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$UL�3XUZDGL

)DNXOWDV�+XNXP�8QLYHUVLWDV�:LMD\D�.XVXPD�6XUDED\D

H�PDLO��DULSXUZDGL�IKXZNV#\DKRR�FR�LG

$%675$.�

%DQN�GDSDW�PHQJDODPL�ULVLNR�\DQJ�GLJXQDNDQ�VHEDJDL�VDUDQD�GDQ�VDVDUDQ�ROHK�SHODNX�NHMDKDWDQ�

XQWXN�PHQFXFL�XDQJ�KDVLO�NHMDKDWDQQ\D��7HNQLN�SHQFXFLDQ�XDQJ�\DQJ�VHULQJNDOL�GLODNXNDQ�

PHODOXL�LQGXVWUL�SHUEDQNDQ��+DO�LQL�GLVHEDENDQ�EDQN�EDQ\DN�PHQDZDUNDQ�MDVD�GDODP�ODOX�OLQWDV�

NHXDQJDQ�\DQJ�GDSDW�PHQ\HPEXQ\LNDQ�DWDX�PHQ\DPDUNDQ�DVDO�XVXO�GDQD��6DODK�VDWXQ\D�DGDODK�

MDVD�SULYDWH�EDQNLQJ�\DQJ�GLWDZDUNDQ�ROHK�EDQN�PHPEHULNDQ�NHXQWXQJDQ�EDJL�SHODNX�NHMDKDWDQ�

XQWXN�PHQ\HPEXQ\LNDQ�KDVLO�NHMDKDWDQ�PHUHND��3HUDQDQ�SULYDWH�EDQNHU�VHEDJDL�SHQDVHKDW�

EDJL�SDUD�QDVDEDKQ\D�PHQMDGL�VDQJDW�OR\DO�NHSDGD�SDUD�QDVDEDK�PHUHND��EDLN�NDUHQD�DODVDQ�

SURIHVLRQDO�PDXSXQ�NDUHQD�DODVDQ�SULEDGL��+DO�LQL�PHQJDNLEDWNDQ�PHUHND�PHQMDGL�WLGDN�DWDX�

NXUDQJ�WDQJJDS�WHUKDGDS�WDQGD�WDQGD�NHWLGDNEHUHVDQ�GDUL�NHJLDWDQ�SDUD�QDVDEDKQ\D��%XGD\D�

NHUDKDVLDDQ�VXGDK�PHUDPEDK�GDQ�PHUDVXN�NH�GDODP�LQGXVWUL�SULYDWH�EDQNLQJ��$GDQ\D�NHUDKDVLDDQ�

EDQN�\DQJ�FXNXS�NHWDW��PDND�EHUSRWHQVL�PHQMDGL�VDUDQD�GDQ�VDVDUDQ�SHQFXFLDQ�XDQJ�

.DWD�.XQFL��SULYDWH�EDQNLQJ��EDQN��SHQFXFLDQ�XDQJ�

$%675$&7

%DQN�FDQ�H[SHULHQFH�WKH�ULVN�XVHG�E\�FULPLQDO�DV�SXUSRVHV�WR�GR�PRQH\�ODXQGU\�IRU�WKHLU�

FULPH��7KH�WHFKQLTXH�RI�PRQH\�ODXQGU\�LV�RIWHQ�XVHG�E\�EDQN�LQGXVWU\��,W�LV�RFFXUUHG�EHFDXVH�

EDQN�RIIHU�ORWV�RI�VHUYLFHV�LQ�IORZLQJ�WKH�PRQH\�ZKLFK�FDQ�FRQFHDO�WKH�KLVWRU\�RI�IXQG��2QH�

RI�WKHP�LV�SULYDWH�VHUYLFH�RI�EDQN�RIIHUHG�E\�EDQN�LQ�ZKLFK�LW�JLYHV�DGYDQWDJHV�IRU�FULPLQDO�

WR�KLGH�WKHLU�FULPH��7KH�UROH�RI�SULYDWH�EDQNHU�DV�DGYLVRUV�PXVW�EH�OR\DO�WR�WKHLU�FXVWRPHUV��

HLWKHU�IRU�SURIHVVLRQDOO\�RU�SHUVRQDOO\��,W�JLYHV�LPSDFW�WR�FXVWRPHUV�WKDW�WKH\�GR�QRW�UHVSRQVH�

WRZDUGV�WKH�FULPLQDOLW\�RI�WKH�FXVWRPHUV¶�DFWLYLWLHV��7KH�FXOWXUH�RI�VHFUHW�QHVV�KDV�VSUHDG�DQG�

LQVHUWHG�WR�EDQNLQJ�SULYDWH�LQGXVWU\��:LWK�WKH�WLJKW�EDQN�VHFUHW�QHVV��LW�SURYLGHV�SRWHQWLDO�IRU�

PRQH\�ODXQGU\�SXUSRVHV�

.H\ZRUGV��EDQNLQJ�SULYDWH��EDQN��PRQH\�ODXQGU\�

3(1'$+8/8$1

0DVDODK�SHQFXFLDQ�XDQJ�VDDW�LQL�WHODK�EHUNHPEDQJ�

GHQJDQ�EHJLWX�SHVDW��DSDODJL�MLND�GLNDLWNDQ�GHQJDQ�

EHVDUQ\D�GDQD�\DQJ�WHODK�GLWUDQVDNVLNDQ��0HQXUXW�

EHEHUDSD�VXPEHU�PHPSHUNLUDNDQ�EDKZD�MXPODK�

GDQD�\DQJ�GLODNXNDQ�SHQFXFLDQ�PHQFDSDL� MXWDDQ�

KLQJJD�PLO\DU�86�'ROODU��\DQJ�VHEDJLDQ�EHVDU�KDVLO�

GDUL�SHUGDJDQJDQ�JHODS��SHQ\HOXQGXSDQ�REDW�REDWDQ�

WHUODUDQJ��SHQMXDODQ�VHQMDWD��KDVLO�NRUXSVL�� WLQGDN�

NHFXUDQJDQ�VHUWD�KDVLO�WLQGDN�NHMDKDWDQ�WHURUJDQLVLU�

ODLQQ\D��3UDNWHN�SHQFXFLDQ�XDQJ�GDUL�KDVLO�NHMDKDWDQ�

GLXVDKDNDQ�XQWXN�GLSURVHV�PHODOXL�NHJLDWDQ�ELVQLV�

QRUPDO�VHKLQJJD�DNDQ�GDSDW�PHPDVXNL��GLWHULPD��ROHK�

SDVDU�\DQJ�VDK��VLVWHP�DWDX�DNWLYLWDV�SHUHNRQRPLDQ�

\DQJ�ZDMDU�

3HUDQJ�DNDQ�SUDNWHN�SHQFXFLDQ�XDQJ�PHUXSDNDQ�

VXDWX�DJHQGD�XWDPD�EDJL�SDUD�SHWLQJJL�GDQ�SHPEXDW�

NHELMDNDQ��%HUEDJDL�PDFDP�RUJDQLVDVL�LQWHUQDVLRQDO�

PHQHPSDWNDQ�PDVDODK�SHQFXFLDQ�XDQJ�VHEDJDL�DJHQGD�

\DQJ�SHUOX�PHQGDSDW�SULRULWDV�XWDPD�SHQDQJDQDQQ\D��

DJHQGD�SHPEDQJXQDQ�SHUDQJNDW�KXNXP�GDQ�XSD\D�

ODLQ�GDODP�SHQFHJDKDQ�GDQ�SHQMDWXKDQ�KXNXPDQ�

NHSDGD�SHODNX�SHQFXFLDQ�XDQJ�WHUXV�GLXSD\DNDQ�

EDLN�VHFDUD�QDVLRQDO��UHJLRQDO�GDQ�LQWHUQDVLRQDO��3DGD�

GHNDGH�WHUDNKLU�LQL�ODQJNDK�ODQJNDK�SHPEHUDQWDVDQ�

SUDNWHN�SHQFXFLDQ�XDQJ�PHQJDODPL�NHPDMXDQ�\DQJ�

FXNXS�VLJQLILNDQ��QDPXQ�GHPLNLDQ�SHQFXFLDQ�XDQJ�

PHUXSDNDQ�VXDWX�³VDVDUDQ�\DQJ�WHUXV�EHUJHUDN´��3DUD�

SHODNX�PHQJHPEDQJNDQ�WHNQLN�WHNQLN�EDUX��VHSHUWL�

F\EHU�ODXQGHULQJ��SHQJHPEDQJDQ�SHQJJXQDDQ�MDOXU�

SHQFXFLDQ�PHODOXL�QRQ�OHPEDJD�NHXDQJDQ��PHPDVXNL�

VHJPHQ�VHJPHQ�EDUX�VHSHUWL�ELVQLV�UHDO�HVWDWH��EXUVD�

VDKDP�GDQ�EDUDQJ�EDUDQJ�VHQL�EHUQLODL�WLQJJL�

6HFDUD�IRUPDO��XSD\D�SHQFHJDKDQ��SHPEHUDQWDVDQ�

SHQFXFLDQ�XDQJ�GL�,QGRQHVLD�GLPXODL�SDGD�WDQJJDO�

���$SULO������\DLWX�VDDW�GLEHUODNXNDQQ\D�8QGDQJ�

3XUZDGL��-DVD�3ULYDWH�%DQNLQJ�SDGD�/HPEDJD�3HUEDQNDQ�����
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3(563(.7,)
9ROXPH�;9,,�1R����7DKXQ������(GLVL�-DQXDUL

8QGDQJ�1R�����7DKXQ������WHQWDQJ�7LQGDN�3LGDQD�

3HQFXFLDQ�8DQJ��6HVXQJJXKQ\D��WDKDSDQ�SHQFHJDKDQ�

SHQFXFLDQ�XDQJ�VXGDK�GLODNXNDQ�VHEHOXP�XQGDQJ�

XQGDQJ�WHUVHEXW�ODKLU��QDPXQ�OLQJNXSQ\D�KDQ\DODK�

WHUEDWDV�SDGD�EDQN��+DO�LQL�GDSDW�GLWXQMXNNDQ�PHODOXL�

VHSHUDQJNDW�UHJXODVL�\DQJ�GLNHOXDUNDQ�ROHK�RWRULWDV�

SHUEDQNDQ�\DQJ�OHELK�GLNHQDO�GHQJDQ�3HUDWXUDQ�%DQN�

,QGRQHVLD�WHQWDQJ�3ULQVLS�0HQJHQDO�1DVDEDK��8UJHQVL�

SHQJDWXUDQ�LQL��WHQWX�GLGDVDUL�ROHK�DODVDQ�\DQJ�NXDW�

WHUXWDPD�PHQJHQDL�GDPSDN�\DQJ�GLWLPEXONDQ�ROHK�

NHJLDWDQ�SHQFXFLDQ�XDQJ�GDODP�SHUHNRQRPLDQ�GDQ�

XQWXN�PHPHQXKL�SULQVLS�SULQVLS�SHQJDZDVDQ�EDQN�

VHFDUD�HIHNWLI�VHVXDL�VWDQGDU�LQWHUQDVLRQDO�

'DODP�ELGDQJ�HNRQRPL��SHQFXFLDQ�XDQJ�GDSDW�

PHURQJURQJ�VHNWRU�VZDVWD�\DQJ�VDK��NDUHQD�ELDVDQ\D�

SHQFXFLDQ�XDQJ�GLODNXNDQ�GHQJDQ�PHQJJXQDNDQ�

SHUXVDKDDQ�SHUXVDKDDQ��IURQW�FRPSDQLHV��\DQJ�QDQWL�

PHQFDPSXU�XDQJ�KDUDP�GHQJDQ�XDQJ�VDK�VHKLQJJD�

ELVQLV�\DQJ�VDK�NDODK�EHUVDLQJ�GHQJDQ�SHUXVDKDDQ�

SHUXVDKDDQ�WHUVHEXW��'LVDPSLQJ�LWX��SHQFXFLDQ�XDQJ�

PHURQJURQJ�LQWHJULWDV�SDVDU�SDVDU�NHXDQJDQ��NDUHQD�

OHPEDJD�OHPEDJD�NHXDQJDQ��ILQDQFLDO�LQVWLWXWLRQV��

\DQJ�MXJD�PHQJDQGDONDQ�GDQD�KDVLO�NHMDKDWDQ�GDSDW�

PHQJKDGDSL�DGDQ\D�EDKD\D�OLNXLGLWDV��3HQFXFLDQ�XDQJ�

MXJD�PHQJDNLEDWNDQ�KLODQJQ\D�NHQGDOL�SHPHULQWDK�

WHUKDGDS�NHELMDNDQ�HNRQRPLQ\D�NDUHQD�SDUD�SHQFXFL�

XDQJ�PHQDQDPNDQ�NHPEDOL�GDQD�GDQDQ\D�EXNDQ�

GL�QHJDUD�\DQJ�GDSDW�PHPEHULNDQ�UDWHV�RI�UHWXUQ�

\DQJ�OHELK�WLQJJL�� WHWDSL�GLLQYHVWDVLNDQ�NHPEDOL�GL�

QHJDUD�QHJDUD�GLPDQD�NHJLDWDQ�PHUHND�LWX�NHFLO�

NHPXQJNLQDQQ\D�XQWXN�GDSDW�GLGHWHNVL��3HQFXFLDQ�

XDQJ�GDSDW�PHQLPEXONDQ�GLVWRUVL�GDQ�NHWLGDNVWDELODQ�

HNRQRPL�NDUHQD�SDUD�SHQFXFL�XDQJ�WLGDN�WHUWDULN�XQWXN�

PHPSHUROHK�NHXQWXQJDQ�GDUL� LQYHVWDVL�LQYHVWDVL�

PHUHND��WHWDSL�PHUHND�OHELK�WHUWDULN�XQWXN�PHOLQGXQJL�

KDVLO�NHMDKDWDQ�\DQJ�PHUHND�ODNXNDQ�GDQ�GDQD�\DQJ�

PHUHND�WHPSDWNDQ�VHFDUD�HNRQRPLV�LWX�WLGDN�KDUXV�

EHUPDQIDDW�EDJL�QHJDUD�\DQJ�PHQHULPD�SHQHPSDWDQ��

%DJL�3HPHULQWDK��GDPSDN�LNXWDQ�VHODQMXWQ\D�DGDODK�

PHQLQJNDWQ\D�NHMDKDWDQ�NHMDKDWDQ�GL�ELGDQJ�NHXDQJDQ�

�ILQDQFLDO�FULPHV��GDQ�DNKLUQ\D�PHQLPEXONDQ�ELD\D�

VRVLDO�\DQJ�WLQJJL��VRFLDO�FRVW���WHUXWDPD�XQWXN�ELD\D�

GDODP�PHQLQJNDWNDQ�XSD\D�SHQHJDNDQ�KXNXPQ\D��

%HUNDLWDQ�GHQJDQ�DGDQ\D�SRWHQVL�DNDQ�PHQLQJNDWQ\D�

NHMDKDWDQ�GL�ELGDQJ�NHXDQJDQ�WHUVHEXW��GLSHUNHQDONDQ�

SULQVLS�SULQVLS�SHQJDZDVDQ�EDQN�\DQJ�HIHNWLI�ROHK�

%DVHO�&RPPLWWHH�RQ�%DQNLQJ�6XSHUYLVLRQ�GDODP�

&RUH�3ULQFLSOHV�IRU�(IIHFWLYH�%DQNLQJ�6XSHUYLVLRQ��

EDKZD�SHQHUDSDQ�DNDQ�SULQVLS�PHQJHQDO�QDVDEDK�

PHUXSDNDQ�IDNWRU�\DQJ�SHQWLQJ�GDODP�PHOLQGXQJL�

NHVHKDWDQ�EDQN�GDQ�DJDU�WHUKLQGDU�GDUL�EHUEDJDL�ULVLNR��

'HQJDQ�SHQHUDSDQ�SULQVLS�WHUVHEXW�PDND�EDQN�GDSDW�

WHUKLQGDU�GDUL�EHUEDJDL�ULVLNR�\DLWX�ULVLNR�RSHUDVLRQDO��

ULVLNR�KXNXP��ULVLNR�WHUNRQVHQWUDVLQ\D�WUDQVDNVL�GDQ�

ULVLNR�PHQXUXQQ\D�UHSXWDVL�NDUHQD�EDQN�WLGDN�ODJL�

GLJXQDNDQ�VHEDJDL�VDUDQD�GDQ�VDVDUDQ�ROHK�SHODNX�

NHMDKDWDQ�XQWXN�PHQFXFL�XDQJ�KDVLO�NHMDKDWDQQ\D�

�KWWS���ZZZ�ELV�RUJ�EFEV��GLDNVHV�WDQJJDO����-XQL�

�������2OHK�NDUHQD�LWX��GHQJDQ�SHQHUDSDQ�SULQVLS�

PHQJHQDO�QDVDEDK�EDJL�EDQN��EXNDQ�KDQ\D�GDSDW�

PHQJHQGDOLNDQ�ULVLNR�WHWDSL�MXJD�EHUIXQJVL�GDODP�

XSD\D�SHQFHJDKDQ�SHQFXFLDQ�XDQJ�\DQJ�QDQWLQ\D�

NHMDKDWDQ�GL�ELGDQJ�NHXDQJDQ�DNDQ�PHQXUXQ��'HQJDQ�

GHPLNLDQ��VHEHQDUQ\D�VDVDUDQ�XWDPD�GDODP�NHJLDWDQ�

SHQFHJDKDQ�GDQ�MXJD�SHPEHUDQWDVDQ�SHQFXFLDQ�XDQJ�

WHUXWDPD�DGDODK�DJDU�DQJND�NULPLQDOLWDV�WLQGDN�SLGDQD�

\DQJ�PHQJKDVLONDQ�KDUWD�NHND\DDQ�GDSDW�PHQXUXQ��

DVHW�KDVLO�NHMDKDWDQ�GDSDW�GLNHMDU�GDQ�GLNHPEDOLNDQ�

NHSDGD�QHJDUD�DWDX�SLKDN�SLKDN�\DQJ�GLUXJLNDQ�VHUWD�

XQWXN�PHPHOLKDUD�VWDELOLWDV�VLVWHP�NHXDQJDQ�

3(50$6$/$+$1

%HUGDVDUNDQ�XUDLDQ�GL�DWDV��PDND�GDSDW�GLUXPXVNDQ�

SHUPDVDODKDQQ\D�VHEDJDL�EHULNXW��DSD�\DQJ�GLPDNVXG�

GHQJDQ�DNWLILWDV�SHQFXFLDQ�XDQJ�VHUWD�WLSRORJLQ\D�GDQ�

DSD�PRGXV�SHQFXFLDQ�XDQJ�GL�/HPEDJD�.HXDQJDQ�

3HUEDQNDQ�PHODOXL�3ULYDWH�%DQN�

3(0%$+$6$1�

$NWLILWDV�3HQFXFLDQ�8DQJ�GDQ�7LSRORJLQ\D

$NWLILWDV�SHQFXFLDQ�XDQJ�VHFDUD�XPXP�PHUXSDNDQ�

VXDWX�FDUD�PHQ\HPEXQ\LNDQ�DWDX�PHQ\DPDUNDQ�

DVDO�XVXO�KDUWD�NHND\DDQ�\DQJ�GLSHUROHK�GDUL�KDVLO�

WLQGDN�SLGDQD�VHKLQJJD�QDPSDN�VHRODK�RODK�KDUWD�

NHND\DDQ�GDUL�KDVLO�WLQGDN�SLGDQD�WHUVHEXW�VHEDJDL�

KDVLO�NHJLDWDQ�\DQJ�VDK��/HELK�ULQFL�GL�GDODP�8QGDQJ�

8QGDQJ�1R�����WDKXQ������WHQWDQJ�7LQGDN�3LGDQD�

3HQFXFLDQ�8DQJ�VHEDJDLPDQD�WHODK�GLXEDK�GHQJDQ�

88�1R�����7DKXQ������8QGDQJ�8QGDQJ�7LQGDN�

3LGDQD�3HQFXFLDQ�8DQJ��\DQJ�VHODQMXWQ\D�GLVHEXW�

88�7338���SHQFXFLDQ�XDQJ�GLGHILQLVLNDQ�VHEDJDL�

SHUEXDWDQ�PHQHPSDWNDQ��PHQWUDQVIHU��PHPED\DUNDQ��

PHPEHODQMDNDQ��PHQJKLEDKNDQ��PHQ\XPEDQJNDQ��

PHQLWLSNDQ��PHPEDZD�NH�OXDU�QHJHUL��PHQXNDUNDQ��

DWDX�SHUEXDWDQ�ODLQQ\D�DWDV�KDUWD�NHND\DDQ�\DQJ�

GLNHWDKXL�DWDX�SDWXW�GLGXJD�PHUXSDNDQ�KDVLO�WLQGDN�

SLGDQD�GHQJDQ�PDNVXG�XQWXN�PHQ\HPEXQ\LNDQ�DWDX�

PHQ\DPDUNDQ�DVDO�XVXO�KDUWD�NHND\DDQ�VHKLQJJD�

VHRODK�RODK�PHQMDGL�KDUWD�NHND\DDQ�\DQJ�VDK��88�

7338�WHODK�PHPEDWDVL�EDKZD�KDQ\D�KDUWD�NHND\DDQ�

\DQJ�GLSHUROHK�GDUL����MHQLV�WLQGDN�SLGDQD�GDQ�WLQGDN�

SLGDQD�ODLQQ\D�\DQJ�GLDQFDP�GHQJDQ�KXNXPDQ���WDKXQ�

SHQMDUD�DWDX�OHELK�VHEDJDLPDQD�GLVHEXWNDQ�GDODP�3DVDO�

��88�7338��\DQJ�GDSDW�GLMHUDW�GHQJDQ�VDQNVL�SLGDQD�



��

SHQFXFLDQ�XDQJ�VHEDJDLPDQD�GLDWXU�GDODP�SDVDO���

GDQ�3DVDO���88�7338��0RGXV�NHMDKDWDQ�SHQFXFLDQ�

XDQJ�GDUL�ZDNWX�NH�ZDNWX�VHPDNLQ�NRPSOHNV�GHQJDQ�

PHQJJXQDNDQ�WHNQRORJL�GDQ�UHND\DVD�NHXDQJDQ��

3HQFXFLDQ�XDQJ�PHOLEDWNDQ�DVHW��SHQGDSDWDQ�DWDX�

NHND\DDQ��\DQJ�GLVDPDUNDQ�VHKLQJJD�GDSDW�GLJXQDNDQ�

WDQSD�WHUGHWHNVL�EDKZD�VXPEHUQ\D�DGDODK�NHJLDWDQ�

LOHJDO��'HQJDQ�NHJLDWDQ�SHQFXFLDQ�LQL��SHQGDSDWDQ�DWDX�

NHND\DDQ�\DQJ�EHUDVDO�GDUL�NHJLDWDQ�\DQJ�PHODZDQ�

KXNXP�GLXEDK�PHQMDGL�DVHW�NHXDQJDQ�\DQJ�VHRODK�

RODK�EHUDVDO�GDUL�VXPEHU�\DQJ�VDK�DWDX�OHJDO��<XQXV�

+XVHLQ����������

6HFDUD�XPXP�DGD�WLJD�WDKDSDQ�SHQFXFLDQ�XDQJ�

\DQJ�GLODNXNDQ�PHODOXL�OHPEDJD�OHPEDJD�NHXDQJDQ�

NKXVXVQ\D�SHUEDQNDQ��XVDKD�UHDO�HVWDWH��GDQ�SHQXNDUDQ�

XDQJ��+XVHLQ���������.HWLJD�WDKDS�LQL�PHQXUXW�*X\�

6WHVVHQV�DGDODK��SODFHPHQW��OD\HULQJ�GDQ�LQWHJUDWLRQ�

�=XONDUQDLQ�6LWRPSXO�������������

3ODFHPHQW��SHQHPSDWDQ��� WDKDS�LQL�PHUXSDNDQ�

WDKDS�SHQJXPSXODQ�MXJD�SHQHPSDWDQ�XDQJ�KDVLO�

NHMDKDWDQ�GL�VXDWX�EDQN�DWDX�WHPSDW�WHUWHQWX�\DQJ�

GLSHUNLUDNDQ�DPDQ�JXQD�PHQJXEDK�EHQWXN�XDQJ�

WHUVHEXW�DJDU�WLGDN�WHULGHQWLILNDVL��%LDVDQ\D�GDQD�\DQJ�

GLWHPSDWNDQ�EHUXSD�XDQJ�WXQDL�GDODP�MXPODK�EHVDU�

\DQJ�GLEDJL�NH�GDODP�MXPODK�\DQJ�OHELK�NHFLO�GDQ�

GLWHPSDWNDQ�GL�EHEHUDSD�UHNHQLQJ�GL�EHEHUDSD�WHPSDW��

'HQJDQ�GHPLNLDQ�WDKDS�SHQHPSDWDQ�PHUXSDNDQ�XSD\D�

PHQHPSDWNDQ�GDQD�\DQJ�GLKDVLONDQ�GDUL�VXDWX�DNWLILWDV�

NHMDKDWDQ�PHODXL�VLVWHP�NHXDQJDQ��'DODP�KDO�LQL�

WHUGDSDW�SHUJHUDNDQ�ILVLN�XDQJ�WXQDL�GDUL�OXDU�VLVWHP�

NHXDQJDQ�PDVXN�NH�GDODP�VLVWHP�NHXDQJDQ��.HJLDWDQ�

NHJLDWDQ�LQL�GDSDW�GLODNXNDQ�PHODOXL�FDUD�FDUD�VHEDJDL�

EHULNXW��SHQHPSDWDQ�GDQD�GDODP�EHQWXN�WDEXQJDQ��

JLUR��GHSRVLWR��SHPED\DUDQ�DQJVXUDQ�NUHGLW��VHWRUDQ�

PRGDO�VHFDUD�WXQDL��SHQXNDUDQ�XDQJ��SHPEHOLDQ�SROLV�

DVXUDQVL��SHPEHOLDQ�SURGXN�VHNXULWDV�DWDX�VXUDW�VXUDW�

EHUKDUJD��$GULDQ�6XWHGL��������������

'DODP�NHJLDWDQ�SODFHPHQW�LQL��ELVD�MXJD�GLODNXNDQ�

GHQJDQ�FDUD��/D\HULQJ��SHODSLVDQ��GLDUWLNDQ�VHEDJDL�

XSD\D�XQWXN�PHPLVDKNDQ�DWDX�OHELK�PHQMDXKNDQ�

KDVLO�NHMDKDWDQ�GDUL�VXPEHUQ\D�DWDX�PHQFLSWDNDQ�

VHUDQJNDLDQ�WUDQVDNVL�\DQJ�FXNXS�NRPSOHNV�XQWXN�

PHQ\DPDUNDQ�DWDX�PHQJHODEXL�VXPEHU�GDQD�³KDUDP´�

WHUVHEXW��GHQJDQ�FDUD�FDUD�VHEDJDL�EHULNXW��GDQD�

KDVLO�SODFHPHQW��VHODQMXWQ\D�GLSLQGDKNDQ�GDUL�VXDWX�

UHNHQLQJ�DWDX�ORNDVL�WHUWHQWX�NH�UHNHQLQJ�DWDX�ORNDVL�

ODLQ��SHPEXNDDQ�VHEDQ\DN�PXQJNLQ�UHNHQLQJ�UHNHQLQJ�

SHUXVDKDDQ�SHUXVDKDDQ�ILNWLI�XQWXN�PHQHULPD�GDQD�

KDVLO�SODFHPHQW��GHQJDQ�PHPDQIDDWNDQ�NHWHQWXDQ�GDUL�

UDKDVLD�EDQN��WHUXWDPD�GL�QHJDUD�QHJDUD�\DQJ�WLGDN�

NRRSHUDWLI�GDODP�XSD\D�PHPHUDQJL�NHJLDWDQ�SHQFXFLDQ�

XDQJ��PHQJJDEXQJNDQ�DQWDUD�XDQJ�WXQDL�\DQJ�EHUDVDO�

GDUL�NHMDKDWDQ�GHQJDQ�\DQJ�GLSHUROHK�GDUL�KDVLO�\DQJ�

VDK��WUDQVDNVL�\DQJ�GLODNXNDQ�GDODP�MXPODK�UHODWLI�

NHFLO�QDPXQ�GHQJDQ�IUHNXHQVL�\DQJ�WLQJJL�XQWXN�

PHQJKLQGDUL�SHODSRUDQ�WUDQVDNVL�WXQDL��VWUXFWXULQJ���

WUDQVDNVL�GLODNXNDQ�GHQJDQ�PHQJJXQDNDQ�EHEHUDSD�

UHNHQLQJ�DWDV�QDPD�LQGLYLGX�\DQJ�EHUEHGD�EHGD�XQWXN�

NHSHQWLQJDQ�VDWX�RUDQJ�WHUWHQWX��VPXUILQJ���PHODNXNDQ�

WUDQVDNVL�GL�EXUVD�VDKDP�GHQJDQ�PHQJJXQDNDQ�GDQD�

GDUL�KDVLO�SODFHPHQW��$GULDQ�6XWHGL�����������

'HQJDQ�GHPLNLDQ�SHODSLVDQ�LQL�PHUXSDNDQ�XSD\D�

XQWXN�PHQJXUDQJL�MHMDN�DVDO�XDQJ�WHUVHEXW�DWDX�FLUL�

FLUL�DVOL�GDUL�XDQJ�KDVLO�NHMDKDWDQ�WHUVHEXW�DWDX�QDPD�

SHPLOLN�XDQJ�KDVLO�WLQGDN�SLGDQD��GHQJDQ�PHOLEDWNDQ�

WHPSDW�WHPSDW�DWDX�EDQN�GL�QHJDUD�QHJDUD�GLPDQD�

NHUDKDVLDDQ�EDQN�LWX�DNDQ�PHQ\XOLWNDQ�SHODFDNDQ�

MHMDN�XDQJ��7LQGDNDQ�LQL�GDSDW�EHUEHQWXN�WUDQVIHU�

GDQD�NH�QHJDUD�ODLQ�GDODP�EHQWXN�PDWD�XDQJ�DVLQJ��

SHPEHOLDQ�SURSHUWL��SHPEHOLDQ�VDKDP�SDGD�EXUVD�

HIHN�PHQJJXQDNDQ�GHSRVLW�\DQJ�DGD�GL�EDQN�$�XQWXN�

PHPLQMDP�XDQJ�GL�EDQN�%��GDQ�VHEDJDLQ\D�

,QWHJUDWLRQ��SHQJJDEXQJDQ���\DLWX�XSD\D�XQWXN�

PHQHWDSNDQ�VXDWX�ODQGDVDQ�VHEDJDL�VXDWX�µOHJLWLPDWH�

H[SODQDWLRQ¶�EDJL�KDVLO�NHMDKDWDQ��'LVLQL�XDQJ�\DQJ�

WHODK�GLFXFL�PHODOXL�SODFHPHQW�PDXSXQ� OD\HULQJ�

GLDOLKNDQ�NH�GDODP�NHJLDWDQ�NHJLDWDQ�UHVPL�VHKLQJJD�

WDPSDN�WLGDN�EHUKXEXQJDQ�VDPD�VHNDOL�GHQJDQ�DNWLILWDV�

NHMDKDWDQ�VHEHOXPQ\D�\DQJ�PDQD�PHQMDGL�VXPEHU�

GDUL�XDQJ�\DQJ�GLFXFL��3DGD�WDKDS�LQL�XDQJ�\DQJ�

WHODK�GLFXFL�GLPDVXNNDQ�NHPEDOL�NH�GDODP�VLUNXODVL�

GHQJDQ�EHQWXN�WHUWHQWX�VHVXDL�DWXUDQ�KXNXP��'HQJDQ�

GHPLNLDQ��WDKDS�SHQJJDEXQJDQ�LQL�PHUXSDNDQ�WDKDS�

PHQJXPSXONDQ�GDQ�PHQ\DWXNDQ�NHPEDOL�XDQJ�KDVLO�

NHMDKDWDQ�\DQJ�WHODK�PHODOXL�WDKDS�SHODSLVDQ�GDODP�

VXDWX�SURVHV�DUXV�NHXDQJDQ�\DQJ�VDK��3DGD�WDKDS�LQL�

XDQJ�KDVLO�NHMDKDWDQ�EHQDU�EHQDU�WHODK�EHUVLK�GDQ�

VXOLW�GLNHQDOL�VHEDJDL�KDVLO�WLQGDN�SLGDQD��GDQ�PXQFXO�

NHPEDOL�VHEDJDL�DVHW�DWDX�LQYHVWDVL�\DQJ�WDPSDNQ\D�

OHJDO��0XQLU�)XDG\������������

&DUD�FDUD�\DQJ�OD]LP�GLODNXNDQ�GDODP�WDKDSDQ�

LQL�VHSHUWL��0HQJJDEXQJNDQ�XDQJ�\DQJ�WHODK�GLFXFL�

GHQJDQ�XDQJ�\DQJ�VDK�XQWXN�NHJLDWDQ�ELVQLV�DWDX�

LQYHVWDVL�\DQJ�VDK��0HODNXNDQ�VHWRUDQ�PRGDO�EDQN�

GHQJDQ�VXPEHU�GDQD�GDUL�SHUXVDKDDQ�\DQJ�GLFLSWDNDQ�

XQWXN�PHQDPSXQJ�KDVLO�XDQJ�KDUDP�GDQ�VXPEHU�GDQD�

\DQJ�VDK��6XPEDQJDQ�XQWXN�NHJLDWDQ�VRVLDO�PHODOXL�

\D\DVDQ��VHSHUWL�UXPDK�VDNLW��SHQGLGLNDQ��DPDO��GDQ�

SHQGLULDQ�WHPSDW�LEDGDK�GDUL�XDQJ�KDVLO�SHQFXFLDQ��

3HPDQIDDWDQ�ODLQ�XQWXN�NHJLDWDQ�WHUWHQWX�VHSHUWL�

SHPEHODQMDDQ�XQWXN�NRQVXPWLI�DWDX�SHPELD\DDQ�

NHJLDWDQ�ODLQ�\DQJ�WLGDN�OHJDO�

.HWLJD�WDKDSDQ�SHQFXFLDQ�XDQJ�WHUVHEXW�SDGD�

GDVDUQ\D�GLODNXNDQ�XQWXN�PHQFLSWDNDQ�GLVDVVRFLDWLRQ�

3XUZDGL��-DVD�3ULYDWH�%DQNLQJ�SDGD�/HPEDJD�3HUEDQNDQ�����
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3(563(.7,)
9ROXPH�;9,,�1R����7DKXQ������(GLVL�-DQXDUL

DQWDUD�XDQJ�DWDX�KDUWD�KDVLO�NHMDKDWDQ�GHQJDQ�VL�

SHQMDKDW�VHUWD�WLQGDN�SLGDQDQ\D��VHKLQJJD�SURVHV�

KXNXP�NRQYHQVLRQDO�DNDQ�PHQJDODPL�NHVXOLWDQ�GDODP�

PHODFDN�VL�SHQMDKDW�GDQ�PHQHPXNDQ�MHQLV�WLQGDN�

SLGDQDQ\D��6HEDJDLPDQD�GLNHWDKXL��KDUWD�NHND\DDQ�

GDUL�KDVLO�NHMDKDWDQ�PHUXSDNDQ�WLWLN�WHUOHPDK�GDUL�

NHMDKDWDQ�LWX�VHQGLUL��$SDELOD�KDVLO�NHMDKDWDQ�GDSDW�

GLWHOXVXUL��PDND�GDSDW�VHFDUD�PXGDK�GLLGHQWLILNDVL�

SDUD�SLKDN�\DQJ�WHUNDLW��SHODNX�WLQGDN�SLGDQD��GDQ�

SDGD�DNKLUQ\D�WHULGHQWLILNDVL�WLQGDN�SLGDQDQ\D��$WDV�

GDVDU�KDO� LQL��KDGLU�VXDWX�SHQGHNDWDQ�EDUX�GDODP�

PHQJXQJNDS�VXDWX�WLQGDN�SLGDQD�PHODOXL�SHQHOXVXUDQ�

KDVLO�WLQGDN�SLGDQD�\DQJ�GLNHQDO�GHQJDQ�PHNDQLVPH�

DQWL�SHQFXFLDQ�XDQJ��'HQJDQ�NDWD�ODLQ��SHQGHNDWDQ�DQWL�

SHQFXFLDQ�XDQJ�LQL��JDS�DQWDUD�KDVLO�WLQGDN�SLGDQD��

SHUEXDWDQ�SLGDQD�GDQ�SHODNX�WLQGDN�SLGDQD�DNDQ�GL�

DVVRFLDWLRQ�NDQ�NHPEDOL�\DQJ�SDGD�DNKLUQ\D�DSDUDW�

SHQHJDN�KXNXP�GHQJDQ�PXGDK�PHQMHUDW�VL�SHQMDKDW�

PHODOXL�SHQHOXVXUDQ�KDVLO�NHMDKDWDQ�LWX�VHQGLUL�

3URVHV�SHQGHWHNVLDQ�NHJLDWDQ�SHQFXFLDQ�XDQJ�EDLN�

SDGD�WDKDS�SODFHPHQW��OD\HULQJ�PDXSXQ�LQWHJUDWLRQ�

DNDQ�PHQMDGL�GDVDU�XQWXN�PHUHNRQVWUXNVL�DVRVLDVL�

DQWDUD�XDQJ�DWDX�KDUWD�KDVLO�NHMDKDWDQ�GHQJDQ�VL�

SHQMDKDW��$SDELOD�WHODK�WHUGHWHNVL�GHQJDQ�EDLN��SURVHV�

KXNXP�GDSDW�VHJHUD�GLPXODL��EDLN�GDODP�UDQJND�

PHQGDNZD�WLQGDN�SLGDQD�SHQFXFLDQ�XDQJ�PDXSXQ�

NHMDKDWDQ�DVDOQ\D�\DQJ�WHUNDLW��,QLODK�\DQJ�PHQMDGL�

DODVDQ�XWDPD�PHQJDSD�3-.�GLZDMLENDQ�PHODSRUNDQ�

WUDQVDNVL�NHXDQJDQ�PHQFXULJDNDQ��675�VXVSLFLRXV�

WUDQVDFWLRQ�UHSRUW��GDQ�WUDQVDNVL�NHXDQJDQ�WXQDL�

�&75�FDVK�WUDQVDFWLRQ�UHSRUW��

6HODLQ�LWX��DGD�HPSDW�FDUD�XPXP�DWDX�WLSRORJL�\DQJ�

GLJXQDNDQ�GDODP�SHQFXFLDQ�XDQJ�VHEDJDL�EHULNXW��7E��

,UPDQ�6��������������3HUWDPD��7LSRORJL�GDVDU��\DLWX��

���0RGXV�RUDQJ�NHWLJD��\DLWX�GHQJDQ�PHQJJXQDNDQ�

VHVHRUDQJ�XQWXN�PHQMDODQNDQ�SHUEXDWDQ�WHUWHQWX�

\DQJ�GLLQJLQNDQ�ROHK�SHODNX�SHQFXULDQ�XDQJ��GHQJDQ�

PHQJJXQDNDQ�DWDX�PHQJDWDVQDPDNDQ�RUDQJ�NHWLJD�

DWDX�RUDQJ�ODLQ�ODJL�\DQJ�EHUODLQDQ��&LUL�FLULQ\D�RUDQJ�

NHWLJD�DGDODK��KDPSLU�VHODOX�Q\DWD�GDQ�EXNDQ�KDQ\D�

QDPD�SDOVX�GDODP�GRNXPHQ��ELDVDQ\D�PHQ\DGDUL�

EDKZD�LD�GLSHUJXQDNDQ��PHUXSDNDQ�RUDQJ�NHSHUFD\DDQ�

\DQJ�ELVD�GLNHQGDOLNDQ��GDQ�KXEXQJDQQ\D�GHQJDQ�

SHODNX�VDQJDW�GHNDW�VHKLQJJD�GDSDW�EHUNRPXQLNDVL�

VHWLDS�VDDW�����0RGXV�WRSHQJ�XVDKD�VHGHUKDQD��\DQJ�

PHUXSDNDQ�NHODQMXWDQ�PRGXV�RUDQJ�NHWLJD��\DQJ�

NHPXGLDQ�DNDQ�GLSHULQWDKNDQ�XQWXN�PHQGLULNDQ�VXDWX�

ELGDQJ�XVDKD�GHQJDQ�PHQJJXQDNDQ�NHND\DDQ�\DQJ�

PHUXSDNDQ�KDVLO�WLQGDN�SLGDQD�����0RGXV�SHUEDQNDQ�

VHGHUKDQD��LQL�PHUXSDNDQ�NHODQMXWDQ�PRGXV�SHUWDPD�

GDQ�NHGXD��QDPXQ�MXJD�GDSDW�EHUGLUL�VHQGLUL��'LVLQL�

WHUMDGL�SHUSLQGDKDQ��VLVWHP�WUDQVDNVL� WXQDL�\DQJ�

EHUXEDK�GDODP�EHQWXN�FHN�NRQWDQ��FHN�SHUMDODQDQ��

DWDX�EHQWXN�ODLQ�GDODP�GHSRVLWR��WDEXQJDQ�\DQJ�GDSDW�

GLWUDQVIHU�GHQJDQ�FHSDW�GDQ�GLJXQDNDQ�ODJL�GDODP�

SHPEHOLDQ�DVHW�DVHW��0RGXV�LQL�EDQ\DN�PHQLQJJDONDQ�

MHMDN�PHODOXL�GRNXPHQ�UHNHQLQJ�NRUDQ��FHN��GDQ�GDWD�

ODLQ�\DQJ�PHQJDUDK�SDGD�QDVDEDK�LWX��VHUWD�NHOXDU�

PDVXNQ\D�GDUL�SURVHV�WUDQVDNVL�EDLN�\DQJ�PHQXMX�NH�

VHVHRUDQJ�PDXSXQ�NH�DVHW�DVHW��DWDX�NH�SHPED\DUDQ�

SHPED\DUDQ�ODLQ�����0RGXV�NRPELQDVL�SHUEDQNDQ�

DWDX�XVDKD��\DQJ�GLODNXNDQ�ROHK�RUDQJ�NHWLJD�\DQJ�

PHQJXDVDL�VXDWX�XVDKD�GHQJDQ�PHPDVXNNDQ�XDQJ�KDVLO�

NHMDKDWDQ�NH�EDQN�XQWXN�NHPXGLDQ�GLWXNDU�GHQJDQ�

FHN�\DQJ�NHPXGLDQ�GLJXQDNDQ�XQWXN�SHPEHOLDQ�DVHW�

DWDX�SHQGLULDQ�XVDKD�XVDKD�ODLQ�

.HGXD��7LSRORJL�HNRQRPL��DQWDUD�ODLQ�����0RGHO�

VPXUILQJ��\DNQL�SHODNX�NHMDKDWDQ�PHQJJXQDNDQ�

VHMXPODK�UHNDQQ\D�XQWXN�PHPHFDK�VHMXPODK�EHVDU�

XDQJ�WXQDL�GDODP�EHEHUDSD�MXPODK�NHFLO�GL�EDZDK�

EDWDV�XDQJ�WXQDL�VHKLQJJD�EDQN�WLGDN�PHQFXULJDL�

NHMDKDWDQ�WHUVDPDU�WHUVHEXW��.HPXGLDQ�XDQJ�WXQDL�

LQL�GLWXNDUNDQ�GL�EDQN�GHQJDQ�FHN�SHUMDODQDQ�DWDX�

FHN�NRQWDQ��%HQWXN�ODLQ�DGDODK�GHQJDQ�PHPDVXNNDQ�

GDODP�UHNHQLQJ�SDUD�VPXUILQJ�GL�VDWX�WHPSDW�SDGD�

VXDWX�EDQN��NHPXGLDQ�PHQJDPELO�SDGD�EDQN�\DQJ�

VDPD�GL�NRWD�\DQJ�EHUEHGD�EHGD��DWDX�GLVHWRUNDQ�NH�

UHNHQLQJ�UHNHQLQJ�SHODNX�SHQFXFLDQ�XDQJ�GL�NRWD�ODLQ�

VHKLQJJD�WHUNXPSXO�GDODP�EHEHUDSD�UHNHQLQJ�SHODNX�

SHQFXFLDQ�XDQJ��5HNHQLQJ�LQL�WLGDN�ODQJVXQJ�DWDV�QDPD�

SHODNX�QDPXQ�ELVD�PHQXQMXN�SDGD�VXDWX�SHUXVDKDDQ�

ODLQ�DWDX�UHNHQLQJ�ODLQ�\DQJ�LGHQWLWDV�SHPLOLNQ\D�

GLVDPDUNDQ�����0RGHO�SHUXVDKDDQ�UDQJND��GLVHEXW�

GHPLNLDQ�NDUHQD�SHUXVDKDDQ�LQL�VHEHQDUQ\D�WLGDN�

PHQMDODQNDQ�NHJLDWDQ�XVDKD�DSDSXQ��QDPXQ�GLEHQWXN�

DJDU�UHNHQLQJ�SHUXVDKDDQQ\D�GDSDW�GLJXQDNDQ�XQWXN�

PHPLQGDKNDQ�VHVXDWX�DWDX�XDQJ��3HUXVDKDDQ�UDQJND�

GDSDW�GLJXQDNDQ�XQWXN�SHQHPSDWDQ�GDQD�VHPHQWDUD�

VHEHOXP�GLSLQGDK�DWDX�GLJXQDNDQ�ODJL��3HUXVDKDDQ�

UDQJND�GDSDW�WHUKXEXQJ�DQWDUD�VDWX�GHQJDQ�\DQJ�ODLQ��

0LVDOQ\D��VDKDP�µ37�$¶�GLPLOLNL�ROHK�µ37�%¶�\DQJ�

EHUDGD�GL�GDHUDK�DWDX�QHJDUD�ODLQ��VHPHQWDUD�VDKDP�

µ37�%¶�VHEDJLDQ�GLPLOLNL�ROHK�µ37�$��37�%��37�&¶�

GDQ�DWDX�µ37�'¶�\DQJ�EHUDGD�GL�GDHUDK�DWDX�QHJDUD�

ODLQ�����0RGXV�SLQMDPDQ�NHPEDOL��\DLWX�VXDWX�YDULDVL�

GDUL�NRPELQDVL�PRGXV�SHUEDQNDQ�GDQ�PRGXV�XVDKD��

&RQWRKQ\D��SHODNX�SHQFXFLDQ�XDQJ�PHQ\HUDKNDQ�XDQJ�

KDVLO�WLQGDN�SLGDQD�NHSDGD�$��RUDQJ�NHWLJD���GDQ�$�

PHPDVXNNDQ�VHEDJLDQ�GDQD�WHUVHEXW�NH�EDQN�%�GDQ�

VHEDJLDQ�GDQD�MXJD�GLGHSRVLWRNDQ�NH�EDQN�&��6HODLQ�LWX�

$�PHPLQMDP�XDQJ�NH�EDQN�'��'HQJDQ�EXQJD�GHSRVLWR�

EDQN�&��$�NHPXGLDQ�PHPED\DU�EXQJD�GDQ�SRNRN�

SLQMDPDQQ\D�GDUL�EDQN�'��'DUL�VHJL�MXPODK�PHPDQJ�

WHUGDSDW�NHUXJLDQ�NDUHQD�KDUXV�PHPED\DU�EXQJD�
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SLQMDPDQ��QDPXQ�XDQJ�LOHJDO�WHUVHEXW�WHODK�EHUXEDK�

PHQMDGL�XDQJ�SLQMDPDQ�\DQJ�EHUVLK�GHQJDQ�GRNXPHQ�

\DQJ�OHQJNDS�����0RGXV�XQGHU�LQYRLFLQJ��DGDODK�

PRGXV�XQWXN�PHPDVXNNDQ�XDQJ�KDVLO�WLQGDN�SLGDQD�

GDODP�SHPEHOLDQ�VXDWX�EDUDQJ�\DQJ�QLODL� MXDOQ\D�

VHEHQDUQ\D�OHELK�EHVDU�GDULSDGD�\DQJ�GLFDQWXPNDQ�

GDODP�IDNWXU�����0RGXV�RYHU�LQYRLFLQJ��PHUXSDNDQ�

NHEDOLNDQ�GDUL�PRGXV�XQGHU�LQYRLFLQJ��0RGXV�RYHU�

LQYRLFLQJ��VHEHQDUQ\D�WLGDN�PHOLEDWNDQ�EDUDQJ�\DQJ�

GLSHUMXDOEHOLNDQ��WHWDSL�PHQJJXQDNDQ�IDNWXU�\DQJ�

GLMDGLNDQ�EXNWL�SHPEHOLDQ��SHQMXDODQ�ILNWLI��VHEDE�

SHQMXDO�GDQ�SHPEHOL�VHEHQDUQ\D�DGDODK�SHODNX�GDUL�

SHQFXFLDQ�XDQJ�����0RGXV�SHPEHOLDQ�NHPEDOL��\DLWX�

SHODNX�SHQFXFLDQ�XDQJ�PHQJJXQDNDQ�GDQD�\DQJ�WHODK�

GLFXFL�XQWXN�PHPEHOL�VHVXDWX�\DQJ�WHODK�LD�PLOLNL�

.HWLJD��7LSRORJL�,7��,QIRUPDWLRQ�7HFKQRORJ\���

\DLWX�����0RGXV�H�%LVQLV��PRGXVQ\D�PHQ\HUXSDL�

0XOWL�/HYHO�0DUNHWLQJ��0/0���QDPXQ�PHQJJXQDNDQ�

VDUDQD�LQWHUQHW�����0RGXV�VFDQQHU�PHUXSDNDQ�WLQGDN�

SLGDQD�SHQFXFLDQ�XDQJ�GHQJDQ�SLGDQD�DVDO�EHUXSD�

SHQLSXDQ�GDQ�SHPDOVXDQ�DWDV�GRNXPHQ�GRNXPHQ�

WUDQVDNVL�NHXDQJDQ�

.HHPSDW���7LSRORJL�KLJK�WHFKQRORJ\��PHUXSDNDQ�

VXDWX�EHQWXN�NHMDKDWDQ�\DQJ�VNHPDQ\D�WHURUJDQLVLU�

QDPXQ�RUDQJ�RUDQJ�NXQFL�\DQJ�WHUOLEDW�WLGDN�VDOLQJ�

PHQJHQDO��QLODL�XDQJ�UHODWLI�WLGDN�EHVDU�WHWDSL�ELOD�

GLNXPSXONDQ�PHQLPEXONDQ�NHUXJLDQ�\DQJ�VDQJDW�

EHVDU��&DUD�LQL�GLNHQDO�GHQJDQ�QDPD�PRGXV�FOHDQLQJ�

NDUHQD�NHMDKDWDQ�LQL�ELDVDQ\D�GLODNXNDQ�GHQJDQ�

PHQHPEXV�VLVWHP�GDWDEDVH�VXDWX�EDQN�

'DODP�SHUNHPEDQJDQQ\D��WLQGDN�SLGDQD�SHQFXFLDQ�

XDQJ�PHQMDGL�VHPDNLQ�NRPSOHNV��PHOLQWDVL�EDWDV�

EDWDV�\XULVGLNVL��GDQ�PHQJJXQDNDQ�PRGXV�\DQJ�

VHPDNLQ�YDULDWLI��PHPDQIDDWNDQ�OHPEDJD�GL� OXDU�

VLVWHP�NHXDQJDQ��EDKNDQ�WHODK�PHUDPEDK�NH�EHUEDJDL�

VHNWRU��8QWXN�PHQJDQWLVLSDVL�KDO�LWX��)LQDQFLDO�$FWLRQ�

7DVN�)RUFH��)$7)��RQ�0RQH\�/DXQGHULQJ�NLQL�WHODK�

PHQJHOXDUNDQ�VWDQGDU�LQWHUQDVLRQDO�\DQJ�PHQMDGL�

XNXUDQ�EDJL�VHWLDS�QHJDUD�GDODP�SHQFHJDKDQ�GDQ�

SHPEHUDQWDVDQ�WLQGDN�SLGDQD�SHQFXFLDQ�XDQJ�GDQ�

WLQGDN�SLGDQD�SHQGDQDDQ�WHURULVPH�\DQJ�GLNHQDO�

GHQJDQ�5HYLVHG����5HFRPPHQGDWLRQV�GDQ���6SHFLDO�

5HFRPPHQGDWLRQV��5HYLVHG�������)$7)��DQWDUD�ODLQ�

PHQJHQDL�SHUOXDVDQ�3LKDN�3HODSRU��UHSRUWLQJ�SDUWLHV��

\DQJ�PHQFDNXS�SHGDJDQJ�SHUPDWD�GDQ�SHUKLDVDQ�DWDX�

ORJDP�PXOLD�GDQ�MXJD�SHGDJDQJ�NHQGDUDDQ�EHUPRWRU�

�8QGDQJ�8QGDQJ�1R����7DKXQ�������

'DODP�UDQJND�PHQFHJDK�GDQ�PHPEHUDQWDV�WLQGDN�

SLGDQD�SHQFXFLDQ�XDQJ�SHUOX�GLODNXNDQ�NHUMDVDPD�

UHJLRQDO�GDQ�LQWHUQDVLRQDO�PHODOXL�IRUXP�ELODWHUDO�

DWDX�PXOWLODWHUDO�DJDU�LQWHQVLWDV�WLQGDN�SLGDQD�\DQJ�

PHQJKDVLONDQ�DWDX�PHOLEDWNDQ�KDUWD�NHND\DDQ�\DQJ�

MXPODKQ\D�EHVDU�GDSDW�GLPLQLPDOLVDVL��88�7338�

1R����7DKXQ�������

3HQDQJDQDQ�WLQGDN�SLGDQD�3HQFXFLDQ�8DQJ�GL�

,QGRQHVLD�\DQJ�GLPXODL�VHMDN�GLVDKNDQQ\D�8QGDQJ�

8QGDQJ�1R�����7DKXQ������WHQWDQJ�7LQGDN�3LGDQD�

3HQFXFLDQ�8DQJ�VHEDJDLPDQD�\DQJ�WHODK�GLXEDK�

GHQJDQ��EHUODNXQ\D�8QGDQJ�8QGDQJ�1R������7DKXQ�

�����WHQWDQJ�3HUXEDKDQ�DWDV�8QGDQJ�8QGDQJ�1R��

���7DKXQ������WHQWDQJ�7LQGDN�3LGDQD�3HQFXFLDQ�

8DQJ��WHODK�PHQXQMXNNDQ�DUDK�\DQJ�SRVLWLI��+DO�LWX��

WHUFHUPLQ�GDUL�PHQLQJNDWQ\D�NHVDGDUDQ�GDUL�SHODNVDQD�

8QGDQJ�8QGDQJ�WHQWDQJ�7LQGDN�3LGDQD�3HQFXFLDQ�

8DQJ��VHSHUWL�SHQ\HGLD�MDVD�NHXDQJDQ�GDODP�KDO�

PHODNVDQDNDQ�NHZDMLEDQ�SHODSRUDQ��MXJD�/HPEDJD�

3HQJDZDV�GDQ�3HQJDWXU�GDODP�SHPEXDWDQ�SHUDWXUDQ��

3XVDW�3HODSRUDQ�GDQ�$QDOLVLV�7UDQVDNVL�.HXDQJDQ�

�\DQJ�VHODQMXWQ\D�GLVHEXW�33$7.��GDODP�NHJLDWDQ�

DQDOLVLV��GDQ�SHQHJDN�KXNXP�GDODP�PHQLQGDNODQMXWL�

KDVLO�DQDOLVLV�KLQJJD�SHQMDWXKDQ�VDQNVL�SLGDQD�GDQ�DWDX�

VDQNVL�DGPLQLVWUDWLI��88�7338�1R����7DKXQ�������

8SD\D�\DQJ�GLODNXNDQ�WHUVHEXW�GLUDVDNDQ�EHOXP�

RSWLPDO��DQWDUD�ODLQ�NDUHQD�SHUDWXUDQ�SHUXQGDQJ�

XQGDQJDQ�\DQJ�DGD�WHUQ\DWD�PDVLK�PHPEHULNDQ�UXDQJ�

WLPEXOQ\D�SHQDIVLUDQ�\DQJ�EHUEHGD�EHGD��DGDQ\D�FHODK�

KXNXP��NXUDQJ�WHSDWQ\D�SHPEHULDQ�VDQNVL��EHOXP�

GLPDQIDDWNDQQ\D�SHUJHVHUDQ�EHEDQ�SHPEXNWLDQ��

NHWHUEDWDVDQ�DNVHV�LQIRUPDVL��VHPSLWQ\D�FDNXSDQ�

SHODSRU�GDQ�MHQLV�ODSRUDQQ\D��VHUWD�NXUDQJ�MHODVQ\D�

WXJDV�GDQ�NHZHQDQJDQ�GDUL�SDUD�SHODNVDQD�8QGDQJ�

8QGDQJ�LQL��88�7338�1R����7DKXQ�������

'DODP�UDQJND�PHPHQXKL�NHSHQWLQJDQ�QDVLRQDO�

GDQ�PHQ\HVXDLNDQ�VWDQGDU�LQWHUQDVLRQDO��PDND�GDUL�

LWX�SHUOX�GLVXVXQ�8QGDQJ�8QGDQJ�WHQWDQJ�3HQFHJDKDQ�

GDQ�3HPEHUDQWDVDQ�7LQGDN�3LGDQD�3HQFXFLDQ�8DQJ�

VHEDJDL�SHQJJDQWL�8QGDQJ�8QGDQJ�1R�����7DKXQ������

WHQWDQJ�7LQGDN�3LGDQD�3HQFXFLDQ�8DQJ�VHEDJDLPDQD�

WHODK�GLXEDK�GHQJDQ�8QGDQJ�8QGDQJ�1R�����7DKXQ�

�����WHQWDQJ�3HUXEDKDQ�DWDV�8QGDQJ�8QGDQJ�1R�����

7DKXQ������WHQWDQJ�7LQGDN�3LGDQD�3HQFXFLDQ�8DQJ�

�88�7338�1R����7DKXQ�������

0DWHUL�PXDWDQ�\DQJ�WHUGDSDW�GDODP�88�7338�1R��

��7DKXQ�������DQWDUD�ODLQ�����UHGHILQLVL�SHQJHUWLDQ�KDO�

\DQJ�WHUNDLW�GHQJDQ�WLQGDN�SLGDQD�SHQFXFLDQ�XDQJ�����

SHQ\HPSXUQDDQ�NULPLQDOLVDVL�WLQGDN�SLGDQD�SHQFXFLDQ�

XDQJ�����SHQJDWXUDQ�WHQWDQJ�SHQMDWXKDQ�VDQNVL�SLGDQD�

GDQ�VDQNVL�DGPLQLVWUDWLI�����SHQJXNXKDQ�SHQHUDSDQ�

SULQVLS�PHQJHQDOL�SHQJJXQD�MDVD�����SHUOXDVDQ�SLKDN�

SHODSRU�����SHQHWDSDQ�PHQJHQDL�MHQLV�SHODSRUDQ�ROHK�

SHQ\HGLD�EDUDQJ�GDQ�DWDX�MDVD�ODLQQ\D�����SHQDWDDQ�

PHQJHQDL�3HQJDZDVDQ�.HSDWXKDQ�����SHPEHULDQ�

NHZHQDQJDQ�NHSDGD�SLKDN�SHODSRU�XQWXN�PHQXQGD�

WUDQVDNVL�����SHUOXDVDQ�NHZHQDQJDQ�'LUHNWRUDW�-HQGHUDO�

3XUZDGL��-DVD�3ULYDWH�%DQNLQJ�SDGD�/HPEDJD�3HUEDQNDQ�����
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3(563(.7,)
9ROXPH�;9,,�1R����7DKXQ������(GLVL�-DQXDUL

%HD�GDQ�&XNDL�WHUKDGDS�SHPEDZDDQ�XDQJ�WXQDL�GDQ�

LQVWUXPHQ�SHPED\DUDQ�ODLQ�NH�GDODP�DWDX�NH�OXDU�

GDHUDK�SDEHDQ������SHPEHULDQ�NHZHQDQJDQ�NHSDGD�

SHQ\LGLN�WLQGDN�SLGDQD�DVDO�XQWXN�PHQ\LGLN�GXJDDQ�

WLQGDN�SLGDQD�SHQFXFLDQ�XDQJ������SHUOXDVDQ�LQVWDQVL�

\DQJ�EHUKDN�PHQHULPD�KDVLO�DQDOLVLV�DWDX�SHPHULNVDDQ�

33$7.������SHQDWDDQ�NHPEDOL�NHOHPEDJDDQ�33$7.��

����SHQDPEDKDQ�NHZHQDQJDQ�SDGD�33$7.��WHUPDVXN�

MXJD�NHZHQDQJDQ�XQWXN�PHQJKHQWLNDQ�VHPHQWDUD�

WUDQVDNVL������SHQDWDDQ�NHPEDOL�DNDQ�KXNXP�DFDUD�

SHPHULNVDDQ�WLQGDN�SLGDQD�SHQFXFLDQ�XDQJ��GDQ�����

SHQJDWXUDQ�PHQJHQDL�SHQ\LWDDQ�+DUWD�.HND\DDQ�\DQJ�

EHUDVDO�GDUL�WLQGDN�SLGDQD�

3HQJHUWLDQ�SHQFXFLDQ�XDQJ�\DQJ�GLDWXU�GDODP�

88�7338�1R�����7DKXQ������DGDODK�SHUEXDWDQ�

GHQJDQ�PHQHPSDWNDQ��PHQWUDQVIHU��PHPED\DUNDQ��

PHPEHODQMDNDQ��PHQJKLEDKNDQ��PHQ\XPEDQJNDQ��

PHQLWLSNDQ��PHPEDZD�NH�OXDU�QHJHUL��PHQXNDUNDQ��

DWDX�SHUEXDWDQ�ODLQQ\D�DWDV�KDUWD�NHND\DDQ�\DQJ�

GLNHWDKXL�DWDX�SDWXW�GLGXJD�PHUXSDNDQ�KDVLO�WLQGDN�

SLGDQD�GHQJDQ�PDNVXG�XQWXN�PHQ\HPEXQ\LNDQ��DWDX�

PHQ\DPDUNDQ�DVDO�XVXO�KDUWD�NHND\DDQ�VHKLQJJD�

VHRODK�RODK�PHQMDGL�KDUWD�NHND\DDQ�\DQJ�VDK��3DVDO�

��DQJND���8QGDQJ�8QGDQJ�1R�����WDKXQ������WHQWDQJ�

3HUXEDKDQ�DWDV�8QGDQJ�8QGDQJ�1R�����WDKXQ������

WHQWDQJ�7LQGDN�3LGDQD�3HQFXFLDQ�8DQJ��

6HGDQJNDQ�GDODP�88�7338�1R����7DKXQ�������

SHQJHUWLDQ�SHQFXFLDQ�XDQJ�PHQJDODPL�SHUOXDVDQ��

PHQMDGL�VHJDOD�SHUEXDWDQ�\DQJ�PHPHQXKL�XQVXU�

XQVXU�WLQGDN�SLGDQD�VHVXDL�GHQJDQ�NHWHQWXDQ�GDODP�

8QGDQJ�8QGDQJ�LQL��3DVDO���D\DW���88�7338�1R��

��7DKXQ�������

3HQFXFLDQ�8DQJ�GL�/HPEDJD�.HXDQJDQ�3HUEDQNDQ�

PHODOXL�3ULYDWH�%DQN

6HULQJ�NLWD�PHQGHQJDU�LVWLODK�³0RQH\�/DXQGHULQJ´�

DWDX�MLND�GLDOLKEDKDVDNDQ�PHQMDGL�%DKDVD�,QGRQHVLD�

PHQMDGL�³SHQFXFLDQ�XDQJ´��PXQJNLQ�VHFDUD�PXGDK�

NLWD�DNDQ�GDSDW�PHQHEDN�DSD�\DQJ�GLPDNVXG�GHQJDQ�

WLQGDNDQ�SHQFXFLDQ�XDQJ�WHUVHEXW��7HWDSL�XQWXN�OHELK�

PHPSHUMHODVQ\D�WHUGDSDW�EHEHUDSD�GHILQLVL�PHQJHQDL�

0RQH\�/DXQGHULQJ�\DQJ�GDSDW�GLMDGLNDQ�DFXDQ��7KH�

)LQDQFLDO�$FWLRQ�7DVN�)RUFH�RQ�0RQH\�/DXQGHULQJ�

�)$7)��PHQGHILQLVLNDQ�³0RQH\�/DXQGHULQJ�LV�WKH�

SURFHVVLQJ�RI�WKHVH�FULPLQDO�SURFHHGV�WR�GLVJXLHVH�

WKHLU�LOHJDO�RULJLQ´�VHGDQJNDQ�5$1'�PHUXSDNDQ�

RUJDQLVDVL�QRQSURILW� �OHPEDJD� WKLQN�WKDQN��\DQJ�

GLGLULNDQ�VHMDN�WDKXQ������EHUNDQWRU�SXVDW�GL�$PHULND�

\DQJ�EHUNHFLPSXQJ�GDODP�ELGDQJ�SHQHOLWLDQ�GDQ�

SHQJHPEDQJDQ�PHQGHILQLVLNDQ�³0RQH\�/DXQGHULQJ�

LV�DQ�LOHJDO�DFWLYLW\�WKURXJK�ZKLFK�SURFHHGV�WDNH�RQ�

RXWZDUG�DSSHUHDQFH�RI�OHJLWLPDF\´�

6HFDUD�XPXP�GDUL�NHGXD�GHILQLVL�WHUVHEXW�GDSDW�

GLWHUMHPDKNDQ�EDKZD�PRQH\�ODXQGHULQJ�PHUXSDNDQ�

³SURVHV�PHQ\DPDUNDQ�DWDV�KDVLO�DWDX�NHXQWXQJDQ�\DQJ�

GLSHUROHK�GDUL�WLQGDN�NHMDKDWDQ�VHKLQJJD�NHOLKDWDQ�

VHRODK�RODK�GLSHUROHK�GHQJDQ�FDUD�\DQJ�OHJDO��VHVXDL�

GHQJDQ�DWXUDQ�\DQJ�EHUODNX��

.HJLDWDQ�SHQFXFLDQ�XDQJ�PHUXSDNDQ�NRQVHNXHQVL�

\DQJ�KDPSLU�SDVWL� WHUMDGL�SDGD�VHPXD�SHUROHKDQ�

NHXQWXQJDQ�\DQJ�EHUSRWHQVL�PHPEDQJNLWNDQ�XQVXU�

XQVXU�NHMDKDWDQ��3DGD�XPXPQ\D�SHODNX�FHQGHUXQJ�

XQWXN�PHQFDUL�GDHUDK�\DQJ�PHPLOLNL�ULVLNR�UHQGDK�DWDX�

OHPDK�DWDX�WLGDN�HIHNWLI�GDODP�PHQGHWHNVL�NHJLDWDQ�

SHQFXFLDQ�XDQJ��.DUHQD�WXMXDQ�SHQFXFLDQ�XDQJ�DGDODK�

XQWXN�PHQGDSDWNDQ�GDQD�WHUVHEXW�NHPEDOL�NHSDGD�

RUDQJ�RUDQJ�\DQJ�PHJHQHUDWHQ\D��SHODNX�XPXPQ\D�

OHELK�PHPLOLK�XQWXN�PHPLQGDKNDQ�GDQDQ\D�NH�GDHUDK�

GDHUDK�\DQJ�ILQDQFLDO�V\VWHP�Q\D�WHODK�HVWDEOLVKHG��

3HUEHGDDQ�DQWDUD�VLVWHP�DQWL�PRQH\�ODXQGHULQJ�GL�

VXDWX�QHJDUD�DNDQ�GDSDW�GLHNVSORLWDVL�ROHK�SHODNX��

\DQJ�FHQGHUXQJ�XQWXN�PHPLQGDKNDQ�MDULQJDQ�PHUHND�

NH�QHJDUD�QHJDUD�GDQ�VLVWHP�NHXDQJDQ�\DQJ�OHPDK�

DWDX�\DQJ�PHPLOLNL�WLQGDNDQ�SHQFHJDKDQ�\DQJ�WLGDN�

HIHNWLI��LQHIIHFWLYH�FRXQWHUPHDVXUHV��

7HNQLN�SHQFXFLDQ�XDQJ�\DQJ�VHULQJNDOL�GLODNXNDQ�

DGDODK�PHODOXL�LQGXVWUL�SHUEDQNDQ��+DO�LQL�GLVHEDENDQ�

NDUHQD�EDQN�EDQ\DN�PHQDZDUNDQ�MDVD�GDODP�ODOX�

OLQWDV�NHXDQJDQ�\DQJ�GDSDW�PHQ\HPEXQ\LNDQ�DWDX�

PHQ\DPDUNDQ�DVDO�XVXO�GDQD��1+7�6LDKDDQ�������

�����6DODK�VDWXQ\D�DGDODK�MDVD�SULYDWH�EDQNLQJ�\DQJ�

GLWDZDUNDQ�ROHK�EDQN�LWX�PHPEHULNDQ�NHXQWXQJDQ�

EDJL�SHODNX�NHMDKDWDQ�XQWXN�PHQ\HPEXQ\LNDQ�KDVLO�

NHMDKDWDQ�PHUHND�

3ULYDWH�EDQNLQJ�DGDODK�MDVD�OD\DQDQ�SHUEDQNDQ�

\DQJ�GLWDZDUNDQ�ROHK�VXDWX�SULYDWH�EDQN��3ULYDWH�

EDQN�DGDODK�EDQN�DWDX�XQLW�RSHUDVLRQDO�GL�GDODP�VXDWX�

EDQN�\DQJ�PHQJNKXVXVNDQ�GLUL�XQWXN�PHPEHULNDQ�

MDVD�MDVD�NHXDQJDQ�NHSDGD�RUDQJ�RUDQJ�MDVD��SULEDGL�

SULEDGL�\DQJ�ND\D���3DGD�XPXPQ\D��SULYDWH�EDQN�

PHPEHULNDQ�MDVD�MDVD�NHXDQJDQ�NHSDGD�RUDQJ�RUDQJ�

ND\D��GHQJDQ�EHUWLQGDN�VHEDJDL�SHQDVLKDW�NHXDQJDQ�

�ILQDQFLDO�DGYLVRU���HVWDWH�SODQQHU��FUHGLW�VRXUFH�

GDODP�KDO�PHQJXSD\DNDQ�NHEXWXKDQ�NUHGLW�NHSDGD�

QDVDEDKQ\D��GDQ�MXJD�PDQDMHU�LQYHVWDVL��LQYHVWPHQW�

PDQDJHU��\DQJ�PDQD�EHUWXJDV�PHQJLQYHVWDVLNDQ�

GDQ�PHQJHOROD�LQYHVWDVL�QDVDEDK��1+7�6LDKDDQ��

����������8QWXN�GDSDW�PHPEXND�VXDWX�UHNHQLQJ�

�DFFRXQW��SDGD�VXDWX�SULYDWH�EDQN��FDORQ�QDVDEDK�

ELDVDQ\D�KDUXV�PDPSX�PHQHPSDWNDQ�XDQJ�GDODP�

MXPODK�EHVDU��GDQ�VHEDJDL�WLPEDO�EDOLN�GDUL�SHQHPSDWDQ�

XDQJQ\D�\DQJ�EHUMXPODK�EHVDU�LWX��PDND�SULYDWH�EDQN�

\DQJ�EHUVDQJNXWDQ�PHQXJDVNDQ�SHJDZDLQ\D�\DQJ�

GLVHEXW�SULYDWH�EDQNHU�DWDX�UHODWLRQVKLS�PDQDJHU�
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XQWXN�EHUWLQGDN�VHEDJDL�SHQJKXEXQJ�DQWDUD�QDVDEDK�

GDQ�EDQN��GDQ�PHPIDVLOLWDVL�SHQJJXQDDQ�MDVD�MDVD�

NHXDQJDQ�\DQJ�EDQ\DN�UDJDPQ\D�ROHK�QDVDEDK�\DQJ�

EHUVDQJNXWDQ��'HQJDQ�NDWD�ODLQ��SULYDWH�EDQN�EHUXSD\D�

XQWXN�PHQ\HGLDNDQ�JOREDO�ZHDOWK�PDQDJHPHQW�XQWXN�

RUDQJ�ND\D�\DQJ�PHQMDGL�QDVDEDKQ\D�

%XNWL�EXNWL�WHODK�PHQXQMXNNDQ�EDKZD�SULYDWH�EDQN�

VDQJDW�UHQWDQ�WHUKDGDS�SUDNWLN�SUDNWLN�SHQFXFLDQ�XDQJ��

7XGXKDQ�VHRUDQJ�EDQNHU�GDUL�$PHULFDQ�([SUHVV�GL�

WDKXQ������PHUXSDNDQ�SHULQJDWDQ�GLQL�WHUKDGDS�KDO�

WHUVHEXW��'L�WDKXQ�������VNDQGDO�5DXO�6DOOLQDV��VDXGDUD�

PDQWDQ�3UHVLGHQ�0HNVLFR��&DUORV�6DOOLQDV��PHUXSDNDQ�

NHMDGLDQ�NHGXD�\DQJ�PHQJKHERKNDQ��'L�WDKXQ�������

RSHUDVL�SHQFXFLDQ�XDQJ�&DVDEODQFD��PHQJDNLEDWNDQ�

GLKXNXPQ\D�EHEHUDSD�SULYDWH�EDQNHU�GL�0HNVLNR�

�6XWDQ�5HP\�6MDKGHLQL������������

.HDGDDQ�LQL�PHPEXDW�SDUD�UHJXODWRU�SHUEDQNDQ�

PHQXQMXNNDQ�NHSULKDWLQDQQ\D�\DQJ�PDNLQ�PHQLQJNDW�

WHUKDGDS�SUDNWLN�SUDNWLN�SHQFXFLDQ�XDQJ�GL�EHEHUDSD�

SULYDWH�EDQN��'L�WDKXQ�������)HGHUDO�5HVHUYH�%DQN�

RI�1HZ�<RUN��WHODK�PHODNXNDQ�SHQHOLWLDQ�WHUKDGDS�

NHJLDWDQ�NHJLDWDQ�SULYDWH�EDQNLQJ�GDUL����OHPEDJD�

NHXDQJDQ�$PHULND�6HULNDW�GDQ�DVLQJ�\DQJ�PHODNXNDQ�

NHJLDWDQQ\D�GL�ZLOD\DK�1HZ�<RUN��'DUL�KDVLO�SHQHOLWLDQ�

WHUVHEXW��WHUXQJNDS�EHEHUDSD�IDNWRU�NHWHUNDLWDQ�GHQJDQ�

SHOD\DQDQ�SULYDWH�EDQNLQJ�\DQJ�GDSDW�PHQLQJNDWNDQ�

NHUHQWDQDQ�SULYDWH�EDQNLQJ�WHUKDGDS�IDNWRU�WHUVHEXW�

�6XWDQ�5HP\�6MDKGHLQL������������DGDODK�

3HUWDPD��SHUDQDQ�SULYDWH�EDQNHU�VHEDJDL�SHQDVHKDW�

EDJL�SDUD�QDVDEDKQ\D��3ULYDWH�EDQNHU�PHPDLQNDQ�

SHUDQDQ�NXQFL�GDODP�VLVWHP�SULYDWH�EDQNLQJ��0HUHND�

GLODWLK�XQWXN�GDSDW�PHOD\DQL�NHEXWXKDQ�NHEXWXKDQ�

QDVDEDKQ\D�GHQJDQ�EDLN��XQWXN�PHQJDWXU�SHPEXNDDQ�

UHNHQLQJ�UHNHQLQJ�EDJL�NHSHUOXDQ�SDUD�QDVDEDK�LWX��

PHQJDWXU�GDQ�PHODNVDQDNDQ�SHPLQGDKDQ�XDQJ�SDUD�

QDVDEDK�NH�VHOXUXK�GXQLD�GHQJDQ�FDUD�PHQJJXQDNDQ�

VLVWHP�NHXDQJDQ�\DQJ�UXPLW�GDQ�GHQJDQ�PHQJJXQDNDQ�

VDUDQD�VDUDQD�NHUDKDVLDDQ��3ULYDWH�EDQN�PHQGRURQJ�

SDUD�SULYDWH�EDQNHU�GDUL�EDQN�WHUVHEXW�DJDU�PDX�

PHPEDQJXQ�KXEXQJDQ�SULEDGL�GHQJDQ�SDUD�QDVDEDK�

PHUHND��PHQJXQMXQJL�UXPDK�UXPDK�SULEDGL�SDUD�

QDVDEDK�WHUVHEXW��GDQ�MXJD�PHQJXUXV�XUXVDQ�XUXVDQ�

NHXDQJDQ�SDUD�QDVDEDK�LWX��$NLEDWQ\D��SULYDWH�EDQNHU�

WHUVHEXW�PHQMDGL�VDQJDW�OR\DO�NHSDGD�SDUD�QDVDEDK�

PHUHND��EDLN�NDUHQD�DODVDQ�SURIHVLRQDO�PDXSXQ�NDUHQD�

DODVDQ�SULEDGL��+DO�LQL�PHQJDNLEDWNDQ�PHUHND�PHQMDGL�

WLGDN�DWDX�NXUDQJ�WDQJJDS�WHUKDGDS�DGDQ\D�WDQGD�WDQGD�

NHWLGDNEHUHVDQ�GDUL�NHJLDWDQ�SDUD�QDVDEDKQ\D��6HODLQ�

LWX��SULYDWH�EDQNHU�GDSDW�PHQJJXQDNDQ�NHDKOLDQQ\D�

PHUHND�VHKXEXQJDQ�GHQJDQ�VLVWHP�\DQJ�EHUODNX�GL�

EDQNQ\D�XQWXN�GDSDW�PHQJKLQGDUNDQ�ELURNUDVL�EDQN�

PHQJKDODQJL�SHPEHULDQ�SHOD\DQDQ�NHSDGD�NHEXWXKDQ�

NHEXWXKDQ�SDUD�QDVDEDK�PHUHND��VHKLQJJD�OHELK�

MDXK�GDSDW�PHQJKLQGDUNDQ�VLVWHP�SHQJDZDVDQ�\DQJ�

GLUDQFDQJ�XQWXN�GDSDW�PHQGHWHNVL�DWDX�PHQFHJDK�

SUDNWHN�SUDNWHN�SHQFXFLDQ�\DQJ�GLODNXNDQ�ROHK�SDUD�

QDVDEDK�

.HGXD��EXGD\D�DGDQ\D�NHUDKDVLDDQ�GDODP�PHOD\DQL�

QDVDEDK��%XGD\D�NHUDKDVLDDQ�VXGDK�PHUDPEDK�GDQ�

PHUDVXN�NH�GDODP�LQGXVWUL�SULYDWH�EDQNLQJ��6DODK�VDWX�

FRQWRK�DGDODK�SHPEXNDDQ�UHNHQLQJ�UHNHQLQJ�WDQSD�

QDPD�\DQJ�KDQ\D�PHPDNDL�QRPRU��VHEDJDLPDQD�KDO�LWX�

GLODNXNDQ�ROHK�EDQN�EDQN�GL�6ZLVV��$GD�EHEHUDSD�ODSLV�

NHUDKDVLDDQ�ODLQ�\DQJ�GLJXQDNDQ�ROHK�SULYDWH�EDQNLQJ�

GDQ�SDUD�QDVDEDKQ\D�XQWXN�WXMXDQ�PHQ\DPDUNDQ�

UHNHQLQJ�UHNHQLQJ�GDQ�WUDQVDNVL�WUDQVDNVL�QDVDEDK��

0LVDOQ\D�SULYDWH�EDQN�VHULQJ�PHQGLULNDQ�SHUXVDKDDQ�

SHUXVDKDDQ�JDGXQJDQ�GDQ� WUXVW�XQWXN�NHSHQWLQJDQ�

QDVDEDKQ\D�GHQJDQ�PDNVXG�XQWXN�PHQ\HPEXQ\LNDQ�

LGHQWLWDV�GDUL�SHPLOLN�VHEHQDUQ\D�GDUL�VXDWX�UHNHQLQJ�

EDQN��3ULYDWH�EDQN�MXJD�PHPEXND�EHUEDJDL�UHNHQLQJ�

GHQJDQ�PHPDNDL�QDPD�\DQJ�GLVDPDUNDQ��0LVDOQ\D�

VDMD�GDODP�NDVXV�5DXO�6DOOLQDV��SULYDWH�EDQN�GDUL�

&LWLEDQN�PHQFLSWDNDQ�VXDWX�WUXVW�GHQJDQ�PHPDNDL�

NRGH�QRPRU�GDQ�SHUXVDKDDQ�JDGXQJDQ�\DQJ�GLVHEXW�

7URFFD�/WG��3HUXVDKDDQ�WHUVHEXW�EHUWLQGDN�VHEDJDL�

SHPLOLN�UHNHQLQJ�EDJL�NHSHQWLQJDQ�6DOOLQDV�MXJD�

NHOXDUJDQ\D��3ULYDWH�EDQN�\DQJ�EHUVDQJNXWDQ�LWX�

PHQ\HPEXQ\LNDQ�NHSHPLOLNDQ�6DOOLQDV�DWDV�7URFFD�

/WG��GHQJDQ�PHQJKLODQJNDQ�QDPDQ\D�GDUL�GRNXPHQ�

GRNXPHQ�SHQGLULDQ�7URFFD�/WG��GDQ�PHQJJXQDNDQ�

SHUXVDKDDQ�SHUXVDKDDQ�JDGXQJDQ�ODLQQ\D�VHEDJDL�SDUD�

SHPHJDQJ�VDKDP��SDUD�GLUHNWXU��GDQ�SDUD�SHMDEDW�GDUL�

7URFFD�/WG��'L�GDODP�NRPXQLNDVL�LQWHUQ�EDQN�WHUVHEXW��

VHFDUD�NRQVLVWHQ��&LWLEDQN�WLGDN�PHQ\HEXW�QDPD�

6DOOLQDV��WHWDSL�KDQ\D�PHQJJXQDNDQ�NRGH�QDPD��\DLWX�

&RQILGHQWLDO�&OLHQW�1XPEHU���DWDX�&&����6HPHQWDUD��

LWX�SXOD��NDQWRU�SXVDW�SULYDWH�EDQN�GDUL�&LWLEDQN�\DQJ�

EHUNHGXGXNDQ�GL�6ZLVV��SDGD�ZDNWX�LWX�NDQWRU�SXVDW�

XQLW�SULYDWH�EDQN�GDUL�&LWLEDQN�EXNDQ�EHUNHGXGXNDQ�GL�

1HZ�<RUN�WHWDSL�GL�6ZLVV���PHPEXND�UHNHQLQJ�NKXVXV�

XQWXN�6DOOLQDV�GHQJDQ�QDPD�VDPDUDQ�%RQDSDUWH��+DO�

KDO�WHUVHEXW�GL�DWDV�LWX�PHUXSDNDQ�EHEHUDSD�KDO�\DQJ�

GLODNXNDQ�ROHK�&LWLEDQN�XQWXN�PHPHQXKL�SHUPLQWDDQ�

6DOOLQDV�DJDU�&LWLEDQN�PHQJXUXV�UHNHQLQJ�UHNHQLQJQ\D�

GHQJDQ�PHQHUDSNDQ�NHUDKDVLDDQ�\DQJ�VDQJDW�NHWDW��'L�

VDPSLQJ�PHQGLULNDQ�SHUXVDKDDQ�SHUXVDKDDQ�JDGXQJDQ�

GHQJDQ�PHQJJXQDNDQ�NRGH�NRGH��VHMXPODK�SULYDWH�

EDQN�MXJD�PHQMDODQNDQ�NHJLDWDQ�XVDKDQ\D�GL�\XULVGLNVL�

�QHJDUD��\DQJ�PHQHUDSNDQ�NHWHQWXDQ�NHUDKDVLDDQ�\DQJ�

VDQJDW�NHWDW��PLVDOQ\D�6ZLVV�GDQ�&D\QDQ�,VODQG��\DQJ�

PHPEHULNDQ�VDQNVL�SLGDQD�WHUKDGDS�SHQJXQJNDSDQ�

LQIRUPDVL�ROHK�EDQN�EHUNDLWDQ�GHQJDQ�QDVDEDK�PHUHND��

8QGDQJ�8QGDQJ�.HUDKDVLDDQ�WHUVHEXW�EHJLWX�NHWDWQ\D��

3XUZDGL��-DVD�3ULYDWH�%DQNLQJ�SDGD�/HPEDJD�3HUEDQNDQ�����
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VHKLQJJD�PHQJKDODQJL�SXOD�GDSDW�GLODNVDQDNDQQ\D�

SHQJDZDVDQ�LQWHUQDO�ROHK�EDQN�WHUVHEXW��0LVDOQ\D��

DSDELOD�VHRUDQJ�SHJDZDL�PHQHPXNDQ�PDVDODK�GL�VDODK�

VDWX�NDQWRUQ\D�\DQJ�WHUOHWDN�GL�\XULVGLNVL��QHJDUD��

\DQJ�PHQJDQXW�NHWHQWXDQ�NHWHQWXDQ�NHUDKDVLDDQ�\DQJ�

VDQJDW�NHWDW��SHJDZDL�WHUVHEXW�GLODUDQJ�ROHK�XQGDQJ�

XQGDQJ�\DQJ�EHUODNX�GL�ZLOD\DK�VHWHPSDW�XQWXN�

PHPEHUL�LQIRUPDVL�WHUWHQWX�PHQJHQDL�QDVDEDK�\DQJ�

EHUVDQJNXWDQ�NHSDGD�SHJDZDL�SHJDZDL�VHMDZDWQ\D�

GL�$PHULND�6HULNDW��VHNDOLSXQ�PHUHND�DGDODK�EDJLDQ�

GDUL�RSHUDVL�EDQN�\DQJ�VDPD�

%DJL�SDUD�DXGLWRU�EDQN�GDQ�SDUD�SHMDEDW�NHSDWXKDQ�

EDQN�WHUVHEXW�EHUODNX�SXOD�ODUDQJDQ�ODUDQJDQ�\DQJ�

VDPD��6HWLDS�ODSRUDQ�DXGLW�DWDX�ODSRUDQ�NHSDWXKDQ�

\DQJ�GLNLULPNDQ�NH�OXDU�\XULVGLNVL��QHJDUD��WHUVHEXW�

KDUXV�WHUOHELK�GDKXOX�GLEHUVLKNDQ�GDUL� LQIRUPDVL�

\DQJ�PHQ\DQJNXW�QDVDEDK��$SDELOD�SHJDZDL�EDQN�

GDUL�NDQWRUQ\D�GL�$PHULND�6HULNDW�PHQJKHQGDNL�

LQIRUPDVL�WDPEDKDQ�PHQJHQDL�VXDWX�PDVDODK�\DQJ�

PHQ\DQJNXW�QDVDEDK�QDVDEDK�WHUWHQWX�GDUL�\XULVGLNVL�

�QHJDUD��WHUVHEXW��PDND�SHJDZDL�WHUVHEXW�KDUXV�SHUJL�

NH�\XULVGLNVL��QHJDUD��WHUVHEXW�XQWXN�PHQGLVNXVLNDQ�

PDVDODKQ\D�VHFDUD�WHUSHULQFL�DWDX�XQWXN�PHPHULNVD�

VHQGLUL�GRNXPHQWDVL�\DQJ�WHUNDLW��%DKNDQ�DSDELOD�

SHJDZDL�GDUL�$PHULND�6HULNDW� WHUVHEXW�GDWDQJ�NH�

\XULVGLNVL��QHJDUD��WHUVHEXW��NHWHQWXDQ�DNDQ�ODUDQJDQ�

WHUVHEXW�WHWDS�MXJD�DNDQ�EHUODNX�XQWXNQ\D�

6HEHOXP�PHPSHUNHQDQNDQ�VHRUDQJ�SHJDZDLQ\D�

SHUJL�NH�6ZLVV��SULYDWH�EDQN�VHSHUWL�-�3��0RUJDQ�GDQ�

&LWLEDQN�PHQJKDUXVNDQ�SDUD�SHJDZDL�\DQJ�GLWXJDVNDQ�

ROHK�PHUHND�LWX�XQWXN�OHELK�GDKXOX�PHQDQGDWDQJDQL�

VXDWX�VXUDW�SHUQ\DWDDQ�ODUDQJDQ�PHQJXQJNDSNDQ�

WHPXDQQ\D��GDQ�PHQJLQJDWNDQ�PHUHND�EDKZD�KXNXP�

6ZLVV�PHODUDQJ�XQJNDSDQQ\D�LQIRUPDVL�PHQJHQDL�

QDVDEDK�\DQJ�PDQD�GLSHUROHK�ROHK�PHUHND�GL�6ZLVV�

NHSDGD�VLDSD�SXQ�MXJD�VHNDOLSXQ�NHSDGD�SHMDEDW�

SHMDEDW�ODLQ�GL�EDQN�WHUVHEXW�GL�NDQWRUQ\D�GL�$PHULND�

6HULNDW��6HDQGDLQ\D�VXDWX�SULYDWH�EDQN�GL�$PHULND�

6HULNDW�PHPEHULWDKXNDQ�NHSDGD�NDQWRUQ\D�GL�6ZLVV�

EDKZD�VHRUDQJ�QDVDEDK�GLFXULJDL�WHODK�PHODNXNDQ�

SHQFXFLDQ�XDQJ�GDQ�GLPLQWD�DJDU�UHNHQLQJ�UHNHQLQJ�

\DQJ�EHUNDLWDQ�GHQJDQ�RUDQJ�LWX�GLWXWXS��KXNXP�

6ZLVV�PHODUDQJ�NDQWRU�EDQN�LWX�GL�6ZLVV��XQWXN�

PHQJXQJNDSNDQ�DGDQ\D�UHNHQLQJ�UHNHQLQJ�WHUVHEXW�

�VHNDOLSXQ�UHNHQLQJ�UHNHQLQJ�LWX�Q\DWD�PHPDQJ�DGD���

$SDELOD�SHMDEDW�EDQN�$PHULND�6HULNDW�LWX�PHPLQWD�

DJDU�GLEHULNDQ�NRQILUPDVL�WHQWDQJ�SHQXWXSDQ�UHNHQLQJ�

UHNHQLQJ�WHUVHEXW��PDND�SHMDEDW�EDQN�WHUVHEXW�KDUXV�

WHUEDQJ�NH�6ZLVV�XQWXN�PHPSHUROHK�NRQILUPDVL�

WHUVHEXW��6HNHPEDOLQ\D�GDUL�6ZLVV��SHMDEDW�SULYDWH�

EDQN�WHUVHEXW�WLGDN�GDSDW��WDQSD�PHODQJJDU�KXNXP�

6ZLVV��XQWXN�PHQ\DPSDLNDQ�LQIRUPDVL�PHQJHQDL�

UHNHQLQJ�WHUWHQWX�SDGD�DWDVDQQ\D�GL�$PHULND�6HULNDW��

,QWLQ\D�DGDODK�EDKZD�SHJDZDL�SHJDZDL�VXDWX�SULYDWH�

EDQN�WLGDN�GDSDW�PHODNXNDQ�GLVNXVL�WHUEXND��VHNDOLSXQ�

GL� OXDU�6ZLVV��PHQJHQDL�DSD�\DQJ�GLODNXNDQ�ROHK�

EDQNQ\D�GL�6ZLVV�WDQSD�PHODQJJDU�KXNXP�6ZLVV��

.HWLGDNELDVDDQ�LWX�DGDODK�NDUHQD�PHUHND�WHULNDW�

GHQJDQ�LVL�SHUQ\DWDDQ�ODUDQJDQ�PHQJXQJNDSNDQ�

WHPXDQQ\D�\DQJ�PDQD�WHODK�GLWDQGDWDQJDQL�VHEHOXP�

PHUHND�SHUJL�NH�6ZLVV�XQWXN�PHPSHUROHK�LQIRUPDVL�

WHUVHEXW�

.HWLJD��ORQJJDUQ\D�NHWHQWXDQ�DNDQ�SHQJDZDVDQ�

SHQFXFLDQ�XDQJ��'LVDPSLQJ�EXGD\D�NHUDKDVLDDQ�

GDODP�PHOD\DQL�QDVDEDK��SULYDWH�EDQN�PHODNXNDQ�

NHJLDWDQQ\D�GDODP�LNOLP�EXGD\D�NHWLGDNSHGXOLDQ�DWDX�

NHHQJJDQDQ�XQWXN�PHODNXNDQ�SHQJDZDVDQ�WHUKDGDS�

SUDNWLN�SUDNWLN�WLQGDNDQ�SHQFXFLDQ�XDQJ��PLVDOQ\D�

XQWXN�PHQHUDSNDQ�GXH�GLOLJHQFH�UHTXLUHPHQW�GDQ�

DFFRXQW�PRQLWRULQJ��0DVDODK�IXQGDPHQWDO�EDJL�SDUD�

SULYDWH�EDQNHU�DGDODK�NHKDUXVDQ�XQWXN�PHODNXNDQ�

VHFDUD�VHUHQWDN�EHUEDJDL�SHUDQDQ��\DLWX�GL�VDWX�SLKDN�

KDUXV�PHPEDQJXQ�KXEXQJDQ�SULEDGL�GHQJDQ�QDVDEDK�

GDQ�PHQJXVDKDNDQ�DJDU�GDQD�VLPSDQDQ�QDVDEDK�PDNLQ�

PHQLQJNDW��WHWDSL�GL�SLKDN�ODLQ�KDUXV�SXOD�PHPDQWDX�

UHNHQLQJ�UHNHQLQJ�PHUHND�EHUNHQDDQ�GHQJDQ�NHJLDWDQ�

\DQJ�PHQFXULJDNDQ�GDQ�KDUXV�PHQDQ\DNDQ�NHSDGD�

QDVDEDK�PHQJHQDL�WUDQVDNVL�WUDQVDNVL�WHUWHQWX�\DQJ�

GLODNXNDQ�ROHK�QDVDEDK��6LIDW�PDQXVLD�PHPEXDW�

NHGXD�\DQJ�VDOLQJ�EHUWHQWDQJDQ�LQL�VXOLW�GLODNVDQDNDQ�

VHKLQJJJD�EHUDNLEDW�NHZDMLEDQ�PHQFHJDK�SHQFXFLDQ�

XDQJ�PHQMDGL�WHUEHQJNDODL�

.HHPSDW�� WLQJNDW�SHUVDLQJDQ�\DQJ�WLQJJL�GDODP�

LQGXVWUL�SULYDWH�EDQNLQJ��.DUHQD�WLQJJLQ\D�WLQJNDW�

NHXQWXQJDQ�\DQJ�GLSHUROHK�ROHK�EDQN�GDUL�ELVQLV�

SULYDWH�EDQNLQJ��PDND�EDQN�EDQN�VDOLQJ�EHUVDLQJ�

VHFDUD�NHWDW�XQWXN�PHUHEXW�QDVDEDK��7HNDQDQ�\DQJ�

GDWDQJQ\D�GDUL�SHUVDLQJDQ�GDQ�GDUL�NHEXWXKDQ�XQWXN�

HNVSDQVL�PHUXSDNDQ�GLVLQVHQWLI�EDJL�SDUD�SULYDWH�EDQN�

XQWXN�PHQHUDSNDQ�SHQJDZDVDQ�DQWL�SHQFXFLDQ�XDQJ�

\DQJ�NHWDW�NDUHQD�GLNXDWLUNDQ�GDSDW�PHQJJDQJX�

PDVXNQ\D�ELVQLV�EDUX�DWDX�PHQ\HEDENDQ�QDVDEDK�

QDVDEDK�\DQJ�WHODK�DGD�SLQGDK�NH�EDQN�ODLQ��

.HOLPD��MHQLV�MHQLV�SURGXN�GDQ�DGDQ\D�MDVD�SULYDWH�

EDQNLQJ�PHPEHULNDQ�NHVHPSDWDQ�SHQFXFLDQ�XDQJ��

3URGXN�SURGXN�GDQ�MDVD�MDVD�\DQJ�GLWDZDUNDQ�ROHK�

VXDWX�SULYDWH�EDQN�GDSDW�PHPEHULNDQ�NHVHPSDWDQ�

EDJL�SDUD�SHQFXFL�XDQJ�XQWXN�PHODNXNDQ�SHQFXFLDQ�

XDQJ��3URGXN�SURGXN�GDQ�MDVD�MDVD�\DQJ�GLPDNVXG�

DGDODK��6XWDQ�5HP\�6MDKGHLQL����������������

3HUWDPD��0XOWLSOH�$FFRXQWV��1DVDEDK�QDVDEDK�

SULYDWH�EDQN�VHULQJ��GDQ�PHQJLQJLQNDQ��PHPLOLNL�

EDQ\DN�UHNHQLQJ�EDQN�GDQ�EDQ\DN�ORNDVL��$GD�\DQJ�

EHUXSD�SHUVRQDO�FKHFNLQJ�DFFRXQW��PRQH\�PDUNHW�
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DFFRXQW��DWDX�FUHGLW�FDUG�DFFRXQW��5HNHQLQJ�UHNHQLQJ�

WHUVHEXW�DGD�\DQJ�DWDV�QDPD�VDWX�DWDX�OHELK�SHUXVDKDDQ�

SHUXVDKDDQ�JDGXQJDQ��0XOWLSOH�,QYHVWPHQW�$FFRXQW�

DGDODK�\DQJ�ELDVDQ\D�GLPLOLNL�SXOD�ROHK�SDUD�QDVDEDK�

SULYDWH�EDQN��WHUPDVXN�PXWXDO�IXQGV��VWRFNV��ERQGV��

GDQ�WLPH�GHSRVLWV��6HPHQWDUD�LWX�WLGDN�VDWX�SULYDWH�

EDQN�SXQ�\DQJ�PHPLOLNL�GDWD�EDVH�\DQJ�PDQD�VHFDUD�

RWRPDWLV�GDSDW�PHQJNRPSLODVL�VHPXD�LQIRUPDVL�\DQJ�

EHUNDLWDQ�GHQJDQ�VHRUDQJ�QDVDEDK�WHUWHQWX��%HEHUDSD�

EDQN�VHGDQJ�GDODP�SURVHV�PHPDVDQJ�VLVWHP�\DQJ�

PHPXQJNLQNDQ�GDSDW�PHODNXNDQ�VHQWUDOLVDVL�LQIRUPDVL�

PHQJHQDL�QDVDEDK�GDQ�PHQJLGHQWLILNDVL�UHNHQLQJ�

UHNHQLQJ�WHUNDLW�\DQJ�PHQJJXQDNDQ�QDPD�QDPD�\DQJ�

EHUEHGD��1DPXQ�VLVWHP�WHUVHEXW�EDJDLPDQDSXQ�MXJD�

VDQJDW�WHUJDQWXQJ�NHSDGD�NHVHGLDDQ�GDQ�NHUDMLQDQ�

SULYDWH�EDQNHU�\DQJ�EHUVDQJNXWDQ�XQWXN�PHQJXSGDWH�

LQIRUPDVL�WHUVHEXW��

.HGXD��6HFUHF\�SURGXFW��.HEDQ\DNDQ�SULYDWH�

EDQN�PHQDZDUNDQ�VHMXPODK�SURGXN�GDQ�MDVD�\DQJ�

PHPEHULNDQ�NHUDKDVLDDQ�PHQJHQDL�NHSHPLOLNDQ�

GDQD�DWDV�QDVDEDK�\DQJ�EHUVDQJNXWDQ��'LDQWDUDQ\D��

DGDODK�RIIVKRUH�WUXVW��VKHOO�FRUSRUDWLRQV��VSHFLDO�

QDPH�DFFRXQWV��GDQ�NRGH�\DQJ�GLJXQDNDQ�XQWXN�

PHQXQMXN�NHSDGD�QDVDEDK�\DQJ�EHUVDQJNXWDQ�GDQ�

PHQXQMXN�NHSDGD�WUDQVIHU�GDQD��$GDODK�KDO�\DQJ�VXGDK�

ELDVD�EDJL�VXDWX�SULYDWH�EDQN�XQWXN�PHQJJXQDNDQ�

SHUXVDKDDQ�SHUXVDKDDQ�JDGXQJDQ�EDJL�NHSHQWLQJDQ�

SDUD�QDVDEDKQ\D��3HUXVDKDDQ�JDGXQJDQ�WHUVHEXW�VHULQJ�

GLVHEXW�GHQJDQ�3ULYDWH�,QYHVWPHQW�&RUSRUDWLRQ���\DQJ�

VHODQMXWQ\D�GLVHEXW�3,&���3HUXVDKDDQ�SHUXVDKDDQ�

LWX�ELDVDQ\D�GLGLULNDQ�GL�\XULVGLNVL��QHJDUD��VHSHUWL�

&D\PDQ�,VODQGV�DWDX�&KDQQHO�,VODQGV��\DLWX�QHJDUD�

QHJDUD�\DQJ�PHQHUDSNDQ�ODUDQJDQ�EDJL�EDQN�XQWXN�

GDSDW�PHQJXQJNDSNDQ�EHQHILFLDO�RZQHU�GDUL�3,&�

WHUVHEXW��3ULYDWH�EDQN�\DQJ�EHUVDQJNXWDQ�NHPXGLDQ�

PHPEXND�UHNHQLQJ�EDQN�GHQJDQ�QDPD�3,&�WHUVHEXW��

\DQJ�NHPXGLDQ�PHPXQJNLQNDQ�SHPLOLN�3,&�XQWXN�

PHQ\HPEXQ\LNDQ�LGHQWLILNDVLQ\D�VHEDJDL�SHPHJDQJ�

UHNHQLQJ�WHUVHEXW��

.HWLJD��0RPHQW�RI�)XQGV��5HNHQLQJ�UHNHQLQJ�

WUDQVDNVL�QDVDEDK�SULYDWH�EDQN�VHULQJNDOL�PHOLEDWNDQ�

GDQD�\DQJ�VDQJDW�EHVDU�MXPODKQ\D��%HVDUQ\D�WUDQVDNVL�

WUDQVDNVL�QDVDEDK�\DQJ�GHPLNLDQ�LWX�PHQLQJNDWNDQ�

NHUHQWDQDQ�EDQN�WHUKDGDS�SHQFXFLDQ�XDQJ��NDUHQD�

GHQJDQ�GHPLNLDQ�EDQN�DNDQ�PHQMDGL�WHPSDW�PHQDULN�

EDJL�SHQFXFL�XDQJ�\DQJ�PHPEXWXKNDQ�SHPLQGDKDQ�

GDQD�GDQD�EHVDU�WDQSD�KDUXV�PHQDULN�SHUKDWLDQ��'L�

VDPSLQJ�LWX��NHEDQ\DNDQ�SULYDWH�EDQN�PHPEHULNDQ�

SURGXN�SURGXN�GDQ�MDVD�MDVD�\DQJ�GDSDW�PHPIDVLOLWDVL�

GHQJDQ�FHSDW�GDQ�GHQJDQ�UDKDVLD�VHUWD�VXOLW�GLODFDN�

SHPLQGDKDQ�GDQD�PHODOXL�OLQWDV�EDWDV�EHEHUDSD�QHJDUD��

6HEDJDL�FRQWRK��SULYDWH�EDQN�VHFDUD�UXWLQ�PHPIDVLOLWDVL�

ZLUH�WUDQVIHUV�\DQJ�MXPODKQ\D�EHVDU�NH�GDODP�DWDX�

NH�OXDU�DQWDUD�UHNHQLQJ�QDVDEDK�WHUWHQWX�GL�EHUEDJDL�

QHJDUD��%HEHUDSD�SULYDWH�EDQN�PHPLQGDKNDQ�GDQD�

XQWXN�QDVDEDK�QDVDEDK�PHUHND�PHODOXL�FRQFHQWUDWLRQ�

DFFRXQWV�DWDX�VXVSHQVH�DFFRXQWV��\DLWX�UHNHQLQJ�

UHNHQLQJ�\DQJ�GLEXND�ROHK�SULYDWH�EDQN�XQWXN�WXMXDQ�

DGPLQLVWUDVL�JXQD�PHQ\LPSDQ�GDQD�\DQJ�GLWHULPD�

GDUL�EHUEDJDL�SHQMXUX�VHEHOXP�DNKLUQ\D�GDQD�GDQD�LWX�

GLGHSRVLWRNDQ�GL�UHNHQLQJ�UHNHQLQJ�\DQJ�VHEHQDUQ\D��

'DQD�GDQD�QDVDEDK�\DQJ�GLWHPSDWNDQ�GL�VXDWX�SULYDWH�

EDQN�GDSDW�PHOHZDWL�VXDWX�FRQFHQWUDWLRQ�DFFRXQWV�

GDODP�SHUMDODQDQQ\D�XQWXN�DNKLUQ\D�GLWHPSDWNDQ�GL�

UHNHQLQJ�PLOLN�QDVDEDK��0DVDODK�\DQJ�WLPEXO�DSDELOD�

VXDWX�SULYDWH�EDQN�PHPEROHKNDQ�QDVDEDK�QDVDEDK�

PHUHND�PHPLQGDKNDQ�GDQD�PHODOXL�FRQFHQWUDWLRQ�

DFFRXQWV�GDQ�NHPXGLDQ�ODQJVXQJ�GLNLULP�NH�UHNHQLQJ�

ODLQ�WDQSD�WHUOHELK�GDKXOX�PHOHZDWL�UHNHQLQJ�PLOLN�

QDVDEDK��$SDELOD�WHUMDGL�KDO�VHSHUWL�LWX��PDND�GDQD�

GDQD�WHUVHEXW�WLGDN�WHUFDWDW�WHUDVRVLDVL�GHQJDQ�QDVDEDK�

WHUWHQWX�GDUL�EDQN�WHUVHEXW�

.HHPSDW��&UHGLW��-DVD�ODLQ�\DQJ�ELDVD�GLEHULNDQ�

ROHK�VXDWX�SULYDWH�EDQN�DGDODK�SHPEHULDQ�NUHGLW�

NHSDGD�SDUD�QDVDEDKQ\D�GHQJDQ�MDPLQDQ�EHUXSD�XDQJ�

VLPSDQDQ�QDVDEDK�SDGD�EDQN�WHUVHEXW��3UDNWLN�VHSHUWL�

LQL�PHPXQJNLQNDQ�EDQN�XQWXN�PHPSHUROHK�EXNDQ�VDMD�

IHH�GDUL�MDVD�EDQN�LWX�PHQJHOROD�VLPSDQDQ�VLPSDQDQ�

QDVDEDK��WHWDSL�MXJD�PHPSHUROHK�EXQJD�GDUL�SLQMDPDQ�

\DQJ�GLEHULNDQ�ROHK�QDVDEDK�WHUVHEXW��3UDNWLN�VHPDFDP�

LQL�MXJD�PHQLPEXONDQ�NHUHQWDQDQ�EDJL�SUDNWLN�SUDWLN�

SHQFXFLDQ�XDQJ��NDUHQD�SUDNWLN�SUDNWLN�VHPDFDP�LQL�

PHPXQJNLQNDQ�EDJL�QDVDEDK�XQWXN�PHPSHUROHK�GDQD�

KDODO��FOHDQ�PRQH\��GDUL�VXPEHU�SLQMDPDQ�VHEDJDL�

SHQJJDQWL�GDQD�\DQJ�DVDO�XVXOQ\D�GLSHUWDQ\DNDQ��

\DQJ�GLWHPSDWNDQ�GL�EDQN�LWX�

3(18783

.HVLPSXODQ�

6HOXUXK�OHPEDJD�\DQJ�EHUJHUDN�PHPEHULNDQ�MDVD�

GL�ELGDQJ�NHXDQJDQ�DWDX�WHUNDLW�GHQJDQ�NHXDQJDQ��

PHQMDGL�SHQHQWX�DWDX�JDUGD�WHUGHSDQ�GDODP�XSD\D�

SHQFHJDKDQ�GDQ�MXJD�SHPEHUDQWDVDQ�SHQFXFLDQ�XDQJ�

PHODOXL�SHUDQDQ�\DQJ�GLEHULNDQ�EHUXSD�PHODSRUNDQ�

WUDQVDNVL�NHXDQJDQ�\DQJ�GLZDMLENDQ�ROHK�XQGDQJ�

XQGDQJ��3HUEDQNDQ�VHEDJDL�OHPEDJD�\DQJ�PHQJHOROD�

NHXDQJDQ�WHUEHVDU�GHQJDQ�SDQJVD�OHELK�GDUL�����

GDUL�VHOXUXK�OHPEDJD�NHXDQJDQ�\DQJ�DGD��OHPEDJD�

NHXDQJDQ�\DQJ�PHPEHULNDQ�MDVD�NHXDQJDQ�\DQJ�

PHPXQJNLQNDQ�XQWXN�EHUWUDQVDNVL�VHFDUD�FHSDW�GDQ�

WHSDW��VHUWD�DGDQ\D�NHUDKDVLDDQ�EDQN�\DQJ�FXNXS�NHWDW��

PDND�EHUSRWHQVL�PHQMDGL�VDUDQD�GDQ�VDVDUDQ�SHQFXFLDQ�

XDQJ��3HQFXFL�XDQJ�VHQDQWLVD�PHQFDUL�WHPSDW�\DQJ�

DPDQ�XQWXN�PHQHPSDWNDQ�DWDX�PHQFXFL�XDQJQ\D�

3XUZDGL��-DVD�3ULYDWH�%DQNLQJ�SDGD�/HPEDJD�3HUEDQNDQ�����
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0HQJHQDL�WDQWDQJDQ�GDQ�SHUPDVDODKDQ�RSHUDVLRQDO�

\DQJ�WLPEXO�EHODNDQJDQ�LQL��%DQN�,QGRQHVLD�SHUOX�

PHQJDPELO�ODQJNDK�SHUEDLNDQ��EDLN�ZDMLE�GLODNXNDQ�

ROHK�EDQN�PDXSXQ�LQWHUQDO�%DQN�,QGRQHVLD��/DQJNDK�

ODQJNDK�SHUEDLNDQ�WHUVHEXW�PHOLSXWL��\DLWX�

3HUWDPD��3HQJXDWDQ�SHQJHQGDOLDQ�LQWHUQDO�EDQN��
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