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'DODP�SROLWLN�KXNXP��ZHZHQDQJ�\DQJ�GLEHULNDQ�NHSDGD�SDUD�HOLW�SROLWLN�XQWXN�PHPEHQWXN�

VXDWX�SHUDWXUDQ�VHULQJNDOL�GLMDGLNDQ�DODW�XQWXN�PHQFDSDL�NHSHQWLQJDQ�SROLWLN�PHUHND��$VSLUDVL�

UDN\DW�VHULQJ�WHUOXSDNDQ�DNLEDW�WHUODOX�VLEXNQ\D�SDUD�HOLW�SROLWLN�GDODP�PHQJXUXVL�SDUWDL�SROLWLNQ\D��

.HLQJLQDQ�PDV\DUDNDW�WHUWXMX�SDGD�NHDGLODQ�\DQJ�PHPEHULNDQ�NHVHLPEDQJDQ�GDODP�NHKLGXSDQ�

EHUPDV\DUDNDW��-LND�NHSDVWLDQ�KDQ\D�WHUJDQWXQJ�GDUL�PXDWDQ�NHSHQWLQJDQ�SROLWLN�PDND�NXDOLWDV�

XQGDQJ�XQGDQJ�SDWXW�GLUDJXNDQ��.HVHMDKWHUDDQ�WLGDN�DNDQ�WHUFDSDL�MLND�NXDOLWDV�XQGDQJ�XQGDQJ�

GLODQGDVL�PXDWDQ�NHSHQWLQJDQ�NHSHQWLQJDQ�SROLWLN�EXNDQ�NHSHQWLQJDQ�PDV\DUDNDW�EDQ\DN��-LND�

VXGDK�WHUMDGL�GHPLNLDQ��PDND�NRQVWLWXVL�KDQ\D�PHQMDGL�KLDVDQ�QHJDUD�EXNDQ�PHQMDGL�SHGRPDQ�

GDODP�PHQFLSWDNDQ�XQGDQJ�XQGDQJ�GHPL�NHSDVWLDQ��NHDGLODQ�GDQ�PDQIDDW��3DQFDVLOD�PHUXSDNDQ�

VXPEHU�GDUL�VHJDOD�VXPEHU�KXNXP�\DQJ�DGD�GL�,QGRQHVLD�\DQJ�PHQJDUWLNDQ�EDKZD�VHPXD�

KXNXP�\DQJ�DGD�GDQ�EHUODNX�GL�,QGRQHVLD�KDUXV�VHVXDL�GHQJDQ�QLODL�QLODL�GDUL�3DQFDVLOD�\DQJ�

PHQJHGHSDQNDQ�NHSHQWLQJDQ�UDN\DW�

.DWD�.XQFL��SROLWLN��KXNXP��NHDGLODQ��NRQVWLWXVL��NHSHQWLQJDQ�SROLWLN�

$%675$&7

,Q�ODZ�SROLWLFV��WKH�DXWKRULW\�ZKLFK�LV�JLYHQ�WR�WKH�SROLWLFDO�HOLWH�WR�HVWDEOLVK�D�UHJXODWLRQ�LV�

RIWHQ�XVHG�DV�D�WRRO�WR�DFKLHYH�WKHLU�SROLWLFDO�LQWHUHVW��3HRSOH�DVSLUDWLRQV�JRW�IRUJRWWHQ�YHU\�RIWHQ�

GXH�WR�SROLWLFDO�HOLWHV�DUH�WRR�EXV\�WR�WDNH�FDUH�RI�KLV�SROLWLFDO�SDUW\��3XEOLF�LQWHUHVW�IRFXVHG�RQ�

MXVWLFH�WKDW�SURYLGHV�D�EDODQFH�LQ�VRFLDO�OLIH��,I�FHUWDLQW\�ZDV�RQO\�GHSHQGHG�RQ�SROLWLFDO�LQWHUHVW��

WKH�TXDOLW\�RI�WKH�UHJXODWLRQV�ZLOO�EH�GRXEWIXO��3URVSHULW\�ZLOO�QRW�EH�DFKLHYHG�LI�WKH�TXDOLW\�RI�

WKH�UHJXODWLRQV�LV�EDVHG�RQ�WKH�FKDUJH�RI�SROLWLFDO�LQWHUHVWV�DQG�QRW�WKH�FRPPXQLW\�LQWHUHVWV��,Q�

FDVH�RI�WKLV�VLWXDWLRQ��VWDWH�FRQVWLWXWLRQ�ZLOO�MXVW�EH�VXFK�D�VWDWH�GHFRUDWLRQ��ZKHUHDV�LW�VKRXOG�

EH�D�JXLGDQFH�LQ�FUHDWLQJ�UHJXODWLRQV�IRU�WKH�VDNH�RI�FHUWDLQW\��IDLUQHVV�DQG�EHQHILWV��3DQFDVLOD�

LV�WKH�VRXUFH�RI�DOO�,QGRQHVLD�ODZ�VRXUFHV��ZKLFK�PHDQV�WKDW�DOO�H[LVWLQJ�ODZV��UHJXODWLRQV�DQG�

SROLFLHV�LQ�,QGRQHVLD�PXVW�EH�LQ�DFFRUGDQFH�ZLWK�WKH�YDOXHV�RI�3DQFDVLOD�WKDW�FRXQW�KHDYLO\�RQ�

WKH�,QGRQHVLDQ�SHRSOH�

.H\ZRUGV��SROLWLFV��ODZ��UHJXODWLRQV��MXVWLFH��FRQVWLWXWLRQ��SROLWLFDO�LQWHUHVW�
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3DGD�DVDVQ\D��KXNXP�WHUGLUL�SHUDWXUDQ�SHUDWXUDQ�

\DQJ�PDQD�GLJXQDNDQ�XQWXN�PHQFDSDL�NHKLGXSDQ�

EHUPDV\DUDNDW�DJDU�PHQMDGL�WHQWUDP��DPDQ��GDPDL�

GDQ�VHMDKWHUD��'HILQLVL�PHQJHQDL�KXNXP�NDWD�9DQ�

$SHOGRRUQ�DGDODK�VDQJDW�VXOLW�XQWXN�GLEXDW��NDUHQD�

WLGDN�PXQJNLQ�XQWXN�PHQJDGDNDQQ\D�\DQJ�VHVXDL�

GHQJDQ�NHQ\DWDDQ��/��-��9DQ�$SHOGRRUQ������������

$NDQ�WHWDSL�.DIUDZL�PHQGHILQLVLNDQ�EDKZD�KXNXP�

PHUXSDNDQ�SHUDWXUDQ�\DQJ�GLEXDW�ROHK�SHPHULQWDK��

EHUVLIDW�PHPDNVD��EHUODNX�SDGD�ZDNWX�WHUWHQWX��WHPSDW�

WHUWHQWX�GDQ�SHODQJJDUDQQ\D�GDSDW�GLNHQDNDQ�VDQNVL�

DWDX�SLGDQD��.DIUDZL��������

+XNXP�DWDX�XQGDQJ�XQGDQJ�PHUXSDNDQ�KDVLO�

NHVHSDNDWDQ�DQWDUD�SHQJXDVD�GDQ�PDV\DUDNDW�XQWXN�

PHZXMXGNDQ�NHSDVWLDQ��NHDGLODQ�GDQ�MXJD�GLVWULEXVL�

PDQIDDW��+XNXP�MXJD�PHUXSDNDQ�VDUDQD�\DQJ�GLSDNDL�

XQWXN�WHUFDSDL�WXMXDQ�WHUWHQWX��'DODP�SROLWLN�KXNXP�

\DLWX�SURVHV�GDUL�SHPEXDWDQ�XQGDQJ�XQGDQJ��KXNXP�

GLMDGLNDQ�PRWRU�GDODP�PHUDLK�WXMXDQ�SROLWLN�WHUWHQWX��

'DODP�SROLWLN�KXNXP��SHQFLSWDDQ�KXNXP�LQL�PHPDQJ�

VXGDK��GLODNXNDQ�EHUXODQJ�XODQJ�VHMDN�DGDQ\D�SROLWLN�

PHQMDGL�VDWX�GHQJDQ�NHSHQWLQJDQ�1HJDUD��3ROLWLN�

KXNXP�PHUXSDNDQ�SHQHQWX�GDSDW�WHUFLSWDQ\D�XQGDQJ�

XQGDQJ�\DQJ�GLVHSDNDWL�GHPL�NHSHQWLQJDQ�PDV\DUDNDW�

\DQJ�EHUNHSDVWLDQ��EHUNHDGLODQ�VHUWD�PHQGLVWULEXVLNDQ�

PDQIDDW�

&LWD�FLWD�GDUL�SROLWLN�KXNXP�PHUXSDNDQ�WXMXDQ�

GHPL�NHSHQWLQJDQ�XQWXN�PDV\DUDNDW�EDQ\DN��3ROLWLN�

)HEULDQV\DK��0XDWDQ�.HSHQWLQJDQ�3ROLWLN�����
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KXNXP�VHODOX�PHUXSDNDQ�VXDWX�DJHQGD�NHSHQWLQJDQ�

EHUVDPD��3ROLWLN�KXNXP�VHODOX�PHPLOLNL�PLVL�XWDPD�

XQWXN�PHOHWDNNDQ�IRQGDVL�EDJL�SHQJDEGLDQ�SDGD�

NHSHQWLQJDQ�EHUVDPD��3ROLWLN�KXNXP�EHUSHJDQJ�SDGD�

LGHDOLVPH�\DNQL�PHOD\DQL�SXEOLN��%HUQDU�/��7DQ\D��

����������0HOLKDW�JHMDOD�\DQJ�DGD��\DLWX�PXDWDQ�

NHSHQWLQJDQ�NHSHQWLQJDQ�SROLWLN�GDODP�SROLWLN�KXNXP�

\DQJ�PHQHQWXNDQ�NXDOLWDV�XQGDQJ�XQGDQJ��KDO�LQLODK�

\DQJ�PHQMDGL�SUREOHPDWLND�SHUPDVDODKDQ�\DQJ�DGD�GL�

QHJDUD�NLWD�\DQJ�QDQWLQ\D�PHPEXDW�XQGDQJ�XQGDQJ�

\DQJ�DGD�WLGDN�EHUNXDOLWDV�GDQ�MDXK�PHQ\LPSDQJ�GDUL�

GDVDU�QHJDUD�NLWD�NDUHQD�DGD�SHUPDVDODKDQ�SROLWLN�GL�

GDODPQ\D�

3HUPDVDODKDQ�PXDWDQ�NHSHQWLQJDQ�LQLODK�\DQJ�

PHQMDGL�EHEDQ�EDJL�WHUFLSWDQ\D�SHUXQGDQJ�XQGDQJDQ�

\DQJ�SUR�UDN\DW��-HODV�DQWDUD�NHLQJLQDQ�UDN\DW�GHQJDQ�

NHKHQGDN�SHQJXDVD�VHODOX�NRQWUD�GDODP�SDQGDQJDQ�

VHUWD�GDODP�LPSOHPHQWDVL�SHODNVDQDDQ�GL�ODSDQJDQ��

'DODP�WXOLVDQ�LQL�SHQXOLV�PHQLWLNEHUDWNDQ�WHQWDQJ�

SHPDKDPDQ�DNDQ�XQGDQJ�XQGDQJ�\DQJ�VHODOX�GLPXDWL�

ROHK�NHSHQWLQJDQ�SROLWLN�VHKLQJJD�WLGDN�VHVXDL�GHQJDQ�

NHKHQGDN�GDQ�NHLQJLQDQ�PDV\DUDNDW�EDQ\DN��-HODV�MLND�

VXGDK�WHUMDGL�GHPLNLDQ��PDND�PXQFXODK�SHUPDVDODKDQ�

KXNXP�\DQJ�QDQWLQ\D�EXNDQQ\D�PHQVHMDKWHUDNDQ�

PDV\DUDNDW�WHWDSL�PDODK�GDSDW�PHQDPEDK�EHEDQ�EHUDW�

PDV\DUDNDW�GDODP�UDQJND�PHQFLSWDNDQ�NHKLGXSDQ�

\DQJ�DPDQ��WHUWLE�GDQ�NRQGXVLI�

-LND�SHUPDVDODKDQ�DNDQ�PXDWDQ�NHSHQWLQJDQ�\DQJ�

PHQGDVDUL�WHUFLSWDQ\D�XQGDQJ�XQGDQJ�WLGDN�VHJHUD�

GLVHOHVDLNDQ��PDND�DNDQ�WLPEXO�GDPSDN�QHJDWLI�GDODP�

SHODNVDQDDQ�DWDX� ODZ�HQIRUFHPHQW�XQGDQJ�XQGDQJ�

\DQJ�DGD�NDUHQD�ODZ�PDNLQJ�VXGDK�GLSHQXKL�GHQJDQ�

NHLQJLQDQ�SROLWLN�EXNDQ�NHLQJLQDQ�EHUVDPD��3HUOXQ\D�

SHPEHQDKDQ�GDQ�SHPDKDPDQ�NRQVWLWXVL�\DQJ�OHELK�

PHQGDODP�GDODP�WHUFLSWDQ\D�VXDWX�XQGDQJ�XQGDQJ�

\DQJ�SUR�WHUKDGDS�UDN\DW��3HUPDVDODKDQ�LQL�\DQJ�

QDQWL\D�DNDQ�GLDQDOLVLV�GDQ�GLFDULNDQ�SHQ\HOHVDLDQ�

GL�GDODP�WXOLVDQ�LQL�XQWXN�VHGLNLW�EDQ\DN�PHPEDQWX�

WHUFLSWDQ\D�SHUXQGDQJ�XQGDQJDQ�\DQJ�PDQD�VHVXDL�

GHQJDQ�QRUPD�QRUPD�\DQJ�DGD�GDODP�MLZD�EDQJVD�

,QGRQHVLD�
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'DODP�SURVHV�SHUXEDKDQ�KXNXP��SROLWLN�KXNXP�

GDODP�PHQFLSWDNDQ�XQGDQJ�XQGDQJ�EHUWXMXDQ�GHPL�

NHSDVWLDQ��NHDGLODQ�GDQ�PHQGLVWULEXVLNDQ�PDQIDDW��

7XMXDQ�LQL�VHULQJNDOL�MXVWUX�GLJXQDNDQ�XQWXN�PHUDLK�

NHLQJLQDQ�NHLQJLQDQ�SROLWLN�GHPL�NHSHQWLQJDQ�SDUWDL�

SROLWLN�VHPDWD�VHKLQJJD�PHOXSDNDQ�DVSLUDVL�UDN\DW�

\DQJ�VHEHOXPQ\D�GLVHSDNDWL��0XDWDQ�NHSHQWLQJDQ�

LQLODK�\DQJ�DNDQ�PHQMDGL�VXDWX�SHUPDVDODKDQ�GDODP�

SHQHQWX�WHUFLSWDQ\D�XQGDQJ�XQGDQJ��VHKLQJJD�KDVLO�

SXWXVDQ�DWDX�KDVLO�GDUL�SROLWLN�KXNXP�\DLWX�XQGDQJ�

XQGDQJ�EHUGDVDUNDQ�VXDUD�SDUWDL� WHUEDQ\DN�\DLWX�

�������3DUWDL�\DQJ�PHQGRPLQDVL�OHJLVODWLI�DGDODK�

SDUWDL�\DQJ�EDQ\DN�PHQHQWXNDQ�LVL�XQGDQJ�XQGDQJ�

VHKLQJJD�GRPLQDQ�GHQJDQ�NHSHQWLQJDQ�NHSHQWLQJDQ�

SROLWLN�VHPDWD�EXNDQ�XQWXN�NHSHQWLQJDQ�UDN\DW�SDGD�

XPXPQ\D��3HUPDVDODKDQ�LQLODK�\DQJ�PHUXSDNDQ�

WLWLN�WRODN�NXDOLWDV�XQGDQJ�XQGDQJ�\DQJ�WLGDN�VHVXDL�

GHQJDQ�QRUPD�\DQJ�DGD�GL�GDODP�PDV\DUDNDW�

0(72'(�3(1(/,7,$1

%HUGDVDU�ODWDU�EHODNDQJ�GDQ�WXMXDQ�SHQJNDMLDQ�

\DQJ�WHODK�GLNHPXNDNDQ�GL�DWDV��MHQLV�PHWRGH�\DQJ�

GLJXQDNDQ�DGDODK�PHWRGH�SHQHOLWLDQ�NXDOLWDWLI�\DQJ�

PDQD�SDGD�GDVDUQ\D�EHUVLIDW�GHVNULSWLI�GDQ�FHQGHUXQJ�

PHQJJXQDNDQ�PHWRGH�DQDOLVLV�GHQJDQ�PHQJJXQDNDQ�

SHQGHNDWDQ�LQGXNWLI��-XMXQ�6��6XULDVXPDQWUL�������

�����6HGDQJNDQ�GDODP�SHQHOLWLDQ�KXNXP�LQL�PHQXUXW�

$OL��EDKZD�SHQHOLWLDQ�\XULGLV�QRUPDWLI�\DQJ�EHUVLIDW�

NXDOLWDWLI�DGDODK�SHQHOLWLDQ�\DQJ�PHQJDFX�SDGD�QRUPD�

KXNXP�\DQJ�WHUGDSDW�GDODP�SHUDWXUDQ�SHUXQGDQJ�

XQGDQJDQ�GDQ�SXWXVDQ�SHQJDGLODQ�VHUWD�QRUPD�QRUPD�

\DQJ�KLGXS�GDQ�MXJD�EHUNHPEDQJ�GDODP�PDV\DUDNDW�

�=DLQXGGLQ�$OL�������������/DSRUDQ�SHQHOLWLDQ�\DQJ��

NXDOLWDWLI�GLVXVXQ�GDODP�EHQWXN�QDUDVL�\DQJ�EHUVLIDW�

NUHDWLI�GDQ�PHQGDODP�VHUWD�PHQXQMXNNDQ�FLUL�FLUL�

DODPLQ\D��%DPEDQJ�'ZLORND�����������%LOD�GLOLKDW�

GDUL�MHQLVQ\D�SHQHOLWLDQ�LQL�WHUPDVXN�NH�GDODP�MHQLV�

SHQHOLWLDQ�KXNXP�\DQJ�QRQ�GRNWULQDO�QRQ�VRFLR�OHJDO�

UHVHDUFK��3HWHU�0DKPXG�0DU]XNL������������NDUHQD�

KXNXP�GLNRQVHSVLNDQ�VHEDJDL�PDQLIHVWDVL�PDNQD�

PDNQD�VLPEROLN�GDUL�SDUD�SHODNX�VRVLDO�VHEDJDLPDQD�

WDPSDN�GDODP�LQWHUDNVL�DQWDU�PHUHND��6RHWDQG\R�

:LJQMRVRHEURWR�����������������,QWL�WLWLN�WHNDQQ\D�

DGDODK�XQWXN�PHQHPXNDQ�WHRUL�WHRUL�PHQJHQDL�SURVHV�

WHUMDGLQ\D�GDQ�PHQJHQDL�SURVHV�EHNHUMDQ\D�KXNXP�

GL�PDV\DUDNDW��%DPEDQJ�6XQJJRQR������������-HQLV�

SHQHOLWLDQ�LQL�EHUDZDO�GDUL�NHUDQJND�WHRUL��JDJDVDQ�

SDUD�DKOL��DWDXSXQ�EHUGDVDUNDQ�SHQJDODPDQ�SHQHOLWL��

NHPXGLDQ�GLNHPEDQJNDQ�PHQMDGL�SHUPDVDODKDQ�

SHUPDVDODKDQ�GDQ�EHVHUWD�SXOD�GHQJDQ�SHPHFDKDQ�

SHPHFDKDQQ\D�\DQJ�GLDMXNDQ�XQWXN�PHPSHUROHK�

YHULILNDVL�GDODP�EHQWXN�EDKDQ�KXNXP�GL�ODSDQJDQ�

3HQJDPELODQ�DNDQ�VDPSHO�VXPEHU�EDKDQ�KXNXP�

GLODNXNDQ�VHFDUD�3XUSRVLYH�GDQ�6QRZEDOO�� WHNQLN�

SHQJXPSXODQ�WULDQJXODVL��JDEXQJDQ���GDQ�DQDOLVLV�

EDKDQ�KXNXPQ\D�EHUVLIDW� LQGXNWLI�DWDX�NXDOLWDWLI��

VHUWD�KDVLO�SHQHOLWLDQ�NXDOLWDWLI� OHELK�PHQHNDQNDQ�

PDNQD�GDULSDGD�JHQHUDOLVDVL��-HQLV�SHQHOLWLDQ�\DQJ�

GLJXQDNDQ�GDODP�SHQHOLWLDQ�LQL�DGDODK�SHQHOLWLDQ�

NXDOLWDWLI��0HWRGH�SHQHOLWLDQ�NXDOLWDWLI�VHULQJ�GLVHEXW�

PHWRGH�SHQHOLWLDQ�QDWXUDOLVWLN�NDUHQD�SHQHOLWLDQQ\D�
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GLODNXNDQ�SDGD�NRQGLVL�\DQJ�DODPLDK�DWDX�QDWXUDO��

'LVHEXW�VHEDJDL�PHWRGH�NXDOLWDWLI��LWX�NDUHQD�EDKDQ�

KXNXP�\DQJ�WHUNXPSXO�GDQ�DQDOLVLVQ\D�OHELK�EHUVLIDW�

NXDOLWDWLI��)LOVDIDW�SRVWSRVLWLYLVPH�VHULQJ�MXJD�GLVHEXW�

VHEDJDL�SDUDGLJPD�LQWHUSUHWLI�GDQ�NRQVWUXNWLI��\DQJ�

PDQD�PHPDQGDQJ�UHDOLWDV�VRVLDO�VHEDJDL�VHVXDWX�

\DQJ�KROLVWLN�DWDX�XWXK��NRPSOHNV��GLQDPLV��SHQXK�

PDNQD��GDQ�KXEXQJDQ�JHMDOD�EHUVLIDW�LQWHUDNWLI�DWDX�

UHFLSURFDO�

0HWRGH�SHQHOLWLDQ�NXDOLWDWLI�GLJXQDNDQ�GDODP�

SHQHOLWLDQ�LQL��NDUHQD�XPXPQ\D�SHUPDVDODKDQQ\D�

EHOXP�MHODV��KROLVWLN��GLQDPLV��GDQ�SHQXK�PDNQD�

VHKLQJJD�WLGDN�PXQJNLQ�EDKDQ�KXNXP�SDGD�VLWXDVL�

VRVLDO�WHUVHEXW�GLSHUROHK�GHQJDQ�PHWRGH�SHQHOLWLDQ�

NXDQWLWDWLI�GHQJDQ�LQVWUXPHQ�VHSHUWL�WHVW��NXHVLRQHU��

SHGRPDQ�ZDZDQFDUD��6HODLQ�LWX�SHQHOLWL�EHUPDNVXG�

PHPDKDPL�VLWXDVL�VRVLDO�GHQJDQ�FDUD�PHQGDODP��

PHQHPXNDQ�SROD��KLSRWHVLV�GDQ�WHRUL�

3(0%$+$6$1

'DODP�SHQHUDSDQ�GL�PDV\DUDNDW��WLGDNODK�OHSDV�

GHQJDQ�DSD�\DQJ�GLVHEXW�GHQJDQ�NHDGLODQ��.HDGLODQ�

LQLODK�\DQJ�VDQJDW�GLWXQJ�WXQJJX�NHKDGLUDQQ\D�ROHK�

PDV\DUDNDW�DJDU�GDSDW�PHODNXNDQ�VXDWX�SHUXEDKDQ�

GL�GDODP�PDV\DUDNDW�\DQJ�EHUNHDGLODQ��%HUELFDUD�

PHQJHQDL�VXDWX�WHRUL�KXNXP�\DQJ�UHOHYDQ�GHQJDQ�

NHDGLODQ��WHRUL�WHRUL�+XNXP�$ODP�VHMDN�6RFUDWHV�

KLQJJD�)UDQFRLV�*HQ\��WHWDS�MXJD�PHPSHUWDKDQNDQ�

NHDGLODQ�VHEDJDL�PDKNRWD�KXNXP��7HRUL�+XNXP�$ODP�

PHQJXWDPDNDQ�WKH�VHDUFK�IRU�MXVWLFH��7KHR�+XLMEHUV��

�����������7HUGDSDW�PDFDP�PDFDP�WHRUL�PHQJHQDL�

NHDGLODQ�GDQ�PDV\DUDNDW�\DQJ�DGLO��7HRUL�WHRUL�LQL�

PHQ\DQJNXW�KDN�GDQ�NHEHEDVDQ��SHOXDQJ�NHNXDVDDQ��

SHQGDSDWDQ�GDQ�NHPDNPXUDQ��'L�DQWDUD�WHRUL�WHRUL�

LWX�GDSDW�GLVHEXW�7HRUL�.HDGLODQ�$ULVWRWHOHV�GDODP�

EXNXQ\D�QLFRPDFKHDQ�HWKLFV�GDQ�7HRUL�.HDGLODQ�

6RVLDO�-RKQ�5DZO�GL�GDODP�EXNXQ\D�D�7KHRU\�RI�

-XVWLFH�

$ULVWRWHOHV�PHQXQWXW�SHODNXDQ�\DQJ�VDPD�EDJL�

PHUHND�\DQJ�VHGHUDMDW�GDODP�KXNXP��:��)ULHGPDQQ��

����������7HRUL�NHDGLODQ�PHQXUXW�$ULVWRWHOHV�LDODK�

SHQGDSDW�EDKZD�NHDGLODQ�LWX�KDUXV�GLSDKDPL�GDODP�

SHQJHUWLDQ�NHVDPDDQ��1DPXQ�$ULVWRWHOHV�PHPEXDW�

SHPEHGDDQ�\DQJ�SHQWLQJ�DQWDUD�NHVDPDDQ�QXPHULN�

GHQJDQ�NHVDPDDQ�SURSRUVLRQDO��.HVDPDDQ�QXPHULN�

PHPSHUVDPDNDQ�VHWLDS�PDQXVLD�VHEDJDL�VDWX�XQLW��

,QLODK�\DQJ�VHNDUDQJ�NHUDSNDOL�NLWD�SDKDPL�WHQWDQJ�

NHVDPDDQ�GDQ�MXJD�NLWD�PDNVXGNDQ�SDGD�VDDW�NLWD�

PHQJDWDNDQ�EDKZD�VHPXD�ZDUJD�DGDODK�VDPD�GL�

KDGDSDQ�KXNXP��.HVDPDDQ�SURSRUVLRQDO�PHPEHUL�

WLDS�RUDQJ�DSD�\DQJ�PHQMDGL�KDNQ\D�VHVXDL�GHQJDQ�

NHPDPSXDQQ\D��SUHVWDVLQ\D��GDQ�VHEDJDLQ\D��'DUL�

SHPEHGDDQ�LQL�$ULVWRWHOHV�PHQJKDGLUNDQ�EDQ\DN�

NRQWURYHUVL�GDQ�SHUGHEDWDQ�VHSXWDU�NHDGLODQ��$KPDG�

=DHQDO�)DQDQL��

6HODQMXWQ\D�XQWXN�WHRUL�NHDGLODQ�5DZOV�GDSDW�

GLVLPSXONDQ�PHPLOLNL�LQWL�\DQJ�PDQD�VHEDJDL�EHULNXW��

���0HPDNVLPDONDQ�NHPHUGHNDDQ��3HPEDWDVDQ�LQL�

KDQ\D�XQWXN�NHSHQWLQJDQ�NHPHUGHNDDQ�LWX�VHQGLUL��

���.HVHWDUDDQ�EDJL�VHPXD�RUDQJ��EDLN�NHVHWDUDDQ�

GDODP�NHKLGXSDQ�VRVLDO�PDXSXQ�NHVHWDUDDQ�GDODP�

EHQWXN�SHPDQIDDWDQ�NHND\DDQ�DODP�DWDX�VRFLDO�JRRGV��

3HPEDWDVDQ�GDODP�KDO�LQL�KDQ\D�GDSDW�GL]LQNDQ�ELOD�

DGD�NHPXQJNLQDQ�XQWXN�NHXQWXQJDQ�\DQJ�OHELK�EHVDU��

���.HVHWDUDDQ�NHVHPSDWDQ�GDODP�KDO�NHMXMXUDQ��GDQ�

SHQJKDSXVDQ�WHUKDGDS�NHWLGDNVHWDUDDQ�EHUGDVDUNDQ�

NHODKLUDQ�GDQ�NHND\DDQ��7HRUL�.HDGLODQ�-RKQ�5DZOV��

3HPDKDPDQ�%XNX�$�7KHRU\�RI�-XVWLFH��

8QWXN�PHPEHULNDQ�MDZDEDQ�DWDV�KDO�WHUVHEXW��

5DZOV�PHODKLUNDQ����WLJD��SULQVLS�NHDGLODQ��\DQJ�

VHULQJ�GLMDGLNDQ�UXMXNDQ�ROHK�EHEHUDSD�DKOL�\DNQL��

���3ULQVLS�NHEHEDVDQ�\DQJ�VDPD�DWDX�HTXDO�OLEHUW\�RI�

SULQFLSOH��%DKZD�VHWLDS�RUDQJ�PHPSXQ\DL�KDN�\DQJ�

VDPD�DWDV�NHEHEDVDQ�GDVDU�\DQJ�SDOLQJ�OXDV��VHOXDV�

NHEHEDVDQ�\DQJ�VDPD�EDJL�VHPXD�RUDQJ�����3ULQVLS�

DNDQ�SHUEHGDDQ�DWDX�GLIIHUHQFHV�SULQFLSOH��3HUEHGDDQ�

EXNDQ�PHUXSDNDQ�KDODQJDQ�XQWXN�PHQFDSDL�VXDWX�

NHDGLODQ�����3ULQVLS�SHUVDPDDQ�DNDQ�NHVHPSDWDQ�DWDX�

HTXDO�RSSRUWXQLW\�SULQFLSOH��'LKDUDSNDQ�PHPEHUL�

NHXQWXQJDQ�EDJL�VHPXD�RUDQJ��GDQ�VHPXD�SRVLVL�

GDQ�MDEDWDQ�WHUEXND�EDJL�VHPXD�RUDQJ�

.HGXD�WHRUL�KXNXP�GL�DWDV�WHODK�PHPEHULNDQ�

JDPEDUDQ�\DQJ�OXDV�EDJL�WHUFLSWDQ\D�KXNXP�\DQJ�

EHUNHDGLODQ��.HDGLODQ�KXNXP�GDODP�WHRUL�GL�DWDV�

VDQJDW�GLEXWXKNDQ�DJDU�GDSDW�PHODNXNDQ�SHUXEDKDQ�

PDV\DUDNDW�\DQJ�EHUNHDGLODQ��6HODLQ�NHDGLODQ��KXNXP�

MXJD�PHPEXWXKNDQ�DNDQ�DVDV�NHSDVWLDQ�GDQ�PDQIDDW��

'DODP�PDVD�SHUXEDKDQ�GDODP�PDVD�UHIRUPDVL�VHSHUWL�

VHNDUDQJ�LQL��VHPDNLQ�EDQ\DN�WXMXDQ�WXMXDQ�GDODP�

SHQHUDSDQ�KXNXP�GL�GDODP�NHKLGXSDQ�EHUPDV\DUDNDW��

'L�VDPSLQJ�XQWXN�PHQFDSDL�NHDGLODQ��KXNXP�MXJD�

PHPSXQ\DL�WXMXDQ�\DLWX�XQWXN�PHQFLSWDNDQ�NHSDVWLDQ�

KXNXP�GDQ�PHQGLVWULEXVLNDQ�PDQIDDW�EDJL�PDV\DUDNDW�

OXDV��+XNXP�NDLWDQQ\D�GHQJDQ�KDO�LQL��KXNXP�KDUXV�

ELVD�PHQ\HODUDVNDQ�DQWDUD�XQVXU�NHDGLODQ��NHSDVWLDQ�

GDQ�PDQIDDW��6HEDE��VHULQJNDOL�DQWDUD�NHDGLODQ�GDQ�

NHSDVWLDQ�KXNXP�VHULQJ�NDOL�EHUWHQWDQJDQ�VDWX�VDPD�

ODLQ�VHKLQJJD�WLGDN�WLPEXO�GLVWULEXVL�PDQIDDW�\DQJ�

GLUDLK�ROHK�PDV\DUDNDW��3HUPDVDODK�VHSHUWL� LQL�GL�

GDODP�LOPX�KXNXP�VHULQJ�GLNHQDO�GHQJDQ�VXPPXP�

LXV�VXPPD�LQLXUD�DUWLQ\D�NHDGLODQ�WHUWLQJJL�DGDODK�

NHWLGDNDGLODQ�\DQJ�WHUWLQJJL��0DND��KXNXP�KDUXV�

PHQVHMDMDUNDQ�NHDGLODQ�GDQ�NHSDVWLDQ�VHKLQJJD�WLPEXO�

PDQIDDW�\DQJ�EDLN�EDJL�SHUXEDKDQ�PDV\DUDNDW�

)HEULDQV\DK��0XDWDQ�.HSHQWLQJDQ�3ROLWLN�����
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8QGDQJ�8QGDQJ�'DVDU�7DKXQ�������VHODQMXWQ\D�

GLVHEXW�88'�����PHUXSDNDQ�ODQGDVDQ�DWDX�GDVDU�

EDJL�WHUFLSWDQ\D�SHUXQGDQJ�XQGDQJDQ�\DQJ�DGD�GL�

,QGRQHVLD��88'����PHUXSDNDQ�NRQVWLWXVL�\DQJ�PDQD�

GLWXOLV�GDQ�GLMDGLNDQ�LQGXN�GDUL�SHUXQGDQJ�XQGDQJDQ�

\DQJ�DGD��'DODP�SROLWLN�KXNXP��WHUFLSWDQ\D�XQGDQJ�

XQGDQJ�KDUXV�EHUWXPSX�NHSDGD�88'����ZDODXSXQ�

88'����LQL�ELVD�PHQMDGL�VDVDUDQ�EDJL�SROLWLN�KXNXP�

WHUVHEXW�GDODP�PHQJDODPL�SHUXEDKDQ��$GDSXQ�GDODP�

SHUXEDKDQ�88'����DGD�SDGD�3DVDO����88'����

3DQFDVLOD�MXJD�PHUXSDNDQ�VDODK�VDWX�ODQGDVDQ�

KXNXP�WHUFLSWDQ\D�VXDWX�XQGDQJ�XQGDQJ��'L�GDODP�

3DQFDVLOD�WHODK�GLDWXU�VLOD�VLOD�\DQJ�PHQFHUPLQNDQ�

VLNDS�GDQ�MXJD�WLQGDN�WDQGXNQ\D�EDQJVD�,QGRQHVLD�

\DQJ�NHPXGLDQ�GLMDGLNDQ�VHEDJDL�SHGRPDQ�GDODP�

SHPEXDWDQ�VXDWX�XQGDQJ�XQGDQJ��8QGDQJ�XQGDQJ�

\DQJ�EDLN�DGDODK�XQGDQJ�XQGDQJ�\DQJ�PHQFHUPLQNDQ�

VLNDS�\DQJ�EHUDVDVNDQ�VLOD�VLOD�GDUL�3DQFDVLOD�\DQJ�

PHQJXWDPDNDQ�NHSHQWLQJDQ�UDN\DW�GHPL�WHUFDSDLQ\D�

NHSDVWLDQ��NHDGLODQ�GDQ�PDQIDDW�\DQJ�EHUWXPSX�SDGD�

NHVHMDKWHUDDQ�

3URGXN�SHUXQGDQJ�XQGDQJDQ�DGDODK�SURGXN�GDUL�

SHPHULQWDKDQ�VXDWX�QHJDUD�\DQJ�EHUIXQJVL�XQWXN�

PHQDWD�WDWD�NHKLGXSDQ�PDV\DUDNDW�DJDU�WHUFLSWDQ\D�

VXDVDQD�DPDQ��WHUWLE��NRQGXVLI�GDQ�MXJD�WHUNHQGDOL��

6HLULQJ�GHQJDQ�EHUMDODQQ\D�VXDWX�XQGDQJ�XQGDQJ�

\DQJ�EHUODNX��SHPHJDQJ�NHNXDVDDQ�VHQDQWLDVD�GDQ�

WHUXV�PHQHUXV�PHPSHUEDKDUXL�XQGDQJ�XQGDQJ�GHPL�

PHUDLK�WXMXDQ�\DLWX�WXMXDQ�KXNXP�GDQ�GLWHUDSNDQ�GL�

GDODP�PDV\DUDNDW��6HULQJNDOL�WXMXDQ�LQL�GLPDQIDDWNDQ�

ROHK�HOLW�SROLWLN�GDODP�PHQFLSWDNDQ�VXDWX�SURGXN�

SHUXQGDQJ�XQGDQJDQ�

7XMXDQ�WXMXDQ�SROLWLN�GDODP�SHQHUDSDQ�KXNXP�GL�

PDV\DUDNDW�LQLODK�\DQJ�PHQMDGL�GRPLQDVL�SDUD�HOLW�

SROLWLN�GDODP�PHQFDSDL�WXMXDQ�DWDX�NHLQJLQDQQ\D��

'HQJDQ�PHOLKDW�WXMXDQ�\DQJ�OHELK�PHPHQWLQJNDQ�

LQGLYLGX�SDUWDL�PDVLQJ�PDVLQJ�PDND�NXDOLWDV�XQGDQJ�

XQGDQJ�LQL�SHUOX�GLSHUWDQ\DNDQ��.HSXWXVDQ�SHPEXDWDQ�

XQGDQJ�XQGDQJ�DGD�GL�WDQJDQ�SDUD�HOLW�SROLWLN��MLND�

NHSXWXVDQ�LQL�PDVLK�WHWDS�GLVHOLQJL�WXMXDQ�WHUWHQWX�

MXVWUX�GHPL�NHSHQWLQJDQ�SDUWDL�DWDX�GLUL�VHQGLUL��PDND�

NXDOLWDV�XQGDQJ�XQGDQJ�LQLODK�\DQJ�PHQMDGL�SUREOHP�

XWDPD�GDODP�WHUFLSWDQ\D�KXNXP�GL�PDV\DUDNDW�

6HODLQ�PHOLKDW�GDUL�NHSHQWLQJDQ�SDUWDL�WHUWHQWX�GDQ�

NHSHQWLQJDQ�SROLWLN��VXDUD�WHUEDQ\DN�MXJD�PHQHQWXNDQ�

KDVLO�GDUL�XQGDQJ�XQGDQJ��%LOD�PXV\DZDUDK�WLGDN�

PHQFDSDL�PXIDNDW�PDND�YRWLQJODK�\DQJ�PHQMDGL�

MDODQ�WHUDNKLU�GDODP�SHQJDPELODQ�NHSXWXVDQ��'HQJDQ�

YRWLQJ�LQL�PDND�NXDOLWDV�XQGDQJ�XQGDQJ�GLWHQWXNDQ�

ROHK�SDUWDL�EHVDU�\DQJ�PHQMDGL�GRPLQDVL�GDODP�VXDWX�

QHJDUD��+DO�LQLODK�\DQJ�PHQMDGL�SHUPDVDODKDQ�GDQ�

NHUDJXDQ�WHQWDQJ�NXDOLWDV�XQGDQJ�XQGDQJ�\DQJ�WHODK�

GDQ�DNDQ�GLWHUDSNDQ�GL�GDODP�PDV\DUDNDW�

%LODPDQD�PHOLKDW�SHQFLSWDDQ�XQGDQJ�XQGDQJ�GL�

GRPLQDVL�NHSHQWLQJDQ�NHSHQWLQJDQ�PDND�VHFDUD�WLGDN�

ODQJVXQJ�XQGDQJ�XQGDQJ�\DQJ�VXGDK�DGD�PHQMDGL�

SHUWDQ\DDQ�DNDQ�NUHGLELOLWDVQ\D�GDODP�PHQJDWXU�

PDV\DUDNDW��0DVDODK�VHSHUWL�LQLODK�\DQJ�GLKDGDSL�ROHK�

QHJDUD�NLWD�VDDW�LQL�PHQJLQJDW�SHQFLSWDDQ�XQGDQJ�

XQGDQJ�PDVLK�GLGDVDUL�ROHK�NHSHQWLQJDQ�NHSHQWLQJDQ�

SDUWDL�DWDX�SROLWLN�EXNDQ�PHQJXWDPDNDQ�NHSHQWLQJDQ�

PDV\DUDNDW�EDQ\DN�\DQJ�PDQD�PHQFDSDL�NHSDVWLDQ��

NHDGLODQ�GDQ�PDQIDDW��0DKIXG�0�'��PHQJDWDNDQ�

EDKZD�NDUHQD�EDQ\DNQ\D�NHSHQWLQJDQ�SROLWLN�\DQJ�

PHPSHQJDUXKL��PDND�DNKLUQ\D�XQGDQJ�XQGDQJ�\DQJ�

GLEXDW�VHULQJNDOL�EHUWHQWDQJDQ�GHQJDQ�NRQVWLWXVL�

GDQ�DNDQ�GLDMXNDQ�NH�0DKNDPDK�.RQVWLWXVL�XQWXN�

GLMXGLFLDO�UHYLHZ��6DDW�GL�VLGDQJ��SDUD�SHPEXDWQ\D�

SXQ�VHULQJNDOL�WLGDN�ELVD�PHPEHULNDQ�DUJXPHQWDVL�

\DQJ�NXDW�VHKLQJJD�EHEHUDSD�XQGDQJ�XQGDQJ�DNKLUQ\D�

EHUDNLEDW�GLEDWDONDQ��3HQGDSDW�0DKIXG�0�'���%DUWHU�

.HSHQWLQJDQ�3ROLWLN�GDODP�3HPEXDWDQ�88�0DVLK�

7LQJJL��%HULWD�6DWX��5DEX�����'HVHPEHU�������-DP�

������:,%���8QGDQJ�XQGDQJ�\DQJ�VHSHUWL�LQLODK�\DQJ�

QDQWLQ\D�DNDQ�PHQDPEDK�SHUPDVDODKDQ�KXNXP�\DQJ�

DGD�EXNDQ�PHQ\HOHVDLNDQ�SHUPDVDODKDQ�KXNXP�XQWXN�

PHQMDGL�OHELK�EDLN�

6HODQMXWQ\D��ZHZHQDQJ�\DQJ�GLEHULNDQ�NHSDGD�

SDUD�HOLW�SROLWLN�XQWXN�PHPEHQWXN�VXDWX�SHUDWXUDQ�

GLMDGLNDQ�DODW�XQWXN�PHQFDSDL�NHSHQWLQJDQ�SROLWLN�

PHUHND��$VSLUDVL�UDN\DW�VHULQJ�WHUOXSDNDQ�DNLEDW�

WHUODOX�VLEXNQ\D�SDUD�HOLW�SROLWLN�GDODP�PHQJXUXVL�

SDUWDL�SROLWLNQ\D�PDVLQJ�PDVLQJ�EXNDQ�PHQJXUXVL�

NHLQJLQDQ�GDQ�NHVHMDKWHUDDQ�GDUL�UDN\DW��.HLQJLQDQ�

PDV\DUDNDW�KDQ\D�WHUMXWX�SDGD�NHDGLODQ�\DQJ�GDSDW�

PHPEHULNDQ�NHVHLPEDQJDQ�GLGDODP�NHKLGXSDQ�\DQJ�

EHUPDV\DUDNDW��-LND�NHSDVWLDQ�KDQ\D�WHUJDQWXQJ�GDUL�

PXDWDQ�NHSHQWLQJDQ�SROLWLN�PDND�NXDOLWDV�XQGDQJ�

XQGDQJ�SDWXW�XQWXN�GLUDJXNDQ��%HUDZDO�GDUL�NHSDVWLDQ�

MLND�WHUMDGL�SHUPDVDODKDQ��PDND�VHFDUD�WLGDN�ODQJVXQJ�

NHDGLODQ�SXQ�WLGDN�DNDQ�WHUFDSDL�GDQ�NHPXGLDQ�WLGDN�

DGD�PDQIDDW�\DQJ�GDSDW�XQWXN�GLGLVWULEXVLNDQ�NHSDGD�

PDV\DUDNDW��6HFDUD�VLQJNDW��NHVHMDKWHUDDQ�LWX�WLGDN�

DNDQ�WHUFDSDL�MLND�NXDOLWDV�XQGDQJ�XQGDQJ�GLODQGDVL�

GHQJDQ�PXDWDQ�NHSHQWLQJDQ�NHSHQWLQJDQ�HOLW�SROLWLN�

EXNDQ�NHSHQWLQJDQ�PDV\DUDNDW�EDQ\DN��+DO�LQL�MHODV�

WLGDN�DNDQ�PHPSHQJDUXKL�SHUXEDKDQ�KXNXP�\DQJ�DGD�

GHPL�NHPDMXDQ�KXNXP�\DQJ�GLLQJLQNDQ�

-HODV�VXGDK�MLND�XQGDQJ�XQGDQJ�\DQJ�EHUODNX�

EDQ\DN�\DQJ�PHQ\LPSDQJ�GDUL�NRQVWLWXVL�ELODPDQD�

NHSHQWLQJDQ�NHSHQWLQJDQ�SROLWLN�PDVLK�GLXWDPDNDQ�

GDODP�SHPEXDWDQ�XQGDQJ�XQGDQJ��3DQFDVLOD�GDQ�

8QGDQJ�8QGDQJ�'DVDU������PHUXSDNDQ�GDVDU�\DQJ�
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EDLN�GLGDODP�SHPEXDWDQ�SURGXN�XQGDQJ�XQGDQJ��

6HULQJNDOL�SDUD�HOLW�SROLWLN�PHQJLQGDKNDQ�3DQFDVLOD�

GDQ�88'����VHEDJDL�SHGRPDQ�GDODP�SHPEXDWDQ�

XQGDQJ�XQGDQJ�VHKLQJJD�NXDOLWDV�XQGDQJ�XQGDQJ�

PDVLK�GLUDJXNDQ�DNDQ�NUHGLELOLWDVQ\D��0HUHND�OHELK�

PHQJXWDPDNDQ�NHSHQWLQJDQ�NHSHQWLQJDQ�HOLW�SROLWLN�

GHPL�VXDWX�WXMXDQ�SROLWLN�PHUHND�GDQ�PHQJLQGDKNDQ�

NRQVWLWXVL�\DQJ�PHQMDGL�GDVDU�VLVWHP�KXNXP�NLWD�

'HQJDQ�ZHZHQDQJ�SHQXK�SDUD�HOLW�SROLWLN�GDODP�

PHQFLSWDNDQ�XQGDQJ�XQGDQJ��NHZHQDQJDQ�LQLODK�

\DQJ�PHQHQWXNDQ�NXDOLWDV�XQGDQJ�XQGDQJ�\DQJ�DGD�

VHKLQJJD�PXDWDQ�NHSHQWLQJDQ�NHSHQWLQJDQ�SROLWLN�

PHQHQWXNDQ�NXDOLWDV�XQGDQJ�XQGDQJ��-LND�VXGDK�

WHUMDGL�GHPLNLDQ��PDND�NRQVWLWXVL�KDQ\D�MDGL�KLDVDQ�

QHJDUD�EXNDQ�PHQMDGL�SHGRPDQ�GDODP�PHQFLSWDNDQ�

XQGDQJ�XQGDQJ�GHPL�NHSDVWLDQ��NHDGLODQ�GDQ�PDQIDDW��

-LND�WHODK�WHUMDGL�GHPLNLDQ��PDND�SHUOXQ\D�VWUDWHJL�

SHPEDQJXQDQ�KXNXP�JXQD�PHQFLSWDNDQ�KXNXP�\DQJ�

EDLN�\DQJ�MDXK�GDUL�NHSHQWLQJDQ�NHSHQWLQJDQ�SROLWLN�

GDQ�EDQ\DN�PHQJXWDPDNDQ�NHSHQWLQJDQ�PDV\DUDNDW�

EDQ\DN�

3HPHFDKDQ�3HUPDVDODKDQ

0HOLKDW�GDUL�DQDOLVD�SHUPDVDODKDQ�GL�DWDV�WHQWXQ\D�

NLWD�SULKDWLQ�DNDQ�QDVLE�EDQJVD�NLWD�LQL��$NDQ�WHWDSL�

NLWD�WLGDN�EROHK�OXSD�EDKZD�QHJDUD�NLWD�PHQJDQXW�

DVDV�GHPRNUDVL�\DQJ�VHPXD�NHSXWXVDQ�EHUGDVDUNDQ�

PXV\DZDUDK�GDQ�MXJD�YRWLQJ��'HQJDQ�NHDGDDQ�\DQJ�

GHPLNLDQ�LWX�PDND�WLPEXO�VXDWX�SHUPDVDODKDQ�\DQJ�

UHOHYDQVLQ\D�GHQJDQ�SHPEXDWDQ�GDUL�XQGDQJ�XQGDQJ�

GDODP�SROLWLN�KXNXP��'HQJDQ�SHUPDVDODKDQ�\DQJ�

VHGHPLNLDQ�UXSD�LWX�SHQXOLV�PHQJDMXNDQ�EHEHUDSD�

PDVXNDQ�DWDXSXQ�XVXODQ�JXQD�PHPLQLPDOLVLU�PXDWDQ�

NHSHQWLQJDQ�GDODP�PHPSHQJDUXKL�HVHQVL�WHUFLSWDQ\D�

XQGDQJ�XQGDQJ�\DQJ�SUR�GHQJDQ�UDN\DW��$GDSXQ�

EHEHUDSD�PDVXNDQ�GDODP�SHPHFDKDQ�PDVDODK�GL�

DWDV�DQWDUD�ODLQ�DGDODK�

3HUWDPD��3HUEDLNDQ�DNDQ�6XPEHU�'D\D�0DQXVLD��

6XPEHU�GD\D�PDQXVLD�PHUXSDNDQ�KDO�\DQJ�WHUSHQWLQJ�

GDODP�PHQMDODQNDQ�NHKLGXSDQ�PDV\DUDNDW�\DQJ�OHELK�

EDLN��+DO�LQL�GLWDQGDL�GHQJDQ�VHPDNLQ�EDJXV�VXPEHU�

GD\D�PDQXVLD�MXJD�DNDQ�VHPDNLQ�EDJXV�SXOD�NXDOLWDV�

WDUDS�KLGXS�PDQXVLD�WHUVHEXW��'DODP�UHOHYDQVL�GHQJDQ�

WHUFLSWDQ\D�XQGDQJ�XQGDQJ�\DQJ�PHUXSDNDQ�VDUDQD�

EDJL�SHUXEDKDQ�KLGXS�GL�PDV\DUDNDW��VXPEHU�GD\D�

PDQXVLD�\DQJ�EHUNXDOLWDV�PHUXSDNDQ�PRGDO�XWDPD�

GHPL�WHUFLSWD�UHJXODVL�\DQJ�EDLN�\DQJ�SUR�UDN\DW�

'DODP�SROLWLN�KXNXP�MLND�VXPEHU�GD\D�PDQXVLD�

SHPEXDW�KXNXP�LQL�EHUNXDOLWDV��PDND�WHUFLSWDODK�

XQGDQJ�XQGDQJ�\DQJ�EDLN��EDJXV�GDQ�PHPSXQ\DL�

NRPSHWHQVL�\DQJ�WLQJJL�XQWXN�PHQJDWXU�NHKLGXSDQ�

EHUPDV\DUDNDW�DJDU�OHELK�EDLN��6HODLQ�LWX�SHODNVDQD�

XQGDQJ�XQGDQJ�ODZ�HQIRUFHPHQW�MXJD�KDUXV�GLGXNXQJ�

GHQJDQ�VXPEHU�GD\D�PDQXVLD�\DQJ�MXJD�EHNXDOLWDV�

VHKLQJJD�XQGDQJ�XQGDQJ�\DQJ�EDJXV�LWX�GLWRSDQJ�

GHQJDQ�SHODNVDQDDQ�GDQ�MXJD�SHQHJDNDQ�\DQJ�EDJXV�

SXOD��6HKLQJJD�VXPEHU�GD\D�PDQXVLD�\DQJ�EHUNXDOLWDV�

PHUXSDNDQ�PRGDO�XWDPD�XQWXN�PHPEDQJXQ�EDQJVD�

\DQJ�OHELK�EDLN�

.HGXD��0HQJHGHSDQNDQ�.HDGLODQ��-RKQ�5DZOV��

���������%HUELFDUD�PHQJHQDL�NHDGLODQ�PHUXSDNDQ�

SHPELFDUDDQ�SDQMDQJ�\DQJ�WDN�NXQMXQJ�KDELVQ\D��

6HPXD�HOHPHQ�PDV\DUDNDW�PHQJLQJLQNDQ�NHVDPDDP�

KDN�GDQ�MXJD�NHVDPDDQ�GHUDMDW�GDODP�PHQMDODQNDQ�

NHKLGXSDQ�EHUEDQJVD�GDQ�MXJD�EHUQHJDUD��$ULVWRWHOHV�

EHUSHQGDSDW�EDKZD�NHDGLODQ�PHUXSDNDQ�NHVDPDDQ�

KDN�\DQJ�GLPLOLNL�ROHK�VHPXD�NDODQJDQ�PDV\DUDNDW��

3HUOX�NLWD�WDKX�EDKZD�NHDGLODQ�PHUXSDNDQ�PLOLN�

LQGLYLGX�EXNDQ�PLOLN�JRORQJDQ�RUDQJ�EDQ\DN��'HQJDQ�

GHPLNLDQ�PHQJHGHSDQNDQ�NHDGLODQ�PHUXSDNDQ�IDNWRU�

\DQJ�VDQJDW�VXOLW�GLNDUHQDNDQ�NHVDPDDQ�KDN�LQL�VXOLW�

XQWXN�GLEHUODNXNDQ�VHFDUD�DGLO�NDUHQD�NHDGLODQ�KDQ\D�

PLOLN�LQGLYLGX�

7LGDN�OHSDV�GDUL�LWX��GHPL�WHJDNQ\D�KXNXP�\DQJ�

EDLN�VHUWD�XQGDQJ�XQGDQJ�\DQJ�SUR�GHQJDQ�UDN\DW��

WHQWXNDQ�SROLWLN�KXNXP�\DQJ�KDUXV�PHQJHGHSDQNDQ�

NHDGLODQ�GHPL�WHUFLSWDQ\D�XQGDQJ�XQGDQJ�\DQJ�EDLN��

'HQJDQ�PHQJHGHSDQNDQ�NHSHQWLQJDQ�UDN\DW��SDUD�HOLW�

SROLWLN�GDODP�PHQFLSWDNDQ�XQGDQJ�XQGDQJ�WHQWXQ\D�

KDUXV�PHQJHVDPSLQJNDQ�NHSHQWLQJDQ�SROLWLN�\DQJ�

GLUDVD�PHQJJDQJJX�NXDOLWDV�XQGDQJ�XQGDQJ�\DQJ�

DGD��'HPLNLDQ�LWX�WHQWXQ\D�SROLWLN�KXNXP�VXGDK�

PHQJHGHSDQNDQ�NHDGLODQ�GL�DWDV�NHSHQWLQJDQ�RUDQJ�

EDQ\DN�GHPL�WHUFLSWDQ\D�KXNXP�\DQJ�GLFLWD�FLWDNDQ�

LXV�FRQVWLWXHQGXP�

.HWLJD��0HQJHGHSDQNDQ�.RQVWLWXVL�GDQ�3DQFDVLOD��

.RQWLWXVL�PHUXSDNDQ�GDVDU�SLMDN�VXDWX�XQGDQJ�XQGDQJ�

DJDU�PHPSXQ\DL�ODQGDVDQ�\DQJ�NXDW�EDJL�XQGDQJ�

XQGDQJ�WHUVHEXW�VHEDJDL�VDUDQD�XQWXN�SHUXEDKDQ�

PDV\DUDNDW��.RQVWLWXVL�GDODP�QHJDUD�DGDODK�VHEXDK�

VLVWHP�SROLWLN�GDQ�KXNXP�EHQWXNDQ�SDGD�SHPHULQWDKDQ�

QHJDUD��ELDVDQ\D�GLNRGLILNDVLNDQ�VHEDJDL�GRNXPHQ�

WHUWXOLV��.RQVWLWXVL� LQL� ODKLU�GDUL� MLZD�GDQ�QRUPD�

QRUPD�\DQJ�KLGXS�GL�GDODP�PDV\DUDNDW�WHUVHEXW�

VHKLQJJD�NRQVWLWXVL�PHUXSDNDQ�FHUPLQDQ�EDJL�KDWL�

QXUDQL�PDV\DUDNDW�EDQ\DN��.RQVWLWXVL�MXJD�GL\DNLQL�

PHUXSDNDQ�PRGDO�GDVDU�EDJL�XQGDQJ�XQGDQJ�DWDX�

KXNXP�\DQJ�DNDQ�GLEHUODNXNDQ�GL�GDODP�PDV\DUDNDW�

DJDU�WHUFLSWD�KXNXP�\DQJ�VHVXDL�GHQJDQ�NHKHQGDN�

PDV\DUDNDW�EDQ\DN�

'L�QHJDUD�NLWD�PHQJHQDO�DSD�\DQJ�GLVHEXW�GHQJDQ�

NRQVWLWXVL�\DLWX�88'����\DQJ�PHQMDGL�LQGXN�GDUL�

VHPXD�XQGDQJ�XQGDQJ�\DQJ�DGD��0HPDQJ�GDODP�

SUDNWLNQ\D�GDUL�XQGDQJ�XQGDQJ�NLWD�EDQ\DN�\DQJ�

)HEULDQV\DK��0XDWDQ�.HSHQWLQJDQ�3ROLWLN�����



���

3(563(.7,)
9ROXPH�;9,,�1R����7DKXQ������(GLVL�6HSWHPEHU

EHUWHQWDQJDQ�GHQJDQ�NRQVWLWXVL�WHUEXNWL�EDQ\DNQ\D�

\XGLFLDO�UHYLHZ�\DQJ�DNDQ�PHPEDWDONDQ�EHUODNXQ\D�

XQGDQJ�XQGDQJ�WHUVHEXW��%LOD�WHUMDGL�GHPLNLDQ��PDND�

NRQVWLWXVL�KDUXVQ\D�GMDGLNDQ�PRGDO�XWDPD�VHFDUD�

VHOHNWLI�GDODP�SHPEXDWDQ�XQGDQJ�XQGDQJ�\DQJ�PDQD�

EHUVLK�GDUL�NHSHQWLQJDQ�SROLWLN�WHWDSL�EHUSDNX�SDGD�

NHSHQWLQJDQ�UDN\DW�EDQ\DN�\DLWX�NRQVWLWXVL�

6HODLQ�NRQVWLWXVL�QHJDUD�NLWD�MXJD�PHPSXQ\DL�GDVDU�

XQWXN�PHQMDODQNDQ�NHKLGXSDQ�\DQJ�VHVXDL�GHQJDQ�

KDUNDW�PDUWDEDW�RUDQJ�EDQ\DN��3DQFDVLOD�PHUXSDNDQ�

GDVDU�GDUL�QHJDUD�,QGRQHVLD�\DQJ�ZDMLE�GLSDWXKL�GDQ�

GLODNVDQDNDQ�PHODOXL�SHQJDPDODQ�SHQJDPDODQ��6HODLQ�

LWX�SXOD�SDQFDVLOD�PHUXSDNDQ�VXPEHU�GDUL�VHJDOD�

VXPEHU�KXNXP�\DQJ�DGD�GL�,QGRQHVLD��6XPEHU�GDUL�

VHJDOD�VXPEHU��KXNXP�PHQJDUWLNDQ�EDKZD�VHPXD�

KXNXP�\DQJ�DGD�GDQ�EHUODNX�GL�,QGRQHVLD�KDUXV�VHVXDL�

GHQJDQ�QLODL�QLODL�GDUL�3DQFDVLOD�LWX�WHUVHEXW��3DQFDVLOD�

WHUGLUL�GDUL�OLPD�SDVDO�\DQJ�EHUEXQ\L�VHEDJDL�EHULNXW��

.HWXKDQDQ�<DQJ�0DKD�(VD��.HPDQXVLDDQ�\DQJ�DGLO�

GDQ�MXJD�EHUDGDE��3HUVDWXDQ�,QGRQHVLD��.HUDN\DWDQ�

\DQJ�GLSLPSLQ�ROHK�KLNPDW�NHELMDNVDQDDQ�GDODP�

SHUPXV\DZDUDWDQ�SHUZDNLODQ��.HDGLODQ�VRVLDO�EDJL�

VHOXUXK�UDN\DW�,QGRQHVLD�

'DUL�KDVLO�DQDOLVLV�GDQ�SHPHFDKDQ�PDVDODK�GL�

DWDV�GLKDUDSNDQ�PDPSX�VHGLNLW�EDQ\DN�PHPEHQDKL�

NXDOLWDV�XQGDQJ�XQGDQJ�\DQJ�DNDQ�GLWHUDSNDQ�XQWXN�

PHQJDWXU�PDV\DUDNDW�EDQ\DN��8QGDQJ�XQGDQJ�MLND�

GLEDUHQJL�GHQJDQ�VXPEHU�GD\D�PDQXVLD�\DQJ�EDJXV��

PHQJHGHSDQNDQ�NHDGLODQ�GDQ�VHVXDL�GHQJDQ�NRQVWLWXVL�

GDQ�3DQFDVLOD�QDQWLQ\D�DNDQ�PHQFLSWNDQ�KXNXP�EDUX�

\DQJ�VHVXDL�GHQJDQ�KDWL�QXUDQL�EDQJVD�,QGRQHVLD�GDQ�

GDSDW�GHQJDQ�PXGDK�PHQJDWXU�VHJL�VHJL�NHKLGXSDQ�

EDQJVD�,QGRQHVLD�

3(18783

.HVLPSXODQ

6HWHODK�NLWD�OLKDW�SHPEDKDVDQ�GL�DWDV�PDND�GDSDW�

GLVLPSXONDQ�VHFDUD�VLQJNDW�EDKZD�SURGXN�XQGDQJ�

XQGDQJ�MLND�GLVXVXSL�NHSHQWLQJDQ�NHSHQWLQJDQ�SROLWLN�

DWDX�SDUWDL�SROLWLN��PDND�SURGXN�XQGDQJ�XQGDQJ�LQL�

GLUDVD�JDJDO�NDUHQD�WLGDN�PHQJLQGDK�DVSLUDVL�GDQ�

NHLQJLQDQ�UDN\DW��-HODV�VXGDK�MLND�PXDWDQ�NHSHQWLQJDQ�

PHUXSDNDQ�SHQHQWX�GDUL�NXDOLWDV�XQGDQJ�XQGDQJ�\DQJ�

DGD��3UREOHPDWLND�KXNXP�\DQJ�GHPLNLDQ�LQL�WLGDN�

DNDQ�PDPSX�XQWXN�PHODNXNDQ�NHPDMXDQ�KXNXP�\DQJ�

GLLQJLQNDQ�NDUHQD�PXDWDQ�NHSHQWLQJDQ�SROLWLN�PDVLK�

PHQGRPLQDVL�SURGXN�XQGDQJ�XQGDQJ�\DQJ�DGD�

6HODLQ�LWX�DGD�SHPHFDKDQ�PDVDODK�\DQJ�GLDMXNDQ�

ROHK�SHQXOLV�\DLWX�SHUXEDKDQ�VXPEHU�GD\D�PDQXVLD�

GDODP�SHPEXDWDQ�XQGDQJ�XQGDQJ�DWDX�ODZ�PDNLQJ��

GDODP�SHODNVDQDNDQ�GDUL�XQGDQJ�XQGDQJ�DWDX�ODZ�

HQIRUFHPHQW� \DQJ�PHQJHGHSDQNDQ� NHDGLODQ� GDQ�

GDODP�ODQGDVDQ�DNDQ�XQGDQJ�XQGDQJ�\DLWX�NRQVWLWXVL�

GDQ�3DQFDVLOD�\DQJ�VHKDUXVQ\D�GLNHGHSDQNDQ�XQWXN�

PHQFLSWDNDQ�XQGDQJ�XQGDQJ�\DQJ�EDLN�\DQJ�VHVXDL�

GHQJDQ�KDWL�QXUDQL�EDQJVD�,QGRQHVLD��-LND�NHWLJD�

NXQFL�SHQ\HOHVDLDQ�PDVDODK�LQL�GLNHGHSDQNDQ�GHPL�

WHUFLSWDQ\D�XQGDQJ�XQGDQJ�\DQJ�EDLN��PDND�MHODV�

VXGDK�XQGDQJ�XQGDQJ�\DQJ�GLEXDW�VHEDJDL�VDUDQD�

XQWXN�PHQJDWXU�PDV\DUDNDW�DNDQ�EHUMDODQ�OHELK�EDLN�

ODJL�GDQ�VHVXDL�GHQJDQ�NHLQJLQDQ�PDV\DUDNDW�EDQ\DN�

\DQJ�QDQWLQ\D�DNDQ�PHPSHQJDUXKL�SHPEDQJXQDQ�

KXNXP�GDQ�MXJD�PDV\DUDNDW�\DQJ�DGD�GL�,QGRQHVLD��

.HLQJLQDQ�LQLODK�\DQJ�VHODPD�LQL�GLQDQWL�QDQWLNDQ�

ROHK�PDV\DUDNDW�,QGRQHVLD�JXQD�PHQHUDSNDQ�KXNXP�

\DQJ�SUR�GHQJDQ�UDN\DW�\DQJ�VHVXDL�GHQJDQ�NHDGLODQ�

GDQ�NHVDPDDQ�GHUDMDW�GL�GHSDQ�KXNXP�HTXDOLW\�EHIRUH�

WKH�ODZ�

5HNRPHQGDVL

'DODP�SHPHULQWDKDQ�GDUL�VXDWX�QHJDUD�VHEDLNQ\D�

NHSHQWLQJDQ�UDN\DW�\DQJ�PHQMDGL�WXMXDQ�XWDPD��-LND�

KDO�LQL�GDSDW�WHUFDSDL�PDND�NHSDVWLDQ��NHDGLODQ�GDQ�

PDQIDDW�GDSDW�EHUMDODQ�VHLULQJ�GDODP�PHPEHQDKL�

SUREOHPDWLND�KXNXP�\DQJ�DGD��0XDWDQ�DNDQ�DGDQ\D�

NHSHQWLQJDQ�SROLWLN�\DQJ�VHKDUXVQ\D�GLNHVDPSLQJNDQ�

GHPL�NXDOLWDV�SURGXN�XQGDQJ�XQGDQJ�\DQJ�OHELK�

EDLN�\DQJ�GDSDW�PHPEHULNDQ�NRQWULEXVL�SRVLWLI�EDJL�

NHSHQWLQJDQ�PDV\DUDNDW�EDQ\DN��+DO�LQL�KDUXV�VHVXDL�

GHQJDQ�NRQVWLWXVL�NLWD�\DLWX�88'����DJDU�VHVXDL�

GHQJDQ�MLZD�PDV\DUDNDW�,QGRQHVLD��6DUDQ�\DQJ�XWDPD�

EDJL�HOLW�SROLWLN�GDODP�PHQFLSWDNDQ�VXDWX�XQGDQJ�

XQGDQJ�KDUXV�PHQJHGHSDQNDQ�NHDGLODQ��NRQVWLWXVL��

3DQFDVLOD��GDQ�NHSHQWLQJDQ�RUDQJ�EDQ\DN�VHKLQJJD�

XQGDQJ�XQGDQJ�\DQJ�WHUODKLU�GDUL�SDUD�HOLW�SROLWLN�

GDSDW�PHQMDGL�VDUDQD�EDJL�SHUXEDKDQ�PDV\DUDNDW�

XQWXN�PHQXMX�PDV\DUDNDW�\DQJ�DGLO�PDNPXU�VHVXDL�

GHQJDQ�FLWD�FLWD�EDQJVD�,QGRQHVLD�

'$)7$5�3867$.$

$OL��=DLQXGGLQ��������0HWRGH�3HQHOLWLDQ�+XNXP��

-DNDUWD��6LQDU�*UDILND�

$SHOGRRUQ��/��-��9DQ��������3HQJDQWDU�,OPX�+XNXP��

-DNDUWD��3UDGQ\D�3DUDPLWD�

'ZLORND��%DPEDQJ��������7HNQLN�0HQXOLV�.DU\D�

,OPLDK��-DNDUWD��5LQHND�&LSWD�

)DQDQL�� $KPDG� =DHQDO�� 7HRUL� .HDGLODQ� GDODP�

3HUVSHNWLI�)LOVDIDW�+XNXP�GDQ�,VODP��$UWLNHO��

+DNLP�3$�0DUWDSXUD�

)ULHGPDQQ�:���������7HRUL�GDQ�)LOVDIDW�+XNXP��&HW��

3HUWDPD��-DNDUWD��5DMDZDOL�3HUV�

+XLMEHUV��7KHR��������)LOVDIDW�+XNXP�GDODP�/LQWDVDQ�

6HMDUDK��&HW��9,,,��<RJ\DNDUWD��.DQLVLVXV�

.DIUDZL��������3HQJDQWDU�,OPX�+XNXP��6WXGL�GL�



���

3DVFDVDUMDQD�+XNXP�8QPHU�0DODQJ�

.DQVLO��������3HQJDQWDU�,OPX�+XNXP�GDQ�7DWD�+XNXP�

,QGRQHVLD��-DNDUWD��%DODL�3XVWDND�

0DKIXG�0�'���%DUWHU�.HSHQWLQJDQ�3ROLWLN�GDODP�

3HPEXDWDQ�88�0DVLK�7LQJJL��%HULWD�6DWX��5DEX��

���'HVHPEHU������MDP�������:,%�

0DU]XNL��3HWHU�0DKPXG��������3HQHOLWLDQ�+XNXP��

&HW��.HGXD��-DNDUWD��.HQFDQD�

0HUWRNXVXPR��6XGLNQR��������0HQJHQDO�+XNXP�

6XDWX�3HQJDQWDU��<RJ\DNDUWD��/LEHUW\�

0ROHRQJ�� /H[\� -��� ������0HWRGRORJL� 3HQHOLWLDQ�

.XDOLWDWLI��%DQGXQJ��5HPDMD�5RVGDNDU\D�

1XVDQWDUD��$EGXO�+DNLP�*���������3ROLWLN�+XNXP�

,QGRQHVLD��-DNDUWD��<D\DVDQ�/HPEDJD�%DQWXDQ�

+XNXP�,QGRQHVLD�

3RHUZDGDUPLQWD�:�-�6���������.DPXV�8PXP�%DKDVD�

,QGRQHVLD��-DNDUWD��%DODL�3XVWDND�

5DZOV�� -RKQ��������$�7KHRU\�RI�-XVWLFH�� UHYLVHG�

HGLWLRQ��2[IRUG��283�

BBBBBB��������3HPDKDPDQ�%XNX�7HRUL�.HDGLODQ�$�

7KHRU\�2I�-XVWLFH��&HWDNDQ�,��<RJ\DNDUWD��3XVWDND�

3HODMDU�

6XQJJRQR��%DPEDQJ��������0HWRGRORJL�3HQHOLWLDQ�

+XNXP��&HW��.HHPSDW��-DNDUWD��5DMD�*UDILQGR�

3HUVDGD�

6XULDVXPDQWUL��-XMXQ�6���������)LOVDIDW�,OPX��-DNDUWD��

3XVWDND�6LQDU�+DUDSDQ�

7DQ\D��%HUQDU�/���������3ROLWLN�+XNXP��$JHQGD�

.HSHQWLQJDQ� %HUVDPD�� <RJ\DNDUWD�� *HQWD�

3XEOLVKLQJ�

:LJQMRVRHEURWR�� 6RHWDQG\R�� ������ +XNXP��

3DUDGLJPD�� 0HWRGH� GDQ� 0DVDODK�� -DNDUWD��

/HPEDJD� 6WXGL� GDQ� $GYRNDVL� 0DV\DUDNDW�

�(/6$0��

:LNLSHGLD�%DKDVD�,QGRQHVLD��HQVLNORSHGLD�EHEDV��

ZZZ�ZLNLSHGLD�RUJ�ZLNL�KXNXPBLQGRQHVLD

KWWS���ZZZ�DVLDPD\D�FRP�NRQVXOWDVLBKXNXP�LVWB

KXNXP�GHILQLVLBKXNXP�KWP�

)HEULDQV\DK��0XDWDQ�.HSHQWLQJDQ�3ROLWLN�����


