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/HRQRUD�%DNDUEHVV\

6UL�+DQGDMDQL

)DNXOWDV�+XNXP�8QLYHUVLWDV�$LUODQJJD�6XUDED\D

H�PDLO��OHRQRUD#IK�XQDLU�DF�LG

3(1'$+8/8$1

*OREDOLVDVL�LQIRUPDVL��HNRQRPL��SHQGLGLNDQ�GDQ�

WUDQVSRUWDVL�PHQ\HEDENDQ�EDWDV�QHJDUD�EXNDQ�ODJL�

KDODQJDQ�XQWXN�EHULQWHUDNVL��+DO�WHUVHEXW�EHUGDPSDN�

VHPDNLQ�PHQLQJNDWQ\D�SHUNDZLQDQ�DQWDU�EDQJVD�\DQJ�

WHUMDGL�KDPSLU�GL�VHOXUXK�GXQLD��3HUNDZLQDQ�SDVDQJDQ�

EHGD�NHZDUJDQHJDUDDQ�\DQJ�SDOLQJ�EDQ\DN�WHUMDGL�

DGDODK��SHUNHQDODQ�PHODOXL�LQWHUQHW��NHPXGLDQ�WHPDQ�

NHUMD�DWDX�WHPDQ�ELVQLV��EHUNHQDODQ�VDDW�EHUOLEXU��EHNDV�

WHPDQ�VHNRODK�DWDX�NXOLDK�GDQ�VDKDEDW�SHQD��1XQLQJ�

+DOOHW��ZZZ�VQE�RU�LG��

'DUL�KDVLO�VXUYH\�WHUVHEXW�GL�DWDV�GDODP�7DKXQ������

VDPSDL�GHQJDQ������GL�.DQWRU�&DWDWDQ�6LSLO�-DNDUWD�

WHUFDWDW�����SHUNDZLQDQ�FDPSXUDQ�\DQJ�WHUFDWDW�

GLVDQD��1XQLQJ�+DOOHW��ZZZ�VQE�RU�LG���DQJND�WHUVHEXW�

DNDQ�PHQLQJNDW�ELOD�GLWDPEDK�GHQJDQ�SHQFDWDWDQ�

SHUNDZLQDQ�FDPSXUDQ�\DQJ�GLODQJVXQJNDQ�GL�GDHUDK�

$%675$.

'HQJDQ�GLXQGDQJNDQQ\D�8QGDQJ�8QGDQJ�1R�����7DKXQ������WHQWDQJ�.HZDUJDQHJDUDDQ�

5HSXEOLN�,QGRQHVLD�\DQJ�PHPEHUODNXNDQ�GXD�NHZDUJDQHJDUDDQ�EDJL�DQDN�DQDN�KDVLO�SHUNDZLQDQ�

FDPSXUDQ��%HUGDPSDN�GDODP�+XNXP�3HUGDWD�,QWHUQDVLRQDO�GLPDQD�PHUHND�WXQGXN�SDGD�GXD�

\XULVGLNVL�GDUL�GXD�1HJDUD�\DQJ�EHUEHGD��3HUPDVDODKDQ�\DQJ�WLPEXO�GDODP�KXNXP�SHUGDWD�

LQWHUQDVLRQDO�\DNQL�KXNXP�GDUL�QHJDUD�PDQD�\DQJ�EHUODNX�WHUKDGDS�VWDWXV�SHUVRQDO�PHUHND��

6ROXVL�EDJL�DQDN�\DQJ�EHUNHZDUJDQHJDUDDQ�JDQGD�\DLWX�ELOD�LD�PHPSXQ\DL�KDELWXDO�UHVLGHQFH�GL�

,QGRQHVLD�\DQJ�MDWXK�EHUVDPDDQ�GHQJDQ�VDODK�VDWX�NHZDUJDQHJDUDDQQ\D�\DLWX�,QGRQHVLD��PDND�

KXNXP�,QGRQHVLD�EHUODNX�EDJL�VWDWXV�SHUVRQDOQ\D��%DJL�\DQJ�PHPSXQ\DL�KDELWXDO�UHVLGHQFH�GL�

OXDU�QHJHUL�PDND�GLD�GLSHUODNXNDQ�VHEDJDL�RUDQJ�DVLQJ��+DN�ZDULV�DWDV�UXPDK�GDQ�WDQDK�GDSDW�

GLWXUXQNDQ�PLVDOQ\D�GDUL�KDN�PLOLN�PHQMDGL�KDN�SDNDL�

.DWD�.XQFL��SHUNDZLQDQ�FDPSXUDQ��NHZDUJDQHJDUDDQ�JDQGD��DQDN�

$%675$&7

7KH�SURPXOJDWLRQ�RI�/DZ�1R����<HDU������DERXW�5HSXEOLF�,QGRQHVLD�RI�&LWL]HQVKLS�H[HFXWLQJ�

GXDO�FLWL]HQVKLS�WR�FKLOGUHQ�RI�PL[HG�PDUULDJH�JLYHV�LPSDFW�WR�,QWHUQDWLRQDO�&LYLO�/DZ�LQ�ZKLFK�

WKH\�KDYH�WR�REH\�WR�WKH�ODZ�RI�WZR�GLIIHUHQW�FRXQWULHV��7KH�UDLVLQJ�SUREOHP�LQ�WKH�,QWHUQDWLRQDO�

&LYLO�/DZ�LV�ZKLFK�ODZ�FDQ�EH�XVHG�WR�JLYH�WKHLU�SHUVRQDO�VWDWXV��7KH�VROXWLRQ�XVHG�E\�FKLOGUHQ�

ZKR�KDYH�GXDO�FLWL]HQVKLS�LV�VLQFH�WKH\�KDYH�KDELWXDO�UHVLGHQFH�LQ�,QGRQHVLD�DXWRPDWLFDOO\�WKH\�

DUH�WKH�FLWL]HQVKLS�RI�,QGRQHVLD�DQG�WKH�ODZ�RI�,QGRQHVLD�XVHG�WR�JLYH�WKHLU�SHUVRQDO�VWDWXV��2Q�

WKH�RWKHU�KDQG��WKRVH�ZKR�KDYH�KDELWXDO�UHVLGHQFH�LQ�RYHUVHDV�FRXQWU\��WKH\�DUH�FRQVLGHUHG�DV�

IRUHLJQHUV��,QKHULWDQFHV�ULJKWV�RI�ODQG�DQG�KRXVH�DUH�WKH�SURSULHWDU\�FDQ�EH�FKDQJHG�EHFRPH�

XVH�ULJKWV�

.H\ZRUGV��PL[HG�PDUULDJH��GXDO�FLWL]HQVKLS��FKLOGUHQ�

GDHUDK�ODLQ�GL�VHOXUXK�,QGRQHVLD��'HQJDQ�EDQ\DNQ\D�

WHUMDGL�SHUNDZLQDQ�FDPSXUDQ�GL�,QGRQHVLD��VXGDK�

VHKDUXVQ\D�SHUOLQGXQJDQ�KXNXP�EDJL��SHUNDZLQDQ�

FDPSXUDQ�LQL�ELVD�GLDNRPRGLU�GHQJDQ�EDLN�GDODP�

SHUXQGDQJ�XQGDQJDQ�GL�,QGRQHVLD�

'L�,QGRQHVLD�SHUNDZLQDQ�FDPSXUDQ�\DQJ�WHUMDGL�

GDSDW�GDODP�GXD�EHQWXN�\DLWX��3HUWDPD��:DQLWD�:DUJD�

1HJDUD�,QGRQHVLD��VHODQMXWQ\D�GLVHEXW�:1,��\DQJ�

PHQLNDK�GHQJDQ�SULD�:DUJD�1HJDUD�$VLQJ��VHODQMXWQ\D�

GLVHEXW�:1$���GDQ�.HGXD��3ULD�:1,�PHQLNDK�GHQJDQ�

ZDQLWD�:1$��)DNWRU�SHUEHGDDQ�NHZDUJDQHJDUDDQ�GL�

DQWDUD�SDUD�SLKDNODK�\DQJ�NHPXGLDQ�PHPEHGDNDQ�

VXDWX�SHUNDZLQDQ�FDPSXUDQ�GHQJDQ�SHUNDZLQDQ�

\DQJ�EHUVLIDW� LQWHUQ��3HUEHGDDQ�NHZDUJDQHJDUDDQ�

WHUVHEXW�WLGDN�VDMD�WHUMDGL�VDDW�DZDO�GLPXODLQ\D�VXDWX�

SHUNDZLQDQ�FDPSXUDQ��WHWDSL�GDSDW�EHUODQMXW�VHWHODK�

WHUEHQWXNQ\D�VXDWX�NHOXDUJD�SHUNDZLQDQ�FDPSXUDQ�
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%DNDUEHVV\��.HZDUJDQHJDUDDQ�*DQGD�$QDN�GDODP�3HUNDZLQDQ�&DPSXUDQ�����

8QGDQJ�8QGDQJ�.HZDUJDQHJDUDDQ�,QGRQHVLD�

1R�����7DKXQ�������\DQJ�VHODQMXWQ\D�GLVHEXW�88�

.HZDUJDQHJDUDDQ�/DPD��PDXSXQ�8QGDQJ�8QGDQJ�

.HZDUJDQHJDUDDQ�,QGRQHVLD�1R�����7DKXQ������

�\DQJ�VHODQMXWQ\D�GLVHEXW�88�.HZDUJDQHJDUDDQ�

%DUX��WLGDN�PHPEHULNDQ�VWDWXV�NHZDUJDQHJDUDDQ�

,QGRQHVLD�VHFDUD�RWRPDWLV�EDJL�ZDQLWD�:1$�\DQJ�

PHQLNDK�GHQJDQ�SULD�:1,��WHWDSL�DSDELOD�ZDQLWD�:1$�

WHUVHEXW�LQJLQ�PHQMDGL�:1,�PDND�LD�KDUXV�PHQJDMXNDQ�

SHUPRKRQDQ�UHVPL�VHVXDL�SHUDWXUDQ�\DQJ�EHUODNX��

'HPLNLDQ�MXJD�ZDQLWD�:1,�\DQJ�PHQLNDK�GHQJDQ�

VHRUDQJ�SULD�:1$�GDSDW� WHWDS�PHPSHUWDKDQNDQ�

NHZDUJDQHJDUDDQ�,QGRQHVLD��ELOD�LD�KHQGDN�PHQJLNXWL�

NHZDUJDQHJDUDDQ�VXDPL�PHQMDGL�:1$��PDND�ZDQLWD�

WHUVHEXW�GLKDUXVNDQ�XQWXN�PHQJDMXNDQ�SHUPRKRQDQ�

VHVXDL�SHUDWXUDQ�\DQJ�EHUODNX�VHSHUWL�WHUWXDQJ�GDODP�

3DVDO���GDQ���88�.HZDUJDQHJDUDDQ�/DPD��GDQ�3DVDO�

���88�.HZDUJDQHJDUDDQ�%DUX��+DO�\DQJ�GHPLNLDQ�

LWX�GDSDW�PHQLPEXONDQ�SHUEHGDDQ�NHZDUJDQHJDUDDQ�

GDODP�NHOXDUJD�VXDWX�SHUNDZLQDQ�FDPSXUDQ�

3HUEHGDDQ�NHZDUJDQHJDUDDQ�WLGDN�VDMD�WHUMDGL�

DQWDUD�SDVDQJDQ�VXDPL�LVWUL�GDODP�VXDWX�SHUNDZLQDQ�

FDPSXUDQ��WHWDSL�MXJD�WHUMDGL�SDGD�DQDN�DQDN�KDVLO�

SHUNDZLQDQ�FDPSXUDQ��0HQXUXW�88�.HZDUJDQHJDUDDQ�

/DPD��NHZDUJDQHJDUDDQ�XQWXN�DQDN�KDVLO�SHUNDZLQDQ�

FDPSXUDQ�PHQJLNXWL�NHZDUJDQHJDUDDQ�D\DKQ\D��

DSDELOD�DQDN�\DQJ�ODKLU�GDODP�VXDWX�SHUNDZLQDQ�

FDPSXUDQ�GDUL�LEX�:1,�GDQ�D\DKQ\D�:1$��DQDN�

WHUVHEXW�VHFDUD�RWRPDWLV�PHQMDGL�:1$��VHKLQJJD�

WHUMDGL�SHUEHGDDQ�NHZDUJDQHJDUDDQ�DQWDUD�DQDN�\DQJ�

ODKLU�WHUVHEXW�GHQJDQ�LEXQ\D�\DQJ�:1,�

3HUEHGDDQ�NHZDUJDQHJDUDDQ�DQWDUD�DQDN�:1$�

GHQJDQ�LEXQ\D�:1,�PHQLPEXONDQ�EDQ\DN�PDVDODK�

KXNXP��EDLN�VHODPD�PDVD�SHUNDZLQDQ�FDPSXUDQ�LWX�

EHUODQJVXQJ�PDXSXQ�VHWHODK�SXWXVQ\D�SHUNDZLQDQ�

FDPSXUDQ��7HUGDSDW�EDQ\DN�NDVXV�\DQJ�PXQFXO��

GLPDQD�88�.HZDUJDQHJDUDDQ�/DPD�WLGDN�GDSDW�

PHOLQGXQJL�DQDN�DQDN�\DQJ�ODKLU�GDUL�VHRUDQJ�LEX�

:1,�VXDWX�SHUNDZLQDQ�FDPSXUDQ��WHULVWLPHZD�VDDW�

SXWXVQ\D�SHUNDZLQDQ�GDQ�DQDNQ\D�\DQJ�:1$�KDUXV�

EHUDGD�GDODP�SHQJDVXKDQ�LEXQ\D�:1,�VHUWD�EHUWHPSDW�

WLQJJDO�GL�GDODP�1HJDUD�,QGRQHVLD�\DQJ�QRWDEHQH�

PHUXSDNDQ�QHJDUD�LEXQ\D�VHQGLUL�

'HQJDQ�GLXQGDQJNDQQ\D�88�.HZDUJDQHJDUDDQ�

%DUX��DWXUDQ�LQL�PHPEHULNDQ�NHZDUJDQHJDUDDQ�JDQGD��

KDQ\D�WHUEDWDV�SDGD�DQDN�DQDN�KDVLO�SHUNDZLQDQ�

FDPSXUDQ�VDPSDL�DQDN�WHUVHEXW�EHUXVLD����WDKXQ�

DWDX�VXGDK�NDZLQ��VHWHODK�LWX�LD�KDUXV�PHPLOLK�VDODK�

VDWX�XQWXN�PHQMDGL�NHZDUJDQHJDUDDQQ\D��$GDSXQ�

VWDWXV�NHZDUJDQHJDUDDQ�JDQGD�\DQJ�GLDQXW�GDODP�

88�.HZDUJDQHJDUDDQ�%DUX�PHUXSDNDQ�WHURERVDQ�

XQWXN�PHQJDWDVL�SHUPDVDODKDQ�\DQJ�WLPEXO�GDODP�

SHUNDZLQDQ�FDPSXUDQ��PDXSXQ�VHWHODK�SXWXVQ\D�

SHUNDZLQDQ�FDPSXUDQ��GLPDQD�WHUGDSDW�SHUEHGDDQ�

NHZDUJDQHJDUDDQ�DQWDUD�RUDQJWXD�GDQ�DQDN�DQDN�

KDVLO�SHUNDZLQDQ�LWX�

6HLULQJ�GHQJDQ�PHOHNDWQ\D�NHZDUJDQHJDUDDQ�

JDQGD�WHUEDWDV�SDGD�DQDN�KDVLO�SHUNDZLQDQ�FDPSXUDQ��

PDND�DQDN�WHUVHEXW�WXQGXN�SDGD�GXD�\XULVGLNVL�GDUL�

GXD�QHJDUD�\DQJ�WHUNDLW�NHZDUJDQHJDUDDQ�GDUL�NHGXD�

RUDQJWXDQ\D��VHKLQJJD�PHQLPEXONDQ�SHUPDVDODKDQ�

KXNXP�GL�ELGDQJ�+XNXP�3HUGDWD�,QWHUQDVLRQDO��\DLWX�

KXNXP�GDUL�QHJDUD�PDQD�\DQJ�EHUODNX�DWDV�VWDWXV�

SHUVRQDOQ\D��6XDWX�FRQWRK�\DQJ�GDSDW�GLNHPXNDNDQ�

GLVLQL�PLVDOQ\D�GL�,QGRQHVLD��SHUNDZLQDQ�EDUX�GDSDW�

GLODQJVXQJNDQ�DSDELOD�SLKDN�ZDQLWD�WHODK�PHQFDSDL�

XPXU����WDKXQ�VHVXDL�\DQJ�GLDWXU�8QGDQJ�8QGDQJ�

1R����7DKXQ������WHQWDQJ�3HUNDZLQDQ��VHODQMXWQ\D�

GLVHEXW�883��3DVDO����6HDQGDLQ\D�DQDN�WHUVHEXW�

PHPSXQ\DL�NHZDUJDQHJDUDDQ�JDQGD��PDND�V\DUDW�

V\DUDW�SHUNDZLQDQ�DQDN�WHUVHEXW�WXQGXN�SDGD�KXNXP�

GDUL�QHJDUD�PDQD��DSDNDK�KXNXP�1HJDUD�,QGRQHVLD�

DWDX�DVLQJ��3DVDO���883��

0DVDODK�ODLQQ\D�\DQJ�WLPEXO�EHUNDLWDQ�GHQJDQ�

VWDWXV�DQDN�\DQJ�EHUNHZDUJDQHJDUDDQ�JDQGD�\DLWX�

PHQJHQDL�ZDULVDQ�\DQJ�GLWLQJJDONDQ�D\DK�DWDX�LEXQ\D�

\DQJ�EHUNHZDUJDQHJDUDDQ�,QGRQHVLD��0HQXUXW�WHRUL�

+XNXP�3HUGDWD�,QWHUQDVLRQDO�XQWXN�PHQHQWXNDQ�

VWDWXV�DQDN�GDQ�KXEXQJDQ�DQWDUD�DQDN�GDQ�RUDQJWXD�

SHUOX�GLOLKDW�OHELK�GDKXOX��SHUNDZLQDQ�RUDQJWXDQ\D�

VHEDJDL�SHUVRDODQ�SHQGDKXOXDQ��DSDNDK�SHUNDZLQDQ�

SHUNDZLQDQ�RUDQJWXDQ\D�VDK��ELOD�DQDN�ODKLU�GDODP�

VXDWX�SHUNDZLQDQ�\DQJ�VDK�PDND�ELOD�VDODK�VDWX�DWDX�

NHGXD�RUDQJWXDQ\D�PHQLQJJDO�PDND�DQDN�DGDODK�DKL�

ZDULV�

%HUGDVDUNDQ�\XULVSUXGHQVL�GDODP�+XNXP�3HUGDWD�

,QWHUQDVLRQDO�EDLN�GL�%HODQGD�PDXSXQ�GL�,QGRQHVLD��

KXNXP�\DQJ�EHUODNX�PHQJHQDL�ZDULVDQ�DGDODK�KXNXP�

QDVLRQDO�GDUL�SHZDULV��7HUNDLW�NHZDUJDQHJDUDDQ�JDQGD�

DQDN�GDUL�KDVLO�SHUNDZLQDQ�FDPSXUDQ��ELOD�VDODKVDWX�

RUDQJWXDQ\D�\DLWX�LEXQ\D�:1,�DWDX�D\DKQ\D�:1,�

PHQLQJJDO�GXQLD��WHQWXQ\D�DQDN�DQDNQ\D�DGDODK�DKOL�

ZDULV�LEX�DWDX�D\DKQ\D�\DQJ�DGDODK�:1,�

'L�,QGRQHVLD��VHVHRUDQJ�\DQJ�EHUVWDWXV�:1$�

GLEDWDVL�XQWXN�PHPSHUROHK�KDN�KDN�WHUWHQWX��VHSHUWL�

\DQJ�GLDWXU�GDODP�8QGDQJ�8QGDQJ�3RNRN�$JUDULD�

1R����7DKXQ�������\DQJ�VHODQMXWQ\D�GLVHEXW�883$���

GDODP�3DVDO����D\DW���GLNDWDNDQ�RUDQJ�DVLQJ�WLGDN�

GDSDW�PHPSXQ\DL�KDN�PLOLN��SDGD�D\DW���MXJD�PHODUDQJ�

VHRUDQJ�\DQJ�PHPSXQ\DL�NHZDUJDQHJDUDDQ�JDQGD�

PHPSXQ\DL�KDN�PLOLN�

�%LOD�XQGDQJ�XQGDQJ�GL�,QGRQHVLD�PHPEDWDVL�KDN�

KDN�VHVHRUDQJ�\DQJ�PHPSXQ\DL�NHZDUJDQHJDUDDQ�

JDQGD��GDQ�SDGD�VLVL�ODLQ�88�.HZDUJDQHJDUDDQ�%DUX�
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PHQJDNXL�NHEHUDGDDQ�VHRUDQJ�DQDN�GHQJDQ�VWDWXV�

NHZDUJDQHJDUDDQ�JDQGD�PDND�WLPEXO�SHUWDQ\DDQ��

EDJDLPDQD�VHRUDQJ�DQDN�GDSDW�PHUHDOLVDVL�KDNQ\D�

XQWXN�PHZDULV�� MLND�VDODK�VDWX�GDUL�RUDQJWXD�\DQJ�

EHUNHZDUJDQHJDUDDQ�,QGRQHVLD�PHQLQJJDO�GXQLD��

3(50$6$/$+$1

3HQJDNXDQ�PHQJHQDL�DGDQ\D�NHZDUJDQHJDUDDQ�

JDQGD�GDODP�88�.HZDUJDQHJDUDDQ�%DUX��EHUWXMXDQ�

PHQJKDSXV�GLVNULPLQDVL�GDQ�PHQMDPLQ�KDN�DVDVL�

PDQXVLD�WHUXWDPD�WHUKDGDS�ZDQLWD�GDQ�DQDN�DQDN��

%HUGDVDUNDQ�ODWDU�EHODNDQJ�VHSHUWL�WHUVHEXW�GL�DWDV��

PDND�SHUPDVDODKDQ�\DQJ�DNDQ�GLEDKDV�\DLWX��KXNXP�

GDUL�QHJDUD�PDQD�\DQJ�EHUODNX�DWDV�VWDWXV�SHUVRQDO�

GDUL�DQDN�\DQJ�EHUNHZDUJDQHJDUDDQ�JDQGD�WHUVHEXW��

VHUWD�EDJDLPDQDNDK�UHDOLVDVL�KDN�ZDULV�DQDN�\DQJ�

EHUNHZDUJDQHJDUDDQ�JDQGD�GDUL�D\DK�DWDX�LEXQ\D�

\DQJ�EHUNHZDUJDQHJDUDDQ�,QGRQHVLD�

3(0%$+$6$1

+XEXQJDQ�DQWDUD�.HZDUJDQHJDUDDQ�6HVHRUDQJ�

GHQJDQ�6WDWXV�3HUVRQDO

6WDWXV�SHUVRQDO�EHUDVDO�GDUL�PDG]DE�,WDOLD�\DQJ�

PHPEDJL�NDLGDK�NDLGDK�+XNXP�3HUGDWD�,QWHUQDVLRQDO�

GDODP���NHORPSRN�\DLWX��VWDWXWD�SHUVRQDOLD��VWDWXWD�

UHDOLD�GDQ�VWDWXWD�PL[WD��6WDWXWD�SHUVRQDOLD�DGDODK�

NHORPSRN�NDLGDK�NDLGDK�\DQJ�PHQJLNXWL�VHVHRUDQJ�

NHPDQDSXQ�LD�SHUJL��VWDWXWD�UHDOLD�DGDODK�NHORPSRN�

NDLGDK�NDLGDK�\DQJ�PHQJDWXU�WHQWDQJ�EHQGD�WHWDS��

VHGDQJNDQ�VWDWXWD�PL[WD��FDPSXUDQ���DGDODK�NHORPSRN�

NDLGDK�NDLGDK�\DQJ�PHQJDWXU�WHQWDQJ�EHQWXN�GDUL�VXDWX�

SHUEXDWDQ�KXNXP��6DUDJLK�'MDVDGLQ��������������

6LVWHP�+XNXP�3HUGDWD�,QWHUQDVLRQDO�\DQJ�EHUODNX�

GL�,QGRQHVLD�VDPSDL�VHNDUDQJ�PHUXSDNDQ�VHEXDK�

ZDULVDQ�GDUL�VLVWHP�+XNXP�3HUGDWD�,QWHUQDVLRQDO�

\DQJ�GLWLQJJDONDQ�ROHK�3HPHULQWDK�+LQGLD�%HODQGD�

EHUGDVDUNDQ�DVDV�NRQNRUGDQVL��GLPDQD�SHQJDWXUDQ�

PHQJHQDL�VWDWXV�SHUVRQDO�WHUGDSDW�GDODP�3DVDO����

$OJHPHQH�%HSDOLQJHQ�9DQ�:HWJHYLQJ��VHODQMXWQ\D�

GLVHEXW�$%��\DQJ�EHUDVDO�GDUL�3DVDO���$%�%HODQGD�

\DQJ�PHQ\DOLQ�ODJL�GDUL�3DVDO���D\DW���&RGH�&LYLO�

3HUDQFLV��6XGDUJR�*DXWDPD�������������3DVDO����

$%�PHQ\DWDNDQ�.HWHQWXDQ�NHWHQWXDQ�SHUXQGDQJ�

XQGDQJDQ�PHQJHQDL�VWDWXV�GDQ�ZHZHQDQJ�RUDQJ�RUDQJ�

WHWDS�PHQJLNDW�:DUJD�1HJDUD�,QGRQHVLD�MLNDODX�PHUHND�

EHUDGD�GL�OXDU�QHJHUL�

%HUGDVDUNDQ�SDVDO����$%�WHUVHEXW��,QGRQHVLD�

PHQJDQXW�SULQVLS�QDVLRQDOLWDV�DWDX�NHZDUJDQHJDUDDQ�

GDODP�PHQHQWXNDQ�VWDWXV�SHUVRQDO�VHVHRUDQJ��+DO�

LQL�EHUDUWL�EDJL�:1,�\DQJ�EHUDGD�GL� OXDU�QHJHUL��

VHSDQMDQJ�PHQJHQDL�KDO�KDO�\DQJ�WHUNDLW�GHQJDQ�

VWDWXV�SHUVRQDOQ\D�� WHWDS�EHUODNX�KXNXP�QDVLRQDO�

,QGRQHVLD��6HEDOLNQ\D�PHQXUXW�\XULVSUXGHQVL��EDJL�

RUDQJ�RUDQJ�DVLQJ�\DQJ�EHUDGD�GL�GDODP�ZLOD\DK�

5HSXEOLN�,QGRQHVLD�GLSHUJXQDNDQ�KXNXP�QDVLRQDO�

PHUHND�VHSDQMDQJ�KDO�WHUVHEXW�WHUPDVXN�GDODP�OLQJNXS�

VWDWXV�SHUVRQDO�DQWDUD�ODLQ�PHQJHQDL�SHUNDZLQDQ�

GDQ�SHUFHUDLDQ��SHPEDWDODQ�SHUNDZLQDQ��SHUZDOLDQ��

NHZHQDQJDQ�XQWXN�PHODNXNDQ�SHUEXDWDQ�KXNXP��VRDO�

QDPD��VRDO�VWDWXV�DQDN�GL�EDZDK�XPXU�GDQ�ODLQ�ODLQ��

.DUHQD�3DVDO����$%�PHUXSDNDQ�NDLGDK�SHQXQMXN�

VHSLKDN��HHQ]LMGLJH�YHUZLM]LQJUHJHOV��VHKLQJJD�GDODP�

SUDNWHN�GLWDIVLUNDQ�VHFDUD�WLPEDO�EDOLN��WZHH]LGLJH���

%HUEHGD�GHQJDQ�QHJDUD�QHJDUD�&RPPRQ�/DZ�GLPDQD�

VWDWXV�SHUVRQDO�VHVHRUDQJ�GLQLODL�PHQXUXW�KXNXP�

GRPLVLOLQ\D�

6WDWXV�.HZDUJDQHJDUDDQ�$QDN�GDODP�3HUNDZLQDQ�

&DPSXUDQ��.HZDUJDQHJDUDDQ�$QDN�PHQXUXW�

8QGDQJ�8QGDQJ�.HZDUJDQHJDUDDQ�/DPD

'DODP�88�.HZDUJDQHJDUDDQ�/DPD�GLDQXW�DVDV�

NHZDUJDQHJDUDDQ�WXQJJDO��'LPDQD�NHZDUJDQHJDUDDQ�

DQDN�\DQJ�ODKLU�KDVLO�SHUNDZLQDQ�FDPSXUDQ�PHQJLNXWL�

NHZDUJDQHJDUDDQ�D\DKQ\D�VHVXDL�3DVDO����D\DW���\DQJ�

PHQ\DWDNDQ�
´$QDN�\DQJ�EHOXP�EHUXPXU����WDKXQ�GDQ�EHOXP�NDZLQ�\DQJ�

PHPSXQ\DL�KXEXQJDQ�KXNXP�NHNHOXDUJDDQ�GHQJDQ�D\DKQ\D�

VHEHOXP�D\DK�LWX�PHPSHUROHK�NHZDUJDQHJDUDDQ�5HSXEOLN�

,QGRQHVLD�� WXUXW�PHPSHUROHK�NHZDUJDQHJDUDDQ�5HSXEOLN�

,QGRQHVLD�VHWHODK�LD�EHUPXNLP�GDQ�EHUDGD�GL�,QGRQHVLD��

.HWHUDQJDQ�PHQJHQDL�EHUWHPSDW�WLQJJDO�GDQ�EHUDGD�GL�

,QGRQHVLD�WLGDN�EHUODNX�WHUKDGDS�DQDN�DQDN�\DQJ�D\DKQ\D�

PHPSHUROHK�NHZDUJDQHJDUDDQ�5HSXEOLN�,QGRQHVLD�PHQMDGL�

WDQSD�NHZDUJDQHJDUDDQ�´

%HUGDVDUNDQ�NHWHQWXDQ�88�.HZDUJDQHJDUDDQ�

/DPD��DQDN�\DQJ�ODKLU�GDUL�SHUNDZLQDQ�FDPSXUDQ�

ELVD�PHQMDGL�:1,�GDQ�ELVD�PHQMDGL�:1$��%LOD�

VHRUDQJ�DQDN�ODKLU�GDUL�SHUNDZLQDQ�DQWDUD�VHRUDQJ�

ZDQLWD�:1$�GHQJDQ�SULD�:1,��VHVXDL�3DVDO���KXUXI�E�

88�.HZDUJDQHJDUDDQ�/DPD��NHZDUJDQHJDUDDQ�DQDN�

PHQJLNXWL�D\DKQ\D��\DLWX�DQDN�PHQMDGL�:1,��ELOD�LEX�

GDSDW�PHPEHULNDQ�NHZDUJDQHJDUDDQQ\D�NHSDGD�VL�

DQDN�PDND�DQDN�WHUVHEXW�NHKLODQJDQ�NHZDUJDQHJDUDDQ�

,QGRQHVLD��6HEDOLNQ\D�ELOD�DQDN�\DQJ�ODKLU�GDODP�

SHUNDZLQDQ�DQWDUD�ZDQLWD�:1,�GDQ�SULD�:1$��PDND�

DQDN�PHQMDGL�:1$�PHQJLNXWL�D\DKQ\D�

%LODPDQD�DQDN�WHUVHEXW� ODKLU�VHUWD�EHUPXNLP�

GL�,QGRQHVLD��PDND�WHUKDGDS�DQDN�WHUVHEXW�KDUXV�

GLEXDWNDQ�SDVSRU�GL�.HGXWDDQ�%HVDU�D\DKQ\D�VHUWD�

KDUXV�PHQGDSDW�.DUWX�,]LQ�7LQJJDO�6HPHQWDUD��.,7$6��

\DQJ�KDUXV�WHUXV�GLSHUSDQMDQJ�VHUWD�PHPHUOXNDQ�ELD\D�

\DQJ�PDKDO�

%LOD�WHUMDGL�SHUFHUDLDQ�DQWDUD�D\DK�GDQ�LEXQ\D�GDQ�

DQDN�WHWDS�GL�EDZDK�SHQJDVXKDQ�LEXQ\D�\DQJ�:1,��

PDND�VHZDNWX�ZDNWX�DQDN�GDSDW�GL�GHSRUWDVL��%LOD�

VL�LEX�WLGDN�VDQJJXS�PHPED\DU�ELD\D�SHUSDQMDQJDQ�
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%DNDUEHVV\��.HZDUJDQHJDUDDQ�*DQGD�$QDN�GDODP�3HUNDZLQDQ�&DPSXUDQ�����

.,7$6�EDJL�DQDNQ\D�GDQ�ELOD�WHUMDGL�RYHUVWD\�OHELK�

GDUL���EXODQ�VL�LEX�GDSDW�GLSHQMDUD�NXUXQJDQ�NDUHQD�

PHPEHUL�PDNDQ�GDQ�PHOLQGXQJL�RUDQJ�DVLQJ�VHVXDL�

3DVDO����8QGDQJ�8QGDQJ�,PLJUDVL�1R����7DKXQ�

�����VHSHUWL�\DQJ�WHUMDGL�GL�-DZD�7LPXU�GDODP�NDVXV�

$QGUH\D�0L\DNRVKL�

'DODP�NDVXV�LQL��SHUHPSXDQ�:1,�\DQJ�EHUQDPD�

$WLN�PHQLNDK�GHQJDQ�SULD�ZDUJD�QHJDUD�-HSDQJ��

'DODP�SHUNDZLQDQ�WHUVHEXW�ODKLUODK�VHRUDQJ�DQDN�

SHUHPSXDQ�EHUQDPD�$QUH\D�0L\DNRVKL��%HUGDVDUNDQ�

88�.HZDUJDQHJDUDDQ�/DPD��$QGUH\D�0L\DNRVKL�

PHPSHUROHK�NHZDUJDQHJDUDDQ�D\DKQ\D�\DLWX�-HSDQJ��

3DVDQJDQ�LQL�NHPXGLDQ�EHUFHUDL�GDQ�SHPHOLKDUDDQ�

$QGUH\D�0L\DNRVKL�GLVHUDKNDQ�NHSDGD�LEXQ\D��$NDQ�

WHWDSL�NDUHQD�WHUMDGL�RYHUVWD\�VHODPD�WXMXK�EXODQ�PDND�

VL�DQDN�\DQJ�EDUX�EHUXVLD���WDKXQ�KDUXV�GL�GHSRUWDVL��

3DGD�ZDNWX�LWX�MDODQ�NHOXDU�\DQJ�GLVDUDQNDQ�ROHK�

.DQWRU�,PLJUDVL�\DLWX�VL�LEX�KDUXV�PHPEDZD�DQDNQ\D�

NH�OXDU�QHJHUL��NH�QHJDUD�PDQD�VDMD��HQWDK�EHEHUDSD�

KDUL��VHWHODK�NHPEDOL�EDUX�VXUDW�VXUDWQ\D�GLSHUEDKDUXL�

GDQ�GLDQJJDS�VHEDJDL�SHQGDWDQJ�EDUX��1DPXQ�PDVDODK�

\DQJ�GLKDGDSL�,EX�$WLN�\DLWX�VDQJ�LEX�WLGDN�PHPSXQ\DL�

FXNXS�XDQJ�XQWXN�PHPEDZD�DQDNQ\D�NH�OXDU�QHJHUL�

�=XOID�'MRNR�%DVXNL������������

'DODP�SUDNWHNQ\D��88�.HZDUJDQHJDUDDQ�/DPD�

EDQ\DN�PHQLPEXONDQ�NHUXJLDQ�EDJL�ZDQLWD�:1,�\DQJ�

PHQLNDK�GHQJDQ�SULD�:1$��\DQJ�PDQD�PHQXUXW�

KDVLO�VXUYH\�RQOLQH�\DQJ�GLODNXNDQ�ROHK�,QGR�0&�

�,QGRQHVLD�0L[HGFRXSOH�&OXE��GDODP�7DKXQ������

GDUL�����UHVSRQGHQ�\DQJ�WHUMDULQJ��������DGDODK�

SHUHPSXDQ�:1,�\DQJ�PHQLNDK�GHQJDQ�SULD�:1$�

�1XQLQJ�+DOOHW��ZZZ�VQE�RU�LG����

.HJHWLUDQ�\DQJ�GLDODPL�ROHK�SHUHPSXDQ�:1,�

GLPXODL�NHWLND�DQDN�\DQJ�ODKLU�GDUL�UDKLPQ\D�ROHK�

QHJDUD�GLNODLP�VHEDJDL�:1$��LQL�EHUDUWL�VDQJ�ED\L�

GLSHUODNXNDQ�VDPD�GHQJDQ�WXULV�DWDX�SHELVQLV�DVLQJ��

,D�KDUXV�PHOHQJNDSL�GLULQ\D�GHQJDQ�SDVSRU�DVLQJ�

GDQ�GRNXPHQ�NHLPLJUDVLDQ�MLND�EHUDGD�GL�ZLOD\DK�

5HSXEOLN�,QGRQHVLD��\DQJ�PDQD�PHUXSDNDQ�NDPSXQJ�

KDODPDQ�LEXQ\D��/DKLUQ\D�DQDN�GHQJDQ�VWDWXV�DVLQJ�

LQLODK�\DQJ�PHQMDGL�PRPHQWXP�GDUL�VHJDOD�NHUXPLWDQ�

\DQJ�GLKDGDSL�VDQJ�LEX�:1,�VHODPD�KLGXSQ\D�

.DVXV�ODLQ�\DQJ�MXJD�PHQLPSD�ZDQLWD�:1,�\DQJ�

PHQLNDK�GHQJDQ�SULD�:1$��\DLWX�(YD�9DQ�'HU�.UXLW�

\DQJ�WLQJJDO�GL�%HODQGD�GDQ�KHQGDN�PHQFRED�NHOXDU�

GDUL�SHUNDZLQDQ�\DQJ�PHQXUXWQ\D�WLGDN�VHKDW��'LD�

SXODQJ�NH�,QGRQHVLD�GHQJDQ�PHPEDZD�NHWLJD�DQDN�

NDQGXQJQ\D��VD\DQJ�NHPDUDKDQ�VDQJ�VXDPL�WLGDN�

WHUEHQGXQJ�GDQ�PHODSRUNDQ�LVWULQ\D�VHEDJDL�SHQFXOLN�

ZDUJD�QHJDUD�%HODQGD�GDQ�GLODSRUNDQ�NH�,QWHUSRO�

.DVXV�ODLQ�GLDODPL�ROHK�0DUFHOOLQD�7DQXKDQGDUX�

:1,�\DQJ�PHQLNDK�GHQJDQ�VHRUDQJ�SULD�ZDUJD�QHJDUD�

$PHULND�GL�.DQWRU�&DWDWDQ�6LSLO�&RORPEXV��2KLR��GDUL�

SHUNDZLQDQQ\D�ODKLU���RUDQJ�DQDN��NHGXDQ\D�ODKLU�

GL�$PHULND��NHGXD�DQDNQ\D�ZDUJD�QHJDUD�$PHULND��

1DPXQ�NDUHQD�.HNHUDVDQ�'DODP�5XPDK�7DQJJD�

�.'57��\DQJ�GLDODPL�ROHK�0DUFHOOLQD�7DQXKDQGDUX��

PDND�LD�EHUVDPD�DQDN�DQDNQ\D�SHUJL�PHQLQJJDONDQ�

VXDPL�GDQ�UXPDK�GL�&RORPEXV�GDQ�VHODPD���EXODQ�

EHUVHPEXQ\L�GDODP�VKHOWHU�SHUOLQGXQJDQ�GL�&RORPEXV�

VHVXDL�VDUDQ�.RQMHQ�VHWHPSDW��NHPXGLDQ�PHODQMXWNDQ�

NH�:DVKLQJWRQ�XQWXN�PHQJXUXV�VXUDW�VXUDW�GL�.%5,��

6HODPD�VHEXODQ�GL�.%5,�PHUHND�EHUSLQGDK�SLQGDK�

WHPSDW�WLQJJDO�VDPSDL���NDOL�VXSD\D�WLGDN�ELVD�GLODFDN�

ROHK�VXDPLQ\D��6HWHODK�PHPSHUROHK�NHPXGDKDQ�

EHUXSD�6XUDW�3HUMDODQDQ�/DNVDQD�3DVSRU�GDUL�.%5,�

GL�:DVKLQJWRQ��DNKLUQ\D�0DUFHOOLQD�EHVHUWD�DQDN�

DQDNQ\D�GDSDW�PHQLQJJDONDQ�$PHULND�GDQ�SXODQJ�

NH�,QGRQHVLD��'L�,QGRQHVLD�PDVDODK�\DQJ�GLKDGDSL�

0DUFHOOLQD�VHEDJDL�:1,�\DLWX�LD�KDUXV�PHQJXUXV�

L]LQ�WLQJJDO�GDQ�PHPEXDW�SDVSRU�$PHULND�EDJL�DQDN�

DQDNQ\D�\DQJ�:1$��QDPXQ�0DUFHOOLQD�ELVD�GLWXGXK�

VHEDJDL�SHQFXOLN�DQDN�$PHULND�ELOD�LD�PHQJXUXV�

SDVSRU�DQDNQ\D�NH�.HGXWDDQ�$PHULND��1HZVOHWWHU�

3HUHPSXDQ��ZZZ�LFUS�RQOLQH�RUJ��

0DVLK�EDQ\DN�NDVXV�NDVXV�\DQJ�PHUXJLNDQ�ZDQLWD�

:1,�VHUWD�DQDN�DQDNQ\D�GDODP�VXDWX�SHUNDZLQDQ�

FDPSXUDQ��QDPXQ�NDVXV�NDVXV�WHUVHEXW�GL�DWDV�VXGDK�

FXNXS�PHQJJDPEDUNDQ�EDKZD�88�.HZDUJDQHJDUDDQ�

/DPD�WLGDN�DNRPRGDWLI�WHUKDGDS�SHUHPSXDQ�:1,�GDQ�

DQDN�DQDNQ\D�GDODP�SHUNDZLQDQ�FDPSXUDQ�

6WDWXV�.HZDUJDQHJDUDDQ�$QDN�%HUGDVDUNDQ�88�

.HZDUJDQHJDUDDQ�%DUX

7HUWDQJJDO���$JXVWXV�7DKXQ������GLXQGDQJNDQ�

88�.HZDUJDQHJDUDDQ�%DUX�\DQJ�PDQD�PHQJJDQWLNDQ�

88�.HZDUJDQHJDUDDQ�/DPD��.HKDGLUDQ�DNDQ�88�

.HZDUJDQHJDUDDQ�%DUX�LWX�GLVDPEXW�SHQXK�DQWXVLDV�

ROHK�SDUD�SHODNX�SHUNDZLQDQ�FDPSXUDQ��NDUHQD�DQDN�

DQDN�\DQJ�ODKLU�GDUL�VXDWX�SHUNDZLQDQ�FDPSXUDQ�WHWDS�

GLDNXL�VHEDJDL�:1,�GL�VDPSLQJ�NHZDUJDQHJDUDDQ�

DVLQJQ\D�\DQJ�PHQJLNXWL�D\DKQ\D�DWDX�GHQJDQ�NDWD�

ODLQ�DQDN�DQDN�KDVLO�SHUNDZLQDQ�FDPSXUDQ�GDSDW�

PHPSHUROHK�NHZDUJDQHJDUDDQ�JDQGD�

'DODP�3DVDO���KXUXI�F�88�.HZDUJDQHJDUDDQ�%DUX�

PHQ\DWDNDQ�
´:DUJD�1HJDUD�,QGRQHVLD�DGDODK��DQDN�\DQJ�ODKLU�GDUL�

SHUNDZLQDQ�\DQJ�VDK�GDUL�VHRUDQJ�D\DK�:DUJD�1HJDUD�

,QGRQHVLD�GDQ�,EX�:DUJD�1HJDUD�$VLQJ´

6HODQMXWQ\D��3DVDO���KXUXI�G�PHQ\DWDNDQ�
´:DUJD�1HJDUD�,QGRQHVLD�DGDODK�DQDN�\DQJ�ODKLU�GDUL�

SHUNDZLQDQ�\DQJ�VDK�GDUL�VHRUDQJ�D\DK�:DUJD�1HJDUD�

$VLQJ�GDQ�LEX�:DUJD�1HJDUD�,QGRQHVLD´

6HODQMXWQ\D�GDODP�3DVDO���D\DW���PHQ\DWDNDQ�
´'DODP�KDO�VWDWXV�.HZDUJDQHJDUDDQ�5HSXEOLN�,QGRQHVLD�
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3(563(.7,)
9ROXPH�;9,,�1R����7DKXQ������(GLVL�-DQXDUL

WHUKDGDS�DQDN�VHEDJDLPDQD�GLPDNVXG�GDODP�3DVDO���KXUXI�

F��KXUXI�G��KXUXI�K��KXUXI� L�GDQ�3DVDO���EHUDNLEDW�DQDN�

EHUNHZDUJDQHJDUDDQ�JDQGD��VHWHODK�����GHODSDQ�EHODV��

WDKXQ�DWDX�VXGDK�NDZLQ�DQDN�WHUVHEXW�KDUXV�PHQ\DWDNDQ�

PHPLOLK�VDODK�VDWX�NHZDUJDQHJDUDDQQ\D´�

'DUL�3DVDO���D\DW���88�.HZDUJDQHJDUDDQ�%DUX�

WHUVHEXW�GL�DWDV�PDND�NHZDUJDQHJDUDDQ�JDQGD�DQDN�

GDODP�VXDWX�SHUNDZLQDQ�FDPSXUDQ�EHUVLIDW�WHUEDWDV�

VDPSDL�SDGD�XVLD����WDKXQ�VDMD��NHPXGLDQ�GLD�GLEHUL�

ZDNWX���WDKXQ�XQWXN�PHPLOLK�DSDNDK�DNDQ�PHQMDGL�

:1,�DWDX�:1$�

7HUKDGDS�DQDN�DQDN�\DQJ�ODKLU�VHEHOXP�8QGDQJ�

8QGDQJ�LQL�GLXQGDQJNDQ��PHUHND�GDSDW�PHPSHUROHK�

NHZDUJDQHJDUDDQ�JDQGD�DWDX�GDSDW�PHQMDGL�:1$��

0HUHND�GDSDW�PHPSHUROHK�NHZDUJDQHJDUDDQ�JDQGD��

ELOD�RUDQJWXD�DWDX�ZDOLQ\D�PHQGDIWDUNDQ�PHUHND�

NHSDGD�0HQWHUL�PHODOXL�3HMDEDW�DWDX�3HUZDNLODQ�

5HSXEOLN�,QGRQHVLD�SDOLQJ�ODPEDW����HPSDW��WDKXQ�

VHWHODK�8QGDQJ�8QGDQJ�LQL�GLXQGDQJNDQ��'HQJDQ�

GLGDIWDUNDQQ\D�DQDN�DQDN�WHUVHEXW��PDND�PHUHND�

PHPSHUROHK�6XUDW�.HSXWXVDQ�GDUL�0HQWHUL�+XNXP�GDQ�

+$0�EDKZD�PHUHND�DGDODK�:1,��%LOD�VDPSDL�GHQJDQ�

7DKXQ������DQDN�DQDN�WHUVHEXW�WLGDN�GLGDIWDUNDQ�

PDND�PHUHND�GLDQJJDS�VHEDJDL�:1$��ZDZDQFDUD�

GHQJDQ�%DSDN�1HQJDN�0DKDUGLND��'LYLVL�3HOD\DQDQ�

+XNXP�GDQ�+$0��.DQZLO�+XNXP�GDQ�+$0�3URSLQVL�

-DWLP��SHULNVD�3DVDO����88�1R�����7DKXQ������MR��

3HUPHQ�+XNXP�GDQ�+$0�1R��0����+/�������7DKXQ�

�����WHQWDQJ�7DWD�&DUD�3HQGDIWDUDQ�$QDN�XQWXN�

0HPSHUROHK�.HZDUJDQHJDUDDQ�5,���6HGDQJNDQ�DQDN�

DQDN�\DQJ�ODKLU�GL�,QGRQHVLD�VHWHODK�8QGDQJ�8QGDQJ�

LQL�GLXQGDQJNDQ��SHQFDWDWDQ�GLODNXNDQ�SDGD�.DQWRU�

.HSHQGXGXNDQ�GDQ�&DWDWDQ�6LSLO�GDQ�PHPSHUROHK�

DNWH�NHODKLUDQ�VHEDJDL�:1,�

0DVDODK�NHZDUJDQHJDUDDQ�VHVHRUDQJ�WLGDN�KDQ\D�

WHUEDWDV�SDGD�SDVSRU�VHUWD�L]LQ�WLQJJDO�GL�VXDWX�QHJDUD�

WHWDSL�PHPSXQ\DL�LPSOLNDVL�\DQJ�OHELK�MDXK�\DLWX�

MXJD�PHOLSXWL�KDN�KDN�GDQ�NHZDMLEDQ�VHEDJDL�ZDUJD�

QHJDUD�\DQJ�KDUXV�GLMDODQLQ\D��'DODP�+XNXP�3HUGDWD�

,QWHUQDVLRQDO�,QGRQHVLD�VHEDJDLPDQD�WHUWXDQJ�GDODP�

SDVDO����$%�EDKZD�NHZDUJDQHJDUDDQ�VHVHRUDQJ�

PHQHQWXNDQ�KXNXP�\DQJ�EHUODNX�EDJLQ\D�GL�ELGDQJ�

VWDWXV�SHUVRQDO�\DLWX�PHOLSXWL�KXEXQJDQ�KXEXQJDQ�

NHNHOXDUJDDQ�VHSHUWL�KXEXQJDQ�DQWDUD�VXDPL�LVWUL��

D\DK�GDQ�DQDN��SHUZDOLDQ�WHUPDVXN�VRDO�VRDO�\DQJ�

EHUWDOLDQ�GHQJDQ�SHUNDZLQDQ��SHPEDWDODQ�SHUNDZLQDQ��

SHUFHUDLDQ��VWDWXV�GL�EDZDK�XPXU�GDQ�ODLQ�ODLQ�

%LOD�VHVHRUDQJ�EHUNHZDUJDQHJDUDDQ�DVLQJ��PDND�

WHUKDGDS�VWDWXV�SHUVRQDOQ\D�EHUODNX�KXNXP�DVLQJ�\DLWX�

KXNXP�QDVLRQDO�GDUL�QHJDUDQ\D��%LOD�DQDN�WHUVHEXW�

EHUNHZDUJDQHJDUDDQ�JDQGD��PDND�DQDN�WHUVHEXW�WXQGXN�

SDGD�GXD�\XULVGLNVL�GDUL�GXD�QHJDUD�\DQJ�EHUEHGD��

VHKLQJJD�DVDV�NHZDUJDQHJDUDDQ�\DQJ�GLDQXW�GDODP�

+XNXP�3HUGDWD�,QWHUQDVLRQDO�,QGRQHVLD�PHODOXL�3DVDO�

���$%�VXOLW�GLWHUDSNDQ�WHUKDGDS�NDVXV�NDVXV�\DQJ�

EHUNDLWDQ�GHQJDQ�VWDWXV�SHUVRQDOQ\D�

+DN�KDN�3HUGDWD�$QDN�%HUNHZDUJDQHJDUDDQ�

*DQGD�GDODP�+DO�6WDWXV�3HUVRQDO�$QDN�VHEDJDL�

6XEMHN�+XNXP

88�.HZDUJDQHJDUDDQ�%DUX�WLGDN�PHPEHULNDQ�

GHILQLVL�PHQJHQDL�DSD�\DQJ�GLPDNVXGNDQ�GHQJDQ�

DQDN��QDPXQ�3DVDO���D\DW���GLVHEXWNDQ�EDKZD�DQDN�

\DQJ�EHUNHZDUJDQHJDUDDQ�JDQGD��VHWHODK�EHUXVLD����

�GHODSDQ�EHODV��WDKXQ�DWDX�VXGDK�NDZLQ��DQDN�WHUVHEXW�

KDUXV�PHPLOLK�VDODK�VDWX�GDUL�NHZDUJDQHJDUDDQQ\D��

%HUGDVDUNDQ�NHWHQWXDQ�3DVDO���D\DW���WHUVHEXW�GL�

DWDV��EDWDVDQ�XVLD�VHRUDQJ�DQDN�DGDODK����WDKXQ��

ELOD�VHEHOXP����WDKXQ�DQDN�WHUVHEXW�WHODK�PHQLNDK�

PLVDOQ\D�SDGD�XVLD����WDKXQ�PDND�LD�GLDQJJDS�WHODK�

GHZDVD�

'DODP�3DVDO����D\DW���883��MXJD�GLWHJDVNDQ�

EDWDVDQ�XVLD�VHRUDQJ�DQDN�DGDODK����WDKXQ��3DVDO�

WHUVHEXW�PHQ\DWDNDQ�´$QDN�\DQJ�EHOXP�PHQFDSDL�

XPXU�����GHODSDQ�EHODV��WDKXQ�DWDX�EHOXP�SHUQDK�

PHODQJVXQJNDQ�SHUNDZLQDQ�DGD�GL�EDZDK�NHNXDVDDQ�

RUDQJWXDQ\D��VHODPD�PHUHND�WLGDN�DWDX�EHOXP�GLFDEXW�

GDUL�NHNXDVDDQQ\D´

6HMDODQ�GHQJDQ�DGDQ\D�NHWHQWXDQ�XVLD����WDKXQ�EDJL�

VHRUDQJ�DQDN��8QGDQJ�8QGDQJ�1R�����7DKXQ������

WHQWDQJ�3HUOLQGXQJDQ�$QDN�OHELK�MHODV�PHPEHULNDQ�

GHILQLVL�WHQWDQJ�DQDN�\DQJ�GLDWXU�GDODP�3DVDO���DQJND�

��VHEDJDL�EHULNXW�
´$QDN�DGDODK�VHVHRUDQJ�\DQJ�EHOXP�JHQDS�EHUXVLD����

�GHODSDQ�EHODV��WDKXQ�WHUPDVXN�DQDN�\DQJ�PDVLK�GDODP�

NDQGXQJDQ´

%HUGDVDUNDQ�NHWHQWXDQ�NHWHQWXDQ�WHUVHEXW�GL�DWDV��

NHVLPSXODQ�\DQJ�GDSDW�GLWDULN�EDKZD�EDWDV�XVLD�

VHVHRUDQJ�\DQJ�GLDQJJDS�VHEDJDL�DQDN�GL�,QGRQHVLD�

DGDODK�����GHODSDQ�EHODV��WDKXQ�DWDX�VXGDK�NDZLQ�

'DODP�+XNXP�3HUGDWD��PDQXVLD�PHPLOLNL�VWDWXV�

VHEDJDL�VXEMHN�KXNXP�VHMDN�LD�GLODKLUNDQ��NHFXDOL�

DSD�\DQJ�GLDWXU�GDODP�3DVDO���%:�EDKZD�DQDN�\DQJ�

PDVLK�EHUDGD�GDODP�NDQGXQJDQ�GDSDW�PHQMDGL�VXEMHN�

KXNXP�ELOD�DGD�NHSHQWLQJDQ�\DQJ�PHQJKHQGDNL�GDQ�

GLODKLUNDQ�GDODP�NHDGDDQ�KLGXS��0DQXVLD�VHEDJDL�

VXEMHN�KXNXP�EHUDUWL�PDQXVLD�PHPLOLNL�KDN�GDQ�

NHZDMLEDQ�GDODP�ODOX�OLQWDV�KXNXP��QDPXQ�XQWXN�

DQDN�VHEDJDL�SHQGXNXQJ�KDN�GDQ�NHZDMLEDQ��VHODPD�

DQDN�WHUVHEXW�EHOXP�GHZDVD�DWDX�EHOXP�NDZLQ��SDGD�

XPXPQ\D�DQDN�KDQ\D�PHPSXQ\DL�KDN�GDQ�EHOXP�

PHPSXQ\DL�NHZDMLEDQ��VHKLQJJD�PHUHND�OHELK�EDQ\DN�

PHQGDSDW�NHXQWXQJDQ�DNLEDW�NHZDUJDQHJDUDDQ�JDQGD��

2OHK�VHEDE�LWX�ELOD�PHUHND�WHODK�GHZDVD�DWDX�VXGDK�

NDZLQ�PHUHND�KDUXV�PHPLOLK�VDODK�VDWX�GL�DQWDUD�



�

%DNDUEHVV\��.HZDUJDQHJDUDDQ�*DQGD�$QDN�GDODP�3HUNDZLQDQ�&DPSXUDQ�����

NHZDUJDQHJDUDDQ�JDQGD�WHUVHEXW��%LOD�PHUHND�WLGDN�

PHPLOLK�VDODK�VDWX�GDUL�NHGXD�NHZDUJDQHJDUDDQQ\D�

PDND�PHUHND�GLDQJJDS�VHEDJDL�RUDQJ�DVLQJ�

+DN�$QDN�GDODP�%LGDQJ�+XNXP�3HUNDZLQDQ

%HUGDVDUNDQ�GDWD�\DQJ�GLSHUROHK�SDGD�.DQWRU�

'LQDV�.HSHQGXGXNDQ�GDQ�&DWDWDQ�6LSLO�.RWDPDG\D�

6XUDED\D��GDODP�WDKXQ������VDPSDL�SDGD�EXODQ�

2NWREHU�WHUGDSDW����SDVDQJDQ�SHUNDZLQDQ�FDPSXUDQ�

\DQJ�PHODQJVXQJNDQ�SHUNDZLQDQ�FDPSXUDQ�GLVDQD��

'DUL����SDVDQJDQ�WHUVHEXW�����SDVDQJDQ�GLDQWDUDQ\D�

DGDODK�SHUHPSXDQ�:1,�\DQJ�PHQLNDK�GHQJDQ�3ULD�

:1$��VHGDQJNDQ�KDQ\D���SDVDQJDQ�DQWDUD�SHUHPSXDQ�

:1$�\DQJ�PHQLNDK�GHQJDQ�SULD�:1,��+DO�LWX�EHUDUWL�

VHEDQ\DN�����SHODNX�SHUNDZLQDQ�FDPSXUDQ�DGDODK�

SHUHPSXDQ�:1,��

7DEHO�3HODNVDQDDQ�3HUNDZLQDQ�&DPSXUDQ�GL�.DQWRU�'LQDV�

.HSHQGXGXNDQ�GDQ�&DWDWDQ�6LSLO�.RWDPDG\D�6XUDED\D�������

'DWD�GLSHUROHK�WDQJJDO����2NWREHU������

'DWD�WHUVHEXW�WLGDN�MDXK�EHUEHGD�GHQJDQ�KDVLO�

SHQHOLWLDQ�,QGRQHVLDQ�0L[FRXSOH�&OXE��,QGR�0&��EDLN�

PHODOXL�VXUYH\�RQOLQH�\DLWX�SDGD�WDKXQ�������GDUL�����

UHVSRQGHQ�\DQJ�WHUMDULQJ��������SHODNX�SHUNDZLQDQ�

FDPSXUDQ�DGDODK�SHUHPSXDQ�:1,�\DQJ�PHQLNDK�

GHQJDQ�SULD�:1$��+DO�\DQJ�VDPD�GLWHPXL�SDGD�

.DQWRU�&DWDWDQ�6LSLO�'.,�-DNDUWD�GDODP�WDKXQ������

VDPSDL������VHEDQ\DN�����SHUNDZLQDQ�FDPSXUDQ��

������DGDODK�SHUHPSXDQ�:1,�\DQJ�PHQLNDK�GHQJDQ�

SULD�:1$��QXQLQJKDOOHW�PXOWLSO\�FRP��

3DVDO���D\DW���883�PHQV\DUDWNDQ�XPXU�VHRUDQJ�

SULD�XQWXN�GDSDW�PHODQJVXQJNDQ�SHUNDZLQDQ�\DLWX�

WHODK�PHQFDSDL�XVLD����WDKXQ�GDQ�SLKDN�ZDQLWD�WHODK�

EHUXVLD����WDKXQ�

%LODPDQD�VHRUDQJ�DQDN�SHUHPSXDQ�GHQJDQ��VWDWXV�

NHZDUJDQHJDUDDQ�JDQGD�KHQGDN�PHQLNDK�SDGD�XVLD�

���DWDX����WDKXQ��PDND�DQDN�WHUVHEXW�WXQGXN�SDGD�

V\DUDW�V\DUDW�SHUNDZLQDQ�GDUL�QHJDUD�PDQD��DSDNDK�

V\DUDW�V\DUDW�SHUNDZLQDQ�PHQXUXW�KXNXP�,QGRQHVLD�

VHEDJDLPDQD�\DQJ�WHUGDSDW�GDODP�883�DWDX�V\DUDW�

V\DUDW�SHUNDZLQDQ�PHQXUXW�KXNXP�GDUL�QHJDUD�DVLQJ�

VHVXDL�NHZDUJDQHJDUDDQ�JDQGD�\DQJ�GLHPEDQQ\D�

0HPDQJ�GDODP�+XNXP�3HUGDWD�,QWHUQDVLRQDO��

NHZDUJDQHJDUDDQ�JDQGD�PHUXSDNDQ�PDVDODK�\DQJ�

GLKDGDSL�ROHK�QHJDUD�QHJDUD�\DQJ�PHQJDQXW�DVDV�

QDVLRQDOLWDV�DWDX�NHZDUJDQHJDUDDQ�GDODP�PHQHQWXNDQ�

KXNXP�\DQJ�EHUODNX�DWDV�VWDWXV�SHUVRQDO�VHVHRUDQJ�

'DODP�OLWHUDWXU�+XNXP�3HUGDWD�,QWHUQDVLRQDO�

WHUGDSDW�EDQ\DN�SHQGDSDW�PHQJHQDL� MDODQ�NHOXDU�

DWDV�PDVDODK�NHZDUJDQHJDUDDQ�JDQGD�\DQJ�GLKDGDSL�

ROHK�QHJDUD�QHJDUD�\DQJ�PHQJDQXW�DVDV�QDVLRQDOLWDV�

DWDX�NHZDUJDQHJDUDDQ�XQWXN�PHQHQWXNDQ�KXNXP�\DQJ�

EHUODNX�DWDV�VWDWXV�SHUVRQDO�VHVHRUDQJ�VHEDJDL�EHULNXW�

�6XGDUJR�*DXWDPD����������������������3HQXOLV�

SHQXOLV�VHSHUWL�YDQ�%UDNHO��+LMPDQV�GDQ�.RVWHUV�

PHQ\HWXMXL�GLSDNDLQ\D�³OH[�IRUL´�\DLWX�KXNXP�GDUL�

IRUXP�KDNLP�GLPDQD�SHUNDUD�LWX�GLDMXNDQ��NDUHQD�

KDNLP�OHELK�PHQJHQDO�KXNXPQ\D�VHQGLUL�����3HQGDSDW�

ODLQ�EHUDVDO�GDUL�0DNDURY�GDQ�0XUDG�)HULG�MXJD�'H�

*URRW��PHQXUXW�PHUHND�SHQJJXQDDQ�³OH[�IRUL´�OHELK�

GLXWDPDNDQ�SDGD�ELGDQJ�KXNXP�SXEOLN��GDQ�GL�ELGDQJ�

+XNXP�3HUGDWD�,QWHUQDVLRQDO�PHUHND�OHELK�FRQGRQJ�

XQWXN�PHQFDUL�DSD�\DQJ�GLQDPDNDQ�³QDWLRQDOLWHW�\DQJ�

HIHNWLI´��-DGL�GLVLQL�WXJDV�KDNLP�\DQJ�KDUXV�PHQFDUL�

WDKX�DNDQ�RUDQJ�RUDQJ�\DQJ�SXQ\D�NHZDUJDQHJDUDDQ�

JDQGD��NHZDUJDQHJDUDDQ�PDQDNDK�\DQJ�SDOLQJ�HIHNWLI�

DWDX�KLGXS�EDJL�\DQJ�EHUVDQJNXWDQ�

7HUKDGDS�DVDV�QDVLRQDOLWDV�\DQJ�HIHNWLI�� WHODK�

GLWHUDSNDQ�GDODP�FRQWRK�NDVXV�VHEDJDL�EHULNXW��.DVXV�

1RWWHERKP�\DQJ�GLSXWXV�ROHK�,QWHUQDWLRQDO�&RXUW�

RI�-XVWLFH�SDGD�WDQJJDO���$SULO�������=XOID�'MRNR�

%DVXNL�������������'DODP�NDVXV�LQL�PHQXUXW�SHQGDSDW�

,QWHUQDWLRQDO�&RXUW�RI�-XVWLFH�EDKZD�VHVHRUDQJ�\DQJ�

PHPSXQ\DL�GZL�DWDX�PXOWL�NHZDUJDQHJDUDDQ�KDUXV�

GLSHUKDWLNDQ�XQVXU�XQVXU�\DQJ�GDSDW�PHQHQWXNDQ�

DSD�\DQJ�PHUXSDNDQ�³UHDO�DQG�HIIHFWLYH�QDWLRQDOLW\´�

DQWDUD�ODLQ��WHPSDW�NHGLDPDQ�\DQJ�EHUVDQJNXWDQ��SXVDW�

NHSHQWLQJDQQ\D��KXEXQJDQ�NHNHOXDUJDDQQ\D��WXUXW�

VHUWD�GDODP�NHKLGXSDQ�VRVLDO�GDQ�NHQHJDUDDQ�DWDX�

GHQJDQ�NDWD�ODLQ�KDUXV�GLSHUKDWLNDQ�VHOXUXK�NHKLGXSDQ�

VHKDUL�KDUL�GDUL�\DQJ�EHUVDQJNXWDQ�GDODP�NHQ\DWDDQ�

VRVLDO´��6XGDUJR�*DXWDPD������������������

3XWXVDQ�+RJH�5DDG�WDQJJDO���'HVHPEHU������

\DQJ�GLNHQDO�GHQJDQ�NDVXV�³1RRUVH�(FKWVFKHLGLQJ´�

GLPDQD�LVWUL�PHPSXQ\DL�NHZDUJDQHJDUDDQ�JDQGD�\DLWX�

1RUZHJLD�GDQ�%HODQGD��8QWXN�PHQHQWXNDQ�KXNXP�

\DQJ�EHUODNX�DWDV�SHUFHUDLDQQ\D�GHQJDQ�VXDPLQ\D�

ZDUJD�QHJDUD�%HODQGD��GLSDNDL�KXNXP�1RUZHJLD�

\DQJ�PHUXSDNDQ�NHZDUJDQHJDUDDQ�\DQJ�HIIHNWLI�

GDUL�LVWULQ\D��3XWXVDQ�LQL�GLLQVSLUDVLNDQ�GDUL�NDVXV�

1RWWHPERKP�\DQJ�GLSXWXVNDQ�ROHK�,QWHUQDWLRQDO�

&RXUW�RI�-XVWLFH���$SULO�������5RRLM�9DQ�5HQH��

0DXULFH�9��3RODN����������

+XNXP�GRPLVLOL�\DQJ�GLSDNDL�XQWXN�PHQHQWXNDQ�

VWDWXV�SHUVRQDO�VHVHRUDQJ�\DQJ�EHUNHZDUJDQHJDUDDQ�

JDQGD��'DODP�+XNXP�3HUGDWD�,QWHUQDVLRQDO��VHVRUDQJ�

EHUWHPSDW�WLQJJDO�GHQJDQ�DODPDW�GL�VXDWX�NRWD�DGDODK�

WLGDN�SHQWLQJ��NDUHQD�\DQJ�PHQMDGL�XNXUDQ�GRPLVLOL�

VHEDJDL� WHPSDW� WLQJJDO��DGDODK�QHJDUD�GLPDQD�LD�

-XPODK :DQLWD 3ULD 3URVHQWDVH
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EHUGRPLVLOL��EHUGDVDUNDQ�GRPLVLOL�GL�QHJDUD�WHUVHEXW��

PDND�KXNXP�GDUL�QHJDUD�WHUVHEXW�EHUODNX�XQWXN�VWDWXV�

SHUVRQDOQ\D��+XNXP�GRPLVLOL�\DQJ�MDWXK�EHUVDPDDQ�

GHQJDQ�VDODK�VDWX�NHZDUJDQHJDUDDQQ\D��0HQXUXW�

EHEHUDSD�SHQXOLV�VHSHUWL�.RVWHU��9DQ�%UDNHO�GDQ�:ROOI��

EDKZD�GRPLVLOL�\DQJ�MDWXK�EHUVDPDDQ�GHQJDQ�VDODK�

VDWX�NHZDUJDQHJDUDDQ�GLDQJJDS�VHEDJDL�EXNWL�Q\DWD�

DGDQ\D�QDVLRQDOLWDV�\DQJ�HIHNWLI��6XGDUJR�*DXWDPD�

�������������

$QDN�GHQJDQ�NHZDUJDQHJDUDDQ�JDQGD�\DQJ�KHQGDN�

PHQLNDK�GDODP�VXDWX�ZLOD\DK�5HSXEOLN�,QGRQHVLD��

PDND�LD�KDUXV�PHPHQXKL�V\DUDW�V\DUDW�SHUNDZLQDQ�

VHVXDL�KXNXP�\DQJ�EHUODNX�GL�,QGRQHVLD�\DLWX�883�

GDQ�SHUDWXUDQ�SHODNVDQDDQQ\D��'L�,QGRQHVLD�ELOD�

VHVHRUDQJ�KHQGDN�PHODQJVXQJNDQ�SHUNDZLQDQ�PDND�

NHLQJLQDQQ\D�KDUXV�GLEHULWDKXNDQ�NHSDGD�SHJDZDL�

SHQFDWDW�GL�WHPSDW�SHUNDZLQDQ�DNDQ�GLODQJVXQJNDQ�

VHVXDL�DJDPD�\DQJ�GLDQXW��3HPEHULWDKXDQ�GDSDW�

GLODNXNDQ�VHFDUD�OLVDQ�DWDXSXQ�WHUWXOLV�ROHK�FDORQ�

PHPSHODL�DWDX�RUDQJWXD�DWDX�ZDNLOQ\D�

3HPEHULWDKXDQ�WHQWDQJ�SHODNVDQDDQ�SHUNDZLQDQ�

KDUXV�PHPXDW�QDPD��XPXU��DJDPD�DWDX�NHSHUFD\DDQ��

SHNHUMDDQ��WHPSDW�NHGLDPDQ�FDORQ�PHPSHODL��8QWXN�

PHPEXNWLNDQ�XPXU�FDORQ�PHPSHODL�KDUXV�GLVHUWDL�

NXWLSDQ�DNWH�NHODKLUDQ�DWDX�DNWH�NHQDO�ODKLU�FDORQ�

PHPSHODL��ELOD�WLGDN�DGD�DNWH�NHODKLUDQ�DWDX�VXUDW�

NHQDO�ODKLU�PDND�GDSDW�GLJXQDNDQ�VXUDW�NHWHUDQJDQ�

GDUL�.HSDOD�'HVD�DWDX�.HOXUDKDQ�\DQJ�PHQHUDQJNDQ�

WHQWDQJ�XPXU�GDQ�DVDO�XVXO�FDORQ�PHPSHODL��

6HODLQ�NHWHUDQJDQ�PHQJHQDL�SDUD�FDORQ�PHPSHODL��

GLSHUOXNDQ�MXJD�NHWHUDQJDQ�PHQJHQDL�RUDQJWXDQ\D��

\DLWX�WHQWDQJ�QDPD�RUDQJWXD��DJDPD�DWDX�NHSHUFD\DDQ��

SHNHUMDDQ�GDQ�DWDX�WHPSDW�WLQJJDO�RUDQJWXD�FDORQ�

PHPSHODL��3DVDO���������33�1R����7DKXQ��������%LOD�

FDORQ�PHPSHODL�WLQJJDO�GL�OXDU�QHJHUL��PDND�KDUXV�

DGD�NHWHUDQJDQ�GDUL�3HUZDNLODQ�,QGRQHVLD�GL�QHJDUD�

WHPSDW�WLQJJDOQ\D�EDKZD�FDORQ�PHPSHODL�WHUVHEXW�

WLGDN�DGD�KDODQJDQ�KDODQJDQ�XQWXN�PHODQJVXQJNDQ�

SHUNDZLQDQ�

2OHK�VHEDE�LWX�ELOD�DQDN�\DQJ�EHUNHZDUJDQHJDUDDQ�

JDQGD�KHQGDN�PHQLNDK�GL�,QGRQHVLD��ELOD�LD�EHUGRPLVLOL�

DWDX�PHPSXQ\DL�KDELWXDO�UHVLGHQFH�GL�,QGRQHVLD�PDND�

KXNXP�,QGRQHVLD�\DQJ�EHUODNX�WHUKDGDSQ\D��$NDQ�

WHWDSL�ELOD�DQDN�\DQJ�EHUNHZDUJDQHJDUDDQ�JDQGD�

PHPSXQ\DL�KDELWXDO�UHVLGHQFH�GL�OXDU�QHJHUL��PDND�

WHUKDGDS�DQDN�WHUVHEXW�GLSHUODNXNDQ�VHEDJDL�:1$�

�ZDZDQFDUD�GHQJDQ�%DSDN�6LDQLSDU�SDGD�.DQWRU�

'LQDV�.HSHQGXGXNDQ�GDQ�&DWDWDQ�6LSLO�.RWDPDG\D�

6XUDED\D��

'DODP�SHPDKDPDQ�+XNXP�3HUGDWD�,QWHUQDVLRQDO�

VHVHRUDQJ�\DQJ�PHPSXQ\DL�KDELWXDO�UHVLGHQFH�\DLWX�

RUDQJ�WHUVHEXW�VHFDUD�IDNWD�EHUWHPSDW�WLQJJDO�GL�VXDWX�

QHJDUD��IDNWD�WHUVHEXW�GDSDW�EHUXSD�UXPDK���DWDX�WHPSDW�

SHNHUMDDQ�GL�QHJDUD�WHUVHEXW��1DPXQ�ROHK�NDUHQD�DQDN�

\DQJ�EHOXP�GHZDVD�DWDX�EHOXP�NDZLQ�SDGD�XPXPQ\D�

WHPSDW�WLQJJDOQ\D�PHQJLNXWL�RUDQJWXDQ\D��GDQ�ELOD�

WHPSDW�WLQJJDO�RUDQJWXDQ\D�GL�,QGRQHVLD�PDND�KDELWXDO�

UHVLGHQFH�DQDN�WHUVHEXW�DGDODK�GL�,QGRQHVLD�

3HPHFDKDQ�WHUKDGDS�SHUPDVDODKDQ�VWDWXV�SHUVRQDO�

VHRUDQJ�DQDN�\DQJ�EHUNHZDUJDQHJDUDDQ�JDQGD�VHEDJDL�

DNLEDW�GLEHUODNXNDQQ\D�88�.HZDUJDQHJDUDDQ�%DUX��

VHODUDV�GHQJDQ�SHQGDSDW�GDUL�.RVWHU��9DQ�%UDNHO�

GDQ�:ROOI�\DLWX�WHUKDGDS�PHUHND�GLSDNDL�KXNXP�

GRPLVLOL�\DQJ�MDWXK�EHUVDPDDQ�GHQJDQ�VDODK�VDWX�

NHZDUJDQHJDUDDQQ\D��+DO�PDQD�PHUXSDNDQ�EXNWL�\DQJ�

Q\DWD�VHEDJDL�QDVLRQDOLWDV�\DQJ�HIHNWLI�VHEDJDLPDQD�

WHODK�GLWHUDSNDQ�GDODP�NDVXV�1RWWHERKP�GDQ�1RRUVH�

(FKWVFKHLGLQJ�GL�%HODQGD�

+DN�$QDN�%HUNHZDUJDQHJDUDDQ�*DQGD�VHEDJDL�

$KOL�:DULV

0HQXUXW�WHRUL�+XNXP�3HUGDWD�,QWHUQDVLRQDO��XQWXN�

PHQHQWXNDQ�VWDWXV�DQDN�GDODP�KXEXQJDQ�DQWDUD�DQDN�

GDQ�RUDQJWXD��SHUOX�GLOLKDW�WHUOHELK�GDKXOX�SHUNDZLQDQ�

RUDQJWXDQ\D�VHEDJDL�SHUVRDODQ�SHQGDKXOXDQ��DSDNDK�

SHUNDZLQDQ�RUDQJWXDQ\D�VDK��VHKLQJJD�DQDN�PHPLOLNL�

KXEXQJDQ�KXNXP�GHQJDQ�D\DKQ\D��ELOD�SHUNDZLQDQ�

RUDQJWXDQ\D�WLGDN�VDK��PDND�DQDN�KDQ\D�PHPSXQ\DL�

KXEXQJDQ�KXNXP�GHQJDQ�LEXQ\D�

'DODP�KXNXP�ZDULV�\DQJ�EHUODNX�GL�,QGRQHVLD��

DQDN�DGDODK�DKOL�ZDULV��GHQJDQ�FDWDWDQ�GDODP�KXNXP�

ZDULV�,VODP�DQDN�\DQJ�GLPDNVXG�KDUXV�DGD�KXEXQJDQ�

GDUDK�GHQJDQ�RUDQJWXDQ\D�

%HUGDVDUNDQ�88�.HZDUJDQHJDUDDQ�/DPD��DQDN�

\DQJ�ODKLU�GDUL�VXDWX�SHUNDZLQDQ�FDPSXUDQ��ELOD�

D\DKQ\D�:1$�GDQ�LEXQ\D�:1,�PDND�VWDWXV�DQDN�

PHQMDGL�:1$�PHQJLNXWL�D\DKQ\D�VHVXDL�3DVDO�����

6HWHODK�EHUODNXQ\D�88�.HZDUJDQHJDUDDQ�%DUX��DQDN�

PHPSHUROHK�NHZDUJDQHJDUDDQ�JDQGD�WHUEDWDV�

6HEHOXP�88�.HZDUJDQHJDUDDQ�%DUX�GLVDKNDQ��

\DLWX�SDGD�VDDW�UDQFDQJDQ�XQGDQJ�XQGDQJ�WHUVHEXW�

GLEDKDV�SDGD�WLQJNDW�'HZDQ�3HUZDNLODQ�5DN\DW��

EDQ\DN�PDVXNDQ�\DQJ�GLSHUROHK�GDUL�SDUD�SHODNX�

SHUNDZLQDQ�FDPSXUDQ�PHQJHQDL�NHJHWLUDQ�NHJHWLUDQ�

\DQJ�WHODK�PHUHND�DODPL�SDGD�ZDNWX�EHUODNXQ\D�88�

.HZDUJDQHJDUDDQ�/DPD�

6DODK�VDWX�NDVXV�\DQJ�PXQFXO�PHODOXL�PHGLD�

LQWHUQHW��\DLWX�VHEDJDL�EHULNXW��SDVDQJDQ�VXDPL�LVWUL�

\DQJ�WHULNDW�GDODP�VXDWX�SHUNDZLQDQ�FDPSXUDQ��

LVWUL�:1,�VHGDQJNDQ�VXDPLQ\D�:1$��3DVDQJDQ�LQL�

WHODK�PHQLNDK�VHODPD����WDKXQ�GDQ�EHUGRPLVLOL�GL�

,QGRQHVLD��6HWHODK�SHUNDZLQDQ��LVWUL� WHWDS�PHQMDGL�

:1,�NHPXGLDQ�VDQJ�LVWUL�PHQLQJJDO�NDUHQD�VDNLW�

NDQNHU��$NDQ�WHWDSL�VHSHQLQJJDO�LVWUL��VXDPLQ\D�GDQ�



�

%DNDUEHVV\��.HZDUJDQHJDUDDQ�*DQGD�$QDN�GDODP�3HUNDZLQDQ�&DPSXUDQ�����

DQDN�DQDN�\DQJ�:1$�WLGDN�GDSDW�PHZDULVL�UXPDK�

PLOLN�LVWUL�GDQ�LEXQ\D�DQDN�DQDN�NDUHQD�VWDWXV�PHUHND�

DGDODK�:1$��0HQXUXW�NHWHQWXDQ�+XNXP�$JUDULD�GL�

,QGRQHVLD��KDUWD�NHSHPLOLNDQ�WHUVHEXW�KDUXV�GLMXDO�

GDODP�ZDNWX�VDWX�WDKXQ��GDQ�KDVLO�SHQMXDODQ�GLEDJL�

PHQMDGL�GXD��\DLWX�XQWXN�QHJDUD�GDQ�SDUD�DKOL�ZDULV�

�ZZZ�QXQLQJKDOOHW�PXOWLSO\�FRP��

'L�,QGRQHVLD�XQWXN�PHPSHUROHK�KDN�KDN�DWDV�WDQDK�

GLEDWDVL�EDJL�RUDQJ�DVLQJ��DQWDUD�ODLQ��KDN�PLOLN��KDN�

JXQD�EDQJXQDQ�WLGDN�GDSDW�GLPLOLNL�ROHK�RUDQJ�DVLQJ�

VHVXDL�883$�GDQ�SHUDWXUDQ�SHODNVDQDDQQ\D��6HLULQJ�

GHQJDQ�GLEHUODNXNDQQ\D�NHZDUJDQHJDUDDQ�JDQGD�EDJL�

DQDN�DQDN�KDVLO�SHUNDZLQDQ�FDPSXUDQ��\DQJ�PDQD�

VDODK�VDWX�NHZDUJDQHJDUDDQQ\D�DGDODK�VHEDJDL�:1,�

GDQ�\DQJ�PHQMDGL�PDVDODK�DSDNDK�DQDN�DQDN�\DQJ�

EHUNHZDUJDQHJDUDDQ�JDQGD�GDSDW�PHUHDOLVDVLNDQ�

KDNQ\D�GL�ELGDQJ�KXNXP�WDQDK�

'L�,QGRQHVLD�VHMDN�GLXQGDQJNDQQ\D�883$��3DVDO�

���D\DW���PHODUDQJ�:1$�XQWXN�PHPSHUROHK�KDN�

PLOLN�DWDV�WDQDK��EDKNDQ�D\DW���PHODUDQJ�VHRUDQJ�

\DQJ�PHPSXQ\DL�NHZDUJDQHJDUDDQ�JDQGD�XQWXN�

PHPSHUROHK�KDN�PLOLN��6HGDQJNDQ�WHUKDGDS�+DN�

*XQD�%DQJXQDQ��VHVXDL�3DVDO����883$�MR��3DVDO�

���33�1R�����7DKXQ�������GLVHEXWNDQ�EDKZD�KDN�

JXQD�EDQJXQDQ�KDQ\D�GLEHULNDQ�NHSDGD�:1,��+DN�

KDN�DWDV�WDQDK�\DQJ�GDSDW�GLPLOLNL�ROHK�:1$�KDQ\D�

KDN�SDNDL�

6HWHODK�GLXQGDQJNDQQ\D�88�.HZDUJDQHJDUDDQ�

%DUX��PDND�SHUDWXUDQ�GL�ELGDQJ�DJUDULD�EHOXP�EHUXEDK��

VHKLQJJD�DQDN�DQDN�\DQJ�EHUNHZDUJDQHJDUDDQ�JDQGD�

VXOLW�XQWXN�PHUHDOLVDVLNDQ�KDNQ\D��GDODP�DUWL�PHPLOLNL�

KDN�KDN�DWDV�WDQDK�\DQJ�GLWLQJJDONDQ�ROHK�VDODK�VDWX�

RUDQJWXDQ\D�\DQJ�EHUNHZDUJDQHJDUDDQ�,QGRQHVLD�

%LODPDQD�DQDN�\DQJ�EHUNHZDUJDQHJDUDDQ�JDQGD�

PHPSHUROHK�ZDULVDQ�GDUL�VDODK�VDWX�RUDQJWXDQ\D�

EHUXSD�WDQDK�KDN�PLOLN��PDND�KDN�DQDN�WHUVHEXW�

WHQWXQ\D�WLGDN�KDSXV��$NDQ�WHWDSL�LD�KDUXV�PHQXQJJX�

VDPSDL�XVLDQ\D�PHQFDSDL�����GHODSDQ�EHODV��WDKXQ��

NHPXGLDQ�PHPLOLK�PHQMDGL�:1,�EDUXODK�LD�GDSDW�

PHPLOLNL�KDNQ\D�VHVXDL�SHUDWXUDQ�\DQJ�EHUODNX�

$OWHUQDWLI�ODLQ�\DQJ�GDSDW�GLWHPSXK�ROHK�DQDN�

DQDN�\DQJ�EHUNHZDUJDQHJDUDDQ�JDQGD�\DLWX�PHODOXL�

SHQXUXQDQ�KDN��PLVDOQ\D�GDUL�KDN�PLOLN�PHQMDGL�KDN�

SDNDL��QDPXQ�GDODP�SUDNWHN�FDUD�LQL�MDUDQJ�GLSDNDL�

�ZDZDQFDUD�GHQJDQ�,EX�,GD��.HSDOD�%DJLDQ�+DN�

+DN�DWDV�7DQDK��%DGDQ�3HUWDQDKDQ�1DVLRQDO�3URSLQVL�

-DZD�7LPXU��

3(18783

.HVLPSXODQ

.HZDUJDQHJDUDDQ�JDQGD�DQDN�GDODP�SHUNDZLQDQ�

FDPSXUDQ�VHEDJDL�DNLEDW�GDUL�GLXQGDQJNDQQ\D�88�

.HZDUJDQHJDUDDQ�%DUX��PHPEDZD�LPSOLNDVL�GDODP�

+XNXP�3HUGDWD�,QWHUQDVLRQDO�\DLWX�PHQJHQDL�VWDWXV�

SHUVRQDO�DQDN�WHUVHEXW�WXQGXN�SDGD�KXNXP�GDUL�QHJDUD�

PDQD��'DODP�+XNXP�3HUGDWD�,QWHUQDVLRQDO�\DQJ�

EHUODNX�GL�,QGRQHVLD��NHZDUJDQHJDUDDQ�VHVHRUDQJ�

PHQHQWXNDQ�KXNXP�\DQJ�EHUODNX�EDJLQ\D�GL�ELGDQJ�

VWDWXV�SHUVRQDO�VHVXDL�3DVDO����$%��7HUKDGDS�DQDN�

DQDN�EHUNHZDUJDQHJDUDDQ�JDQGD��GHQJDQ�PHPLOLNL�

SDVSRU�VHEDJDL�:1,�EHOXP�FXNXS�GLWHUDSNDQ�KXNXP�

,QGRQHVLD�WHUKDGDS�VWDWXV�SHUVRQDOQ\D��ELOD�DQDN�

WHUVHEXW� WLGDN�EHUGRPLVLOL�GDODP�DUWL�PHPSXQ\DL�

KDELWXDO�UHVLGHQFH�GL�,QGRQHVLD��2OHK�VHEDE�LWX��

WHUKDGDS�DQDN�\DQJ�PHPSXQ\DL�NHZDUJDQHJDUDDQ�

JDQGD��VWDWXV�SHUVRQDOQ\D�GLDWXU�ROHK�KXNXP�GRPLVLOL�

GDODP�DUWL�KDELWXDO�UHVLGHQFH�DQDN�WHUVHEXW�\DQJ�MDWXK�

EHUVDPDDQ�GHQJDQ�NHZDUJDQHJDUDDQ�,QGRQHVLD��%LOD�

DQDN�\DQJ�EHUNHZDUJDQHJDUDDQ�JDQGD�PHPSXQ\DL�

GRPLVLOL�GL�OXDU�QHJHUL�GDQ�KHQGDN�PHQLNDK�GL�GDODP�

ZLOD\DK�5HSXEOLN�,QGRQHVLD��LD�GLSHUODNXNDQ�VDPD�

GHQJDQ�:1$�

%LODPDQD�DQDN�\DQJ�EHUNHZDUJDQHJDUDDQ�JDQGD�

PHPSHUROHK�ZDULVDQ�KDN�DWDV�WDQDK�EHUXSD�KDN�PLOLN��

PDND�DQDN�WHUVHEXW�KDUXV�PHQXQJJX�VDPSDL�XVLDQ\D�

����GHODSDQ�EHODV��WDKXQ�GDQ�LD�PHPLOLK�PHQMDGL�

:1,�EDUXODK�LD�GDSDW�PHUHDOLVDVLNDQ�KDNQ\D�VHVXDL�

SHUDWXUDQ�\DQJ�EHUODNX��.DUHQD�KDN�PLOLN�PHUXSDNDQ�

KDN�\DQJ�SDOLQJ�NXDW�GDQ�WLGDN�KDSXV�GDODP�MDQJND�

ZDNWX�\DQJ�VLQJNDW��7HUKDGDS�KDN�JXQD�EDQJXQDQ�

NDUHQD�MDQJND�ZDNWXQ\D�WHUEDWDV��PDND�MDODQ�NHOXDU�

\DQJ�GDSDW�GLWHPSXK�\DLWX�GHQJDQ�MDODQ�GLWXUXQNDQ�

WLQJNDWQ\D�PHQMDGL�KDN�SDNDL�ELOD�GLSHUOXNDQ�

5HNRPHQGDVL

3HUOXQ\D�GLEXDW�XQGDQJ�XQGDQJ�GL�ELGDQJ�+XNXP�

3HUGDWD�,QWHUQDVLRQDO�\DQJ�GDSDW�GLEHUODNXNDQ�GL�

,QGRQHVLD�DJDU�DGD�NHSDVWLDQ�KXNXP�WHUNDLW�PDVDODK�

PDVDODK�+XNXP�3HUGDWD�,QWHUQDVLRQDO�GL�,QGRQHVLD��

GDQ�VHEDJDL�SHJDQJDQ�EDJL�SDUD�SHODNVDQD�KXNXP�GL�

,QGRQHVLD��VHUWD�DGDQ\D�XQLILNDVL�SHQJDWXUDQ�GDODP�

PHQ\HOHVDLNDQ�PDVDODK�\DQJ�EHUNDLWDQ�GHQJDQ�+XNXP�

3HUGDWD�,QWHUQDVLRQDO�

'$)7$5�3867$.$

%XNX�

%DVXNL��=XOID�'MRNR��������'DPSDN�3HUNDZLQDQ�

&DPSXUDQ�WHUKDGDS�3HPHOLKDUDDQ�$QDN�'LWLQMDX�

GDUL�6HJL�+XNXP�3HUGDWD�,QWHUQDVLRQDO��-DNDUWD��

<DUVLI��:DWDPSRQH�

*DXWDPD��6XGDUJR��������+XNXP�3HUGDWD�,QWHUQDVLR�

QDO�,QGRQHVLD��-LOLG���%DJ�����-DNDUWD��.LQWD�

BBBBBBBBB��������+XNXP�3HUGDWD�,QWHUQDVLRQDO�

,QGRQHVLD��-LOLG���%DJ�����%DQGXQJ��(UHVFR�



�

3(563(.7,)
9ROXPH�;9,,�1R����7DKXQ������(GLVL�-DQXDUL

BBBBBBBBB��������+XNXP�3HUGDWD�,QWHUQDVLRQDO�

,QGRQHVLD��-LOLG���%DJ�����%DQGXQJ��$OXPQL�

+DUVRQR��%XGL��������8QGDQJ�8QGDQJ�3RNRN�$JUDULD��

6HMDUDK�3HQ\XVXQDQ��,VL�GDQ�3HODNVDQDQQ\D��

-DNDUWD��'MDPEDWDQ��

0DQDQ��%DJLU��������+XNXP�.HZDUJDQHJDUDDQ�,QGR�

QHVLD�GDODP�88�1R�����7DKXQ�������&HWDNDQ�

3HUWDPD��-DNDUWD��)+�8,,�3UHVV

5RRLM��5HQH�9DQ�GDQ�3RODN�9��0DXULFH��������3ULYDWH�

,QWHUQDWLRQDO�/DZ�,Q�1HWKHUODQGV��1HZ�<RUN��

.OXZHU�/DZ�DQG�7D[DWLRQ�3XEOLVKHUV�

6XGDUVRQR��������+XNXP�3HUNDZLQDQ�1DVLRQDO��

-DNDUWD��5LQHND�&LSWD�

7�0�&��$VVHU�,QVWLWXXW��������6WXG\�0DWHULDDO�,QWHU�

QDWLRQDDO�3ULYDDWUHFKW��'HHO�,��$OJHPHHQ�*HGH�

HOWH�3HUVRQHQ�HQ�)DPLOLHUHFKW�(UIUHFKW��0DNOX�

8LWJHYHUV�$QWZHUSHQ�$SHOGRRUQ�

3HUDWXUDQ�3HUXQGDQJ�8QGDQJDQ�

8QGDQJ�8QGDQJ�1R����7DKXQ������WHQWDQJ�3HUND�

ZLQDQ�

8QGDQJ�8QGDQJ�1R����7DKXQ������WHQWDQJ�3RNRN�

3RNRN�3HUDWXUDQ�'DVDU�$JUDULD�

8QGDQJ�8QGDQJ�1R�����7DKXQ������WHQWDQJ�.HZDUJD�

QHJDUDDQ�5HSXEOLN�,QGRQHVLD�

3HUDWXUDQ�3HPHULQWDK�1R����7DKXQ������WHQWDQJ�

3HODNVDQDDQ�8QGDQJ�8QGDQJ�1R����7DKXQ������

WHQWDQJ�3HUNDZLQDQ�

3HUDWXUDQ�0HQWHUL�+XNXP�GDQ�+$0�5HSXEOLN�,Q�

GRQHVLD�1R��0����+/�������7DKXQ������WHQWDQJ�

7DWD�&DUD�3HQGDIWDUDQ�$QDN�XQWXN�0HPSHUROHK�

.HZDUJDQHJDUDDQ�5HSXEOLN�,QGRQHVLD�

%XUJHUOLMN�:HWERHN�WHUMHPDKDQ�5��6XEHNWL�GDQ�7ML�

WURVXGLELR��������3UDGQ\D�3DUDPLWD��FHWDNDQ�NH�

���

,QWHUQHW�

ZZZ�VQE�RU�LG

ZZZ�QXQLQJKDOOHWW�PXOWLSO\�FRP�

ZZZ�LFUS�RQOLQH�RUJ�

:DZDQFDUD�

%DSDN�1HQJDN�0DKDUGLND��'LYLVL�3HOD\DQDQ�+XNXP�

GDQ�+$0��.DQZLO�+XNXP�GDQ�+$0�3URSLQVL�

-DZD�7LPXU�

%DSDN�6LDQLSDU��.DQWRU�'LQDV�.HSHQGXGXNDQ�GDQ�

&DWDWDQ�6LSLO�.RWDPDG\D�6XUDED\D�

,EX�,GD���.HSDOD�%DJLDQ�+DN�+DN�DWDV�7DQDK��%DGDQ�

3HUWDQDKDQ�1DVLRQDO�3URSLQVL�-DZD�7LPXU�


