKH�PXUDEDKDK�ILQDQFLQJ�FRQWUDFW�VXEVWDWLRQV��

7KH�H[LVWHQFH�RI�VWDQGDUG�FRQWUDFW�LQ�PXUDEDKDK�ILQDQFLQJ�LQ�,VODPLF�EDQNV�LV�QRW�FRQWUDU\�WR�

,VODPLF�SULQFLSOHV��7KH�VXEVWDQFH�RI�VWDQGDUG�FRQWUDFW�LQ�PXUDEDKDK�ILQDQFLQJ�LQ�VRPH�,VODPLF�

EDQNV�KDV�ORDGHG�DUWLFOHV�WKDW�PDWFK�ZLWK�WKH�FKDUDFWHULVWLFV�RI�PXUDEDKDK�ILQDQFLQJ�DQG�KDV�

DOVR�FRQWDLQHG�PLQLPXP�UHTXLUHPHQWV�WKDW�PXVW�EH�SUHVHQW�LQ�WKH�FRQWUDFW�DV�VSHFLILHG�LQ�WKH�

)DWZD�RI�1DWLRQDO�6KDULD�&RXQFLO�ZKLFK�DUH�IRUPXODWHG�LQ�%DQN�,QGRQHVLD�5HJXODWLRQ�

.H\ZRUGV��VWDQGDUG�FRQWUDFW��PXUDEDKDK��,VODPLF�EDQN�

%DQN�V\DULDK�VHEDJDLPDQD�MXJD�KDOQ\D�GHQJDQ�

EDQN�NRQYHQVLRQDO�EHUIXQJVL�MXJD�VHEDJDL�OHPEDJD�

LQWHUPHGLDVL��,QWHUPHGLDU\�LQVWLWXWLRQ���\DQJ�PDQD�

\DLWX�EHUIXQJVL�PHQJKLPSXQ�GDQD�GDUL�PDV\DUDNDW�

GDQ�PHQ\DOXUNDQ�NHPEDOL�GDQD�GDQD�WHUVHEXW�NHSDGD�

PDV\DUDNDW�\DQJ�PHPEXWXKNDQQ\D�GDODP�EHQWXN�

SHPELD\DDQ�VHEDJDLPDQD�GLDPDQDWNDQ�SDGD�3DVDO�

��D\DW���8QGDQJ�8QGDQJ�1R�����7DKXQ������WHQWDQJ�

3HUEDQNDQ�6\DULDK��\DQJ�VHODQMXWQ\D�GLVLQJNDW�88�

3HUEDQNDQ�6\DULDK���3HPELD\DDQ�\DQJ�GLVDOXUNDQ�ROHK�

EDQN�V\DULDK�PHUXSDNDQ�VHEDJLDQ�EHVDU�DVHW�EDJL�EDQN�

V\DULDK��VHKLQJJD�GDODP�PHQ\DOXUNDQ�GDQDQ\D�NHSDGD�

PDV\DUDNDW�EDQN�V\DULDK�KDUXV�PHPSHUKDWLNDQ�SULQVLS�

NHKDWL�KDWLDQ��,VWLODK�SHPELD\DDQ�PHQXUXW�3DVDO���

DQJND����8QGDQJ�8QGDQJ�1R����7DKXQ������WHQWDQJ�

3HUEDQNDQ�VHEDJDLPDQD�WHODK�GLXEDK�GHQJDQ�8QGDQJ�

8QGDQJ�1R�����7DKXQ������VHODQMXWQ\D�GLVLQJNDW�88�

3HUEDQNDQ�DGDODK�SHQ\HGLDDQ�XDQJ�DWDX�WDJLKDQ�\DQJ�

GLSHUVDPDNDQ�GHQJDQ�LWX�EHUGDVDUNDQ�NHVHSDNDWDQ�

DQWDUD�EDQN�GHQJDQ�SLKDN�ODLQ�\DQJ�PHZDMLENDQ�SLKDN�

\DQJ�GLELD\DL�XQWXN�PHQJHPEDOLNDQ�XDQJ�DWDX�WDJLKDQ�

WHUVHEXW�VHWHODK�MDQJND�ZDNWX�WHUWHQWX�GHQJDQ�LPEDODQ�

DWDX�EDJL�KDVLO��6HGDQJNDQ�3HPELD\DDQ�PHQXUXW�

3DVDO���DQJND����88�3HUEDQNDQ�6\DULDK�LWX�DGDODK�

8VDQWL��$NDG�%DNX�SDGD�3HPELD\DDQ�0XUDEDKDK�����
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SHQ\HGLDDQ�GDQD�DWDX�WDJLKDQ�\DQJ�GLSHUVDPDNDQ�

GHQJDQ�LWX�EHUXSD��7UDQVDNVL�EDJL�KDVLO�GL�GDODP�

EHQWXN�0XGKDUDEDK�GDQ�0XV\DUDNDK��7UDQVDNVL�

VHZD�PHQ\HZD�GDODP�EHQWXN� LMDUDK�DWDX�VHZDEHOL�

GDODP�EHQWXN�LMDUDK�PXQWDKL\DK�ELW�WDPOLN��7UDQVDNVL�

MXDO�EHOL�GDODP�EHQWXN�SLXWDQJ�0XUDEDKDK��6DODP�GDQ�

,VWLVKQD��7UDQVDNVL�SLQMDP�PHPLQMDP�GDODP�EHQWXN�

SLXWDQJ�4DUGK��GDQ�7UDQVDNVL�VHZD�PHQ\HZD�MDVD�

GDODP�EHQWXN�,MDUDK�XQWXN�WUDQVDNVL�PXOWLMDVD�

%HUGDVDUNDQ�SHUVHWXMXDQ�DWDX�NHVHSDNDWDQ�DQWDUD�

EDQN�V\DULDK�GDQ�DWDX�886�GDQ�MXJD�SLKDN�ODLQ�\DQJ�

PHZDMLENDQ�SLKDN�\DQJ�GLELD\DL�GDQ�DWDX�DNDQ�GLEHUL�

IDVLOLWDV�GDQD�XQWXN�PHQJHPEDOLNDQ�GDQD�WHUVHEXW�

VHWHODK�MDQJND�ZDNWX�WHUWHQWX�GHQJDQ�LPEDODQ�XMUDK��

WDQSD�LPEDODQ�DWDX�EDJL�KDVLO�

6HWLDS�WUDQVDNVL�\DQJ�GLODNXNDQ�ROHK�EDQN�V\DULDK�

GLZXMXGNDQ�GDODP�EHQWXN�WHUWXOLV��\DLWX�DNDG��$NDG�

\DQJ�GLEXDW�DQWDUD�EDQN�V\DULDK�GHQJDQ�QDVDEDK�

GLWXDQJNDQ�GDODP�EHQWXN�DNDG�EDNX��VHEDJDLPDQD�

KDOQ\D�GLODNXNDQ�ROHK�EDQN�NRQYHQVLRQDO��.RQWUDN�

EDNX�GDODP�GXQLD�ELVQLV�GDODP�SUDNWLNQ\D�WLGDN�KDQ\D�

GLODNXNDQ�GDODP�WUDQVDNVL�NRQYHQVLRQDO�WHWDSL�MXJD�

EDQ\DN�GLODNXNDQ�GDODP�WUDQVDNVL�\DQJ�EHUODQGDVNDQ�

SDGD�SULQVLS�V\DULDK�ROHK�OHPEDJD�NHXDQJDQ�EDQN�

DWDXSXQ�OHPEDJD�QRQ�EDQN��+DO�LQL�PHQXQMXNNDQ�

EDKZD�NHEHUODNXDQ�NRQWUDN�EDNX�PHPDQJ�VXGDK�

PHQMDGL�VXDWX�NHQLVFD\DDQ�ELVQLV�\DQJ�PDQD�GDSDW�

GLWHULPD�NHEHUDGDDQQ\D�ROHK�PDV\DUDNDW�GHQJDQ�

VHJDOD�NHOHELKDQ�GDQ�NHNXUDQJDQQ\D��3HQJJXQDDQ�

NRQWUDN�EDNX�VHEDJDL�ZXMXG�HILVLHQVL�ELVQLV�ROHK�SDUD�

SHODNX�XVDKD�WHUXWDPD�SLKDN�\DQJ�PHPLOLNL�SRVLVL�

GRPLQDQ�GDODP�PHODNXNDQ�WUDQVDNVL�WHUQ\DWD�MXJD�

GLSDNDL�XQWXN�PHPSHUROHK�NHXQWXQJDQ�DWDX�EHQHILWV�

GHQJDQ�FDUD�PHQFDQWXPNDQ�NODXVXOD�HNVHPVL�\DQJ�

PDQD�PHPEHUDWNDQ�VDODK�VDWX�SLKDN��$ODPV\DK��KWWS�

��ZZZ�EDGLODJ�QHW�GDWD�DUWLNHO��GLXQGXK�SDGD�0LQJJX��

��$JXVWXV�������MDP�������:,%��

7LGDN�WHUNHFXDOL�GL�GDODP�SUDNWLN�GDUL�SHUEDQNDQ�

V\DULDK��SHPELD\DDQ�PXUDEDKDK�GLWXDQJNDQ�GDODP�

EHQWXN�VXDWX�DNDG�EDNX��EDKZD�QDVDEDK�SHQHULPD�

IDVLOLWDV�SHPELD\DDQ�WLGDN�GLEHULNDQ�NHVHPSDWDQ�

XQWXN�EHUQHJRVLDVL�WHQWDQJ�NODVXOD�\DQJ�DGD�GDODP�

DNDG�SHPELD\DDQ�PXUDEDKDK��6DODK�VDWX�VNLP�ILTK�

\DQJ�PDQD�SDOLQJ�SRSXODU�GLJXQDNDQ�ROHK�SHUEDQNDQ�

V\DULDK�DGDODK�VNLP�MXDO�EHOL�PXUDEDKDK��7UDQVDNVL�

PXUDEDKDK�LQL�OD]LP�GLODNXNDQ�ROHK�5DVXOXOOXODK�

6$:�GDQ�MXJD�SDUD�VDKDEDWQ\D��6HFDUD�VHGHUKDQD��

PXUDEDKDK�EHUDUWL�VXDWX�SHQMXDODQ�EDUDQJ�VHKDUJD�

EDUDQJ�WHUVHEXW�GLWDPEDK�NHXQWXQJDQ�\DQJ�GLVHSDNDWL��

'DODP�GHILQLVLQ\D�GLVHEXW�DGDQ\D�NHXQWXQJDQ�\DQJ�

GLVHSDNDWL��NDUDNWHULVWLN�PXUDEDKDK�DGDODK�VL�SHQMXDO�

KDUXV�PHPEHUL�WDKX�SHPEHOL�WHQWDQJ�KDUJD�SHPEHOLDQ�

EDUDQJ�GDQ�PHQ\DWDNDQ�MXPODK�NHXQWXQJDQ�\DQJ�

GLWDPEDKNDQ�SDGD�ELD\D�WHUVHEXW��$GLZDUPDQ�.DULP��

�����������%HUGDVDUNDQ�GDUL�SHQMDEDUDQ�XUDLDQ�GL�

DWDV�PDND�\DQJ�DNDQ�GLNDML�DGDODK�DNDG�EDNX�SDGD�

SHPELD\DDQ�PXUDEDKDK�

3(0%$+$6$1�

+XEXQJDQ�KXNXP�EDQN�V\DULDK�GHQJDQ�QDVDEDK�

SHQHULPD�IDVLOLWDV�SHPELD\DDQ�WLGDNODK�KDQ\D�VHPDWD�

PDWD�GLGDVDUNDQ�SDGD�KXEXQJDQ�NUHGLWRU�GHQJDQ�

GHELWRU�VHEDJDLPDQD�SDGD�EDQN�NRQYHQVLRQDO�WHWDSL�

GLGDVDUNDQ�SDGD�EHUEDJDL�PDFDP�KXEXQJDQ�KXNXP�

DQWDUD�EDQN�V\DULDK�GHQJDQ�QDVDEDK��$NDG�\DQJ�PDQD�

PHODQGDVL�KXEXQJDQ�KXNXP�DQWDUD�QDVDEDK�GHQJDQ�

EDQN�V\DULDK�GLWXDQJNDQ�GDODP�EHQWXN�DNDG�

6HFDUD�HWLPRORJLV�SHUMDQMLDQ�GDODP�EDKDVD�$UDE�

GLLVWLODKNDQ�GHQJDQ�0X¶DKDGDK�,WWID��DWDX�$NDG��

'DODP�EDKDVD�,QGRQHVLD�GLNHQDO�GHQJDQ�NRQWUDN��

SHUMDQMLDQ�DWDX�SHUVHWXMXDQ�\DQJ�DUWLQ\D�DGDODK�VXDWX�

SHUEXDWDQ�GLPDQD�VHVHRUDQJ�DWDX�OHELK�PHQJLNDWNDQ�

GLULQ\D�WHUKDGDS�VHVHRUDQJ�ODLQ�DWDX�OHELK��$EGXO�

*KRIXU�$QVKRUL������������3DGDQDQ�NDWD�SHUMDQMLDQ�

GDODP�EDKDVD�$UDE�LDODK�DTDG��'DODP�LVWLODK�ILTLK�

VHFDUD�XPXP�DNDG�EHUDUWL�VHVXDWX�\DQJ�PHQMDGL�WHNDG�

VHVHRUDQJ�XQWXN�PHODNVDQDNDQ��EDLN�\DQJ�PXQFXO�GDUL�

VDWX�SLKDN�VHSHUWL�ZDNDI��WDODN��GDQ�VXPSDK��PDXSXQ�

\DQJ�PXQFXO�GDUL�GXD�SLKDN�VHSHUWL�MXDO�EHOL��VHZD��

ZDNDODK�GDQ�MXJD�JDGDL��$VFDU\D������������'HQJDQ�

GHPLNLDQ�PDND�GDSDW�GLVLPSXONDQ�EDKZD�DNDG�DGDODK�

SHUMDQMLDQ�\DQJ�PHQLPEXONDQ�NHZDMLEDQ�EHUSUHVWDVL�

SDGD�VDODK�VDWX�SLKDN��GDQ�KDN�EDJL�SLKDN�ODLQ�DWDV�

SUHVWDVL�WHUVHEXW��GHQJDQ�DWDXSXQ�WDQSD�PHODNXNDQ�

NRQWUDSUHVWDVL��$EGXO�*KRIXU�$QVKRUL������������

6HFDUD�NKXVXV�$TDG��\DLWX�VXDWX�SHUHNDWDQ�DQWDUD�

LMDE�GDQ�NDEXO�GHQJDQ�FDUD�\DQJ�GLEHQDUNDQ�V\DULDK�

\DQJ�EHUDNLEDW�DGDQ\D�DNLEDW�KXNXP�SDGD�REMHNQ\D��

,MDE�DGDODK�SHUQ\DWDDQ�SLKDN�SHUWDPD�PHQJHQDL�LVL�

SHULNDWDQ�\DQJ�GLLQJLQNDQ��VHGDQJNDQ�NDEXO�DGDODK�

SHUQ\DWDDQ�SLKDN�NHGXD�XQWXN�PHQHULPDQ\D��6XDWX�

DNDG�DWDX�SHUMDQMLDQ�GDODP�+XNXP�,VODP�DGDODK�VDK�

DSDELOD�PHPHQXKL�UXNXQ�GDQ�V\DUDW�V\DUDW��5XNXQ�

DGDODK�VHVXDWX�\DQJ�KDUXV�DGD�GDODP�NRQWUDN��6HGDQJ�

V\DUDW�DGDODK�SHUV\DUDWDQ�\DQJ�KDUXV�GLSHQXKL�ROHK�

UXNXQ�UXNXQ�WHUVHEXW�

.RQWUDN�DWDX�SHUMDQMLDQ�SDGD�GDVDUQ\D�GLEXDW�

EHUODQGDVNDQ�SDGD�DVDV�NHEHEDVDQ�EHUNRQWUDN�GL�

DQWDUD�GXD�SLKDN�\DQJ�PHPLOLNL�NHGXGXNDQ�VHLPEDQJ�

GDQ�NHGXD�SLKDN�EHUXVDKD�PHQFDSDL�NDWD�VHSDNDW�

PHODOXL�SURVHV�QHJRVLDVL��'DODP�SHUNHPEDQJDQQ\D��

EDQ\DN�SHUMDQMLDQ�GDODP�WUDQVDNVL�ELVQLV�EXNDQ�WHUMDGL�

PHODOXL�QHJRVLDVL�\DQJ�VHLPEDQJ�GL�DQWDUD�SDUD�SLKDN��

6DODK�VDWX�SLKDN�WHODK�PHQ\LDSNDQ�V\DUDW�V\DUDW�EDNX�



��

SDGD�IRUPXOLU�SHUMDQMLDQ�\DQJ�VXGDK�DGD�NHPXGLDQ�

GLVRGRUNDQ�NHSDGD�SLKDN�ODLQ�XQWXN�GLVHWXMXL�GHQJDQ�

KDPSLU�WLGDN�PHPEHULNDQ�NHEHEDVDQ�VDPD�VHNDOL�

NHSDGD�SLKDN�ODLQQ\D�XQWXN�PHODNXNDQ�QHJRVLDVL�

DWDV�VXDWX�V\DUDW�V\DUDW�\DQJ�GLVRGRUNDQ��3HUMDQMLDQ�

\DQJ�GHPLNLDQ�GLVHEXW�VHEDJDL�SHUMDQMLDQ�EDNX�DWDX�

SHUMDQMLDQ�VWDQGDU�DWDX�MXJD�SHUMDQMLDQ�DGKHVL��6XWDQ�

5HP\�6MDGHLQL�����������.DWD�EDNX�DWDX�VWDQGDU�

DUWLQ\D�WRORN�XNXU�\DQJ�GLSDNDL�VHEDJDL�SDWRNDQ�DWDX�

SHGRPDQ�EDJL�VHWLDS�NRQVXPHQ�\DQJ�PHQDQGDNDQ�

KXEXQJDQ�KXNXP�GHQJDQ�SHQJXVDKD��\DQJ�GLEDNXNDQ�

GDODP�SHUMDQMLDQ�EDNX�PHOLSXWL�PRGHO��UXPXVDQ�GDQ�

XNXUDQ��$EGXO�.DGLU�0XKDPPDG���������

3HQXDQJDQ�DNDG�GL�GDODP�NRQWUDN�EDNX�VHEDJDL�

SHUZXMXGDQ�GDUL�DVDV�NHEHEDVDQ�EHUNRQWUDN��5XDQJ�

OLQJNXS�NHEHEDVDQ�EHUNRQWUDN�GDSDW�EHUXSD�NHEHEDVDQ�

�7ULVDGLQL�3UDVDVWLQDK�8VDQWL������������0HQHQWXNDQ�

REMHN�SHUMDQMLDQ��0HQHQWXNDQ�EHQWXN�SHUMDQMLDQQQ\D��

PHQJDMXNDQ�V\DUDW�V\DUDW�GDODP�PHUXPXVNDQ�KDN�

GDQ�NHZDMLEDQ��0HQHQWXNDQ�SLKDN�\DQJ�EHUWUDQVDNVL��

0HQHQWXNDQ�VXDWX�FDUD�SHQ\HOHVDLDQ�DSDELOD�WHUMDGL�

SHUVHOLVLKDQ�DWDX�VHQJNHWD�

0HQXUXW�+DVDQXGGLQ�5DKPDQ��NRQWUDN�EDNX�LWX�

DGDODK�NRQWUDN�\DQJ�WHODK�GLEXDW�VHFDUD�EDNX�DWDX�IRUP�

VWDQGDUG��DWDX�MXJD�GLFHWDN�GDODP�MXPODK�\DQJ�EDQ\DN�

GHQJDQ�EODQJNR�XQWXN�EHEHUDSD�EDJLDQ�\DQJ�PHQMDGL�

REMHN�WUDQVDNVL��VHSHUWL�EHVDUQ\D�QLODL�WUDQVDNVL��MHQLV��

GDQ�MXPODK�EDUDQJ�GLWUDQVDNVLNDQ�GDQ�VHEDJDLQ\D�

VHKLQJJD�WLGDN�PHPEXND�NHVHPSDWDQ�NHSDGD�SLKDN�

ODLQ�XQWXN�PHODNXNDQ�QHJRVLDVL�PHQJHQDL�DSD�\DQJ�

DNDQ�GLVHSDNDWL�XQWXN�GLWXDQJNDQ�GDODP�NRQWUDN�

�+DVDQXGGLQ�5DKPDQ������������

'L�GDODP�8QGDQJ�8QGDQJ�1R����7DKXQ������

WHQWDQJ�3HUOLQGXQJDQ�.RQVXPHQ��\DQJ�VHODQMXWQ\D�

GLVHEXW�883.��WLGDN�PHUXPXVNDQ�WHQWDQJ�SHUMDQMLDQ�

EDNX�WHWDSL�PHUXPXVNDQ�PHQJHQDL�NODXVXOD�EDNX�

VHEDJDLPDQD�GLDWXU�SDGD�3DVDO���DQJND����EDKZD�

NODXVXOD�EDNX�DGDODK�VHWLDS�DWXUDQ�DWDX�NHWHQWXDQ�GDQ�

V\DUDW�V\DUDW�\DQJ�WHODK�GLSHUVLDSNDQ�GDQ�GLWHWDSNDQ�

WHUOHELK�GDKXOX�VHFDUD�VHSLKDN�ROHK�SHODNX�XVDKD�\DQJ�

GLWXDQJNDQ�GDODP�VXDWX�GRNXPHQ�GDQ�DWDX�SHUMDQMLDQ�

\DQJ�PHQJLNDW�GDQ�ZDMLE�GLSHQXKL�ROHK�NRQVXPHQ��

/HELK�ODQMXW�3DVDO����D\DW���883.�PHQMHODVNDQ�

EDKZD�SHODNX�XVDKD�GLODUDQJ�PHQFDQWXPNDQ�NODXVXOD�

EDNX�GL�GDODP�SHUMDQMLDQ�\DQJ�GLEXDWQ\D�DSDELOD��

0HQ\DWDNDQ�SHQJDOLKDQ�WDQJJXQJMDZDE�SHODNX�XVDKD��

0HQ\DWDNDQ�EDKZD�SHODNX�XVDKD�EHUKDN�PHQRODN�

SHQ\HUDKDQ�NHPEDOL�EDUDQJ�\DQJ�GLEHOL�NRQVXPHQ��

0HQ\DWDNDQ�EDKZD�SHODNX�XVDKD�EHUKDN�PHQRODN�

SHQ\HUDKDQ�NHPEDOL�XDQJ�\DQJ�GLED\DUNDQ�DWDV�EDUDQJ�

GDQ�DWDX�MDVD�\DQJ�GLEHOL�ROHK�NRQVXPHQ��0HQ\DWDNDQ�

SHPEHULDQ�NXDVD�GDUL�NRQVXPHQ�NHSDGD�SHODNX�XVDKD�

EDLN�VHFDUD�ODQJVXQJ�PDXSXQ�WLGDN�ODQJVXQJ�XQWXN�

PHODNXNDQ�VHJDOD�WLQGDNDQ�VHSLKDN�\DQJ�EHUNDLWDQ�

GHQJDQ�EDUDQJ�\DQJ�GLEHOL�ROHK�NRQVXPHQ�VHFDUD�

DQJVXUDQ��0HQJDWXU�KDO�SHPEXNWLDQ�DWDV�KLODQJQ\D�

NHJXQDDQ�EDUDQJ�DWDX�SHPDQIDDWDQ�MDVD�\DQJ�GLEHOL�

ROHK�NRQVXPHQ��0HPEHUL�KDN�NHSDGD�SHODNX�XVDKD�

XQWXN�PHQJXUDQJL�PDQIDDW�MDVD�DWDX�PHQJXUDQJL�

KDUWD�NHND\DDQ�NRQVXPHQ�\DQJ�PHQMDGL�RE\HN�MXDO�

EHOL�MDVD��0HQ\DWDNDQ�WXQGXNQ\D�NRQVXPHQ�NHSDGD�

SHUDWXUDQ�\DQJ�PDQD�EHUXSD�DWXUDQ�EDUX��WDPEDKDQ��

ODQMXWDQ�GDQ�DWDX�SHQJXEDKDQ�ODQMXWDQ�\DQJ�GLEXDW�

VHSLKDN�ROHK�SHODNX�XVDKD�GDODP�PDVD�NRQVXPHQ�

PHPDQIDDWNDQ�MDVD�\DQJ�DNDQ�GLEHOLQ\D��0HQ\DWDNDQ�

EDKZD�NRQVXPHQ�LWX�PHPEHUL�NXDVD�NHSDGD�SHODNX�

XVDKD�XQWXN�SHPEHEDQDQ�KDN�WDQJJXQJDQ��KDN�JDGDL��

DWDX�KDN�MDPLQDQ�WHUKDGDS�EDUDQJ�\DQJ�GLEHOL�ROHK�

NRQVXPHQ�VHFDUD�DQJVXUDQ��'L�GDODP�3DVDO����D\DW���

883.��SHODNX�XVDKD�GLODUDQJ�XQWXN�PHQFDQWXPNDQ�

NODXVXOD�EDNX�\DQJ�PDQD�OHWDN�DWDX�EHQWXNQ\D�VXOLW�

WHUOLKDW�DWDX�WLGDN�GDSDW�GLEDFD�VHFDUD�MHODV�\DQJ�

SHQJXQJNDSDQQ\D�VXOLW�GLPHQJHUWL�

%HUGDVDUNDQ�GDUL�KDVLO� LQYHQWDULVLU�VXDWX�DNDG�

SHPELD\DDQ�PXUDEDKDK�GDUL�EHEHUDSD�EDQN�V\DULDK�

VHPXD�GLEXDW�GDODP�EHQWXN�EDNX�GL�VDPSLQJ�DNDG�

\DQJ�GLEXDW�ROHK�QRWDULV�GDODP�EHQWXN�RWHQWLN��$NDG�

WHUVHEXW�VXGDK�GLSHUVLDSNDQ�VHMDN�DZDO�ROHK�EDQN�

V\DULDK�GDQ�QDVDEDK�WLGDN�ODJL�EHEDV�PHQHQWXNDQ�

V\DUDW�V\DUDWQ\D�NDUHQD�WHUP�GDQ�FRQGLWLRQ�VXGDK�

GLVLDSNDQ�WHUOHELK�GDKXOX�ROHK�EDQN�V\DULDK�GHQJDQ�

IRUPDW�VWDQGDU��3DGD�SULQVLSQ\D�DNDG�GDULSDGD�EDQN�

V\DULDK�\DQJ�GLWXDQJNDQ�GDODP�EHQWXN�EDNX�WLGDN�

EHUWHQWDQJDQ�GHQJDQ�V\DULDK�VHSDQMDQJ�DNDG�WHUVHEXW�

PHPHQXKL�EHEHUDSD�KDO��7ULVDGLQL�3UDVDVWLQDK�8VDQWL��

����������.HDEVDKDQ�DNDG��\DLWX�PHPHQXKL�UXNXQ�

GDQ�V\DUDW�DNDG��7LGDN�PHODQJJDU�XQVXU�\DQJ�GLODUDQJ�

PHQXUXW�V\DULDK��\DLWX�JKDUDU��PD\VLU��ULED��]DOLP�

GDQ�REMHN�KDUDP��7LGDN�PHODQJJDU�SULQVLS�SHUMDQMLDQ�

V\DULDK�DQWDUD�ODLQ�SULQVLS�NHEHEDVDQ�EHUNRQWUDN��

NRQVHQVXDOLVPH��NHMXMXUDQ��LWLNDG�EDLN��SHUVDPDDQ��

NHVHLPEDQJDQ��NHDGLODQ��GDQ�DPDQDK�

3HUMDQMLDQ�MXDO�EHOL�PHUXSDNDQ�SHUEXDWDQ�KXNXP�

\DQJ�PHPSXQ\DL�NRQVHNXHQVL�WHUMDGLQ\D�SHUDOLKDQ�

KDN�DWDV�VHVXDWX�EDUDQJ�GDUL�SLKDN�SHQMXDO�NHSDGD�

SLKDN�SHPEHOL��PDND�GHQJDQ�VHQGLULQ\D�GL�GDODP�

SHUEXDWDQ�KXNXP�LQL�KDUXVODK�GDSDW�GLSHQXKL�UXNXQ�

GDQ�V\DUDW�VDKQ\D�MXDO�EHOL��$GDSXQ�\DQJ�PHQMDGL�

UXNXQ�MXDO�EHOL�WHUGLUL�GDUL��$��6KRPDG�������������

7HQWDQJ�VXEMHNQ\D��DGDQ\D�SLKDN�SHQMXDO�GDQ�SLKDN�

SHPEHOL��7HQWDQJ�REMHNQ\D��DGDQ\D�XDQJ�GDQ�EHQGD��

GDQ�$GDQ\D�ODID]�

'DODP�VXDWX�SHUEXDWDQ�MXDO�EHOL��NHWLJD�UXNXQ�

LQL�KHQGDNODK�GLSHQXKL��VHEDE�DQGDL�NDWD�VDODK�VDWX�

8VDQWL��$NDG�%DNX�SDGD�3HPELD\DDQ�0XUDEDKDK�����
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UXNXQ�WLGDNODK�WHUSHQXKL��PDND�SHUEXDWDQ�WHUVHEXW�

WLGDN�GDSDW�GLNDWHJRULNDQ�VHEDJDL�SHUEXDWDQ�MXDO�

EHOL��%HUNDLWDQ�GHQJDQ�VXEMHNQ\D�PDND�NHGXD�EHODK�

SLKDN�\DQJ�PHODNXNDQ�SHUMDQMLDQ�MXDO�EHOL�WHUVHEXW�

KDUXVODK��EHUDNDO��GHQJDQ�NHKHQGDNQ\D�VHQGLUL�DWDX�

EXNDQ�GLSDNVD��NHGXDQ\D�WLGDN�PXED]LU��ERURV��GDQ�

EDOLT��6HGDQJNDQ�EHUNDLWDQ�GHQJDQ�REMHN�MXDO�EHOL�

GLVLQL�DGDODK�EHQGD�\DQJ�PHQMDGL�VHEDE�WHUMDGLQ\D�

MXDO�EHOL��%HQGD�\DQJ�GLMDGLNDQ�VHEDJDL�REMHN�MXDO�

EHOL� LQL�KDUXVODK�PHPHQXKL�V\DUDW�V\DUDW�VHEDJDL�

EHULNXW��%HUVLK�EDUDQJQ\D��$GDSXQ�\DQJ�GLPDNVXG�

DGDODK�EDUDQJ�\DQJ�EXNDQ�GLNXDOLILNDVLNDQ�VHEDJDL�

EDUDQJ�QDMLV�DWDX�EDUDQJ�\DQJ�GLJRORQJNDQ�VHEDJDL�

EDUDQJ�\DQJ�PDQD�GLKDUDPNDQ��'DSDW�GLPDQIDDWNDQ��

.HPDQIDDWDQ�EDUDQJ�WHUVHEXW�VHVXDL�GHQJDQ�NHWHQWXDQ�

KXNXP�DJDPD�DWDXSXQ�V\DULDK��0LOLN�RUDQJ�\DQJ�

PHODNXNDQ�DNDG��%DKZD�RUDQJ�\DQJ�WHODK�PHODNXNDQ�

SHUMDQMLDQ�MXDO�EHOL�DWDV�VHVXDWX�EDUDQJ�DGDODK�SHPLOLN�

VDK�DWDV�EDUDQJ�WHUVHEXW��'HQJDQ�GHPLNLDQ�MXDO�EHOL�

EDUDQJ�\DQJ�PDQD�GLODNXNDQ�ROHK�RUDQJ�\DQJ�EXNDQ�

SHPLOLNQ\D�DGDODK�SHUMDQMLDQ�MXDO�EHOL�\DQJ�EDWDO��

0DPSX�XQWXN�PHQ\HUDKNDQQ\D��%DKZD�SLKDN�SHQMXDO�

GDSDW�PHQ\HUDKNDQ�EDUDQJ�\DQJ�GLMDGLNDQ�VHEDJDL�

RE\HN�MXDO�EHOL�VHVXDL�GHQJDQ�EHQWXN�GDQ�MXPODK�\DQJ�

GLVHSDNDWL��0HQJHWDKXL��$SDELOD�GDODP�VXDWX�MXDO�EHOL�

NHDGDDQ�EDUDQJ��MXPODK�GDQ�KDUJDQ\D��WLGDN�GLNHWDKXL�

PDND�SHUMDQMLDQ�MXDO�EHOL�LWX�WLGDN�VDK��6HEDE�ELVD�

MDGL�SHUMDQMLDQ�WHUVHEXW�PHQJDQGXQJ�XQVXU�SHQLSXDQ��

%DUDQJ�\DQJ�GLDNDGNDQ�DGD�GL�WDQJDQ��0HQ\DQJNXW�

SHUMDQMLDQ�MXDO�EHOL�DWDV�VHVXDWX�EDUDQJ�\DQJ�EHOXP�

GL�WDQJDQ��WLGDN�EHUDGD�GDODP�SHQJXDVDDQ�SHQMXDO��

DGDODK�GLODUDQJ��$EGXO�*KRIXU�$QVKRUL�����������

8QVXU�\DQJ�GLODUDQJ�PHQXUXW�V\DULDK�EHUGDVDUNDQ�

3HQMHODVDQ�3DVDO���D\DW���3HUDWXUDQ�%DQN�,QGRQHVLD�

1R�������3%,������WHQWDQJ�$NDG�3HQJKLPSXQDQ�GDQ�

3HQ\DOXUDQ�'DQD�EDJL�%DQN�\DQJ�0HODNVDQDNDQ�

.HJLDWDQ�8VDKD�%HUGDVDUNDQ�GDUL�3ULQVLS�6\DULDK��

GLMHODVNDQ�KDO�KDO�EHULNXW�LQL��*KDUDU�DGDODK�WUDQVDNVL�

\DQJ�PDQD�PHQJDQGXQJ�WLSXDQ�GDUL�VDODKVDWX�SLKDN�

VHKLQJJD�SLKDN�\DQJ�ODLQ�GLUXJLNDQ��0D\VLU�DGDODK�

WUDQVDNVL�\DQJ�PHQJDQGXQJ�XQVXU�SHUMXGLDQ��XQWXQJ�

XQWXQJDQ��DWDX�VSHNXODWLI�\DQJ�WLQJJL��5LED�DGDODK�

WUDQVDNVL�GHQJDQ�SHQJDPELODQ�WDPEDKDQ��EDLN�GDODP�

WUDQVDNVL�MXDO�EHOL�PDXSXQ�SLQMDP�PHPLQMDP�VHFDUD�

EDWLO�DWDX�EHUWHQWDQJDQ�GHQJDQ�DMDUDQ�,VODP��=DOLP�

DGDODK�WLQGDNDQ�DWDX�SHUEXDWDQ�\DQJ�PHQJDNLEDWNDQ�

NHUXJLDQ�GDQ�SHQGHULWDDQ�SLKDN�ODLQ��5LV\ZDK�DGDODK�

VXDWX�WLQGDNDQ�VXDS�GDODP�EHQWXN�XDQJ��IDVLOLWDV��DWDX�

ODLQQ\D�\DQJ�PHODQJJDU�KXNXP��%DUDQJ�KDUDP�GDQ�

PDNVLDW�DGDODK�EDUDQJ�DWDX�IDVLOLWDV�\DQJ�GLODUDQJ�

GLPDQIDDWNDQ�DWDXSXQ�GLJXQDNDQ�\DQJ�EHUGDVDUNDQ�

SDGD�KXNXP�,VODP�

3ULQVLS�SHUMDQMLDQ�V\DULDK�\DQJ�PHODQGDVL�VHWLDS�

DNDG��DQWDUD�ODLQ��7ULVDGLQL�3UDVDVWLQDK�8VDQWL�������

���������

3HUWDPD��+XUUL\DK�DW�7D¶XTXG�DWDX�NHEHEDVDQ�

EHUNRQWUDN��3ULQVLS��KXUUL\DK�DW�7D¶XTXG�PHUXSDNDQ�

ZXMXG�GDUL�NHEHEDVDQ�EHUNRQWUDN��0DVLQJ�PDVLQJ�

SLKDN�\DQJ�DNDQ�PHQFDSDL�WXMXDQ�DNDG�PHPSXQ\DL�

NHEHEDVDQ�XQWXN�PHQJDGDNDQ�SHQ\XVXQDQ�SHUMDQMLDQ�

DWDX�IUHHGRP�RI�PDNLQJ�FRQWUDFW��$VDV�NHEHEDVDQ�

EHUNRQWUDN�PHUXSDNDQ�VXDWX�DVDV�\DQJ�XQLYHUVDO�

VHEDJDLPDQD�GLNXWLS�ROHK�$JXV�<XGKD�+HUQRNR�GDUL�

SHQGDSDW�6XWDQ�5HP\�6MDKGHQL�EDKZD�VHEDJDL�DVDV�

\DQJ�EHUVLIDW�XQLYHUVDO�\DQJ�EHUVXPEHU�GDUL�SDKDP�

KXNXP��DVDV�NHEHEDVDQ�EHUNRQWUDN�DWDX�IUHHGRP�

RI�FRQWUDFW� LWX�PXQFXO�EHUVDPDDQ�GHQJDQ�ODKLUQ\D�

SDKDP�HNRQRPL�NODVLN�\DQJ�PHQJDJXQJNDQ�ODLVVH]�

IDLUH�DWDX�SHUVDLQJDQ�EHEDV��0HQXUXW�$JXV�<XGKD�

+HUQRNR�EDKZD�DVDV�NHEHEDVDQ�EHUNRQWUDN�DGDODK�

PHQHPSDWNDQ�SDUD�SLKDN�\DQJ�EHUNRQWUDN�GDODP�

SRVLVL�\DQJ�VHWDUD�VHFDUD�SURSRVLRQDO��DVDV�LQL�WLGDN�

PHQHPSDWNDQ�SDUD�SLKDN�XQWXN�VDOLQJ�EHUKDGDSDQ��

PHQMDWXKNDQ�GDQ�PHPDWLNDQ�VHEDJDL�ODZDQ�NRQWUDN�

MXVWUX�VHEDOLNQ\D�DVDV�LQL�PHQHPSDWNDQ�SDUD�SLKDN�

VHEDJDL�SDUWQHU�PLWUD�NRQWUDN�SHUWXNDUDQ�NHSHQWLQJDQ�

PHUHND��$JXV�<XGKD�+HUQRNR������������

.HGXD��$O�0XVDZDK�DWDX�SHUVDPDDQ��0XDPDODK�

PHUXSDNDQ�VXDWX�NHWHQWXDQ�KXNXP�\DQJ�PHQJDWXU�

KXEXQJDQ�DNDQ�VHVDPD�PDQXVLD�XQWXN�QDQWL�GDSDW�

PHPHQXKL�VXDWX�NHEXWXKDQ�KLGXS��'DODP�PHPHQXKL�

NHEXWXKDQ�KLGXS��$OODK�WHODK�PHOHELKNDQ�VHEDJLDQ�

NDPX�GDULSDGD�VHEDJLDQ�\DQJ�ODLQ�GDODP�KDO�UH]HNL�

�46��$Q�1DKO�����������1DPXQ��KLNPDK�\DQJ�GDSDW�

GLDPELO�GDUL�DGDQ\D�SHUEHGDDQ�WHUVHEXW�LDODK�DJDU�GL�

DQWDUD�PHUHND�DNDQ�VDOLQJ�PHPEXWXKNDQ�NHUMDVDPD�

�46��$]�=XNKUXI�����������'HQJDQ�DGDQ\D�SHULODNX�

VDOLQJ�PHPEXWXKNDQ��PDND�VHWLDS�PDQXVLD�PHPLOLNL�

NHVDPDDQ�KDN�XQWXN�GDSDW�PHQJDGDNDQ�SHULNDWDQ��

'LNDWDNDQ�GHPLNLDQ��NDUHQD�SDGD�SULQVLSQ\D�PDQXVLD�

DGDODK�VDPD��6HGDQJNDQ�\DQJ�PHPEHGDNDQ�KDQ\D�

NHWDNZDDQQ\D��$OODK�VZW�EHUILUPDQ��́ 6HVXQJJXKQ\D�

RUDQJ�\DQJ�SDOLQJ�PXOLD�GLVLVL�$OODK�6:7�GLDQWDUD�

NDPX�LDODK�RUDQJ�\DQJ�SDOLQJ�EHUWDNZD´��46��$O�

+XMXUDW������������%XUKDQXGGLQ�6������������

.HWLJD��$W�7DZD]XQ�DWDX�NHVHLPEDQJDQ��6HFDUD�

IDNWXDO�PDVLQJ�PDVLQJ�SLKDN�\DQJ�DNDQ�PHQJDGDNDQ�

NRQWUDN�\DQJ�PHPLOLNL�EHUEDJDL�ODWDU�EHODNDQJ�\DQJ�

EHUEHGD��QDPXQ�KXNXP�,VODP�WHWDS�PHQHNDQNDQ�

SHUOXQ\D�EHUSHJDQJ�NHSDGD�SULQVLS�NHVHLPEDQJDQ��

NDUHQD�SULQVLS�NHVHLPEDQJDQ�GDODP�DNDG�WHUNDLW�

GHQJDQ�SHPEDJLDQ�KDN�GDQ�NHZDMLEDQ��0LVDO�DGDQ\D�

KDN�XQWXN�PHQGDSDWNDQ�NHXQWXQJDQ�GDODP�LQYHVWDVL��

EHUDUWL�KDUXV�GLVHUWDL�GHQJDQ�NHZDMLEDQ�PHQDQJJXQJ�
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ULVLNR��.HWHQWXDQ�LQL�PHUXMXN�SDGD�NDLGDK�ILTK�\DQJ�

PHQ\DWDNDQ��.HXQWXQJDQ�PXQFXO�EHUVDPD�ULVLNR�

GDQ�+DVLO�XVDKD�PXQFXO�EHUVDPD�WDQJJXQJDQ�\DQJ�

GLNHOXDUNDQ��%XUKDQXGGLQ�6������������

.HHPSDW��$O�$PDQDK�DWDX�NHSHUFD\DDQ��$PDQDK�

PHUXSDNDQ�EHQWXN�NHSHUFD\DDQ�\DQJ�WLPEXO�NDUHQD�

DGDQ\D�LWLNDG�EDLN�GDUL�PDVLQJ�PDVLQJ�SLKDN�XQWXN�

PHQJDGDNDQ�DNDG��'DODP�KXNXP�SHUMDQMLDQ�V\DULDK��

WHUGDSDW�EHQWXN�DNDG�\DQJ�EHUVLIDW�DPDQDK��0DNVXG�

DPDQDK�GLVLQL�GDSDW�GLDUWLNDQ�VHEDJDL�NHSHUFD\DDQ�

NHSDGD�SLKDN�ODLQ�XQWXN�NHPXGLDQ�PHQMDOLQ�NHUMD�

VDPD��'DVDU�KXNXPQ\D�LDODK�GDUL�ILUPDQ�$OODK�\DQJ�

PHQ\DWDNDQ�EDKZD��́ 6HVXQJJXKQ\D�$OODK�PHQ\XUXK�

NDPX�PHQ\DPSDLNDQ�DPDQDW�NHSDGD�\DQJ�EHUKDN�

PHQHULPD´��46��$Q�1LVD����������´0DND�KHQGDNODK�

\DQJ�GLSHUFD\DL�LWX�PHQXQDLNDQ�DPDQDWQ\D´��46��$O�

%DTDUDK����������́ :DKDL�RUDQJ�RUDQJ�\DQJ�EHULPDQ��

-DQJDQODK�NDPX�PHQJNKLDQDWL�$OODK�GDQ�5DVXO�GDQ�

�MXJD��MDQJDQODK�NDPX�PHQJNKLDQDWL�DPDQDW�\DQJ�

GLSHUFD\DNDQ�NHSDGDPX��VHGDQJ�NDPX�PHQJHWDKXL´�

�46��$O�$QIDO����������6XUDW�$O�$QIDO�LQL�WHUFDQWXP�

SDGD�DNDG�SHPELD\DDQ�GL�SHUEDQNDQ�V\DULDK�VHEDJDL�

GDVDU�EDKZDVDQ\D�KXEXQJDQ�DQWDUD�EDQN�V\DULDK�GDQ�

QDVDEDK�GLGDVDUNDQ�SDGD�DPDQDK�VHKLQJJD�KDUXV�

GLMDJD�DPDQDK�WHUVHEXW�

.HOLPD��$O�$GDODK�DWDX�NHDGLODQ��3HODNVDQDDQ�

GDUL�SULQVLS�LQL�GDODP�VXDWX�SHUMDQMLDQ�DWDX�DNDG�

PHQXQWXW�SDUD�SLKDN�XQWXN�PHODNXNDQ�\DQJ�EHQDU�

GL�GDODP�SHQJXQJNDSDQ�VXDWX�NHKHQGDN�GDQ�NHDGDDQ��

PHPHQXKL�VHPXD�NHZDMLEDQQ\D��3HUMDQMLDQ�KDUXV�

VHQDQWLDVD�PHQGDWDQJNDQ�NHXQWXQJDQ�\DQJ�DGLO�GDQ�

VHLPEDQJ��VHUWD�WLGDN�EROHK�PHQGDWDQJNDQ�NHUXJLDQ�

EDJL�VDODK�VDWX�SLKDN��8QWXN�LWX�$OODK�EHUILUPDQ��

´+DL�RUDQJ�RUDQJ��\DQJ�\DQJ�EHULPDQ��KHQGDNODK�

NDPX�MDGL�RUDQJ�RUDQJ�\DQJ�VHODOX�PHQHJDNNDQ�

NHEHQDUDQ�NDUHQD�$OODK��PHQMDGL�VDNVL�GHQJDQ�DGLO��

'DQ�MDQJDQODK�VHNDOL�NDOL�NHEHQFLDQPX�WHUKDGDS�

VXDWX�NDXP��PHPEXDW�NDPX�FHQGHUXQJ�XQWXN�DNKLUQ\D�

EHUODNX�WLGDN�DGLO��%HUODNX�DGLOODK�NDUHQD�DGLO�LWX�

OHELK�GHNDW�NHSDGD�WDNZD��'DQ�EHUWDNZDODK�NHSDGD�

$OODK��VHVXQJJXKQ\D�$OODK�0DKD�0HQJHWDKXL�DSD�

NDPX�NHUMDNDQ´��46��$O�0DLGDK���������$EGXO�*KRIXU�

$QVKRUL������������

.HHQDP��$O�5LGKD�DWDX�NHUHODDQ��3ULQVLS�LQL�\DQJ�

PHQ\DWDNDQ�EDKZD�VHJDOD�WUDQVDNVL�\DQJ�GLODNXNDQ�

KDUXV�DWDV�GDVDU�NHUHODDQ�DQWDUD�VHWLDS�SLKDN��KDUXV�

GLGDVDUNDQ�SDGD�NHVHSDNDWDQ�EHEDV�GDUL�SDUD�SLKDN�

GDQ�WLGDN�EROHK�DGD�XQVXU�SDNVDDQ��WHNDQDQ��SHQLSXDQ��

GDQ�PLV�VWDWHPHQ��'DVDU�KXNXP�DGDQ\D�DVDV�NHUHODDQ�

GDODP�SHUEXDWDQ�SHUMDQMLDQ�WHUGDSDW�GDODP�$O�4XUDQ�

VXUDW�$Q�1LVD�D\DW�����\DQJ�DUWLQ\D�VHEDJDL�EHULNXW��

´+DL�RUDQJ�RUDQJ�\DQJ�EHULPDQ��MDQJDQODK�NDPX�

VDOLQJ�PHPDNDQ�KDUWD�GDUL�VHVDPDPX�GHQJDQ�MDODQ�

\DQJ�EDWKLO��NHFXDOL�GHQJDQ�MDODQ�SHUQLDJDDQ�\DQJ�

EHUODNX�GHQJDQ�VXND�VDPD�VXND�GL�DQWDUD�NDPX��'DQ�

MDQJDQODK�NDPX�PHPEXQXK�GLULPX��VHVXQJJXKQ\D�

$OODK�DGDODK�0DKD�3HQ\D\DQJ�NHSDGDPX´�

.HWXMXK��$VK�6KLGGLT�DWDX�NHMXMXUDQ��.HMXMXUDQ�

PHUXSDNDQ�KDO�\DQJ�SULQVLS�EDJL�PDQXVLD�GDODP�

VHJDOD�DVSHN�ELGDQJ�NHKLGXSDQ��WHUPDVXN�GL�GDODP�

SHQ\XVXQDQ�NRQWUDN�PXDPDODK��-LND�NHMXMXUDQ�WLGDN�

GLDPDONDQ�GDODP�SHQ\XVXQDQ�NRQWUDN��PDND�DNDQ�

PHUXVDN�NHULGKDDQQ\D��X\XE�DO�ULGKD���'L�VDPSLQJ�

LWX��NHWLGDNMXMXUDQ�GL�GDODP�SHQ\XVXQDQ�SHUMDQMLDQ�

DNDQ�EHUDNLEDW�SHUVHOLVLKDQ�GL�DQWDUD�SDUD�SLKDN��

$OODK�EHUILUPDQ��´+DL�RUDQJ�RUDQJ�\DQJ�EHULPDQ��

EHUWDNZDODK�NDPX�NHSDGD�$OODK��GDQ�EHUNDWDODK�

SHUNDWDDQ�\DQJ�EHQDU´��46��$O�$K]DE�����������

'DODP�KDGLWVQ\D�5DVXOXOODK�6$:�EHUVDEGD��´-LND�

NDPX�PHQMXDO�EDUDQJ�GDJDQJDQ��PDND�NDWDNDQODK�

WLGDN�DGD�SHQLSXDQ´��+5��%XNKDUL���%HUGDVDUNDQ�

NXWLSDQ�D\DW�$O�4XUDQ�GDQ�MXJD�$O�+DGLWV�WHUVHEXW��

GLNHWDKXL�EDKZD�GL�GDODP�KXNXP�NRQWUDN�V\DULDK�

VDQJDW�PHQHNDQNDQ�DGDQ\D�SULQVLS�NHMXMXUDQ�\DQJ�

KDNLNL��NDUHQD�KDQ\D�GHQJDQ�SULQVLS�NHMXMXUDQ�LWXODK�

NHULGKDDQ�GDUL�SDUD�SLKDN�\DQJ�PHPEXDW�SHUMDQMLDQ�

GDSDW�WHUZXMXG��$EGXO�*KRIXU�$QVKRUL�����������

.HGHODSDQ��,WLNDG�%DLN��8QWXN�GSDSDW�PHQJDGDNDQ�

NRQWUDN�KDUXVODK�GLODNVDQDNDQ�EHUGDVDUNDQ�LWLNDG�

EDLN��'L�GDODP�SDQGDQJDQ�,VODP��QLDW�PHUXSDNDQ�

SULQVLS�PHQGDVDU�WHUNDLW�GHQJDQ�XQVXU�NHSHUFD\DDQ�

VHEHOXP�GDSDW�PHODNXNDQ�VXDWX�DPDO�SHUEXDWDQ��'DOLO�

V\DULDK�\DQJ�PHQMDGL�GDVDU�KXNXP�EHUODNXQ\D�DVDV�

LWLNDG�EDLN�DGDODK�KDGLWV�1DEL�\DQJ�PHQ\DWDNDQ��

³6HVXQJJXKQ\D�DPDO�SHUEXDWDQ�WHUJDQWXQJ�SDGD�QLDW��

GDQ�VHVXQJJXKQ\D�WLDS�WLDS�RUDQJ�WHUJDQWXQJ�GDUL�

DSD�\DQJ�GLQLDWNDQQ\D´��+5��%XNKDUL���'HPLNLDQ�

MXJD�GDODP�KDGLWV�1DEL�6DZ��³2UDQJ�\DQJ�WHUEDLN�GL�

DQWDUD�NDPX�DGDODK�RUDQJ�\DQJ�SDOLQJ�EDLN�GDODP�

SHPED\DUDQ�DNDQ�KXWDQJQ\D´���+5�%XNKDUL���$EGXO�

*KRIXU�$QVKRUL�����������

0XUDEDKDK�PHUXSDNDQ�VDODK�VDWX�DNDG�\DQJ�PDQD�

EHUGDVDUNDQ�SULQVLS�MXDO�EHOL��GL�VDPSLQJ�DNDG�VDODP�

GDQ�DNDG�LVWLVKQD��3DGD�)DWZD�'61�1R�����'61�

08,�,9������GL�DWXU�WHQWDQJ�NHWHQWXDQ�XPXP�GDQ�

NKXVXV�GDUL�0XUDEDKDK��\DLWX�

3HUWDPD��.HWHQWXDQ�8PXP�0XUDEDKDK�GDODP�

%DQN�6\DUL¶DK��%DQN�GDQ�QDVDEDK�KDUXV�PHODNXNDQ�

DNDG�PXUDEDKDK�\DQJ�PDQD�EHEDV�ULED��%DUDQJ�\DQJ�

GLSHUMXDOEHOLNDQ�LWX�WLGDN�GLKDUDPNDQ�ROHK�V\DUL¶DK�

,VODP��%DQN�PHPELD\DL�VHEDJLDQ�DWDX�VHOXUXK�KDUJD�

SHPEHOLDQ�EDUDQJ�\DQJ�GLVHSDNDWL�NXDOLILNDVLQ\D��

%DQN�PHPEHOL�EDUDQJ�\DQJ�GLSHUOXNDQ�QDVDEDK�DWDV�

QDPD�EDQN�VHQGLUL��GDQ�SHPEHOLDQ�LQL�KDUXV�VDK�GDQ�

8VDQWL��$NDG�%DNX�SDGD�3HPELD\DDQ�0XUDEDKDK�����
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EHEDV�ULED��%DQN�KDUXV�PHQ\DPSDLNDQ�VHPXD�KDO�\DQJ�

EHUNDLWDQ�GHQJDQ�SHPEHOLDQ��PLVDOQ\D�MLND�SHPEHOLDQ�

GLODNXNDQ�VHFDUD�XWDQJ��%DQN�NHPXGLDQ�PHQMXDO�

EDUDQJ�WHUVHEXW�NHSDGD�QDVDEDK��SHPHVDQ��GHQJDQ�

KDUJD�MXDO�VHQLODL�KDUJD�EHOL�SOXV�NHXQWXQJDQQ\D��

'DODP�NDLWDQ�LQL�%DQN�KDUXV�PHPEHULWDKX�VHFDUD�MXMXU�

KDUJD�SRNRN�EDUDQJ�SDGD�QDVDEDK�EHULNXW�ELD\D�\DQJ�

GLSHUOXNDQ��1DVDEDK�PHPED\DU�KDUJD�EDUDQJ�\DQJ�

WHODK�GLVHSDNDWL�WHUVHEXW�SDGD�MDQJND�ZDNWX�WHUWHQWX�

\DQJ�WHODK�GLVHSDNDWL��8QWXN�PHQFHJDK�WHUMDGLQ\D�

SHQ\DODKJXQDDQ�DWDX�NHUXVDNDQ�DNDG�WHUVHEXW��SLKDN�

EDQN�GDSDW�PHQJDGDNDQ�SHUMDQMLDQ�NKXVXV�GHQJDQ�

QDVDEDK��-LND�EDQN�KHQGDN�XQWXN�PHZDNLONDQ�NHSDGD�

QDVDEDK�XQWXN�PHPEHOL�EDUDQJ�GDUL�SLKDN�NHWLJD��DNDG�

MXDO�EHOL�PXUDEDKDK�KDUXV�GLODNXNDQ�VHWHODK�EDUDQJ��

VHFDUD�SULQVLS��PHQMDGL�PLOLN�EDQN�

.HGXD��.HWHQWXDQ�0XUDEDKDK�NHSDGD�1DVDEDK��

1DVDEDK�GDSDW�PHQJDMXNDQ�SHUPRKRQDQ�GDQ�MDQML�

SHPEHOLDQ�DNDQ�VXDWX�EDUDQJ�DWDX�DVHW�NHSDGD�EDQN��

-LND�EDQN�PHQHULPD�SHUPRKRQDQ�WHUVHEXW��LD�KDUXV�

PHPEHOL�WHUOHELK�GDKXOX�DVHW�\DQJ�GLSHVDQQ\D�VHFDUD�

VDK�GHQJDQ�SHGDJDQJ��%DQN�NHPXGLDQ�PHQDZDUNDQ�

DVHW�WHUVHEXW�NHSDGD�QDVDEDK�NHPXGLDQ�QDVDEDK�KDUXV�

PHQHULPD�PHPEHOLQ\D�VHVXDL�GHQJDQ�MDQML�\DQJ�WHODK�

GLVHSDNDWLQ\D��NDUHQD�VHFDUD�KXNXP�MDQML�WHUVHEXW�

PHQJLNDW�NHPXGLDQ�NHGXDEHODK�SLKDN�KDUXV�PHPEXDW�

NRQWUDN�MXDO�EHOL��'DODP�MXDO�EHOL�LQL�EDQN�GLEROHKNDQ�

PHPLQWD�QDVDEDK�XQWXN�PHPED\DU�XDQJ�PXND�VDDW�

PHQDQGDWDQJDQL�NHVHSDNDWDQ�DZDO�SHPHVDQDQ��-LND�

QDVDEDK�NHPXGLDQ�PHQRODN�PHPEHOL�EDUDQJ�WHUVHEXW��

ELD\D�ULLO�EDQN�KDUXV�GLED\DU�GDUL�XDQJ�PXND�WHUVHEXW��

-LND�QLODL�XDQJ�PXND�NXUDQJ�GDUL�NHUXJLDQ�\DQJ�KDUXV�

GLWDQJJXQJ�ROHK�EDQN��EDQN�GDSDW�PHPLQWD�NHPEDOL�

VLVD�NHUXJLDQQ\D�NHSDGD�QDVDEDK��-LND�XDQJ�PXND�

PHPDNDL�NRQWUDN�µXUEXQ�VHEDJDL�DOWHUQDWLI�GDUL�XDQJ�

PXND��PDND��D��MLNDODX�QDVDEDK�PHPXWXVNDQ�XQWXN�

PHPEHOL�EDUDQJ�WHUVHEXW��LD�WLQJJDO�PHPED\DU�VLVD�

KDUJD��E�� MLND�QDVDEDK�EDWDO�PHPEHOL��XDQJ�PXND�

PHQMDGL�PLOLN�EDQN�PDNVLPDO�VHEHVDU�NHUXJLDQ�\DQJ�

GLWDQJJXQJ�ROHK�EDQN�DNLEDW�SHPEDWDODQ�WHUVHEXW��

GDQ�MLND�XDQJ�PXND�WLGDN�PHQFXNXSL��QDVDEDK�ZDMLE�

PHOXQDVL�NHNXUDQJDQQ\D�

.HWLJD��-DPLQDQ�GL�GDODP�0XUDEDKDK��-DPLQDQ�

GDODP�PXUDEDKDK�GLEROHKNDQ��DJDU�QDVDEDK�VHULXV�

GHQJDQ�SHVDQDQQ\D��%DQN�GDSDW�PHPLQWD�QDVDEDK�

XQWXN�PHQ\HGLDNDQ�MDPLQDQ�\DQJ�GDSDW�GLSHJDQJ�

.HHPSDW��8WDQJ�GDODP�0XUDEDKDK�����6HFDUD�

SULQVLS��SHQ\HOHVDLDQ�XWDQJ�QDVDEDK�GDODP�WUDQVDNVL�

PXUDEDKDK�WLGDN�DGD�NDLWDQQ\D�GHQJDQ�WUDQVDNVL�

ODLQ�\DQJ�GLODNXNDQ�QDVDEDK�GHQJDQ�SLKDN�NHWLJD�

DWDV�EDUDQJ�WHUVHEXW��-LND�QDVDEDK�PHQMXDO�NHPEDOL�

EDUDQJ�WHUVHEXW�GHQJDQ�NHXQWXQJDQ�DWDX�NHUXJLDQ��LD�

WHWDS�EHUNHZDMLEDQ�XQWXN�PHQ\HOHVDLNDQ�XWDQJQ\D�

NHSDGD�EDQN�����-LNDODX�QDVDEDK�PHQMXDO�EDUDQJ�

WHUVHEXW�VHEHOXP�PDVD�DQJVXUDQ�EHUDNKLU��LD�WLGDN�

ZDMLE�VHJHUD�PHOXQDVL�VHOXUXK�DQJVXUDQQ\D�����-LND�

SHQMXDODQ�EDUDQJ�WHUVHEXW�PHQ\HEDENDQ�NHUXJLDQ��

QDVDEDK�WHWDS�KDUXV�PHQ\HOHVDLNDQ�XWDQJQ\D�VHVXDL�

NHVHSDNDWDQ�DZDO��,D�WLGDNODK�EROHK�PHPSHUODPEDW�

SHPED\DUDQ�DQJVXUDQ�DWDX�PHPLQWD�NHUXJLDQ�LWX�

GLSHUKLWXQJNDQ�

.HOLPD��3HQXQGDDQ�XQWXN�3HPED\DUDQ�GDODP�

0XUDEDKDK��1DVDEDK�\DQJ�PHPLOLNL�NHPDPSXDQ�

WLGDN�GLEHQDUNDQ�PHQXQGD�SHQ\HOHVDLDQ�XWDQJQ\D��

-LND�QDVDEDK�PHQXQGD�QXQGD�SHPED\DUDQ�GHQJDQ�

VHQJDMD��DWDX�MLND�VDODK�VDWX�SLKDN�WLGDN�PHQXQDLNDQ�

NHZDMLEDQQ\D��PDND�SHQ\HOHVDLDQQ\D�DNDQ�GLODNXNDQ�

PHODOXL�%DGDQ�$UELWUDVL�6\DUL¶DK�VHWHODK�WLGDN�WHUFDSDL�

NHVHSDNDWDQ�PHODOXL�PXV\DZDUDK�

.HHQDP��%DQJNUXW�GL�GDODP�NHJLDWDQ�0XUDEDKDK��

%LODPDQD�QDVDEDK�WHODK�GLQ\DWDNDQ�SDLOLW�GDQ�JDJDO�

PHQ\HOHVDLNDQ�XWDQJQ\D��PDND�EDQN�KDUXV�PHQXQGD�

WDJLKDQ�XWDQJ�VDPSDL�LD�PHQMDGL�VDQJJXS�NHPEDOL��

DWDX�EHUGDVDUNDQ�NHVHSDNDWDQ�

%HUGDVDUNDQ�SHQMHODVDQ�3HUDWXUDQ�%DQN�,QGRQHVLD�

1R�������3%,������WHQWDQJ�$NDG�3HQJKLPSXQDQ�GDQ�

3HQ\DOXUDQ�'DQD�%DJL�%DQN�\DQJ�0HODNVDQDNDQ�

.HJLDWDQ�8VDKD�%HUGDVDUNDQ�3ULQVLS�6\DULDK�EDKZD�

GDODP�DNDG�DGD�NHWHQWXDQ�SHUV\DUDWDQ�PLQLPXP�

DNDG�WHUVHEXW�GLVXVXQ�EHUSHGRPDQ�NHSDGD�IDWZD�

\DQJ�PDQD�GLWHUELWNDQ�ROHK�LQVWDQVL�'HZDQ�6\DULDK�

1DVLRQDO�GHQJDQ�PHPEHULNDQ�SHQMHODVDQ�OHELK�ULQFL�

DVSHN�WHNQLV�SHUEDQNDQ�JXQD�PHQ\HGLDNDQ�ODQGDVDQ�

KXNXP�\DQJ�FXNXS�PHPDGDL�EDJL�SDUD�SLKDN�\DQJ�

EHUNHSHQWLQJDQ��6HEDJDLPDQD�WHODK�GLWHJDVNDQ�SDGD�

3DVDO�3DVDO����88�3HUEDQNDQ�6\DULDK��EDKZD�����

.HJLDWDQ�XVDKD�VHEDJDLPDQD�GLPDNVXG�GDODP�3DVDO�

����3DVDO�����GDQ�3DVDO����GDQ�DWDX�SURGXN�GDQ�MDVD�

V\DULDK��ZDMLE�WXQGXN�NHSDGD�3ULQVLS�6\DULDK�����

3ULQVLS�6\DULDK�VHEDJDLPDQD�GLPDNVXG�SDGD�D\DW���

GLIDWZDNDQ�ROHK�0DMHOLV�8ODPD�,QGRQHVLD�����)DWZD�

VHEDJDLPDQD�\DQJ�GLPDNVXG�SDGD�D\DW���GLWXDQJNDQ�

GDODP�3HUDWXUDQ�%DQN�,QGRQHVLD�����'DODP�UDQJND�

SHQ\XVXQDQ�3HUDWXUDQ�%DQN�,QGRQHVLD�VHEDJDLPDQD�

GLPDNVXG�SDGD�D\DW����%DQN�,QGRQHVLD�PHPEHQWXN�

NRPLWH�SHUEDQNDQ�V\DULDK�����.HWHQWXDQ�OHELK�ODQMXW�

PHQJHQDL�WDWD�FDUD�GDUL�SHPEHQWXNDQ��NHDQJJRWDDQ��

GDQ�WXJDV�NRPLWH�SHUEDQNDQ�V\DULDK�VHEDJDLPDQD�

GLPDNVXG�SDGD�D\DW���GLDWXU�GHQJDQ�3HUDWXUDQ�%,�

2OHK�NDUHQD�LWX��DNDG�EDNX�GL�EDQN�V\DULDK�KDUXV�

PHPHQXKL�SHUV\DUDWDQ�PLQLPXP�VHEDJDLPDQD�GLDWXU�

SDGD�3HUDWXUDQ�%DQN�,QGRQHVLD�1R�������3%,������

WHQWDQJ�$NDG�3HQJKLPSXQDQ�GDQ�3HQ\DOXUDQ�'DQD�

%DJL�%DQN�\DQJ�PDQD�0HODNVDQDNDQ�.HJLDWDQ�8VDKD�
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%HUGDVDUNDQ�3ULQVLS�6\DULDK�MXQFWR�3HUDWXUDQ�%DQN�

,QGRQHVLD�1R�������3%,������WHQWDQJ�3HODNVDQDDQ�

3ULQVLS�6\DULDK�GDODP�.HJLDWDQ�3HQJKLPSXQDQ�'DQD�

GDQ�MXJD�3HQ\DOXUDQ�'DQD�VHUWD�3HOD\DQDQ�-DVD�%DJL�

%DQN�6\DULDK��3DGD�3DVDO���GDQ�3DVDO����3HUDWXUDQ�

%DQN�,QGRQHVLD�1R�������3%,������WHQWDQJ�$NDG�

3HQJKLPSXQDQ�GDQ�MXJD�3HQ\DOXUDQ�'DQD�EDJL�%DQN�

\DQJ�0HODNVDQDNDQ�.HJLDWDQ�8VDKD�%HUGDVDUNDQ�

3ULQVLS�6\DULDK��PHQJDWXU�

3HUWDPD��.HJLDWDQ�SHQ\DOXUDQ�GDQD�GL�GDODP�

EHQWXN�SHPELD\DDQ�EHUGDVDUNDQ�DNDG�0XUDEDKDK�

EHUODNX�SHUV\DUDWDQ�SDOLQJ�NXUDQJ�VHEDJDL�EHULNXW��

%DQN�PHQ\HGLDNDQ�GDQD�SHPELD\DDQ�EHUGDVDUNDQ�

SHUMDQMLDQ�MXDO�EHOL�EDUDQJ��MDQJND�ZDNWX�SHPED\DUDQ�

KDUJD�EDUDQJ�ROHK�QDVDEDK�NHSDGD�EDQN�GLWHQWXNDQ�

EHUGDVDUNDQ�NHVHSDNDWDQ�EDQN�GDQ�MXJD�QDVDEDK��

%DQN�GDSDW�PHPELD\DL�VHEDJLDQ�DWDX�MXJD�VHOXUXK�

KDUJD�SHPEHOLDQ�EDUDQJ�\DQJ�PDQD�WHODK�GLVHSDNDWL�

NXDOLILNDVLQ\D��GDODP�KDO�EDQN�PHZDNLONDQ�NHSDGD�

QDVDEDK��ZDNDODK��XQWXN�PHPEHOL�EDUDQJ��PDND�DNDG�

0XUDEDKDK�KDUXV�GLODNXNDQ�VHWHODK�EDUDQJ�VHFDUD�

SULQVLS�PHQMDGL�PLOLN�EDQN��%DQN�GDSDW�PHPLQWD�

QDVDEDK�XQWXN�PHPED\DU�XDQJ�PXND�DWDX�XUEXQ�VDDW�

PHQDQGDWDQJDQL�NHVHSDNDWDQ�DZDO�SHPHVDQDQ�EDUDQJ�

ROHK�QDVDEDK��%DQN�GDSDW�PHPLQWD�QDVDEDK�XQWXN�

PHQ\HGLDNDQ�DJXQDQ�WDPEDKDQ�VHODLQ�EDUDQJ�\DQJ�

GLELD\DL�EDQN��NHVHSDNDWDQ�PDUMLQ�KDUXV�GLWHQWXNDQ�

VDWX�NDOL�SDGD�DZDO�DNDG�GDQ�WLGDN�EHUXEDK�VHODPD�

SHULRGH�DNDG��$QJVXUDQ�SHPELD\DDQ�VHODPD�SHULRGH�

DNDG�KDUXV�GLODNXNDQ�VHFDUD�SURSRUVLRQDO�

.HGXD��'DODP�KDO�EDQN�PHPLQWD�QDVDEDK�XQWXN�

PHPED\DU�XDQJ�PXND�DWDX�MXJD�XUEXQ�VHEDJDLPDQD�

GLPDNVXG�SDGD�D\DW���KXUXI�H�PDND�EHUODNX�NHWHQWXDQ�

VHEDJDL�EHULNXW�����GDODP�KDO�XDQJ�PXND��MLND�QDVDEDK�

PHQRODN�XQWXN�PHPEHOL�EDUDQJ�VHWHODK�PHPED\DU�

XDQJ�PXND��PDND�ELD\D�ULLO�EDQN�KDUXV�GLED\DU�GDUL�

XDQJ�PXND�WHUVHEXW�GDQ�EDQN�KDUXV�PHQJHPEDOLNDQ�

NHOHELKDQ�XDQJ�PXND�NHSDGD�QDVDEDK��1DPXQ�MLND�

QLODL�XDQJ�PXND�NXUDQJ�GDUL�QLODL�NHUXJLDQ�\DQJ�KDUXV�

GLWDQJJXQJ�ROHK�EDQN��PDND�EDQN�GDSDW�PHPLQWD�

ODJL�SHPED\DUDQ�VLVD�NHUXJLDQQ\D�NHSDGD�QDVDEDK��

���GDODP�KDO�XUEXQ��MLNDODX�QDVDEDK�EDWDO�PHPEHOL�

EDUDQJ��PDND�XUEXQ�\DQJ�WHODK�GLED\DUNDQ�QDVDEDK�

PHQMDGL�PLOLN�EDQN�PDNVLPDO�VHEHVDU�NHUXJLDQ�\DQJ�

GLWDQJJXQJ�ROHK�EDQN�DNLEDW�SHPEDWDODQ�WHUVHEXW��GDQ�

MLND�XUEXQ�WLGDN�PHQFXNXSL��QDVDEDK�ZDMLE�PHOXQDVL�

NHNXUDQJDQQ\D�

'DODP�SHPELD\DDQ�0XUDEDKDK�EDQN�GDSDWODK�

PHPEHULNDQ�VXDWX�SRWRQJDQ�GDUL� WRWDO�NHZDMLEDQ�

SHPED\DUDQ�KDQ\D�SDGD�QDVDEDK�\DQJ�PDQD�WHODK�

PHODNXNDQ�NHZDMLEDQ�SHPED\DUDQ�FLFLODQQ\D�GHQJDQ�

WHSDW�ZDNWX�GDQ�DWDX�QDVDEDK�\DQJ�PDQD�PHQJDODPL�

SHQXUXQDQ�NHPDPSXDQ�SHPED\DUDQ��%HVDU�SRWRQJDQ�

0XUDEDKDK�NHSDGD�QDVDEDK�WLGDN�EROHK�GLSHUMDQMLNDQ�

GDODP�DNDG�GDQ�GLVHUDKNDQ�NHSDGD�NHELMDNDQ�EDQN�

�3DVDO����88�3HUEDQNDQ�6\DULDK��

.HWHQWXDQ�GDUL�)DWZD�'HZDQ�6\DULDK�1DVLRQDO�

WHQWDQJ�PXUDEDKDK�LWX�GLWXDQJNDQ�GDODP�3HUDWXUDQ�

%DQN�,QGRQHVLD�NKXVXVQ\D�SDGD�3DVDO���GDQ�3DVDO�����

VHKLQJJD�DNDG�EDNX�\DQJ�GLEXDW�ROHK�EDQN�V\DULDK�

PLQLPDO�KDUXVODK�PHPXDW�V\DUDW�V\DUDW�PLQLPXP�

VHEDJDLPDQD�GLWHQWXNDQ�GDODP�IDWZD�'61�08,�\DQJ�

WHODK�GLWXDQJNDQ�GDODP�3HUDWXUDQ�%DQN�,QGRQHVLD��

%HEHUDSD�FRQWRK�NODXVXO�DNDQ�DNDG�PXUDEDKDK�GDUL�

EHEHUDSD�EDQN�V\DULDK�

$NDG�0XUDEDKDK�GDUL�%DQN�6\DULDK�;

3HUWDPD��3RNRN�3HUMDQMLDQ��%DQN�EHUMDQML�GDQ�

PHQJLNDW�GLUL�XQWXN�PHQMXDO�EDUDQJ�\DQJ�GLSHVDQ�

ROHK�QDVDEDK�GDQ�PHQ\HUDKNDQQ\D�NHSDGD�QDVDEDK��

GDQ�QDVDEDK�GHQJDQ�LQL�EHUMDQML�GDQ�PHQJLNDW�GLUL�

XQWXN�PHPEHOL�GDQ�PHQHULPD�EDUDQJ�VHUWD�PHPED\DU�

KDUJDQ\D�NHSDGD�EDQN�

.HGXD��%DUDQJ��\DQJ�GLSHVDQ�ROHK�SLKDN�QDVDEDK�

GHQJDQ�VSHVLILNDVL�VHEDJDLPDQD�GLXUDLNDQ�GDODP�

VXDWX�ODPSLUDQ�GDQ�PHQMDGL�VDWX�NHVDWXDQ�\DQJ�WLGDN�

WHUSLVDKNDQ�GDUL�$NDG�\DQJ�GLDGDNDQ�ROHK�EDQN�XQWXN�

GLMXDO�NHSDGD�QDVDEDK�

.HWLJD��+DUJD�����-XDO�EHOL�DNDQ�GLODNXNDQ�GHQJDQ�

+DUJD�-XDO�EDQN�WHUGLUL�GDUL�+DUJD�%HOL�%DQN�GDQ�

MXJD�.HXQWXQJDQ�%DQN�����+DUJD�MXDO�EDQN�WHODK�

GLVHSDNDWL�SDGD�VDDW�LWX�GDQ�ROHK�NDUHQD�LWX�WLGDN�

GDSDW�EHUXEDK�NDUHQD�VHEDE�DSDSXQ�WHUPDVXN�ELOD�

WHUMDGL�SHUXEDKDQ�NRQGLVL�PRQHWHU�����+DUJD�MXDO�EDQN�

WLGDN�WHUPDVXN�ELD\D�ELD\D�\DQJ�WLPEXO�VHKXEXQJDQ�

GHQJDQ�SHPEXDWDQ�DNDG�LQL��VHSHUWL�ELD\D�QRWDULV��

PHWHUDL�GDQ�ODLQ�ODLQ�VHMHQLVQ\D��\DQJ�PDQD�ROHK�

SDUD�SLKDN�WHODK�GLVHSDNDWL�GLEHEDQNDQ�VHSHQXKQ\D�

NHSDGD�QDVDEDK�

.HHPSDW��3HQ\HUDKDQ�%DUDQJ�����%HUGDVDUNDQ�

V\DUDW�V\DUDW�SHPEHOLDQ�DQWDUD�EDQN�GDQ�SHPDVRN��

PDND�DWDV�SHUVHWXMXDQ�GDQ�MXJD�VHSHQJHWDKXDQ�EDQN��

SHQ\HUDKDQ�EDUDQJ�DNDQ�GLODNXNDQ�ODQJVXQJ�ROHK�

SHPDVRN�NHSDGD�QDVDEDK�����$SDELOD�SHODNVDQDDQ�

WHNQLV�SHPEHOLDQ�EDUDQJ�ROHK�EDQN�GDUL�SHPDVRN�

GLODNXNDQ�ROHK�QDVDEDK�XQWXN�GDQ�DWDV�QDPD�EDQN�

EHUGDVDUNDQ�NXDVD�GDUL�EDQN��PDND�NXDVD�KDUXV�GLEXDW�

VHFDUD�WHUWXOLV�VHVXDL�GHQJDQ�NHWHQWXDQ�3DVDO������

.LWDE�8QGDQJ�8QGDQJ�+XNXP�3HUGDWD�����3HPEHULDQ�

NXDVD�WLGDN�PHQJDNLEDWNDQ�QDVDEDK�GDSDW�PHQXQWXW�

EDQN�XQWXN�PHPEDWDONDQ�DNDG�LQL�DWDX�PHQXQWXW�

JDQWL�UXJL�MLND�QDVDEDK�PHQJHWDKXL�EDUDQJ�LWX�EXNDQ�

PLOLN�EDQN�VHEDJDLPDQD�GLPDNVXG�3DVDO������.LWDE�

8QGDQJ�8QGDQJ�+XNXP�3HUGDWD�

8VDQWL��$NDG�%DNX�SDGD�3HPELD\DDQ�0XUDEDKDK�����
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.HOLPD��$JXQDQ�����8QWXN�GDSDW�OHELK�PHQMDPLQ�

SHPED\DUDQ�NHPEDOL�XWDQJ�PXUDEDKDK�GHQJDQ�WHUWLE�

GDQ�VHFDUD�VHEDJDLPDQD�PHVWLQ\D�ROHK�QDVDEDK�SDGD�

EDQN��PDND�QDVDEDK�GDQ�DWDX�SHQMDPLQ�PHQMDPLQNDQ�

EDUDQJ�NHSDGD�EDQN�EHUXSD������3HQJLNDWDQ�EDUDQJ�

MDPLQDQ�WHUVHEXW�VHEDJDL�DJXQDQ�DNDQ�GLEXDW�GDODP�

VXDWX�DNWD�DNDG�WHUVHQGLUL�VHVXDL�GHQJDQ�NHWHQWXDQ�

\DQJ�EHUODNX�����$SDELOD�PHQXUXW�SHQGDSDW�EDQN�QLODL�

GDUL�DJXQDQ�WLGDN�ODJL�FXNXS�XQWXN�PHQMDPLQ�XWDQJ�

PXUDEDKDK�QDVDEDK�SDGD�EDQN��PDND�DWDV�SHUPLQWDDQ�

SHUWDPD�GDUL�EDQN��QDVDEDK�ZDMLE�PHQDPEDK�DJXQDQ�

ODLQQ\D�\DQJ�GLVHWXMXL�EDQN��

.HHQDP��'HQGD�����'DODP�KDO�QDVDEDK�WHUODPEDW�

XQWXN�PHPED\DU�NHZDMLEDQ�GDUL�MDGXDO�DQJVXUDQ�\DQJ�

WHODK�GLWHWDSNDQ��PDND�EDQN�DNDQ�PHPEHEDQNDQ�GDQ�

QDVDEDK�VHWXMX�DNDQ�PHPED\DU�GHQGD��WD¶]LU��DWDV�

GDVDU�NHWHUODPEDWDQ�WHUVHEXW�����'DQD�GDUL�GHQGD�

DWDV�NHWHUODPEDWDQ�\DQJ�GLWHULPD�ROHK�EDQN�DNDQ�

GLSHUXQWXNNDQ�VHEDJDL�GDQD�VRVLDO�

$NDG�0XUDEDKDK�GDUL�%DQN�6\DULDK�<

3HUWDPD��3HPELD\DDQ�GDQ�3HQJJXQDDQQ\D��%DQN�

EHUMDQML�GDQ�GHQJDQ�LQL�DNDQ�PHQJLNDWNDQ�GLUL�XQWXN�

PHQ\HGLDNDQ�IDVLOLWDV�SHPELD\DDQ�NHSDGD�QDVDEDK�

\DQJ�DNDQ�GLJXQDNDQ�XQWXN�PHPEHOL�EDUDQJ��GDQ�

QDVDEDK�EHUMDQML�VHUWD�GHQJDQ�LQL�DNDQ�PHQJLNDWNDQ�

GLUL�XQWXN�PHQHULPD�SHPELD\DDQ�WHUVHEXW�GDUL�GDQ�

NDUHQDQ\D�WHODK�EHUXWDQJ�SDGD�EDQN�VHMXPODK�VHEDJDL�

EHULNXW��+DUJD�%HOL�-XPODK�8WDQJ�3RNRN�5S�����������

0DUJLQ�.HXQWXQJDQ�5S��������� �-XPODK�DWDX�%HVDUQ\D�

8WDQJ�5S���������

.HGXD��-DQJND�:DNWX�GDQ�MXJD�&DUD�3HPED\DUDQ��

1DVDEDK�EHUMDQML�GDQ�GHQJDQ�LQL�PHQJLNDWNDQ�GLUL�

XQWXN�PHPED\DU�NHPEDOL�MXPODK�VHOXUXK�XWDQJQ\D�

SDGD�EDQN�GDODP�MDQJND�ZDNWX�VHNLDQ�EXODQ�WHUKLWXQJ�

GDUL�WDQJJDO�DNDG�LQL�GLWDQGDWDQJDQL��GHQJDQ�FDUD�

PHQJDQJVXU�SDGD�WLDS�WLDS�EXODQ�VHVXDL�GHQJDQ�MDGZDO�

DQJVXUDQ�\DQJ�GLWHWDSNDQ�GDODP�6XUDW�6DQJJXS�XQWXN�

0HPED\DU��GDQ�OXQDV�SDGD�VDDW�MDWXK�WHPSR�

6HWLDS�SHPED\DUDQ�ROHK�QDVDEDK�SDGD�EDQN�OHELK�

GDKXOX�GLJXQDNDQ�XQWXN�DNKLUQ\D�PHOXQDVL�ELD\D�

DGPLQLVWUDVL�GDQ�ELD\D�ODLQQ\D�EHUGDVDUNDQ�DNDG�LQL�

GDQ�VLVDQ\D�EDUXODK�GLKLWXQJ�VHEDJDL�SHPED\DUDQ�

DQJVXUDQ�SHOXQDVDQ�DWDV�KDUJD�SRNRN�EDUDQJ�GDQ�

0DUJLQ�.HXQWXQJDQ�EDQN��'DODP�KDO�MDWXK�WHPSR�

SHPED\DUDQ�NHPEDOL�SHPELD\DDQ�MDWXK�EHUWHSDWDQ�

GHQJDQ�EXNDQ�SDGD�KDUL�NHUMD�EDQN��PDND�QDVDEDK�

EHUMDQML�GDQ�GHQJDQ�LQL�WHODK�PHQJLNDWNDQ�GLUL�XQWXN�

PHODNXNDQ�SHPED\DUDQ�SDGD�KDUL�SHUWDPD�EDQN�LWX�

EHNHUMD�NHPEDOL��

'DODP�KDO�WHUMDGL�NHODPEDWDQ�SHPED\DUDQ�ROHK�

QDVDEDK�NHSDGD�EDQN��PDND�QDVDEDK�EHUMDQML�GDQ�

GHQJDQ�LQL�PHQJLNDWNDQ�GLUL�XQWXN�PHPED\DU�ELD\D�

DGPLQLVWUDVL�SDGD�EDQN�XQWXN�WLDS�KDUL�NHODPEDWDQ��

WHUKLWXQJ�VHMDN�VDDW�NHZDMLEDQ�SHPED\DUDQ�WHUVHEXW�

MDWXK�WHPSR�VDPSDL�GHQJDQ�WDQJJDO�GLODNVDQDNDQQ\D�

SHPED\DUDQ�NHPEDOL�

.HWLJD��-DPLQDQ��8QWXN�PHQMDPLQ�DNDQ�WHUWLEQ\D�

SHPED\DUDQ�NHPEDOL�DWDX�SHOXQDVDQ�SHPELD\DDQ�GDQ�

0DUJLQ�.HXQWXQJDQ�WHSDW�SDGD�ZDNWX�\DQJ�WHODK�

GLVHSDNDWL�NHGXDEHODK�SLKDN�EHUGDVDUNDQ�DNDG�LQL��

PDND�QDVDEDK�EHUMDQML�GDQ�GHQJDQ�LQL�PHQJLNDWNDQ�

GLUL�XQWXN�NHPXGLDQ�PHQ\HUDKNDQ�MDPLQDQ�GDQ�MXJD�

PHPEXDW�SHQJLNDWDQ�MDPLQDQ�NHSDGD�EDQN�VHVXDL�

GHQJDQ�SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�\DQJ�EHUODNX��

\DQJ�PHUXSDNDQ�EDJLDQ�\DQJ�WLGDN�WHUSLVDKNDQ�GDUL�

DNDG�LQL��-HQLV�EDUDQJ�MDPLQDQ�\DQJ�GLVHUDKNDQ�DGDODK�

EHUXSD�����

$NDG�0XUDEDKDK�GDUL�%DQN�6\DULDK�=

3HUWDPD��+DUJD�-XDO�$O�0XUDEDKDK�GDQ�MXJD�GDUL�

3HQJJXQDDQQ\D�����1DVDEDK�GHQJDQ�LQL�EHUMDQML�GDQ�

PHQJLNDWNDQ�GLUL�NHSDGD�EDQN�XQWXN�PHPED\DU�KDUJD�

MXDO�EDUDQJ�DWDX�KXWDQJ�PXUDEDKDK��\DQJ�WHUGLUL�GDUL�

+DUJD�%HOL���.HXQWXQJDQ�0DNVLPXP� �-XPODK�DWDX�

+DUJD�-XDO�0DNVLPXP�����6HWLDS�UHDOLVDVL�MXDO�EHOL�

DO�PXUDEDKDK�VHFDUD�EHUWDKDS�PDXSXQ�VHNDOLJXV��

GLSHUJXQDNDQ�NKXVXV�XQWXN�SHPEHOLDQ�

.HGXD��-XDO�%HOL�GDQ�+XWDQJ�0XUDEDKDK��'HQJDQ�

WHWDS�PHPSHUKDWLNDQ�GDQ�PHQDDWL�NHWHQWXDQ�WHQWDQJ�

MXDO�EHOL�EDUDQJ�VHFDUD�PXUDEDKDK��EDQN�EHUMDQML�GDQ�

GHQJDQ�LQL�PHQJLNDWNDQ�GLUL�XQWXN�PHODNVDQDNDQ�

MXDO�EHOL�EDUDQJ�GHQJDQ�SLKDN�QDVDEDK�GHQJDQ�FDUD�

SLXWDQJ�PXUDEDKDK��VHWHODK�SLKDN�QDVDEDK�PHPHQXKL�

VHOXUXK�SUDV\DUDW�VHEDJDL�EHULNXW�����1DVDEDK�WHODK�

PHQ\HUDKNDQ�NHSDGD�EDQN�VHOXUXK�GRNXPHQ�QDVDEDK��

WHUPDVXN�GDQ�WLGDN�WHUEDWDV�SDGD�GRNXPHQ�GRNXPHQ�

MDPLQDQ�\DQJ�EHUNDLWDQ�GHQJDQ�DNDG�LQL�����QDVDEDK�

WHODK�PHQDQGDWDQJDQL�DNDG�LQL�VHUWD�DNDG�SHQJLNDWDQ�

MDPLQDQQ\D�VHUWD�PHQ\HUDKNDQ�EXNWL�EXNWL�WHQWDQJ�

NHSHPLOLNDQ�DWDX�KDN�ODLQ�DWDV�EDUDQJ�MDPLQDQQ\D��

���1DVDEDK�WHODK�PHPEXDW�GDQ�MXJD�PHQDQGDWDQJDQL�

WDQGD�EXNWL�SHQHULPDDQ�XDQJ��GDQ�PH\HUDKNDQQ\D�

NHSDGD�EDQN��7HUKDGDS�SHODNVDQDDQ�MXDO�EHOL�VHFDUD�

PXUDEDKDK��QDVDEDK�ZDMLE�PHQ\HUDKNDQ�DNVHS�DWDX�

6XUDW�6DQJJXS�PHPED\DU�NHSDGD�EDQN�

.HWLJD��-DQJND�:DNWX�GDQ�MXJD�&DUD�3HPED\DUDQ��

1DVDEDK�EHUMDQML�GDQ�GHQJDQ�LQL�DNDQ�PHQJLNDWNDQ�

GLUL�XQWXN�PHPED\DU�NHPEDOL�MXPODK�NHVHOXUXKDQ�

NHZDMLEDQQ\D�SDGD�EDQN�GDODP�MDQJND�ZDNWX�\DQJ�

WHUKLWXQJ�GDUL�WDQJJDO�VHNLDQ�VDPSDL�GHQJDQ�WDQJJDO�

VHNLDQ�GHQJDQ�FDUD�PHQJDQJVXU�SDGD�WLDS�WLDS�EXODQ�

VHVXDL�GHQJDQ�MDGZDO�DQJVXUDQ�\DQJ�WHODK�GLWHWDSNDQ�

GDODP�6XUDW�6DQJJXS�0HPED\DU��\DQJ�PHUXSDNDQ�
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EDJLDQ�\DQJ�PDQD�WLGDN�WHUSLVDKNDQ�GDUL�DNDG�LQL�����

'DODP�KDO�WHUMDGL�NHWHUODPEDWDQ�SHPED\DUDQ�ROHK�

QDVDEDK�NHSDGD�EDQN��PDND�QDVDEDK�EHUMDQML�GDQ�

GHQJDQ�LQL�PHQJLNDWNDQ�GLUL�XQWXN�PHPED\DU�ELD\D�

DGPLQLVWUDVL�VHEHVDU�NHUXJLDQ�\DQJ�GLDODPL�ROHK�EDQN�

GHQJDQ�SHUKLWXQJDQ�VHMDN�VDDW�NHZDMLEDQ�SHPED\DUDQ�

WHUVHEXW�WHODK�MDWXK�WHPSR�VDPSDL�GHQJDQ�WDQJJDO�

GLODNVDQDNDQQ\D�VXDWX�SHPED\DUDQ�NHPEDOL�����6HWLDS�

SHPED\DUDQ�ROHK�QDVDEDK�NHSDGD�EDQN�OHELK�GDKXOX�

GLJXQDNDQ�XQWXN�PHOXQDVL�ELD\D�DGPLQLVWUDVL�GDQ�

ELD\D�ODLQQ\D�EHUGDVDUNDQ�DNDG�LQL�GDQ�VLVDQ\D�EDUX�

GLKLWXQJ�VHEDJDL�SHPED\DUDQ�DQJVXUDQ�SHOXQDVDQ�

DWDV�KDUJD�MXDO�EDQN�VHEDJDL�SHQMXDO�����'DODP�KDO�

MDWXK�WHPSR�SHPED\DUDQ�NHPEDOL�SHPELD\DDQ�MDWXK�

EHUWHSDWDQ�GHQJDQ�EXNDQ�SDGD�KDUL�NHUMD�EDQN��PDND�

QDVDEDK�EHUMDQML�GDQ�GHQJDQ�LQL�PHQJLNDWNDQ�GLUL�

XQWXN�PHODNXNDQ�SHPED\DUDQ����VDWX��KDUL�VHEHOXP�

KDUL�\DQJ�EXNDQ�PHUXSDNDQ�KDUL�NHUMD�WHUVHEXW�

.HHPSDW��-DPLQDQ��8QWXN�PHQMDPLQ�WHUWLEQ\D�

SHPED\DUDQ�NHPEDOL�DWDX�SHOXQDVDQ�SHPELD\DDQ�

GDQ�PDUJLQ�NHXQWXQJDQ�WHSDW�SDGD�ZDNWX�\DQJ�WHODK�

GLVHSDNDWL�NHGXD�EHODK�SLKDN�EHUGDVDUNDQ�DNDG�LQL��

PDND�QDVDEDK�EHUMDQML�GDQ�GHQJDQ�LQL�PHQJLNDWNDQ�

GLUL�XQWXN�PHQ\HUDKNDQ�MDPLQDQ�GDQ�MXJD�PHPEXDW�

SHQJLNDWDQ�MDPLQDQ�NHSDGD�EDQN�VHVXDL�NHWHQWXDQ�

SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�\DQJ�EHUODNX��\DQJ�

PHUXSDNDQ�EDJLDQ�\DQJ�WLGDN�WHUSLVDKNDQ�GDUL�DNDG�

LQL��-HQLV�EDUDQJ�MDPLQDQ�\DQJ�GLVHUDKNDQ�DGDODK�

EHUXSD�����

'DUL�NHWLJD�FRQWRK�GDUL�DNDG�EDNX�SHPELD\DDQ�

PXUDEDKDK�GL�DWDV�PDND�KDO�\DQJ�KDUXV�DGD�GDODP�

DNDG�PXUDEDKDK��\DLWX�DGDQ\D�NODXVXO�PHQJHQDL�

KDUJD�MXDO�EDUDQJ�\DQJ�WHUGLUL�GDUL�KDUJD�EHOL�EDUDQJ�

GDQ�PDUJLQ�NHXQWXQJDQ�\DQJ�DNDQ�GLSHUROHK�EDQN�

V\DULDK��NODXVXO�LQL�PHUXSDNDQ�NDUDNWHULVWLN�GDUL�DNDG�

PXUDEDKDK�\DQJ�EHUGDVDUNDQ�SULQVLS�MXDO�EHOL��EDKZD�

SHPEHOL�DWDX�QDVDEDK�KDUXV�PHQJHWDKXL�EHUDSD�KDUJD�

EHOL�EDUDQJ�GDQ�NHXQWXQJDQ�\DQJ�DNDQ�GLSHUROHK�EDQN�

V\DULDK��$GDQ\D�MDPLQDQ�SDGD�SHPELD\DDQ�PXUDEDKDK�

GLSHUEROHKNDQ�VHEDJDLPDQD�GL�GDODP�)DWZD�'HZDQ�

6\DULDK�1DVLRQDO�GLVHEXWNDQ�EDKZD�-DPLQDQ�GDODP�

PXUDEDKDK�GLEROHKNDQ��DJDU�QDVDEDK�VHULXV�GHQJDQ�

SHVDQDQQ\D��%DQN�GDSDW�XQWXN�PHPLQWD�QDVDEDK�

XQWXN�PHQ\HGLDNDQ�MDPLQDQ�\DQJ�GDSDW�GLSHJDQJ��

3DGD�XPXPQ\D�MDPLQDQ�\DQJ�GLEHULNDQ�ROHK�QDVDEDK�

DGDODK�EHQGD�\DQJ�PHQMDGL�REMHN�GDUL�SHPELD\DDQ�

PXUDEDKDK��%LOD�MLND�GLNDML�PHQXUXW�KXNXP�MDPLQDQ�

DGDODK�GLSHUEROHKNDQ�PHQJLQJDW�EDKZD�SHPELD\DDQ�

PXUDEDKDK�DGDODK�GLGDVDUNDQ�SDGD�DNDG�MXDO�EHOL�

PDND�REMHN�DWDV�SHPELD\DDQ�PXUDEDKDK�PHQMDGL�

PLOLN�GDUL�QDVDEDK�VHKLQJJD�QDVDEDK�PHPSXQ\DL�

NHZHQDQJDQ�GDODP�PHQMDPLQNDQ�EHQGD�WHUVHEXW�

'DODP�SHUMDQMLDQ�EDNX�LWX�NDGDQJNDOD�WHUGDSDW�

NODXVXO�HNVHPVL�DWDX�MXJD�H[HPWLRQ�FODXVH��GDODP�

EDKDVD�%HODQGD�GLVHEXW�GHQJDQ�LVWLODK�H[RQHUDWLH�

FODXVXOH�GDODP�DNDG��'LPDNVXG�GHQJDQ�NODXVXOD�

HNVHPVL�DGDODK�VXDWX�NODXVXOD�GDODP�NRQWUDN�\DQJ�

PHPEHEDVNDQ�DWDX�PHPEDWDVL�WDQJJXQJMDZDE�GDUL�

VDODK�VDWX�SLKDN�MLND�WHUMDGL�ZDQSUHVWDVL�SDGDKDO�

PHQXUXW�KXNXP��WDQJJXQJMDZDE�WHUVHEXW�PHVWLQ\D�

GDSDW�GLEHEDQNDQ�NHSDGDQ\D��0XQLU�)XDG\�������

�����'HPLNLDQ�MXJD�GLNHPXNDNDQ�ROHK�6XWDQ�5HP\�

6MDKGHLQL�EDKZD�GDODP�SHUMDQMLDQ�EDNX�VHULQJNDOL�

GLPXDW�NODXVXO�NODXVXO�\DQJ�VDQJDW�PHQHNDQ�QDVDEDK��

KDO�GHPLNLDQ�EHUWHQWDQJDQ�GHQJDQ�DVDV�NHSDWXWDQ�DWDX�

DVDV�NHDGLODQ��7HUPDVXN�NODXVXO�NODXVXO�\DQJ�EHUDW�

VHEHODK�DGDODK�NODXVXO�HNVHPVL��3HUMDQMLDQ�\DQJ�EHUDW�

VHEHODK�\DQJ�PDX�PHQDQJ�VHQGLUL�GL�SLKDN�EDQN��GL�

PDVD�ODOX�EDQ\DN�GLQ\DWDNDQ�ROHK�SHQJDGLODQ�VHEDJDL�

SHUMDQMLDQ�\DQJ�EHUWHQWDQJDQ�GHQJDQ�DVDV�NHSDWXWDQ�

GDQ�DNKLUQ\D�GLQ\DWDNDQ�VHEDJDL�NODXVXO�\DQJ�WLGDN�

VDK�GDQ�EDWDO�GHPL�KXNXP��6XWDQ�5HP\�6MDGHLQL��

�����������$GDQ\D�NODXVXOD�HNVHPVL�GDODP�DNDG�

EDQN�V\DULDK�\DQJV�MHODV�EHUWHQWDQJDQ�GHQJDQ�V\DULDK�

GLVDPSLQJ�PHODQJJDU�3DVDO����D\DW���883.�KXUXI�

D��NODXVXOD�HNVHPVL�DWDX�NODXVXOD�\DQJ�PHQ\DWDNDQ�

EDKZD�SHQJDOLKDQ�WDQJJXQJMDZDE�SHODNX�XVDKD�\DQJ�

PHQJDNLEDWNDQ�NODXVXOD�DNDG�WHUVHEXW�DNLEDWQ\D�EDWDO�

GHPL�KXNXP�

3(18783

.HVLPSXODQ

$NDG�EDNX�SDGD�SHPELD\DDQ�PXUDEDKDK�GL�EDQN�

V\DULDK�WLGDN�EHUWHQWDQJDQ�GHQJDQ�SULQVLS�V\DULDK�

VHSDQMDQJ�SDGD�DNDG�WHUVHEXW�PHPHQXKL�NHDEVDKDQ�

DNDG��\DLWX�GHQJDQ�PHPHQXKL�UXNXQ�GDQ�V\DUDW�DNDG�

PXUDEDKDK��WLGDN�PHODQJJDU�XQVXU�\DQJ�GLODUDQJ�

PHQXUXW�V\DULDK�\DLWX�JKDUDU��PD\VLU��ULED��]DOLP�GDQ�

REMHN�KDUDP�GDQ�WLGDN�PHODQJJDU�SULQVLS�SHUMDQMLDQ�

V\DULDK��\DLWX�NHEHEDVDQ�EHUNRQWUDN��NRQVHQVXDOLVPH��

NHMXMXUDQ��LWLNDG�EDLN��SHUVDPDDQ��NHVHLPEDQJDQ��

NHDGLODQ��GDQ�DPDQDK��$NDG�EDNX�SDGD�SHPELD\DDQ�

PXUDEDKDK�GL�EHEHUDSD�EDQN�V\DULDK�WHODK�PHPXDW�

NODVXOD�VHVXDL�GHQJDQ�NDUDNWHULVWLN�GDUL�SHPELD\DDQ�

PXUDEDKDK�WHUVHEXW�GDQ�\DQJ�WHODK�PHPXDW�V\DUDW�

PLQLPXP�\DQJ�KDUXV�DGD�GDODP�DNDG�VHEDJDLPDQD�

GLWHQWXNDQ�GDODP�IDWZD�'HZDQ�6\DULDK�1DVLRQDO�\DQJ�

GLUXPXVNDQ�GDODP�3HUDWXUDQ�%DQN�,QGRQHVLD�

5HNRPHQGDVL

$NDG�EDNX�PHVNLSXQ�VHEHQDUQ\D�WHODK�PHPHQXKL�

XQVXU�XQVXU�GL�GDODP�NHWHQWXDQ�WHQWDQJ�SHPEXDWDQ�

SHUEDQNDQ�PXUDEDKDK�GDQ�MXJD�NHUDSNDOL�GLODNXNDQ�

ROHK�SLKDN�%DQN�6\DULDK��DGD�EDLNQ\D�ELOD�WHUGDSDW�

8VDQWL��$NDG�%DNX�SDGD�3HPELD\DDQ�0XUDEDKDK�����
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VDWX�NHVDWXDQ�KXNXP�EHUXSD�KLPSXQDQ�SHUDWXUDQ�

\DQJ�XQLILNDVL�PHQJHQDL�NHEDNXDQ�GDODP�SHUEDQNDQ�

V\DULDK�DWDXSXQ�EDQN�QRQ�V\DULDK��DJDU�VXSD\D�GDSDW�

PHQLSLVNDQ�SHQGDSDW�PDV\DUDNDW�WHQWDQJ�QHJDWLIQ\D�

DUWLDQ�GDUL�NODXVXOD�DWDX�DNDG�EDNX��

'$)7$5�3867$.$

%XNX�

$QVKRUL��$EGXO�*KRIXU��������3RNRN�3RNRN�+XNXP�

3HUMDQMLDQ�,VODP�GL�,QGRQHVLD��<RJMDNDUWD��&LWUD�

0HGLD��

$VFDU\D��������$NDG�GDQ�3URGXN�%DQN�6\DULDK��

-DNDUWD��5DMD�*UDILQGR�3HUVDGD�

)XDG\��0XQLU��������+XNXP�.RQWUDN��'DUL�6XGXW�

3DQGDQJ�+XNXP�%LVQLV��%DQGXQJ��&LWUD�$GLW\D�

.DULP��$GLZDUPDQ��������%DQN�,VODP��$QDOLVLV�)LTLK�

GDQ�.HXDQJDQ��-DNDUWD��5DMD�*UDILQGR�3HUVDGD�
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