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3HQHOLWLDQ�LQL�EHUWXMXDQ�XQWXN�PHPDKDPL�GDQ�PHQJDQDOLVLV�SHQRODNDQ�NODLP�ROHK�37�$OOLDQ]�

\DQJ�GLDMXNDQ�+DQGR\R�\DQJ�PDQD�GLEHQDUNDQ�PHQXUXW�KXNXP��NHGXD�XQWXN�PHQJHWDKXL�GDQ�

PHQJDQDOLVLV�XSD\D�KXNXP�\DQJ�GLWHPSXK�ROHK�+DQGR\R�XQWXN�PHQGDSDWNDQ�NODLP�DWDV�NHUXJLDQ�

\DQJ�GLGHULWD�WHUVHEXW��%HUGDVDUNDQ�KDVLO�SHQHOLWLDQ�GDSDW�GLVLPSXONDQ�EDKZD�SHQRODNDQ�NODLP�

ROHK�37�$OOLDQ]�\DQJ�GLDMXNDQ�+DQGR\R�WLGDN�GLEHQDUNDQ�PHQXUXW�KXNXP��NDUHQD�37�$OOLDQ]�

WLGDN�PHQJDNXL�SROLV�DVXUDQVL�\DQJ�EHUVDQJNXWDQ��NDUHQD�GDODP�SROLV�WHODK�MHODV�GLVHEXWNDQ�

WHUPDVXN�VHEDJDL�EHQWXN�NHUXJLDQ�\DQJ�GLMDPLQ�ROHK�SHUXVDKDDQ�DVXUDQVL��+DO�LQL�EHUDUWL�

EDKZD�QRQ�GLVFORVXUH�RI�IDFWV�WHUPDVXN�VXDWX�NHUXJLDQ�\DQJ�GLMDPLQ�ROHK�DVXUDQVL�VHEDJDLPDQD�

WHUFDQWXP�GDODP�SROLV�DVXUDQVL��ROHK�NDUHQD�LWX�WLGDN�GDSDW�GLMDGLNDQ�GDVDU�XQWXN�PHQRODN�NODLP�

WHUWDQJJXQJ�ROHK�37�$OOLDQ]��.HGXD��XSD\D�KXNXPQ\D�DGDODK�PHQ\HOHVDLNDQ�VHFDUD�GDPDL�

SHUPDVDODKDQ�PHQJHQDL�SHQRODNDQ�WHUVHEXW��NDUHQD�37�$OOLDQ]�WLGDN�GDSDW�PHPEDWDONDQ�SROLV�

VHFDUD�VHSLKDN��NDUHQD�WHODK�WHULNDW�VXDWX�SHUMDQMLDQ�DVXUDQVL�GHQJDQ�+DQGR\R�GDQ�SHUMDQMLDQ�

WHUVHEXW�WHODK�PHPHQXKL�XQVXU�XQVXU�DVXUDQVL�GDQ�V\DUDW�V\DUDW�SHUMDQMLDQ�DVXUDQVL��VHODLQ�

LWX�MXJD�PHPEHEDQNDQ�NHSDGD�37�$OOLDQ]�XQWXN�PHPED\DU�NODLP�DVXUDQVL�GLVHUWDL�GHQJDQ�

SHQJJDQWLDQ�ELD\D��UXJL�GDQ�EXQJD�

.DWD�.XQFL��DVXUDQVL��NODLP��QRQ�GLVFORVXUH�RI�IDFWV��SROLV��ZDQSUHVWDVL�

$%675$&7

7KLV�UHVHDUFK�ZDV�LQWHQGHG�WR�UHYLHZ�DQG�DQDO\]H�WKH�FODLP�UHIXVDO�E\�37�$OLDQ]�WR�+DQGR\R�

ZKLFK�LV�OHJDOO\�MXVWLILHG��LW�ZDV�DOVR�LQWHQGHG�WR�DQDO\]H�WKH�UHPHG\�GRQH�E\�+DQGR\R�WR�JHW�WKH�

FODLP�IRU�KLV�ORVV��%DVHG�RQ�WKLV�UHVHDUFK�FRQFOXVLRQV��FODLP�UHIXVDO�E\�37�$OOLDQ]�ZKLFK�LV�ILOOHG�

E\�+DQGR\R�ZDV�QRW�MXVWLILHG�E\�ODZ��EHFDXVH�37�$OOLDQ]�GRHVQ¶W�DGPLW�WKH�UHODWHG�LQVXUDQFH�

SROLF\��,Q�KDV�EHHQ�FOHDUO\�VWDWHG�LQ�WKH�VXEVWDQFH�RI�WKH�UHODWHG�LQVXUDQFH�SROLF\�WKDW�WKH�ORVV�

ZDV�JXDUDQWHHG�E\�WKH�LQVXUDQFH�FRPSDQ\��,W�PHDQV�WKDW�QRQ�GLVFORVXUH�RI�IDFWV�ZDV�LQFOXGHG�

D�ORVV�WKDW�LV�JXDUDQWHHG�E\�WKH�LQVXUDQFH�DV�VWDWHG�LQ�WKH�LQVXUDQFH�SROLF\��DQG�WKHUHIRUH�37�

$OOLDQ]�FDQ¶W�XVH�LW�DV�D�EDVLV�WR�GHQ\�WKH�LQVXUHG�FODLP��6HFRQGO\��+DQGR\R¶V�UHPHG\�ZDV�WR�

SHDFHIXOO\�UHVROYH�WKH�LVVXH�RI�WKH�FODLP�UHIXVDO�E\�37�$OOLDQ]��EHFDXVH�37�$OOLDQ]�FDQ�QRW�

XQLODWHUDOO\�GLG�WKH�SROLF\�FDQFHOODWLRQ��EHFDXVH�LW�KDV�EHHQ�WLHG�WR�DQ�LQVXUDQFH�DJUHHPHQW�

ZLWK�+DQGR\R�DQG�WKH�DJUHHPHQW�PHHWV�WKH�WHUPV�DQG�FRQGLWLRQV�RI�LQVXUDQFH�DJUHHPHQWV��

EHVLGHV��+DQGR\R�DOVR�LPSRVHV�WKH�37�$OOLDQ]�WR�SD\�WKH�LQVXUDQFH�FODLPV�DORQJ�ZLWK�WKH�FRVW�

UHSODFHPHQW��GDPDJHV�DQG�LQWHUHVW�

.H\ZRUGV��LQVXUDQFH��FODLP��QRQ�GLVFORVXUH�RI�IDFWV��LQVXUDQFH�SROLF\��GHIDXOW�

3(1'$+8/8$1

6HWLDS�RUDQJ�VHODOX�EHUXVDKD�XQWXN�KLGXS�VHKDW��

NDUHQD�VDNLW�VDQJDW�PDKDO�KDUJDQ\D��VHKLQJJD�DGD�

XQJNDSDQ�NDOLPDW�EDKZD�VHKDW�LWX�PDKDO�KDUJDQ\D��

6HVHRUDQJ�\DQJ�PHQGHULWD�VDNLW�KDUXV�PHQDQJJXQJ�

ELD\D�SHUDZDWDQ�EDLN�ELD\D�UDZDW�LQDS�GL�UXPDK�VDNLW�

PDXSXQ�ELD\D�WUDQVSRUWDVL�VHUWD�REDW�REDWDQ�\DQJ�

KDUXV�GLEHOL��%LD\D�SHPHOLKDUDDQ�NHVHKDWDQ�WHUVHEXW�

VDDW� LQL�GDSDW�GLDOLKNDQ�NHSDGD�SHUXVDKDDQ�\DQJ�

EHUVHGLD�PHQDQJJXQJ�SHUDOLKDQ�ELD\D�PHGLV�WHUVHEXW�

\DLWX�SHUXVDKDDQ�DVXUDQVL�\DQJ�EHUJHUDN�GL�EHUEDJDL�

ELGDQJ�SHUDOLKDQ�UHVLNR�VDODK�VDWX�GL�DQWDUDQ\D�ELD\D�

SHUDZDWDQ�NHVHKDWDQ��3HUDOLKDQ�UHVLNR�PDNVXGQ\D�

NHWLGDNSDVWLDQ�DNDQ�WHUMDGLQ\D�VXDWX�SHULVWLZD�\DQJ�

GDSDW�PHQLPEXONDQ�NHUXJLDQ�HNRQRPLV��ZZZ�DVXU

6XEDJL\R��$QDOLVD�+XNXP�DWDV�3HQRODNDQ�.ODLP�$VXUDQVL�.HVHKDWDQ�����
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3(563(.7,)
9ROXPH�;9,,�1R����7DKXQ������(GLVL�6HSWHPEHU

DQVL�DVWUD�FR�LG��3HQJHUWLDQ�UHVLNR�GDODP�DVXUDQVL�

DGDODK�NHWLGDNSDVWLDQ�DNDQ�WHUMDGLQ\D�VXDWX�SHULVWLZD�

\DQJ�GDSDW�PHQLPEXONDQ�NHUXJLDQ�HNRQRPLV��GLDNVHV�

WDQJJDO����-DQXDUL��������0HQJHQDL�UHVLNR�GDUL�VHJL�

DVXUDQVL�DGDODK�NHPXQJNLQDQ�NHUXJLDQ�\DQJ�DNDQ�

GLDODPL��\DQJ�GLDNLEDWNDQ�ROHK�EDKD\D�\DQJ�PXQJNLQ�

WHUMDGL�� WHWDSL�WLGDN�GLNHWDKXL�OHELK�GDKXOX�DSDNDK�

DNDQ�WHUMDGL�GDQ�NDSDQ�DNDQ�WHUMDGL�

3HULKDO�UHVLNR�\DLWX�NHZDMLEDQ�PHPLNXO�NHUXJLDQ�

\DQJ�PDQD�GLVHEDENDQ�NDUHQD�VXDWX�NHMDGLDQ�GL�OXDU�

NHVDODKDQ�VDODK�VDWX�SLKDN��GDSDW�GLDOLKNDQ�NHSDGD�

SLKDN�ODLQ�\DLWX�VXDWX�SHUXVDKDDQ�\DQJ�EHUJHUDN�GL�

ELGDQJ�SHQHULPDDQ�UHVLNR��-DGL�SHULKDO�UHVLNR�GDSDW�

GLDOLK�DWDX�GDSDW�GLWDQJJXQJ�ROHK�3HUVHURDQ�7HUEDWDV�

WHUVHEXW�GHQJDQ�NHWHQWXDQ�GDQ�MXJD�V\DUDW�\DQJ�WHODK�

GLWHQWXNDQ�GDODP�KDO�LQL�SLKDN�WHUWDQJJXQJ�

.HWHQWXDQ�DVXUDQVL�GDODP�.LWDE�8QGDQJ�8QGDQJ�

+XNXP�'DJDQJ��\DQJ�VHODQMXWQ\D�GLVHEXW�.8+'��

GDQ�MXJD�8QGDQJ�8QGDQJ�1R����7DKXQ������WHQWDQJ�

8VDKD�3HUDVXUDQVLDQ��0HVNLSXQ�8QGDQJ�8QGDQJ�

8VDKD�3HUDVXUDQVLDQ�WHODK�GLXQGDQJNDQ�WLGDN�EHUDUWL�

PHQFDEXW�PHQJHQDL�NHWHQWXDQ�DVXUDQVL�GDODP�.8+'��

GLDWXU�GDODP�3DVDO�����
$VXUDQVL�DWDX�SHUWDQJJXQJDQ�DGDODK�SHUMDQMLDQ�DQWDUD�GXD�

SLKDN�DWDX�OHELK��GHQJDQ�PDQD�SHQDQJJXQJ�PHQJLNDWNDQ�GLUL�

NHSDGD�SLKDN�WHUWDQJJXQJ�GHQJDQ�PHQHULPD�SUHPL�DVXUDQVL��

XQWXN�PHPEHULNDQ�SHQJJDQWLDQ�NHSDGD�WHUWDQJJXQJ�NDUHQD�

NHUXJLDQ��NHUXVDNDQ��DWDX�NHKLODQJDQ�NHXQWXQJDQ�\DQJ�

GLKDUDSNDQ�DWDX�WDQJJXQJMDZDE�KXNXP�NHSDGD�SLKDN�NHWLJD�

\DQJ�PXQJNLQ�DNDQ�GLGHULWD�WHUWDQJJXQJ��\DQJ�WLPEXO�GDUL�

VXDWX�SHULVWLZD�WLGDN�SDVWL��DWDX�XQWXN�PHPEHULNDQ�VXDWX�

SHPED\DUDQ�\DQJ�GLGDVDUNDQ�DWDV�PHQLQJJDO�DWDX�KLGXSQ\D�

VHVHRUDQJ�\DQJ�GLSHUWDQJJXQJNDQ�

3HQJHUWLDQ�DVXUDQVL�VHEDJDLPDQD�WHUVHEXW�GDODP�

3DVDO���8QGDQJ�8QGDQJ�8VDKD�3HUDVXUDQVLDQ�DGDODK�

VXDWX�SHUMDQMLDQ��\DQJ�EHUDUWL�GL�GDODPQ\D�WHUOLEDW�

GXD�SLKDN�\DLWX�DQWDUD�SHUXVDKDDQ�DVXUDQVL�VHEDJDL�

SHQDQJJXQJ�GHQJDQ�SLKDN�ODLQ�VHODNX�WHUWDQJJXQJ��

3HUXVDKDDQ�DVXUDQVL�VHEDJDL�SLKDN�\DQJ�PHQHULPD�

SHQJDOLKDQ�UHVLNR�GDUL� WHUWDQJJXQJ��EHUWDQJJXQJ�

MDZDE�XQWXN�PHPEHULNDQ�JDQWL�NHUXJLDQ�\DQJ�GLGHULWD�

SLKDN�ODLQ�\DLWX�WHUWDQJJXQJ�NDUHQD�PXVQDKQ\D�EDUDQJ�

DWDX�PHQLQJJDOQ\D�VHVHRUDQJ�\DQJ�GLMDGLNDQ�RE\HN�

DVXUDQVL��NDUHQD�VXDWX�VHEDE�DWDX�SHULVWLZD�\DQJ�WLGDN�

GLGXJD�VHEHOXPQ\D�

$VXUDQVL�VHEDJDL�SHUDOLKDQ�UHVLNR��\DQJ�EHUDUWL�

EDKZD�KDNHNDW�DVXUDQVL�DGDODK�VXDWX�SHUXVDKDDQ�

\DQJ�EHUJHUDN�GDODP�ELGDQJ�SHUDOLKDQ�UHVLNR�GDUL�

WHUWDQJJXQJ�NHSDGD�SHQDQJJXQJ�DWDX�SHUXVDKDDQ�

DVXUDQVL�DWDV�WHUMDGLQ\D�VXDWX�NHUXJLDQ�\DQJ�WLGDN�

WHUGXJD�VHEHOXPQ\D�GDQ�MXJD�PHQLPSD�RE\HN�\DQJ�

GLSHUWDQJJXQJNDQ��0HVNLSXQ�WHODK�MHODV�PHQJHQDL�

KDN�GDQ�NHZDMLEDQ�GDODP�SHUMDQMLDP�DVXUDQVL��QDPXQ�

NHQ\DWDDQ�\DQJ�WHUMDGL�VDQJDWODK�EHUEHGD��NDUHQD�

WHUQ\DWD�SHQDQJJXQJ�WLGDN�PHPHQXKL�NHZDMLEDQQ\D�

SDGD�VDDW� WHUMDGLQ\D�SHULVWLZD�\DQJ�WLGDN�GLGXJD�

VHEHOXPQ\D�VHEDJDLPDQD�NDVXV�GL�EDZDK�LQL�

+DQGR\R�PHQJDVXUDQVLNDQ�GLUL�GDQ�NHOXDUJDQ\D�

SDGD�SHUXVDKDDQ�DVXUDQVL�3HUVHURDQ�7HUEDWDV�$OOLDQ]�

�\DQJ�VHODQMXWQ\D�GLVLQJNDW�37�$OOLDQ]��GHQJDQ�SROLV�

DVXUDQVL�MLZD�GHQJDQ�PDQIDDW�DQWDUD�ODLQ��.HPDWLDQ�

QRUPDO�GLED\DUNDQ�5S����������������VHUDWXV�OLPD�

SXOXK�MXWD�UXSLDK���.HPDWLDQ�DNLEDW�GDUL�NHFHODNDDQ�

VHEHVDU�5S����������������WLJD�UDWXV�MXWD�UXSLDK��

GLWDPEDK�DWDX�WHUPDVXN�GHQJDQ�GDQD�LQYHVWDVL��-LND�

+DQGR\R�KLGXS�VDPSDL�GHQJDQ�DNKLU�NRQWUDN�PDND�

VHPXD�GDQD�LQYHVWDVL�\DQJ�WHUEHQWXN�DNDQ�GLED\DUNDQ�

MXJD��$VXUDQVL�GHQJDQ�PDVD�SHUWDQJJXQJDQ�VHODPD�

���WDKXQ�WHUVHEXW�GLPXODL�VHMDN�SHUMDQMLDQ�DVXUDQVL�

GLWXWXS��\DLWX�WDQJJDO����6HSWHPEHU������VDPSDL�

GHQJDQ�WDQJJDO����6HSWHPEHU������GHQJDQ�SUHPL�

SHUWDQJJXQJDQ�VHEHVDU�5S��������������GHODSDQ�

MXWD�VHUDWXV�OLPD�SXOXK�HPSDW�ULEX��SHU�WDKXQ�GLED\DU�

VHODPD���WDKXQ��ZZZ�NRPSF\EHU��.ODLP�$VXUDQVL��

GLDNVHV�WDQJJDO�����$JXVWXV�������

6HPXD�V\DUDW�V\DUDW�SHQXWXSDQ�DVXUDQVL��VHSHUWL�

6XUDW�3HUPLQWDDQ�$VXUDQVL�-LZD��\DQJ�VHODQMXWQ\D�

GLVHEXW�63$-���SHPHULNVDDQ�NHVHKDWDQ�ROHK�GRNWHU�

NOLQLN�ODERUDWRULXP�\DQJ�GLWXQMXN�SHQDQJJXQJ�WHODK�

GLSHQXKL�WHUWDQJJXQJ��3DGD�VDDW�SROLV�EDUX�EHUMDODQ����

EXODQ���KDUL�WHUWDQJJXQJ�PHQLQJJDO�GXQLD�GL�UXPDK�

GHQJDQ�WLGDN�VHPSDW�GLEDZD�NH�GRNWHU�VHEHOXPQ\D��

-HQD]DK�NHPXGLDQ�GLNUHPDVLNDQ�GL�.UHPDWRULXP�

1LUZDQD��%HNDVL�

$KOL�ZDULV�PHQXQWXW�SHQDQJJXQJ�XQWXN�PHPED\DU�

PDQIDDW�SROLV�VHEHVDU�5S����������������VHUDWXV�OLPD�

SXOXK�MXWD�UXSLDK��GHQJDQ�VHEHOXPQ\D�PHPHQXKL�

V\DUDW�V\DUDW�SHQJDMXDQ�NODLP�\DQJ�WHODK�GLWHWDSNDQ�

SHQDQJJXQJ�VHSHUWL�\DQJ�GLDWXU�GDODP�.HWHQWXDQ�

8PXP�3ROLV�3DVDO����1DPXQ�SHQDQJJXQJ�PHQRODN�

PHPED\DU�NODLP�GHQJDQ�DODVDQ��VHWHODK�GLODNXNDQ�

SHQHOLWLDQ�ROHK�SHQDQJJXQJ�GLNHWDKXL�EDKZD�SDGD�VDDW�

SHQJDMXDQ�63$-�WHODK�WHUMDGL�PLVUHSUHVHQWDVL�\DQJ�

EHUVLIDW�PDWHULDO��+DO�LQL�GLGDVDUNDQ�SDGD�3DVDO�����

.8+'�VHUWD�SDVDO�\DQJ�WHUNDLW�GDODP�SROLV�

3HQDQJJXQJ�PHQ\DWDNDQ�EDKZD��3HUWDPD��'DUL�

KDVLO�SHQHOLWLDQ�\DQJ�PHUHND�ODNXNDQ�GLGDSDWNDQ�

IDNWD�EDKZD�WHUWDQJJXQJ�VHEHOXP�PDVXN�DVXUDQVL�

SHUQDK�GLODNXNDQ�SHUDZDWDQ�DWDX�NRQVXOWDVL�NH��56�

6LORDP��/LSSR�.DUDZDFL�WDQJJDO����'HVHPEHU������

GHQJDQ�GLDJQRVD�DFXWH�K\GURFHSKDOXV�GDQ�GLODNXNDQ�

&3�6KXQW��56�6LORDP��/LSSR�.DUDZDFL�WDQJJDO����

$SULO������GHQJDQ�GLDJQRVD�\DLWX�EURQVKLHFWDVLV��

56�0HGLVWUD��-DNDUWD�GLUDZDW�WDQJJDO�������0DUHW�

�����GHQJDQ�GLDJQRVDQ\D�EURQFKRSQHPRQLD�GXSOH[�

GLVHUWDL�UHWHQWLR�VSXWXP��.HVHPXD�SHPHULNVDDQ�GDQ�



���

SHUDZDWDQ�LQL�WLGDN�GLXQJNDSNDQ�GDODP�63$-��.HGXD��

3HQ\DNLW�SHQ\DNLW�WHUVHEXW�WLGDNODK�GDSDW�GLGHWHNVL�

ROHK�WLSH�SHPHULNVDDQ�\DQJ�WHODK�GLSHUV\DUDWNDQ�

SHQDQJJXQJ��WHWDSL�KDQ\D�GDSDW�GLGHWHNVL�GHQJDQ�

SHPHULNVDDQ�NKXVXV�VHDQGDLQ\D�WHUWDQJJXQJ�WHODK�

PHQJXQJNDSNDQQ\D��.HWLJD��%DKZD�EHUGDVDUNDQ�

KDO�KDO�WHUVHEXW�SHQDQJJXQJ�EHUNHVLPSXODQ�EDKZD�

WHUWDQJJXQJ�WHODK�WHUEXNWL�EHULWLNDG�WLGDN�EDLN�GDQ�

PHODNXNDQ�PLVUHSUHVHQWDVL�DWDX�QRQ�GLVFORVXUH�RI�

IDFWV��.HHPSDW��'HQJDQ�WHUEXNWLQ\D�PLVUHSUHVHQWDVL�

WHUVHEXW��SHQDQJJXQJ�WHODK�PHODNXNDQ�UHXQGHUZULWLQJ�

DWDX�MXJD�VHOHNVL�XODQJ�SHQHULPDDQ�DVXUDQVL�XQWXN�

PHQHQWXNDQ�ELODPDQD�PDWHUDOLWDVQ\D�PLVUHSUHVHQWDVL��

+DVLOQ\D�LDODK�DSDELOD�IDNWD�SHUDZDWDQ�LWX�GLNHWDKXL�

VHEHOXPQ\D�ROHK�SHQDQJJXQJ�QLVFD\D�SHUWDQJJXQJDQ�

WHODK�WLGDN�GLWHUELWNDQ�GHQJDQ�V\DUDW�V\DUDW�\DQJ�

VDPD��'HQJDQ�GHPLNLDQ�PDND�WHODK�WHUEXNWL�EDKZD�

PLVUHSUHVHQWDVL�\DQJ�WHODK�WHUMDGL�EHUVLIDW�PDWHULDO��

.HOLPD��%HUGDVDUNDQ�IDNWD�WHUVHEXW�GDQ�3DVDO�����

.8+'��.HWHQWXDQ�8PXP�3ROLV�3DVDO���GDQ�3DVDO�

��63-��SHQDQJJXQJ�PHQRODN�NODLP�\DQJ�GLDMXNDQ�

$KOL�:DULV�

0HPSHUKDWLNDQ�XUDLDQ�GL�DWDV�GDSDW�GLMHODVNDQ�

EDKZD�37�$OOLDQ]�PHQRODN�NODLP�\DQJ�GLDMXNDQ�DKOL�

ZDULV�WHUWDQJJXQJ�GHQJDQ�DODVDQ�SHQDQJJXQJ�WLGDN�

PHPEHULNDQ�NHWHUDQJDQ�PHQJHQDL�ULZD\DW�NHVHKDWDQ�

GLUL�\DQJ�VHEHQDU�VHEHQDUQ\D��%HUGDVDUNDQ�XUDLDQ�

VHEDJDLPDQD�WHUVHEXW��PDND�\DQJ�GLSHUPDVDODKNDQ�

GDODP�SHQXOLVDQ�LQL�DGDODK�DSDNDK�SHQRODNDQ�NODLP�

ROHK�37�$OOLDQ]�\DQJ�GLDMXNDQ�ROHK�SLKDN�+DQGR\R�

WHUVHEXW�GDSDW�GLEHQDUNDQ�PHQXUXW�KXNXP��GDQ�XSD\D�

KXNXP�DSDNDK�\DQJ�GLWHPSXK�ROHK�+DQGR\R�XQWXN�

PHQGDSDWNDQ�NODLP�DWDV�NHUXJLDQ�\DQJ�WHODK�GLGHULWD�

WHUVHEXW�

3(0%$+$6$1

3HQRODNDQ�.ODLP�37�$OOLDQ]�\DQJ�'LDMXNDQ�3LKDN�

+DQGR\R�'LEHQDUNDQ�0HQXUXW�+XNXP��'DVDU�

8QWXN�0HQRODN�.ODLP�ROHK�7HUWDQJJXQJ

6HEHOXP�PHQJXUDLNDQ�PHQJHQDL�GDVDU�SHQRODNDQ�

NODLP�DVXUDQVL�\DQJ�GLDMXNDQ�DKOL�ZDULV�WHUWDQJJXQJ�

DWDX�+DQGR\R�ROHK�37�$OOLDQ]��WHUOHELK�GDKXOX�DNDQ�

GLXUDLNDQ�PHQJHQDL�NURQRORJL�NDVXV�SHQJDMXDQ�NODLP�

GDQ�SHQRODNDQ�NODLP�DJDU�GDSDW�GLJXQDNDQ�VHEDJDL�

GDVDU�PHQJDQDOLVLV�SHQRODNDQ�NODLP�WHUVHEXW�

6HWLDS�RUDQJ�\DQJ�PHODNXNDQ�SHQMDPLQDQ�GLUL�SDGD�

VXDWX�SHUXVDKDDQ�DVXUDQVL�VHSHUWL�DVXUDQVL�NHVHKDWDQ��

EHUDUWL�VHJDOD�ELD\D�SHUDZDWDQ�NHVHKDWDQ�GLWDQJJXQJ�

ROHK�SHUXVDKDDQ�DVXUDQVL�\DQJ�WHODK�PHQMDPLQQ\D��

GDQ�MLND�DVXUDQVL�MLZD�NHWLND�WHUWDQJJXQJ�PHQLQJJDO�

GXQLD��PDND�DNDQ�PHQGDSDWNDQ�SHQJJDQWLDQ�VHMXPODK�

XDQJ�VHEDJDLPDQD�\DQJ�WHODK�GLVHSDNDWL�GDODP�SROLV��

1DPXQ�NDGDQJNDOD�DSD�\DQJ�GLKDUDSNDQ�WHUVHEXW�

WLGDN�VHVXDL�GHQJDQ�NHQ\DWDDQ�VHEDJDLPDQD�GLDODPL�

ROHK�+DQGR\R�VHEDJDL�SHPHJDQJ�SROLV�DVXUDQVL�37�

$OOLDQ]�XQWXN�MHQLV�SHUWDQJJXQJDQ�NHVHKDWDQ��GDQ�

MLZD��\DQJ�GLUXJLNDQ�ROHK�37�$OOLDQ]��DNLEDW�GDUL�

NODLP�SROLV�DVXUDQVLQ\D�GLWRODN��VHEDJDLPDQD�NDVXV�

GL�EDZDK�LQL�

.DVXV�3RVLVL

+DQGR\R�EHVHUWD�VHOXUXK�DQJJRWD�NHOXDUJDQ\D�

WHUGLUL�DWDV�LVWUL�GDQ�DQDNQ\D��WHODK�PHQJDVXUDQVLNDQ�

SDGD�SHUXVDKDDQ�DVXUDQVL�37�$OOLDQ]��SROLV�DVXUDQVL�

MLZD�GHQJDQ�PDQIDDW�DQWDUD�ODLQ��.HPDWLDQ�QRUPDO�

GLED\DUNDQ�5S����������������VHUDWXV�OLPD�SXOXK�

MXWD�UXSLDK���.HPDWLDQ�DNLEDW�NHFHODNDDQ�VHEHVDU�

5S����������������WLJD�UDWXV�MXWD�UXSLDK��GLWDPEDK�

DWDX�WHUPDVXN�GHQJDQ�GDQD�LQYHVWDVL��-LND�+DQGR\R�

KLGXS�VDPSDL�GHQJDQ�DNKLU�NRQWUDN�PDND�VHPXD�

GDQD�LQYHVWDVL�\DQJ�WHUEHQWXN�LWX�DNDQ�GLED\DUNDQ�

MXJD��$VXUDQVL�GHQJDQ�PDVD�SHUWDQJJXQJDQ�VHODPD�

���WDKXQ�WHUVHEXW�GLPXODL�VHMDN�SHUMDQMLDQ�DVXUDQVL�

GLWXWXS��\DLWX�WDQJJDO����6HSWHPEHU������VDPSDL�

GHQJDQ�WDQJJDO����6HSWHPEHU������GHQJDQ�SUHPL�

SHUWDQJJXQJDQ�VHEHVDU�5S��������������GHODSDQ�

MXWD�VHUDWXV�OLPD�SXOXK�HPSDW�ULEX��SHU�WDKXQ�GLED\DU�

VHODPD���WDKXQ�

6HEHOXP�+DQGR\R�VHSDNDW�SDGD�DVXUDQVL�WHUVHEXW��

VHPXD�WHODK�PHPHQXKL�SHUV\DUDWDQ�\DQJ�GLPLQWD�ROHK�

37�$OOLDQ]��VHSHUWL�63$-��SHPHULNVDDQ�NHVHKDWDQ�

ROHK�GRNWHU�NOLQLN�ODERUDWRULXP�\DQJ�GLWXQMXN�37�

$OOLDQ]��

0DVD�SHUWDQJJXQJDQ�EHUMDODQ����EXODQ���KDUL��

+DQGR\R�PHQLQJJDO�GXQLD�GL�UXPDK�GHQJDQ�WLGDN�

NRQGLVL�WLGDN�VHPSDW�GLEDZD�NH�GRNWHU��-HQD]DKQ\D�

NHPXGLDQ�GLNUHPDVLNDQ�GL�.UHPDWRULXP�1LUZDQD��

%HNDVL��+DQGR\R�VHEDJDL�WHUWDQJJXQJ�EHUKDN�XQWXN�

PHQGDSDW�NODLP�DVXUDQVL��VHKLQJJD�VHWHODK�PHPHQXKL�

SHUV\DUDWDQ�SHQJDMXDQ�NODLP�VHEDJDLPDQD�GDODP�

SROLV��SDUD�ZDULV�PHQJDMXNDQ�NODLP�SHUWDQJJXQJDQ�

VHEHVDU�5S����������������VHUDWXV�OLPD�SXOXK�MXWD�

UXSLDK���6\DUDW�V\DUDW�SHQJDMXDQ�NODLP�GLDWXU�GDODP�

.HWHQWXDQ�8PXP�SROLV�3DVDO����QDPXQ�SHQDQJJXQJ�

PHQRODN�PHPED\DU�NODLP�WHUVHEXW�GHQJDQ�DODVDQ��

EDKZD�EHUGDVDUNDQ�SDGD�KDVLO�SHQHOLWLDQ�SLKDN�37�

$OOLDQ]�GLNHWDKXL��SDGD�VDDW�SHQJDMXDQ�63$-�WHODK�

WHUMDGL�PLVVUHSUHVHQWDVL�\DQJ�EHUVLIDW�PDWHULDO��\DQJ�

PDQD�PHQ\DQJNXW�PDVDODK�NHWHUDQJDQ�\DQJ�GLEHULNDQ�

ROHK�WHUWDQJJXQJ�WLGDN�VHVXDL�GHQJDQ�NHQ\DWDDQ��

0LVDOQ\D�GDUL�KDVLO�SHQHOLWLDQ�\DQJ�PHUHND�ODNXNDQ�

GLGDSDWNDQ�IDNWD�EDKZD�WHUWDQJJXQJ�VHEHOXP�PDVXN�

DVXUDQVL�SHUQDK�GLUDZDW�DWDX�NRQVXOWDVL�NH�56�6LORDP��

/LSSR�.DUDZDFL�WDQJJDO����'HVHPEHU������GHQJDQ�

6XEDJL\R��$QDOLVD�+XNXP�DWDV�3HQRODNDQ�.ODLP�$VXUDQVL�.HVHKDWDQ�����
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3(563(.7,)
9ROXPH�;9,,�1R����7DKXQ������(GLVL�6HSWHPEHU

GLDJQRVD�DFXWH�K\GURFHSKDOXV�GDQ�GLODNXNDQ�&3�

6KXQW��56�6LORDP��/LSSR�.DUDZDFL�WDQJJDO����$SULO�

�����GHQJDQ�GLDJQRVD�EURQVKLHFWDVLV��56�0HGLVWUD��

-DNDUWD�GLUDZDW�WDQJJDO�������0DUHW������GHQJDQ�

GLDJQRVD�EURQFKRSQHPRQLD�GXSOH[�GLVHUWDL�UHWHQWLR�

VSXWXP��VHPXD�SHPHULNVDDQ�GDQ�SHUDZDWDQ�LQL�WLGDN�

GLXQJNDSNDQ�GDODP�63$-��GLNDUHQDNDQ�VXGDK�WHUMDGL�

SDGD���WDKXQ�VHEHOXPQ\D��3HQ\DNLW�SHQ\DNLW�WHUVHEXW�

WLGDN�GDSDW�GLGHWHNVL�ROHK�WLSH�SHPHULNVDDQ�\DQJ�

WHODK�GLSHUV\DUDWNDQ�SHQDQJJXQJ�WHWDSL�KDQ\D�GDSDW�

GLGHWHNVL�GHQJDQ�SHPHULNVDDQ�NKXVXV�VHDQGDLQ\D�

WHUWDQJJXQJ�WHODK�PHQJXQJNDSNDQQ\D��%HUGDVDUNDQ�

KDO�KDO�WHUVHEXW�SHQDQJJXQJ�EHUNHVLPSXODQ�EDKZD�

WHUWDQJJXQJ�WHODK�WHUEXNWL�EHULWLNDG�WLGDN�EDLN�GDQ�

PHODNXNDQ�PLVVUHSUHVHQWDVL�DWDX�IDNWD�\DQJ�WLGDN�

GLEXND��'HQJDQ�WHUEXNWLQ\D�PLVVUHSUHVHQWDVL�WHUVHEXW��

SHQDQJJXQJ�WHODK�PHODNXNDQ�UHXQGHUZULWLQJ�DWDX�

VHOHNVL�XODQJ�SHQHULPDDQ�DVXUDQVL�XQWXN�PHQHQWXNDQ�

PDWHUDOLWDVQ\D�WHUMDGL�PLVVUHSUHVHQWDVL��+DVLOQ\D�LDODK�

DSDELOD�IDNWD�SHUDZDWDQ�WHUVHEXW�GLNHWDKXL�VHEHOXPQ\D�

ROHK�SHQDQJJXQJ�QLVFD\D�SHUWDQJJXQJDQ�WHODK�WLGDN�

GLWHUELWNDQ�GHQJDQ�V\DUDW�V\DUDW�\DQJ�VDPD��'HQJDQ�

GHPLNLDQ�WHODK�WHUEXNWL�EDKZD�PLVVUHSUHVHQWDVL�\DQJ�

WHODK�WHUMDGL�EHUVLIDW�PDWHULDO�

0HPSHUKDWLNDQ�XUDLDQ�VHEDJDLPDQD�WHUVHEXW�GL�

DWDV�GDSDW�GLMHODVNDQ�EDKZD�37�$VXUDQVL�$OOLDQ]�\DQJ�

PHQRODN�NODLP�DVXUDQVL�\DQJ�GLDMXNDQ�ROHK�DKOL�ZDULV�

+DQGR\R�DWDV�PHQLQJJDOQ\D�+DQGR\R�VHEDJDL�VDODK�

VDWX�WHUWDQJJXQJ�XDQJ�VHEHVDU�5S���������������

�VHUDWXV�OLPD�SXOXK�MXWD�UXSLDK���\DQJ�EHUDUWL�EDKZD�

37�$VXUDQVL�$OOLDQ]�WLGDN�PHQJDNXL�SROLV�DVXUDQVL��

NDUHQD�GDODP�SROLV�WHODK�MHODV�GLVHEXWNDQ�WHUPDVXN�

VHEDJDL�EHQWXN�NHUXJLDQ�\DQJ�GLMDPLQ�ROHK�SHUXVDKDDQ�

DVXUDQVL��+DO�LQL�EHUDUWL�EDKZD�QRQ�GLVFORVXUH�RI�IDFWV�

WHUPDVXN�VXDWX�NHUXJLDQ�\DQJ�GLMDPLQ�ROHK�DVXUDQVL�

VHEDJDLPDQD�WHUFDQWXP�GDODP�SROLV�DVXUDQVL��ROHK�

NDUHQD�LWX�WLGDN�GDSDW�GLMDGLNDQ�GDVDU�XQWXN�PHQRODN�

NODLP�WHUWDQJJXQJ�ROHK�37�$OOLDQ]�

3HPEDWDODQ�6HFDUD�6HSLKDN�3ROLV�$VXUDQVL�ROHK�

37�$OOLDQ]

6HEDJDLPDQD�GLVHEXWNDQ�GDODP�3DVDO�����.8+'��

EDKZD�VHEDJDL�EXNWL�DGDQ\D�SHUMDQMLDQ�DVXUDQVL�DGDODK�

DGDQ\D�SROLV��QDPXQ�PHQXUXW�3DVDO�����.8+'�SROLV�

PHUXSDNDQ�VHEDJDL�DODW�EXNWL��QDPXQ�WDQSD�SROLV�SXQ�

SHUMDQMLDQ�DVXUDQVL�WHODK�WHUMDGL�NHWLND�SHUMDQMLDQ�

DVXUDQVL�GLWXWXS�

3HUMDQMLDQ�DVXUDQVL�VHMDN�PDQD�GLWXWXS�PHPSXQ\DL�

NHNXDWDQ�PHQJLNDW�NHGXD�EHODK�SLKDN�VHEDJDLPDQD�

PHQJLNDWQ\D�XQGDQJ�XQGDQJ�VHVXDL�GHQJDQ�3DVDO�

�����DOLQHD���.8+�3HUGDWD��EDKZD�VHPXD�SHUMDQMLDQ�

\DQJ�VDK�DNDQ�EHUODNX�VHEDJDL�XQGDQJ�XQGDQJ�EDJL�

PHUHND�\DQJ�PHPEXDWQ\D��VHGDQJNDQ�3DVDO������

DOLQHD�GXD�.8+�3HUGDWD��EDKZD�SHUMDQMLDQ�LWX�WLGDN�

GDSDW�GLWDULN�NHPEDOL�VHODLQ�GHQJDQ�NHVHSDNDWDQ�

NHGXDEHODK�SLKDN��DWDX�NDUHQD�DODVDQ�DODVDQ�\DQJ�

GLWHQWXNDQ�ROHK�XQGDQJ�XQGDQJ�3DVDO������.8+�

3HUGDWD��PDND�WHUOHELK�GDKXOX�GLXUDLNDQ�NHWHQWXDQ�

SDGD�3DVDO������.8+�3HUGDWD��PHQ\HEXWNDQ�VHEDJDL�

EHULNXW�
6\DUDW�EDWDO�GLDQJJDS�VHODOX�GLFDQWXPNDQ�GDODP�SHUMDQMLDQ�

SHUMDQMLDQ�\DQJ�EHUWLPEDO�EDOLN��PDQDNDOD�VDODK�VDWX�SLKDN�

WLGDN�PHPHQXKL�NHZDMLEDQQ\D��'DODP�KDO�\DQJ�GHPLNLDQ�

SHUMDQMLDQ�WLGDNODK�EDWDO�GHPL�KXNXP��WHWDSL�SHPEDWDODQ�

KDUXVODK�GLPLQWDNDQ�NHSDGD�KDNLP��3HUPLQWDDQ�LQL�MXJD�

KDUXV�GLODNXNDQ��PHVNLSXQ�V\DUDW�EDWDO�PHQJHQDL�WLGDN�

GLSHQXKLQ\D�NHZDMLEDQ�GLQ\DWDNDQ�GL�GDODP�SHUMDQMLDQ��

-LND�V\DUDW�EDWDO�WLGDN�GLQ\DWDNDQ�GDODP�SHUMDQMLDQ��KDNLP�

DGDODK�OHOXDVD�XQWXN��PHQXUXW�NHDGDDQ��DWDV�SHUPLQWDDQ�

VL�WHUJXJDW�PHPEHULNDQ�VHVXDWX�MDQJND�ZDNWX�XQWXN�PDVLK�

MXJD�PHPHQXKL�NHZDMLEDQQ\D��MDQJND�ZDNWX�PDQD�QDPXQ�

LWX�WLGDN�EROHK�OHELK�GDUL�VDWX�EXODQ��

.HWHQWXDQ�SDGD�3DVDO������.8+�3HUGDWD��WHUVHEXW�

DSDELOD�GLSHUKDWLNDQ�VHFDUD�VHNVDPD��GL�DQWDUD�D\DW�

D\DWQ\D�WHUGDSDW�VXDWX�KDO�\DQJ�NRQWURYHUVL��3DVDO�

�����D\DW���.8+�3HUGDWD�PHQMHODVNDQ�EDKZD�V\DUDW�

EDWDO�GLDQJJDS�VHODOX�GLFDQWXPNDQ�GDODP�SHUMDQMLDQ�

VHFDUD�WLPEDO�EDOLN��PDQDNDOD�VDODK�VDWX�SLKDN�WLGDN�

PHPHQXKL�NHZDMLEDQQ\D�DWDX�ZDQSUHVWDVL��'HQJDQ�

GHPLNLDQ�PHQXUXW�NHWHQWXDQ�GDODP�D\DW���ZDQSUHVWDVL�

DGDODK�PHUXSDNDQ�V\DUDW�EDWDO��$NDQ�WHWDSL��GDODP�

3DVDO������D\DW���.8+�3HUGDWD�GLVHEXWNDQ�EDKZD�

GDODP�KDO�WHUMDGL�ZDQSUHVWDVL��PDND�SHUMDQMLDQ�WLGDN�

ODQJVXQJ�EDWDO�GHPL�KXNXP��QDPXQ�SHPEDWDODQQ\D�

KDUXVODK�GLPLQWDNDQ�NHSDGD�KDNLP��-DGL��NHWHQWXDQ�

3DVDO������.8+�3HUGDWD�VXGDK�WHQWX�PHQJDQGXQJ�

VXDWX�NRQWURYHUVL�

.HWHQWXDQ�3DVDO������.8+�3HUGDWD��PHQJHQDL�

V\DUDW�EDWDO� WHUNDLW�GHQJDQ�ODUDQJDQ�GDODP�VXDWX�

SHUMDQMLDQ�XQWXN�GLEDWDONDQ�VHFDUD�VHSLKDN��NHFXDOL�

GHQJDQ�SHUVHWXMXDQ�NHGXD�EHODK�SLKDN�DWDX�NDUHQD�

DODVDQ�DODVDQ��\DQJ�ROHK�XQGDQJ�XQGDQJ�GLQ\DWDNDQ�

FXNXS�XQWXN�LWX�VHVXDL�GHQJDQ�3DVDO������D\DW���

.8+�3HUGDWD��3HPEDWDODQ�VHSLKDN�GDSDW�GLODNXNDQ�

NDUHQD�GDODP�3HUMDQMLDQ�-XDO�%HOL�7HQDJD�/LVWULN�

PHQJHVDPSLQJNDQ�3DVDO������.8+�3HUGDWD�

8QWXN�PHOLKDW�SHUVRDODQ�SHQHUDSDQ�NODXVXOD�\DQJ�

WHUOHSDV�GDUL�NHWHQWXDQ�3DVDO������.8+�3HUGDWD�

KDUXV�GLOLKDW�NDVXV�GHPL�NDVXV��'DODP�NDVXV�\DQJ�

PHOLEDWNDQ�SHODNX�XVDKD�GDQ�NRQVXPHQ��PHPDQJ�

SHUOX�XQWXN�GLEHULNDQ�SHUOLQGXQJDQ�KXNXP�NHSDGD�

NRQVXPHQ�GDUL�WLQGDNDQ�VHSLKDN�\DQJ�GLODNXNDQ�ROHK�

SHODNX�XVDKD�WDQSD�PHODOXL�SXWXVDQ�KDNLP��$NDQ�

WHWDSL��GDODP�NDVXV�DQWDUD�SHODNX�XVDKD�PHODZDQ�

SHODNX�XVDKD�SHUOX�DGDQ\D�NHSDVWLDQ�KXNXP�DJDU�

SDUD�SLKDN�PHQWDDWL�KDN�GDQ�NHZDMLEDQQ\D�
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$GD�SHUEHGDDQ�PHQGDVDU�DQWDUD�SHULNDWDQ�GHQJDQ�

V\DUDW�WDQJJXK�GDQ�SHULNDWDQ�GHQJDQ�V\DUDW�EDWDO��

3HULNDWDQ�GHQJDQ�V\DUDW�WDQJJXK�DGDODK�SHULNDWDQ�

\DQJ�ODKLUQ\D�WHUJDQWXQJ�SDGD�VXDWX�SHULVWLZD�\DQJ�

EHOXP�WHQWX�WHUMDGL��0LVDOQ\D��SHUMDQMLDQ�MXDO�EHOL�

GHQJDQ�SHUFREDDQ�WHUKDGDS�VHEXDK�PRELO��$UWLQ\D��

VHEHOXP�PHPEHOL�PHQJJXQDNDQ�PRELO�WHUVHEXW�XQWXN�

GL�WHVW�GDQ�PHQ\HWXMXLQ\D�PDND�SHULNDWDQ�LWX�EHOXP�

ODKLU��PHVNLSXQ�KDUJD�GDQ�EDUDQJ�VXGDK�GLVHSDNDWL��

6HEDOLNQ\D��GDODP�SHULNDWDQ�GHQJDQ�V\DUDW�EDWDO��

SHUMDQMLDQ�LWX�VXGDK�PHODKLUNDQ�SHULNDWDQ��KDQ\D�

SHULNDWDQ�LWX�DNDQ�EDWDO�MLND�WHUMDGL�VXDWX�SHULVWLZD�

\DQJ�PDQD�GLVHEXWNDQ�GDODP�SHUMDQMLDQ�VHEDJDL�VXDWX�

FRQGLWLRQDO�FODXVH�

3DVDO������.8+�3HUGDWD�PHQ\HEXWNDQ�EDKZD�

DSDELOD�VXDWX�V\DUDW�EDWDO�LWX�GLSHQXKL�PDND�V\DUDW�

WHUVHEXW�PHQJKHQWLNDQ�SHULNDWDQ�GDQ�MXJD�PHPEDZD�

VHJDOD�VHVXDWX�NHPEDOL�SDGD�NHDGDDQ�VHPXOD�VHRODK�

RODK�WLGDN�SHUQDK�DGD�VXDWX�SHULNDWDQ�WHUMDGL��'HQJDQ�

GHPLNLDQ�NUHGLWXU�\DQJ�WHODK�PHQHULPD�SUHVWDVL�\DQJ�

GLSHUMDQMLNDQ�KDUXV�PHQJHPEDOLNDQ�DSD�\DQJ�WHODK�

GLWHULPDQ\D�

'DODP�SUDNWLN��SDUD�SLKDN�VHULQJ�PHQFDQWXPNDQ�

VXDWX�NODXVXOD�GDODP�SHUMDQMLDQ�EDKZD�PHUHND�VHSDNDW�

XQWXN�PHOHSDVNDQ�DWDX�PHQJHQ\DPSLQJNDQ�NHWHQWXDQ�

3DVDO������D\DW���.8+�3HUGDWD��$NLEDW�+XNXPQ\D�

MLND�WHUMDGL�ZDQSUHVWDVL��PDND�SHUMDQMLDQ�LWX�EDWDO�

GHPL�KXNXP��$GD�EHEHUDSD�DODVDQ�\DQJ�PHQGXNXQJ�

SHQFDQWXPDQ�NODXVXOD�LQL��PLVDOQ\D�EHUGDVDUNDQ�

3DVDO������D\DW���.8+�3HUGDWD��VHWLDS�SHUMDQMLDQ�

\DQJ�GLEXDW�VHFDUD�VDK�LWX�EHUODNX�VHEDJDL�XQGDQJ�

XQGDQJ�EDJL�SDUD�SLKDN�\DQJ�PHPEXDWQ\D��VHKLQJJD�

SHQFDQWXPDQ�NODXVXOD�\DQJ�PHOHSDVNDQ�NHWHQWXDQ�

3DVDO������D\DW���.8+�3HUGDWD��KDUXV�GLWDDWL�ROHK�

SDUD�SLKDN��6HODLQ�LWX�MDODQ�\DQJ�GLWHPSXK�PHODOXL�

SHQJDGLODQ�DNDQ�PHPEXWXKNDQ�ELD\D�\DQJ�EHVDU�GDQ�

ZDNWX�\DQJ�ODPD�VHKLQJJD�KDO�LQL�WLGDN�HILVLHQ�EDJL�

SHODNX�ELVQLV�

6HEDOLNQ\D��DGD�SDUD�DKOL�KXNXP�PDXSXQ�SUDNWLVL�

KXNXP�\DQJ�EHUSHQGDSDW�EDKZD�ZDQSUHVWDVL�WLGDN�

VHFDUD�RWRPDWLV�PHQJDNLEDWNDQ�EDWDOQ\D�SHUMDQMLDQ��

WHWDSL�KDUXVODK�GLPLQWDNDQ�NHSDGD�KDNLP��+DO�LQL�

GLGXNXQJ�ROHK�DODVDQ�EDKZDVDQ\D�MLND�SLKDN�GHELWXU�

ZDQSUHVWDVL�PDND�NUHGLWXU�PDVLK�EHUKDN�PHQJDMXNDQ�

JXJDWDQ�DJDU�SLKDN�GHELWXU�PHPHQXKL�SHUMDQMLDQ��

VHGDQJNDQ�DSDELOD�ZDQSUHVWDVL�GLDQJJDS�VHEDJDL�VXDWX�

V\DUDW�EDWDOQ\D�SHUMDQMLDQ��PDND�NUHGLWXU�KDQ\D�GDSDW�

PHQXQWXW�JDQWL�UXJL��6HODLQ�LWX��EHUGDVDUNDQ�NHWHQWXDQ�

3DVDO������D\DW���.8+�3HUGDWD��KDNLP�EHUZHQDQJ�

XQWXN�PHPEHULNDQ�NHVHPSDWDQ�NHSDGD�SLKDN�GHELWXU��

GDODP�MDQJND�ZDNWX�SDOLQJ�ODPD�VDWX�EXODQ��XQWXN�

PHPHQXKL�SHUMDQMLDQ�PHVNLSXQ�VHEHQDUQ\D�GHELWXU�

VXGDK�ZDQSUHVWDVL�DWDX�FLGHUD�MDQML��'DODP�KDO�LQL�

KDNLP�PHPSXQ\DL�GLVFUHF\�XQWXN�PHQLPEDQJ�EHUDW�

ULQJDQQ\D�NHODODLDQ�GHELWXU�GLEDQGLQJNDQ�NHUXJLDQ�

\DQJ�GLGHULWD�MLND�SHUMDQMLDQ�GLEDWDONDQ�

8SD\D�+XNXP�\DQJ�'LODNXNDQ�3LKDN�+DQGRNR�

GDODP�0HQGDSDWNDQ�.ODLP�DWDV�.HUXJLDQ�\DQJ�

'LGHULWD��:DQSUHVWDVL�

3UHVWDVL�PHQXUXW�$EGXONDGLU�0XKDPPDG�DGDODK�

NHZDMLEDQ�\DQJ�KDUXV�GLSHQXKL�ROHK�GHELWXU�GDODP�

VHWLDS�SHULNDWDQ��3HPHQXKDQ�SUHVWDVL�DGDODK�KDNHNDW�

GDUL�VXDWX�SHULNDWDQ��$EGXONDGLU�0XKDPPDG�������

�����3UHVWDVL�PHUXSDNDQ�NHZDMLEDQ��\DQJ�EHUDUWL�

NHZDMLEDQ�\DQJ�PDQD�KDUXVODK�GLSHQXKL�ROHK�SDUD�

SLKDN�\DQJ�PHPEXDW�SHUMDQMLDQ�VHEDJDL�SHODNVDQDDQ�

GDUL�SHUMDQMLDQ�WHUVHEXW��.HZDMLEDQ�\DQJ�WLPEXO�GDUL�

VXDWX�SHUMDQMLDQ�PHQXUXW�3DVDO������.8+�3HUGDWD�

\DQJ�PHQHQWXNDQ�EDKZD�WLDS�WLDS�SHULNDWDQ�DGDODK�

XQWXN�PHPEHULNDQ�VHVXDWX��XQWXN�EHUEXDW�VHVXDWX��

DWDX�XQWXN�WLGDN�EHUEXDW�VHVXDWX��0DND�KDO�LQL�EHUDUWL��

EDKZD�ZXMXG�SUHVWDVL�GDODP�VXDWX�SHUMDQMLDQ�DGDODK�

XQWXN�PHPEHULNDQ�DWDX�PHQ\HUDKNDQ�VHVXDWX�DWDX�

WLGDN�EHUEXDW�VHVXDWX��'DODP�KXEXQJDQQ\D�DVXUDQVL�

EHQWXN�SUHVWDVLQ\D�EHUXSD�EHUEXDW�VHVXDWX��\DLWX�

PHODNXNDQ�SHUEXDWDQ�\DQJ�WLGDN�VHVXDL�GHQJDQ�\DQJ�

WHODK�GLSHUMDQMLNDQ�EHUVDPD��DQWDUD�SLKDN�WHUWDQJJXQJ�

GHQJDQ�SHQDQJJXQJ�

6HEDJDLPDQD�VXDWX�NHZDMLEDQ�DSDELOD�GLGDODP�

SHODNVDQDDQQ\D�VDODK�VDWX�SLKDN�LWX�WLGDNODK�GDSDW�

PHPHQXKL�NHZDMLEDQQ\D��PDND�GDSDW�GLNDWDNDQ�WHODK�

ZDQSUHVWDVL��:DQSUHVWDVL�DUWLQ\D�WLGDN�PHPHQXKL�

NHZDMLEDQ�\DQJ�WHODK�GLWHWDSNDQ�GDODP�SHULNDWDQ�

�$EGXONDGLU�0XKDPPDG������������+DO�LQL�EHUDUWL�

EDKZD�ZDQSUHVWDVL�WHUMDGL�NDUHQD�WLGDN�GLSHQXKLQ\D�

VXDWX�SHULNDWDQ��3HULNDWDQ�\DQJ�EHUGDVDU�3DVDO������

.8+�3HUGDWD��\DQJ�PHQHQWXNDQ�EDKZD�7LDS�WLDS�

SHULNDWDQ�GLODKLUNDQ�EDLN�NDUHQD�SHUMDQMLDQ��EDLN�

NDUHQD�XQGDQJ�XQGDQJ��'HQJDQ�GHPLNLDQ�GL�VDPSLQJ�

SHUMDQMLDQ��XQGDQJ�XQGDQJ�MXJD�GDSDW�PHQLPEXONDQ�

VXDWX�SHULNDWDQ��0HQJHQDL�KXEXQJDQ�DQWDUD�SHULNDWDQ�

GHQJDQ�SHUMDQMLDQ��GLMHODVNDQ�ROHK�6XEHNWL�VHEDJDL�

EHULNXW��+XEXQJDQ�DQWDUD�SHULNDWDQ�GHQJDQ�SHUMDQMLDQ�

DGDODK�EDKZD�SHUMDQMLDQ�LWX�PHQHUELWNDQ�SHULNDWDQ��

3HUMDQMLDQ�DGDODK�VXPEHU�GDUL�SHULNDWDQ��GL�VDPSLQJ�

VXPEHU�VXPEHU�ODLQ��6HEDJDLPDQD�GLVHEXWNDQ�GL�

DWDV�EDKZD�SHUMDQMLDQ�\DQJ�GLEXDW�ROHK�SLKDN�SLKDN�

PHQJLNDW�SDGD�VDDW�NHGXDEHODK�SLKDN�PHQFDSDL�NDWD�

VHSDNDW�PHQJHQDL�KDO�KDO�SRNRN�\DQJ�GLMDQMLNDQ��

'HQJDQ�WHUFDSDLQ\D�NDWD�VHSDNDW�PDND�XQWXN�WDKDS�

EHULNXWQ\D�\DLWX�SHODNVDQDDQ�SHUMDQMLDQ�WHUVHEXW�

3HODNVDQDDQ�SHUMDQMLDQ�PHUXSDNDQ�KDNLNDW�GDUL�

SHUMDQMLDQ�LWX�VHQGLUL��PDNVXGQ\D�\DLWX�EDKZD�VHWLDS�

6XEDJL\R��$QDOLVD�+XNXP�DWDV�3HQRODNDQ�.ODLP�$VXUDQVL�.HVHKDWDQ�����
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SHUMDQMLDQ�GLEXDW�WHQWXQ\D�GHQJDQ�PDNVXG�WHUWHQWX�

XQWXN�GLODNVDQDNDQQ\D��3HODNVDQDDQ�WLPEXO�SDGD�VDDW�

SHUMDQMLDQ�WHUVHEXW�PHQJLNDW�NHGXDEHODK�SLKDN��\DLWX�

VHMDN�VDDW�WHUFDSDLQ\D�NDWD�VHSDNDW�PHQJHQDL�KDO�KDO�

\DQJ�SRNRN�DQWDUD�NHGXDEHODK�SLKDN�\DQJ�GLVHEXW�

GHQJDQ�NRQVHQVXV��6DDW�WHUMDGLQ\D�SHUMDQMLDQ�DWDX�

NRQVHQVXV��6XEHNWL�PHQJHPXNDNDQ�VHEDJDL�EHULNXW��

SDGD�GDVDUQ\D�SHUMDQMLDQ�GDQ�SHULNDWDQ�\DQJ�WLPEXO�

NDUHQDQ\D�LWX�VXGDK�GLODKLUNDQ�VHMDN�GHWLN�WHUFDSDLQ\D�

NDWD�NHVHSDNDWDQ��'HQJDQ�SHUNDWDDQ�ODLQ��SHUMDQMLDQ�

LWX�VXGDK�VDK�DSDELOD�VXGDK�VHSDNDW�PHQJHQDL�KDO�KDO�

\DQJ�SRNRN�GDQ�WLGDNODK�GLSHUOXNDQ�VXDWX�IRUPDOLWDV�

�6XEHNWL������������'HQJDQ�WHUFDSDLQ\D�NDWD�VHSDNDW��

PDND�PHQLPEXONDQ�VXDWX�NHZDMLEDQ�VHFDUD�WLPEDO�

EDOLN�\DQJ�GLVHEXW�MXJD�GHQJDQ�SUHVWDVL��3UHVWDVL�

GLGHILQLVLNDQ�ROHK�$EGXONDGLU�0XKDPPDG�VHEDJDL�

NHZDMLEDQ�\DQJ�KDUXV�GLSHQXKL�ROHK�GHELWXU�GDODP�

WLDS�SHULNDWDQ��$EGXONDGLU�0XKDPPDG�����������

0HQXUXW�6XEHNWL��VHVHRUDQJ�GDSDW�GLNDWDNDQ�WHODK�

PHODNXNDQ�ZDQSUHVWDVL�DSDELOD��WLGDN�PHODNXNDQ�DSD�

\DQJ�GLVDQJJXSL�DNDQ�GLODNXNDQQ\D��PHODNVDQDNDQ�

DSD�\DQJ�GLMDQMLNDQQ\D��WHWDSL�WLGDN�VHEDJDLPDQD�

GLMDQMLNDQ��PHODNXNDQ�\DQJ�GLMDQMLNDQQ\D�WHUODPEDW��

DWDX�PHODNXNDQ�VHVXDWX�\DQJ�PHQXUXW�SHUMDQMLDQ�WLGDN�

EROHK�GLODNXNDQ��6XEHNWL����������

'HQJDQ�GHPLNLDQ�GHELWXU�GLNDWDNDQ�ZDQSUHVWDVL�

DSDELOD�GHELWXU�WLGDN�PHPHQXKL�NHZDMLEDQQ\D��DWDX�

MXJD�PHPHQXKL�WHWDSL�WLGDN�VHVXDL�GHQJDQ�DSD�\DQJ�

GLMDQMLNDQ�DWDX�MXJD�PHPHQXKL�WHWDSL�WHUODPEDW�GDUL�

ZDNWX�\DQJ�GLSHUMDQMLNDQ�GDQ�GLVHSDNDWL�EHUVDPD�

ROHK�SHQDQJJXQJ�GDQ�WHUWDQJJXQJ�

'L�DWDV�WHODK�GLVHEXWNDQ�EDKZD�VDODK�VDWX�XQVXU�

ZDQSUHVWDVL�\DLWX�EHUDNLEDW�PHUXJLNDQ�RUDQJ�ODLQ��

+DO�LQL�VHVXDL�GHQJDQ�DSD�\DQJ�GLNHPXNDNDQ�ROHK�

<DK\D�+DUDKDS�VHEDJDL�EHULNXW��MLND�ZDQSUHVWDVL�LWX�

EHQDU�EHQDU�PHQLPEXONDQ�NHUXJLDQ�NHSDGD�NUHGLWXU��

PDND�GHELWXU�ZDMLE�PHQJJDQWL�NHUXJLDQ�\DQJ�WLPEXO��

1DPXQ�XQWXN�LWX�KDUXV�DGD�KXEXQJDQ�VHEDE�DNLEDW�

DWDX�NDXVDO�YHUEDQG�DQWDUD�ZDQSUHVWDVL�GDQ�NHUXJLDQ�

�<DK\D�+DUDKDS�����������

0HQJHQDL�EHQWXN�JDQWL�NHUXJLDQ��SDVDO������.8+�

3HUGDWD��PHQHQWXNDQ�VHEDJDL�EHULNXW��3HQJJDQWLDQ�

ELD\D��UXJL�GDQ�MXJD�EXQJD�NDUHQD�WLGDN�GLSHQXKLQ\D�

VXDWX�SHULNDWDQ�EDUXODK�PXODL�GLZDMLENDQ�DSDELOD�VL�

EHUXWDQJ��VHWHODK�LD�GLQ\DWDNDQ�ODODL�GDODP�PHPHQXKL�

SHULNDWDQQ\D�WHWDS�PHODODLNDQQ\D�DWDX�MLND�VHVXDWX�

\DQJ�KDUXV�GLEHULNDQ�DWDV�GLEXDWQ\D�KDQ\D�GDSDW�

GLEHULNDQ�DWDX�GLEXDW�GDODP�WHQJJDQJ�ZDNWX�\DQJ�

WHODK�GLODPSDXNDQQ\D�

6HGDQJNDQ�PHQXUXW�3DVDO������.8+�3HUGDWD�

PHQHQWXNDQ�EDKZD�ELD\D��UXJL�GDQ�EXQJD�\DQJ�ROHK�

VL�EHUSLXWDQJ�EROHK�GLWXQWXW�DNDQ�SHQJJDQWLDQQ\D��

WHUGLULODK�SDGD�XPXPQ\D�DWDV�UXJL�\DQJ�PDQD�WHODK�

GLGHULWDQ\D�GDQ�XQWXQJ�\DQJ�VHGLDQ\D�KDUXV�GDSDW�

GLQLNPDWLQ\D��

*XJDWDQ�JDQWL�NHUXJLDQ�\DQJ�WLPEXO�NDUHQD�DGDQ\D�

ZDQSUHVWDVL�GDSDW�EHUXSD�SHQJJDQWLDQ�ELD\D�UXJL�

GDQ�EXQJD�VHEDJDLPDQD�3DVDO������.8+�3HUGDWD��

0HQJHQDL�ELD\D��UXJL�GDQ�EXQJD�GLMHODVNDQ�OHELK�ODQMXW�

ROHK�6XEHNWL�VHEDJDL�EHULNXW��ELD\D�PDNVXGQ\D�\DLWX�

ELD\D�\DQJ�EHQDU�EHQDU�WHODK�GLNHOXDUNDQ��.HUXJLDQ�

PDNVXGQ\D�NHUXJLDQ�\DQJ�EHQDU�EHQDU�GLGHULWD�DNLEDW�

NHODODLDQ�GDUL�GHELWXU��6HGDQJNDQ�EXQJD�PDNVXGQ\D�

\DLWX�NHXQWXQJDQ�\DQJ�VXGDK�GDSDW�GLED\DQJNDQ�GDQ�

VXGDK�GDSDW�GLKLWXQJ�VHEHOXPQ\D��6XEHNWL�������

�����0HVNLSXQ�GHPLNLDQ�GDODP�KDO�JDQWL�NHUXJLDQ�

WHUVHEXW�WLGDN�VHODOX�DGD�SHQJJDQWLDQ�ELD\D��UXJL�GDQ�

EXQJD��PHODLQNDQ�FXNXS�DGD�NHUXJLDQ�\DQJ�EHQDU�

EHQDU�GLGHULWD��VHVXDL�GHQJDQ�\DQJ�GLNHPXNDNDQ�

$EGXONDGLU�0XKDPPDG�EDKZDVDQ\D�GDODP�JDQWL�

NHUXJLDQ�LWX�WLGDN�VHQDQWLDVD�NHWLJD�XQVXU�LWX�KDUXV�

DGD��0LQLPDO�JDQWL�NHUXJLDQ�LWX�DGDODK�NHUXJLDQ�\DQJ�

VHVXQJJXKQ\D�GLGHULWD�ROHK�NUHGLWXU��$EGXONDGLU�

0XKDPPDG�����������

'HQJDQ�PHPSHUKDWLNDQ�XUDLDQ�GLDWDV�GDSDWODK�

GLMHODVNDQ�EDKZD�GDODP�SHUMDQMLDQ�DVXUDQVL��PDND�

WLPEXOODK�KDN�GDQ�NHZDMLEDQ�GDUL�SDUD�SLKDN�\DQJ�

GLNHQDO�GHQJDQ�QDPD�SUHVWDVL��$GDQ\D�ZDQSUHVWDVL�

WHUVHEXW�PHPEHULNDQ�KDN�NHSDGD�\DQJ�GLUXJLNDQ�

XQWXN�GDSDW�PHQJJXJDW�JDQWL�NHUXJLDQ�DWDV�GDVDU�

ZDQSUHVWDVL�NH�3HQJDGLODQ�1HJHUL��0HQJHQDL�EHQWXN�

JDQWL�NHUXJLDQ�DWDV�GDVDU�ZDQSUHVWDVL�GDSDW�EHUXSD�

SHQJJDQWLDQ�ELD\D��DQWDUD�ODLQ�ELD\D�ELD\D�\DQJ�WHODK�

GLNHOXDUNDQ��NHUXJLDQ�\DQJ�EHQHU�EHQDU�WHODK�GLGHULWD�

DNLEDW�DGDQ\D�ZDQSUHVWDVL�GDQ�NHXQWXQJDQ�\DQJ�WHODK�

GDSDW�GLKLWXQJ�DWDX�GLED\DQJNDQ�DNDQ�GLSHUROHK�MLND�

WLGDN�WHUMDGL�ZDQSUHVWDVL�

8SD\D�+XNXP�$KOL�:DULV�7HUWDQJJXQJ

8QWXN�PHPXWXVNDQ�DSDNDK�WHUMDGLQ\D�ZDQSUHVWDVL�

PHUXSDNDQ�VXDWX�V\DUDW�DWDXNDK�KDUXV�GLPLQWDNDQ�

SHPEDWDODQQ\D�NHSDGD�KDNLP��PHQXUXW�KHPDW�NDPL�

KDUXV�GLSHUWLPEDQJNDQ�NDVXV�GHPL�NDVXV�GDQ�SLKDN�

\DQJ�PHPEXDW�SHUMDQMLDQ��.DVXV�NDVXV�SHUMDQMLDQ�

%HOL�6HZD�GDQ�5HVWUXNWXULVDVL�8WDQJ�GDSDW�GLMDGLNDQ�

EDKDQ�XQWXN�PHQJDQDOLVD�DNLEDW�KXNXP�ZDQSUHVWDVL�

�6XKDUQRNR�����������

.ODXVXOD�SHPXWXVDQ�NRQWUDN�XPXPQ\D�EHUVLIDW�

VHSLKDN�GHQJDQ�PHQ\LPSDQJL�NHWHQWXDQ�GDODP�3DVDO�

�����.8+�3HUGDWD��'L�GDODP�NRQWUDN�SHQJDGDDQ��

KDN�SHPXWXVDQ�NRQWUDN�VHSLKDN�WHUGDSDW�SDGD�SLKDN�

SHQJJXQD�EDUDQJ�DWDX�MDVD��'DODP�SHUVSHNWLI�+XNXP�

3HULNDWDQ��SHQ\LPSDQJDQ�WHUKDGDS�3DVDO������.8+�

3HUGDWD�PDVLK�PHQLPEXONDQ�SHUEHGDDQ�SHQDIVLUDQ��



���

PHQ\DQJNXW�VLIDW�GDUL�NHWHQWXDQ�LQL��\DNQL�EHUVLIDW�

PHOHQJNDSL��DDQYXOOHQG�DWDX�YROXQWDU\��DWDX�MXJD�

PHPDNVD��GZLQJHG�DWDX�PDQGDWRU\���-LND�PHQJDFX�

SDGD�VLIDW�\DQJ�SHUWDPD�PDND�NHWHQWXDQ�LQL�EROHK�

VDMD�GLVLPSDQJL��VHEDOLNQ\D�MLND�GLQLODL�PHPDNVD�

WHQWX�SHQ\LPSDQJDQ�WLGDN�DNDQ�PHPSXQ\DL�VXDWX�

NHNXDWDQ�KXNXP�GDODP�DUWL�WLGDN�PHQJLNDW��3HUEHGDDQ�

LWX�WHUXWDPD�EHUVXPEHU�GDUL�3DVDO������D\DW���.8+�

3HUGDWD�\DQJ�PHQ\DWDNDQ�GDODP�KDO�\DQJ�GHPLNLDQ�

SHUVHWXMXDQ�WLGDN�EDWDO�GHPL�KXNXP��WHWDSL�SHPEDWDODQ�

KDUXV�GLPLQWDNDQ�NHSDGD�KDNLP�

3DGD�XPXPQ\D�GLSDKDPL��XQWXN�PHQHQWXNDQ�VLIDW�

VXDWX�NHWHQWXDQ��GDODP�ELGDQJ�SHUGDWD��VDODK�VDWX�FDUD�

\DQJ�GDSDW�GLJXQDNDQ�DGDODK�GHQJDQ�PHQJLGHQWLILNDVL�

NRQVWUXNVL�DWDX�VXVXQDQ�NDOLPDW�GDODP�NHWHQWXDQ�

LWX��'HQJDQ�GHPLNLDQ�FDUD�LQL�WHUJRORQJ�SHQDIVLUDQ�

JUDPDWLNDO��$GDQ\D�NDWD��KDUXV�DWDX�ZDMLE�PLVDOQ\D��

PHQJLQGLNDVLNDQ�EDKZD�NHWHQWXDQ�\DQJ�EHUVDQJNXWDQ�

OHELK�EHUVLIDW�GZLQJHQG�DWDX�PDQGDWRU\��6HEDOLNQ\D��

UXPXVDQ�MLND�WLGDN�WHODK�GLDGDNDQ�SHUVHWXMXDQ�ODLQ�

DWDX�MLND�WLGDN�GLSHUMDQMLNDQ�VHEDOLNQ\D�PLVDOQ\D��

PHQJLQGLNDVL�EDKZD�NHWHQWXDQ�LWX�EHUVLIDW�DDQYXOOHQG�

DWDX�YROXQWDU\��'HQJDQ�FDUD�LQL�PDND�WDN�GDSDW�ODLQ�

XQWXN�WLGDN�PHQJDWDNDQ�EDKZD�3DVDO������.8+�

3HUGDWD�EHUVLIDW�GZLQJHQG�GDQ�NDUHQD�LWX�WLGDNODK�

PXQJNLQ�GDSDW�XQWXN�GLVLPSDQJL�

6HPHQWDUD�LWX��FDUD�NHGXD�\DQJ�GDSDW�GLJXQDNDQ�

DGDODK�GHQJDQ�PHPDKDPL�VWUHNNLQJ�GDUL�NHWHQWXDQ�

GLPDNVXG��\DNQL�GHQJDQ�FDUD�PHQJNDLWNDQ�VXDWX�

NHWHQWXDQ�GHQJDQ�NHWHQWXDQ�ODLQ��3DGD�KDNLNDWQ\D�

LQL�PHUXSDNDQ�MHQLV�GDULSDGD�SHQDIVLUDQ�VLVWHPDWLV�

NDUHQD�SHQDIVLUDQ�GLODNXNDQ�GHQJDQ�FDUD�PHPDKDPL�

VXDWX�NHWHQWXDQ�GLKXEXQJNDQ�GHQJDQ�SHPDKDPDQ�

WHUKDGDS�VHOXUXK�DWXUDQ�\DQJ�PDQD�WHUNDLW��'DUL�VHJL�

VWUHNNLQJQ\D�3DVDO������.8+�3HUGDWD�MXJD�KDUXV�

GLQLODL�GZLQJHQG�NDUHQD�V\DUDW�EDWDO�GDODP�3DVDO�LQL�

WHUJRORQJ�V\DUDW�EDWDO�UHODWLI�GDQ�EXNDQ�V\DUDW�EDWDO�

PXWODN�VHSHUWL�NHWHQWXDQ�VHEHOXPQ\D��\DNQL�3DVDO�

�����.8+�3HUGDWD��3HUEHGDDQ�NHGXDQ\D�WHUOHWDN�

SDGD�PRPHQ�WHUMDGLQ\D�NHEDWDODQ��3DGD�V\DUDW�EDWDO�

PXWODN��MLND�V\DUDW�WHUSHQXKL�PDND�GHQJDQ�VHQGLULQ\D�

SHULNDWDQ�EDWDO��VHGDQJNDQ�SDGD�V\DUDW�EDWDO�UHODWLI��

VHNDOLSXQ�V\DUDW�WHUSHQXKL�SHULNDWDQ�WLGDN�RWRPDWLV�

EDWDO�PHODLQNDQ�KDUXV�GLPLQWDNDQ�NHSDGD�KDNLP��

-XJD�ELODPDQD�GLOLKDW�GDUL�VHJL�WXMXDQQ\D��SHQLODLDQ�

WHUKDGDS�3DVDO������.8+�3HUGDWD�DNDQ�VDPSDL�SDGD�

NHVLPSXODQ�EDKZD�SDVDO�LQL�EHUVLIDW�GZLQJHQG�NDUHQD�

WXMXDQ�SDVDO�LQL�XQWXN�PHOLQGXQJL�VDODK�VDWX�SLKDN�

GDUL�SHQLODLDQ�VXEMHNWLI�SLKDN�\DQJ�ODLQ��$GDODK�WLGDN�

DGLO�MLND�SHQLODLDQ�PHQJHQDL�WLGDN�GLSHQXKLQ\D�VXDWX�

NHZDMLEDQ�DWDX�ZDQSUHVWDVL�GLJDQWXQJNDQ�SDGD�SLKDN�

ODLQ��+DNLPODK�\DQJ�PHODNXNDQ�SHQLODLDQ�LWX�

'DUL�WLJD�VXGXW�SHQLODLDQ�\DQJ�GLMDEDUNDQ�GL�DWDV��

3DVDO������.8+�3HUGDWD�PHUXSDNDQ�NHWHQWXDQ�\DQJ�

EHUVLIDW�GZLQJHQG��3HUWDPD��SHUOX�GLSDKDPL�EDKZD�

NHWHQWXDQ�LQL�EHUNDLWDQ�GHQJDQ�SHULNDWDQ�EHUV\DUDW�

DWDX�YRRUZDDUGHOLMNH�YHUELQWHQLVVHQ��7HUGDSDW�GXD�

MHQLV�SHULNDWDQ�EHUV\DUDW��\DNQL�V\DUDW�PHQDQJJXKNDQ�

�3DVDO������.8+�3HUGDWD��GDQ�V\DUDW�EDWDO��3DVDO�

�����.8+�3HUGDWD���-HQLV�\DQJ�NHGXD�LQLODK�\DQJ�

PHQMDGL�IRNXV�SHUKDWLDQ�WHUNDLW�GHQJDQ�3DVDO������

.8+�3HUGDWD��3DGD�XPXPQ\D�SDGD�MHQLV�V\DUDW�\DQJ�

NHGXD�LQL�GDODP�\XULVSUXGHQVL�GDQ�ROHK�SDUD�SHQXOLV�

GL�,QGRQHVLD�GLVHEXW�VHEDJDL�V\DUDW�EDWDO��NHFXDOL�

6UL�6RHGHZL�0DVMFKRHQ�6RIZDQ�\DQJ�PHQ\HEXWQ\D�

VHEDJDL�V\DUDW�\DQJ�PHPXWXV��,QLODK�\DQJ�PHQXUXW�

VD\D�SDOLQJ�WHSDW��6HEDE��NDWD�EDWDO�PHQXQMXN�SDGD�

VLWXDVL�NHWLND�NRQWUDN�GLEHQWXN��VHGDQJNDQ�GDODP�

NDLWDQQ\D�GHQJDQ�SHULNDWDQ�EHUV\DUDW��SHULNDWDQQ\D��

VXGDK�WHUMDGL��GHPLNLDQ�MXJD�SHODNVDQDDQQ\D��6UL�

6RHGHZL�0DVMFKRHQ�6RIZDQ������������$SD�\DQJ�

GLDWXU�GL�GDODP�3DVDO������.8+�3HUGDWD�LQL�SDGD�

GDVDUQ\D�PHQJHQDL�VLWXDVL�WLGDN�GLSHQXKLQ\D�V\DUDW�

DWDX�NHZDMLEDQ�GDODP�WDKDS�SHODNVDQDDQ�GDQ�EXNDQ�

V\DUDW�GL�GDODP�SHPEXDWDQ�NRQWUDN�VHEDJDLPDQD�

GLWHQWXNDQ�GDODP�3DVDO������.8+�3HUGDWD��'HQJDQ�

GHPLNLDQ�LVWLODK�V\DUDW�PHPXWXV�\DQJ�PHQJDQGXQJ�

PDNQD�PHQJDNKLUL�DWDX�MXJD�PHPEXEDUNDQ�SHULNDWDQ�

OHELK�WHSDW�GLEDQGLQJNDQ�GHQJDQ�LVWLODK�V\DUDW�EDWDO�

�<RKDQHV�6RJDU�6LPDPRUD��������

.HGXD��GDODP�SHUMDQMLDQ�WLPEDO�EDOLN�PDQDNDOD�

VDODK�VDWX�SLKDN�ZDQSUHVWDVL��V\DUDW�PHPXWXV��DWDX�

V\DUDW�EXEDU��PHUXSDNDQ�V\DUDW�\DQJ�EHUODNX�GHQJDQ�

VHQGLULQ\D�NDUHQD�KXNXP��'HQJDQ�GHPLNLDQ�\DQJ�

PHPEXDW�SHULNDWDQ�LWX�SXWXV�DWDX�EXEDU�\DLWX�NDUHQD�

DGDQ\D�ZDQSUHVWDVL�GDQ�EXNDQ�SXWXVDQ�KDNLP��.DODX�

SXQ�DGD�SXWXVDQ�KDNLP�PDND�SXWXVDQ�LWX�VHNHGDU�

PHQJNRQVWDQWLU��3DVDO������.8+�3HUGDWD�NDUHQDQ\D�

GLQLODL�VHEDJDL�DWXUDQ�\DQJ�PDQD�WLGDN�WHSDW�VHSHUWL�

GLQ\DWDNDQ�ROHK�+RJH�5DDG��SDUD�SLKDN�GDSDW�XQWXN�

PHQJHVDPSLQJNDQ�SHUOXQ\D�SHUDQWDUDDQ�KDNLP�GDODP�

SHUMDQMLDQQ\D�

.HWLJD��MLND�GLNDWDNDQ�3DVDO������.8+�3HUGDWD�

XQWXN�PHOLQGXQJL�NHSHQWLQJDQ�SLKDN�\DQJ�PHUDVD�

GLUXJLNDQ�NDUHQD�NRQWUDN�GLSXWXV�VHFDUD�VHSLKDN��

MXJD�WLGDN�WHSDW��$SDELOD�WHUKDGDS�SLKDN�\DQJ�WHODK�

PHPHQXKL�NHZDMLEDQ�DWDXSXQ�SLKDN�\DQJ�KHQGDN�

PHPXWXV�NRQWUDN��PDND�SLKDN�\DQJ�GLUXJLNDQ�LWX�

KDUXVODK�PHQGDSDW�SHUOLQGXQJDQ�KXNXP��0HQJHQDL�

SHUOLQGXQJDQ�KXNXP�WHUVHEXW�VHPHVWLQ\D�GLOLKDW�GDUL�

VHJL�SHQGHNDWDQ�HNRQRPL��KDO� LQL�GLQLODL�VHEDJDL�

SHPLNLUDQ�\DQJ�WLGDN�VHMDODQ�GHQJDQ�SULQVLS�HILVLHQVL��

3DGD�XPXPQ\D�NULWHULD�\DQJ�GDSDW�GLJXQDNDQ�XQWXN�

GDSDW�GLODNXNDQQ\D�SHPXWXVDQ�VHSLKDN�DGDODK�ELOD�

6XEDJL\R��$QDOLVD�+XNXP�DWDV�3HQRODNDQ�.ODLP�$VXUDQVL�.HVHKDWDQ�����
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SLKDN�ODZDQ�WLGDN�PHODNVDQDNDQ�NHZDMLEDQ�\DQJ�

IXQGDPHQWDO�DWDX� IXQGDPHQWDO�QRQ�SHUIRUPDQFH��

VHPHQWDUD�NHSXWXVDQ�SHQJDGLODQ�LWX�EXNDQODK�VXDWX�

NHKDUXVDQ��GDODP�DUWL�GDSDW�GLODNXNDQ�MLND�PHPDQJ�

GLNHKHQGDNL�GHPLNLDQ��

.HHPSDW��NHQ\DWDDQ�PHQXQMXNNDQ�SHQ\LPSDQJDQ�

WHUKDGDS�3DVDO������.8+�3HUGDWD�GDODP�SUDNWHN�

NRQWUDN�NRPHUVLDO�GL�,QGRQHVLD�PHUXSDNDQ�VXDWX�

KDO�\DQJ�OD]LP��'HQJDQ�GHPLNLDQ�SHQ\LPSDQJDQ�

WHUVHEXW�PHPDQJ�GLQLODL�VHEDJDL�NHEXWXKDQ��2OHK�

NDUHQDQ\D��VHNDOLSXQ�GDUL�VHJL�JUDPDWLNDQ\D�3DVDO�

�����.8+�3HUGDWD�LQL�QDPSDN�EHUVLIDW�GZLQJHQG�

WHWDSL�SHQJHVDPSLQJDQQ\D�GL�GDODP�NRQWUDN�GDSDW�

GLQLODL�VHEDJDL�V\DUDW�\DQJ�ELDVD�GLSHUMDQMLNDQ�DWDX�

EHVWHQGLJ�JHEUXLNHOLMNH�EHGLQJHQ�ROHK�SDUD�SLKDN�GDQ�

VHFDUD�\XULGLV�KDUXV�GLDQJJDS�PHQJLNDW��+DO�LQL�EHUDUWL�

EDKZD�PHVNLSXQ�GDODP�NRQWUDN�GLVHSDNDW�DGDQ\D�

NODXVXOD�SHPEDWDODQ��QDPXQ�SHPEDWDODQ�WHUVHEXW�

WLGDN�GHQJDQ�VHQGLULQ\D�GLODNXNDQ�VHFDUD�VHUWDPHUWD��

PHODLQNDQ�SHPEDWDODQ�KDUXV�WHWDS�GLPLQWDNDQ�SDGD�

SHQJDGLODQ�

8UDLDQ�VHEDJDLPDQD�WHUVHEXW�GL�DWDV�PHQXQMXNNDQ�

EDKZD�SHPEDWDODQ�SHUMDQMLDQ�KDUXV�GLGDVDUNDQ�DWDV�

NHVHSDNDWDQ�NHGXDEHODK�SLKDN�VHEDJDLPDQD�WHUVHEXW�

GDODP�3DVDO������D\DW���.8+�3HUGDWD��0HVNLSXQ�

GHPLNLDQ�SHUMDQMLDQ�DVXUDQVL�\DQJ�EHUVLIDW�WLPEDO�

EDOLN�LWX�GDSDW�GLDNKLUL�GHQJDQ�FDUD�PHPEDWDONDQ�

SHUMDQMLDQ�WHUVHEXW�QDPXQ�SHPXWXVDQ�WHUVHEYXW�WLGDN�

GHQJDQ�VHQGLULQ\D�PHODLQNDQ�KDUXV�GHQJDQ�SXWXVDQ�

SHQJDGLODQ�VHEDJDLPDQD�3DVDO������.8+�3HUGDWD��

3XWXVDQ�SHQJDGLODQ�KDUXV�GLODNXNDQ�PHVNLSXQ�GDODP�

SROLV�WHUFDQWXP�V\DUDW�EDWDO��SHUMDQMLDQ�WLGDN�EDWDO�

GHQJDQ�VHQGLULQ\D�PHODLQNDQ�KDUXVODK�PHQJDMXNDQ�

SHUPRKRQDQ�SHPEDWDODQ��2OHK�NDUHQD�LWX�DSDELOD�

GLNDLWNDQ�GHQJDQ�NDVXV�VHEDJDLPDQD�GL�DWDV�GDSDW�

GLMHODVNDQ�EDKZD�37�$OOLDQ]�PHQRODN�NODLP�DVXUDQVL�

\DQJ�GLDMXNDQ�ROHK�DKOL�ZDULV�SLKDN�+DQGR\R��DWDV�

PHQLQJJDOQ\D�+DQGR\R�VHODNX�WHUWDQJJXQJ�GHQJDQ�

DODVDQ�EDKZD�+DQGR\R�WHODK�PHPEHULNDQ�NHWHUDQJDQ�

WHQWDQJ�NRQGLVL�NHVHKDWDQQ\D�WLGDN�EHQDU�DWDX�GDSDW�

GLNDWDNDQ�SHUMDQMLDQ�DVXUDQVL�GLWXWXS�ROHK�+DQGR\R�

\DQJ�NHWLND�LWX�EHULWLNDG�WLGDN�EDLN�

+XEXQJDQ�DQWDUD�+DQGR\R�GHQJDQ�37�$OOLDQ]�

GLGDVDUNDQ�SDGD�SHUMDQMLDQ�DVXUDQVL�VHEDJDLPDQD�

GDODP�3DVDO���DQJND���88�1R����7DKXQ������MR�3DVDO�

����.8+'��\DQJ�XQVXU�XQVXUQ\D�WHUGLUL�DWDV��DGD�

SLKDN�SLKDN��DGD�SHUDOLKDQ�UHVLNR�GDUL�WHUWDQJJXQJ�

NHSDGD�SHQDQJJXQJ��SHULVWLZD�\DQJ�WLGDN�WHQWX�DWDX�

HYHQHPHQ��JDQWL�NHUXJLDQ��$EGXONDGLU�0XKDPPDG��

�����������

$VXUDQVL�VHEDJDL�VXDWX�SHUMDQMLDQ�WHUGDSDW�SLKDN�

SLKDN��SLKDN�SHQDQJJXQJ�\DLWX�SHUXVDKDDQ�DVXUDQVL�

GDQ�SLKDN�WHUWDQJJXQJ��$GDQ\D�GXD�SLKDN�WHUVHEXW��

EHUDUWL�SHUMDQMLDQ�DVXUDQVL�WHUPDVXN�SHUMDQMLDQ�WLPEDO�

EDOLN��3LKDN�SLKDN�GL�GDODP�SHUMDQMLDQ�DVXUDQVL�LQL�

DGDODK�37�$OOLDQ]�VHODNX�SHQDQJJXQJ�GDQ�+DQGR\R�

EHVHUWD�VHOXUXK�NHOXDUJD�WHUGLUL�DWDV�LVWUL�GDQ�DQDN�

DQDNQ\D�VHEDJDL�WHUWDQJJXQJ��VHKLQJJD�XQVXU�SDUD�

SLKDN�WHODK�WHUSHQXKL�

3HUDOLKDQ�UHVLNR�PDNVXGQ\D�DGDODK�NHWLGDNSDVWLDQ�

WHUKDGDS�WHUMDGLQ\D�VXDWX�SHULVWLZD�\DQJ�PDQD�GDSDW�

PHQLPEXONDQ�NHUXJLDQ�HNRQRPLV��ZZZ�DVXUDQVL�DV

WUD�FR�LG��3HQJHUWLDQ�UHVLNR�GDODP�DVXUDQVL�DGDODK�

NHWLGDNSDVWLDQ�DNDQ�WHUMDGLQ\D�VXDWX�SHULVWLZD�\DQJ�

GDSDW�PHQLPEXONDQ�NHUXJLDQ�HNRQRPLV��GLDNVHV�SDGD�

WDQJJDO����-DQXDUL��������0HQJHQDL�UHVLNR�GDUL�VHJL�

DVXUDQVL��DGDODK�NHPXQJNLQDQ�NHUXJLDQ�\DQJ�DNDQ�

GLDODPL��\DQJ�GLDNLEDWNDQ�ROHK�EDKD\D�\DQJ�PXQJNLQ�

WHUMDGL�� WHWDSL�WLGDN�GLNHWDKXL�OHELK�GDKXOX�DSDNDK�

DNDQ�WHUMDGL�GDQ�NDSDQ�DNDQ�WHUMDGL��5HVLNR�\DQJ�

GLSHUWDQJJXQJNDQ�GL�GDODP�SHUMDQMLDQ�DVXUDQVL�LQL�

DGDODK�NHUXJLDQ�DWDV�ELD\D�SHPHOLKDUDDQ�NHVHKDWDQ�

GDQ�MXPODK�XDQJ�NHWLND�WHUWDQJJXQJ�PHQLQJJDO�GXQLD��

VHKLQJJD�XQVXU�SHQJDOLKDQ�UHVLNR�WHODK�WHUSHQXKL�

$VXUDQVL�GLGDVDUNDQ�DWDV�SHULVWLZD�\DQJ�GLVHEXW�

GHQJDQ�LVWLODK�HYHQHPHQ��0HQJHQDL�HYHQHPHQ�5DGLN�

3XUED�PHQJHPXNDNDQ�EDKZDVDQ\D��SHULVWLZD�DWDX�

HYHQHPHQ�LWX�NHMDGLDQ�\DQJ�WLPEXO�NDUHQD�SHUEXDWDQ�

PDQXVLD�DWDX�SHUEXDWDQ�DODP��$GD�SHULVWLZD�\DQJ�

EHUPDQIDDW��EDJL�PDQXVLD��QDPXQ�DGD�SXOD�\DQJ�WLGDN�

EHUPDQIDDW��EDKNDQ�DGD�SHULVWLZD�\DQJ�PHQLPEXONDQ�

EDKD\D��+DQGR\R�PHQLQJJDO�GXQLD�VHEHOXPQ\D�WLGDN�

GLNHWDKXL�NDSDQ�PHQLQJJDO�GXQLD�GDQ�PHQLQJJDOQ\D�

VHVHRUDQJ�WLGDN�KDUXV�GLWDQJDQL�GL�UXPDK�VDNLW��+DO�

LQL�EHUDUWL�XQVXU�SHULVWLZD�\DQJ�WLGDN�GLGXJD�VHPXOD�

WHODK�WHUSHQXKL�

+DQGR\R�EDJL�NHOXDUJDQ\D�PHUXSDNDQ�JDQWXQJDQ�

KLGXS�GDQ�PHQJDOLKNDQ�UHVLNR�ELD\D�KLGXS�WHUVHEXW�

SDGD�SHUXVDKDDQ�DVXUDQVL�37�$OOLDQ]��VHKLQJJD�MLND�

NODLP�NHUXJLDQ�DWDV�PHQLQJJDOQ\D�+DQGR\R�\DQJ�

GLDMXNDQ�ROHK�SDUD�DKOL�ZDULVQ\D�GLWRODN��\DQJ�EHUDUWL�

SDUD�DKOL�ZDULVQ\D�PHQGHULWD�NHUXJLDQ��VHKLQJJD�XQVXU�

DGDQ\D�NHUXJLDQ�WHODK�WHUSHQXKL��$VXUDQVL�GLDUWLNDQ�

VHEDJDL�SHUMDQMLDQ�\DQJ�EHUDUWL�KDUXV�GLEXDW�PHPHQXKL�

V\DUDW�V\DUDW�VDKQ\D�DVXUDQVL��0HQJHQDL�V\DUDW�VDKQ\D�

DVXUDQVL�WHUGLUL�DWDV�

3HUWDPD��$GDQ\D�SHUVHWXMXDQ�NHKHQGDN��6HSDNDW�

PHUHND�\DQJ�PDQD�PHQJLNDWNDQ�GLULQ\D�PHQJDQGXQJ�

PDNQD�EDKZD�SDUD�SLKDN�\DQJ�PHPEXDW�SHUMDQMLDQ�

LWX�WHODK�VHSDNDW�DWDX�DGD�NHVHVXDLDQ�NHPDXDQ�DWDX�

VDOLQJ�PHQ\HWXMXL�NHKHQGDN�PDVLQJ�PDVLQJ��\DQJ�

GLODKLUNDQ�ROHK�SDUD�SLKDN�GHQJDQ�WLGDN�DGD�SDNVDDQ��

NHNHOLUXDQ�GDQ�MXJD�SHQLSXDQ��3HULKDO�VHSDNDW�GDODP�

SHUMDQMLDQ��WXQGXN�SDGD�DVDV�NRQVHQVXDO��PDNVXGQ\D�



���

VHSDNDW�NHGXD�EHODK�SLKDN�WHODK�PHODKLUNDQ�VXDWX�

SHUMDQMLDQ��$QWDUD�37�$OOLDQ]�VHODNX�SHQDQJJXQJ��

GHQJDQ�+DQGR\R�VHODNX�WHUWDQJJXQJ�PHQJLNDWNDQ�

GLUL�GDODP�SHUMDQMLDQ�DVXUDQVL�GHQJDQ�GLEXNWLNDQQ\D�

SROLV�VHEDJDLPDQD�3DVDO�����.8+'��\DLWX�DVXUDQVL�

MLZD�GHQJDQ�PDQIDDW�DQWDUD�ODLQ��.HPDWLDQ�QRUPDO�

GLED\DUNDQ�5S����������������VHUDWXV�OLPD�SXOXK�

MXWD�UXSLDK���.HPDWLDQ�DNLEDW�NHFHODNDDQ�VHEHVDU�

5S����������������WLJD�UDWXV�MXWD�UXSLDK��GLWDPEDK�

DWDX�WHUPDVXN�GHQJDQ�GDQD�LQYHVWDVL�

%LODPDQD�+DQGR\R�KLGXS�VDPSDL�GHQJDQ�DNKLU�

NRQWUDN�PDND�VHPXD�GDQD�LQYHVWDVL�\DQJ�WHUEHQWXN�

VHODPD�LWX�DNDQ�GLED\DUNDQ�MXJD��$VXUDQVL�GHQJDQ�

PDQD�PDVD�SHUWDQJJXQJDQ�VHODPD����WDKXQ�WHUVHEXW�

GLPXODL�VHMDN�VDDW�SHUMDQMLDQ�DVXUDQVL�GLWXWXS��\DLWX�

WDQJJDO����6HSWHPEHU������VDPSDL�GHQJDQ�WDQJJDO�

���6HSWHPEHU������GHQJDQ�SUHPL�SHUWDQJJXQJDQ�

VHEHVDU�5S��������������GHODSDQ�MXWD�VHUDWXV�OLPD�

SXOXK�HPSDW�ULEX��SHU�WDKXQ�GLED\DU�VHODPD���WDKXQ��

+DO�LQL�EHUDUWL�DQWDUD�NHGXDEHODK�SLKDN�WHODK�PHQFDSDL�

NDWD�VHSDNDW�PHQJHQDL�PDVD�SHUWDQJJXQJDQ��MXPODK�

SHUWDQJJXQJDQ�PDXSXQ�SUHPL�\DQJ�KDUXV�GLED\DU�ROHK�

+DQGR\R�VHODNX�WHUWDQJJXQJ��VHKLQJJD�V\DUDW�VHSDNDW�

PHUHND�\DQJ�PHQJLNDWNDQ�GLULQ\D�WHODK�WHUSHQXKL�

.HGXD��:HZHQDQJ�PHODNXNDQ�SHUEXDWDQ�KXNXP��

&DNDS�XQWXN�PHPEXDW�VXDWX�SHULNDWDQ��&DNDS�DWDX�

EHNZDDP�PHUXSDNDQ�VXDWX�V\DUDW�XPXP�DJDU�GDSDW�

PHODNXNDQ�SHUEXDWDQ�KXNXP�VHFDUD�VDK��DQWDUD�ODLQ�

KDUXVODK�WHODK�GHZDVD��VHKDW�DNDO�SLNLUDQ�GDQ�WLGDN�

GLODUDQJ�ROHK�VXDWX�SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�

XQWXN�PHODNXNDQ�VXDWX�SHUEXDWDQ�KXNXP�WHUWHQWX��

37�$OOLDQ]�PHUXSDNDQ�SHUXVDKDDQ�DVXUDQVL�\DQJ�

EHUEHQWXN�EDGDQ�KXNXP��%DGDQ�KXNXP�GL�GDODP�

SUDNWLN�LWX�PHUXSDNDQ�VXDWX�VXE\HN�KXNXP��VHKLQJJD�

SHQGXNXQJ�KDN�GDQ�NHZDMLEDQ�GDODP�KXNXP�VHUWD�

PDPSX�EHUWLQGDN�GDODP�KXNXP��VHGDQJNDQ�+DQGR\R�

DGDODK�VHRUDQJ�VXDPL�GDQ�PHPSXQ\DL�DQDN��VHKLQJJD�

WHODK�GHZDVD�GDODP�DUWL�FDNDS�EHUWLQGDN�GDODP�KXNXP��

VHKLQJJD�V\DUDW�NHFDNDSDQ�GDODP�PHPEXDW�SHULNDWDQ�

WHODK�WHUSHQXKL��

.HWLJD��$GD�EHQGD�\DQJ�GLSHUWDQJJXQJNDQ��6XDWX�

KDO�WHUWHQWX��6XDWX�KDO�WHUWHQWX�LQL�GDODP�SHUMDQMLDQ�

DGDODK�DGDQ\D�EDUDQJ�\DQJ�PDQD�GLMDGLNDQ�RE\HN�

SHUMDQMLDQ��0HQXUXW�3DVDO������%:��EDUDQJ�\DQJ�

PHQMDGL�RE\HN�VXDWX�SHUMDQMLDQ�KDUXVODK�WHUWHQWX��

VHGDQJNDQ�MXPODKQ\D�LWX�WLGDN��SHUOX�GLWHQWXNDQ�

DVDONDQ�VDMD�GLNHPXGLDQ�KDUL�GDSDW�GLWHQWXNDQ�DWDX�

GLSHUKLWXQJNDQ��3HUMDQMLDQ�DVXUDQVL�\DQJ�GLEXDW�ROHK�

37�$OOLDQ]�GHQJDQ�+DQGR\R�\DQJ�GLMDGLNDQ�RE\HN�

DGDODK�SHQJDOLKDQ�UHVLNR�GDUL�WHUWDQJJXQJ�NHSDGD�

SLKDN�SHQDQJJXQJ��VHKLQJJD�V\DUDW�VXDWX�KDO�WHUWHQWX�

WHODK�WHUSHQXKL�

.HHPSDW��$GD�FDXVD�\DQJ�GLSHUEROHKNDQ��6XDWX�

VHEDE�\DQJ�PDQD�GLSHUNHQDQNDQ��6XDWX�VHEDE�\DQJ�

GLSHUNHQDQNDQ�PDNVXGQ\D�EDKZD�VXDWX�SHUMDQMLDQ�

WDQSD�VHEDE��DWDX�GLEXDW�EHUGDVDUNDQ�VXDWX�VHEDE�

\DQJ�SDOVX�DWDX�\DQJ�WHUODUDQJ��WLGDNODK�PHPSXQ\DL�

NHNXDWDQ��+DO�LQL�EHUDUWL�EDKZD�GDODP�SHUMDQMLDQ�\DQJ�

GLEXDW�LWX�PXQJNLQ�WHUMDGL��SHUMDQMLDQ�WDQSD�VHEDE��

SHUMDQMLDQ�GHQJDQ�VXDWX�VHEDE�\DQJ�SDOVX�DWDX�MXJD�

WHUODUDQJ��GDQ�SHUMDQMLDQ�GHQJDQ�VXDWX�VHEDE�\DQJ�

PDQD�GLSHUNHQDQNDQ��9ROOPDU���������3HUMDQMLDQ�

\DQJ�RE\HNQ\D�SHQJDOLKDQ�UHVLNR�WLGDN�EHUWHQWDQJDQ�

GHQJDQ�XQGDQJ�XQGDQJ��NHWHUWLEDQ�XPXP�PDXSXQ�

NHVXVLODDQ��VHKLQJJD�V\DUDW�VXDWX�VHEDE�\DQJ�KDODO�

WHODK�WHUSHQXKL�

.HOLPD��.HZDMLEDQ�SHPEHULWDKXDQ��$EGXONDGLU�

0XKDPPDG���������������.HZDMLEDQ�SHPEHULWDKXDQ�

VHEDJDL�VXDWX�V\DUDW�NKXVXV�GDODP�SHUMDQMLDQ�DVXUDQVL�

GLDWXU�GDODP�3DVDO�����.8+'�\DQJ�PHQHQWXNDQ��

ELODPDQD�VHWLDS�NHWHUDQJDQ�\DQJ�NHOLUX�DWDX�WLGDN�

EHQDU��DWDXSXQ�VHWLDS�WLGDN�PHPEHULWDKXNDQ�KDO�KDO�

\DQJ�GLNHWDKXL�ROHK�WHUWDQJJXQJ��EHWDSD�SXQ�LWLNDG�

EDLN�DGD�SDGDQ\D�\DQJ�GHPLNLDQ�VLIDWQ\D��VHKLQJJD��

VHDQGDLQ\D�VL�SHQDQJJXQJ�WHODK�PHQJHWDKXL�NHDGDDQ�

\DQJ�VHEHQDUQ\D��SHUMDQMLDQ�LWX�WLGDN�GLWXWXS�DWDX�

WLGDN�DNDQ�GLWXWXS�GHQJDQ�V\DUDW�V\DUDW�\DQJ�VDPD��

PHQJDNLEDWNDQ�EDWDOQ\D�SHUWDQJJXQJDQ�

0HPSHUKDWLNDQ�XUDLDQ�VHEDJDLPDQD�WHUVHEXW�GL�

DWDV�GDSDW�GLMHODVNDQ�EDKZD�DQWDUD�37�$OOLDQ]�GHQJDQ�

+DQGR\R�WHODK�WHULNDW�GDODP�SHUMDQMLDQ�DVXUDQVL��

NDUHQD�KXEXQJDQ�NHGXDQ\D�WHODK�PHPHQXKL�XQVXU�

XQVXU�DVXUDQVL�VHEDJDLPDQD�3DVDO���DQJND���88�1R��

��7DKXQ������MR�3DVDO�����.8+'��3HUMDQMLDQ�DVXUDQVL�

\DQJ�GLEXDW�DQWDUD�37�$OOLDQ]�GHQJDQ�+DQGR\R�WHODK�

GLVHSDNDWL�NHGXD�EHODK�SLKDN�GDQ�+DQGR\R�WHODK�

PHPHQXKL�SHUV\DUDWDQ�VHEDJDLPDQD�GLNHKHQGDNL�

ROHK�37�$OOLDQ]��VHKLQJJD�VHMDN�GLWXWXSQ\D�SHUMDQMLDQ�

DVXUDQVL�VHEDJDLPDQD�3DVDO�����.8+'��\DQJ�EHUDUWL�

SHUV\DUDWDQ�DNDQ�NRQGLVL�\DQJ�GLSHUWDQJJXQJNDQ�

VHEDJDLPDQD�3DVDO�����.8+'�WHODK�WHUSHQXKL�

%HUGDVDUNDQ�XUDLDQ�GDQ�SHPEDKDVDQ�VHEDJDLPDQD�

WHUVHEXW�GL�DWDV�GDSDW�GLMHODVNDQ�EDKZD�DQWDUD�37�

$OOLDQ]�GHQJDQ�+DQGR\R�WHODK�WHULNDW�GDODP�VXDWX�

SHUMDQMLDQ�DVXUDQVL��NDUHQD�VHODLQ�XQVXU�XQVXU�DVXUDQVL�

WHODK�WHUSHQXKL�MXJD�DVXUDQVL�VHEDJDL�SHUMDQMLDQ�WHODK�

GLEXDW�GDQ�PHPHQXKL�V\DUDW�V\DUDW�VDKQ\D�DVXUDQVL��

2OHK�NDUHQD�NHWHULNDWDQ�GDODP�SHUMDQMLDQ�DVXUDQVL��

PDND�SHUMDQMLDQ�DVXUDQVL�PHQJLNDW�37�$OOLDQ]�GDQ�

+DQGR\R�VHEDJDLPDQD�PHQJLNDWQ\D�XQGDQJ�XQGDQJ�

VHVXDL�GHQJDQ�3DVDO������D\DW���.8+�3HUGDWD�\DQJ�

PHQHQWXNDQ�EDKZD�VHPXD�SHUMDQMLDQ�\DQJ�GLEXDW�

VHFDUD�VDK�LWX�EHUODNX�VHEDJDL�XQGDQJ�XQGDQJ�EDJL�

PHUHND�\DQJ�PHPEXDWQ\D�

6XEDJL\R��$QDOLVD�+XNXP�DWDV�3HQRODNDQ�.ODLP�$VXUDQVL�.HVHKDWDQ�����
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3HUMDQMLDQ�DVXUDQVL�WHUVHEXW��37�$OOLDQ]�VHODNX�

SHQDQJJXQJ�EHUWDQJJXQJMDZDE�XQWXN�PHPED\DU�

NHUXJLDQ�NHSDGD�WHUWDQJJXQJ�\DLWX�+DQGR\R�PDQDNDOD�

PHQGHULWD�VDNLW�GDQ�PHPEXWXKNDQ�SHUDZDWDQ�DWDX�

MLND�+DQGR\R�PHQLQJJDO�GXQLD��VHGDQJNDQ�+DQGR\R�

VHODNX�WHUWDQJJXQJ�EHUNHZDMLEDQ�PHPED\DU�SUHPL�

DVXUDQVL��+DQGR\R�WHODK�PHPED\DU�SUHPL�DVXUDQVL�

VHVXDL�GHQJDQ�\DQJ�GLVHSDNDWLQ\D�VHKLQJJD�WHODK�

PHPHQXKL�NHZDMLEDQ�GDODP�SHUMDQMLDQ�DVXUDQVL�

+DQGR\R�VHEDJDL�WHUWDQJJXQJ��NHWLND�PHQLQJJDO�

GXQLD��DKOL�ZDULVQ\D�PHQJDMXNDQ�NODLP�SHQJJDQWLDQ�

SDGD�37�$OOLDQ]��$KOL�ZDULV�PHPDQJ�PHPSXQ\DL�KDN�

PHQJDMXNDQ�NODLP�DVXUDQVL�VHVXDL�GHQJDQ�3DVDO����

D\DW���6\DUDW�V\DUDW�8PXP�3ROLV�37�$OOLDQ]�VHEDJDL�

EHULNXW��DQGD�EHUKDN�PHQJDMXNDQ�NODLP�GDQ�PHQHULPD�

SHPED\DUDQ�DNDQ�PDVODKDW�DVXUDQVL��NHFXDOL�NODLP�

PHQLQJJDO�GXQLD�GL�PDQD�WHUPDVODKDW�\DQJ�EHUKDN��

'DODP�KDO�NODLP�\DQJ�VHODLQ�NODLP�PHQLQJJDO�GXQLD��

DSDELOD�DQGD�EHUKDODQJDQ�DWDX�WHODK�PHQLQJJDO�GXQLD��

PDND�\DQJ�EHUKDN�PHQJDMXNDQ�NODLP�GDQ�PHQHULPD�

SHPED\DUDQ�PDVODKDW�DVXUDQVL�DGDODK�WHUPDVODKDW��

$SDELOD�WHUPDVODKDW�EHUKDODQJDQ�DWDX�WHODK�PHQLQJJDO�

GXQLD��PDND�DKOL�ZDULV�\DQJ�VDK�PHQXUXW�KXNXP�GDUL�

WHUPDVODKDW�EHUKDN�PHQJDMXNDQ�NODLP�GDQ�PHQHULPD�

SHPED\DUDQ�DNDQ�PDVODKDW�DVXUDQVL��0DVODKDW�\DQJ�

GLPDNVXG�DGDODK�RUDQJ�\DQJ�PHQGDSDWNDQ�PDQIDDW�

DWDV�NODLP�DVXUDQVL�WHUVHEXW�

.ODLP�\DQJ�WHODK�GLDMXNDQ�WHUPDVODKDW�DWDXODK�

\DQJ�PHQGDSDWNDQ�PDQIDDW�VHEHVDU�XDQJ�\DQJ�WHODK�

GLSHUMDQMLNDQ�\DLWX�5S����������������VHUDWXV�OLPD�

SXOXK�MXWD�UXSLDK���NDUHQD�NHPDWLDQ�ZDMDU��QDPXQ�

NODLP�WHUVHEXW�GLWRODN��3HQRODNDQ�NODLP�WHUVHEXW�

GLVHUWDL�DODVDQ�WHUWDQJJXQJ�WHODK�WHUEXNWL�EHULWLNDG�

WLGDN�EDLN�GDQ�WHODK�PHODNXNDQ�PLVVUHSUHVHQWDVL�DWDX�

QRQ�GLVFORVXUH�RI�IDFWV�GDQ�MXJD�WHODK�PHODNXNDQ�

UHXQGHUZULWLQJ�DWDX�VHOHNVL�XODQJ�SHQHULPDDQ�DVXUDQVL�

XQWXN�PHQHQWXNDQ�PDWHUDOLWDVQ\D�PLVVUHSUHVHQWDVL��

$SDELOD�SHQRODNDQ�LQL�GLNDLWNDQ�GHQJDQ�NHWHQWXDQ�

3DVDO���GDQ�3DVDO���6\DUDW�V\DUDW�8PXP�3ROLV�37�

$VXUDQVL�$OOLDQ]�GLVHEXWNDQ�VHEDJDL�EHULNXW�

3DVDO���6\DUDW�V\DUDW�8PXP�3ROLV�37�$OOLDQ]�

DGDODK��.DPL�EHUKDN�XQWXN�PHPLQWD�SHPHULNVDDQ�

NHVHKDWDQ�WHUWDQJJXQJ�ROHK�GRNWHU�NRQVXOWDQ�\DQJ�

NDPL�WXQMXN��DSDELOD�GLSHUOXNDQ��37�$OOLDQ]�WLGDN�

PHODNXNDQ�SHPHULNVDDQ�WHUKDGDS�NRQGLVL�+DQGR\R��

\DQJ�EHUDUWL�EDKZD�37�$OOLDQ]�PHQJDQJJDS�WLGDN�

SHUOX�GLODNXNDQ�SHPHULNVDDQ�WHUKDGDS�NHVHKDWDQ�

WHUWDQJJXQJ�GDODP�KDO�LQL�+DQGR\R�

3DVDO���6\DUDW�V\DUDW�8PXP�3ROLV�37�$OOLDQ]��

PHQHQWXNDQ�\DLWX��3HUWDQJJXQJDQ�WDPEDKDQ�&,�3OXV�

LQL�WLGDN�EHUODNX�DSDELOD�VHFDUD�ODQJVXQJ�PDXSXQ�

WLGDN�ODQJVXQJ��WHUWDQJJXQJ�PHQGHULWD�SHQ\DNLW�NULWLV�

DWDX�FULWLFDO�LOOQHVV�VHEDJDL�DNLEDW��VHJDOD�SHQ\DNLW�

\DQJ�WLPEXO�GDUL�OXND�\DQJ�GLODNXNDQ�GHQJDQ�VHQJDMD�

VHFDUD�ODQJVXQJ�PDXSXQ�WLGDN�ODQJVXQJ��EXQXK�GLUL�

EDLN�GDODP�NHDGDDQ�VHKDW�ILVLN�GDQ�PHQWDO�PDXSXQ�

WLGDN��VHJDOD�SHQ\DNLW�\DQJ�PDQD�GLVHEDENDQ�EDLN�

ODQJVXQJ�DWDXSXQ�\DQJ�WLGDN�ODQJVXQJ�ROHK�$FTXLUHG�

,PPXQH�'HILFLHQF\�6\QGURPH��$,'6��DWDX�SHQ\DNLW�

\DQJ�PDQD�EHUKXEXQJDQ�GHQJDQ�$,'6��$,'6�5HODWHG�

&RPSOH[�DWDX�$5&���VHJDOD�SHQ\DNLW�EDZDDQ�VHMDN�

ODKLU�DWDX�FRQJHQLWDO��SHQ\DNLW�NULWLV�DWDX�FULWLFDO�

LOOQHVV�\DQJ�GLGLDJQRVD�SHUWDPD�NDOL�VHEHOXP�SROLV�

DWDX�SHUWDQJJXQJDQ�WDPEDKDQ�&,�3OXV�LQL�EHUODNX��DWDX�

GLDJQRVD�SHUWDPDNDOL�GDODP�SHULRGH�HOLPLQDVL�

%HUGDVDUNDQ�NHWHQWXDQ�3DVDO���WHQWDQJ�6\DUDW�

8PXP�3ROLV�37�$OOLDQ]��+DQGR\R�PHQLQJJDO�GXQLD�

EXNDQ�NDUHQD�EXQXK�GLUL�GDQ�EXNDQ�NDUHQD�WHULQYHNVL�

YLUXV�+,9�$,'6�DWDX�SHQ\DNLW�\DQJ�EHUKXEXQJDQ�

GHQJDQ�$,'6�VHUWD�EXNDQ�NDUHQD�SHQ\DNLW�EDZDDQ��

0HQXUXW�SLKDN�37�$OOLDQ]��EHUGDVDUNDQ�GDUL�KDVLO�

SHQHOLWLDQ�GLGDSDWNDQ�IDNWD�EDKZD�+DQGR\R�VHEHOXP�

SHQXWXSDQ�DVXUDQVL�SHUQDK�GLUDZDW�DWDX�NRQVXOWDVL�NH�

56�6LORDP��/LSSR�.DUDZDFL�WDQJJDO����'HVHPEHU�

�����GHQJDQ�KDVLO�GLDJQRVD�DFXWH�K\GURFHSKDOXV�GDQ�

GLODNXNDQ�&3�6KXQW��56�6LORDP��/LSSR�.DUDZDFL�

WDQJJDO����$SULO������GHQJDQ�GLDJQRVD�EURQVKLHFWDVLV��

56�0HGLVWUD��-DNDUWD�GLUDZDW�WDQJJDO�������0DUHW�

�����GHQJDQ�KDVLO�GLDJQRVD�EURQFKRSQHPRQLD�GXSOH[�

GLVHUWDL�UHWHQWLR�VSXWXP��NH�VHPXD�SHPHULNVDDQ�GDQ�

SHUDZDWDQ�LQL�WLGDN�GLXQJNDSNDQ�GL�GDODP�63$-��

GLNDUHQDNDQ�VXGDK�WHUMDGL�VHODPD���WDKXQ�VHEHOXPQ\D��

3HQ\DNLW�SHQ\DNLW�WHUVHEXW�WLGDN�SXOD�GDSDW�GLGHWHNVL�

ROHK�WLSH�SHPHULNVDDQ�\DQJ�WHODK�GLSHUV\DUDWNDQ�

SHQDQJJXQJ�WHWDSL�KDQ\D�GDSDW�GLGHWHNVL�GHQJDQ�

SHPHULNVDDQ�NKXVXV�VHDQGDLQ\D�WHUWDQJJXQJ�WHODK�

PHQJXQJNDSNDQQ\D��

%HUGDVDUNDQ�SHPHULNVDDQ�WHUVHEXW�SHQDQJJXQJ�

EHUNHVLPSXODQ�EDKZD�+DQGR\R�WHODK�WHUEXNWL�WHODK�

EHULWLNDG�WLGDN�EDLN�GDQ�PHODNXNDQ�PLVVUHSUHVHQWDVL�

DWDX�QRQ�GLVFORVXUH�RI� IDFWV��'HQJDQ�WHUEXNWLQ\D�

PLVVUHSUHVHQWDVL� WHUVHEXW��SHQDQJJXQJ�VHEHQDUQ\D�

WHODK�PHODNXNDQ�UHXQGHUZULWLQJ�DWDX�SURVHV�VHOHNVL�

XODQJ�SHQHULPDDQ�DVXUDQVL�GDODP�KDO�PHQHQWXNDQ�

PDWHUDOLWDVQ\D�PLVVUHSUHVHQWDVL��+DVLOQ\D�DGDODK�

DSDELOD�IDNWD�SHUDZDWDQ�WHUVHEXW�GLNHWDKXL�VHEHOXPQ\D�

ROHK�SHQDQJJXQJ�QLVFD\D�SHUWDQJJXQJDQ�WHODK�WLGDN�

GLWHUELWNDQ�GHQJDQ�V\DUDW�V\DUDW�\DQJ�VDPD��

$ODVDQ�SHQRODNDQ�NODLP�WHUVHEXW�MLND�GLNDLWNDQ�

GHQJDQ�NHWHQWXDQ�3DVDO���D\DW���6\DUDW�V\DUDW�8PXP�

3ROLV�37�$OOLDQ]�PHPDQJ�WHSDW��QDPXQ�MLND�GLNDLWNDQ�

GHQJDQ�3DVDO���6\DUDW�V\DUDW�8PXP�3ROLV�37�$OOLDQ]��

NXUDQJ�WHSDW��NDUHQD�VHKDUXVQ\D�VHEHOXP�37��$OOLDQ]�

PHQXWXS�NRQWUDN�WHUXWDPD�GDODP�KDO�SHUWDQJJXQJDQ�



���

GDODP�MXPODK�\DQJ�EHVDU��NHPDWLDQ�QRUPDO�GLED\DUNDQ�

5S����������������VHUDWXV�OLPD�SXOXK�MXWD�UXSLDK���

PHODNXNDQ�SHPHULNVDDQ�WHUKDGDS�NRQGLVL�NHVHKDWDQ�

WHUWDQJJXQJ�GHQJDQ�GRNWHU�NRQVXOWDQ�SHQDQJJXQJ��

EXNDQ�KDQ\D�VHNHGDU�PHQJDUDKNDQ�NHVDODKDQ�NHSDGD�

WHUWDQJJXQJ��37�$OOLDQ]�\DQJ�PHQFDUL�NHVDODKDQ�

WHUWDQJJXQJ�NHWLND�NODLP�GLDMXNDQ�PHQXQMXNNDQ�

DGDQ\D�VXDWX�LWLNDG�WLGDN�EDLN�GDODP�SHODNVDQDDQ�

SHUMDQMLDQ�DVXUDQVL��SDGDKDO�PHQXUXW�3DVDO������

DOLQHD���.8+�3HUGDWD�GLVHEXWNDQ�EDKZDVDQ\D�VXDWX�

SHUMDQMLDQ�KDUXV�GLODNVDQDNDQ�GHQJDQ�LWLNDG�EDLN��

0HODNVDQDNDQ�SHUMDQMLDQ�GHQJDQ�LWLNDG�WLGDN�EDLN�

LGHQWLN�GHQJDQ�VHQJDMD�WLGDN�PHPHQXKL�NHZDMLEDQ�

\DQJ�WLPEXO�GDODP�VXDWX�SHUMDQMLDQ��VHKLQJJD�MLND�37�

$OOLDQ]�PHQRODN�NODLP�\DQJ�GLDMXNDQ�ROHK�DKOL�ZDULV�

+DQGR\R��PHQJDQGXQJ�DUWL�EDKZD�37�$OOLDQ]�WLGDN�

PHPED\DU�DSD�\DQJ�GLVDQJJXSLQ\D��VHKLQJJD�GDSDW�

GLNXDOLILNDVLNDQ�WHODK�ZDQSUHVWDVL�DWDX�LQJNDU�MDQML��

0HQXUXW�6XEHNWL�GLNDWDNDQ�LQJNDU�MDQML�DSDELOD��WLGDN�

PHODNXNDQ�DSD�\DQJ�GLVDQJJXSL�DNDQ�GLODNXNDQQ\D��

PHODNVDQDNDQ�DSD�\DQJ�GLMDQMLNDQQ\D��WHWDSL�WLGDN�

VHEDJDLPDQD�WHODK�GLMDQMLNDQ��PHODNXNDQ�DSD�\DQJ�

GLMDQMLNDQQ\D�WHWDSL�WHUODPEDW��PHODNXNDQ�VHVXDWX�

\DQJ�PHQXUXW�SHUMDQMLDQ�WLGDN�EROHK�GLODNXNDQQ\D��

�6XEHNWL����������

7LQGDNDQ�37�$OOLDQ]�PDVXN�GDODP�ZDQSUHVWDVL�

NODVLILNDVL�WLGDN�PHODNXNDQ�DSD�\DQJ�GLVDQJJXSL�

XQWXN�GLODNXNDQQ\D��'HQJDQ�DGDQ\D�ZDQSUHVWDVL�

\DQJ�GLODNXNDQ�ROHK�37�$OOLDQ]�PHPEHULNDQ�KDN�

NHSDGD�DKOL�ZDULV�+DQGR\R�XQWXN�PHQJJXJDW�JDQWL�

NHUXJLDQ��0HQJHQDL�EHQWXN�JDQWL�NHUXJLDQ�DWDV�GDVDU�

ZDQSUHVWDVL�EHUGDVDUNDQ�3DVDO������MR�3DVDO������

.8+�3HUGDWD�PHQHQWXNDQ�EDKZD�ELD\D��UXJL�GDQ�

EXQJD�\DQJ�ROHK�VL�EHUSLXWDQJ�EROHK�GLWXQWXW�DNDQ�

SHQJJDQWLDQQ\D��WHUGLULODK�SDGD�XPXPQ\D�DWDV�UXJL�

\DQJ�WHODK�GLGHULWDQ\D�GDQ�XQWXQJ�\DQJ�VHGLDQ\D�KDUXV�

GDSDW�GLQLNPDWLQ\D��0HQJHQDL�ELD\D��UXJL�GDQ�EXQJD�

GLMHODVNDQ�OHELK�ODQMXW�ROHK�6XEHNWL�VHEDJDL�EHULNXW��

ELD\D�PDNVXGQ\D�\DLWX�ELD\D�\DQJ�EHQDU�EHQDU�WHODK�

GLNHOXDUNDQ��.HUXJLDQ�PDNVXGQ\D�NHUXJLDQ�\DQJ�

EHQDU�EHQDU�GLGHULWD�DNLEDW�NHODODLDQ�GDUL�GHELWXU��

6HGDQJNDQ�EXQJD�PDNVXGQ\D�DGDODK�NHXQWXQJDQ�

\DQJ�VXGDK�GLED\DQJNDQ�GDQ�VXGDK�GDSDW�GLKLWXQJ�

VHEHOXPQ\D��6XEHNWL�����������

0HVNLSXQ�GHPLNLDQ�GDODP�KDO�JDQWL�NHUXJLDQ�

WHUVHEXW�WLGDN�VHODOX�DGD�SHQJJDQWLDQ�ELD\D��UXJL�GDQ�

EXQJD��PHODLQNDQ�FXNXS�DGD�NHUXJLDQ�\DQJ�EHQDU�

EHQDU�GLGHULWD��VHVXDL�GHQJDQ�\DQJ�GLNHPXNDNDQ�

$EGXONDGLU�0XKDPPDG�VHEDJDL�EHULNXW��EDKZDVDQ\D�

GDODP�JDQWL�NHUXJLDQ�LWX�WLGDN�VHQDQWLDVD�NHWLJD�XQVXU�

LWX�KDUXVODK�DGD��PLQLPDO�JDQWL�NHUXJLDQ�LWX�DGDODK�

NHUXJLDQ�\DQJ�VHVXQJJXKQ\D�GLGHULWD�ROHK�NUHGLWXU�

�$EGXONDGLU�0XKDPPDG������������+DO�LQL�EHUDUWL�

EDKZD�DKOL�ZDULV�+DQGR\R�GDSDW�PHQJJXJDW�JDQWL�

NHUXJLDQ�\DQJ�EHQDU�EHQDU�GLGHULWDQ\D�\DLWX�VHEHVDU�

5S���������������DWDX�GLVHUWDL�GHQJDQ�SHQJJDQWLDQ�

ELD\D�\DQJ�WHODK�GLNHOXDUNDQ��NHUXJLDQ�\DQJ�EHQDU�

EHQDU�WHODK�GLGHULWDQ\D��GDQ�NHXQWXQJDQ�\DQJ�WHODK�

GLSHUKLWXQJNDQ�GDSDW�GLWHULPDQ\D�

%HUGDVDUNDQ�SHPEDKDVDQ�GL�DWDV��ELODPDQD�37�

$OOLDQ]�PHQRODN�NODLP�\DQJ�GLDMXNDQ�ROHK�DKOL�:DULV�

+DQGR\R�GHQJDQ�DODVDQ�WHUWDQJJXQJ�WHODK�WHUEXNWL�

EHULWLNDG�WLGDN�EDLN�GDQ�WHODK�PHODNXNDQ�NHVDODKDQ�

GDODP�SHPHULNVDDQ��IDNWD�\DQJ�WLGDN�GLEXND��GDQ�

MXJD�WHODK�PHODNXNDQ�UHXQGHUZULWLQJ�DWDX�VHOHNVL�

XODQJ�SHQHULPDDQ�GDUL�DVXUDQVL�XQWXN�PHQHQWXNDQ�

PDWHULDOLWDVQ\D�PLVVUHSUHVHQWDVL��$ODVDQ�WHUVHEXW�

DGDODK�WLGDN�EHUODQGDVNDQ�KXNXP��NDUHQD�DVXUDQVL�

DGDODK�VXDWX�SHUMDQMLDQ��VHKLQJJD�GHQJDQ�GLWXWXSQ\D�

SHUMDQMLDQ�DVXUDQVL�EHUDUWL�NHWHUDQJDQ�\DQJ�GLEHULNDQ�

WHQWDQJ�NRQGLVL�GDUL�WHUWDQJJXQJ�PHQJHQDL�ULZD\DW�

SHQ\DNLW�\DQJ�SHUQDK�GLGHULWD�ROHK�+DQGR\R�WHODK�

GLVDPSDLNDQ�NHSDGD�SLKDN�37�$OOLDQ]�GDQ�GLWHULPD�

ROHK�SLKDN�37�$OOLDQ]��GHQJDQ�GLWXWXSQ\D�SHUMDQMLDQ�

DVXUDQVL��EHUDUWL�WLGDN�PHPSHUPDVDODKNDQ�PHQJHQDL�

NRQGLVL�+DQGR\R�VHEDJDL�WHUWDQJJXQJ��6HODLQ�LWX�

SLKDN�37�$OOLDQ]�WLGDN�PHQJJXQDNDQ�KDNQ\D�XQWXN�

PHPLQWD�SHPHULNVDDQ�NHVHKDWDQ�WHUWDQJJXQJ�ROHK�

GRNWHU�NRQVXOWDQ�\DQJ�GLWXQMXN�ROHK�SHQDQJJXQJ��

+DO�LQL�EHUDUWL�EDKZD�37�$OOLDQ]�WHODK�PHOHSDVNDQ�

KDNQ\D�VHEDJDLPDQD�3DVDO���6\DUDW�V\DUDW�8PXP�

3ROLV�37�$OOLDQ]��'LOHSDVNDQQ\D�KDN�XQWXN�PHODNXNDQ�

SHPHULNVDDQ�XODQJ�DNDQ�NRQGLVL�WHUWDQJJXQJ�WHUVHEXW�

DSDELOD�NHQ\DWDDQQ\D�37�$OOLDQ]�PHQRODN�GHQJDQ�

PHQFDUL�NHVDODKDQ�WHUWDQJJXQJ��\DQJ�PDQD�EHUDUWL�

37�$OOLDQ]�WLGDN�PHODNVDQDNDQ�SHUMDQMLDQ�DVXUDQVL�

GHQJDQ�LWLNDG�EDLN�

3(18783

.HVLPSXODQ

%HUGDVDUNDQ�XUDLDQ�GDQ�SHPEDKDVDQ�VHEDJDLPDQD�

EDE�VHEHOXPQ\D��PDND�GDSDW�GLVLPSXONDQ�EDKZD�

SHQRODNDQ�NODLP�GLODNXNDQ�ROHK�37�$OOLDQ]�\DQJ�

GLDMXNDQ��+DQGR\R�WLGDN�GLEHQDUNDQ�PHQXUXW�KXNXP��

NDUHQD�37�$VXUDQVL�$OOLDQ]�\DQJ�WLGDN�PHQJDNXL�SROLV�

DVXUDQVL��'DODP�SROLV�WHODK�MHODV�GLVHEXWNDQ�WHUPDVXN�

VHEDJDL�EHQWXN�NHUXJLDQ�\DQJ�GLMDPLQ�ROHK�SHUXVDKDDQ�

DVXUDQVL��+DO�LQL�EHUDUWL�EDKZD�IDNWD�\DQJ�WLGDN�GLEXND�

WHUPDVXN�VXDWX�NHUXJLDQ�\DQJ�GLMDPLQ�ROHK�DVXUDQVL�

VHEDJDLPDQD�WHUFDQWXP�GDODP�SROLV�DVXUDQVL��ROHK�

NDUHQD�LWX�WLGDN�GDSDW�GLMDGLNDQ�GDVDU�XQWXN�PHQRODN�

NODLP�WHUWDQJJXQJ�ROHK�37�$VXUDQVL�$OOLDQ]�

8SD\D�KXNXP�DSD�\DQJ�GLWHPSXK�ROHK�+DQGR\R�

XQWXN�PHQGDSDWNDQ�NODLP�DWDV�NHUXJLDQ�\DQJ�GLGHULWD�

6XEDJL\R��$QDOLVD�+XNXP�DWDV�3HQRODNDQ�.ODLP�$VXUDQVL�.HVHKDWDQ�����



���

3(563(.7,)
9ROXPH�;9,,�1R����7DKXQ������(GLVL�6HSWHPEHU

WHUVHEXW�PHQ\HOHVDLNDQ�VHFDUD�GDPDL�SHUPDVDODKDQ�

PHQJHQDL�SHQRODNDQ�WHUVHEXW��NDUHQD�37�$OOLDQ]�WLGDN�

GDSDW�PHPEDWDONDQ�SROLV�VHFDUD�VHSLKDN��6HEDE�WHODK�

WHULNDW�VXDWX�SHUMDQMLDQ�DVXUDQVL�GHQJDQ�+DQGR\R�GDQ�

SHUMDQMLDQ�WHUVHEXW�VHEHQDUQ\D�WHODK�PHPHQXKL�XQVXU�

XQVXU�DVXUDQVL�GDQ�V\DUDW�V\DUDW�SHUMDQMLDQ�DVXUDQVL�

VHEDJDLPDQD�3DVDO���DQJND���88�1R����7DKXQ�������

37�$OOLDQ]�GDSDW�GLNXDOLILNDVLNDQ�WHODK�PHODNXNDQ�

ZDQSUHVWDVL��\DLWX�WLGDN�PHPHQXKL�NHZDMLEDQ�\DQJ�

WLPEXO�GDODP�SHUMDQMLDQ�DVXUDQVL��0HPEHEDQNDQ�

NHSDGD�37�$VXUDQVL�$OOLDQ]�XQWXN�PHPED\DU�NODLP�

DVXUDQVL�GLVHUWDL�GHQJDQ�SHQJJDQWLDQ�ELD\D��UXJL�GDQ�

EXQJD�VHVXDL�GHQJDQ�NHWHQWXDQ�3DVDO������MR�3DVDO�

�����.8+�3HUGDWD�

5HNRPHQGDVL

7HUKDGDS�SHUXVDKDDQ�DJDU�EHUNHQDQ�PHPEHULNDQ�

VXUDW�SHUMDQMLDQ�GHQJDQ�PHQ\HEXWNDQ�NODXVXO�NODXVXO�

GDODP�SHUMDQMLDQ�GHQJDQ�ULQFL�GDQ�MHODV�WDQSD�DGD�

NODXVXO�\DQJ�GLNXUDQJL��VHVXDL�GHQJDQ�V\DUDW�V\DUDW�

SHUMDQMLDQ�DVXUDQVL�GDODP�3DVDO���DQJND���8QGDQJ�

8QGDQJ�1R����7DKXQ������

'$)7$5�3867$.$

%XNX�

$OL��+DV\LP��������3HQJDQWDU�$VXUDQVL��-DNDUWD��

%XPL�$NVDUD�

+DUDKDS��<DK\D��������6HJL�VHJL�+XNXP�3HUMDQMLDQ��

%DQGXQJ��$OXPQL��

0HUWRNXVXPR��6XGLNQR��������+XNXP�$FDUD�3HUGDWD�

,QGRQHVLD��<RJ\DNDUWD��/LEHUW\�

0XKDPPDG��$EGXONDGLU��������3RNRN�SRNRN�+XNXP�

3HUWDQJJXQJDQ��%DQGXQJ��&LWUD�$GLW\D�%DNWL�

BBBBBB��������+XNXP�3HULNDWDQ��%DQGXQJ��&LWUD�

$GLW\D�%DNWL�

BBBBBB��������+XNXP�$VXUDQVL�,QGRQHVLD��%DQGXQJ��

&LWUD�$GLW\D�%DNWL�

0XVOHKXGGLQ�� 0XKDPPDG�� ������ 0HQJJXJDW�

$VXUDQVL�0RGHUQ��-DNDUWD��/HQWHUD�%DVULWDPD�
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