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+DN�NHEHQGDDQ�LDODK�KDN�PXWODN�DWDV�VXDWX�EHQGD��GDQ�PHUXSDNDQ�KDN�SHUGDWD��+DN�LQL�

PHPEHULNDQ�NHNXDVDDQ�ODQJVXQJ�DWDV�VXDWX�EHQGD�GDQ�GDSDW�GLSHUWDKDQNDQ�WHUKDGDS�VLDSD�SXQ�

MXJD��+DN�NHEHQGDDQ�PHPSXQ\DL�VLIDW�VLIDW�WHUWHQWX�GDQ�FLUL�FLUL�XQJJXODQ�ELOD�GLEDQGLQJNDQ�

GHQJDQ�KDN�SHURUDQJDQ��3HUEHGDDQ�DQWDUD�KDN�NHEHQGDDQ�GDQ�KDN�SHURUDQJDQ�WHUOLKDW�VDQJDW�

MHODV��+DN�NHEHQGDDQ�GDODP�%XUJHUOLMN�:HWERHN�GDSDW�GLEHGDNDQ�PHQMDGL�GXD��\DLWX�KDN�

NHEHQGDDQ�\DQJ�VLIDWQ\D�PHPEHULNDQ�MDPLQDQ��]DNHOLMN�]DNHQKHLGVUHFKW��DQWDUD�ODLQ�JDGDL��

KLSRWHN��KDN�WDQJJXQJDQ��ILGXVLD��GDQ�KDN�NHEHQGDDQ�\DQJ�VLIDWQ\D�PHPEHULNDQ�NHQLNPDWDQ�

�]DNHOLMN�JHQRWUHFKW��DQWDUD�ODLQ�EH]LW�GDQ�KDN�PLOLN��/DKLUQ\D�KDN�NHEHQGDDQ�\DQJ�EHUVLIDW�

PHPEHULNDQ�NHQLNPDWDQ�DGD�EHUPDFDP�PDFDP�FDUD�SHUROHKDQQ\D��EHUJDQWXQJ�SDGD�PDFDP�

DWDX�MHQLV�EHQGDQ\D��6HGDQJNDQ�ODKLUQ\D�KDN�NHEHQGDDQ�SDGD�KDN�NHEHQGDDQ�\DQJ�VLIDWQ\D�

PHPEHULNDQ�MDPLQDQ��EHUJDQWXQJ�NHSDGD�DVDV�SXEOLVLWDV��\DLWX�GHQJDQ�FDUD�PHQGDIWDUNDQ�NH�

.DQWRU�3HQGDIWDUDQ��6HGDQJNDQ�ODKLUQ\D�KDN�NHEHQGDDQ�SDGD�OHPEDJD�MDPLQDQ�JDGDL�WLGDN�DGD�

NHWHQWXDQ�WHQWDQJ�SHQGDIWDUDQ�GDQ�KDN�NHEHQGDDQ�SDGD�OHPEDJD�MDPLQDQ�JDGDL�ODKLU�SDGD�VDDW�

EHQGD�GLVHUDKNDQ�NHSDGD�SLKDN�NHWLJD�

.DWD�NXQFL��EHQGD��KDN�NHEHQGDDQ��SXEOLVLWDV�

$%675$&7

3URSHUW\�ULJKWV�LV�D�ULJKW�EDVHG�RQ�SULYDWH�ODZ��DQG�LV�DQ�DEVROXWH�ULJKW�RYHU�D�WKLQJ��3URSHUW\�

ULJKWV�JLYHV�GLUHFW�FRQWURO�RYHU�DQ�REMHFW�DQG�FDQ�EH�GHIHQGHG�DJDLQVW�DQ\RQH��3URSHUW\�ULJKWV�

KDV�LW�RZQ�VXSHULRU�FKDUDFWHULVWLFV��7KHUH�DUH�PDMRU�GLIIHUHQFHV�EHWZHHQ�SURSHUW\�ULJKWV�DQG�

LQGLYLGXDO�ULJKWV��EHFDXVH�SURSHUW\�ULJKWV�KDV�D�VXSHULRU�GLIIHUHQFHV�FRPSDUHG�ZLWK�LQGLYLGXDO�

ULJKWV��%DVHG�RQ�%XUJHUOLMN�:HWERHN�SURSHUW\�ULJKWV�GLYLGHG�LQWR�WZR�NLQG��ILUVW�LV�SURSHUW\�

ULJKWV�ZKLFK�LW¶V�FKDUDFWHU�LV�JLYLQJ�D�JXDUDQWHH��]DNHOLMN�]DNHQKHLGVUHYKW��VXFK�DV�SDZQ��

ILGXFLD�RU�PRUWJDJH��DQG�LW�ERUQ�EDVHG�RQ�SXEOLFLW\�SULQFLSOH�ZKLFK�LV�GRQH�E\�UHJLVWHULQJ�WR�

WKH�UHJLVWUDWLRQ�RIILFH��SDZQ�LV�DQ�H[FHSWLRQ��LW�KDV�QR�SURYLVLRQ�DERXW�SXEOLFLW\�EHFDXVH�WKH�

ULJKWV�ERUQ�ZKHQ�WKH�SURSHUW\�KDV�EHHQ�WUDQVIHUHG��7KH�VHFRQG�RQH�LV�SURSHUW\�ULJKWV�ZKLFK�LW¶V�

FKDUDFWHU�LV�JLYLQJ�D�SOHDVXUH��VXFK�DV�EH]LW�DQG�RZQHUVKLS��WKLV�NLQG�RI�SURSHUW\�ULJKWV�ERUQ�

EDVHG�RQ�WKH�SURSHUW\�W\SH�DQG�NLQG�

.H\ZRUGV��REMHFW��SURSHUW\�ULJKWV��SXEOLFLW\�

8VDQWL��/DKLUQ\D�+DN�.HEHQGDDQ
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'L�GDODP�%XUJHUOLMN�:HWERHN��\DQJ�VHODQMXWQ\D�

GLVHEXW�%:��DGD�GXD�LVWLODK��\DLWX�EHQGD��]DDN��GDQ�

EDUDQJ��JRHG���0DULDP�'DUXV�%DGUXO]DPDQ�������

�����3HQJHUWLDQ�\DQJ�SDOLQJ�OXDV�GDUL�LVWLODK�]DDN�LDODK�

VHJDOD�VHVXDWX�\DQJ�GDSDW�GLKDNL�ROHK�RUDQJ��'LVLQL�

EHQGD�EHUDUWL�REMHN�VHEDJDL�ODZDQ�GDUL�VXEMHN�DWDX�

RUDQJ�GDODP�KXNXP��$GD�SHUNDWDDQ�EHQGD�LWX�GLSDNDL�

GDODP�DUWLDQ�VHPSLW��\DLWX�VHEDJDL�EDUDQJ�\DQJ�WHUOLKDW�

VDMD��MXJD�GLSDNDL�GHQJDQ�PDNVXG�NHND\DDQ�VHVHRUDQJ��

-LND�SHUNDWDDQ�EHQGD�GLSDNDL�GDODP�DUWL�NHND\DDQ�

VHVHRUDQJ�PDND�SHUNDWDDQ�LWX�PHOLSXWL�EDUDQJ�EDUDQJ�

\DQJ�WDN�WHUOLKDW�\DLWX�KDN��PLVDOQ\D�KDN�SLXWDQJ�DWDX�

SHQDJLKDQ��6UL�6RHGHZL�0�6������������

3HQJHUWLDQ�WHQWDQJ�EHQGD�GLDWXU�SDGD�3DVDO�����

%:�EDKZD�\DQJ�GLQDPDNDQ�NHEHQGDDQ�LDODK�WLDS�

WLDS�EDUDQJ�GDQ�WLDS�WLDS�KDN�\DQJ�GDSDW�GLNXDVDL�

ROHK�KDN�PLOLN��3HQJHUWLDQ�LQL�DGDODK�DEVWUDN��\DQJ�

GLQDPDNDQ�GHQJDQ�LVWLODK�VXEMHN�KXNXP��SHQGXNXQJ�

GDQ�NHZDMLEDQ���.DWD�GDSDW�PHPSXQ\DL�DUWL�\DQJ�

SHQWLQJ��NDUHQD�PHPEXND�EHUEDJDL�NHPXQJNLQDQ��

\DLWX�SDGD�VDDW�VDDW�\DQJ�WHUWHQWX�VHVXDWX�LWX�EHOXP�

EHUVWDWXV�VHEDJDL�REMHN�KXNXP��QDPXQ�SDGD�VDDW�VDDW�

\DQJ�ODLQ�PHUXSDNDQ�REMHN�KXNXP�VHSHUWL�DOLUDQ�OLVWULN�

�0DULDP�'DUXV�%DGUXO]DPDQ������������'DODP�%:�

PHPDNDL�LVWLODK�]DDN�GLSDNDL�GDODP�GXD�DUWL��\DLWX�

SHUWDPD�GDODP�DUWL�EDUDQJ�\DQJ�EHUZXMXG��\DQJ�NHGXD�

GDODP�DUWL�EDJLDQ�GDUL�KDUWD�NHND\DDQ��



��

3(563(.7,)
9ROXPH�;9,,�1R����7DKXQ������(GLVL�-DQXDUL

0HUXMXN�SDGD�NHWHQWXDQ�3DVDO�����%:�PDND�

SHQJHUWLDQ�]DDN��EHQGD��GDODP�SHUVSHNWLI�%:�WLGDN�

VDMD�EHQGD�EHUZXMXG�EDUDQJ��JRHG���QDPXQ�MXJD�

WHUPDVXN�SXOD�GL�GDODPQ\D�SHQJHUWLDQ�EHQGD�\DQJ�

WLGDN�EHUZXMXG�\DQJ�EHUXSD�KDN�KDN�WHUWHQWX�GDUL�

VHVHRUDQJ��,QL�EHUDUWL�REMHN�GDUL�VXDWX�EHQGD�ELVD�

VDMD�KDN�PLOLN��NHSHPLOLNDQ��LQWHOHNWXDO�DWDX�KDN�

DWDV�NHND\DDQ�LQWHOHNWXDO�VHEDJDL�WHUMHPDKDQ�GDUL�

,QWHOOHFWXDO�3URSHUW\�5LJKW��5DFKPDGL�8VPDQ�������

�����3HPEDJLDQ�EHQGD�GDODP�%:�UHODWLI�OHELK�EDQ\DN�

GDQ�FXNXS�ULQFL�ELOD�GLEDQGLQJNDQ�GHQJDQ�SHPEDJLDQ�

EHQGD�PHQXUXW�KXNXP�DGDW�\DQJ�FXNXS�VHGHUKDQD��

\DLWX�EHQGD�EHUXSD�WDQDK�GDQ�EHQGD�EXNDQ�WDQDK��

6HFDUD�JDULV�EHVDU�MHQLV�MHQLV�EHQGD�\DQJ�GLNHQDO�%:�

DGDODK�VHEDJDL�EHULNXW��7ULVDGLQL�3��8VDQWL��HW�DO��������

�����D��%HQGD�EHUXMXG�GDQ�EHQGD�WDN�EHUXMXG��OLKDW�

3DVDO�����%:���GDQ�E��%HQGD�EHUJHUDN�GLEHGDNDQ�DWDV�

EHQGD�EHUJHUDN�NDUHQD�VLIDWQ\D�PHQXUXW�3DVDO�����

%:��\DQJ�NHGXD�EHQGD�EHUJHUDN�NDUHQD�NHWHQWXDQ�

XQGDQJ�XQGDQJ�PHQXUXW�3DVDO�����%:��GDQ�EHQGD�

WLGDN�EHUJHUDN�GLEHGDNDQ�DWDV�WDN�EHUJHUDN�PHQXUXW�

VLIDWQ\D�GDQ�WDN�EHUJHUDN�NDUHQD�WXMXDQQ\D�LDODK�

VHJDOD�DSD�\DQJ�PHVNLSXQ�WLGDN�VHFDUD�VXQJJXK�

VXQJJXK�GLJDEXQJNDQ�GHQJDQ�WDQDK�DWDX�EDQJXQDQ�

GLPDNVXGNDQ�XQWXN�PHQJLNXWL�WDQDK�DWDX�EDQJXQDQ�

LWX�XQWXN�ZDNWX�\DQJ�DJDN�ODPD��\DLWX�PLVDOQ\D�

PHVLQ�PHVLQ�GDODP�VXDWX�SDEULN��VHODQMXWQ\D�LDODK�

WDN�EHUJHUDN�NDUHQD�PHPDQJ�GHPLNLDQ��GLDWXU�GDODP�

3DVDO�����%:��GDQ�WDN�EHUJHUDN�PHQXUXW�NHWHQWXDQ�

XQGDQJ�XQGDQJ�,QL�EHUZXMXG�KDN�KDN�DWDV�EHQGD�\DQJ�

WDN�EHUJHUDN��PLVDO��KDN�PHPXQJXW�KDVLO�DWDV�EHQGD�

WDN�EHUJHUDN��KDN�PHPDNDL�DWDV�EHQGD�WDN�EHUJHUDN��

KLSRWLN�GDQ�ODLQ�ODLQ��F��%HQGD�KDELV�SDNDL�GDQ�%HQGD�

WLGDN�KDELV�SDNDL�WHUGDSDW�GDODP�3DVDO�����%:

'L�VDPSLQJ�SHPEHGDDQ�EHQGD�PHQXUXW�3DVDO������

����GDQ�����GL�GDODP�%:�DGD�SHPEHGDDQ�PDFDP�

PDFDP�EHQGD��\DLWX��7ULVDGLQL�3��8VDQWL��HW�DO��������

�����D��%HQGD�GDODP�SHUGDJDQJDQ�GDQ�EHQGD�GL�OXDU�

SHUGDJDQJDQ��OLKDW�3DVDO������%:���E��%HQGD�\DQJ�

VXGDK�DGD�GDQ�EHQGD�\DQJ�PDVLK�DNDQ�DGD�GLEDJL�

EHUVLIDW�UHODWLI�GDQ�EHUVLIDW�PXWODN��/LKDW�3DVDO������

%:���F��%HQGD�\DQJ�GDSDW�GLEDJL�GDQ�EHQGD�\DQJ�

WLGDN�GDSDW�GLEDJL��OLKDW�3DVDO������%:���GDQ��G��

%HQGD�\DQJ�GDSDW�GLJDQWL�GDQ�EHQGD�\DQJ�WLGDN�GDSDW�

GLJDQWL��OLKDW�3DVDO������%:��

'DUL�SHPEDJLDQ�DNDQ�PDFDP�PDFDP�EHQGD�\DQJ�

GLNHQDO�GDODP�%:��3HPEDJLDQ�EHQGD�\DQJ�SHQWLQJ�

GDQ�PHQRQMRO�DGDODK�SHPEDJLDQ�EHQGD�EHUJHUDN�

GDQ�EHQGD�WLGDN�EHUJHUDN��NDUHQD�SHPEDJLDQ�LQL�

PHPEDZD�DNLEDW�KXNXP�\DQJ�EHUEHGD��DQWDUD�ODLQ�

GDODP�SHPEHEDQDQ�MDPLQDQ�DWDX�%H]ZDULQJ��'DODP�

%:�VXGDK�FXNXS�ULQFL�WHQWDQJ�PDFDP�SHPEDJLDQ�MHQLV�

EHQGD��QDPXQ�NHQ\DWDDQQ\D�GDODP�SHUNHPEDQJDQ�

DGDQ\D�NHEXWXKDQ�XQWXN�PHQDPEDK�SHPEDJLDQ�MHQLV�

EHQGD�\DQJ�EDUX�VHODLQ�\DQJ�VXGDK�NHQDO�GDODP�%:�

\DNQL�EHQGD�WHUGDIWDU�GDQ�EHQGD�WLGDN�WHUGDIWDU��

'LPDNVXG�GHQJDQ�EHQGD�WHUGDIWDU�DGDODK�EHQGD�

EHQGD�\DQJ�GLGDIWDU�GDODP�VXDWX�UHJLVWHU�XPXP�\DQJ�

GLNHOROD�ROHK�VXDWX�LQVWDQVL�\DQJ�GLEHUL�ZHZHQDQJ�

XQWXN�LWX��%HQGD�WLGDN�WHUGDIWDU�DGDODK�EHQGD�EHQGD�

\DQJ�WLGDN�WHUGDIWDU�GL�GDODP�VXDWX�UHJLVWHU�XPXP�

�0RFK��,VQDHQL������������8QWXN�EHQGD�WHUGDIWDU�

FHQGHUXQJ�PHQJLNXWL�DOXU�DWXUDQ�PDLQ�EHQGD�WLGDN�

EHUJHUDN��$UWL�SHQWLQJ�SHPEHGDDQ�EHQGD�WHUGDIWDU�

GDQ�EHQGD�WLGDN�WHUGDIWDU�WHUOHWDN�SDGD�SHPEXNWLDQ�

NHSHPLOLNDQQ\D��%HQGD�WHUGDIWDU�GLEXNWLNDQ�GHQJDQ�

EXNWL�SHQGDIWDUDQQ\D��XPXPQ\D�EHUXSD�VHUWLILNDW�DWDX�

GRNXPHQ�DWDV�QDPD�SHPLOLN��VHSHUWL�WDQDK��NHQGDUDDQ�

EHUPRWRU��KDN�FLSWD�GDQ�VHEDJDLQ\D��3HPHULQWDK�OHELK�

PXGDK�PHODNXNDQ�NRQWURO�DWDV�EHQGD�WHUGDIWDU��EDLN�

GDUL�VHJL�WHUWLE�DGPLQLVWUDVL�NHSHPLOLNDQ�PDXSXQ�GDUL�

SHPED\DUDQ�SDMDNQ\D��%HQGD�WLGDN�WHUGDIWDU�VXOLW�

XQWXN�PHQJHWDKXL�GHQJDQ�SDVWL�VLDSD�SHPLOLN�\DQJ�

VDK�DWDV�EHQGD�LWX��NDUHQD�EHUODNX�DVDV�µVLDSD�\DQJ�

PHQJXDVDL�EHQGD�LWX�GLDQJJDS�VHEDJDL�SHPLOLNQ\D¶��

&RQWRKQ\D��SHUKLDVDQ��DODW�DODW�UXPDK�WDQJJD��EHQGD�

HOHNWURQLN��SDNDLDQ�GDQ�VHEDJDLQ\D��0RGXO�+XNXP�

%HQGD����������

+DN�NHEHQGDDQ�]DNHOLMN�UHFKW�LDODK�KDN�PXWODN�DWDV�

VXDWX�EHQGD��KDN�LWX�PHPEHULNDQ�NHNXDVDDQ�ODQJVXQJ�

DWDV�VXDWX�EHQGD�GDQ�GDSDW�GLSHUWDKDQNDQ�WHUKDGDS�

VLDSD�SXQ�MXJD��+DN�NHEHQGDDQ�ODZDQQ\D�DGDODK�

KDN�SHUVHRUDQJDQ�DWDX�SHUVRRQOLMN�UHFKW�PHUXSDNDQ�

EDJLDQ�GDUL�KXNXP�SHUGDWD��+DN�NHEHQGDDQ�GDODP�%:�

GDSDW�GLEHGDNDQ�����+DN�NHEHQGDDQ�\DQJ�PHPEHULNDQ�

MDPLQDQ�DWDX�]DNHOLMN�]HNHQKHLGVUHFKW�FRQWRK��JDGDL��

KLSRWHN��KDN�WDQJJXQJ��ILGXVLD�����+DN�NHEHQGDDQ�\DQJ�

PHPEHULNDQ�NHQLNPDWDQ�DWDX�]DNHOLMN�JHQRWVUHFKW�

FRQWRK��KDN�PLOLN��EH]LW�

%HUGDVDUNDQ�GDUL�XUDLDQ�GL�DWDV��PDND�SHUPDVDODKDQ�

\DQJ�GLNDML�\DLWX�ELODPDQD�ODKLUQ\D�KDN�NHEHQGDDQ�

VHKLQJJD�FLUL�FLUL�KDN�NHEHQGDDQ�WHUVHEXW�PHOHNDW�

SDGD�EHQGD�WHUVHEXW�
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+DN�NHEHQGDDQ�DGDODK�KDN�PXWODN�\DQJ�GLODZDQNDQ�

GHQJDQ�KDN�\DQJ�QLVEL��NHGXDQ\D�DGDODK�EDJLDQ�GDUL�

KDN�SHUGDWD��+DN�SHUGDWD�GLULQFL�PHQMDGL�GXD��\DLWX��6UL�

6RHGHZL�0�6������������3HUWDPD��+DN�PXWODN�DWDX�

KDN�DEVROXW�WHUGLUL�DWDV��D��+DN�NHSULEDGLDQ��PLVDOQ\D�

KDN�DWDV�QDPDQ\D��KLGXS��NHPHUGHNDDQ��E��+DN�\DQJ�

WLPEXO�GDODP�KXNXP�NHOXDUJD��\DLWX�KDN�\DQJ�WLPEXO�

NDUHQD�DGDQ\D�KXEXQJDQ�DQWDUD�VXDPL�LVWUL��KXEXQJDQ�

DQWDUD�RUDQJ�GDQ�DQDN��F��+DN�PXWODN�DWDV�VXDWX�EHQGD��



��

LQL�\DQJ�GLVHEXW�VHEDJDL�KDN�NHEHQGDDQ��.HGXD��+DN�

QLVEL��KDN�UHODWLYH�DWDX�KDN�SHUVRRQOLMN���\DLWX�VHPXD�

KDN�\DQJ�WLPEXO�NDUHQD�DGDQ\D�KXEXQJDQ�SHUXWDQJDQ�

\DQJ�KDQ\D�GDSDW�GLSHUWDKDQNDQ�XQWXN�VHPHQWDUD�

RUDQJ�RUDQJ�WHUWHQWX�VDMD�

+DN�NHEHQGDDQ�PHPSXQ\DL�FLUL�FLUL�XQJJXODQ�

ELODPDQD�GLEDQGLQJNDQ�GHQJDQ�KDN�SHUVHRUDQJDQ��

3HUEHGDDQ�DQWDUD�KDN�NHEHQGDDQ�GDQ�KDN�SHUVHRUDQJDQ�

VHGHPLNLDQ�WDMDPQ\D��KDO�LQL�GDSDW�GLXUDLNDQ�VHEDJDL�

EHULNXW��7ULVDGLQL�3��8VDQWL��HW�DO������������

3HUWDPD��+DN�NHEHQGDDQ�PHUXSDNDQ�KDN�\DQJ�

PXWODN��\DLWX�GDSDW�GLSHUWDKDQNDQ�WHUKDGDS�VLDSD�

SXQ�� WLGDN�VHNHGDU�SDGD�UHNDQ�VHNRQWUDNQ\D�VDMD�

WHWDSL�MXJD�NHSDGD�SLKDN�SLKDN�ODLQ�\DQJ�PXQJNLQ�GL�

NHPXGLDQ�KDUL�LNXW�WHUNDLW�GLGDODPQ\D��+DO�LQL�EHUEHGD�

GHQJDQ�KDN�SHURUDQJDQ�DWDX�KDN�UHODWLI�\DQJ�KDQ\D�

ELVD�GLWHJDNNDQ�SDGD�SLKDN�WHUWHQWX�VDMD��6HEDJDL�

FRQWRK��GDODP�SHUMDQMLDQ�VHZD�PHQ\HZD�DQWDUD�$�

GDQ�%�PDND�KDN�\DQJ�ODKLU�DGDODK�KDN�SHURUDQJDQ��

MDGL�NDODX�%�WLGDN�PHPED\DU�XDQJ�VHZD�PDND�$�

KDQ\D�GDSDW�PHQDJLK�SDGD�ODZDQ�NRQWUDNQ\D�VDMD�

�OLKDW�3DVDO������MR�������%:�WHQWDQJ�SULYLW\�RI�

FRQWUDFW���%HUEHGD�GHQJDQ�SHPHJDQJ�KDN�NHEHQGDDQ��

VHSHUWL�KDN�PLOLN�DWDV�VXDWX�EHQGD�PDND�SHPLOLNQ\D�

GDSDW�PHQXQWXW�NHPDQDSXQ�EHQGD�LWX�EHUDGD�GHQJDQ�

KDN�\DQJ�GLEHULNDQ�ROHK�XQGDQJ�XQGDQJ�\DLWX�+DN�

5HYLQGLNDVL��3DVDO�����%:��

.HGXD��+DN�NHEHQGDDQ�LWX�PHPSXQ\DL�]DDNVJHYROJ�

DWDX�GURLW�GH�VXLW��KDN�\DQJ�PHQJLNXWL���DUWLQ\D�KDN�

LWX�DNDQ�WHWDS�PHQJLNXWL�EHQGDQ\D�NH�WDQJDQ�VLDSD�

SXQ�EHQGD�LWX�EHUDGD��-DGL�KDN�NHEHQGDDQ�LWX�PHOHNDW�

SDGD�EHQGDQ\D�VHKLQJJD�NDODX�EHUSLQGDK�WDQJDQ�

\DQJ�EHUVDQJNXWDQ�DNDQ�WHUNHQD�SXOD�XQWXN�ZDMLE�

PHQJKRUPDWLQ\D��6HEDJDL�FRQWRK��$�PHPSXQ\DL�

VHELGDQJ�WDQDK�\DQJ�VXGDK�GLEHEDQL�+DN�7DQJJXQJDQ�

ROHK�%DQN�(NR��%DQN�(NR�PHPSXQ\DL�KDN�NHEHQGDDQ�

DWDV�VHELGDQJ�WDQDK�WHUVHEXW��KDN�NHEHQGDDQ�\DQJ�

VLIDWQ\D�PHPEHUL� MDPLQDQ���DSDELOD�$�NHPXGLDQ�

PHQ\HZDNDQ�WDQDK�WHUVHEXW�NHSDGD�'�PDND�KDN�

NHEHQGDDQ��KDN�WDQJJXQJDQ��\DQJ�GLPLOLNL�ROHK�

%DQN�(NR�WHWDS�PHQJLNXWL�EHQGDQ\D��&RQWRK�XQWXN�

KDN�SHURUDQJDQ��LDODK�$�PHPSXQ\DL�KDN�SLQMDP�SDNDL�

�3DVDO������%:��DWDV�UXPDK�PLOLN�%��.HPXGLDQ�%�

PHQMXDO�UXPDK�WHUVHEXW�NHSDGD�&��KDN�\DQJ�GLPLOLNL�

ROHK�$�DGDODK�KDN�SHUVHRUDQJDQ�VHKLQJJD�$�WLGDN�ELVD�

PHPSHUWDKDQNDQ�KDNQ\D��+DN�SHUVHRUDQJDQ�EHUKHQWL�

VHMDN�GLMXDOQ\D�UXPDK�LWX�NHSDGD�&�

.HWLJD��+DN�NHEHQGDDQ�EHUODNX�DVDV�SULRULWDV��

DUWLQ\D�EDKZD�KDN�NHEHQGDDQ�\DQJ�ODKLU� WHUOHELK�

GDKXOX�DNDQ�GLXWDPDNDQ�GDULSDGD�\DQJ�ODKLU�NHPXGLDQ��

'HQJDQ�EHJLWX��VDDW�NHODKLUDQ�KDN�LWX�PHPHJDQJ�

SHUDQDQ�SHQWLQJ��NDUHQD�\DQJ�ODKLU� OHELK�GDKXOX�

DNDQ�GLED\DU�SDOLQJ�DZDO��VHGDQJ�\DQJ�EHODNDQJDQ�

KDUXV�PHQXQJJX�\DQJ�DGD�GL�GHSDQQ\D��0LVDOQ\D��$�

PHPLOLNL�VHELGDQJ�WDQDK�\DQJ�WHODK�GLMDPLQNDQ�SDGD�%�

VHKLQJJD�ODKLU�KDN�WDQJJXQJDQ�,��NHPXGLDQ�GLMDPLQNDQ�

ODJL�NHSDGD�&�GHQJDQ�KDN�WDQJJXQJDQ�,,��PDND�KDN�

NHEHQGDDQ�\DQJ�GLPLOLNL�ROHK�%�DNDQ�GLSULRULWDVNDQ�

GLEDQGLQJNDQ�GHQJDQ�KDN�NHEHQGDDQ�\DQJ�GLPLOLNL�

ROHK�&�NDUHQD�KDN�NHEHQGDDQ�\DQJ�GLPLOLNL�ROHK�%�

ODKLU�WHUOHELK�GDKXOX��&RQWRK�SDGD�KDN�SHURUDQJDQ��

$�PHPSXQ\DL�KDN�SLQMDP�SDNDL�DWDV�UXPDK�PLOLN�%��

NHPXGLDQ�%�PHPEHULNDQ�SLQMDP�SDNDL�SDGD�&��PDND�

KDN�\DQJ�GLPLONL�ROHK�$�GDQ�&�DGDODK�VHGHUDMDW�

.HHPSDW��+DN�NHEHQGDDQ�PHPSXQ\DL�GURLW�GH�

SUHIHUHQFH��KDN�WHUOHELK�GDKXOX���DGDQ\D�SUHIHUHQVL�

LQL�GLDWXU�GDODP�3DVDO������%:��EDKZD�SLKDN�\DQJ�

PHPLOLNL�KDN�NHEHQGDDQ�LQL�GDODP�KDO�SHOXQDVDQ�

KDUXV�OHELK�GLGDKXOXNDQ�SHPED\DUDQQ\D��VHNHWLND�

NDODX�EHQGD�\DQJ�GLMDGLNDQ�RE\HN�KDN�WHUVHEXW�ODNX�

GDODP�SHOHODQJDQ��0LVDOQ\D�$�PHQMDPLQNDQ�VHELGDQJ�

WDQDK�NHSDGD�%�GHQJDQ�KDN�WDQJJXQJDQ��GLVDPSLQJ�

LWX�$�MXJD�EHUKXWDQJ�SDGD�&��ELODPDQD�$�MDWXK�SDLOLW�

PDND�%�GDSDW�PHPSHUWDKDQNDQ�KDN�NHEHQGDDQQ\D��

WLGDN�GHPLNLDQ�GHQJDQ�&�\DQJ�KDQ\D�PHPHJDQJ�KDN�

SHURUDQJDQ��WLGDN�GLGDKXOXNDQ�GDODP�KDO�SHPED\DUDQ�

KDQ\D�EHUNHGXGXNDQ�VHEDJDL�NUHGLWRU�NRQNXUHQ��3DVDO�

�����%:��

.HOLPD��3DGD�KDN�NHEHQGDDQ�JXJDWQ\D�GLVHEXW�

JXJDW�NHEHQGDDQ��3DGD�KDN�NHEHQGDDQ�LQL�RUDQJ�

PHPSXQ\DL�EHUDJDP�SHUPLQWDDQ��DFWLH��MLND�WHUGDSDW�

JDQJJXDQ�DWDV�KDNQ\D�PLVDOQ\D�EHUZXMXG��SHQXQWXWDQ�

NHPEDOL��JXJDWDQ�XQWXN�PHQJKLODQJNDQ�JDQJJXDQ�

JDQJJXDQ�DWDV�KDNQ\D��JXJDWDQ�XQWXN�SHPXOLKDQ�

NH�GDODP�NHDGDDQ�VHPXOD��6HEDJDLPDQD�KDN�\DQJ�

GLPLOLNL�VHRUDQJ�SHPLOLN�GHQJDQ�PHODNXNDQ�JXJDW�

UHYLQGLNDVL�EHUGDVDUNDQ�3DVDO�����%:��6HGDQJ�SDGD�

KDN�SHURUDQJDQ�JXJDW�LQL�GLVHEXW�JXJDW�SHUVHRUDQJDQ��

3DGD�KDN�SHURUDQJDQ��RUDQJ�KDQ\D�GDSDW�PHQJDMXNDQ�

JXJDWDQ�SDGD�SLKDN�ODZDQQ\D�VDMD�

$VDV�DVDV�SHPEDJLDQ�GDODP�KDN�NHEHQGDDQ�VHEDJDL�

EHULNXW��0DULDP�'DUXV�%DGUXO]DPDQ���������������

$VDV�VLVWHP�WHUWXWXS��KDN�NHEHQGDDQ�PHPSXQ\DL�

VLVWHP�WHUWXWXS��0DNVXGQ\D�LDODK�EDKZD�KDN�KDN�

DWDV�EHQGD�EHUVLIDW�OLPLWDWLI��WHUEDWDV�KDQ\D�SDGD�\DQJ�

GLDWXU�XQGDQJ�XQGDQJ��'L�OXDU�LWX��GHQJDQ�SHUMDQMLDQ�

WLGDN�GLSHUNHQDQNDQ�PHQFLSWDNDQ�KDN�KDN�EDUX�����

$VDV�KDN�PHQJLNXWL�EHQGD��]DDNVJHYROJ��GURLW�GH�

VXLWH���DVDV�LQL�PHQJDWDNDQ�EDKZD�KDN�NHEHQGDDQ�

PHQJLNXWL�EHQGDQ\D�GLPDQD�VDMD�GDQ�GDODP�WDQJDQ�

VLDSD�SXQ�EHQGD�WHUVHEXW�EHUDGD�����$VDV�SXEOLVLWDV��

\DQJ�GLPDNVXG�GHQJDQ�SXEOLVLWDV��RSHQEDDUKHLG��

DGDODK�³SHQJXPXPDQ´�NHSDGD�PDV\DUDNDW�PHQJHQDL�

VWDWXV�SHPLOLNDQ��3HQJXPXPDQ�KDN�DWDV�EHQGD�WHWDS�

8VDQWL��/DKLUQ\D�+DN�.HEHQGDDQ



��
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�WDQDK��WHUMDGL�PHODOXL�SHQGDIWDUDQ�GDODP�EXNX�WDQDK��

VHGDQJNDQ�SHQJXPXPDQ�EHQGD�EHUJHUDN�PHODOXL�

SHQJXDVDDQ�Q\DWD�EHQGD�LWX�����$VDV�VSHVLDOLWDV��GDODP�

OHPEDJD�KDN�NHSHPLOLNDQ�DWDV�WDQDK�VHFDUD�LQGLYLGXDO�

KDUXV�GLWXQMXNNDQ�GHQJDQ�MHODV�ZXMXG��EDWDV��OHWDN��OXDV�

WDQDK��$VDV�LQL�WHUGDSDW�SDGD�KDN��PLOLN��JXQD�XVDKD��

JXQD�EDQJXQDQ��DWDV�EHQGD�WHWDS�����$VDV�WRWDOLWDV��KDN�

NHSHPLOLNDQ�KDQ\D�GDSDW�GLOHWDNNDQ�WHUKDGDS�REMHNQ\D�

VHFDUD�WRWDOLWDV��GHQJDQ�SHUNDWDDQ�ODLQ�KDN�LWX�WLGDN�

GDSDW�GLOHWDNNDQ�KDQ\D�XQWXN�EDJLDQ�EDJLDQ�EHQGD��

3HPLOLN�VHEXDK�EDQJXQDQ�GHQJDQ�VHQGLULQ\D�DGDODK�

SHPLOLN�NXVHQ��MHQGHOD��SLQWX�GDQ�JHQWHQJ�UXPDK��

���$VDV�DFFHVVLH��GDUL�DVDV�WRWDOLWDV�LQL�PXQFXO�DVDV�

SHUOHNDWDQ��DFFHVVLH���6XDWX�EHQGD�OD]LPQ\D�WHUGLUL�

GDUL�EDJLDQ�EDJLDQ�\DQJ�PHOHNDW�PHQMDGL�VDWX�GHQJDQ�

EHQGD�SRNRN��VHSHUWL�KXEXQJDQ�DQWDUD�EDQJXQDQ�

GHQJDQ�JHQWHQJ��NXVHQ��SLQWX�GDQ�MHQGHOD�����$VDV�

SHPLVDKDQ�KRUL]RQWDO��%:�PHQJHQDO�DVDV�SHUOHNDWDQ�

YHUWLNDO�GDODP�3DVDO�������������������������GDQ�

����VHGDQJNDQ�8QGDQJ�8QGDQJ�1R����7DKXQ������

WHQWDQJ�8QGDQJ�8QGDQJ�3RNRN�$JUDULD�PHQJDQXW�

SHPLVDKDQ�KRUL]RQWDO�\DQJ�GLDPELO�GDUL�DVDV�KXNXP�

DGDW�����$VDV�GDSDW�GLVHUDKNDQ��+DN�NHSHPLOLNDQ�

PHQJDQGXQJ�ZHZHQDQJ�XQWXN�PHQ\HUDKNDQ�EHQGD��

���$VDV�SHUOLQGXQJDQ��SHUOLQGXQJDQ�EDJL�SLKDN�\DQJ�

EHULWLNDG�EDLN�ZDODXSXQ�\DQJ�PHQ\HUDKNDQ�DGDODK�

SLKDN�\DQJ�WLGDN�EHUZHQDQJ�EHUKDN��EHVFKLNNLQJV�

RQ�EHYRHJG���VHEDJDLPDQD�GLDWXU�SDGD�3DVDO������

D\DW���%:������$VDV�DEVROXW��KXNXP�SHPDNVD���

NHWHQWXDQ�NHWHQWXDQ�\DQJ�PHQJDWXU�KXNXP�EHQGD�

EHUVLIDW�DEVROXW�DUWLQ\D�EDKZD�KDN�NHEHQGDDQ�ZDMLE�

GLKRUPDWL�GDQ�GLWDDWL�ROHK�VHWLDS�RUDQJ�

0HQXUXW�0DULDP�'DUXV�%DGUXO]DPDQ��OHPEDJD�

SHQGDIWDUDQ�WLGDN�VHPDWD�PDWD�PHQJDQGXQJ�DUWL�

XQWXN�PHPEHULNDQ�DODW�EXNWL�\DQJ�NXDW��DNDQ�WHWDSL�

MXJD�PHQFLSWDNDQ�KDN�NHEHQGDDQ��+DN�NHEHQGDDQ�

DWDV�VXDWX�EHQGD��WDQDK��WHUMDGL�SDGD�VDDW�SHQGDIWDUDQ�

GLODNXNDQ��7DQSD�VLIDW�NHEHQGDDQ�KDN�DWDV�WDQDK�EHOXP�

PHPSXQ\DL�NDLWDQ�GHQJDQ�PLOLN��'DODP�DUWL�VHODPD�

SHQGDIWDUDQ�EHOXP�GLODNXNDQ��KDN�KDQ\D�PHPSXQ\DL�

DUWL�WHUKDGDS�SDUD�SLKDN�SULEDGL��GDQ�XPXP�EHOXP�

PHQJHWDKXL�SHUXEDKDQ�VWDWXV�KXNXP�GDUL�EHQGD��

3HQJDNXDQ�PDV\DUDNDW�EDUX�WHUMDGL�SDGD�VDDW�KDN�PLOLN�

DWDV�EHQGD�WHUVHEXW�GLGDIWDUNDQ��'HQJDQ�SHQGDIWDUDQ�

ODKLUODK�SHQJDNXDQ�XPXP�DWDV�KXEXQJDQ�KDN�GHQJDQ�

EHQGD��0DULDP�'DUXV�%DGUXO]DPDQ�����������

'DODP�SUDNWLN�SHPEHGDDQ�KDN�NHEHQGDDQ�GDQ�

KDN�SHURUDQJDQ�PHQMDGL�VDQJDW�VXPLU��WLGDN�PXWODN��

6LIDW�VLIDW�SHUWHQWDQJDQ�WLGDN�WDMDP�ODJL��'DODP�SUDNWLN�

GLMXPSDL�KDN�NHEHQGDDQ�\DQJ�PHPSXQ\DL�FLUL�FLUL�

\DQJ�XQJJXO�PHQMDGL�PHOHPDK�GDQ�PHQDPSDNNDQ�

FLUL�FLUL�KDN�SHURUDQJDQ��KDO�LQL�WHUMDGL�UHODWLYHULQJ�

KDN�NHEHQGDDQ��\DLWX�ELODPDQD�GDODP�NDVXV�WHUVHEXW�

GLWHUDSNDQ�3DVDO������%:��'HPLNLDQ�MXJD�VHEDOLNQ\D�

KDN�SHURUDQJDQ�\DQJ�PHPSXQ\DL�VLIDW�UHODWLI�PHQMDGL�

PHQJXDW�PHQDPSDNNDQ�VLIDW�VLIDW�KDN�NHEHQGDDQ��KDO�

LQL�WHUMDGL�YHU]DNHOLMNLQJ�KDN�SHURUDQJDQ�ELODPDQD�

GDODP�NDVXV�WHUVHEXW�GLWHUDSNDQ�3DVDO������%:��3DVDO�

�����%:��3DVDO������%:��GDQ�3DVDO������%:�

5HODWLYHULQJ�+DN�.HEHQGDDQ�GDODP�FRQWRK��$�

SHPLOLN�VHEXDK�ODSWRS�PHPLQMDPNDQ�ODSWRS�WHUVHEXW�

NHSDGD�%��NHPXGLDQ�ROHK�%�ODSWRS�LWX�GLMXDO�NHSDGD�

&�\DQJ�PHQJLUD�EDKZD�ODSWRS�LWX�PLOLN�%��&�GHQJDQ�

LWLNDG�EDLN�PHPEHOL�GHQJDQ�KDUJD�\DQJ�SDQWDV��PDND�

VLDSDNDK�\DQJ�GLOLQGXQJL�$�DWDX�&��+DN�NHEHQGDDQ�

\DQJ�GLPLOLNL�ROHK�$�\DQJ�PHPSXQ\DL�VLIDW�VLIDW�

XQJJXODQ��\DLWX�GURLW�GH�VXLWH��DNDQ�WHWDSL�GDODP�

NDVXV�GL�DWDV�KDN�NHEHQGDDQ�\DQJ�GLPLOLNL�ROHK�$�

WLGDN�GDSDW�GLSHUWDKDQNDQ�WHUKDGDS�KDN�\DQJ�GLPLOLNL�

ROHK�&��(LJHQGRP�GDUL�EHQGD�EHUJHUDN�PHVNLSXQ�VXDWX�

KDN�NHEHQGDDQ�VHEHJLWX�MDXK�DGDODK�UHODWLI�GDODP�

NHDGDDQ�WHUWHQWX�NHKLODQJDQ�GURLW�GH�VXLW��$GDJLXP�

³EHQGD�EHUJHUDN�WLGDN�PHPSXQ\DL�GURLW�GH�VXLWH´�

DGDODK�VXDWX�XQJNDSDQ�\DQJ�WHSDW��³%DUDQJVLDSD�

VHFDUD�VXNDUHOD�PHOHSDVNDQ�EHQGD�EHUJHUDN��PDND�

LD�WLGDN�GDSDW�PHQXQWXW�KDN�PLOLNQ\D�\DQJ�GLNXDVDL�

ROHK�SLKDN�NHWLJD�\DQJ�WHODK�PHPSHUROHK�GHQJDQ�

LWLNDG�EDLN��WHJRHGHU�WURXZ��3DVDO������D\DW���%:´�

MDGL�$�WLGDN�GDSDW�PHUHYLQGLFHHU�EXNX�LWX�GDUL�&��5��

6RHWRMR�3UDZLURKDPLGMRMR�GDQ�0DUWKDOHQD�3RKDQ��

���������

9HU]DNHOLMNLQJ�+DN�3HURUDQJDQ�GDODP�FRQWRK��$�

PHQ\HZDNDQ�UXPDK�NHSDGD�%��VHEHOXP�%�PHPDVXNL�

UXPDK�\DQJ�GLVHZDQ\D��$�PHQ\HZDNDQ�ODJL�NHSDGD�

&��GDQ�&�WDKX�EHWXO�EDKZD�DGDQ\D�KXEXQJDQ�VHZD�

PHQ\HZD�DQWDUD�$�GHQJDQ�%��GDQ�&�PHQGDKXOXL�XQWXN�

PHPDVXNL�UXPDK�LWX��%DLN�%�GDQ�&�PDVLQJ�PDVLQJ�

PHPSXQ\DL�KDN�SHURUDQJDQ�EHUGDVDUNDQ�SHUMDQMLDQ�

VHZD�PHQ\HZD�GHQJDQ�$��6LDSD�\DQJ�GLOLQGXQJL�%�DWDX�

&��3DGD�DVDVQ\D�SDGD�KDN�SHURUDQJDQ�WLGDN�GLNHQDO�

DVDV�SULRULWDV�NHGXGXNDQQ\D�DGDODK�VDPD��$NDQ�WHWDSL�

NDUHQD�&�PHODNXNDQ�SHUEXDWDQ�RQUHFKWPDWLJ�WHUKDGDS�

%��PDND�%�GDSDW�PHQJDMXNDQ�JXJDW�DWDV�GDVDU�3DVDO�

�����%:�XQWXN�PHQXQWXW�SDGD�KDNLP�VXSD\D�&�

PHQJRVRQJNDQ�UXPDK�LWX�XQWXN�NHSHQWLQJDQ�%��5��

6RHWRMR�3UDZLURKDPLGMRMR�GDQ�0DUWKDOHQD�3RKDQ��

���������

+DN�NHEHQGDDQ�\DQJ�PHPEHULNDQ�NHQLNPDWDQ�DWDV�

EHQGDQ\D�PLOLN�VHQGLUL�\DLWX�KDN�PLOLN�DWDV�EHQGD�

EHUJHUDN�GDQ�EHQGD�WLGDN�EHUJHUDN��3DGD�3DVDO�����

%:�GLDWXU�FDUD�PHPSHUROHK�KDN�PLOLN�
+DN�PLOLN�DWDV�VHVXDWX�NHEHQGDDQ�WLGDN�GDSDW�GLSHUROHK�

GHQJDQ�FDUD�ODLQ��PHODLQNDQ�GHQJDQ�FDUD�SHPLOLNDQ��NDUHQD�

SHUOHNDWDQ��NDUHQD�GDOXZDUVD��NDUHQD�SHZDULVDQ��EDLN�PHQXUXW�

XQGDQJ�XQGDQJ�PDXSXQ�PHQXUXW�VXUDW�ZDVLDW��GDQ�NDUHQD�



��

SHQXQMXNDQ�DWDX�SHQ\HUDKDQ�EHUGDVDU�DWDV�VXDWX�SHULVWLZD�

XQWXN�PHPLQGDKNDQ�KDN�PLOLN�GLODNXNDQ�ROHK�VHRUDQJ�\DQJ�

EHUKDN�EHUEXDW�EHEDV�WHUKDGDS�NHEHQGDDQ�LWX�

'DODP�3DVDO�����%:�GLDWXU� WHQWDQJ�PDFDP�

PDFDP�FDUD�PHPSHUROHK�KDN�PLOLN��DNDQ�WHWDSL�FDUD�

PHPSHUROHK�KDN�PLOLN�\DQJ�GLDWXU�SDGD�3DVDO�����

%:�LDODK�VHFDUD�HQXQWLDWLI��DUWLQ\D�SDVDO�����%:�

KDQ\D�PHQ\HEXWNDQ�EHEHUDSD�FDUD�VDMD�VHGDQJNDQ�

GL�OXDU�3DVDO�����%:�PDVLK�DGD�EHEHUDSD�FDUD�ODLQ�

XQWXN�PHPSHUROHK�KDN�PLOLN�

6DODK�VDWX�FDUD�PHPSHUROHK�KDN�PLOLN�\DQJ�SDOLQJ�

SHQWLQJ�GDQ�VHULQJ�WHUMDGL�GDODP�PDV\DUDNDW�DGDODK�

GHQJDQ�FDUD�SHQ\HUDKDQ��OHYHULQJ�RYHUGUDFKW���\DQJ�

GLPDNVXG�GHQJDQ�OHYHULQJ�DGDODK�SHQ\HUDKDQ�VXDWX�

EHQGD�ROHK�SHPLOLN�DWDX�DWDV�QDPDQ\D�NHSDGD�RUDQJ�

ODLQ��VHKLQJJD�RUDQJ�ODLQ�PHPSHUROHK�KDN�PLOLN�DWDV�

EHQGD�WHUVHEXW��'DODP�VLVWHP�KXNXP�3UDQFLV�WLGDN�

PHQJHQDO�OHYHULQJ��PLVDOQ\D�GDODP�MXDO�EHOL��SDUD�

SLKDN�VHSDNDW�PHODNXNDQ�SHUMDQMLDQ�MXDO�EHOL�PDND�

KDN�PLOLN�VXGDK�EHUDOLK�WLGDN�SHUOX�GLLNXWL�GHQJDQ�

DGDQ\D� OHYHULQJ��6HGDQJNDQ�GL�GDODP�3DVDO������

%:�EDKZD�MXDO�EHOL�PHOLSXWL�GXD�WDKDSDQ��\DLWX�

WDKDS�SHUWDPD�SHUMDQMLDQ�MXDO�EHOL�KDQ\D�EHUVLIDW�

REOLJDWRLU�\DQJ�PHODKLUNDQ�NHZDMLEDQ�VDMD��\DLWX�

NHZDMLEDQ�PHQ\HUDKNDQ�EHQGD�GDQ�NHZDMLEDQ�XQWXN�

PHPED\DU�KDUJD�EHQGD��SDGD�WDKDS�LQL�WLGDN�EHUDNLEDW�

KDN�PLOLN�EHUSLQGDK��+DN�PLOLN�EHUSLQGDK�SDGD�WDKDS�

NHGXD��\DLWX�VHWHODK�DGDQ\D�OHYHULQJ��WUDQVIHULQJ�RI�

RZQHUVKLS���0DFDP�PDFDP�FDUD�SHQ\HUDKDQ�GDUL�

EHQGD�LWX�GLEHGDNDQ�VHVXDL�GHQJDQ�VLIDW�EHQGD�LWX��

\DLWX�����%HQGD�EHUJHUDN��PDVLK�GLEHGDNDQ��%HQGD�

EHUJHUDN�\DQJ�EHUZXMXG�GDQ�%HQGD�EHUJHUDN�WLGDN�

EHUZXMXG�����%HQGD�WLGDN�EHUJHUDN�

3HQ\HUDKDQ�%HQGD�EHUJHUDN�LWX�GLEHGDNDQ�DWDV�

%HQGD�EHUJHUDN�\DQJ�EHUXMXG��WHUWXDQJ�3DVDO�����

D\DW���%:��GLODNXNDQ�GHQJDQ�SHQ\HUDKDQ�Q\DWD�DWDX�

SHQ\HUDKDQ�GDUL�WDQJDQ�NH�WDQJDQ��$NDQ�WHWDSL�DGD�

NDODQ\D�SHQ\HUDKDQ�WHUKDGDS�EHQGD�EHUJHUDN�EHUXMXG�

WLGDN�SHUOX�GLODNXNDQ�SHQ\HUDKDQ�GDUL�WDQJDQ�NH�WDQJDQ�

NDUHQD�EHQGD�\DQJ�DNDQ�GLVHUDKNDQ�LWX�EHUDGD�GDODP�

WDQJDQ�RUDQJ�\DQJ�KHQGDN�PHQHULPDQ\D�EHUGDVDUNDQ�

DWDV�KDN�\DQJ�ODLQ��3DVDO�����D\DW�����%:���$GD���

PDFDP�SHQ\HUDKDQ��\DLWX��5DFKPDGL�8VPDQ�������

�����6UL�6RHGHZL�0�6�������������3HUWDPD��7UDGLWLRQ�

EUHYL�PDQX� �SHQ\HUDKDQ�GHQJDQ�WDQJDQ�SHQGHN���

PLVDOQ\D�$�PHPLQMDP�DUORML�PLOLN�%��NHPXGLDQ�%�

PHPEXWXKNDQ�XDQJ�GHQJDQ�PHQMXDO�DUORML�WHUVHEXW�

NHSDGD�$��GDODP�KDO�LQL�WLGDN�GLSHUOXNDQ�OHYHULQJ�

NDUHQD�DUORML�WHUVHEXW�VXGDK�DGD�GL�WDQJDQ�$��.HGXD��

&RQVWLWXWXP�SRVVHVVRULXP�\DLWX�SHQ\HUDKDQ�GHQJDQ�

PHODQMXWNDQ�SHQJXDVDDQ�DWDV�EHQGDQ\D��PLVDOQ\D�$�

SHPLOLN�VHEXDK�VHSHGD�NDUHQD�PHPEXWXKNDQ�XDQJ�

GLMXDO�NHSDGD�%��DNDQ�WHWDSL�$�PDVLK�PHPEXWXKNDQ�

XQWXN�ORPED�VHSHGD�VHKLQJJD�VHSHGD�WHUVHEXW�PDVLK�

EHUDGD�GDODP�NHNXDVDDQ�$��

'LOXDU�NHWHQWXDQ�3DVDO�����D\DW���%:�SHQ\HUDKDQ�

MXJD�WLGDN�SHUOX�GLODNXNDQ�GDODP�KDO�EHQGD�\DQJ�

GLMDGLNDQ�REMHN�SHUMDQMLDQ�EHUDGD�GL�WDQJDQ�SLKDN�

NHWLJD��DUWLQ\D�SHQ\HUDKDQ�GLODNXNDQ�PHODOXL�SLKDN�

NHWLJD��7UDGLWLRQ�ORQJD�PDQX��SHQ\HUDKDQ�GHQJDQ�

WDQJDQ�SDQMDQJ��PLVDOQ\D�$�PHPLQMDPNDQ�EXNX�

NHSDGD�%��NHPXGLDQ�ROHK�$�EXNX�WHUVHEXW�GLMXDO�NH�

&��PDND�SHQ\HUDKDQ�NH�&�GLODNXNDQ�ROHK�%�

%HQGD�EHUJHUDN�WLGDN�EHUZXMXG�GDSDW�GLEHGDNDQ�

PHQMDGL��)ULHGD�+XVQL�+DVEXOODK�������������3HUWDPD��

3HQ\HUDKDQ�DWDV�SLXWDQJ�DDQ�WRRQGHU�GLDWXU�GDODP�

3DVDO�����D\DW���%:�GLODNXNDQ�GHQJDQ�SHQ\HUDKDQ�

Q\DWD�PLVDO��XDQJ�NHUWDV��.HGXD��3HQ\HUDKDQ�DWDV�

SLXWDQJ��YRUGHULQJ�RS�QDDP�DWDX�DWDV�QDPD��GLDWXU�

GL�GDODP�3DVDO�����D\DW���%:�GLODNXNDQ�GHQJDQ�

FHVVLH��\DLWX�GHQJDQ�PHPEXDW�DNWH�RWHQWLN�DWDX�DNWD�

GL�EDZDK�WDQJDQ��&RQWRK��$QGL�PHPLQMDPNDQ�XDQJ�

VHEHVDU�5S�����������NHSDGD�%XGL�\DQJ�DNDQ�GLED\DU�

NHPEDOL�SDGD�WDQJJDO����-XOL�������3DGD�WDQJJDO����

0DUHW������$QGL�VDQJDW�PHPEXWXKNDQ�XDQJ��$QGL�

PHQMXDO�SLXWDQJ�DWDV�QDPD��WDJLKDQQ\D�NHSDGD�%XGL��

NHSDGD�&LWUD�VHEHVDU�5S������������&LWUD�VHNDUDQJ�

VHEDJDL�NUHGLWRU�PHQJJDQWLNDQ�$QGL��.UHGLWRU�\DQJ�

PHPLQGDKNDQ�WDJLKDQ��\DLWX�$QGL�GLVHEXW�GHQJDQ�

FHGHQW��VHGDQJNDQ�\DQJ�PHPSHUROHK�WDJLKDQ�NUHGLWRU�

EDUX�\DLWX�&LWUD�GLVHEXW�FHVVLRQDULHV��$GD�SHUJDQWLDQ�

NUHGLWRU�ODPD�NHSDGD�NUHGLWRU�EDUX��6HWHODK�GLEXDW�

DNWD�FHVVLH�KDUXV�GLEHUL�WDKX�NHSDGD�SLKDN�EHUKXWDQJ�

DWDX�GHELWRU�\DQJ�GLVHEXW�FHVVXV��+DO�LQL�PHQXQMXNNDQ�

EDKZD�SHQ\HUDKDQ�EDUXODK�PHPSXQ\DL�DNLEDW�KXNXP�

DWDX�PHQJLNDW�GHELWRU�VHWHODK�DGD�SHPEHULWDKXDQ��DWDX�

PHVNLSXQ�WDQSD�SHPEHULWDKXDQ�NHSDGD�GHELWRU�WHWDSL�

MLND�VHFDUD�WHUWXOLV�GHELWRU�PHQ\HWXMXL�GDQ�PHQJDNXL�

SHPLQGDKDQ�WHUVHEXW�PDND�LD�WHWDS�WHULNDW�DGDQ\D�

FHVVLH�WHUVHEXW��<DKPDQ�GDQ�7ULVDGLQL�3��8VDQWL�������

������3HPLQGDKDQ�\DQJ�GLVHEXW�GHQJDQ�FHVVLH��SDGD�

3DVDO�����%:�PHQV\DUDWNDQ�EDKZD�SHUVHWXMXDQ�

NHEHQGDDQ�KDUXV�GLEXDWNDQ�DNWD�RWHQWLN�DWDX�DNWD�GL�

EDZDK�WDQJDQ��3HQ\HUDKDQ�VHFDUD�OLVDQ�GDUL�VXDWX�

WDJLKDQ�WDQSD�PHPEDZD�DNLEDW��.HWLJD��3HQ\HUDKDQ�

DWDV�SLXWDQJ�GHQJDQ�FDUD�DDQ�RUGHU��GLDWXU�SDGD�3DVDO�

����D\DW���%:�GLODNXNDQ�GHQJDQ�SHQ\HUDKDQ�GDUL�VXUDW�

LWX�GDQ�GLVHUWDVL�GHQJDQ�HQGRVVHPHQ��PHQXOLVNDQ�GL�

EDOLN�VXUDW�SLXWDQJ�LWX�\DQJ�PHQ\DWDNDQ�NHSDGD�VLDSD�

SLXWDQJ�LWX�GLSLQGDKNDQ���PLVDO��ZHVHO��FHN�

3HQ\HUDKDQ�EHQGD�WLGDN�EHUJHUDN�GLDWXU�GHQJDQ�

EHUODNXQ\D�8QGDQJ�8QGDQJ�3RNRN�$JUDULD��883$��

GDQ�EHUGDVDUNDQ�3HUDWXUDQ�3HPHULQWDK�1R�����7DKXQ�

�����WHQWDQJ�3HQGDIWDUDQ�7DQDK��EDKZD�SHQ\HUDKDQ�

8VDQWL��/DKLUQ\D�+DN�.HEHQGDDQ
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3(563(.7,)
9ROXPH�;9,,�1R����7DKXQ������(GLVL�-DQXDUL

NHEHQGDDQ�WLGDN�EHUJHUDN�KDUXV�GLODNXNDQ�GHQJDQ�

DNWD�RWHQWLN�\DQJ�GLEXDW�GL�KDGDSDQ�33$7�NHPXGLDQ�

GLXPXNDQ�GDQ�VHODQMXWQ\D�GHQJDQ�GLEXNXNDQ�SDGD�

UHJLVWHU�XPXP��%HQGD�WLGDN�EHUJHUDN�EHUXSD�WDQDK�

SHQ\HUDKDQQ\D�GLODNXNDQ�GLKDGDSDQ�33$7�GHQJDQ�

SHPEXDWDQ�DNWD�33$7�GDQ�GLGDIWDUNDQ�NH�NDQWRU�

SHQGDIWDUDQ�WDQDK��'HQJDQ�GHPLNLDQ�EHUDUWL�EDKZD�

SHQ\HUDKDQ�NHEHQGDDQ�WLGDN�EHUJHUDN�VHODLQ�GLODNXNDQ�

VHFDUD�Q\DWD�MXJD�KDUXV�GLLNXWL�GHQJDQ�SHQ\HUDKDQ�

VHFDUD�\XULGLV�

3HQ\HUDKDQ��/HYHULQJ��DGDODK�VDK�ELOD�PHPHQXKL�

EHEHUDSD�V\DUDW��\DLWX��6UL�6RHGHZL�0�6��������

�����3HUWDPD��3HUMDQMLDQ�NHEHQGDDQ�DGDODK�VXDWX�

SHUMDQMLDQ�\DQJ�PDQD�PHQ\HEDENDQ�SLQGDKQ\D�KDN�

KDN�NHEHQGDDQ�PLVDOQ\D�KDN�PLOLN��EH]LW��KLSRWHN��

JDGDL��'DUL�SHUMDQMLDQ�\DQJ�]DNHOLMN� LQL� WLGDN�ELVD�

WLPEXO�YHUELQWHQLV��EHUEHGD�GHQJDQ�SHUMDQMLDQ�\DQJ�

WHUGDSDW�GDODP�%XNX�,,,�%:��3HUMDQMLDQ�GDODP�%XNX�

,,,�LWX�XPXPQ\D�EHUVLIDW�REOLJDWRLU�SHUMDQMLDQ�\DQJ�

PHQLPEXONDQ�SHULNDWDQ��YHUELQWHQLV��\DLWX�SHUMDQMLDQ�

\DQJ�VDODK�VDWX�SLKDN�KDUXV�PHPEHULNDQ�SUHVWDVL�GDQ�

\DQJ�ODLQ�EHUKDN�DWDV�SUHVWDVL��3HUMDQMLDQ�REOLJDWRLU�

WLGDN�PHQLPEXONDQ�DWDX�PHQ\HEDENDQ�SLQGDKQ\D�

KDN�NHEHQGDDQ��PHODLQNDQ�KDQ\D�PHQLPEXONDQ�KDN�

SHUVRRQOLMN�

.HGXD��$ODV�KDN�GDUL�SHPLQGDKDQ�KDN�PLOLN��

7LWHO�DWDX�DODV�KDN�DGDODK�KXEXQJDQ�KXNXP�\DQJ�

PHQJDNLEDWNDQ�SHUDOLKDQ�EHQGD�GDODP�MXDO�EHOL��

WXNDU�PHQXNDU��3DVDO�����%:�PHQV\DUDWNDQ�VXDWX�

SHQ\HUDKDQ�VHEDJDL�DNLEDW�GDUL�VXDWX�DODV�KDN�GDUL�

SHPLQGDKDQ�HLJHQGRP��DUWLQ\D�GDODP�SHQ\HUDKDQ�

HLJHQGRP�GLDQJJDS�DGDQ\D�VXDWX�NHZDMLEDQ�REOLJDWRLU�

XQWXN�LWX��3HQJHUWLDQ�DODV�KDN�GDODP�3DVDO�����%:�

LDODK�DGDQ\D�KXEXQJDQ�KXNXP�XQWXN�SHQ\HUDKDQ�

HLJHQGRP��

.HWLJD��.HZHQDQJDQ�%HUKDN��EHVFKLNNLQJVEH

YRHJGKHLG���'DODP�3DVDO�����%:�PHQV\DUDWNDQ�

VXDWX�SHQ\HUDKDQ�VHEDJDL�DNLEDW�DGDQ\D�VXDWX�DODV�

KDN�EHUSLQGDKQ\D�HLJHQGRP�\DQJ�EHUDVDO�GDUL�\DQJ�

EHUKDN�DWDV�HLJHQGRP�Q\D��'L�VDPSLQJ�VXDWX�WLWHO�\DQJ�

VDK�MXJD�GLV\DUDWNDQ�DGDQ\D�EHVFKLNNLQJVEHYRHJGKHLG�

GDUL�RUDQJ�\DQJ�PHPLQGDKNDQ�LWX�VHEDJDL�VXDWX�

V\DUDW�XQWXN�VDKQ\D�VXDWX�SHQ\HUDKDQ��6\DUDW� LQL�

WLGDN�ODLQ�GDUL�SHODNVDQDDQ�VXDWX�DVDV�KXNXP�\DLWX�

DVDV�QHPRSOXV��EDKZD�VHVHRUDQJ�LWX� WLGDN�GDSDW�

PHQJDOLKNDQ�KDN�PHOHELKL�DSD�\DQJ�PHQMDGL�KDNQ\D��

'DQ��OD]LPQ\D�\DQJ�ZHQDQJ�XQWXN�PHQJXDVDL�EHQGD�

LWX�DGDODK�SHPLOLN��$NDQ�WHWDSL��3DVDO������%:�WHODK�

PHQHURERV�DWDV�V\DUDW�NHZHQDQJDQ�EHUKDN�

.HHPSDW��3HQ\HUDKDQ�Q\DWD��IHLWHOLMNH�OHYHULQJ��GDQ�

SHQ\HUDKDQ�\XULGLV��MXULGLVFKH�OHYHULQJ���3HQ\HUDKDQ�

Q\DWD��\DLWX�SHQ\HUDKDQ�GDUL�WDQJDQ�NH�WDQJDQ��3DGD�

EHQGD�EHUJHUDN�SHQ\HUDKDQ�\XULGLV�GDQ�SHQ\HUDKDQ�

Q\DWD�ELDVDQ\D�MDWXK�EHUVDPDDQ��VHGDQJNDQ�SDGD�EHQGD�

WLGDN�EHUJHUDN��NHGXD�PDFDP�SHQ\HUDKDQ�WHUVHEXW�

WHUSLVDK��SHQ\HUDKDQ�Q\DWD�GHQJDQ�FDUD�SHQ\HUDKDQ�

NXQFL�UXPDK�VHGDQJNDQ�SHQ\HUDKDQ�\XULGLV�SDGD�VDDW�

WHUMDGL�SHUSLQGDKDQ�KDN�PLOLN�GL�KDGDSDQ�3HMDEDW�

3HPEXDW�$NWD�7DQDK�

%H]LW�WHUKDGDS�EHQGD�EHUJHUDN�EHUODNX�DVDV�\DQJ�

WHUGDSDW�GDODP�3DVDO������D\DW���%:�EDKZD�EDUDQJ�

VLDSD�\DQJ�PHQJXDVDL�EHQGD�EHUJHUDN�WLGDN�DWDV�QDPD��

GLDQJJDS�SHPLOLN��NHWHQWXDQ�LQL�WLGDN�EHUODNX�XQWXN�

EHQGD�WLGDN�EHUJHUDN��'DUL�3DVDO������D\DW���%:�

WHUGDSDW�VXDWX�DVDV�KXNXP��\DLWX�EDKZD�EH]LW�DWDV�

NHEHQGDDQ�EHUJHUDN�EHUODNX�VHEDJDL�DODV�KDN��WLWHO��

\DQJ�VHPSXUQD��'HPLNLDQ�MXJD�GL�GDODP�3DVDO������

D\DW���%:�WHUNDQGXQJ�NHWHQWXDQ�GDOXZDUVD��YHUMDULQJ��

\DLWX�DFTXLVLWLHYH�YHUMDULQJ�GHQJDQ�WHQJJDQJ�ZDNWX���

�QRO��WDKXQ��%DUDQJVLDSD�\DQJ�PHPEH]LW�NHEHQGDDQ�

EHUJHUDN�GDODP�KDO�LQL�VHNHWLND����QRO��WDKXQ�EHEDV�

GDUL�WXQWXWDQ�SHPLOLN�

+DN�NHEHQGDDQ�\DQJ�EHUVLIDW�PHPEHULNDQ�MDPLQDQ��

\DLWX�*DGDL��+LSRWHN��+DN�7DQJJXQJDQ�GDQ�)LGXVLD��

/DKLUQ\D�KDN�NHEHQGDDQ�\DQJ�EHUVLIDW�PHPEHULNDQ�

MDPLQDQ�WHUGDSDW�SHUEHGDDQ��KDO�LQL�GLJDQWXQJNDQ�

SDGD�MHQLV�EHQGDQ\D�\DQJ�GLEHEDQL�ROHK�OHPEDJD�

MDPLQDQ�WHUVHEXW��3DGD�MDPLQDQ�JDGDL�ODKLUQ\D�KDN�

NHEHQGDDQ��\DLWX�SDGD�VDDW�REMHN�JDGDL�GLVHUDKNDQ�

SDGD�SHQHULPD�JDGDL�DWDX�SLKDN�NHWLJD�VHEDJDLPDQD�

GLDWXU�SDGD�3DVDO������D\DW���%:�

%HUGDVDUNDQ�NHWHQWXDQ�SDGD�3DVDO������D\DW����

PDND�EHQGD�JDGDL�KDUXV�GLVHUDKNDQ�NHSDGD�SHQHULPD�

JDGDL��NUHGLWRU��DWDX�SLKDN�NHWLJD��VHKLQJJD�EHQGD�

WHUVHEXW�EHUDGD�GDODP�NHNXDVDDQ�SHQHULPD�JDGDL�

�NUHGLWRU��DWDX�SLKDN�NHWLJD��5DVLR�GDUL�SHQJXDVDDQ�

LQL�DGDODK�VHEDJDL�SHUZXMXGDQ�GDUL�DVDV�SXEOLVLWDV��

EDKZD�KDN�NHEHQGDDQ�DWDV�EHQGD�EHUJHUDN�LWX�DGD�SDGD�

SHQHULPD�JDGDL�DWDX�SLKDN�NHWLJD��$VDV�LQL�GLVHEXW�

DVDV� LQEH]LWVWHOOLQJ��VHKLQJJD�DVDV� LQEH]LWVWHOOLQJ�

PHUXSDNDQ�SHUZXMXGDQ�DVDV�SXEOLVLWDV��PHPEXNWLNDQ�

EDKZD�SHUMDQMLDQ�JDGDL�VHEDJDL�SHUMDQMLDQ�ULLO�GDQ�

VHEDJDL�EHQWXN�SHUOLQGXQJDQ�KXNXP�EDJL�SHPHJDQJ�

JDGDL��NUHGLWRU���NDUHQD�DSDELOD�REMHN�GDUL�JDGDL�EHUXSD�

EHQGD�EHUJHUDN�PDVLK�GDODP�NHNXDVDDQ�SHPLOLNQ\D�

PDND�WLGDN�PHQXWXS�NHPXQJNLQDQ�DGDQ\D�LWLNDG�EXUXN�

GDUL�SHPLOLN�EHQGD�XQWXN�NHPXGLDQ�PHQJDOLKNDQ�

EHQGDQ\D�\DQJ�VXGDK�GLEXDW�REMHN�MDPLQDQ�JDGDL��

6HEDJDLPDQD�GLNHWDKXL�EDKZD�DVDV�\DQJ�EHUODNX�

DWDV�EHQGD�EHUJHUDN��\DLWX�DVDV�\DQJ�WHUGDSDW�GDODP�

3DVDO������D\DW���%:�EDKZD�³%DUDQJVLDSD�\DQJ�

PHQJXDVDL�EHQGD�EHUJHUDN�WLGDN�DWDV�QDPD�GLDQJJDS�

SHPLOLN�����´��VHKLQJJD�SHPEHUL�JDGDL�DWDX�SHPLOLN�

EHQGD�EHUGDVDUNDQ�DVDV�WHUVHEXW�GDSDW�OHOXDVD�XQWXN�



��

PHQJDOLKNDQ�EHQGDQ\D�SDGDKDO�EHQGD�WHUVHEXW�VXGDK�

PHQMDGL�REMHN�JDGDL�

3DGD�OHPEDJD�MDPLQDQ�KLSRWHN��\DLWX�SDGD�3DVDO�

�����%:�GLVHEXWNDQ�EDKZD�KLSRWHN�DGDODK�VXDWX�KDN�

NHEHQGDDQ�DWDV�EHQGD�EHQGD�WLGDN�EHUJHUDN�XQWXN�

PHQJDPELO�SHQJJDQWLDQ�GDULSDGDQ\D�EDJL�SHOXQDVDQ�

VXDWX�SHULNDWDQ��/DKLUQ\D�KLSRWHN�ELODPDQD�VHJDOD�

LNDWDQ�KLSRWHN�KDUXV�GLGDIWDUNDQ�GDODP�UHJLVWHU�XPXP�

DJDU�VHWLDS�RUDQJ�GDSDW�PHQJHWDKXLQ\D�VHEDJDLPDQD�

GLDWXU�SDGD�3DVDO������%:�����3HQGDIWDUDQ�LNDWDQ�

KLSRWHN�KDUXV�GLODNXNDQ�GDODP�GDIWDU�GDIWDU�XPXP�

\DQJ�GLVHGLDNDQ�XQWXN�LWX�����'DODP�KDO�WLGDN�DGD�

SHQGDIWDUDQ��KLSRWHN�LWX�WLGDN�PHPSXQ\DL�NHNXDWDQ�

DSDSXQ��EDKNDQ�MXJD�WHUKDGDS�NUHGLWXU�\DQJ�WLGDN�

PHPSXQ\DL�LNDWDQ�KLSRWHN�

6XDWX�LNDWDQ�MDPLQDQ�KLSRWHN�PHPSXQ\DL�NHNXDWDQ�

KXNXP�EDLN�WHUKDGDS�GHELWRU�GDQ�NUHGLWRU�PDXSXQ�

WHUKDGDS�RUDQJ�ODLQ�SLKDN�NHWLJD��+DO�LQL�PHUXSDNDQ�

SHUZXMXGDQ�GDUL�DVDV�SXEOLVLWDV�GL�VDPSLQJ�LWX�MXJD�

PHUXSDNDQ�SHUOLQGXQJDQ�EDJL�NHSHQWLQJDQ�NUHGLWRU�

VHUWD�NHSHQWLQJDQ�SLKDN�NHWLJD��/DKLUQ\D�KLSRWHN�

PHPEDZD�NRQVHNXHQVL�EDKZD�NUHGLWRU�SHPHJDQJ�

KLSRWHN�EHUNHGXGXNDQ�VHEDJDL�NUHGLWRU�SUHIHUHQ�GDQ�

NDUHQDQ\D�DVDV�DVDV�KDN�NHEHQGDDQ�DNDQ�PHOHNDW�GL�

GDODPQ\D�

6HEDJDLPDQD�GLNHWDKXL�EDKZD�REMHN�GDUL�KLSRWHN�

WLGDN�ODJL�SDGD�KDN�DWDV�WDQDK�WHWDSL�WHUEDWDV�KDQ\D�

SDGD�REMHN�NDSDO�ODXW�\DQJ�EHUERERW�OHELK�GDUL����

Pñ��.DSDO�\DQJ�WHODK�GLGDIWDUNDQ�GDODP�GDIWDU�NDSDO�

GL�,QGRQHVLD�GDSDW�GLMDGLNDQ�MDPLQDQ�XWDQJ�GHQJDQ�

SHPEHEDQDQ�KLSRWHN�DWDV�NDSDO��3HPEHEDQDQ�KLSRWHN�

DWDV�NDSDO�GLODNXNDQ�GHQJDQ�SHPEXDWDQ�DNWD�KLSRWHN�

NDSDO�ROHK�3HMDEDW�3HQGDIWDU�GDQ�3HQFDWDW�%DOLNQDPD�

.DSDO�GL�WHPSDW�NDSDO�GLGDIWDUNDQ�GDQ�GLFDWDW�GDODP�

GDIWDU�LQGXN�NDSDO�\DQJ�EHUVDQJNXWDQ��6HEDJDL�EXNWL�

NDSDO�WHODK�GLEHEDQL�KLSRWHN�NHSDGD�SHQHULPD�KLSRWHN�

GLEHULNDQ�JURVVH�DNWD�KLSRWHN�NDSDO��*URVVH�DNWD�

KLSRWHN�NDSDO�PHPSXQ\DL�NHNXDWDQ�HNVHNXWRULDO�

\DQJ�VDPD�GHQJDQ�SXWXVDQ�SHQJDGLODQ�\DQJ�WHODK�

PHPSHUROHK�NHNXDWDQ�KXNXP�\DQJ�WHWDS��'DODP�KDO�

SHQHULPD�KLSRWHN�WHUGLUL�GDUL�EHEHUDSD�NUHGLWRU�\DQJ�

PHUXSDNDQ�VLQGLNDVL��SHPEHULDQ�JURVVH�DNWD�KLSRWHN�

NDSDO�GLEHULNDQ�VHFDUD�EHUVDPDDQ�GHQJDQ�JURVVH�DNWD�

SHQGDIWDUDQ�NDSDO�DWDX�JURVVH�DNWD�EDOLNQDPD�NDSDO�

NHSDGD�VDODK�VDWX�NUHGLWRU�DQJJRWD�VLQGLNDVL�\DQJ�

GLEHUL�NXDVD�XQWXN�PHZDNLOL�VLQGLNDVL��/DZ�/LEUDULDQ¶V�

1RWHV��+LSRWHN��3HQGDIWDUDQ��GDQ�.HEDQJVDDQ�.DSDO��

KWWS���ZZZ�EORJ�GHWLN��

%HUGDVDUNDQ�SDGD�3DVDO����8QGDQJ�8QGDQJ�1R�����

7DKXQ������WHQWDQJ�3HOD\DUDQ�GLVHEXWNDQ�EDKZD�NDSDO�

\DQJ�WHODK�GLGDIWDUNDQ�GDODP�'DIWDU�.DSDO�,QGRQHVLD�

GDSDW�GLMDGLNDQ�MDPLQDQ�XWDQJ�GHQJDQ�SHPEHEDQDQ�

KLSRWHN�DWDV�NDSDO��3HPEHEDQDQ�KLSRWHN�DWDV�NDSDO�

GLODNXNDQ�GHQJDQ�SHPEXDWDQ�DNWD�KLSRWHN�ROHK�3HMDEDW�

3HQGDIWDU�GDQ�3HQFDWDW�%DOLN�1DPD�.DSDO�GL�WHPSDW�

NDSDO�GLGDIWDUNDQ�GDQ�GLFDWDW�GDODP�'DIWDU�,QGXN�

3HQGDIWDUDQ�.DSDO��'RNXPHQ�\DQJ�GLEXWXKNDQ�XQWXN�

ODKLUQ\D�KDN�NHEHQGDDQ�DWDV�MDPLQDQ�KLSRWHN�DGDODK��

3HUWDPD��$NWD�6XUDW�.XDVD�0HPDVDQJ�+LSRWHN��6XUDW�

NXDVD�PHPDVDQJ�KLSRWHN�PHUXSDNDQ�VXUDW�NXDVD�\DQJ�

GLEXDW�GL�PXND�GDQ�DWDX�GL�KDGDSDQ�QRWDULV��6XUDW�

NXDVD�LQL�GLEXDW�DQWDUD�SHPLOLN�NDSDO�GHQJDQ�RUDQJ�

\DQJ�GLWXQMXN�XQWXN�LWX��6XEVWDQVL�DWDX�LVL�VXUDW�LQL�

DGDODK�EDKZD�SHPLOLN�NDSDO�PHPEHULNDQ�NXDVD�NHSDGD�

RUDQJ�GLWXQMXN�XQWXN�PHQJXUXV�NHSHQWLQJDQQ\D��

.HGXD��*URVVH�$NWD�3HQGDIWDUDQ�DWDX�%DOLN�1DPD��

6\DUDW�NDSDO�\DQJ�GDSDW�GLMDGLNDQ�MDPLQDQ�KLSRWHN�

DGDODK�NDSDO�\DQJ�WHODK�GLGDIWDUNDQ�SDGD�SHMDEDW�

\DQJ�EHUZHQDQJ��3HMDEDW�\DQJ�EHUZHQDQJ�XQWXN�

PHQJHOXDUNDQ�DNWD�SHQGDIWDUDQ�NDSDO� ODXW�DGDODK�

SHMDEDW�SHQGDIWDU�GDQ�SHQFDWDW�EDOLN�QDPD��3HMDEDW�

\DQJ�GLWXQMXN�XQWXN�LWX�DGDODK�V\DKEDQGDU��VHKLQJJD�

MHODV�NDSDO�\DQJ�GDSDW�GLMDGLNDQ�MDPLQDQ�XWDQJ�GHQJDQ�

SHPEHEDQDQ�KLSRWHN�DWDV�NDSDO�DGDODK�NDSDO�\DQJ�

WHODK�GLGDIWDUNDQ�GL�GDODP�'DIWDU�.DSDO�,QGRQHVLD��

.HWLJD��3HUMDQMLDQ�.UHGLW��3HUMDQMLDQ�NUHGLW�PHUXSDNDQ�

SHUMDQMLDQ�\DQJ�GLEXDW�DQWDUD�NUHGLWRU�GHQJDQ�SHPLOLN�

NDSDO��GHELWRU��GDQ�EHQWXN�SHUMDQMLDQQ\D�WHUWXOLV�

6HMDN�GLXQGDQJNDQQ\D�8QGDQJ�8QGDQJ�1R����

7DKXQ������WHQWDQJ�+DN�7DQJJXQJDQ�DWDV�7DQDK�

%HVHUWD�%HQGD�%HQGD�\DQJ�%HUNDLWDQ�GHQJDQ�7DQDK�

�VHODQMXWQ\D�GLVLQJNDW�88+7���PDND�KDN�DWDV�WDQDK�

EXNDQ�PHUXSDNDQ�REMHN�GDUL�KLSRWHN�WHWDSL�PHQMDGL�

REMHN�GDUL�KDN�WDQJJXQJDQ��+DN�NHEHQGDDQ�DWDV�

MDPLQDQ�KDN�WDQJJXQJDQ�ODKLU�ELODPDQD�GLODNXNDQ�

SHQGDIWDUDQ�VHEDJDLPDQD�\DQJ�GLPDNVXG�GL�GDODP�

3DVDO����D\DW���88+7��$ULH�+XWDJDOXQJ�������

������/DKLUQ\D�KDN�WDQJJXQJDQ�EHUGDVDUNDQ�3DVDO�

���D\DW����\DLWX�SDGD�KDUL�WDQJJDO�EXNX�WDQDK�KDN�

WDQJJXQJDQ�VHEDJDLPDQD�GLPDNVXG�SDGD�D\DW����

7DQJJDO�EXNX�WDQDK�KDN�WDQJJXQJDQ�DGDODK�KDUL�

NHWXMXK�VHWHODK�SHQHULPDDQ�VHFDUD�OHQJNDS�VXUDW�

VXUDW�\DQJ�GLSHUOXNDQ�EDJL�SHQGDIWDUDQ��/DKLUQ\D�

KDN�NHEHQGDDQ�DWDV� MDPLQDQ�KDN�WDQJJXQJDQ�LQL�

GLJDQWXQJNDQ�SDGD�DGDQ\D�SHPHQXKDQ�DVDV�SXEOLVLWDV��

VHKLQJJD�ELODPDQD�$NWD�3HPEHULDQ�+DN�7DQJJXQJDQ�

�$3+7��WLGDN�GLGDIWDUNDQ�NH�.DQWRU�3HUWDQDKDQ�PDND�

WLGDN�SHUQDK�ODKLU�KDN�NHEHQGDDQ��.RQVHNXHQVLQ\D�

NUHGLWRU�WLGDN�EHUNHGXGXNDQ�VHEDJDL�NUHGLWRU�SUHIHUHQ�

KDQ\D�EHUNHGXGXNDQ�VHEDJDL�NUHGLWRU�NRQNXUHQ�VDMD�

VHKLQJJD�WLGDN�PHPLOLNL�FLUL�FLUL�XQJJXODQ�GDUL�KDN�

NHEHQGDDQ�

'HPLNLDQ�MXJD�KDOQ\D�GHQJDQ�MDPLQDQ�ILGXVLD��

ODKLUQ\D�ILGXVLD�GLJDQWXQJNDQ�SDGD�SHUZXMXGDQ�DVDV�

8VDQWL��/DKLUQ\D�+DN�.HEHQGDDQ
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SXEOLVLWDV�VHEDJDLPDQD�GLDWXU�SDGD�3DVDO����D\DW���

8QGDQJ�8QGDQJ�1R�����7DKXQ������WHQWDQJ�-DPLQDQ�

)LGXVLD��VHODQMXWQ\D�GLVLQJNDW�88-)��EDKZD�MDPLQDQ�

ILGXVLD�ODKLU�SDGD�WDQJJDO�\DQJ�VDPD�GHQJDQ�WDQJJDO�

GLFDWDWQ\D�MDPLQDQ�ILGXVLD�GDODP�%XNX�'DIWDU�)LGXVLD��

3DGD�SUDNWLNQ\D�OHPEDJD�SHPELD\DDQ�NRQVXPHQ�

\DQJ�PHPEHULNDQ�SHPELD\DDQ�XQWXN�SHPEHOLDQ�

NHQGDUDDQ�EHUPRWRU� MDUDQJ�VHNDOL�PHPEXDW�DNWD�

MDPLQDQ�ILGXVLD�VHFDUD�QRWDULLO��DNWD�MDPLQDQ�ILGXVLD�

GLODNXNDQ�GHQJDQ�SHPEXDWDQ�DNWD�GL�EDZDK�WDQJDQ��

KDO�LQL�GLODNXNDQ�XQWXN�NHSUDNWLVDQ�GDQ�PHQJXUDQJL�

EHEDQ�ELD\D�EDJL�NRQVXPHQ��6HEDJDLPDQD�GLNHWDKXL�

EDKZD�V\DUDW�ODKLUQ\D�MDPLQDQ�ILGXVLD��SHPEHEDQDQ�

EHQGD�GHQJDQ�MDPLQDQ�ILGXVLD�GLEXDW�GHQJDQ�DNWD�

QRWDULV�NHPXGLDQ�GLODNXNDQ�SHQGDIWDUDQ�NH�.DQWRU�

3HQGDIWDUDQ�)LGXVLD��$NLEDW�KXNXP�WLGDN�DGDQ\D�

SHQGDIWDUDQ�PDND�WLGDN�SHUQDK�ODKLU�KDN�NHEHQGDDQ�

GDQ�SRVLVL� OHPEDJD�SHPELD\DDQ�NRQVXPHQ�KDQ\D�

EHUSRVLVL�VHEDJDL�NUHGLWRU�NRQNXUHQ��$NDQ�WHWDSL��

GDODP�SUDNWLNQ\D�SHUXVDKDDQ�SHPELD\DDQ�NRQVXPHQ�

PHODNXNDQ�SHQ\LWDDQ�WHUKDGDS�NHQGDUDDQ�EHUPRWRU�

VHDNDQ�DNDQ�ODKLU� MDPLQDQ�ILGXVLD�SDGDKDO�NDODX�

GLWLQMDX�GDUL�NHWHQWXDQ�MDPLQDQ�ILGXVLD�SHUXVDKDDQ�

SHPELD\DDQ�EXNDQ�VHEDJDL�NUHGLWRU�SHPHJDQJ�MDPLQDQ�

ILGXVLD�

%HQWXN�SHUMDQMLDQ�ILGXVLD�KDUXV�WHUWXOLV��KDO�LQL�

GLWHJDVNDQ�GDODP�88-)�EDKZD�EHQWXN�SHUMDQMLDQ�

ILGXVLD�KDUXV�WHUWXOLV��EDKNDQ�KDUXV�GLEXDW�GHQJDQ�

DNWD�QRWDULV�GDODP�EDKDVD�,QGRQHVLD��$ODVDQ�PHQJDSD�

88-)�PHQHWDSNDQ�EHQWXN�NKXVXV��DNWD�QRWDULV��NDUHQD�

GDODP�3DVDO������%:�DNWD�QRWDULV�PHUXSDNDQ�DNWD�

RWHQWLN�\DQJ�PHPLOLNL�NHNXDWDQ�SHPEXNWLDQ�VHPSXUQD�

WHQWDQJ�DSD�\DQJ�GLPXDW�GL�GDODPQ\D��GL�DQWDUD�

SDUD�SLKDN�EHVHUWD�DKOL�ZDULVQ\D�DWDX�SHQJJDQWL�

KDNQ\D��0HQJLQJDW�EDKZD�REMHN�MDPLQDQ�ILGXVLD�

SDGD�XPXPQ\D�DGDODK�EDUDQJ�EHUJHUDN�\DQJ�WLGDN�

WHUGDIWDU�PDND�VXGDK�VHZDMDUQ\D�EHQWXN�RWHQWLN�

GLDQJJDS�SDOLQJ�PHQMDPLQ�NHSDVWLDQ�KXNXP��)UHG�

%�*��7XPEXDQ�����������

6HMDN�GLNHOXDUNDQQ\D�3HUDWXUDQ�0HQWHUL�.HXDQJDQ�

5,�1RPRU�����30.����������WHQWDQJ�3HQGDIWDUDQ�

-DPLQDQ�)LGXVLD�EDJL�3HUXVDKDDQ�3HPELD\DDQ�\DQJ�

PHODNXNDQ�SHPELD\DDQ�NRQVXPHQ�XQWXN�NHQGDUDDQ�

EHUPRWRU�GHQJDQ�SHPEHEDQDQ�MDPLQDQ�ILGXVLD��PDND�

SHUXVDKDDQ�SHPELD\DDQ�\DQJ�PHODNXNDQ�SHPELD\DDQ�

NRQVXPHQ�XQWXN�ELD\D�NHQGDUDDQ�EHUPRWRU�PHODOXL�

SHPEHEDQDQ�MDPLQDQ�ILGXVLD��ZDMLE�PHQGDIWDUNDQ�

MDPLQDQ�ILGXVLD�GLPDNVXG�SDGD�.DQWRU�3HQGDIWDUDQ�

)LGXVLD��:DMLE�GLGDIWDUQ\D�MDPLQDQ�ILGXVLD�EHUODNX�

MXJD�EDJL�SHUXVDKDDQ�SHPELD\DDQ�\DQJ�PHODNXNDQ�

SHPELD\DDQ�XQWXN�NHQGDUDDQ�EHUPRWRU�NRQVXPHQ��

EHUGDVDUNDQ�SULQVLS�V\DULDK�GDQ�DWDX�SHPELD\DDQ�

NRQVXPHQ�NHQGDUDDQ�EHUPRWRU�\DQJ�SHPELD\DDQQ\D�

EHUDVDO�GDUL�SHPELD\DDQ�SHQHUXVDQ��FKDQQHOLQJ��DWDX�

SHPELD\DDQ�EHUVDPD��MRLQW�ILQDQFLQJ���3HUXVDKDDQ�

SHPELD\DDQ�ZDMLE�PHQGDIWDUNDQ�MDPLQDQ�ILGXVLD�

SDGD�.DQWRU�3HQGDIWDUDQ�)LGXVLD�SDOLQJ�ODPD�����WLJD�

SXOXK��KDUL�NDOHQGHU�WHUKLWXQJ�VHMDN�WDQJJDO�WHUMDGLQ\D�

SHUMDQMLDQ�SHPELD\DDQ�NRQVXPHQ�WHUVHEXW��3HUXVDKDDQ�

SHPELD\DDQ�GLODUDQJ�PHODNXNDQ�SHQDULNDQ�EHQGD�

MDPLQDQ�ILGXVLD�\DQJ�EHUXSD�NHQGDUDDQ�EHUPRWRU�

DSDELOD�.DQWRU�3HQGDIWDUDQ�)LGXVLD�EHOXP�PHQHUELWNDQ�

VHUWLILNDW�MDPLQDQ�ILGXVLD�GDQ�PHQ\HUDKNDQQ\D�NHSDGD�

SHUXVDKDDQ�SHPELD\DDQ��3HQDULNDQ�EHQGD�MDPLQDQ�

ILGXVLD�EHUXSD�NHQGDUDDQ�EHUPRWRU�ROHK�SHUXVDKDDQ�

SHPELD\DDQ�ZDMLE�PHPHQXKL�NHWHQWXDQ�GDQ�MXJD�

SHUV\DUDWDQ�VHEDJDLPDQD�GLDWXU�GDODP�XQGDQJ�XQGDQJ�

PHQJHQDL�MDPLQDQ�ILGXVLD�GDQ�WHODK�GLVHSDNDWL�ROHK�

SDUD�SLKDN�GDODP�SHUMDQMLDQ�SHPELD\DDQ�NRQVXPHQ�

NHQGDUDDQ�EHUPRWRU��3HUXVDKDDQ�SHPELD\DDQ�\DQJ�

PHODQJJDU�NHWHQWXDQ�3HUDWXUDQ�0HQWHUL�LQL�GLNHQDNDQ�

VDQNVL�DGPLQLVWUDWLI�VHFDUD�EHUWDKDS�EHUXSD�SHULQJDWDQ��

SHPEHNXDQ�NHJLDWDQ�XVDKD��DWDX�SHQFDEXWDQ�L]LQ�

XVDKD��3HUDWXUDQ�0HQWHUL�.HXDQJDQ�LQL�EHUWXMXDQ�XQWXN�

PHPEHULNDQ�NHSDVWLDQ�KXNXP�EDJL�SDUD�SLKDN��\DLWX�

SHUXVDKDDQ�SHPELD\DDQ�NRQVXPHQ�GDQ�NRQVXPHQ�

/DKLUQ\D�KDN�NHEHQGDDQ�SDGD�KDN�NHEHQGDDQ�\DQJ�

EHUVLIDW�PHPEHULNDQ�MDPLQDQ��\DLWX�GLJDQWXQJNDQ�SDGD�

SHQHUDSDQ�GDUL�DVDV�SXEOLVLWDV��GHQJDQ�PHQGDIWDUNDQ�

NH�NDQWRU�SHQGDIWDUDQ�PDND�ODKLUODK�KDN�NHEHQGDDQ��

NHFXDOL�XQWXN�OHPEDJD�JDGDL�\DQJ�WLGDN�DGD�NHWHQWXDQ�

WHQWDQJ�SHQGDIWDUDQ�GDQ�OHPEDJD�SHQGDIWDUDQ�PDND�

SHUZXMXGDQ�DVDV�SXEOLVLWDV�GHQJDQ�FDUD�EHQGD�JDGDL�

GLVHUDKNDQ�NH�SHPHJDQJ�JDGDL��NUHGLWRU��DWDX�SLKDN�

NHWLJD��%HUGDVDUNDQ�SDGD�XUDLDQ�GL�DWDV�PDND�GDSDW�

GLUDQJNXP�GDODP�WDEHO�VHEDJDL�EHULNXW�
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.HVLPSXODQ

+DN�NHEHQGDDQ��]DNHOLMN�UHFKW��DGDODK�KDN�PXWODN�

DWDV�VXDWX�EHQGD��KDN�LWX�PHPEHULNDQ�NHNXDVDDQ�

ODQJVXQJ�DWDV�VXDWX�EHQGD�GDQ�GDSDW�GLSHUWDKDQNDQ�

WHUKDGDS�VLDSDSXQ�MXJD��+DN�NHEHQGDDQ�ODZDQQ\D�

DGDODK�KDN�SHURUDQJDQ��SHUVRRQOLMN�UHFKW���\DQJ�

PHUXSDNDQ�EDJLDQ�GDUL�KXNXP�SHUGDWD��+DN�NHEHQGDDQ�

GDODP�%:�GDSDW�GLEHGDNDQ�PHQMDGL�KDN�NHEHQGDDQ�

\DQJ�PHPEHULNDQ�MDPLQDQ��]DNHOLMN�]HNHQKHLGVUHFKW���

FRQWRK��JDGDL��KLSRWHN��KDN�WDQJJXQJDQ��ILGXVLD�GDQ�

KDN�NHEHQGDDQ�\DQJ�PHPEHULNDQ�NHQLNPDWDQ��]DNHOLMN�

JHQRWVUHFKW��FRQWRK��KDN�PLOLN��EH]LW��+DN�NHEHQGDDQ�

PHPSXQ\DL�FLUL�FLUL�XQJJXODQ�DQWDUD�ODLQ�EHUVLIDW�

8VDQWL��/DKLUQ\D�+DN�.HEHQGDDQ

1R /HPEDJD�-DPLQDQ /DKLUQ\D�+DN�.HEHQGDDQ

� *DGDL 3DGD�VDDW�EHQGD�JDGDL�GLVHUDKNDQ�NHNXDVDDQQ\D�SDGD�SLKDN�NUHGLWRU�DWDX�SLKDN�NHWLJD��

+DO�LQL�PHUXSDNDQ�SHUZXMXGDQ�GDUL�DVDV�LQEH]LWVWHOOLQJ��3DVDO������D\DW���%:�

� +LSRWHN�NDSDO�ODXW�EHUERERW����P� 'LODNXNDQ�SHQGDIWDUDQ�NH�3HMDEDW�3HQGDIWDU�GDQ�3HQFDWDW�%DOLN�1DPD�.DSDO�GL�WHPSDW�

NDSDO�GLGDIWDUNDQ�GDQ�GLFDWDW�GDODP�'DIWDU�,QGXN�3HQGDIWDUDQ�.DSDO��3DVDO������%:�

MXQFWR�3DVDO����8QGDQJ�8QGDQJ�1R�����7DKXQ������WHQWDQJ�3HOD\DUDQ�

� +DN�7DQJJXQJDQ /DKLUQ\D�KDN�WDQJJXQJDQ�EHUGDVDUNDQ�SDGD�3DVDO����D\DW���8QGDQJ�8QGDQJ�+DN�

7DQJJXQJDQ��\DLWX�SDGD�KDUL�WDQJJDO�EXNX�WDQDK�KDN�WDQJJXQJDQ�VHEDJDLPDQD�GLPDNVXG�

SDGD�D\DW����7DQJJDO�EXNX�WDQDK�KDN�WDQJJXQJDQ�DGDODK�KDUL�NHWXMXK�VHWHODK�SHQHULPDDQ�

VHFDUD�OHQJNDS�VXUDW�VXUDW�\DQJ�GLSHUOXNDQ�EDJL�SHQGDIWDUDQ

� )LGXVLD 3DVDO����D\DW���8QGDQJ�8QGDQJ�1R�����7DKXQ������WHQWDQJ�-DPLQDQ�)LGXVLD�EDKZD�

MDPLQDQ�ILGXVLD�ODKLU�SDGD�WDQJJDO�VDPD�GHQJDQ�WDQJJDO�GLFDWDWQ\D�MDPLQDQ�ILGXVLD�

GDODP�%XNX�'DIWDU�)LGXVLD�

7DEHO��

/DKLUQ\D�+DN�.HEHQGDDQ�%HUVLIDW�0HPEHULNDQ�-DPLQDQ

PXWODN��DVDV�GURLW�GH�VXLWH��DVDV�SULRULWDV��DVDV�GURLW�

GH�SUHIHUHQFH��GDQ�JXJDW�NHEHQGDDQ�

%DKZD�ODKLUQ\D�KDN�NHEHQGDDQ�\DQJ�EHUVLIDW�

PHPEHULNDQ�MDPLQDQ��\DLWX�+LSRWHN��+DN�7DQJJXQJDQ��

GDQ�MXJD�)LGXVLD�GLJDQWXQJNDQ�SDGD�SHQHUDSDQ�GDUL�

DVDV�SXEOLVLWDV��\DLWX�GHQJDQ�PHQGDIWDUNDQ�NH�NDQWRU�

SHQGDIWDUDQ��.RQVHNXHQVL�ODKLUQ\D�KDN�NHEHQGDDQ�

PHPEDZD�DNLEDW�PHOHNDWQ\D�FLUL�FLUL�XQJJXODQ�GDUL�

KDN�NHEHQGDDQ��3DGD�OHPEDJD�MDPLQDQ�JDGDL�WLGDN�

DGD�NHWHQWXDQ�WHQWDQJ�NHZDMLEDQ�SHQGDIWDUDQ�GDQ�

OHPEDJD�SHQGDIWDUDQ��VHKLQJJD�SHUZXMXGDQ�GDUL�DVDV�

SXEOLVLWDV��\DLWX�GHQJDQ�FDUD�EHQGD�JDGDL�GLVHUDKNDQ�

NH�SHPHJDQJ�JDGDL��NUHGLWRU��DWDX�SLKDN�NHWLJD�

7DEHO���

/DKLUQ\D�+DN�.HEHQGDDQ�%HUVLIDW�0HPEHULNDQ�.HQLNPDWDQ

1R 0DFDP�%HQGD &DUD�3HUROHKDQ

� %HQGD�EHUJHUDN�\DQJ�EHUZXMXG 3DVDO�����D\DW���%:�GLODNXNDQ�GHQJDQ�SHQ\HUDKDQ�Q\DWD�DWDX�

SHQ\HUDKDQ�GDUL�WDQJDQ�NH�WDQJDQ�

� %HQGD�EHUJHUDN�WLGDN�EHUZXMXG L�����3HQ\HUDKDQ�DWDV�SLXWDQJ�DDQ�WRRQGHU�GLDWXU�GDODP�3DVDO�����

D\DW���%:�GLODNXNDQ�GHQJDQ�SHQ\HUDKDQ�Q\DWD�PLVDO��XDQJ�

NHUWDV

LL���3HQ\HUDKDQ�DWDV�SLXWDQJ��YRUGHULQJ�RS�QDDP��DWDV�QDPD��GLDWXU�

GDODP�3DVDO�����D\DW���%:�GLODNXNDQ�GHQJDQ�FHVVLH�\DLWX�

GHQJDQ�PHPEXDW�DNWH�RWHQWLN�DWDX�DNWD�GL�EDZDK�WDQJDQ�

LLL���3HQ\HUDKDQ�DWDV�SLXWDQJ�DDQ�RUGHU�GLDWXU�SDGD�3DVDO�����D\DW�

��%:�GLODNXNDQ�GHQJDQ�SHQ\HUDKDQ�GDUL�VXUDW�LWX�GDQ�GLVHUWDVL�

GHQJDQ�HQGRVVHPHQ��PHQXOLVNDQ�GL�EDOLN�VXUDW�SLXWDQJ�LWX�

\DQJ�PHQ\DWDNDQ�NHSDGD�VLDSD�SLXWDQJ�LWX�GLSLQGDKNDQ���

PLVDO�ZHVHO��FHN

� +DN�PLOLN�EHQGD�WLGDN�EHUJHUDN��KDN�DWDV�WDQDK� 6HMDN�VDDW�GLODNXNDQ�SHQ\HUDKDQ�\XULGLV��WUDQVIHULQJ�RI�RZQHUVKLS���

\DLWX�GLODNXNDQ�SHQDQGDWDQJDQ�DNWD�MXDO�EHOL�GL�KDGDSDQ�33$7

� %H]LW�EHQGD�EHUJHUDN 3HQJXDVDDQ�VHFDUD�Q\DWD�GHQJDQ�LWLNDG�EDLN��\DLWX�DGDQ\D�KDUJD�

\DQJ�SDQWDV�VHEDJDL�SHQJRUEDQDQ�PDND�PHQGDSDWNDQ�SHUOLQGXQJDQ�

GDUL�3DVDO������D\DW���%:

� %H]LW�EHQGD�WLGDN�EHUJHUDN��KDN�DWDV�WDQDK� .HWHQWXDQ�3DVDO������D\DW���%:�WLGDN�EHUODNX�XQWXN�EHQGD�WLGDN�

EHUJHUDN�
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5HNRPHQGDVL

3DGD�SHUXVDKDDQ�SHPELD\DDQ��SHUXVDKDDQ�\DQJ�

EHUVDQJNXWDQ�KHQGDNQ\D�PHODNXNDQ�SHQGDIWDUDQ�

XQWXN�MDPLQDQ�ILGXVLDQ\D�VHJHUD�VHWHODK�ODKLUQ\D�

SHUMDQMLDQ�MDPLQDQ��GLPDQD�KDO�LWX�EHUODNX�VHEDJDL�

SHUZXMXGDQ�GDUL�DVDV�SXEOLVLWDV�KDN�NHEHQGDDQ��GDQ�

DJDU�PHOHNDW�SDGDQ\D�EHUEDJDL�NHLVWLPHZDDQ�KDN�

NHEHQGDDQ�� WHUPDVXN�GLDQWDUDQ\D�\DLWX�PHPLOLNL�

NHGXGXNDQ�VHEDJDL�NUHGLWRU�SUHIHUHQ�

'$)7$5�3867$.$

%XNX�

%DGUXO]DPDQ��0DULDP�'DUXV��������0HQFDUL�6LVWHP�

+XNXP�%HQGD�1DVLRQDO��%DQGXQJ��$OXPQL�

'HSDUWHPHQ�.HXDQJDQ�5HSXEOLN�,QGRQHVLD��%DGDQ�

3HQGLGLNDQ�GDQ�3HODWLKDQ�.HXDQJDQ��������0RGXO�

+XNXP�%HQGD�

+XWDJDOXQJ��$ULH��������³3UDNWHN�3HPEHEDQDQ�GDQ�

3HODNVDQDDQ�(NVHNXVL�+DN�7DQJJXQJDQ�GL�,QGR�

QHVLD´��-XUQDO�+XNXP�GDQ�3HPEDQJXQDQ��7DKXQ�

NH�����1R�����+OP����������

+DVEXOODK��)ULHGD�+XVQL��������+XNXP�.HEHQGDDQ�

3HUGDWD�+DN�+DN�\DQJ�0HPEHUL�.HQLNPDWDQ��

-LOLG�,��-DNDUWD��,QG�+LOO�&R�

,VQDHQL��0RFK���������+LSRWHN�3HVDZDW�8GDUD�GL�

,QGRQHVLD��6XUDED\D��'KDUPD�0XGD�

3UDZLURKDPLGMRMR��5��6RHWRMR�GDQ�0DUWKDOHQD�3RKDQ��

������%DE�%DE�WHQWDQJ�+XNXP�%HQGD��6XUDED\D��

%LQD�,OPX�

/DZ�/LEUDULDQ¶V�1RWHV��+LSRWHN��3HQGDIWDUDQ�GDQ�.H�

EDQJVDDQ�.DSDO��KWWS���ZZZ�EORJ�GHWLN��GLXQGXK�

SDGD�6DEWX�����$JXVWXV�������MDP�������:,%�

5��6XEHNWL��5��7MLWURVXGLELR��������.LWDE�8QGDQJ�

8QGDQJ�+XNXP�3HUGDWD��WHUMHPDKDQ�GDUL�%XJHUOLMN�

:HWERHN��-DNDUWD��3UDQG\D�3DUDPLWD�

6RIZDQ��6UL�6RHGHZL�0DVMFKRHQ��������+XNXP�%HQGD��

<RJ\DNDUWD��/LEHUW\�

7XPEXDQ��)UHG�%�*���������³0HQFHUPDWL�3RNRN�SRNRN�

8QGDQJ�8QGDQJ�)LGXVLD´��%XOHWLQ�+XNXP�3HU�

EDQNDQ�GDQ�.HEDQNVHQWUDODQ�9ROXPH�����1RPRU�

���+OP�������

8VPDQ��5DFKDPDGL��������+XNXP�.HEHQGDDQ��-DNDUWD��

6LQDU�*UDILND�

8VDQWL��7ULVDGLQL�3���HW�DO���������%XNX�$MDU�+XNXP�

3HUGDWD��6XUDED\D��)+�8QLYHUVLWDV�$LUODQJJD�

<DKPDQ��GDQ�7ULVDGLQL�3UDVDVWLQDK�8VDQWL��������

%XQJD�5DPSDL�+XNXP�$NWXDO�GDODP�3HUVSHNWLI�

+XNXP�%LVQLV�.RQWUDNWXDO�%HULPSLNDVL�3LGDQD�

GDQ�3HUGDWD��6XUDED\D��0LWUD�0DQGLUL�

3HUDWXUDQ�3HUXQGDQJ�8QGDQJDQ�

8QGDQJ�8QGDQJ�1R����7DKXQ������WHQWDQJ�+DN�

7DQJJXQJDQ�DWDV�7DQDK�EHVHUWD�%HQGD�%HQGD�

\DQJ�%HUNDLWDQ�GHQJDQ�7DQDK��/HPEDUDQ�1HJDUD�

5HSXEOLN�,QGRQHVLD�7DKXQ������1R�����

8QGDQJ�8QGDQJ�1R�����7DKXQ������WHQWDQJ�-DPLQDQ�

)LGXVLD��/HPEDUDQ�1HJDUD�5HSXEOLN�,QGRQHVLD�

7DKXQ������1R������

8QGDQJ�8QGDQJ�1R�����7DKXQ������WHQWDQJ�3H�

OD\DUDQ��/HPEDUDQ�1HJDUD�5HSXEOLN�,QGRQHVLD�

7DKXQ������1R�����

3HUDWXUDQ�0HQWHUL�.HXDQJDQ�5HSXEOLN�,QGRQHVLD�

1R������30.����������WHQWDQJ�3HQGDIWDUDQ�

-DPLQDQ�)LGXVLD�EDJL�3HUXVDKDDQ�3HPELD\DDQ�

\DQJ�0HODNXNDQ�3HPELD\DDQ�.RQVXPHQ�XQWXN�

.HQGDUDDQ�%HUPRWRU�GHQJDQ�3HPEHEDQDQ�-DPL�

QDQ�)LGXVLD��%HULWD�1HJDUD�5HSXEOLN�,QGRQHVLD�

7DKXQ������1R������


